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GOHI 3A SEMENEACKA 3EMA ANCWL

WHBECTIUKMKA 3A NAJOOPOMME

MEXXOWHEH AOKNA[ 3A OEAHOCTTA HA
ENNAPI ®OHA 3A SEMEQEJICKA 3EMA AACUL
3A NMbPBOTO TPUMECEYME HA 2010 T.

(HA OCHOBAHME 4/1.33, A/1.1, T.2 OT HAPEAIBA N°2 OT 17 CEFITEMBPH 2003 . 3A
MPOCTIEKTHUTE MPH NYB/IMYHO TMNMPEAJTATAHE HA UEHHW KHMXKA U 3A PASKPUBAHETO
HA UHQOPMALMA OT TYBJINYHN APY)XXECTBA U [APYT EMUTEHTU HA LLEHHW KHKA)

1. CucremaTtuaupaHa nHopmauyma 3a EJIAPI ¢poHp 3a 3eMepencka
3ema AACUL (doHpa) um HeroBuTe AbLIEpHU apy)xecrtBa — EJIAPT
ArpO EOOA wm ENAPI YUHO EOOA. Ha6bpaH kanutan. OCHOBHM
NapTHbOPM.

1.1. Aindopmayma 3a DoHAA U HEMOBUTE AbLUEPHW APY>KeECTBa.
®oHAabT e pernctpupad ot Coduickm rpaanckm cba Ha 07.04.2005 r.
M e BnucaH B TbproeBckusi pernctbp Ha CIC no ¢.a. N2 3781/2005,
naptumaeH Homep 92550, tom 1208, per. I, crp. 116. Ha PeposHOTO
NrognwHo O6uwo cxbpaHue Ha akuMoHepuTe, NpoBeaeHo Ha 22 man 2009 r.
bewe npuveTo peweHue 3a NnpoMsiHa Ha (MUPMEHOTO HaMMeHOBaHWE Ha
OpYy>XecTBoTo. PMpMEHO HauMeHoBaHMe Ha ®oHAa KbM MOMeHTa e EJIAPI
¢doHa 3a 3emenencka 3ems ANCWUL. AgpecbT Ha ynpasrieHue Ha
apyxecteoTto e rpan Copwusa, panoH JloseHey 6yn. Dxeimc bayuep N? 95-
97, etT. 1.
CpOKbT Ha CbLWECTBYBaHE Ha APYXECTBOTO € TPUHaAeCceT roAuHM, CYUTaHOo
OT AaTaTa Ha NbpBOHa4yanHaTa perncrpaums B TbproBCKUSA PerncrTbp, TOecT
no 07.04.2018 r.
QOoHOBLT UMa eiHOCTENEHHa CUCTEMA Ha ynpasneHue.
KbM fgaTtaTta Ha M3roTBAHETO Ha HacToswus aokymeHT EJIAPT doHp 3a
3emepencka 3emsa AICUL e cbec cnepgHusa cbetas Ha Cl:

e CredaH Neoprues CredaHos, lNpencenaten Ha CA;

e AHapen Banepuesuy KpyrnmxuH, Yned Ha CO wu W3nbnHUTeneH
ONPEKTOop;

e WBo CraHeB 'baes , Yned Ha C;

e Bacun MeaHoB Bacunes, YneH Ha C[;

e CrosaH Jllobommpos MankoueB — uneH Ha C/.

®oHABLT € cobCTBEHMK Ha [BEe AbUIEpHM APYXEecTBa, KaTo @ﬁTe)KaBa
100% OT KanuTana uM: x|
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QOHIL 3A 3EMENEACKA SEMA ALlCHU

WHBECTHLINK 3A NAQLGPOONE

Enapr Arpo EQOQO[, EWK 200741485, cbc cepanuvwie W agpec Ha
ynpasnenue: rp. Cocdus, 6yn. Hukona Banuapos N? 16. MNpeaMeTsbT Ha
[IEAHOCT Ha APYXECTBOTO € M3BbpLUBAHE Ha AEMHOCT KaTo obcnyxsalo
ApyXecTBo no cmucbna Ha 30CULU, obcnyxsaHe Ha aKUWOHEPHU
ApYXecTBa CbC cneunanHa WHBECTULMOHHA Uen, MWHBecTupawun B
3eMezencka 3eMs U npefoctaBsHe Ha APYrv CBbpP3aHU C Tasuv AEWHOCT
ycnyru; cronaHuceBaHe W obpaboTka Ha 3eMefgencka  3ems,
NpoOM3BOACTBO Ha HenpepaboteHa w/unu npepaboTeHa 3emepnerncka
npoaykuus ¢ uen npogaxba, obpaboTBaHe, cknaauMpaHe M TpaHCNopT
Ha 3eMefesicka NpPoAYKUMS, NOKYyMNKa Ha CTOKM WM APYIrM BELHW npasa
C uen ga ru npenpoaase B nbpBoHaudaneH, rnpepaboteH u obpaboTeH
BWA, TbProBCKO NpeACTaBUTENCTBO WM NOCPeAHWYEeCTBO, KOMWUCUOHHMW,
CNeAWUMOHHM U NPEeBO3HW CAEeNnKWM, CKNaAoOBU CAENKWU, NUUEH3UOHHU
CcAenKW, pekniaMHW, MHOMOPMALMOHHW, NMPOrpaMHU YCIyrn v BCSKAKBM
Apyru caenku, HeszabpaHeHM OT 3aKOHOAATENCTBOTO, NPU Cna3BaHe Ha
CbOTBETHUTE PErncTpauuMoHHW, JUUEH3WOHHM W APYrNn U3UCKBaAHUS.
OpyxectBoTo e ¢ kanutan 50 000 n.., pa3npeneneH 8 1000 asna no 50
nesa. Ynpasutesn Ha aApyxectsoTo e [enaH OrHemupos lNaBnos.

