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[ToACHEeHNA KbM MeXANHEH CbKpaTeH PUHAHCOB OTYET

1. Mpegmer Ha aeliHOCT

MHBECTOP.BI"' Al € aKUMOHEPHO ApPYXeCTBO, BNMUCAHO B TbProBCKUA perucrbp nog Homep
EWMK 130277328. C PeweHue No474 E/26.03.2004 r. Ha KOH apy»KecTBOTO € BMUCAHO B
perucTbpa Ha nybanyHUTe ApyKecTBa.

OcHoBHaTa genHocT Ha ,WMHBecTop.Bl" ALl ce cbcToun B pa3BuUTUE Ha yeb-caiToBe ¢ pa3nuyHa
TEMaTMKa M crneymannsauma U MeaninHo CbabpkKaHue, NpefocTasaHe Ha MHPopMauua nog,
dopmaTta Ha HOBWMHM, aHanusnM U 6asM AaHHKM, NpeAocTaBaHE Ha MHPOPMAUMOHHW,
PEKNAMHU U APYTN UHTEPHET YCAYTH

CedanvWeTo 1 agpecuT Ha ynpasaeHue e B rp. Codun, 6yn. bprokcen Ne 1, eT.11-13
AkuuuTe Ha [lpy»KecTBOTO ca permctpupaHu Ha bvarapcka ¢poraosa bopca.

LpyXecTBOTO e C ABYCTEMNeHHa CMCTemMa Ha yrnpassieHne ¢ Haa3opeH CbBeT U YnpasureneH
CbBeT B C1eAHUTE CbCTaBu:
HapasopeH cbBeT: Anocton Anoctonos, Buktopusa Mutkosa u Jliobomup JSlekoe

YnpasuteneH cbeeT: l'eopru bucepuHcku, JeHnua Aumurposa, Hatanusa Unuesa, CBeTnaHa
dypHagkmesa n HukonmHa lumuTposa.

Do 17.02.2015 r., ApyXecTBOTO ce NpeacTasaasBa OT fABamara W3NbAHUTENHU AUPEKTOpPWU
AHTOH ®unmnos u eHuua AMmuTpoBa.

Ot 17.02.2015 r., ApY»KeCcTBOTO Ce NpeAcTaBaABa OT ABamaTta U3MbJAHUTENHWU OUPEKTOPU
[eopru bucepuHcku n eHnua umuTposa.

bpoaT Ha nepcoHana kKbm 31 mapt 2015 r. e 86 Mua.

Kpalhuuat cobecteeHnKk e apyxectso ,XONOUHT BAPHA” ALl, peructpupaHo B Buarapus,
YUUTO MHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce TbpryBaT Ha bbarapcka ¢poHaoBa 6opca.

2. OCHOBA 3a U3roTBAiHe Ha PUHAHCOBUA OTYeT

To3u mexanHeH cbKpaTeH $UMHAHCOB OTYET 3a nepuoa oT Tpu meceua Ao 31 mapt 2015
roguHa e usroteeH B cbotsercTeue ¢ MCC 34 ,MexXanHHO GMHAHCOBO OTYMTaHe". TOW He
cbAbprKa uAanata uHpopmauma, KOATO Ce M3UCKBA 3@ W3roTBAHE Ha MNbAHW TOAWULLIHM
OUHAHCOBM OTYETU CHIIACHO MexayHapogHuUTe CTaHgapTH 33 PUHAHCOBO oTunTaHe(MCDO)
WM cnegBa Aa ce dvete 3aegHo ¢ foguwHwuA dMHaHCOB oT4eT Ha [lpyrKecTBOTO Kbm 31
Aekemspu 2014 roaunHa, U3roTeeH B cboTBeTCcTBME ¢ MCPO, paspaboreHu u nybankysaHu ot
CbBeTta NO MeXayHapoaHu cdetoBogHun ctaHgapth (CMCC) n npuetn oT EBponenckua cbio3
(EC).

®OUHAHCOBUAT OTYET e cbCTaBeH B Obarapcku nesa, KOETo e ¢GyHKUMOHaNHATa BanyTa Ha
[pyxecTBOTO. BCUMKM CyMM Ca npeactaBeHU B xunagu nesa (‘000 nB.) (BKAKOYMTENHO
cpasHUTEeNHata uHbopmauma 3a 2014 r.), 0CBEH aKO He e NOCOYEHO APYro.

To3n PUHAHCOB OTUET € UHAMBUAYaseH. [Apy»KecTBOTO CbCTaBA U CbKpaTeH KOHCoAMAMpPaH
¢$1HaHCOB OTYET B CbOTBETCTBUE C MeAyHapoaHUTe CTaHAapTU 33 PUHAHCOBO OTYMTaHE
(MC®0), pazpaboteHn u nybaukysaHm oT CbBeTa NO MeXAYHAPOAHWM CUYETOBOAHM
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cTaHaaptn (CMCC) u npueTn ot EBponeickuna cbtos (EC), B KOMTO MHBECTMLIMMTE B AbLUEPHM
NpeanpuATHA ca OTYETEHW U ONOBECTeHU B cboTBeTcTBUEe ¢ MCC 27 , KOHCONMAMpPaHU 1
MHAMBUAYANHU GUHAHCOBM OTUETH”.

®UHAHCOBMAT OTYET € CbCTAaBEH NPU CNa3BaHe Ha NPUHLMNA HA AeICTBALLO NpeanpuaTHe.

