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MEXK/JIUHEH JOKJIA/ 3A I[EFIHOCTTA
HA
2APMENCKH! XOJIITUHI” A]l, rp. Codus
kpM 30.09.2020 r.,
ceriaacHo wi.1000, an.4, 1.2 ot 3IITIHK

1. Baxknu cnouTus 3a ,APMENUCKH XOJUIMHI” AJl, HacTenuim npes nepuoaa 01.01.2020
r. - 30.09.2020 r.

Ha 22.01.2020 r. “APMEWCKU XOJIJIMHI” AJl e npeacrapuno mnpex K®H, BOB u
00I1IeCTBEHOCTTA Y BEIOMJICHHE 32 HOB JJUPEKTOP 3a BPBH3KU C UHBECTUTOPUTE.

Ha 28.01.2020 r. “APMEUCKU XOJIOIAHI™ A e mnpeacraBwio npen KOH, b®b u
OOIIECTBEHOCTTA MEKIMHEH (PMHAHCOB OTUYET 32 YETBBPTOTO TpuMeceune Ha 2019 .

Ha 28.02.2020 r. “APMEMCKU XOJIJIMHI” AJl e npencrapuno mnpex K®H, B®B u
00IIECTBEHOCTTA MEX/IMHEH KOHCOJIHUUPaH (PMHAHCOB OTYET 33 YETBBPTOTO TpuMeceyne Ha 2019 r.

Ha 31.03.2020 r. “APMEWCKU XOJIIHI™ Al e npeactaBwio nipen KOH, bOb u
OO0IIIECTBEHOCTTA yBEIOMJICHHE OTHOCHO OTJiarane Ha myonukysane Ha ['®O 3a 2019 .

Ha 27.04.2020 r. “APMEVCKU XOJIJIMHI” AJl e npencrapuno mnpex K®H, BOB u
OOIIIECTBEHOCTTa YBEJOMJIEHHE OTHOCHO OTJiaraHe MyOJIMKYBaHETO Ha 3aBEpeH OT pPETUCTpPHpaH
onutop lomumen ¢uHancoB ortuer Ha J[lpyxkectBoto kbM 31.12.2019r., KakTOo M oOTJaraHe
nyOJIMKyBaHETO Ha TpuMeceueH puHaHcoB oTdeT KbM 31.03.2020 r. YBegomileHUATA ca ChC CIEAHOTO
ChJIbpKaHue:

OcHOBHa THpuYMHA 3a 3a0aBSHETO € BBBEJCHMAT IUCTAHIMOHEH PEXUM Ha paboTa M TMOJI3BaHE
€IMHCTBEHO Ha €JIEKTPOHHA (popMa Ha KOPECTIOHACHIIUS MEX]1y (PMHAHCOBUSI OT/EN U PHbKOBOACTBOTO
Ha JIPY’KECTBOTO, KaKTO M JON'BIHUTEIHA HHPOpMaLus BbB Bpb3ka ¢ edpexkrute Ha COVID-19 Bbpxy
JNENHOCTTAa Ha KOMIIaHUATA.

Ha 30.06.2020 r. “APMEMCKU XOJIJIMHI™ AJl e npencrapuno mnpex K®H, BOB n
OO0IIIECTBEHOCTTA 3aBEPEH OT PerucTpupaH oautop l'onumieH ¢puHAHCOB OTUET Ha J[pyXKecTBOTO KbM
31.12.2019 1.

Ha 31.07.2020 r. “APMEWCKU XOJIAUHI™  AJl e npencraBuno npen KOH, bOb wu
OOIIECTBEHOCTTa 3aBEPEH OT PETHCTPUPAH OJUTOP [OJWINEH KOHCONMHMIWPAH (PMHAHCOB OTYET Ha
HpyxectBoTo kbM 31.12.2019 1

Ha 20.08.2020 r. “APMEWCKHU XOJIAUHI™  AJ e npeacraBuno npen KOH, bOb wu
oOmiecTBeHOCTTA TOKaHa 3a cBukBane Ha OCA

Ha 24.08.2020 r. “APMEWCKU XOJIAUHI” AJl e mpencrasmio upen KOH, BOB u
OO0IIIECTBEHOCTTA MaTepHali, CBbP3aHHU C MoKaHaTta 3a cBiukBaHe Ha OCA

Ha 30.09.2020 r. “APMEWCKU XOJIJIMHI” AJl e npencraBuno mnpen K®H, BOB u
00IIIeCTBEHOCTTA MEXIMHEH UHANBUyalleH ((MHAHCOB OTYET 3a MbPBO TpuMeceuune Ha 2020 r.
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Ha 30.09.2020 r. “APMEWCKU XOJIAUHI™  AJl e npencraBunmo mnpen KDPH, bDb wu
OO0IIECTBEHOCTTA MEKIMHEH KOHCONUANPaH (pUHAHCOB OTYET 3a MbpBO TpuMeceuune Ha 2020 r.

Ha 30.09.2020 r. “APMEMCKU XOJIJIMHI” AJl e npencrapuno mnpen K®H, BOB u
00IIECTBEHOCTTA MEX/IMHEH HHNBHIYaJIeH (PMHAHCOB OTYET 3a BTOpo TpuMeceune Ha 2020 r.

2. Buausinve Ha BaxkuuTe chouTus 3a “APMEVMCKU XOJUIMHI”? AJl, HACTLIOWIM KbM
30.09.2020 r. BLPXY pe3vJTATHTE BB (PMHAHCOBUS 0TYET

Kbm 30.09.2020 r. “APMEMCKM XOJIIUHI™ AJ] oT4uTa MPUXOIU OT ACHHOCTTA B pa3Mep
Ha 189 xwmi. nesa. Pa3xoauTe 3a neifHOCTTa HA APYKECTBOTO MPE3 OTUCTHUS IEPUOJ Ca HA CTOWHOCT
242 xwn. nB.

Ksm 30.09.2020 r. npykecTBOTO OTUMTa HETeH (PUMHAHCOB pe3ynrar B pasmep Ha (53) xwmil.
JieBa.

