Tpanccmpoii Aemomamura u Monmasicu A/]
MexauneH GHHAHCOB 0TYET 32 NepHOAA, NPHIIIOYBAIL HA 30 roum 2017 r.
CueToB0AHA IOJHTHRA emp. | om 8

QCHOBHH HOJOXEHHA OT CHETOBOAHATA HOJTHTHKA

Basza 3a cheraBsiHe HA (PHHAHCOBMA 0THET
Oupancosuat otuer Ha “Tpancerpoii Arromarika ¥ Montaxu” AJl € H3TOTBEH CHIIaCHO M3MCKBAHMATA HA OBArAPCKOTO CHETOBOIHO

JAKOHONATENCTBO B HANMOHANHATA BanyTa Ha PemyGnuka Brrrapus - ObIrapcku neB(BGN), /lanHuTe B OTYETa M MPHUIOKEHHATA KBM HEro ca
NPEACTABEHH B XMIALY JIEBA.

Toanunusr uuaancorusT otder Ha Tpancerpolit Apromartuka 1 MoHTiH AJl TPENCTaBIIBA HEKOHCONMANPAH HEAMBUIYATEH OTIET.
FoasuHmsT (MHAHCOBMAT OTYET HA APYKCCTBOTO & HM3TOTBEH B CHOTBETCTBME C BCHUKH MeXIyHapOIHH CTAHIAPTH 33 (MHAHCOBHM OTHETH
(MC®Q), KOUTO ce CHETONT OT: CTRHAAPTH 32 (JMHAHCOBH OTHETH W OT ThIKyBaHHs Ha KoMHTETa 32 pAassiCHEHHA Ha MC@O (KPMC®O), ozobpenu
ot Cnieta o Mexyrapoanu cuerosoanu cranaapra (CMCC), w MexayHapoAHHTE CUCTOBOJAHM CTAHAAPTH W ThIKYBAHHATA Ha [Mocrosuuus
komurer 3a pasacnapane (TTKP), onobpenn ot Komurera no MexayHapoIHK CHETOBOIHU CTaHNAPTH (KXMCC), xouto edekTHBHO ca B cuia Ha 1
suyapn 2012 1., ¥ KOUTO ¢a NpHeTH 0T KomucHsTa Ha Epponefickus ¢pro3.

DUHAHCOBMTE OTYETH CA M3TOTBEHH HA NMPHHIMNA HA ACHCTBAII0 NPEANPHATHE, KOHTO mpeamosara, 4e JpyKeCrsoTO MIe MPOIABIKH
Aciimocrra cu B obospuMo Obaemte. M3roTEAHETO HA (PMHAHCOBUTE OTYETH B CLOTBETCTBUE C MC®O wnzmckpa ynorpebara Ha CHETOBOLHH
npuGaMaNTenHE oUeHkH. KoraTo e npuiarajio CIeTOBOAHATA NOTHTHKA HA JPYHKECTBOTO, PHKOBOACTBOTO CE € OCHOBABANO Ha cobcTBEHATA CH

TpeLieHKA.
Wnopmanma na ocronanne Ha €1.100 0 an.7 ot 3TIIK: MexkAuHANSL QUHAHCOB OTYET 33 NEPHOA, NPHITHOMEAI Ha 30 oun 2017 1. HE €

OIUTHpAH.
[TpuHuMN Ha AeACTRANLO NPEANPHATHE

DUHAHCOBMTE OTUSTH CA HATOTBEHM HA IPMHOMNA Ha JcHCTBALO NPEMNpPHATHE, KOWTO TpeAno/ara, 4e APYKecTBOTO LIS MPOIbIGKH
JeifHocTTa ci B 0603pHMO Ghaele. Bhielara AeHHOCT Ha IPYKECTBOTO 3aBHCH OT GH3HEC CPSAATA, KAKTO U OT 00e3MIeYaBAHETO Ha (PUHAHCHPAHE OT
CTPAHA HA HACTOALTHTE 1 GBIemH COOCTBEHUIM W MHBECTHTOPH. AKO CTOMNAHCKHTE PHCKOBE ObAaT MOLUEHEHH M IeHHOCTTA HA JPYKECTBOTO Oble
sarpyAHEHA MM NPEKPATCHA, A ChOTBETHHTE aKTHBH [IPONAJEHHM, CNELBa 1a EbIar M3BBPLICHH KOPEKIMH, 3a Ja ce HaManu GanaHcosa cyMa Ha
ARTHBHTE 0 THXHATA AMKBHIALMOHHA CTOMHOCT, A4 ¢¢ HAYMCIST EBeHTYATHH OBICIIM 3aIbMACHHS, H Ja C& M3BBPINM peknacupmxalms Ha
TLACOTpAiHMTE AKTHBY U IHAIOCPOYHHTE MACHBH KATO KpaTKoTpaiin Takusa. Karo ce MMa MpeaBHi ONEHKATa Ha QUAKBAHHMTE OBJCIIH NAPUYHH
HOTOLH, VIIPABHTEINTE HA APYHECTBOTO CHHTAT, Y€ & NOIXOAI0 (JMHAHCOBMTE OTYCTH 1A GBAAT H3TOTBEHH Ha 0a3a HA NPUHIMNA Ha ACHCTBALIOTO

[pEanpHATHE
CpaBHHTEIHH AaHHH

Jlpy KECTBOTO BOIM CBOETO TEKYLIO CHETOBOACTBO M W3TOTR (JMHAHCOBATE CH OTYETH B CHOTBETCTBHE ¢ MexKIyHAPOIHHTE CTAHAGPTH 32
(punancosa oruernoct (MCDO).

JlpysKEeCTROTO NpEACTARS CPABHHTE/IHA WH(DOPMAIHMA B TO3M (JMHAHCOB OTYET 32 Kpas HA NPESIXOJHMA NepHOI (FOAMIIEH OAHMTHPAH
(prmancos otver 2014 1.) u Haii-pasHus cpanuuM neproa 30 roun 2017 r.

Koraro e HeoBGX0AHMO, CPABHUTE/HUTE JAHHH C& PEKIacH(IIMPAT, 3a a Ce MOCTUTHE CHITIOCTARMMOCT CPAMO MPOMEHA B IPEACTABIHETO
B TEKYIara roaMHa.

DUHAHCOBKHTE OTYETH CA M3TOTBEHM IPH CMa3BaHe [PHHLMIIA HA HCTOPMYECKATA LIEHA, C M3K/IIOYEHHE Ha CIy4YauTe Ha MPEOoIEeHKa Ha
(JMHAHCOBM AKTUBM U [IACHBH O CIIPABEIIMBA CTORHOCT B nevandara uam 3arydara i Apyri MOCOMCHH B NPANOKCHHATA KbM (JUHAHCOBUTE OTHETH.