Kbm pataTa Ha M3roTBAHE HAa HACTOAWMA MeXAUHEH GUHAHCOB OTYET PbKOBOACTBOTO €
HanNpaBWNO NpeueHKa Ha cnocobHOCTTa Ha [pyKecTBOTO Aa NPOABAXM CBOATA AEMHOCT
KaTo AeWCTBawo npeAnpuAaTMe Ha 6asa Ha HaAWuyHaTa MHPOPMaLMA 33 NpeasUuaUMOTO
fvaewe. Cnea M3BbPLUIEHWA NPErnea Ha AEeNHOCTTa Ha [lpyecTBOTO pPbKOBOACTBOTO
O4yakBa, 4e [lpy)XecTBOTO MMa J[AOCTaTbyHO (UHAHCOBM pecypcu, 3a Aa NPOABIKM
onepaTtuMeHaTta cu aenHoct B 6/M3ko Gbaelle M npoabaAXkaBa Aa npunara NPUHUMNG 3a
[,eNcTBalo NpeanpUATUE NPU U3FOTBAHETO Ha PUHAHCOBMA OTYET.

3. CbliecTBeHU CHETOBOAHMW NOJIMTUKU U NPOMEHU Npe3 nepuoaa

B npeAcTaBeHMA mMeAWHEH CbKpaTeH GUHAHCOB OTYET 3a nepuoaa, NpuUkMouBau, Ha 31
mapt 2015 roauHa ca cnefBaHu CblUTe CYETOBOAHU NOAUTUKU U METOAU Ha U3UUCAEHME,
KaKTO Npu nocneaHuTe roguiHn GUHaHCOBM OTYETH.

Mpy M3rOTBAHETO Ha HACTOALYMA MEXAMHEH CbKpaTeH GUHAHCOB OTYET Ca M3MO/3BaHM
CYETOBOAHWM OLEHKM M [JONYCKaHMA. Bbnpeku, ye Te ca 6asmpaHu Ha MHPOpMaLMA,
npefocTaBeHa Ha PbKOBOACTBOTO KbM JataTa Ha M3roTBAHE Ha (UHAHCOBMA OTYeT,
peasHWTe pesyaTaTM MOraT Aa Ce Pas/iMiyaBaT OT HanpPaBeHUTE OLLEHKU 1 A0MYCKaHUA.

4. YnpasneHue Ha pHUCcKa OTHOCHO GUHAHCOBUTE MHCTPYMEHTH

ApYXXeCTBOTO € M3N0XKEHO Ha pas/IMYyHKU BUOBE PUCKOBE MO OTHOLWEHUE Ha PUHAHCOBUTE
CY UHCTPYMEHTU. Hall-3HauMmmnTe PUHAHCOBM PUCKOBE, HA KOWTO € U3N0MKEHO [pyKecTBoTo
Ca Na3apeH PUCK, KPEAUTEH PUCK N IMKBUAEH PUCK.

MeXANHHUAT CbKpaTeH ¢GWHAHCOB OTY4ET He BK/OYBA UANATa WHPOPMaumMa OTHOCHO
YNpaBJAeUHETO HA PUCKA M ONOBECTABaHWUATA, UIUCKBAHW NPU U3FOTBAHETO Ha TFOAULLIHM
dnHAHCOBM OT4eTH, U cneaBa Ja ce ueTe 3aedHO € logvWHUA GUHAHCOB OTYET Ha
Opyxectsoto kbm 31 pexkemspu 2014 roguHa. He e vMMano NPoOMEHU B MOAUTUKATa Ha
yrnpas/iieHVe Ha PUCKaOTHOCHO PUHAHCOBUTE MHCTPYMEHTM Npes nepuoaa.

5. 3Hauyumm cbbuTHA K cAeNKM Npes nepuoaa

Kato BcuuknM HGu3HecH, ApYIKeCTBOTO CbLLO € MOB/AUAHO OT CBUBAHETO Ha MKOHOMMUKAaTa B
cBeToBeH mawab, HO KaTo UAN0 CLCTOAHMETO e CTabuNHO M APYKeCTBOTO pasnonara
AOCTaTbYHO KanuTan M JIMKBUAHOCT 3a 06C/NyKBaHe Ha onepaTMBHUTE AEWHOCTU W
334 b/KEHUA,
Llenute u NONUTUKUTE Ha APYKECTBOTO 3a yrnpaB/eHWe Ha KanuTana, KpeauTeH PUCK U
NIMKBUAEH PUCK Ca ONUCaHU B NOC/IEAHUA rogueH GUHAHCOB OTYeT.
PBbKOBOACTBOTO Ha APYXECTBOTO CMATa, Ye APYHecTBoTo e aobpe MNO3ULMOHUPAHO B
HaCToAMTE MKOHOMMUECKN YCNOBUA. DAaKTOPUTE, KOUTO LOMPUHACAT 38 CMAHATa NO3ULMA
Ha ApYXeCcTBOTO Ca:
* [lpy’KecTBOTO MMa CK/IKOYEHU A0TOBOPU C YACT OT BOAELUTE PeKNaMHUW areHuun B
CTpaHaTa U JOrOBOPEHU HETHN 06eMU peKNaMHM YCAYTM Ha roauiLHa Hasa;
e [lpy»KecTBoTO MMa 3HauuTeneH GUHAHCOB PECYPC U CMOKOMHO MOMe Aa nocpelua
CBOMTE 33/Ib/IXKEHUS;
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e OCHOBHWTE KAMEHTU HA APYKECTBOTO HE Ca MManu OUHAHCOBWU 3aTPyAHEHUA M
oueHKaTa Ha cbbMpaemMocTTa Ha TbProBCKMTE B3eMaHUA e CpaBHUTENHO aobpa.