KoM 30.09.2020 r. obmara cyma Ha akTUBUTE Ha ApYy>kecTBOTO € 1 611 xum. 5B., a cTOMHOCTTA
Ha COOCTBEHUS KanmuTall € 782 XWL. JB.

JpyXecTBOTO OTUMTA ACHBH Ha CTOMHOCT 829 Xui1. neBa.

3. OnmcaHHe HA OCHOBHUTE PHCKOBE H HECHTYPHOCTH, Pe KOUTO e u3npaseno “APMEVCKHU
XOJIUHI” Al npe3 caeaBamusg GUHAHCOB MePHOT

AKIMOHEpHUTE Ha “APMEMCKU XOJIIVHI™” AJl ca W3I0XKEHH HA CICIHUTE MO-BAKHU
PHUCKOBE:

CUCTEMATHUYHU PUCKOBE

CucreMaTHYHHUTE PUCKOBE Ca CBBP3aHM C Ia3apa M Makpocpenara, B KosATo JlpyKecTBOTO
(GyHKIIMOHMpA, IOPad KOETO T€ HE Morar /1a ObAaT yrnpasisiBaHU U KOHTPOJIMPAHU OT MEHUKMbBHTA
Ha KoMmaHuATa. CUCTEMAaTUYHM PHUCKOBE Ca: NOJMTHUYECKUAT PUCK, MAKPOMKOHOMHYECKHUAT PUCK,
MH(DIAMOHHUAT PUCK, BATYTHUAT PUCK, TUXBEHUAT PUCK, TAHBUHUAT PUCK.

Taéauna 3

Bupn puck Onucanue

HOJMTUYECKH TTONUTHYIECKUSIT PUCK € BEPOATHOCTTA OT CMsHA Ha [IpaBUTEICTBOTO, WM OT BHE3AIHA [IPOMSIHA B
PUCK HETOBAaTa MOJUTHKA, OT BH3HMUKBAHE HA BHTPELIHONOJIUTHYECKH CHTPECEHUS M HEGIATONpPHATHHU
MPOMEHH B €BPOMNENCKOTO W/WJIM HAMOHATHOTO 3aKOHO/IATENICTBO, B PE3YJITAT HA KOETO CPEMIATa, B
KOSITO OTEPUPAT MECTHHUTE CTONAHCKM CYOEKTH Ja Ce NPOMEHM HETaTHBHO, & MHBECTUTOPHTE 12
ToHecaT 3aryou.

IToyMTHYECKUTE PHMCKOBE 3a bBbrapus B MEXKAYHapOJEeH IUIaH Ca CBbP3aHU C IIOETHTE
AHIa)KMMEHTH 33 OCHILECTBABAHE HA CEPUO3HU CTPYKTYPHH peOPMH B CTpaHATA B KAY€CTBOTO i
Ha paBHONpaBeH wieH Ha EC, NOBMIIABAHE HA COLMAIHATA CTAOMJIHOCT OrPaHHYABAHE HAa
Hee(PeKTUBHHUTE PAa3XOJH, OT €Ha CTPaHA, KAKTO U ChC CHJIHATA 1eCTAOMIIM3ALMA Ha CTPAHUTE OT
Bim3kust M3TOK, 3a4€CTABANIMTE 3aIUIaxy OT TEPOPMCTHYHHM ATEHTATH B EBpoma, GEKAHCKU BBIHH
¥ HECTaOMIIHOCT Ha KIIOYOBHM CTPAHH B HEMIOCPEACTBEHA GIM30CT 10 Bharapus.

Bhirapusi, KakTo U APYTUTE JAbpkasy — wieHkd Ha EC OT pervona, Ipojibiikasa 1a ObJIe CEPHO3HO
3acerHara oT o0II0eBPOTIENCKUs MPOBIIEM ¢ MHTEH3UBHUS OEKAHCKH MOTOK OT BIIM3KUS U3TOK.
Jlpyru (h)akTOpH, KOMTO ChIIO BIUSAT Ha TO3U PHUCK, Ca EBEHTYATHHUTE 3aKOHO/IATEIHHI IPOMEHH U B
YaCTHOCT T€3M, KACAEIM CTONAHCKUS ¥ MHBECTUIIMOHHUS KJIMMAT B CTPaHaTa.

OBII Ilo nanHm Ha HanmoHamHus CTAaTHCTHYCCKU MHCTUTYT npe3 U 2020 r. obwusm nokazamen Ha
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MAKPOHWKOHOM
MYECKH PHUCK

busnec xaumama ce nosumasa ¢ 11.4 myHkTa B cpaBHEHHE € IPEIXOIHHS MECELl, KOETO CE JIBJDKU
Ha MO0-0JaronpusTHUs OM3HEC KIMMAaT BbB BCHYKH HaONIOJaBaHU CEKTOPU - IIPOMHIILIIEHOCT,
CTPOUTEJICTBO, THPTOBHS Ha APEOHO U YCIIyTH.

Busnec k1uMar — 00110

te e e

Usrounnk: HCU

ChCTaBHUAT MOKa3aTel ,,0M3HEC KIMMaT B NMPOMHUIUICHOCTTa  mpe3 o 2020 T. ce yBenmndaBa C
9.7 myHkTa (¢ur. 2 OT NPUIOKCHUETO) B PE3yaTaT HA ONTHMUCTHYHHUTE OLICHKU M OYaKBaHUS Ha
NPOMUIIUICHUTE MpeArpueMaddl 3a OW3HEC CBHCTOSHHUETO Ha mpednpusatusra. ChbleBpeMEHHO
OCUT'YpEHOCTTa Ha IIPOM3BOJCTBOTO C IIOPBUKM C€ OIEHABAa KaTo JOCTaThyHa, KOETO €
CBIIPOBOJICHO U C MOBUIIEHU OYaKBaHMS 3a NMPOU3BOJICTBEHATa aKTHBHOCT IIpe3 CJIEBAIUTE TPH
Mecena. HecurypHata HKOHOMHYECKa CpeAa IpOABIDKaBa Ja ObJe OCHOBHHAT (hakTop,
3aTpyAHsBAIl JCHHOCTTA, CIICJBaHa OT (paKkTopa ,,IPyru’ , MOCOUCHH CHOTBETHO OT 55.9 u 34.2%
oT mpennpusTuara. [1o oTHOIIEHNE HA MPOJAKHUTE IICHH B MPOMHIUICHOCTTa peo0iafaBainTe
OYaKBaHUSA Ha MCHUDKBPHUTE ca 32 3aIla3BaHe Ha TAXHOTO PaBHHUIIE IIPE3 CICIBAIINTE TPH MECeIIa.