TTpuaoscmu 3a JIpyikecrsoTo ca cnensuTe MexayHapoiHi CTaHIapTH 1 NPaKkTHKY:

MCC I Tlpencrassve Ha (pHHAHCOBM OTHETH
MCC 2 MarepHajiHi 3anacH
MCC 8§ CueToBoAHA NOTUTHKA, TPOMEHN B CUCTOBOJIHMTE MPUONHUIUTEIHH OLCHKH U TPEIUKH

MCC 10 CwOuTHs cien narara Ha danapca

MCC 11 JloroopH 3a CTPOMTENCTBO

MCC 12 [laHsLu BbPXY J0X0/a

MCC 16 HMmorH, MallIHE U CHOPBIKEHHA

MCC 18 Tlpuxoau

MCC 19 Jloxoaw Ha HaeTH NHLa

MCC 21 Edexry oT npoMeHdTe B 00MEHHHTE KYPCOBe

MCC 23 Pasxozu no 3agmu

MCC 33 Jloxoau Ha akuus

MCC 37 TIpoBM3HM, YCIOBHM TACHBA M YCITOBHU AKTHBY

MCC 39  ®unancosd uuctpymenty: IIpusHaBane v oleHKa

MCC 36 O6e3ucHKa Ha aKTHBH

MCC 38 HemarepHannd akTHBH

OyHKUMOHATHA BATYTA W NPU3HABAHE HA KYPCOBH PA3JINKH

MyHKIMONANTHATA 1 OTYETHA BanyTd Ha NPEICTaBiHe Ha (unancosus ordeT Ha rpynara e Oeirapckust jes. Ot 01.07.1997 r. neswt e
()HKCHPAH B CLOTBETCTBME ChC 3akoHa 3a BHE kBM repmanckara mapka B csoTHowenue BGN 1:DEM 1, a ¢ BbBe:xIaHeTo Ha eBpPOTO Karo
o(puumanna Banyta Ha EpponeHckus ¢blO3 - ¢ €BPOTO B CHLOTHOLICHHE BGN 1.95583:EUR 1. MexaUHHUAT (JMHAHCOB OTHET € IPEACTABEH B
Obarapcir 1ena (BajiyTa Ha MPeCTABIHe), 3aKPhIICHH 10 XUIAAA,

IMpu MLPROHAYANHO [PH3HABAHE, CAEIKd B HyKACCTpAHHA BATyTa Ce 3alucBa BB (yHKUHOHAMTHATA BanyTa, KaTo KbM cymara B
Yy KECTPAHHA BAMYTA Ce IIPHJIara 0OMEHHUAT KYPC KbM MOMEHTA Ha CAC/IKATA HITH OLepaLusTa.

TTapiiuTe CpeicTRa, B3SMAHNATA M 33TbIKEHHSTa, JCHOMUHHPAHH B HYKIECTPAHHA BATYTA C& OTHHTAT BbE (yHKIHOHATHATA BalLyTa
kaTo ce npunara oGMenuuaT kype, myGuukysas or BHB 3a mocnennis paGoTen AcH Ha CHOTBETHMS MECCLL

K 30 ionn 2017 r. Te ¢6 OLEHABAT B GHArApCKM JIeBa KaTo ce H3IO03Ba 3aKIouuTeHUAT obmenen kype na BHE.



Tpancempoii Asmomamura u Moumayicu A/
MescamHen DHHAHCOB 0TYET 3a MepHoaa, npukardsam Ha 30 wouu 2017 .

CueToBOAHA NOJUTHKA cmp. 2 6
Ilpuxoau
Mpuxonate B IpysKecTEOTO Ce NpH3HABAT HA fa3a NMpUHIMIA 33 HAYMCIABAHE W J0 CTENEHTa, [0 KOATO CTOMAHCKMTE M3TOXHM CC
HPHAOGHBAT H ACGKOIKOTO NPHXOAXTE MOTAT HANEKIHO Ja Ce U3MEePAT.

[puxoi oT npoiaxGu Ha TPOAYKLEA M CTOKH C¢ NPU3HABA B OTYETA 33 NOXOMMTE, KOrATO BCHHKHM CHIICCTBEHN PUCKOBE M M3rOJH OT
COBCTBEHOCTTA G& NPEXBHPIAT HA KJIMEHTHTE, BKI. KATO Ce B3EMAT [0/l BHUMAHHE BCHYKH JTOMBIHUTENHM YCIOBUS [0 [IPUEMAHETO Ha ycayrarta ot
CTpaHa Ha KJIHEHTA.

Tlpixox oT mpomwkfa Ha CTOKH Ce OUEHABA MO CHPABEATMBATA CTOHHOCT HA MOTYMEHOTO WM NOMIEHALNOTO HA MONYHABAHE
RLIHAMPARCICHNE, HETHO OT BPBILAHKS HA CTOKM. TBProBCKH OTCTBHIKH H OTCTBIKH 38 obem.

TIpHxoa T NpojakGa HA CTOKM CE NMPH3HABA B OTHETA 33 JOXOMAHTE, KOTATO 3HAYMTENHA HACT OT PUCKOBETE M MO/IIUIC, MPHCHIM Ha
COBCTBEHOCTTA, CC MPEXBBPIAT HA KyMyBaud, BEPOATHO © MKOHOMMHYECKHTE NOJI3W, CBBP3AHM CBC CACIKATA Ja Ce MOiy4qaT oT JpyKecTBOTO,
PAZXQIINTE 110 CEKATA U BB3MOKHO BPBLIAHE HA CTOKUTE MOraT 1a ObIaT HaNeKIHO OLEHEHH, JIpykeCTROTO HE 3arma3sa NpoIb/DKABAIL0 YIACTHE B
VIPABACHHUETO Ha CTOKHTE 1 CYMaTa Ha NpHXoJa MOKE Ja OBJe HaekIHO QLIEHEHA.

[1pK IPEIOCTARAHETO HA YCIYTH, NPUXOIUTE CE [PUIHABAT, OTYUTAHKK €Tana Ha 3aBLPUICHOCT HA CASNKATA KbM JaTaTa Ha Hananca, axo
TO3M eTan Moke [a OhAé HAACKIHO H3MEDEH, KAKTO M pasXOLHTe, M3BLPIIEHH MO CAEMKATAa H Pa3XOAMTE 33 MPUKIKHBaHeTo . ETansT na
3aRLPIICHOCT HA CAENKATa ¢¢ Crpejenst Ha 6asa Ha oTpaloTeHHTe 0 MOMEHTA HOBEKO4AaCOBE KATO NPOLEHT OT 00LIUTE YOBEKOYACOBE, KOUTO 1118
ObaaT 0TpaboTeHM 38 BCEKH JIOTOBOP.

Koraro pesvnTarsT or caenkata (10rosopa) He Moxe a ObIe HAASKIHO OLEHEH, MPHXOALT C& NMPA3HABA CaMO JOKOIKOTO NPH3HATHTE
PA3X0/IH cA BB3CTAaHOBMMH.

[TpHXOAMTE C& OLIEHABAT Ha (A3a CPABE/UIMBATA [IEHA HA IPEAOCTABEHHTE AKTHEM, HA NPOIAICHATE MPOAYKIMA, CTOKY H YCIYTH, HETHO OT
KOCBEHK Janbum (TaHbK noGaBeHa CTORHOCT) U MPEI0CTABEHH OTCTBITKH.

[TpHx0M OT AMBIICHTH CE MPH3HABAT, KOTATO CE YCTAHOBH NPABOTO HA TAXHOTO NOTY1ABAHE.