6. Ce30HHOCT U LUKNIMYHOCT HA MEXAUHHUTE onepauuu

KaTo UAN0 peKkfamMHWTe YCAyrd, OCHWECTBABAHU OT APYKECTBOTO He ca 06ekT Ha
3HAYUTNEPHMU Ce30HHM Konebanus. MpaKTUKaTa NOKa3Ba, Ye MMa Cnaj Ha ayauTopuute u
npeasiaraHUTe PeKNaMHKU NaKeTM Npe3 JIeTHUTE MEeCeLM M CbOTBETHO NOBMLLIABaHe Ha
TbPCEHeTO OT CTPaHa Ha pPeKknamoaTenuTte Npe3 eceHTa 1 3umara.

7. HemaTepuanHu akTuBH

HemaTepuanHu akTuBu Ha J[lpy)KeCcTBOTO BK/OYBAT Npasa BbpXy COBCTBEHOCT BbPXY
WHTEPHET- CaliTOBE M aBTOPCKM NpaBa BbpXy CbAbpKaHMETO M Ba3aTa AaHHM Ha caiToBeTe,
KaKTO M NporpamMHM NpOAYyKTWU. banaHCoBUTE CTOWHOCTM 3@ NpeACTaBeHMTe OTYETHU

nepuoam morart aa 6bAaT aHaU3MpaHn, KaKTo creaBa:

ABTOpPCKU U Apyrv MporpamHu Obuwo
APYyrv npaBa HemaTepuasiHu NPOAYKTU
BbpXY aKTUBU
cobcTBeHOCT
‘000 ns. ‘000 nB. ‘000 ns. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 AHyapm 2015. 5459 2 672 6133
Hosonpnaobutn akTuBY, 3aKyneHu 106 2 45 153
Cango kbm 31 maprt 2015 1. 5565 4 717 6 286
AmopTtusauums u obesleHKa
Canpo Kbm 1 aHyapu 2015 . (23) - (492) (515)
AmopTtunsaums - - (23) (23)
Canpo kbm 31 mapt 2015 T. (23) - (515) (538)
BbanaHcoBa CTOMHOCT KbMm 5542 4 202 5748
31 mapT 2015 T.
ABTOpCKM U Apyrn MporpamuHu O6uwo
OPYrM npasa HemaTepuasiHU NpPoAYKTH
BbpXy AKTUBK
cobcTBeHOCT
‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2014 r. 4 689 - 648 5337
HoBonpnpobutn akTuBHM, 3aKyneHu 436 2 24 462
Hosonpuaobutn aktneu upes 334 - - 334
BAUBaHe
Cango kbm 31 aekemspn 2014 . 5459 2 672 6133
AmopTusauma u obesueHKa
Canpo kbm 1 aHyapu 2014 r. (5) - (404) (409)
AmopTusaumn - - (88) (88)
Obe3ueHKa (18) - (18)
Canpo kbm 31 pekemspu 2014 r. (23) - (492) (515)
BanaHcoBa CTOMHOCT KbM 5436 2 180 5618

31 pekemBpu 2014 r.
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[pyXecTBoTo HAMa CbUECTBEHW [OTOBOPHU 3agbmKeHua Kbm 31 mapr 2015 r. 3a
npugobueaHe Ha HeMaTEPUANHU aKTUBM.,
[PpYKecTBoTO HAMA 3aN0KEHU HemaTepuanHUM aKTUBKU KaTo obesneyeHus Mo CBOU

3aA4bAXKEeHUA.

8. MalWuHU U CbopBIKEHUA

MawmnHuTe M CbOpbKEHUATa Ha [Ipy»KecTtBoTo BKAOYBAT o0b63aBexpaaHe,

CbpBBPHO

obopyaBaHe, KOMNIOTLPHA TEXHMKA U TPAHCMOPTHU CpeaCcTBa. banaHcosaTa CTOMHOCT MOXe
Za bbae aHanM3npaHa, KakTo cneasa:

BbpytHa 6anaHcoBa cToiiHOCT
Cango kbm 1 aHyapu 2015 .
HoBonpuaobuTtu akTnem
OTnucaHu akTUBU

Canpo kbm 31 pekemspu 2015r.

AmopTusaumsa

Canpgo kbm 1 AaHyapm 2015,
AmopTusauma

Canpo kbm 31 pexkemspn 2015 .
banaHcoBa CTOMHOCT KbM

31 mapt 2015 .

BpyTtHa 6anaHcoBa cToiHOCT
Canpo Kbm 1 anyapu 2014 r.
Hosonpuaobutu aktusm
OTnUcaHun akTMBMU

Canpo kbm 31 aekemBpn 2014 1.

Amoprusaums

Canpo kbm 1 Aanyapu 2014,
OTnuncaHun akTnBmM

AmopTu3auua

Cango kbm 31 gekemspu 2014 r,
BbanaHcoBa CTOMHOCT Kbm

31 nekemspu 2014 r.

O63aBe)xpaHe 1 TpaHcnopTHM KomniotbpHa 0Obuwo
obopypaBaHe cpeacTsa TeXHUKa

‘000 ns. ‘000 ns. ‘000 nB. ‘000 ne.