Enapr Yuwna EOOA, EWK 200742256, cbC cepanvue v agpec Ha
ynpasnexnune: rp. Codua, 6yn. Oxenmc Bayuybp N2 95-97, et. 1.
MNpeaMeTbT Ha AEWHOCT Ha [APYXECTBOTO € M3BbpPLIBAHE Ha AEWHOCT
KaTo 0bcny»xBawo ApyXecTBo no cMucbna Ha 30CWL, ctonaHuceaHe Ha
HeABMXWMMW MMOTM, COBCTBEHOCT Ha JApyXecTBa CbC crneuuasnHa
MHBECTULIMOHHA Uen, WUW3BbpWBaHE Ha noAobpeHUs BbPXY TAX W
M3BbPLWBAHE Ha CBbp3aHK C Tasu JAEWHOCT MpPOoy4YBaHUS W aHanusw,
npenocTaBsiHe Ha KOHCynTauuMuM NO MNOBOA HA MPOEKTU, CBBLP3aHU C
npuaobuTuTe OT ApyXecTBaTa CbC CrneuuanHa WHBECTULMOHHA uen
HEABMXUMKU WMOTKM C Uen yBenM4yaBaHe Ha TAXHaTta CTOWMHOCT,
npoyyBsaHe, NpoeKTUpaHe W u3rpaxzaaHe Ha KOMMIeKCHM obekTn B
obnactra Ha eneKTponpoM3BOACTBOTO, KOHCY/NTaHTCKa AEeWHOCT B
obnactta Ha eHepreTukaTa, MW3rpaxaaHeTo M @GUHaHCMpaHeTo Ha
eHepruiHn MpoeKTU, MOKYMNKa Ha CTOKW WU APYru Bewu C uen ga ru
npenpofaze B nMbpBOHadaneH, npepaboteH wnn obpaboteH BuA,
TbProBCKO TMpPeACTaBUTENICTBO U MNOCPeAHWYECTBO, KOMUCUOHHM,
CNeAMLUMOHHW W TMPEeBO3HW CAEeNKW, CKNagoBW CAENKU, peKJlaMHU,
MHPOPMAUMOHHM, NPOrpaMHMU YCNYyrM U BCSKaKBWU APYrU  CAENKM,
HezabpaHeHM OT 3aKOHOAATENCTBOTO, MPWU Cra3BaHe Ha CbOTBETHUTE
PErncTpaumoHHM, JIMUEH3NOHHMU U APYTU U3UCKBAHUA. [lpyxe T
c kanutan 5 000 nB. YnpaButen Ha APYXECTBOTO € EOMKO/_,"
MnaneHoB. i / S\
CneunanHoTo 3akoHOoAaTencrBo, Kacaewo AEeWHOCTTa |-(a ?/G)oama W
HEeroBuTEe [AblLlEepHW [ApYXeCcTBa Ce CbAbpXa OCHOBHO B“ 3aK0Ha 33 /
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EAAPT

DOHM 3A 3EMENEACKA 3EMA ALlCHU

WHBECTILAK 3A NMACACPONE

ApYyXecTBaTa CbC creuvanHa uHeBecTUumoHHa uen (34CULU), 3akoHa 3a
ny6nu4Ho npeanaraHe Ha ueHHW KHwka (3MMUK) v TbproBckus 3akoH
(T3). Bb3 ocHoBa Ha TAX ®OHABLT U AbLUEPHUTE MY APYXeCcTBa noanexart
Ha perynaums OT cTpaHa Ha KomucusaTa 3a duHaHcoB Haasop (KOH).
OpyxecTtBoTo e nonyduno nuueHs N? 370 3a n3BbpluBaHe Ha AEWHOCTTa CH
c peweHue Ha KOH ot 1 toHu 2005.

Ha 03 HoemBpu 2009 r., Ha ocHoBaHue un. 18 ot 34CULU Komucusita 3a
pwuHaHcoe Haasop onobpu Enapr Arpo EOOA w Enapr YuHpa EOO[ 3a
obcnyxBsalim apyxecrtsa Ha ®oHAaa, € KoeTo bele cna3eHo M3UCKBAHETO
Ha un. 21, an. 3 ot 30CUL, a WMEHHO OrpaHuM4YuTenHoTo Yycnosue
APYXECTBOTO CbC CneunanHa WHBECTMUMOHHA uen pa wuMa npaBo Ha
AANOBO y4acTMe B KanuTtana Ha Apyrn [APYXecCcTBa, CaMO aKo Te3w
Apy>XeCTBa MMaT Ka4dyecTBOTO Ha ,0b6cnyxsawm” v TOBa ydactue ga He
HaaBuwasa 10 Ha CTO OT KanuTana Ha eMUTeHTa.