[Ipix0anTE OT ANXEA OT H3NO3BAHETO OT IPYTU NHLA HA TUXBOHOCHH AKTHBH Ha JIpy’ECTBOTO CE IPH3HABAT 110 MCTOA HA eyexTBHATA
JIMXBA.

E(heKTHRHUAT NMXBEH MPOLEHT € THXBATA, KOATO TOYHO JMCKOHTHPA OYaKBaHWTe OBACLIM MAPHYHH ILTAUAHMA MM NOCTHIIEHNS 3a
MEPHOAA HA 04AKBAHMA HKMBOT HA (PMHAHCOBMH MHCTPYMEHT MM, KOraTo € NOAXOIALLD 3 [0-KBC NepHOA, No Ganancosara CTOHHOCT Ha (huHaHCORUA
AKTHB UM Ha [l}HHﬂHCOBHﬂ nacus.

HzypcengsaneTo BKIKOUYBA BCHYKH TaKCH M APYTH Bb3HATPDAXKACHUA, ITATEHHA HIH MOTYUYCHH OT KOHTParc¢HTUTE, KOMTO Ca HEpa3aeiHa JacT
OT e(heKTHBHHA IMXBEH MPOLEHT, PA3XOANTE 10 CIEIKATA U BCHUKH APYTH NPEMHH i OTOHBH.

[TpixoamTe OT Takcy no 00CIy KBAHE HA NPENOCTABEHH KPEIUTH CE IPH3HABAT HA NIPHXO/ € IPEIOCTABIHETO Ha YCIYTHTE,

Paszxoau

Pasxoaurte B [Ipy#KecTBOTO C€ [IPU3HABAT B MOMEHTA HA TAXHOTO BE3HHUKBAHE M Ha 0a3a NPUHLMIIUTE HA HAUMCISBAHE M ChIIOCTABUMOCT.

OUHAHCOBUTE Pa3sx0iM €& CHCTOAT OT JMXBEHHM Pa3xXONH T0 3aEMH, DaHKOBH TAKCH W APYTH NPEKH Pa3Xxoau Mo KpeauTn M OaHKOBM
TapaHLMK.

PazxoauTe 3a Oblelld HepHOAHM (NpeaniaTeHu pasxXoiM) ce OThararT 3a MpU3HABAHE KATO TEKYLl Pasxol 3a IEpHoja, Mpe3 KOHTOo
JIOTOBOPHUTE 33 KOMTO C& OTHACAT, CC H3IILIIHSIBAT.

Mmoru, mamunn u odopyasane

Wmorure, mMauunte 1 ofopyasaHeTo (IBATOTpaiiHM MaTepHANHK aKTHBH) ca MPeJCTaBEHH BBB (PUHAHCOBHA OTHYET IO NPEOLEHEHA
croffHoer ( MMOTH ) M MO OTYETHA CTOMHOCT ( MAIUMHM, CHOPBHKEHMS M 00OpY/ABAHE ), HAMANEHA C HATPYNAaHATA aMOPTH3ALMA M 3aryouTte OT
ofesnenka. [lpeoleniiTe Ha ALATOTPAHHNTE MATEPHATHH aKTHBH CE OTUHMTAT 32 [IEPUO/ OT 3 FOAUHH.

Kem 31.12.2015 r. JIpy)KEcTBOTO € HANPABMIO HOBA MPEOlEHka Ha 3eMUTE M crpamuTe Ha 0OaszaTa Ha ONEHKA, KOATO € M3BbPLICHA OT
HE3ABMCHMM MHUEH3MPAH OLeHHTEN. EJeKrTHTe 0T NPeoLeHKaTa ca 0TpaseHu BuB (rHaHCOBHA 0THeT 32 2015 .

prGOHCIHCUIHO OI{EH}IGGHE

[IpH OBPBOHAYATHOTO MM MPUACOHBAHE MMOTHTE, MALUMHMTE M ODODPY/ABAHETO CE OLEHABAT MO LieHd Ha npuaodusaHe (cebecrofiHocT),
KOATO BKIOYBA MOKYIHATA LEHA, BKJI. MHTHMYECKH TAKCH M BCHYKH MPEKH PasxolH, HeoOXOAMMM 34 NPUBEKIAHE HA AKTHBA B PabOTHO ChCTOSHME.
ITpekuTe pasxoan ca: paszxoiy 3a MOACOTOBKA Ha 0DexTa, pa3xod 3a IbpBOHAavaNHa JocTaBka M 00paboTKa, PasXoAMTe 3a MOHTAX, PA3X0M 32
XOHOPAPH HA NMUA, CBBP3AHM C NPOEKTA, HEBB3CTAHOBACMH JAHBLIE H AP.

[puaoGuTHTe MATEPHATHH aKTHEM CE MPU3HABA B TPYIAaTa Ha KMOTH, MAllMHM M 0B0pyABaKe, KOTATO Ce 0MaKsa T Ja ObJAT U3M0JI3BAHM B
AeitHocTTa (32 OTIAaRAHE 071 HACM, 3a NPEAOCTABIHETO HA APYTH YCITYTH WK 33 AIMUHHCTPATHBHHE L€M) 38 NEPHUO T0-IBILT 0T €IHA FOANHA.

[pn npuacdupane Ha MMOTH, MAIIWHK K 00OpYyABaHE TPH YCAOBMATA HA PA3sCPOHEHO INALIAHE, MOKYNHATA UeHA € CKBHBATCHTHA HA
cerampara CTOMHOCT Ha 3aL/UKEHHETO, JUCKOHTHPaHo Ha 0da3a HA JMXBEHOTO PaBHMILE [0 NPUBICYEHUTE OT CHOTBETHOTO JAPYIKECTBO KPEIMTHH
PECYpCH C aHATOTHUEGH MAaTYPHTET M NPeHA3HAUCHHE.

BH3rpHeTHIT Mpar Ha ChIUICCTBEHOCT NPH MPH3HABAHE HA ABITOTPAHHM MATEPHANHY AKTHEH KaTo Takusa € 700 nB. AKTHUBUTE, KOHTO HMAT
CTOIHOCT TO-HHCKA OT NOCOYeHATA, C& OTYWTAT KaTO TeKYIIM Pa3xoid 3a Mepuojia Ha NpuaodHBaHe B CHOTBETCTBHE ¢ 0j00peHaTa CHeTOROAHA
MOAUTHKA.

Hocaeoeaujo oyenasae

M3Bpanust moaxol 3a mocneapaiua OAldHCOBA OLEHKA HA MMOTHTE € METOILT Ha npeoueHeHara croiHoer no MCC 16, mamanena ¢
MOCTENBALIO HAUUCIEHHTE AMOPTH3ALIMK M HATPY MAMKUTe 3ary6un oT ofesUeHKa.

IMpeouenka Ha UMOTHTE ce H3BLPIIBA OT JUUEH3IMPAHM OleHMTEeNH obmuaiino Ha nepwoa oT 3 rogunu. Korato Taxmara cripaBeisiHBa
CTOIHOCT C& MPOMEHS ChILIECTBEHO Ha [10-KPATKM HHTEPBATH OT BPEME, PEOLEHKATA MOKE [1a C€ H3BBPIIBA HA IO-KPATKH [EPHOMH.