157 48 178 383

157 438 178 383

(133) (48) (171) (352)

3) - (3) (6)

(136) (48) (174) (358)

21 - 4 25

O63aBexxpaaHe U TpaHcnopTHU KomniotbpHa 06wo
obopyaBsaHe cpepcrsa TEXHUKA

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

151 113 177 441

7 - 1 8

(1) (65) . (66)

157 48 178 383

(105) (85) (150) (340)

- 40 - 40

(28) (3) (21) (52)

(133) (48) (171) (352)

24 - 7 31

Kbm faTaTa Ha M3roTBaHe Ha HACTOALUMUTE MENAUHHU GUHAHCOBU OTHETM € M3BbLPLUEH
npernes 3a obesueHka Ha mMalmnHUTe U 06OPYABAHETO M PHKOBOACTBOTO Ha [lpyXecTBOTOo
He e YyCTaHOBWIO MHAWKATOPW 3a TOBA, Ye nocodeHuTe 6anaHCOBU CTOMHOCTU Ha aKTUBUTE
HagBULLABAT TAXHATa Bb3CTaHOBMMA CTOMHOCT.
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BCUUKM pasxoav 3a amopTM3aLmaA ca BKAtOYEHW B oT4eTa 3a nevanbata nam 3arybata Ha pes
,Pasxoam 3a amopTr3auma n obesueHKa Ha HedUHAHCOBK akTUBK”.

Kbm 31 mapt 2015 r.unn 31 pekemspu 2014 r., ApyrKeCcTBOTO HAMA CbLLECTBEHM AOFOBOPHMU
33/lb/KEHNA BbB BPb3KA CbC 3aKynyBaHe Ha MalMHW WM CbOpbXeHuA. [lpy)KecTBOTO He €
3201010 MALMHKW, CbOPBKEHUA KaTo obe3neyeHne No CBOU 3a4bAKEHUA.

9. UHBecTUUMM B AbLUEPHMU NPEeANPUATUA

APY)KGCTBOTO nma cnegHuTe UHBeCTuUUmn B AbUlepHU npeanpuaTmua:

Ume Ha AblepHOTO 31 mapt yyacte 31 aekemBpu  yvacTtue
npeanpuaATue 2015 2014
‘000 ne.. % ‘000 nB. %
NuBecTtop MUmoTu.HeT OO0/, 620 100 620 100
NueecTop Mync OO0, 330 70,10 330 70,10
Mepausa 33 EOO/ 85 100 85 100
1035 1035

Npes OTYETHMA NEPUOL HAMA HACTLNWUAW USMEHEHUA B MHBECTULMUTE Ha [lpyXecTBOTO B
[AbLUEPHMU NPeAnPUATUA.

10. 1u3unr
10.1. OnepaTuBEH NU3UHT KaTO IN3UHIonoay4vaTen

KaTo onepaTuBEH NN3UHT, [ pyKeCcTBOTO OTYMUTa CeHUTE A0roBOPU:

- QOroBOp 3a Haem Ha odwuc-nomeleHna ¢ meceyHa Takca 4540 ns. [orosopdvT € ¢
HeoTMeHAeM CpoK A0 31.12.2015.

- loroBOp 33 Haem Ha aBTomob6uAM ¢ meceuHa Takca 1800 nB. [JOroBopbT € C HEOTMEHAEM
cpok Ao 02.01.2019r.

Bbaewmte MUHUMaIHM NN3WaHUA N0 AOrOBOPU 33 ONepaTUBeH AN3UHT Ha JpyKecTBOTO ca
npeacTtaBeHW, KAKTO C/1eBa:

AbAHKUMU MUHUMANHU IN3UHIOBU NaLLaHuA

Jo1 Or1pm05 Hag 5 O6wo
roguHa roauHU roauHN
‘000 ns. ‘000 ns. ‘000 nB. ‘000 ns.
Kbm 31 mapt 2015 r. 57 65 - 122
Kbm 31 aekemspu 2014 . 22 65 - 87

JIN3MHroBuUTe NNalaHua No ABata AOrOBOPa, MPU3HATK KATO Pasxoj 3a Nnepuoaa, Bb3auiar
Ha 21 xun. nB. Tasu cyma BKNIOYBA MUHUMANHUTE JIM3UHIOBU NNaLLaHUA.
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11. AbarocpovyHn GUHAHCOBU aKTUBU

11.1. PuHaHCOBM aKTUMBM HA Pa3nNonoXKeHue 3a npoaakba

Mpes pasrnexaaHna nepuos HAmMa npomaHa B GanaHcosaTa CTOWHOCT Ha QPUHAHCOBUTE
aKTMBM Ha Pa3noNoXeHue 3a Npodaxkba, cnpamo nocneaHus roauieH GUHaHCOB OTYeT.

12. Toproscku B3emaHus

TbProBCcKUTE B3eMaHWA Ha [ipy»KeCcTBOTO Ca KPaTKOCPOYHM M Ca CBbP3aHK C B3eMaHUATa OT
npoAax6bun Ha peKknamHu yCayru, He €a IMXBOHOCHW U 0BUKHOBEHO ca ¢ 30-AHeBeH CPoK Ha
noracaeaHe. HeTHata 6anaHcoBa CTOMHOCT Ha TbProOBCKUTE B3eMaHWA ce npuema 3a
pasymHa npubansnTenHa oueHKa Ha cnpaseanusara UM CTORHOCT.

31 mapt 31 gekemBpu

2015 2014

‘000 n.. ‘000 ns.

Tbproscku B3emaHus, bpyTo 337 426
Ob6e3ueHKa Ha TbProBCKKU B3emMaHuA (12) (12)
TbproBcKu B3eMaHUsA 325 414

Bcuukn TbproBcku B3emaHWa Ha [lpy)XecTBOTO ca npernefaHy OTHOCHO MHAMKauMW 3a
obesueHka. Mpes OTYETHMA NEpUOA HAMA M3MeHeHWe B obe3ueHKaTa Ha TbProBCcKWTe
B3emaHus,

13. Apyru B3emaHuna

31 mapr 31 pekemspu

2015 2014

‘000 nB. ‘000 ne..