1.2. Ha6paH kanuTan

®oHabT e ¢ yupenuteneH kanutan ot 500 000 neea. B nocneacrseue,
KanutanbT Ha doHAa € yBenuyaBaH Ha TpW MbTWM, KaTo 4O TO3U MOMEHT
ApY>XecTBoTO e wu3gano obwo 59 715 885 axkumu. ENNAPI donHp 3a
3emegencka 3ems ALCWUL e eqHo OT Han-ronemuTe ApYyXXeCcTBa B cTpaHaTta,
KOWUTO MHBECTUPAaT B 3EMEAENICKU 3EMMU.
Mpe3 aeryct 2007 rogmMHa e njacvpaHa yCnewHo eMUcusi KOprnopaTUBHMU
Heobe3sne4veHu obnuraumm Ha obwa croiHocTt 10 (aecer) MunuoHa espo,
3@ CpoOK OT 3 roauHu, € roagvliHa nuxea ot 7%, nnaTtvuMma Ha ABe roAuLIHK
BHOCKW Ha wecTMeceyue. MNagexsT Ha emmucuaTa e Ha 03.08.2010 r.
MpeacraBeHaTa no — aony tabnuvua oTpassiBa KanwuTanoBaTa CTPYKTypa Ha
doHaa oT cb3pasaHeTo My A0 31 mapT 2010 roguHa.

KanutanoBa CTPYKTypa

2008 2009 2010
-,i\:c_‘_L,l'i;i't._;:a H Kanrman npy
VA z 500 0 0 0 0 0
| Yeenuuenue Ha
ARMHOHERHNA KanuTan 19432 39784 0 0 0 0

1L MCHH
06110 aKLIMOHEpPEeH
Kanuran

DBLI0 33eMH
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GOHA 3A 3EMENEACKA 3EMA ALCHU

WHBECTWUMK 3A NADQOPOLKE

KanutanoBaTa CTPYKTYpa Ha AbLEPHUTE APYXECTBa € KaKTo c/eaBa:
KanutanbuTt Ha Enapr Arpo EOO/] e 50 000 ne., pa3snpepenex B 1000 asna

no 50 nesa. KanutanbT Ha apyxectsoto € 100% cobcrBeHocT Ha EJIAPI
®OH 3A 3EMEOENICKA 3EMA AACULL.

KanutansT Ha Enapr Yung EOO[ e 5000 nB, pasnpeaeneH B 100 gsna no
50 nBe. KanutansT Ha apyxecteoto e 100% cobcrteeHocT Ha ENNAPIT ®OH[,
3A 3EMEOENCKA 3EMA AOCKL.

1.3. OcHOBHM nNapTHbOPU Ha ®oHAA WM HEroBMTe AbLUEPHU
APY>KEeCcTBa.

ENAPIT ¢poHa 3a 3emMenencka 3ems ALCUL ocbuwecTesBa AeMHOCTTa CU CbC
CbAENCTBMETO Ha CNEeAHUTE OCHOBHM NapTHbOPU:

Ob6cnyxBaluum ApyxecTea:
e APOMEHUOX AL, rp. Codwusa, panvoH JloseHeu, yn. Hwukona

Banuapos N? 16, odwuc 20 Tten: + 359 (2) 868 1 868, dakc: + 359
(2) 868 7 868;

e Ata Koucynt 004, rp. Codwusa, yn. KecreHoBa ropa, N?16, Ten.
02/859 2 029;

e ENAPI ArPO EOOZ, rp. Codwusa, pairoH JloseHeu, 6yn. Hwukona
Banuapos N? 16;

e ENAPI YUHAO EOOA, rp. Codwus, pauvoH JloseHeu, 6yn. [dxenmc
Bayubp N? 95-97, eT. 1.

baHka genosvrtap:
BaHka penosutap Ha [HOpyxecteoto e YHuKpeant bynbank AL, cbc
cepanuuie u agpec Ha ynpasnenue: rp. Codwus, CronmyHa obwwuHa, ni.
Ceeta Hepens N°7, ten: + 359 (2) 923 2422, + 359 (2) 923 2994/5,
hakc: + 359 (2) 9877 464.

Oagutop
Oanwutop Ha ENAPI doHp 3a 3emepencka 3ema AACUL 3a 2009 roauHa e

cneunann3npaHoTo oauTopCcKo npeanpusaTue NpaHTt TopHTbH O0.

OpwTtop Ha Enapr Arpo EOO/[l e cneuwanuinpaHo OAWTOPCKO nNpeanpusitue
banaHc M EOOA.

Opwvtop Ha Enapr YnHa EOO/ e cneunannsmpaHo 0O4UTOPCKO npeanpusitue
Bananc M EOO/L. e

. —
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QOHI 3A 3EMEOEACKA 3EMA ALCHU

WHBECTLUMK 3A NAOAOPOOWE

3. UHBECTULIMOHHMU LIENTW U OrpaHUYEHMS.

o [peaMer Ha AEeHHOCT.
MNpeameTbT Ha AeiHocT Ha ENNAPI cdoHa 3a 3emepencka 3ems ALNCUL e
WHBECTUpaHe Ha napuyHuUTe CpeacTsa, HabpaHu 4Ype3 u3gaBaHe Ha LEeHHWU
KHMXa, B 3emefencka 3ems. OcHoBHata paenHoct Ha ENAPI cdoHa 3a
3emegerncka 3ema AICUL e na opraHusMpa 3aKkynyBaHeTo, OTAaBaHETO noja
apeHfa, KOHUeHTpaumaTa U KoMacauusata Ha nopTdonmnoTo OT 3eMenencka
3ems.