VBenHueHnaATa B HOBATA CIIPABEN/HBA CTOHHOCT BL3 OCHOBA Ha IPEOLEHKATA HA 36MMTEC M CIPaliMTe C& OTYMTAT B YBeNHYeHHE Ha (poHa
“IpeouersicH peseps” B cOOCTBEHNS KaruTal.
Hamalesus, KOMTO Ca J0 pasMepa Ha MpeaUIIHA YBEMIMUEHHS 3d ChIUMS AKTHB, C& OTHMTAT KATO HAMAJEHWe Ha ChlluA peseps. [lo-HararhiiHu
HAMANCHHSA B CTOIHOCTTA Hil AKTHBA CE OTYMTAT KATO paszXxoi B oTueTa 3a goxoxaure. [Ipeorenburns peseps ce OTHMCBA ¢aMo NPH OTIHCBAHE HA
CHOTBETHMS ABNTOTPACH MATEPHAJICH AKTHB,

Memodu na avopmuszayus



Tpanccmpoil Agmoyamura i Monmazicu AT
MexauHeH GUHAHCOB oTueT 3a mepHoad, [IpHEH0YBANL HA 30 jonu 2017 T,

CueT0BOIHA MOJUTHKA emp. 3om8

'lp\ KECTBOTO H3noJa3Ba JIHHEEH MeTod Ha aMOpTHBEH_IHH Ha m;anpaanTe Ma'repﬂamm AKTUBH. AMOPTHSM}}&H&TO Ha aKTHBUTE 3ano4Ba,

xoraro Te Ca Ha pasnonoKenie 3a ynotpeba. 3eMAtd e ce aMOpTH3HPA.

CpeaHHAT 10Je3CH HKUBOT B rofHIY 38 OCHOBHHUTE T‘pyﬂlfl ﬂMOpTPI?:Plpy@MH AKTHUBY € KaKTO creasa:

Tpyna amopmusUpyem axmugn [ o0uHY
Crpams 25
MatliEH 1 CHOPBKEHAA 33
Anrtomo0unm 4

Kommtorpy, nepudepit y-na, cOpTYEP 2
Beuuxi 0CTAHANH AMOpTH3HPY eMH AKTHBH 6.7

[Tocaedadaiyt pazxodl

PasxouTe 3 PEMOHTH 1 noJLIpLAKKA CE NPUIHABAT 33 TEKYyL B MEPHOIA, npe3 Ko#To ca panpasety. [3pbpLIcHA [ocTeaABald pasxoiu,
g@ C MMOTH, MAiMHE 7 obopyapane, KOWTO AMAT XapakTep Ha moaMafa Ha ONPEASTeHH BH3TOBM UACTH, WA Ha [Ipey CTPOICTBO 1
cTpyKIHMg, C& KATMTAT3APAT KBM aapcoara CTOMHOCT Ha CLOTBETHHS AKTHB M CC TIpepasTIeKIa OCTATHUHMA MY MOME3CH SKUBOT KbM
4 xanuTaT3ai. CpileBPEMEHHO, HeaMopTH3BpaHaTa Hact Ha 3aMEHEHWTE KOMIIOHEHTH ~Ce M3MHCBa OT GanancoBaTa CTOMHOCT HA
1 ce Mpu3HaBd B pexylIMTE PASXOIM 32 neprozia Ha [1peyCTPOHCTBOTO-

e n

OfezyenKa Ha arimueH
FanancoBuTe CTOMHOCTH ua ABATOTPAHHKTE MaTepuanHi aKTHBn [moNeNkaT Ha Mpernen 3a ofe3neHKa, Koraro ¢ nanuie cpouTHA HIA

woy B OOCTOATENCTBATA, KOWTO okaspar, e GajapcosaTa uM crojiHoeT Gu MOTIIA 1A te OTMUARa TPAHHO OT FB3CTAHOBIMATA UM ¢TOMHOCT.
ca nanuie TakMea PHAMKATOPH, 1€ pHOIH3ATENHO orpeaeneHaTa FL3CTAHOBHMA CTOHHOCT € (10-HUCKa OT TAXHATA Fanascosa CTORHOCT, TO
qocaenHara ce KOpHrupa Ao F3CTAHOBAMATA CTOMHOCT HA AKTHBHTE. Bp3cTaHOBMMATA CTOMHOCT Ha IBIrOTpPaiHITE MaTepHAliHH AKTHBH € T10°
SucOoKaTa OT ABETE: crpaBe/iiBa cTofiHOCT 3 pasxoH 32 nposakba uiu crofiHocT NpH ynotpeba. 32 oTIpelensHETO HA cToHOCTTA MPH ynorpeda
agyTe, GBEIATE TAPHHHA [OTOUM €& AMCKOHTAPAT /10 exHaTA HACTOsIIA CTOHHOCT Kkaro ce NMpunara AMCKOHTOB (paxtop mpeaH LB,
ro OTpasasa TEKYWMTe frazapHi yenoBa 1 oLeHKA Ha BpeMeBard croffHoCT HA MApuTe H PUCKOBETE, crienuuHA 32 CHOTBETHUA AKTHB.

3aryGurte 0T 00S30CHKA ce QTUMTAT B OTHETA 38 IOXOJUTE, OCBEH AKo 32 JaneHKs akTHB HE © (opmupat [ipEOLEHBIEH Pe3eps. Torasa obe3leHKaTa

ce T?‘CTHP‘J KaTto pamaneHue Ha TO34 pCSCpB.
KeM nara Ha (\)HHHHCQBHH oT4eT HAMA WHIMKAIAY 3a 00e31EHKA.

HemaTepHATHI ARTUBH
HevaTepualsnTe axTHBn ca fipeACTaBeHK BhB (punapcoBust OTHET [0 neHa Ha puaoGuBae (ceBecToMHOCT). yaMarneHa ¢ HarpyraHata

AMOPTH3ALMA H saryGure OT 00S3NEHKE. B TexHus CHCTAB Ca BKIOHCHH npapa BBPXY cOBCTBEHOCT 1 ULIEH3M 32 [10N3BAHE HA OPOTPAMHN TpOAYKTH.
Jlpy7kecTROTO NpHnara nHeeH METO Ha aMOopTH3AIMS Ha HeMaTepHANHITE AKTHEH TIPH ompeleneH NoNne3eH JKHBOT OT 2 T.
Fanancopara cTofHOCT HA HEMATCPHATHHMTE AKTHEH [IOJUICKE Ha Mperied 54 oBeseHKa, KOraTo ca Hamuue cnGuTIs, MK TIPOMEHH B

Oﬁt‘TQHTL‘.’TC’l’BH"[”ﬂ. KOWTO riocoMBar, He pajaHcoBaTa CcTONHOCT 6u Moria ja pagBunIaBa B'b3CTaHOBHMElTa UM CTOHHOCT. Torasa oOesleHKaTa ce

BKHOYBA KATO ]‘J?L'}.‘-{O,ll B oT4HETA 38 IOX0AUTE.
KbMm pgatara Ha (1}MHaHCOBHH oTyeT HAMA UHAMKAIAR 33 00e3LeHKA.

MaTepuanau 3anact
MarepHanruTe 3aract A OLEHEHI N0 TI0-HUCKaTa oT IBETE!

o leHaHa npuoGrHBaHe (ce6ecmr7n{oc’r) u
o HeTHATA HM peaiHanpyema CTOHMHOCT.