B3emaHuA No AONBAHUTENHN NAPUYHU BHOCKU 47 47
B3emaHus no nnxau 10 11
Oebutopcku pasyertn 1 17
CopebHu 1 npucbaeHn B3emaHus 14 14
PUHAHCOBU aKTUBY 72 89
MNpeannaTteHu pasxoam 68 32
MNpepocTtaBeHn aBaHcH = 2
HeduHaHcoBu akTuBM 68 34
Apyrv B3emaHua 140 123

MpeannateHnTe pasxofM KbM Kpas Ha OTYETHUA Nepuof, NPeACTaBAABaT CKAIOYEHU
HapTepHuM A0roBOpY 3a peKknama, KouTo e 6baaT NPM3HaTH 40 Kpas Ha roanHaTa.

Kbm gartata Ha HactoAwmA GUHAHCOB OTYET [ py»KECTBOTO MMa 3aBEAEeHU TPU USMbAHUTENHU
NPOU3BOACTBa CPelly KANEHTU BbB BPb3Ka C HEMOTraceHW 3aAb/MKEHUA HA CTOMHOCT 14 xun.
nB. ickoBeTe Ca pelweHn B N0/3a Ha APYXKeCTBOTO. 3a Nepuoaa Ha HaCTOALMTE MEXANHHU
$UHAHCOBM OTYETU HAMA YpeaeHU CbAebHU B3eMaHus.
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14. Cob6cTBEH Kanutan
14.1. AKuMoHepeH KanuTan

PernctpvpaHuAaT akuMOHEepeH Kanutan Ha [pyskecTsoto ce cbcton oT 1438 695 6pos
06MKHOBEHM aKuMKM C HOMUHA/HA CTOMHOCT 1 /1B, 3@ BCAKA. BCUUKM akuuK ca OT eUH 1 CbLuu
KNnac M npefocTaBAT eHaKBM NpaBa Ha akLUMOHEpUTe - NPaBo Ha NnoJiy4aBaHe Ha AMBUAEHT U
JUKBUOALMOHEH AN W NpaBo Ha eauH rnac B 06woto cbbpaHue Ha aKUMOHepUTe Ha
[pyxecTBOTO.

31 mapt 31 gexemBpm

2015 2014

‘000 nB. ‘000 nB.

OcHoBeH aKUMoHepeH KanuTan-3anucaH 1439 1439
M3KyneHun cobcTBeHU aKLmMu (17) (17)
O6ui0 aKuMoHepeH Kanutan 1422 1422

[lpy)XecTBOTO npuTexaBa M3KyneHu 17 329 (cegemHageceT xunaau, Tpucta ABafgeceT U
neset) 6pon cobCTBEHU aKkuuK, npeacrasnasawm 1.2 % ot kanutana. (31.12.2014 r. -17 329

6pos cOBCTBEHM aKLuUK).

CNUCBKBT Ha OCHOBHWUTE aKUMOHEpPU Ha [ py»KecTBoTo Kbm cboTBeTHO 31 mapt 2015 r.m 31

pexkemspu 2014r. e npeacTaBeH, KAKTO cneaBa:

31 mapt 31 mapt 31 pexkemBpu 31 gekemspm
2015 2015 2014 2014
Bpo# aKkumu %  Bpoii akuuu %
Bbarapua OH Ep OO0/, 746 248 51,87 746 248 51,87
M CAT KEMBB/T EAL 330400 22,97 330 400 22,97
UKB AL 138 970 9,66 138 970 9,66
Niobomup Nekos 71935 5,00 71935 5,00
Apyru UHBECTUTOPU 151 142 10,50 151 142 10,50
1438 695 100,00 1438 695 100,00
U3KkyneHu cobcTBEHU aKkuMn (17 329) (1,20) (17 329) (1,20)
HeTteH 6poit akuumn 1421366 98,80 1421366 98,80
15. Bb3Harpa»geHua Ha nepcoHana
15.1. Pa3xopu 3a nepcoHana
Pa3xoguTe 33 Bb3HArparkAeHUA Ha NepcoHana BKAKYBAT:
3a 3 meceua 3a 3 meceua
KbM Kbm

31 mapr 2015 31 mapr 2014

Pa3xopu 3a 3annatu (269) (334)
8 M.Y. 30 8b3HAPAMOEHUS HO OP2aHUME HA yrpasneHue (24) (26)
Pa3sxo4u 3a coumasiHn OCUTYPOBKHU (43) (52)
ObesweTteHun cvrnacHo Kogekca Ha Tpyaa (6) (4)
Pa3xogm 3a nepcoHana (318) (390)
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15.2. 3apbmkeHua Kbm nepcoHana u OCUrypUTENHN NPeaNpPUATHA

3aab/IKeHMA Kbm NepcoHana, NpM3HaTh B 0TYeTa 33 PUHAHCOBOTO CLCTOAHME, CE CHCTOAT OT
cneaHUTE CyMU:

31 mapt 31 pekemBpu

2015 2014
‘000 ns. ‘000 ne.

Tekywm:
3aAb/MKEeHNA KbM NepcoHana 3a Bb3HarpaxkaeHmns 92 79
ApYTr1 KpaTKOCPOUYHK 3a4b/KEHNA KbM NepcoHana 38 38
3a4bMKEHNA KbM OCUTYPUTENHU NPEeaNPUATUA 31 _ 32
TeKkyLu 3a4b/mMKEHUA KbM NepcoHana 161 149

Tekywute 3aAb/NKEHMA KbM MepCcoHana nNpeAcTaBaABaT 3aAb/IKEHUATA 33 TPYAOBM
Bb3HArpaKJeHUa KbM Kpas Ha OTYETHUA nepuop - 31 MapT, KOMTO ca ypeaeHu A0 AataTa
Ha u3faBaHe Ha oT4yeTa.