[lo nanuu Ha HauuoHaHMS CTaTUCTHUECKH MHCTUTYT mpe3 1oHU 2020 r. chbCTaBHUAT MOKA3aTes
,,OM3HEC KIIMMAT B CTPOUTEIICTBOTO  ce MmokauBa ¢ 14.4 myHkTa (pur. 6 OT MPIIOKESHHUETO), KOSTO
ce IBDKM Ha MOJOOpEHHUTE OIEHKH M OYaKBaHMA Ha CTPOUTEIHHMTE MpeInpHeMadd 3a Om3Hec
CBCTOSIHMETO Ha mpeanpuatusta. Cropes TIX MOIy4YeHHTE HOBU MOPBUKHU Mpe3 MOCIECTHUS Mecel
ce yBeJINYaBaT, KaTo M MIPOTHO3MUTE 3a ASHHOCTTA Mpe3 CIEABAIIUTE TPU Mecela ca ONTUMHUCTUIHH.
Haii-cepuo3nure npobiemMu 3a pa3BUTHETO Ha OW3HEca OCTaBaT HECHUTypHaTa HKOHOMMYECKa
cpefa, HeIOCTUT'BT Ha paboTHa cwiia u (hakTopa ,,Ipyru.

[lo nanuy Ha HauuoHaHMS CTaTUCTHYECKH MHCTUTYT mpe3 oHU 2020 r. cbCTaBHUAT MOKA3aTes
,OM3HEC KIMMaT B THProBUsITa Ha ApeOHO HapacTBa ¢ 15.8 myHKTa B pe3ynrar Ha IO-
ONarompuATHAUTE OLIEHKM W OYAKBaHWSA Ha THPrOBHUTE Ha ApeOHO 3a OW3HEC CHCTOSHUETO Ha
npeanpusaTHATa. MHEHHATA UM OTHOCHO o0eMa Ha MpoJakOWTe Tpe3 MOCIETHHUTE TPH MeEcella,
KaKTO M OYAKBAHMSTA UM 3a CJEJBAIIUTE TPU Mecela ca ChIIO0 NO-MO3UTUBHU. OCHOBHATA MpeyKa
3a IEWHOCTTa B CEKTOpa OCTaBa HECUT'YpHATa MKOHOMHUYECKA Cpelia, Clie/BaHa OT HEIOCTaThYHOTO
THPCEHE W KOHKYypeHIHATa B Opanmia. [lo OTHOIIEHHWE Ha MPOJKHUTE IEHW Ca PETHCTPUpPaHU
W3BECTHM OYAaKBaHUsS 3a TOBHIIEHHE, Makap IMO-TOJIIMa 4YacT OT THPTOBIMTE Ja MPEIBUKIAT
3ama3BaHe Ha TAXHOTO PaBHUIIE MTPe3 CIEABAIINTE TPU MecCela.

[To manam Ha HammoHamHMS CTaTHCTHYECKH MHCTUTYT mpe3 1oHH 2020 r. ChCTaBHUAT ITOKa3aTel
,,OM3HEC KIMMAaT B CEKTOpa Ha YCIYruTe ce MoBHUIIaBa chc 7.0 MyHKTa, KOETO CE€ JBIDKM Ha TIO-
MO3UTHBHUTE OYaKBaHWS Ha MEHHWDKBbPUTE 3a OM3HEC CBHCTOSHHETO Ha IPEINpHsATHITa Ipe3
creaBamuTe mect mecena. ChIIeBpeMEHHO ce HalbIr01aBa U3BECTHO 110100peHHe 1 B OYaKBaHUTA
UM II0 OTHOIIEHHME Ha THPCEHETO Ha YCIYrd Ipe3 cleABaluTe Tpu Mmecena. Haii-cepuosnure
npoOiemu 3a OM3HECA Ha MPEANPUATHATA OCTaBaT CBbP3aHHU ¢ HECUI'YpHaTa MKOHOMHYECKA cpefa,
HEJIOCTaThYHOTO ThpceHe M  (akTopa ,Apyrn 2. OTHOCHO TPOAAXKHUTE LEHH B CEKTOpa
OYaKBaHUATA HA MEHHDKBPHUTE ca TE J1a OCTaHAT 0e3 MPOMsIHA TIpe3 CIIeABAIIUTE TPU Mecela.