HetnaTa peamm—qwema CTOMHOCT HpG,ECTaBﬂﬂBa Hpﬂ6ﬂﬁ3]flT€ﬂHO onpe,ucneﬁam nponaﬁma eHa Ha JaneH AKTHB B HDpMBﬂHldﬂ xon Ha
CTOMaHCKA IeHMHOCT, HamajeHa ¢ HPHGJIIABM’TCHHO OUPBIJ.CJ'IEHHTE pa:sxolm 10 ,U.OB’BleBaHETO B 'T'prOBCKH BU HA TO3U AKTUB U f[pld6f[ﬁ3HTC.TIHO

onpenenenme pE‘lBXO,IlH 3a pCuﬁWE}ﬁL{HH.
PazxoauTe, KOWTO CC W3BLPILBAT, aa 74 J0BENAT JaneH ﬂpOﬂ}’K’I B HEroBOTO HACTOALLO CHCTOSAHUE H MECTOHaXD‘;KlIﬁ:HP[e, ce BKMIOYBAT B

LeHarta Ha npuaobKBane (ceGecroﬁHocwa), KAKTO CIeABa:

. Cy]JOG’HHM u Mamepuaﬂu

5 comos Gud:
BCHUKH J0CTABHH pasxoau, KOWTO BKIIOUBAT MoKyTHara neHa, BHOCHHA MHMTa ¥ TAKCH, TPaHCIOPTHH pasxoiH,

l»lCB’b?,CTEll-IOBS[ﬂMH naHbuHd H IpyTrH pﬂBXOJlH, KOWTO ﬂOﬂpHHaCET 3a H]JMBE.)K,H&HE Ha MEI.TEPH‘AI‘.'YITB B rOTOB 3a
TAXHOTO M3I0/13BaHE BUIL,

o zomosa nPEOYKYUL U

H€3L16'bp'!u(2h'0 ﬂ.,U(JIiE’ﬁ’OdCﬁ‘iBO.‘
npmcm‘e ])RBX.O,ILﬂ Ha MﬁTBpHﬂHH ATpyaAH npucnaﬂama"ra ce 4acrt oT ﬂpOM’}BD)}C’[‘BBHHTﬁ HeTPEKH DBBXDD.H npu

HOPMANHO HATOBAPEH Kanmandrer Ha [IPOM3BONCTECHHTE MOLIHOCTH, C W3KMOHEHHE Ha ANMVHACTPATHBHHTE
pasxojiH, KypcoBuTe pasivKy A PA3XOAUTE 110 IpEBCUeHH (PUHAHCOBH pecypeH.

BriousaneTo Ha [OCTOAHHATE 0BOTIPOR3BEOACTBCHN pasxoi B ceBecToifHOCTTA HA npou3seranaTa npoyKuma 1 nony gabpuKari ce

yzeLpiuBa Ha Oasara id HopMAeH KanauuTeT.
[Tpu ynorpedara /i npoaKdaTa Ha MATEpUATHHTS 3AIAcH C© M3MON3Ba METOALT Ha cpe)mo—npe'rerneaam LeHa UK cebGecToHHOCT.
CefecTolinoCTTa HA MATEpUAlHUTE 3amach npefcTapisBa CyMara OT BCHUKH Pasxod no 3aKyMmyBaHeTO, npepafoTKara, Kakro 1 IpyTH

pB}XOﬂM. HﬂﬂpﬂBCHH BBB B]’)'bSKB c I.lOCTaBﬂHeTO UM 10 ceraiHoTo ChCTOSHKUE K MCCTD['IOHD)KCHHE.



Tpancempoii Asmonamuxa i Monmaxcu A
MeskauHen (PUHAHCOB OTHET 32 nepuoaa, MPUKIIOHBALL HA 30 ronm 2017 1.
CyeT0oB0JHA NOANTHKA cmp. 401

PasxoauTe 10 3aKymyBaHe Ha MATCpPHATHATE 3aMAcH BKIMOUBAT [OKYIHATA LeHA, BHOCHATE MHTA U JpYrH HEBb3CTAHOBMMU HAHBIL
TPAHCTIOPTHHTE pazxaIm W AP, KOMTO AMPEKTHO MOTaT 2 ce OTHECaT KbM OpUAOGMBANETO HA CTOKHTE MaTepuanuTe 1 yCIyTHTE. THproBCKuTE,
oTerLIKky, padati WAp. [0A0GHH KOMIIOHEHTH C& MPHCTAAT HPH oripeenHe Ha MoKy IHaTa CTOWHOCT.

Pasx0 ETe 33 IpepaboTka BKIKoUBaT IPekH PA3XO/H ¥ CHCTEMATHIHO HAUMC/IABARN TTOCTOSHHI ¥ TPOMCHIIMEH 001IM Pasxoau.
CeBecTolHOCTTA HA FOTOBATA HPOALYKIHI I He3aBBPIICHOTO TPOH3BOACTBO CC ofpasysa OT CTOHHOCTTA HA BIOJKEHUTE Marepuaii, TpyH,
OCHIY POBKH, AMOPTH3AHMA, APYTH TpeKy Pasxoau 1 He BKTIOUBA PA3XOLHTE 34 JIMXBU.

CosuecTBoTo 0G0 NPOHIBOACTBCHA [OCTOSISHY  PA3XOIi, KOMTO OTFOBApAT Ha JMOCTHCHATHS KaaluTer ce pasnpeneniT B
ceGecTOHHOCTTA Ha IIPOIYKLUNATA H fa3a HA PeAIM3HPAHNTE TIPHXOIH OT crioMaraTelHUTe JeHHOCTH.

KonuuectBoTo 0610 NPOM3BOACTBCHA [IOCTOSHEH PA3X0/H, KOWTO MPEACTaBBIBAT pasTHKA MEXCLY HOPMAITHIA KanaluuMTeT ¥ JOCTHTHATHA
KATIALATET, C& OTHUTAT KaTO TEKYIILH pasXo/Iu 32 Neproia.

Jlpyry pasxoln Ce BKIIOHUBAT B ceBecToHOCTTa Ha MATEPUATHATE 3aMach caMoO OTONKORA, JIOKONKOTO T€ €3 HANpaBeH BLB BpPB3Ka C
DBE/IAHETO HA MATEPHATHITE 3a11ACH 10 HACTOSIIOTO M MECTONOTOKEHHE 1 CLCTOSIHHE.

Pa3sxo/iK, KOUTO HE CE BIIIOHBAT B ceBecTOMHOCTTA HA IPOU3BENEHATA NPOIY KU 1 ce OTUMTAT KATO TEKY LI 38 Nepuosa ca:
KOIMUYCCTBA MATEPHAIH, TPYL H APYTH NPOM3BOLCTBEHM PasXOIM HIBEBH HOPMATHUTE TPaHHLIH;

PA3XO/H 32 CHXPAHSHHE B cKnan;

AIMUHMCTPATHBHH PA3XOIH;

pa3XOIH N0 npogakouTe.