Apyrn KpaTKOCPOYHU 33b/HKEHUA KbM MepcoHana Bb3HWKBAT [/aBHO BbB BPb3Ka C
HaTPyNnaHW HEM3MON3BAHM OTMYCKWU B KPas Ha OTYETHUA NEepUOL.

16. TbproBCcKu u APYrn 3aa4b/mKeHUA

31 mapt 2015 31 gekemBpu

2014
‘000 ne.. ‘000 nB.

Tekywu:
Tbproscku 3aabmKeHUs 155 71
3agbmKeHUA Kbm A0BepUTENH 4 35
Opyrv sagbakeHus 46 24
®duHaHCOBU NacUBU 205 130
dunaHcupaHe 3a [1A 50 56
Mpuxoam 3a 6baeLM Nnepuoam 78 58
Nony4yeHn aBaHCKU OT KNUEHTH 28 43
HeduHaHcoBu nacuen 156 157
TeKywWH ThProBCKYU U APYTY 3a8b/XKEeHUA 361 287

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEeKywuTe TopProBCKN U ApYyrn 3aab/IXKeHUA ce npuema 3a
pasymHa npmubamnsuTenHa oueHKa Ha cnpaBeaiMBaTa UM CTOMHOCT.

Mpu3sHaTUTe NpuUxoau 3a 6baeLm Nepuoan Ce OTHACAT 3a NpeanaaTeHa peknama.

lpyxectsoto e nonyuynno ¢uHaHcupaHe no npoekt NedMC-02-17/27.04.2012 r.,
OCblUecTBABaH C pUHaHCOBaTa Nogkpena Ha Ol “Pa3BUTHE Ha KOHKYPEeHTOCNocobHOCTTa Ha
6barapckata MkoHomuKa“ 2007-2013 r., cbduHaHcupaH ot EC upe3 EQPP 1 OT HaUMOHaNHUA
6ronkeT Ha Penybnuka bbarapus Ha obwa ctoMHocT 109 xun. nB. MpusHaTuTe 3a Nnepuosa
NPUXoam oT puHaAHCMpPaHUA nNpe3 oTyeTa 3a neyanbu unu 3arybu ca B pasmep Ha 6 Xun.ns.
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17. 3apbnxKeHua 3a AaHBUM

TeKywuTe AaHBYHM 3a4b/MKEHMA UMAT CAeJHMA XapaKTep:

15

31 mapt 31 pekemBpu

2015 2014

‘000 nB. ‘000 ne.

Janbk Bbpxy gobaseHaTa CTOMHOCT 16 51
Apyr1 anTepHaTMBHM faHbum - 2
JaHbum Bbpxy goxoauTte Ha GU3MYECKM A1La 12 9
28 62

18. Npuxoaun oT npoaaxbu

Mpuxoaute oT npoaaxbu Ha APYKEeCcTBOTO ca U3LAN0 GOPMUPaHU OT NPeaoCcTaBaHUTE
peKknamHu, UHGOPMALMOHHMN U TEXHUYECKU YCAYIY, CBbP3aHM C NOAAPBIKKATA Ha yeb-

caunTose.

MpuxoanTe OT NPoAaXKOM Ha ycnyru moraT Aa 6baaT aHaIM3UPaHn, KaKTo cneasa:

3a 3 meceua 3a 3 meceua
KbM KbM
31 mapt 2015 31 mapt 2014
PeknamHu ycnyru 428 529
NHopMaumoHHu ycayru 22 22
AOMUHUCTPATUBHU U TEXHUYECKU YCAYTn 31 54
605 605
19. Pa3xoau 3a BbHLUHU YCAYTH
Pa3xoauTe 3a BbHLWHW YCAYIM BKAKOYBAT:

3a 3 meceua 3a 3 meceya
KbM KbMm
31 mapr 2015 31 mapr 2014
Peknama (81) (112)
MHbopMaLIMOHHU U NNLLEH3NOHHN TaKcu (49) (34)
KOHCYNTaHTCKM YCIYTM N KOMUCUOHHM (14) (54)
Haemu (21) (26)
Pexxuiinn pasxoam (15) (19)
UHTepHeT (14) (14)
Pasxogu 3a cbbuTnA (12) (16)
Tenedonu (11) (11)
Obyuenue -
ANTEPHATUBHU A3HBUM 1 3AMUH. TAKCK (3) (3)
ABOHameHTH {5) (5)
3acTpaxoBku (2) (4)

MoaapbkKa Ha UHTEPHET MPOEKTU (3)

Kypuepcku ycnyru (1)

(2)
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(231) (300)

20. Apyrn pasxoan
ApyruTte pasxogm Ha [lpy>KecTBOTO BK/OYBAT:

3a 3 meceua 3a 3 meceua
KbM KbM
31 mapT 2015 31 maprt 2014

KomaHanposKu 1 cnyebHn NbTyBaHUA (2) (7)

MpencraBUTENHM pa3xoaun (1) (2)

Pasxoam 3a Harpaau - -

Pa3nvka mexay 6anaHcosaTa M IM3UHIOBA CTOMHOCT Ha

OTAUCAH aKTUB - (4)
(3) (13)

21. foxopn Ha aKkuus

OCHOBHUAT A0XOA Ha aKUMA U AOXOLDBT Ha aKUMA C HaMaleHa CTOMHOCT € U3YMCAEH, KaTo 3a
yucauTen e W3Noa3BaHa HeTHata nedanba, nognexawia Ha pasnpedeneHue Mexay
aKuMoHepuTte Ha [lpy»ecTBoTO.