¢ OcHOBHa uen.
CovrnacHo yctaea Ha EJIAPI ¢oHp 3a 3emenencka 3ema AICUL, ocHoBHaTa
Len Ha WHBECTUUMOHHATa AeWHOCT Ha [pyXeCcTBOTO € Haco4YeHa KbM
HapacTBaHe nasapHaTa ueHa Ha akuumuTe Ha [py>XecTBOTO W M3nnaljaHe
Ha [AUBUMAEHTW Ha aKUMOHEepUTEe nNpuM 3anasBaHe W YyBenu4yaBaHe Ha
CTOWHOCTTa Ha cobCcTBEHUS KanuTal.

e MNHBECTULMOHHM OrpaHUYEHMSA.

ENAPI - ¢doHp 3a 3emepencka 3ema ANCUL npuaobuBa enuHCTBEHO
3eMeZleNiICKM 3eMU U He CEeKIOpUTM3Npa APYrv BUAOBE HEABUXUMU UMOTH.
Crobpa3Ho wu3nckBaHuATa Ha 30CUL, [dpyxecTBoTO He MoXe pAa
npuaobuBa npaBo Ha cobcTBeHOCT M Apyrn (OrpaHWYeHW) BelHW npaea
BbpXY HEABMXUMU MMOTU, HAXOAALN Ce U3BbH TepuTopusaTa Ha Penybnuka
Bbnrapusi, Kakto u He MoOXxe Aa npuaobuvBa BeELHM npaBa BbpPXY
HEeABUXUMU MMOTU, KOUTO Ca npeaMeT Ha rnpaBeH crop.

CvrnacHo 34CWLU, BpeMeHHO cBoboaHMTE MapuyHWM cpeacTtBa Ha PoHaa
MoraT Aa 6bAaT UHBECTUPaHW eANHCTBEHO B:

¢ LEHHW KHWXa, n3gdafeHn WnwW rapaHTupaHu oT Bbarapckarta Abp)XaBa U
6aHKOBU AEeMo3uUTHn

*  UNOTEeYHM obnuraunu, n3gageHu No peaa u Npu ycnoBuaATa Ha 3aKoHa
3a unotedyHuTe obnuraumm, HO B pa3mep He noBeye OoT 10% OT aKTMBUTE
Ha [py>XecTBOTO.
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DOHA 3A BEMEIEACKA B3EMA ALCKY

WHBECTAUIIA 3A NAQROPOOME

o KpuTepuu 3a Nnokynka Ha o6paboTBaeMu 3eMefes/iICKU 3EeMH.

LleHoBaTa nonutuka Ha PoHAA 33 BCAKO 3eMsumule, B kKoeTo QoHALT
KynyBa 3eMs e B cCfleacteBMe Ha KOMOMHauus OT cnegHuTe OCHOBHM
Kputepumn:

LleHa Ha npuaobusaHe

LeHata Ha npuaobuBaHe e He nMo-BMCOKA OT MasapHaTa LUeHa 3a
CbOTBETHaTa KaTeropvs 3eMefesiCku 3eM1 B CbOTBETHOTO 3eM/uLLeE.

KayecrBo Ha 3eMefersickara 3eMs

doHALT 3aKynysBa MpPeauMHO 3eMefeNnicku  3eMW, NnoAXOASdWW  3a
oTrnexaaHe Ha 3eMefenckn Kyntypu (nweHuua, uapesuua, edYeMuk,
cnbH4Yornen, panuua v apyru). NpuaobueaHuTe 3eMenencky 3eMu ca HUBM
OoT 1-Ba A0 6 —Ta KaTeropus, Kato N0 MU3KJ/IIOYEHMUE MO-HUCKU KaTeropuu
3eMu ce KynyBaT, Korato ca obpaboTrsaemMmu unmn noaxoasiun 3a obpabortka.

OyakBaHa 0X04HOCT

Mpu u36op 3a NOKYMKa Ha KOHKPETHW napueny wu onpeaensHe Ha
NOKynHaTa UeHa 3aAb/IKWMTENIHO CE OT4YMTa U pa3Mepa Ha Tekylliara Wiwu
o4yakBaHa pPeHTa 3a CbOTBETHUA Napuen 3eMefesNicka 3ems.

Bb3MOXXHOCTH 38 KOHLEHTpAaUUs

KOHUEeHTpMpaHaTa 3eMefencka 3eMsi B €AHO 3eMNIULE € 3HAYMTenHo
noBeye TbpCeHa OT 3eMeAesiCKMTe MNpOoM3BOAUTENN, KOETO TrOBULIABa
pa3Mepa Ha peHTaTa W, pecrnekTMBHO MnasapHaTa W ueHa. 3a 3eMnuuia, B
KouTo QOHABT € MOCTUIrHAN WM UMa CEepuo3HM OCHOBAHWUA Aa CMATa, 4e
MOXE Aa MOCTUIHE KOHLEHTpaLUWUs Ha 3eMs Ce OMNMpeaensaT Nno-BUCOKK LIEHM,
KOWUTO OT CBOS CTpaHa yBenu4yaBaT pa3Mepa Ha npuaobuTtaTa 3eMs B TaKbB
TUN 3eMNuLLa.