0000

Cebecmoiinocm npu npedocmasane Ha yenyau
CeBecTolnoeTTa Ce ChCTOM [IMABHO OT pasxonuTe 3a TPYA M [pYTUTE Pasx0li 33 MepeoHaa, 3geT B NPEIOCTABSHETO HA YCIyraTa,

B0 HTEHO CIYHTENNTE, H3THIHABALILH Ha30pHA AGHHOCT, M CHOTBETHATA HacT oT 0BLIMTE PA3XOAHM 32 TAX. TpyALT H APYTH pasxou, CBbp3any
¢ npozaKGuTe 1 OO AMHMHUCTPATHRCH [1EDCOHAIL HE C& BKIIOUBAT, A C6 [IPU3HABAT 32 PA3XOMM B NEPHOA, B KOMTO ca BB3HUKHATH,

B cefecToMBOCTTA HA YEIYTHTE CC BRIIOURAT H noTpefenn MaTEPHATHH 3aTIach, 2K HMA raxupa. TIOTPeONEHHETO HA MATEPHANIEH 3AMACH
ce oleHABA 110 CPEHO NPETerieHa CTORHOCT.

CeGecToRHOCTTA Ha MATEPHAIHHTE 3a11aCH MOsKe A HE & Bh3CTAHOBHMA, B CIyUaii ue Te ca MOBpENEHH K C2 LSTOCTHO Kl JACTHIHO
MOpANHO OCTEpeN, WK aKo uMa ¢yl B TIPOLAXKHUTE HM LEHH. Cpilo Taka ceBecTOMHOCTTA Ha MATepHAlHATE samack Moxe Ia He OBIe
BLACTAHOBMME, AK0 HpUOTH3IHTEMHO onpefelieHATE PasxXofiy 32 3aBbpUIBAHE MM TPHONM3HTEIHO ONE/EEHUTE PASXOIH, KOMTO LIS Gbaar
HATIpABEHH 32 OChIIECTRABAHE HA nponaxbara, ca ce yeemuuI. MaTepuaTHUTe 3arach ce qAMATSBAT 70 HETHATA peanusyema CTOHHOCT Ha Gazara
ua oTeHu nosuim. [Tpy Hakon oGcTOATEICTRA oBate Morke 1a Gb/1e TIOAXOAAIIO 12 ¢e TPynupar CXOIHN MM CBBP3AHH MO3HLIAH.

[¢BM BCCKH CTEBAIN TIEPHOJL €6 NPARK HOBA OLCHKA Ha HeTHATA peanusyenma croiiHoct. Koraro ycrosusTa, JOBENM O CHIDKABANC Ha
MATEpHMATHNUTE 3a7lack [0j TAXHATA ceBecTOMHOCT, BEHE HE CA HAITHUE MM KOraro iMa 4CHO AOKASATEINICTRO 32 YBEIMHCHHE B HETHATA peanm3yeMa
CTORHOCT 3apaii MPOMSHA B HKOHOMMTECKMTE oGcTosTe1cTRA, cyMara Ha obe3leHKaTa e BR3CTAHOBSBA TAka, ue HoaTa GanaHcosa cyma ¢ Mo-
JncKkaTa OT ceBecToRHOCTTA 1 pepasriie/anara jeTHA peanu3yeMa CToHHOCT.

[pu riposanba Ha MaTEpPHATHE sanacy, GATAHCOBATA CyMa Ha Te3n MATepalii samacy ce TpM3HABA KATO PasX0Zl Npe3 Meproaa, npes
KOJTO CHOTBETHUAT TIPHXOL € npwanar.Cymara Ha BCIKa oGesleHIca Ha MATEPUATHUTE 3aITack 10 HeTHaTa UM peanu3yeMa CTOHHOCT, KakTo ¥ BCHHIH
saryGu OT MaTepuamHil 3atach ce NPU3HABAT KATO PA3XoiK 3d meprona Ha ofeslcHKaTa HiH Ha FbanMkBaHero Ha saryonre. Cymata Ha
EBEHTYATHOTO COPATHO BB3CTAHOBABAMC 4a cTORHOCTTA HA 0GE3LeHKATa HA MATEPHANTHHTE 3amacy, PH3HMKHANA B Pe3ynrar Ha YBENHYEHUETO Ha
HETHATA PEAlTU3YEMa CTOMHOCT, C& MPU3HABA (ATO HAMANSBAHE HA CYMATA Ha NPU3HATATE PAIXOIH 32 MATEpUATHH 3ariacyl pe3 NEpHOa, HIPe3 KOMTO
BB3CTAHOBABAHETO & BHIHUKHAINO.

Hakon MarepHalHy 3aracH mMorar 1a Gb1aT OTHECEHH M0 CMETKMTE Ha JPYIH AKTHBH. KATO HATIPAMED MaTePHANHH 3ar1ach, KOUTo ce
ATION3BAT KATO KOMIIOHEHT Ha CB3NafeHuTe OT CaMOTO NPENIpPHATHE COOCTBEHU CrpalH, chopkeHus 1 000pyABaHe. MarepuanHHuTe 3arnacH,
OTHECEHH KbM APYT AKTHB, CE PU3HABAT 32 PASXOL B MPOBIDKEHAE TIONE3HHS KHBOT Ha aKTiBa.

JlsuoBe 1 yHuacTHs
Bowsky  WHBECTHLMYM [ThPBOHAUAIHO & npu3HABAT MO HeHA HA npupoGuBae, KOATO BKMOUBA cripaBesMBara  CTOHHOCT Ha
pE0CTABEHOTO BL3HATPAKASHHE 1 paszXoIUTE M0 pUAO0MBAHETO, CRBP3AHN C MHBECTHLIMATA.

FHBECTHIMATE B IHILEPHH NPSINPUATHH CE OTUETAT W IPEACTABAT 10 ceDeCTOHHOCT.

MHBECTHIIAUTE B ACOLWMPAHN MPEIPHATHA CC OTUMTAT ¥ IPSACTABAT Mo cefecTONRHOCT.

MUBECTHLIMMATE, KOUTO [peCTaBIaBaT MAIIHHCTREHM JsUI0BE Ce OTYMTAT 110 crpaBeliBa CTOHHOCT knacu()MIMpaHy Karo KaTo
(MHAHCOBH aKTHBY Ha pasnonoKeHne 32 nponaxda, ChrNacHo isuckeapnara Ha MCC39. B ciyqaute, B KOHTO WHBECTHIIHUTE Ca B KAIIMTAJIOBH
MLCTPYMEHTIL, KOUTO HAMAT KOTHPaHa ma3apHa LICHA Ha aKTHBEH nasap 1 qUATO CTPABEUTHBA LIEHA HE MOKE 714 C& ONpEien HAZIEHCIHO, CE OTHHTAT

Mo LeHa Ha I'Ipl'UJ,OGMB‘dHC.