HMxoHomuueckaTa oleHKa Ha YmpaBurenHusi cbBeT Ha EBpomneiickara llenTpanna banka kbMm
04 rouu 2020 r. oTunTa, Ye mpe3 mbppBoTO TpuMmeceurne Ha 2020 r. peannust BBII Ha eBpo3oHara
Hamans ¢ 3,8% cripsAMO MpeAXOJHOTO TPUMECEUHe, a IIOCTHIIBAIINTE JAHHH COYAT IO-HATATHITHO
3HauuTeNHO cBUBaHe Ha peanHusi bBBII mpe3 BToporo Tpumeceume. [locnennure maHHU 3a
WKOHOMHYECKUTE MMOKA3aTeIN U PE3yATATUTE OT HAOIIOICHHUITA TOTBBPKAABAT OLICHKATA 32 PA3KO
CBUBAaHC B MKOHOMHKATa B €BPO30HATA W 3a OBP30 BIOIIABAHE HA YCJIOBUATA HAa TPYIOBHUSA Ia3ap.
[NanmeMusITa OT KOPOHABHPYC U HEOOXOJUMHUTE OTPAHUYUTEIHI MEPKH CEPHO3HO 3aCEerHaxa KaKTo
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npepaboTBalata MPOMHIICHOCT, TaKa U CEKTOpa Ha YCIIYTUTE, KOCTO JaBa OTPAXKCHHE BBHPXY
MIPOU3BOJICTBCHUS KAlalUTeT Ha MKOHOMHKATa Ha CBPO30HATA U BBPXY BBTPEUIHOTO THPCEHE.
Haii-HOBHMTE DAaHHM 3a IOKA3aTEIUTE IOKa3BaT B HAKAKBA CTEIEH OTTIIACKBAHE OT IHHOTO CIIEL
crajga mpe3 Maif, KOrato 4act OT JeHHOCTHTE B MKOHOMHKATa MOCTENEHHO CE BH300HOBSBAT.
ChOTBETHO C€ OYaKBa aKTHBHOCTTA B €BPO30HATA Jla C€ BH3CTAHOBHU IIPE3 TPETOTO TPUMECEUHUE C
MO-HATATBIIHOTO OOJIeKYaBaHe Ha KAPAHTHHHUTE MEPKH, IOJAKperneHa OT OJaronpusiTHA
(MHAHCOBH YCIIOBHS, OT CTHMYJHpalla pacTeka OIOKETHAa IMOJUTHKA W BBH30OHOBSIBAHE HA
MKOHOMHYECKaTa aKTUBHOCT B CBETOBEH Mamad, BBIIPEKH 4e o0maTta CKOPOCT W MamaduTe Ha
BBH3CTAHOBSBAHETO OCTABAT TBBPJIC HECUTYPHHU.

Ta3zu omeHka KaTo IPUIO € HaMepuiaa OTpakeHHE U B MaKpPOUKOHOMHUYECKUTE IPOTHO3M 3a
eBpo3oHara or toHH 2020 r. Ha ekcrneprure Ha EBpocuctemara. B 0asucHus cueHapuil Ha
IIPOTHO3MUTE ce o4akBa rogumrHuAT peaneH bBII ga cnanne ¢ 8,7% mpe3 2020 r. u na HapacHe ¢
5,2% npe3 2021 r. u ¢ 3,3% mpe3 2022 r. B cpaBHeHHE ¢ MaKpOMKOHOMUYECKUTE MPOTHO3HU OT
mapT 2020 r. Ha exkcneprute Ha EIIb npeaBmwxnanusita 3a pacrtexxka Ha peanHus BBII ca
PEBU3HMpPAHU 3HAYUTEIHO HAaIoNy — ¢ 9,5 npoueHTHU nyHKTa 3a 2020 r., u Harope ¢ 3,9 NpoLUEeHTHH
nyHkTa 3a 2021 r. u ¢ 1,9 npouentHu nyHkra 3a 2022 r. [IpeaBun U3KIIOYUTETHATA HECUTYPHOCT
MIOHACTOAIIEM, CBBP3aHa C Ta3W IIEPCIEKTHBA, IPOTHO3MTE BKIIOYBAT J(BA AJITCPHATHBHU
creHapus.] Haii-o0mo nuama3oHbT Ha CBUBAHETO M BH3CTAHOBSBAHETO IIE 3aBUCAT Hal-Bede OT
MPOIBIDKUTEIHOCTTa U e€(UKACHOCTTAa Ha OTPaHMYHMTEIIHUTE MEPKH, yclieXa Ha IOJHUTHUKHTE 32
HaMaJsiBaHe Ha HEOJIaroNpHsATHOTO OTPaKEHHE BBPXY INOXOIMTE M 3a€TOCTTa M OT CTENEHTA, 10
KOSITO TpaHO ca 3acerHaTH KamalUTeThT Ha Ipe[yaraHe U BBTPEUIHOTO ThpceHe. Karo 1o
VYNpaBUTETHUAT CHBET CMsATA, Ue OalaHCHT Ha PUCKOBETE 110 OTHOLICHHE Ha 0a3MCHHUS CLIEHapUi
KJIOHU KbM Ha/lleHsBaHE.

EBporneiickaTa KOMUCHS ONpeAeNns MaHAEMHATa OT KOPOHABHPYC KaTO TOJAMO CHTPECEHHE 3a
eBpoIIeiickaTa U cBeTOBHaTa MKOHOMHKA. [IbpxkaBure or EC Bede mpuexa OIOPKETHH MEPKH B
oOnacTra Ha JIMKBUIHOCTTA W TMOJMTHKATa C IEJ MOBUIIABaHE Ha KalalUTeTa Ha 3/IpaBHUTE CU
CHCTEeMH M OKa3BaHE Ha IOMOII HAa OHE3M IPaXkKJaHW U CEKTOPH, KOMTO Ca OCOOEHO 3acerHaTH.
Komncusara npue mmpokoMaiabH MKOHOMHYECKH MEPKH B OTTOBOP Ha NMAHJEMUSTA, WU3IOJI3BA
MakCHMaJlHO TbBKaBOCTTa Ha (QuckamHure mnpaBwia Ha EC, mnpepasrnmena mnpaBwiata 3a
Ibp)KaBHaTa MOMOIN M Cb3fane HBECTHIMOHHA WHUIMATHBA B OTTOBOP Ha KOpPOHABUpYCa C
Or0/pKeT oT 37 MIIPJ. €BpO, 32 Jla C€ OCHUTYPST JMKBHIHU CPEJICTBA HA MAJIKU MPEINPHUATHS U Ha
CEKTOpa Ha 3/IpaBeola3BaHeTo.