Bb3MOXXHOCT 3@ OKPDYIHsIBAHE

Mopaaw ronsaMaTa pa3noKbCaHOCT Ha 3eMefenckaTta 3emsa B bbnrapwus, no-
rofieMuMTe napuenyM 3eMenencka 3eMs ca C NO-BMCOKA Ma3apHa LeHa.
LieHoBata nonutMka Ha ®oHAa oTyuTa O06CTOATENCTBATa OTHOCHO
Bb3MOXHOCTT@ 3@ ECTECTBEHO OKPYMHSBAHE Ha Be4Ye 3aKyneHu wunm
npeacTosiwm Aa 6bAAT 3aKyneHM HOBU napuenu.

leorpaghcko pasnonoxeHue

CtpaTternsta Ha ®oHaa e mnopTtdoNMOTO OT 3eMenencka 3ems ga b6bae
pasnpegeneHo B obnactu, B KOMTO GOHABLT e Ce CTPEMWN Aa KOHLUEHT TpUpa..
cBOMTE 3eMuM wunn B apyrn obnactm, KbM KOWUTO WMMa 3Ha EHEH_‘ !
WHBECTULMOHEH MHTEpecC. LlenTta e 3emute B Te€3u Apyru obnactm, a/61311aT
B MOcnencTBMe 3aMeHsiHWM cpelly 3emu B 06nactu, B KOWUTO G)FJH,{ibT me
KOHUEHTpMpa CBOETO NopTdonmo. -
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QOHA 3A JEMEREACKA 3EMA ADCKL

VHBECTILWN 3A NAOOOPOMNE

e CraTucTmyeckum nokasartenM 3a npupgoburata 3eMA CbC
3eMefesqicCKo npeaHasHayeHue OT Cb3/laBaHeTo Ha PoHaa Ao
31 mapt 2010 roguHa.

Pasnpeaenenue Ha uHBecTUuMUTE B obpaboTBaeMa 3emenencka 3emsi no
obnactu kbM 31 mapt 2010 r.

Ob6nacrt Mnowy (axa) ETNE)

Mnesen 43 225 14,75%
Ambon 37 484 12,79%
BuavH 26 697 9,11%
Benuko TbpHOBO 25 304 8,64%
Bpaua 21 422 7,31%
Jloeeu 18 774 6,41%
Toproguile 18 734 6,39%
byprac 15119 5,16%
MoHTaHa 14 422 4,92%
XackoBo 13 320 4,55%
Jobpu 10 029 3,42%
Pasgpaj 9 816 3,35%
WymeH 9 630 3,29%
Pyce 9 648 3,29%
labpoBo 6 763 2,31%
Crapa 3aropa 4 830 1,65%
_Cununcipa 4 678 1,60%
BapHa 2494 0,85%
ﬂ,Per 644 0,22%
060 293 034 100'00%“
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(QOHI 3A SEMENEACKA 3EMA ARCHL

WHBECTULNK 3A NAOOOPOOWE

[JMHaMuKa Ha MHBECTULMOHHMS npouec Npu 3akynysaHe Ha obpaboTBaema
3emMegencka 3eMsa 3a nepuoga oT cb3pgasaHeTo Ha ®oHaa Ao 31 mapt 2010
I

LleHa Ha O6wo LleHa Ha
3aKkyneHa npuao6busa- 3akyneHa O6wacyma npuaobu-

3ems 3a He 3a 3eMs C Ha UHBecC- BaHe C

Meceua Meceula HaTpynEBaHe TULUATA HaTpynBaHe
Mecewn (aka) (nB/AKa) (nB/Aaka) (ne) (nB/poKa)
Maw 2005 200 145 200 30 000 150
HOHKW 2005 500 150 700 105 000 150
Onn 2005 1700 149 2 400 358 000 149
ABrycT 2005 1200 168 3 600 560 000 156
Cenremepu 2005  EXs) 164 8 200 1 314 000 160
OxkTomMBpu 2005 4 400 157 12 600 2 006 000 159
Hoemepu 2005 800 170 13 400 2142 000 160
AexemBpn 2005 7 300 159 20700 3301000 159
SHyapy 2006 1 500 167 22 200 3 551 000 160
®eppyapu 2006 7 100 183 29 300 4 850 000 166
Mapt 2006 13 800 178 43 100 7 314 000 170
Anpun 2006 11 600 178 54 700 9 374 000 171
Mai 2006 13 900 178 68 600 11842 000 (173
211 2006 10 400 179 79 000 13701 000 (173
iOnn 2006 17 400 208 96 400 17 313 000 |[180
ABLyct 2006 17 800 197 114 200 20 821 000 |182
Centemspu 2006 14 400 193 128 600 23 605000 |184
OxkToMepKY 2006 4 700 174 133 300 24 421 000 [183
Hoemepu 2006 4 700 175 138 000 25245000 |183
Hdexkemepu 2006 |5 800 198 143 800 26 396 000 184
Anyapu 2007 3 800 216 147 600 27 218 000 |[184
Geppyapun 2007 6 100 214 153 700 28 523 000 (186
Mapr 2007 9 300 221 163 000 30575000 |188
Anpun 2007 10 500 216 173 500 32842 000 (189
Main 2007 10 400 213 183 900 35054 000 [191
{OHKn 2007 9 600 209 193 500 37 058 000 |192
i0an 2007 12 400 229 205 900 39903 000 [194
ABRyct 2007 8 700 219 214 600 41 806 000 |195
Cenremepu 2007 9 200 241 223 800 44 020 000 |197
OkTomepy 2007 |10 600 229 234 400 46 449 000 (198
Hoemepu 2007 8 500 366 242 900 49 564 000 | 204
AexkeMmBepu 2007 8 300 200 = 251 200 51970 000 207
SHyapy 2008 3 300 257 254 500 52 830 000 |208 7 -
Qepyapun 2008 5000 253 259 500 54 120 000 [209 -
Mapm 2008 4 600 244 264 100 55 290 000 |209/
Anpun 2008 7 000 278 271 100 57 250 000 |211]
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QOHA 3A SEMEAEACKA 3EMA ALCHY