THLpProBeKn H APYry BIeManus
THPrOBCKMTE BICMAHMH CE (pencTaBsT W OTHHTAT Ma cnpaBenuBa CTORHOCT Ha Gaza CTOMHOCTTA HA OPUTMHATHO M3MaleHata (axrype

(ceBecToMHOCT), HAMATIEHA C paszmepa Ha oGesneHKaTa 3a HechbOupaeMi CyMH. TpuGnusuTenHara oleHka 3a saryba OT HechbOMpaeMu B3EMaH#sl Ct
MpaBd, KOraTo 3a CHOHPAEMOCTTA Ha LAaTa cyMa AT HA YACT OT HEst ChIIECTBYBA BHCOKA HECHTYPHOCT. HechOUPAGMITE B3EMAHHA €O H3MMCBAT
KOraTo ¢¢ YCTAHOBST MPABHHTE OCHOBZHWS 32 TOBA, FIlM KOTaTo JaleH0 THPTOBCKO B3EMAME CC IPELEHH KaTO HAMBIHO HeChOMpaeMo.
OnpeaengHeTo Ha ofesreHKaTa ce H3BhpLIRa Ha fasa Ha BB3PACTOBMAT AHANM3 Ha BCAKO O B3EMAHE KaTO & NMPUETO BICMaHUH C U3TEKb!
C})Ol\' OT ImajaenHa:
o or | jo2roanHn Jace oGesuenssar Ha 20%,
o or3nodronMnun A ce oGesnensear Ha 50%.

Karo abArocpoyHy ce l(F[ﬁCHq}HLalElT p3EMaHus, KOKUTO ca CBC (1]HI(CHpaH naje M ocTaTbvyeH CpOK 40 majge:xka Hang enHa rojuHa OT jarara H

raaexa.

aTo KpaTKoCcpoUHK CE KnaCH(PMIEPAT B3CMaAHHA KOUTO Ca.

o 0Oe3 (puKCHpaH Manex |
o cbe (UKCHPAH TIANEK W OCTATBYEH CPOK 10 [azesa 10 elHA TOMMEA OT JaTara Ha (PHHAHCOBHA OTHET.



Tpancempoii Aemomaniuxa u Monmaycu AJ
Meskauier GUHAHCOB 0THET 32 MePHOAA, NPHKAIUBAIN ua 30 wonu 2017 1.
CueToBOAHA MOJHTHKA cmp. 5 om 8§

]—[pCJIIS‘EaTL'rZHTé pasxoau, KOETO KACAAT CHEABAlld OTHCTHH nepuoan ce NpencTaBAT KaTo aBaHCOBO MpEeBeACcHH CYMH Ha JOCTABYMIIM W CC
BKIKOUBAT BHB B3eMaHUATA OT KIHEHTH ¥ J10CTaBUHIH

[Mapu u napuii eRBHBAIEHTH
[lapuunuTe CPSICTBA BINIOYBAT KACOBHTE HANHYHOCTH M pasIUIAUIATE/IHATE CMETKH, A TMApHIHUTe CKBUBANEHTH - KpaTKOCPOYHHUTE

(b, qiiiTo OpUrMHANeH MaTypuTeT e 10-MankLk oT 3 Meceua.

3a HemTe HA M3TOTRAHETO HA OTHETA 33 NAPHUHHTE TOTOLH.

o NapuyHMTE NOCTHILICHHSA OT KIHEHTH 1 TApHIHHTE [UIAITAHNS K5M JOCTABTHIN Ca MPeACTABSHH GpyTHo, ¢ Brmoden JJIC (20%);

= nnarenusar JJIC no Noxynkd Ha JBICOTPAITHA aKTHBH Ce NOCOHBA KaTO “MPYry NOCTHIUICHNS (nmamaHis)”, HETHO KbM MApHYHATE TIOTOLH
0T OMepaTHBHA ASHHOCT, AQKOJIKOTO Toif y4AcTBA W CE BH3CTAHOBIBA 3aCIHO H B OMepATHBHHTE MMOTOLY HA APYKECTBOTO 33 CLOTBETIIA

nepuol (Mecer).
QAALIANS 33 THXBH 1M TAKCH 10 [PEIOCTABEHM 3aCMU CE BKTHOUBAT B [IAPMIHMTE OTOLH OT (HHAHCOBA ACHHOCT;

3aabLAAeHHS KhM QoCTaByHuM 1 ﬂpyfﬂ 3a0b/JIKEHHA

JabIGKEHIATA KbM IOCTABHHITH M APYTHTE TERYILM 3AIIbILKCHA e OTUMTAT O CTOMHOCTTA HA OPHIHHATHUTE (aKTypH (cefecToitHOCT),
KOATO CE IpeMa 3a CrIpaBE/LINBATA CTOHHOCT Ha CAS/KATA, KOSITO Le OhAE M3NNATEHA B OBCIIE CPEllly MOMyHEeHNUTE CTOKHI H yCIYTH.

[COraro 3aabIDKeHMATa KhM JOCTARTHLM €A Pa3CPOtCHH HIBLH HOPMAITHHTE KPEAMTHH CPOKOBE, T C& OTHHTAT [0 CerauiHara CTOHHOCT Ha
ATbIGKEHHETO, AUCKOHTHPAHO Ha Ga3a HA JIMXBEHOTO PABHHUILE 110 [PUB/IEHEHHTE OT APYKECTBOTO KPEAMTHM PECYpCH € AHATOTHHICH MATYPHTET U
[peHaA3HAYCHHE, & PA3IMKATA MENKY CerataTd CTONHOCT U OGIIATA CyMa Ha TUIATAHHMATA C& OTYHTa KaTo (MHAHCOB pasxol (mixza).

Jlusunr

PUHAHCOE AUZUHE
MUHAICOBUAT TM3UHT, NpH KOHTO ce TpaHchepupa KoM APYIKECTBOTO CHIIECTBEHATA HACT OT BCMHKHM PHCKOBE M CTOMAHCKM TOM3H,

APOM3THYALL OT COOCTBEHOCTTA BBPXY aKTHEA 101 (JMHAHCOB JIM3MHI, C& KATUTANHM3VMPA B CHCTOBOLHIA GanaHc Ha JTU3MHIOMOMYYaTeNs KaTo Co
MpeacTass Karo MMOTH. MAlIHHH U oGopyaBase M0 THIUHD 110 LEHd Ha HesafanHa IpoJak0ba HTH aKko € NO-HMCKA - 110 HACTOAMATA CTORHOCT Ha
VHEUMATHHTE M3MHTOBY fiawadus. JIM3HHIOBHTC ITTAMIARHI CBABPAAT B OMPEASICHO CHOTHOLIEHNME (uHancoBus pasxoll (AMXBaTa) H
[pHTATAUATA C& HACT OT JTH3MHIOBOTO saybkeie (TABKHIA), TAKa He 4 ¢¢ [OCTUIHE [OCTOAHCH JIMXBCH NPOLEHT 32 OCTABALIATA HEU3ILIATCHA
4ACT OT FIABHULATA M0 JIM3HHTOBOTO 3a/bIuKeHNe. JIMXBEHHTE pasxolu ce BKTIOUBAT B OTYETA 33 JOXOIUTE.