Ocgen ToBa Ha 2 ampmi Kommucusita mpeioku MHUPOKOOOXBATHH MEPKH 32 MOOMIM3UpaHE Ha
BCUUKHU pecypcH B Oromkera Ha EC B 3amiura Ha 4OBELIKHUS KMBOT M MPEHNHUTAHUETO HA XOpaTa.
Komucusra craprupa HOBa MHMIIMATHBA, HApeYeHa WH]IaNMs Ha PUCKOBeTe OT Oe3paboTuua rnpu
n3BbHpeHO nonoxeHne (SURE), kosito nonpuHacs 3a 3ana3BaHe Ha paOOTHUTE MecTa M TOAKpena
Ha cemeifcTBara. Tst ChIO Taka MPEAIOKH BCUYKH HAIMYHHU CPEJICTBA 10 CTPYKTYpHHUTE (pOoHIOBE
Ja OblaT NPEHACOYEHH 3a JICHCTBUS BBB BpbB3Ka C KOPOHOBHpYcCAa. 3€MENENICKHTE CTOMAaHW U
pubapuTe ChIIO e IMOJYJaT HOMOII, KaKTO M Hail-HyX/IaeluTe ce oT nojrnoMarase. Vaunuarusa
Ha EC 3a commpapHocT B 00s1acTTa Ha 3/{paBeora3BaHeTo ¢ OIO/DKET 3 MIIPA. €BpO IIe IIOMOTHE 3a
3a[I0BOJIIBaHE HA HYXXIUTE Ha 3[paBHUTE cHcTeMH Ha cTpanute oT EC.

JINXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C BH3MOXHH, €BEHTYaIHH, HETATHBHU NIPOMEHH B JINXBEHHUTE HHBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMHU Ha PemyOimka beirapus.

Ha cBoeTo 3acenanue mo BBIPOCHTE HA MapuuHaTa moauTuka Ha 4 toHu 2020 r. YnpaBUTETHUAT
cbBet Ha EIlb B3e pelieHue 1a yBenuyu pazMepa U Ja yIbkKU cpoka Ha BpeMeHHarta nporpama 3a
3aKyIyBaHE Ha aKTHBH B YCJIOBHATA HAa W3BBHPEAHA CHUTyalus, MPUIMHEHAa OT MaHAEMHS
(Pandemic emergency purchase programme, PEPP), u na penHBecTHpa NHOCTBIUICHHSTA OT
TJIABHUIM [0 aKTHBH C HACTBHITMII MAJEXK, KaTO CHIICBPEMEHHO MpojbinkaBa ¢ [Iporpamara 3a
3akynyBaHe Ha akTuBu (APP) m pewHBecTHMIMUTE Ha CpeIcTBaTa IO Hes, KAaKTO WM Ja 3ama3u
HENPOMEHCHH OCHOBHHUTE JmxBeHn mporeHtd ©Ha EIIB. IloctenBamara wHpopMamms
MOTBBPIK1aBa, Y& HKOHOMUKATA Ha €BPO30HATa NPEThPIsiBAa Oe3NpelieIecHTHO CBUBaHe. B pesynrar
oT napaemusta ot koponasupyc (COVID-19) u mepkure 3a HEWHOTO OrpaHMYaBaHE HACTBIIU
PSA3BK CIIa]] B MKOHOMHUYEcKaTa akTHBHOCT. Cepro3HaTa 3ary0a Ha paOOTHH MecTa M Ha MIPUXOIH U
M3KITIOYUTEHO TOBHUIIEHATa HECHTYPHOCT IO OTHOIICHHWE Ha IEPCIEKTHBUTE 3a pa3BUTHE Ha
HMKOHOMHKATa JJOBEJI0Xa IO CEPHO3EH CIajJ Ha MOTPEOUTEIICKUTE pa3Xxoau U MHBECTUIIHTE. Makap
4ye JaHHUTE OT HAONIONEHMITa M IOKa3aTeNUTE 3a MKOHOMHYECKaTa aKTHBHOCT B PEATTHO BpeMe
coYaT M3BECTHU NPHU3HAIM HA OTTIIACKBAHE OT JHHOTO YCIOPEIHO C MOCTEICHHOTO pa3xiaOBaHe
Ha OTpaHUYMTEIHUTE MEPKH, 3acera MoJ00psIBAHETO € MHOTO 0aBHO B CPABHEHHE ChC CKOPOCTTA, C
KOSITO TIOKA3aTeJINTE C€ CPUHAXA ITPe3 MPEIXOAHUTE JBA Mecela.
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NHOJIAIIMOHEH
PUCK

VH}naunoHHHUAT PUCK INpEJCTaBIsiBa BCEOOINO MOBUIIABAHE HA LIEHUTE, IPU KOETO MapHTe ce
00e31eHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3aryda OT JOMakMHCTBaTa U GpupmuTe.

ITo npensapurenau nanHun Ha HCH uHzekchT Ha morpeOuTenckuTe IeHH 3a sHyapu 2020 1.
cnpsivo aekemBpu 2019 r. e 100.9%, T.e. meceunara undaauus e 0.9%. [ogumnara nadmanus 3a
sayapu 2020 1. crmpsamo sHyapu 2019 r. e 4.2%. CpenHoromumiHata nH(pIanus 3a IepHoOAa
¢despyapu 2019 - sayapu 2020 r. cripsimo nieproaa ¢espyapu 2018 - stayapu 2019 1. e 3.2%.

ITo mpensapurennn manaum Ha HCU XapMOHM3MpaHHMAT WHAEKC Ha MOTPEOUTEICKHUTE IIEHU 3a
sayapn 2020 r. cmpsimo aexkemBpu 2019 r. e 100.5%, T.e. meceunata uH(manus e 0.5%.
lNopumHara nH}manus 3a sayapu 2020 1. crpsmo sHyapu 2019 1. e 3.4%. CpenHoroaummHara
uHbmamusa 3a mepuoxa ¢espyapu 2019 - sayapm 2020 1. crnpsamo mepuona despyapu 2018 -
sHyapu 2019 1. e 2.5%.

WupexcsT Ha noTpebuTesnckure 1eHn 3a ¢pespyapu 2020 r. cnpsimo sauyapu 2020 r. e 100.1%, T.e.
MeceuyHnata nHbuanus e 0.1%. Uudranusta ot Havanoro Ha roauHara (despyapu 2020 r. cripsmo
nekemBpu 2019 r.) e 1.0%, a rogumnara uHdnauus 3a ¢gepyapu 2020 r. copsmo deBpyapu
2019 . e 3.7%. Cpennoroauminara undanus 3a nepuona mapt 2019 - dpespyapu 2020 r. cnpsmo
neprosna mapt 2018 - deBpyapn 2019 1. e 3.2%.