CpepgHo npeTerneHusaT 6PO akuumn, U3N0N3BaH 33 U3UUC/ABAHETO HA OCHOBHMUA A0X0J Ha
aKuMsa, KakTo M HeTHaTa neyanba, Noanexalla Ha pasnpeseneHue mexay npurexkareaute
Ha 06UKHOBEHU aKLMK e NpeACTaBeH KaKkTo cieBa:

31 mapt 2015 31 mapr 2014

MNeuanba(saryba), nognexaula Ha pasnpeaenexuve (B /6.) (95 390) (135 720)
CpepgHo npetverneH 6poii akumm 1438 695 1438 695
OcHoseH paoxoa(3aryba) Ha akuua (B nB. 3a akuus) (0,07) (0,09)

CpegHo npeTerneHUAT 6pOi akuMM, M3N0/3BaH 33 U3UUC/IABAHETO Ha J0X0Ja Ha akuma C
HamaseHa CTOMHOCT, MOXe Aa ObAe paBHEH CbC CPpeaHO npeTerneHus 6pont 0BUKHOBEHU
dKLUMUU, U3non3eaH 33 USUUCNEHUeTO Ha OCHOBHMUA 40X0A4 Ha aKLMa, No cheaHmnua HauuH:

31 mapt 2015 31 mapr 2014

Bpoi Bpoii
aKuuu aKuum
CpenHo npeterneH 6poit akuMKU 33 OCHOBHUA AOX0A, Ha
aKumA 1438 695 1438 695
AKUMK, NpY yNpaKHABAHE Ha UsnaTa eMUcUsa u3aaaeHu
BapaHTH 79963 79 963

CpepaHo npeterneH 6poii akuuK 3a AoX04 Ha aKuMA C
Hama/ieHa CTORHOCT 1518 658 1518 658
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Joxo4abT Ha akuMA C HaMmaneHa CTOMHOCT e U3YUC/EH NO cnenHnsa HaunH:

31 mapT 2015 31 mapr 2014

Meuvanba(saryba), nogneKawa Ha pasnpeaeneHue (8 18.) (95 390) (135 720)
CpegHo npeternieH 6poi akUMK ¢ HamaneHa CTOMHOCT 1518 658 1518 658
[oxop Ha aKUKMA ¢ HamaneHa CTOMHOCT (B /IB. 33 aKLMA) (0,06) {0,09)

22. CAenKu CbC CBBLP3aHU UL

Cebp3aHuTe nnua Ha [pyKecTBOTO BKAOMBAT COOCTBEHMUMTE, AbLUEPHU M acouMMpaHm
npeAnpuATUA, NPeanpUATAA NoA 06U, KOHTPO/, KaKTO M K/IKOYOB YNpaB/ieHCKM NepCcoHan.

B pamkuTe Ha HOPManHaTa CTOMAHCKa AEWHOCT Ce OCHLECTBABAT peauua CAeKU MeXay
CBbp3aHu nmua. Musectop.bll ALl peknamupa AeMHOCTTa CY Ha CaUTOBETE Ha AbUIEpHUTE CH
APYXKecTBa M NpeAoCTaBs TEXHUYECKU YCAYTU 33 NOAAPBLIKKA Ha WHTepHeT-calToBeTe Ha
AblepHUTe CU ApyxecTBa nog dopmata Ha aAMUHUCTPUPaHE, MOAEepauus U AU3aiiH,
nporpamupaHe, NOAroTOBKa U ynpasneHue Ha BaHep-no3vumm, bpaHampaHe, MapKeTUHrOBU
NPOyYBaHUA U aHaNWU3M, OPraHN3aLMOHHM U aAMUHUCTPATUBHK YCAYTI.

AKO He e U3PMYHO YNOMEHATO, TPAH3aKLUMUTE CbC CBbP3aHM /IMLE HE Ca U3BbPLIBAHU NpU
CneumnanHu yCNOBMA U He Ca NPefOCTaBAHW UM NOJyYaBaHU HUKAKBU rapaHumm,

22.1. Cpenkun cbc cobcTBEHULUTE

31 mapt 31 mapr
2015 2014
‘000 n.. ‘000 ns.
MNpepocraBeHu 3aemu

,bbarapus OH Ep” OO/l- npegocTaBeH KpaTKOCPOUEH 3aem (100) -
»,bbarapus OH Ep” OO/[1- 8bpHAT KPaTKOCPOYEH 3aeMm 25 -
Lbbnarapua OH Ep” OO[- nuxsa No npeaoCcTaBeH KPaTKOCPOUEH 3aem 1 -

Mpopaaxkba Ha ycnyru
- peknama no meAnIHO NapTHLOPCTBO Ha "bbarapua OH Ep" 00 1 -

22.2. Caenku c gblepHU npeanpuaTma

31 maprt 31 maprt
2015 2014
‘000 nB. ‘000 nB.
Mpoaak6a Ha ycayru

2Musectop Mync” OO — M3BbLPLUEHO TEXHUYECKO, 12 10
aAMUHUCTPATUBHO U MAapPKETUHTOBO OBCAYKBaHe
~MHBectop UmoTu.HeT” OO/ — U3BBbPLUIEHO TEXHUYECKO, 18 19
aAMUHUCTPATUBHO N MapKETUHIOBO 06c/yKBaHe
»A3 Meava® EOO/1— n3BbpLIEHO TEXHMYECKO, - 18

aAMUHUCTPATUBHO M MAapPKETUHIOBO 06CaYyXKBaHe
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31 mapt 31 maprt
2015 2014
‘000 ns. ‘000 nB.
MOKyNKu Ha ycnyru

»NHBectop Mync” OO — peknamHu ycnyru 21 10
~A3 Meagna” EOO[ — peknamHn ycnyru - 21
SHBectop UmoTtn.HeT” OO — peknamHu ycayru 5 12

22.3. Cpaenku ¢ apyru cBbp3aHu uLa noa o6y, KOHTpon

31 mapt 31 mapr
2015 2014
‘000 nB. ‘000 ns..