WHBECTHLIMK 3A NAGROPOOWE

Maw 2008 4 600 269 275 700 58 480 000 (212
HOHU 2008 3 300 285 279 000 59 326 000 |213
Onn 2008 3400 291 282 400 60 315000 (214
ABryct 2008 4 400 365 286 800 61 925 000 (216
Centemepn 2008 4 700 368 291 500 63676 000 [218
OkTomepy 2008 1400 381 293 000 64 225 000 (219
Hoemepu 2008 200 359 293 200 64 296 000 (219
AdexemBpyn 2008 293 200 64 296 000 (219

0 0
Anyapu 2009 '

0 0 293 200 64 296 000 (219
despyapu 2009 0 0 293 200 64 296 000 | 219
Mapt 2009 0 0 293 187 64 296 000 [219
Anpun 2009 0 0 293 187 64 296 000 (219
Mai 2009 0 0 293 187 64 296 000 (219
HOHK 2009 0 0 293 187 64 296 000 (219
105K 2009 0 0 293 187 64 296 000 (219
ABRycT 2009 0 0 293 187 64 296 000 (219
Cenremepu 2002 0 0 293 187 64 296 000 [219
QkTomBpun 2009 0 0 293 187 64 296 000 (219
Hoemepu 2009 0 0 293 187 64 296 000 [219
Dexemepu 2009 0 0 293 034 64 296 000 (219
HAnyapu 2010 0 0 293 034 64 296 000 (219
d®eBpyapu 2010 0 0 293 034 64 296 000 |219
Mapr 2010 0 0 293 034 64 296 000 (219

3abenexka — kbM 31.12.2009 r:

B pesynrat Ha cvAebHM pelieHnss QOHABT e OTIMCan aKTuByM B pasMep Ha 86.966 aka;
B pesynrat Ha npogax6a oHawT e otnmncan 52.215 agka;

B pe3ynrat Ha 3ameHun QoHABT € oTrimncan 66.305 aka;

B pesynrat Ha ripoMeHUTe HOBONpHUAOOUTaTa 3eMeqesicka 3emMs e 67.876 Aka;
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QOHA 3A BEMEJEACKA 3EMA ARCKHU

WHBECTILIA 3A NACAOPOOKE

PasnpepeneHne Ha wnHBecTuuumTe B obpaboTBaeMa 3emenencka 3eMs Mo
pervoHu kbm 31 mapt 2010 r.
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¢ Choenku CbC 3eMefesiICKH 3€MNM, 3aKyneHU C uen npoMsaHa Ha
npegHasHa4YyeHUNeTo UM.

Mpe3 mn3Teknoto Tpumecevune ENIAPT doHa 3a 3emepencka 3ema ACULL He
€ WU3BbPLUBAJIO CAENKN CbC 3eMeflefICKMU 3eMU, 3aKyrneHu C Len npoMsiHa Ha
npeaHasHa4YeHneTo UM.
4. BaxHU CbOMTUA HACTBMNW/IXM Npe3 NbLPBOTO TpUuMeceuue Ha 2010
r. ¥ A0 parata Ha M3roTBsfiHe Ha HacToswusa agoknap. Mpeacroswm
CbbuTmnn
e Ha 10.02.2010 r. Ha cBoe 3aceaaHue CbhbBeTa Ha AUPEKTOPUTE Ha
Enapr ¢oHa 3a 3emepencka 3emsi AACUL npue pelueHue, C KOETO
rnpue octaBkaTa Ha AOCerawHUg nnbaHuTeneH gupektop- r-H CTtosH
MankoyeB. Ha ocHoBaHue un. 235, an. 2 v un. 244, an. 4 ot
TBProBCKUsSi 3aKOH YNPaBUTENHUST OPraH Ha ApPYXeCTBOTO Bb3J
ynpasrieHneTo Ha AHzpeii Banepuesny KpyrnuxuH. MpoMsiHaTa
BNMCaHa B TbProBCKUA pernctbp Ha 14.02.2010 r. /6ewe
CBOEBpeMeHHO onoBecTeHa B peructpute Ha KOH, BOB um pe/s cawTa
Ha APYXXeCTBOTO U B MeauuTe. \
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QOHL, 3A IEMEOEACKA 3EMA ALCHMU

VHBECTWLIAN 3A NAGAOPOIME

e Ha 11.02.2010 r. CobBeTbT Ha aupekTopuTe Ha Enapr doHp 3a
3emMenencka 3ema ANCKLU npuve peweHne 3a enHOBPEMEHHO
yBenmyaBaHe W HamansieaHe Ha Kanutana Ha AbUEepHOTO CuU
npyxecreo — Enapr Arpo EOQO/, kaTo BCnencreve Ha yBenUYeHUeTo
W HaMmaneHWeTo KanuTansbT Ha ApyxecTtBoTo € 50 000 nBe. Ha cbuioTo
3acegaHme bewe nNpueTo peleHne 3a MnpoMsiHa B aapeca Ha
ynpasneHue Ha Enapr Arpo, kouTo noHacrosiwem e rp. Codwusa ,6yn.
Hwkona Banuapos N? 16.

o ArpomeHmzax A/ npoabnXu npoueca Mo akTUBHO OTAaBaHe noa
Haem/apeHpa Ha 3emegencka 3eMss M cbbupaHe Ha HecbbpaHuTe
B3eMaHuA OT KOHTpareHTu. Enapr Arpo EOO/J npeacrasn aHanus Ha
HaeMHUTe, apeHAHUTE M KOMacauuMoHHUTE OTHoweHwus B HAmboncka
obnact, kouto 6sixa onosecrteHu npeg CA.

e [lpe3 BTOpOoTO TpWMeceuyme Ha 2010 r. npencrom CBUKBaHE W
nposexgaHe Ha PegoBHO roguwHo O6wWwo cbbpaHme Ha akuMoHepuTte
Ha ®oHAaa.