XapMOHM3MpAHUAT WHAEKC Ha IMOTpeOWTeNckuTe IeHW 3a ¢epyapu 2020 T. copsMo sHyapu
2020 r. e 100.0%, T.e. Meceunara uHpmamust ¢ 0.0%. Wubmamusara oT HaYalmoTo Ha TOJUHATA
(peBpyapu 2020 r. cupsmo nexemBpu 2019 r.) e 0.5%, a rogumnHara uHGIanMa 3a GeBpyapu
2020 r. cupsimo despyapu 2019 1. e 3.1%. CpegHoronuninara uHbanys 3a nepuoga mapt 2019 -
¢despyapu 2020 r. cupsimo niepuoaa mapt 2018 - pespyapu 2019 1. € 2.6%.

WNunexchT Ha moTpebutenckure nenn 3a mapt 2020 r. copsmo ¢epyapu 2020 r. e 99.4%, T.e.
MeceyHata uHbumanusa € muHyc 0.6%. MHbnanusra or HawanoTo Ha roguHaTta (Mapt 2020 1.
crpsimo nekemBpu 2019 1.) e 0.4%, a rogumHaTa nHIanus 3a mapt 2020 . cipsimo mapt 2019 r.
e 3.0%. Cpeanorogumnarta uHdmanus 3a nepuoaa anpui 2019 - mapt 2020 . cripsmMo mepuoja
anpun 2018 - mapt 2019 1. € 3.2%.

XapMOHU3MPAHUAT HHJIEKC Ha roTpeduTenckure nenn 3a Mapt 2020 r. cnpsimo despyapu 2020 1. e
99.5%, T.e. meceunara un¢uamua ¢ munyc 0.5%. MHdnanusra oT HavyajaoTo Ha roauHara (MapT
2020 r. cripsamo aexkemspu 2019 r.) e 0.0%, a rongumnara undnanus 3a mapt 2020 1. cipaMo MapT
2019 r. e 2.4%. Cpennoroaumnara nH}manus 3a nepuoaa anpuia 2019 - mapt 2020 r. cnpsmo
nepuona arnpun 2018 - mapt 2019 1. € 2.6%

WnupexkcsT Ha motpebutenckute nenn 3a ampui 2020 r. copsmo mapt 2020 r. e 99.4%, T.e.
MeceyHara uHpmamus ¢ munyc 0.6%. Mudnanuara otr HadanoTo Ha romuHaTa (ampui 2020 1.
cupsamo nexemBpu 2019 r1.) e munyc 0.3%, a rogumuara uHpIanusa 3a ampua 2020 r. cnpsmo
anpmwr 2019 1. e 1.8% .Cpennoroanmuata mHpmanms 3a nepuoxa mait 2019 - ampmr 2020 T.
cipsamo rreprona mait 2018 - ampu 2019 1. e 3.0%.

XapMOHU3MPAHUAT MHJEKC Ha noTtpedutenckute nenu 3a anpui 2020 r. cipsmo mapt 2020 r. e
99.6%, T.e. Meceunara nHduanus e munyc 0.4%. MHpnanusra or Ha4aaoTo Ha roanHara (arnpui
2020 r. crpsamo nexemBpu 2019 r.) e munyc 0.4%, a romumnara naduanus 3a anpua 2020 r.
cupsivo anpui 2019 1. e 1.3% . CpeanoroauinnaTa unduanus 3a nepuoaa maii 2019 - anpun 2020
r. cupsiMo nepuoja Mait 2018 - anpun 2019 r. e 2.4%.

WnupekcsT Ha morpeburenckure meHn 3a Mail 2020 1. cmpsmo ampmr 2020 1. e 99.7%, T.e.

5
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Meceunata uHdamus e munyc 0.3%. Madnanusara or HayanoTto Ha roxunata (mait 2020 r. cpsmMo
nexkemBpu 2019 r.) e munyc 0.6%, a rogumHara nHdmanus 3a Mait 2020 r. cipsimo maii 2019 1. e
1.3% Cpennoronuniaata nHdmanus 3a nepruoga oHu 2019 - mait 2020 . cripsMo neproaa 0HA
2018 - mai1 2019 1. € 2.8%.

XapMOHHM3HPAHHUAT WHAEKC Ha MoTpedburenckute meHn 3a Mait 2020 1. crpsimo ampui 2020 T. €
99.8%, T1.e. Meceunara nH(mamus € Muayc 0.2%. VudnanuaTa oT HavaaoTo Ha roauHara (Mai
2020 r. cnpsimo pexemspu 2019 r.) e munyc 0.6%, a roqumaaTa nHdIanus 3a mait 2020 r. cnpsmo
Mmaif 2019 r. e 1.0% . CpennoroaumHaTa nH}Ianus 3a nepruoga roun 2019 - mait 2020 r. cripsamo
nepuoja rouu 2018 - maif 2019 1. e 2.3%.

WunexcwyT Ha motpeduTesickuTe ey 3a o 2020 r. cupsmo Mait 2020 r. e 99.6%, 1.e. MeceuHara
nHpnanus e munyc 0.4%. Madnanuara ot HavanoTo Ha roguHaTa (fouu 2020 T. cipsiMO JeKEMBpH
2019 r.) e munyc 1.0%, a roauinHara uHGIanws 3a oHu 2020 r. cpsamo ronu 2019 r. e 1.6%.
CpenHoroauirHara uHganus 3a nepuoza o 2019 - ronu 2020 r. cpsmo nepuoza ronu 2018 -
1oHU 2019 1. € 2.7%.

XapMOHM3UpAHUAT WHACKC Ha moTpeOurenckure IeHr 3a toHU 2020 r. crpsamo mait 2020 T. e
99.9%, T.e. meceunara nHpmanus ¢ munyc 0.1%. Madnanusra or HavanoTo Ha roanHarta (FOHU
2020 r. cnpsimo nexemBpu 2019 1.) e munyc 0.7%, a ronnmHara uHuanys 3a roau 2020 r. cnpsamo
toru 2019 1. e 0.9%. CpennorogumrHara uHpIanus 3a nepuona romu 2019 - roru 2020 r. cnpsamo
neprosa oy 2018 - rorn 2019 1. € 2.1%.