MNpogaaxba Ha ycayru
- ,bpaHa Hio Algnbc” EOOL — peknamHu ycayru - 23

MOKYNKK Ha CTOKK U yCAyrK
- ,bpang Hio Alagnbc” EOOL, — peknamuu matepuanu n
XapayepHa noaapuiKKa 4 4

22.4. Cpenku ¢ KNOYO0B yNpaBAEHCKU NepcoHan

KNlouoBUAT ynpasBsieHCKU NepcoHan Ha [pyKecTBOTO BK/OYBa uneHoseTe Ha CbBeTa Ha
AVpeKTopuTe, YnpaBuTeHUa CbBeT U Had30pHUA CbBeT. Bb3HarpaxaeHuaTa Ha KAYoBMA
yrnpaBAEeHCKU NEPCOHA BK/KYBAT CAEAHUTE Pa3XOau:

31 mapt 31 maprt
2015 2014
‘000 ns. ‘000 nB..

KpaTKocpouHu Bb3HarpaxkaeHus:

3annatu, BKAOUYUTENHO BOoHYCK 24 26
Pa3xoau 3a couunasHU OCUTYPOBKHU 1 1
060 KpaTKOCPOUYHU Bb3HArpaXKgeHus 25 27

23. Pa3ueTu CbC CBBP3aHU IMLA B Kpana nepuoaa

31 mapr 31 maprt
2015 2014
‘000 nB. ‘000 ne..

TeKkywm
B3aemaHus or:

- cobcTBeHUUM —, Bunrapusa OH Ep” 00/, 76 -
- AblWepHW NpeanpuaTUA 22 28

- APYr1 CBbP3aHU AnLa Nog o6 KOHTpOA 172 44
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O6Wo TeKywM B3EMaHWA OT CBBbP3aHN AnLa 270 72
O6ui0 83eMaHMUA OT CBbP3aHU UUA 270 72
TeKywm

3aABbNKEeHUR KbM:

- AbUEpHU NpeanpuaTuA 22 39
- K/1II0YO0B YNpPaB/IEHCKU NnepcoHan - 37
O6LWO TEKYLIM 3a4BKEHUR KbM CBLP3aHM MLa 22 76
0610 3aAB/MIKEHUA KbM CBbP3aHu Anua 22 76

B3semaHuATa M 3a4b/KEHMATA KbM CBbP3aHWUTE MPeanpuATUS Ca TEKYLM M Ce noracasaT B
pamKKTe Ha HOPMasiHaTa TbProsBecKa AelHOocCT.

24. YcnoBHU aKTUBU U YCI0BHW NacUBU

Cv0ebHu criopose

Kbm paTtaTta Ha dMHaHcoBMA oTYeT [PY)KeCTBOTO MMa 3aBeAeHU Tpu cbaebHu ucka 3a 14
XWA. NB. 33 cbbupaHe Ha B3eMaHNA OT KIUEHTWN.

YcnosHu aH2acumesmu
KoM patata Ha M3roTBAHE Ha HACTOAWMA MEXAMHEH CbKpaTeH (UHAHCOB OTYET, He ca
HAZIMYHW YCNOBHU 330bJXKEHUA U/WUNU HTAKUMEHTH.

25. Kateropuu ¢puHaHCOBU aKTUBU M NacvBK

BanancosuTe CTOMHOCTU Ha PUHAHCOBUTE aKTUBU M NAaCMBM Ha [lpysKecTBOTO MoraT Aa 6baat
npeacTaBeHun B CAeHUTE KaTeropuu:

PUHAHCOBU AKTUBK 31 mapt 31 pekemBpm
2015 2014
‘000 ns. ‘000 ns.

PUHAHCOBM aKTUBY Ha Pa3nONOKeHUe 33
npoaaxba:

[Aanosu yyactua 6e3 3HaYUTENHO BAUAHUE 4 4
4 4
Kpeauth n B3emanua:

TbproBCcKM B3emaHus 325 414
Apyr1 B3emanua 72 89
BzemaHua oT cBbpP3aHU INLA 270 221
Mapyu 1 NapnYHK eKBUBANEHTH 513 654
1180 1378

®duHaHCOBU NacuBU 31 mapr 31 gekemsBpu

2015 2014

‘000 ne.. ‘000 nB.

TbproBCKK U Apyry 3aabXKeHUs 205 130

3a4b/MKEHNA KbM CBBP3aHM KA 22 19

227 149
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MonnTukmTe 3a ynpaBneHve Ha pUCKoBeTe, CBbp3aHn ¢ GMHAHCOBMTE aKTMBU W MacusK ca
noapobHo onosecTteHmn B FogMWHNUA PUHAHCOB OTYET HA APYKECTBOTO.

26. CvbuTtUA crep Kpas Ha OTYETHUA Nepuos,
He ca Bb3HMKHANW KOPUIrMpaLm CbOUTUA MM 3HAYUTENHU HEKOPUTUPALWMK CbOUTUA Mexay
£A3aTaTa Ha GUHAHCOBUA OTYET M AaTaTa Ha 0A06peHneTo my 3a ny6MKyBaHe.

27. OpobpeHue Ha pUHAHCOBMA OTHET

®durHaHCOBUAT oTyeT Kbm 31 mapTt 2015 r. (BKAOYUTENHO CpaBHUTeNHaTa MHbopmaumsa) e
oa06peH 1 NnpueT oT YnpasutenHua cbeeT Ha 28.04.2015 .