5. OCHOBHM PMCKOBE MW HECMIypHOCTM, Npeps KOWUTO € M3NnpaBeHo
APY»XECTBOTO Npes oCTaHasiaTa 4acT oT (hpMHaHCoBaTa rogMHa.

Opy»XecTBOTO € WU3NpaBeHO npes pPUCKOBE TUMMYHW 3a nasapa Ha
HeaABMXWMKN MMOTKU U B YAaCTHOCT TO3W Ha 3eMenenckKm 3eMu, a MMeHHO:

o HennkBMAHOCT Ha UHBECTULMUTE

NHBecTMuMnTE B HEABMXMMW MMOTM Ca OTHOCUTENTHO HENUKBUAHWU. TOBA
O3Ha4aBa, 4Ye napuen, nputexasaH oT [lpyxecTBoTo, He 6u Morbn Aa ce
nponage 6bLP30 U C HUCKK pasxoau Ha cnpaBensunBea LeHa. Bb3MoxHo g,
ako [pyxectBoTo 6bAe npuHyaeHO Aa npopane 6bp30 npuTexasaH
rnapuen, TOBa Aa CTaHe Ha nMO-HUCKa OT nasapHata UueHa WM
cnpaeeanMBaTa LEeHa, KOeTO Aa Hamanu niaHvpaTa Bb3BpPbLUAeMoCT oT
AeiHocTTa Ha [pyxecTeoTo. lNa3apbT Ha 3eMefencky 3eMu ce pasBuBa
AMHaMu4yHo. lNopaauM ToBa MOXe [a Ce cuyuTa, Ye BAUSIHMETO Ha TOo3u
puck e 6bae cnabo u B cnyyah Ha HeobxoammocT, QOHADLT Uie e B
CbCTOSIHME Aa NOoNyyu cnpaBennvsBa LieHa 3a napuenn, npensioxXeHu 3a
npoaaoba.

e He6bnaronpuaTHM N3MEHEHWA Ha Na3apHUTE LIEHU

HamaneHvne Ha UeHUTe Ha 3emedesickuTe 3eMu 6M ce OTpasiio
OTpULATEeNHO BbpXY HETHaTa CTOMHOCT Ha aKTMBUTE Ha ,D,pyx/ecxhé‘ﬁﬁT""-
KbM agaTtata Ha M3roTBsiHe Ha HacToAWMA AOKYMeHT PoHABLT ¢UuTa, ye
Bb3MOXHOCTTA 33 NOHWXAaBaHE Ha MasapHUTE LeHU Ha 06pa6q%riéemme,

\
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EAAPF

QOH[ 3A SEMEIEACKA SEMR ALICKL

WHBECTWLIMW 34 NACQOPOLVE

3eMefeNniCKy 3eMU U ApYruTe 3eMefenCKkuM 3eMu, BKIKYeHW B nopTtdenna
Ha ®oHAa kbM 31.12.2009 r. e Manko BeposiTHa.

o HamaneHwe Ha paBHWLIETO Ha pEeHTUTE

OcHOBHa 4acT oT TeKywuTe npuxoam Ha [1py»XecTBOTO Ce Oo4yakBa Aa ca
OT peHTaTa Npv NpefocTaBsHE Ha 3eMaTa 3a 06paboTka OT apeHaaTopu.
HamaneHue Ha na3apHWTE HUBA Ha pPeHTUTE bW NOBAWANO OTPULATENHO
BbpXy npuxoaute Ha [pyXXecTBOTO, CbOTBETHO BbpXy HeErosarta
neyanba W Bb3BPBLLIAEMOCTTA HA WHBECTUUMATAE Ha aKuuoHepwuTe.
Jpy>XecTBOTO Cce CTpeMn Aa HaMmanu puUcKa OT NMOTEeHLMWanHo HaMmaneHuwe
Ha paBHMLLATA HA PEHTUTE 4pe3 CKMAYBAHETO Ha AbJTOCPOHHU
WHOEKCUMpaHW OOroBOPWM 3a OTAaBaHe NnoA apeHaa v aAuvBepcudukaums
Ha MHBECTUUMUTE B PasnMyH peErmoHal Hu obnactu Ha CTpaHaTa.