HHOJIADUA
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BAJIYTEH PUCK

Excriosnnusita KbM BaJIyTHHUS PHCK IPECTABISABA 3aBUCHMOCTTA M €(DEKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHUAT BaJyTeH PUCK € BEPOSITHOCTTA OT €BEHTyaJHa MPOMSIHA Ha
BaJIyTHUS PEXKUM Ha CTpaHarta (BalyTeH OOp[), KOeTo Ou J0BeNo Wi 10 o0e3leHsIBaHE Ha JieBa
WJIN 10 MMOCKBIIBAHE HA JICBA CIIPAMO YYKIACCTPAHHUTC BaJTyTH.

BaHyTHI/ISIT PUCK HIC€ MMa BJIMAHHA BBPXY KOMIIAHWH, UMAIU Ia3apHU JI4JI0BC, IUIAlaHUATA Ha
KOUTO C€ M3BHPIIBAT BbBB BajllyTa, pasjindHa OT JIEBA U €BPOTO. B’BJ’[FapCKI/IﬂT JICB € (bm(cnpaH KbM
eBporo B choTHOmenne EUR 1 = BGN 1.95583, a Brwarapckara HapogHa 0aHKa € JIBKHA Ja
MOJIbPKa HUBO Ha OBJIrapcKUTE JIEBOBE B OOPBIIEHHE, PABHO HA BAIYTHUTE pe3epBU Ha OaHKaTa,
PHCKBT OT 0Oe3IeHsIBaHE Ha JieBa CHPSIMO eBpoOIleiickaTa BalyTa € MHHUMAJEH M C€ ChCTOM BBHB
€BEHTYaJIHO NPEACPOYHO MpeMaxBaHe Ha BAIyTHUsI O0pA B cTpaHaTta. OUakBaHMATA Ca BAJTYTHHUST
O6opn nma Obie OTMEHEH NpU NpPHEMaHETO Ha €BpOTO B bbiarapus 3a oduIuanHa IUIaTeXKHA
eMHHLIA.

EBporneiickata ueHTtpanna Oanka Ha 10.07.2020 r. um3mese ¢ KoMioHHKe, CbC CIETHOTO
chabprkaHue: ,,J[1o MckaHe Ha ObJArapcKUTE BIACTH (PUHAHCOBUTE MUHUCTPH Ha JbP)KaBUTE-WICHKH
OT eBpO30HAaTa, NMPEe3UJCHTHT Ha EBpomeiickara neHrpaiHa 0aHka U (UHAHCOBUTE MHHHCTPU H
YOPaBUTECINUTE HA HEHTPAITHUTE OaHKM Ha ﬂ;aHI/Iﬂ u BLnrame peumxa €AMHOAYIIHO Aa BKIIIOYAT
Opnrapckus jeB BpB Bamyten mexanussum 11 (BM II). B nponeca Ha B3emaHe Ha TOBa pemieHne 6e
BKJIFOUCHA EBpOHeﬁCKaTa KOMHUCHST U 0sxa MPOBCIACHU KOHCYJITAIlUN C kxoHoMUYECKHST U
¢unancoB komuteT. LleHTpaHUAT Kypc Ha OBarapckus JieB e ¢pukcupad Ha 1 eBpo = 1.95583
neBa. OKOJIO TO3W LIEHTPAJICH KypC Ha JieBa Ie ObJIe MOAIbp)KaH CTAHAAPTHHUAT Uana3oH OT ILTI0C
win MuHyc 15 npouenra. Cien BHUMaTelHa OLCGHKAa HA aJeKBaTHOCTTA M YCTOMYMBOCTTa Ha
BaryTHUs Oopa B bearapust, 6e npuero, ye brarapus ce npuckeMHsIBa KbM BAITyTHUS MEXaHU3bM
ChC CBHUIECTBYBALMsI CH PEKUM Ha BalyTeH OOpJ, KaTO E€IHOCTPAaHEH aHTaXHMEHT U 0e3
JIOTBJIHUTEIIHN W3UcKBaHus kbM EI[B*

BpyTHUST BBHIICH ABIT KbM OAJCH MOMCHT OTpa3siBa pa3MEpPbT HA TEKYIIUTE M OE3YCIIOBHH
3aJIBJDKEHUS, U3UCKBANIH TUIamane(vs) Ha TJIABHWIIA W/WIIM JINXBA OT NeOWTOpa B JajeH Obael]
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MOMEHT, KOMTO CE ABJDKAT HAa HEPE3UJICHTH OT PE3W/ICHTUTE Ha JajJeHa MKOHOMHKA. BHCOKHAT
OpyTeH BBHIIEH JABJIT € IPEANoCTaBKa 3a MOTEHIUATHU NpoONeMH C HW3IUIAAHEeTO Ha
3abIDKEHUSTA, 0COOEHO KOTaTO ChIECTBYBA 3HAYUTEIICH BATyTEH PHUCK.

ITo manam Ha BHB ot 28.08.2020 r. B kpas Ha ronu 2020 1. e 34 103.8 muH. eBpo (60.1% ot
BBII2), xoeto e ¢ 32.5 muH. eBpo (0.1%) moseue B cpaBHeHHe ¢ kpas Ha 2019 1. (34 071.3 MuH.
eBpo, 56.2% ot BBII). Ibnaret HamansgBa ¢ 88 muH. eBpo (0.3%) crpsmo rorn 2019 r. (34 191.8
MJIH. €Bpo, 56.4% ot BBII). B kpas Ha tonn 2020 r. rparocpodsuTe 3aab/okeHns ca 26 197.4 mun.
eBpo (76.8% ot OpytHUS 16T, 46.2% OoT BBII), Kato Hapactsar ¢ 550.4 muH. eBpo (2.1%) cnpsmo
kpas Ha 2019 r. (25 647 muH. eBpo, 75.3% ot abara, 42.3% ot BBII). JIparocpounusit AbIT ce
noBuinasa ¢ 253.4 miuH. eBpo (1%) crnpsmo roum 2019 r. (25 944 miH. eBpo, 42.8% ot BBII).
Kparkocpounure 3aabmkeHust Bb3nu3ar Ha 7906.4 miH. eBpo (23.2% ot OpytHus abiar, 13.9% ot
BBII) u namanssar ¢ 517.9 miuH. eBpo (6.2%) cnpsmo kpas Ha 2019 1. (8424.3 muH. eBpo, 24.7%
oT nbara, 13.9% ot BBII). KparkocpouHusT BhHIIEH AbIArT HamansBa ¢ 341.4 muH. eBpo (4.1%)
cpsivo rouu 2019 r. (8247.8 muH. eBpo, 13.6% ot BBII).