e 3aBMCMMOCT Ha [lpy»ecTBOTO OT apeHaaTopare Ha
3eMefefiICKUTe 3eMu
MpuxoauTte Ha [py>XecTBOTO B ronsiMa CTeneH 3aBMCAT OT npuxoauTe oT
peHTa 3a obpaboTka Ha npuTexasBaHWTe 3eMenenckun 3emu. B cnyuan,
ye HaemaTenuTe Ha Te3n MMOTK 3abaBAT MNalaHWATa Ha PEHTUTE,
M3nagHaT B HECLCTOATENHOCT WKW  HEecrnocobHOCT paa nocpelHaTt
3aAb/KEHMATA €KW,  Bb3BpbLIAEMOCTTa OT  UHBECTUUMUTE  Ha
OpyXecTBoTO Lie HaMmanee, KOEeTo LWe pedriekTupa OTpULATENHO BbPXY
A0X0A4a Ha aKuuMoHepwuTe.
o 3ab6aea npu oraaBaHe noa apeHaa
Bb3MOXHO e [Ipy>XecTBOTO Aa He oTAajde noA apeHAa BCUYKK MNOLWM,
KOUTO nNpuTexasa. [lopaau TOBaA, Bb3BPbLIAaEMOCTTa OT NpUTeXaBaHUTe
MMOTK MOXE [a € ro-Manka OT nraHupaHaTta. 3a yrnpasJieHWe Ha TO3M
puUckK, [pyXecTBOTO MapKeTupa arpecuBHo cBobogHuTe Cu nnowu u ce
CTPEMU [a OTAaBaA NpUTEXaBaHUTE NNOLWKN AbNTOCPOYHO.

o [MOBULIEHO TbpPCEHE HA 3eMEefeJ/ICKU 3eMU

C pa3BMTMETO Ha 6bsirapcknsi Nasap Ha 3eMefenicka 3eMsi € Bb3MOXHO
KOHKYPEHUMATA MexAay MOTEHUWANIHUTE KYMNyBayuM Ha WMMOTM Aa ce
3acunun. Toea 64 O0Beno A0 BpeMeHeH aucbanaHC Mexay TbpCeHe U
npeanaraHe v A0 MNoBMlLIABaHE Ha LIEHUTE Ha CbLUECTBYBALLUTE MMOTHU.
OucbanaHcbT we 6bae BpeMeHeH, 3alloTo B YCNOBMSIT@ Ha nasapHa
WKOHOMWKa B CPeAHOCPOYEH nnaH npeaniaraHeTo uWwe HapacHe (npu
crneuM@uyHUTE orpaHUYeHuUsl 3a Nasapa Ha 3eMelesiCkM MMOTH), 3a Aa
nocpelliHe yBenM4YeHOTO TbpceHe. EdekTbT 3a [pyXecTBoTO lie 6bae
ABYCTPa@HEH, KaTo OT efjHa CTpaHa o4yakBaHaTa JAOXOAHOCT —OT-
HOBO3aKyneHn WMOTW Lle Hamanee, HO OT Apyra Ll.eH;'ﬁ/,Ha
npuTexaBaHuTe OT [1pyXecTBOTO MMOTU LUEe Ce YBEenuuwu " 0;3(':1 UJ,e
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EAAPT

QOHN 34 JEMENIEACKA 3EMR ANCHU

WMHBECTIALWIA 3A MAOAOPOMNE

LOBeAe A0 HapacTBaHe Ha CTOMHOCTTa Ha HeroBusi MHBECTULMOHEH
noptdenn.

¢ PuckoBe, CBbp3aHW C WHBECTULMOHHWTE PpeELIeHUuAa Mo
peanusauus Ha MHBEeCcTUUMOHHATa cTparerus Ha
Opy>XecTBOTO
Bb3MOXHO € npuaobutute A0 MOMEHTa WMMOTKH, KakTto u bbaewurte
TakmMBa fia Ce oKaxaT He AOCTaTb4yHO edDEeKTUBHM WMHBECTULMM Unu no
APYrY NPUYUHKU CTOMHOCTTA Ha MMOTUTE UK A0X0Aa, KOWTO reHepupar,
Aa e noa ovakBaHusita. OCHOBHa 3agava Ha 06CNyXBalWOTO APYXKECTBO
€ WM3roTBSHETO M MNpUYEMAHETO Ha edEKTUBHW BbLTPELWHM npasuna wu
npo3payHu npoueaypu 3a paboTta, KOUTO Aa CNOMOrHaT 3a YCMewHoTo
OCbLUEeCTBABAHE HAa OCHOBHaTa AEeMHOCT Ha [py>XecTBOTO, 3@ MNocTuraHe
Ha nnaHvpaHuTe MOUHAHCOBWU pe3ynTaTtu U Aa AafaT Ha WUHBECTUTOpUTE
YBEPEHOCT, 4e wuHTepecuTe UM LWe 6bAAT 3aWMTeHM B MakcuMMmanHa
cTerneH.

6. UHdopMauua 3a CKIIOYEHM rOJZIEMU CAEJIKM MeXAy CBbp3aHu
nuua.

Enapr ¢doHg 3a 3emenencka 3emsa ALACUL, He e ckn4yBano rosieMm CAenku
CbC CBbp3aHu nuua.

Cebp3aHu nMua Bua cBbp3aHOCT

ENNTAPIT ArPO EOOA [bLEPHO APYXKECTBO

ENAPI YUHA EOOA AbliepHO ApyXeCcTBO

Mpez 2010 roaMHa OCbLLLECTBSIBAHUTE CAENKM CbC CBbp3aHM nuua
BKJIIOYBAT npeaoctaBeHo (UHaHCUpaHe OT cobCTBeHWKa Ha KanuTtana
ENAPI ®OHA 3A 3EMEOENICKA 3EMA AACUL B AbLuepHUTE APYXKECTBA B
pa3mep Ha 259 000 ns..
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