AAHBYEH PUCK | Ot onpenensamo 3HaueHue 32 GUHAHCOBHS PE3y/ITAT HA KOMIAHUMTE € 3ala3BAHETO HA TEKyILUS
NaHbueH pexkuM. HsiMa rapanuys, 4e TaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT TPSKO 3HAYEHHE 32
neitHocTTa Ha J[py/KECTBOTO, HAMA Ja ObJE H3MEHEHO B TMOCOKA, KOATO J1a IOBEE 0 3HAUMTEIHH
HETPEIBUIEHH Pa3XxoJM M CHOTBETHO Ja C€ OTPa3M HEONAronpHsTHO HAa HEroBaTa Iedasoa.
CucTemara Ha JaHb4HO oONarane B Bbirapus Bce OIIE ce pPa3BUBA, B PE3YJITaT HA KOETO MOKE 1a
BB3HHKHE IPOTUBOPEYHBA JJAHBYHA NPAKTHUKA.

HECUCTEMATHYHHU PUCKOBE

CrenuduuHuTe PUCKOBE HaMHUpAT MPOSIBICHHE M Ca CBbP3aHH C KOHKpeTHaTa cdepa Ha
neitroct Ha “APMENCKU XOJIAUHI™ Al

JpyXecTBOTO, H3NBJIHABAWKM WHBECTHUIMOHHUTE CH TMPOEKTH, IIe ObJe H3JI0KEHO Ha
CJIICOHUTEC prrII/I pI/ICKOBeZ

JOCTBII 1O U3TOYHHUIIN X ITEHA HA PUHAHCHUPAHE

Pa3paboTBaHeTO M M3MBJIHEHUETO HA MHBECTHIIMOHHU MPOEKTH Ha JIPYXKECTBOTO B U3BECTHA
CTEIEH € 3aBHCHMO OT BBHIIHO (puHaHCHpaHe. Bbp3mMoxHOCTHTE 32 OBP3 JOCTHII 10 KPEAUTEH PECypc
Ha @pUEeMIMBa IleHa (JIMXBEHU TMPOLEHTH [0 KPEAUTUTE) MpsAKo wie pediaekTupa BbPXY
BB3BPBIIAEMOCTTA Ha HAIlPABEHUTE MHBECTHIIMHU, ChOTBETHO BHPXY pa3Mepa Ha roAMIIHaTa nedyanda
Ha J[py»KeCTBOTO U TOXOANUTE HA AKLIUOHEPUTE.

®UHAHCOBUTE MHCTUTYLIMM OTIYCKAT BCE MO — MAJIKO KpeauTu. OCHOBHUTE NPUYMHHU 33 TOBA
ca CraJbT B LIEHUTE Ha KWIMILATA U [TO-MaJIKUST MPOLEHT Ha (PUHAaHCHUpaHEe OT CTpaHa Ha OaHKUTE.

BJIUSAHUE HA COVID-19 BbPXY IEMHOCTTA HA JIPY2KECTBOTO

B kpas na 2019 r. ce nosiBuxa HoBuHH OT KuTaii 3a peructpupanu ciaydau Ha 3apasa ¢ Covid-
19 (KoponaBupyc). IIbpBOHAuUalHO CHUTyalHMsATa Ce ONpPEICIslle KAaTo KOHTPOJIHpyeMa U He ce
OyakBallle 3apa3aTa Ja NPexXBBPAM TIpaHuuuTe Ha KuTail u na noCcTUTHE €BpONEHCKHUTE IbpXKAaBH,
BKJIFOUMTENTHO Ja TocTUTHE 10 bhirapus. [Ipe3 nmbpBute Hakoako Mecena Ha 2020 1. ce Habmo1aBarie
eKCTIIOHEHIIMAJIHO HapacTBaHE Ha BUPYCA, KaTO OTPULATETHOTO MY BB3JCHCTBHE BBPXY 3ApaBHHUTE U
COIIMATHATE CUCTEMH Ha JbpKaBUTE OT EBporeiickus cbro3 Habpa CKOpOCT. 3a orpaHrYaBaHe Ha Opost
uHpextupanu, Ha 13 mapt 2020 r., ¢ pemenne Ha HapogHoro chOpanue Ha PermyOnuka bearapus e
00sIBeHO M3BBHpenHO monoxeHue. C orieq oBlajasBaHe HA W3BBHpPEIHATAa CUTYyallls BbB BpPB3Ka C
naagemusita or COVID-19 u scHo aeduHMpanHe HAa TPAaBOMOINUATA HA 3[paBHUTE BIACTH B Ch3aaTa
ce HeoOM4YaifHa CUTyalus € MpHET 3aKOH 3a MEPKHUTE W JICUCTBUATA MO BpeME Ha HM3BBHPEIHOTO
noJjiokeHue, oOHapoaBaH B JIbpxaBeH BecTHHK Opoil 28 ot 24.03.2020 r. PBKOBOACTBOTO cienu
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Pa3BUTHUETO Ha CHUTyallMdaTa W MNpEANpHEMa BCHUYKHW BB3MOXHHU CTBIIKM, 3a Ja HaMaJld HETAaTHBHU
IOCICACTBUA.

4, HNudopManus 3a CKJIIYEHH FoJIeMH CIeJIKH MeKIY CBbP3aHU JIMIIA Npe3 0TYETHHS IePOouI

KbMm 30.09.2020 r. 1pyXecTBOTO HE € CKIIOYBAJIO TOJIEMHU CACIKH ChC CBbP3AHH JIMIIA.
X0
, /’L-\’lg

23.11.2020 1.
rp. Codus