TMprioGrTHTE 1101 YHHAHCOB THIMHL AKTHBH CC AMOPTU3MpAT HA 0a3a TIONE3HNAS KHBOT Ha AKTHBA 1 B PAMKHTE Ha JIM3MHTOBUSA CPOK.
[lpu3uasate i OTUHTANE HA (MHAHCOR TH3UHTOB JOTOBOD. 110 KOMTO JPYKECTBOTO € NM3HHIOMO/LYYaren

B Hauan0To HA MH3MATOBHS CPOK (YHHAHCOBMSIT MH3KMHE TpabRa ia ce NPM3HaBa KaTo aKTHB U NacHB B faraHca ¢ pasMep. KOWTO B HATAIOTO
112 JIMSHHTOBHS CPOK € PABEH HA CHPABEANHMBATA CTOHHOCT HA HASTUAT AKTHB MM, AKO ¢ MO-HHCHK — MO CEralrHaTa CTOMHOCT Ha MUHMMAJIHWTC
AHIMHIORM TLIALAHKA, BCSKA SIHO OT KOMTO € ONPSIE/ICHO B HAYANOTO HA TMIMHTOBMA TOTOBOP. JIMCKOHTOBMAT IPOLEHT, KOHTO CC H3TOM3BA IPH
J3UMCIABANE HA CEraliHaTa CTOMHOCT HA MHHHMAIHUTE IM3HHTOBH [TAMAHAA & TUXBEHHAT IPOUEHT, MPKCHIL KA TH3HHIOBHA L0TOBOP. JOKOIKOTO
Toil NPAKTHUECKH MOXKE Ja Obe ONpEACNeH: ako ToBd o HEBBLAMOIKIO — MANOMN3BA ce AM(EPEHIHAIHHAT THXBEH TPOLSHT MO 3aIbIKEHHETO HA
AMsMHronoTyatens. [IpBoHaianuTe NPpeKn pasxoH, W3BLPUIEHH OT M3HHTOTIONYaTeNs, Ce NPUOABAT KBM CyMarTa, MpH3HATA KATO AKTHB.

JTH3HHTOBUTE NJIAILAHKMS CE PA3TIPEASIAT MEXLY (pMHAHCORMS PAIXO 1 HAMANEHHETO HA HEMLIATCHOTO jarpkenne. GHHAHCOBHAT PasXol
ce pasmpejiessl 0O NEPHOIM 3a CPOKA HA JIM3HHIOBHA TOTOBOp, Taka Y€ A C& [0TYHM NOCTOSHCH NEPHOAMNEH JTHXBEH MPOLEHT 110 OCTATHYHOTO
A0 HA JALBIBKEHHETO.Y CIOBHHUTE HACGMU CC HAMHCIIBAT KATO pPasxojl 38 MEPHOJKTE, B KOUTO ¢a G1IM H3BDPIICHH.

AMOPTHIAUNOHHATA TIOTUTHKA MO OTHOUICHUC Ha AMOPTM3YEMUTE HACTH AKTHBH ce cboOpasasa ¢ TasH IO OTHOWCHHE Ha COOCTBEHHTE
AMOPTH3YEMI AXTHEH, & NPH3HATATA AMOPTH3ALUA CE JyasCaBa na Oasata, onpenenena B MCC pernaMeHTHpalu ChOTBETHHA BHIL AXTHS. AKO HE €
CHFYpHO B TOMAMA CTEMNEH, Ye MPCANPHATHETO MIE nprno6ue cOGCTBEHOCT A0 Kpas HA CPOKA HA JM3UHTOBHA JIOTOBOP, AKTHBLT HM3IAI0 Ce
AMOPTH3ApA NIPE3 NO-KPATKMA OT /IBaTa Cpoka — Cpoka Ha JM3MHTOBHS LOTOBOP MIH [IOIE3HUA JKHBOT HA aKTHBA.

llpusHaBase u OTUHTAHE Ha (hMHAHCOB NMZMHIOR JOrOBOP, M0 KOMTO APYIKECTBOTO & NA3UHIOAATEN

[peanpuaTHETO TPH3HABA AKTHBUTE, JUBPAAHM TI0 CHIATA Ha (PHHAHCOB JIM3HMHT, B CBOMTE OTHETH W M [PE[CTaBs Karo B3eMaHe, “MATO
CyMa € PABHA HA HETHATA HHBECTHLIMA B TTU3WHTOBUS JOTOBOP.

[loiesalloTo Ha Moty IaBate TH3HHIOBO TLTAIIaHe e pasTIek/a KATO NOracaBane Ka [aBHUIa ¢ (pMHAHCOB TOXOA.

[pu3nasaneTo Ha (UHAHCOBII JOX0J CC OCHOBABA HAa MOJCI, OTPA3gBalll IOCTOSHHA W MEPHOINHHA HOPMA HA BL3BPBIIAEMOCT BRPRY
HETHATA MHECCTHLIAS HA TH3HHTOAaTeNs, CRhp3ata ¢ (pMHAHCOBHSA IM3HHT.

[lpuxoanT oT npoaaicbara, NPU3HAT B HAYANOTO HA cpoka Ha (PMHAHCOBMA IM3HMHI OT TM3UHTOATEL, npe/CcTaBNgBa CrpaBelnnuBaTa
CTORHOCT HAa AKTHRA WM AKO TS € MO-HHMCKA — CErallHuTe CTOUHOCTH HA MMHMMAIHWTE JTH3UHTOBM MAMAHHA, H3UMCISHN TIPH Na3apeH JIMXBEH
npougHT. CebecToHHOCTTA Ha npofaxbara B HAYAIOTO HA CPoOXa Ha TH3MHCOBHS JOTOBOD € cedecTOHHOCTTa MK GanaHcosaTa CTOMHOCT, aK0 ca
pasivHy, Ha HASTATA COBCTBEHOCT, HAMANEHA ChC CErallHaTa CTORHOCT Ha HerapaHTHPaHaTa OCTaTh4Ha CTOHHOCT.

Onepamugen Au3UNE

Jlwauur, npu KOWTO HaeMoHaTelsT rpojasiKasa Ia MpuTeKaBa CBLUIECTBEHATA YacT OT BCHYKH PHCKOBE H CTOITAaHCKHM H3roau 0T
CcOOCTBEHOCTTA BhPXY AdIeHU AKTHUB, CE lcnacm[munpa KaTo OMePaTHBEH JIM3HHI.
1 L"i‘(llll'd}'II-IH‘FEIfI'lOC’l"bI'IJIb‘llP[HT'EJ. 10 ONepaTUBHHA JIM3UHD Ce [IPU3HABAT KaTo p%XDﬂH/ﬂpHXGJ_[M B OTUETA 3a A0X0Al1 Ha Haza NTMHEEH METOM 3a

nepuoaa Ha JTU3HHIA. H'prOHa‘IaHHO HanpaBeHHUTE MPEKK pasxomun BLE BPB3KA C JOTOBAPAHETO H ypeKIaHeTo Ha onepaTHBHHA JIU3HHT, CE liOﬁﬂBSIT
kLM Danancosara CTOMHOCT HA OTAAIASHUTE aKTHBU W ce Mpy3HaBar Ha HazaTa Ha JTUHEHHNUS METO B NMpOABIIAKECHHE Ha Cpoka Ha JIU3UHTA.
Ml'lﬂﬁﬂl{ﬁ M OTYMTAHE HA ONEPATHBEH JIM3MHTOR JOrOBOP TI0 KOUTO JApYKECTBOTO € JIU3HHIONONYYIaTEN

JIM3MHUTOBHATE NnalasHda 1o orneparHBeH JTHU3MHI ce NPU3HaBAT KaTo pasxon B OTYEeTa 32 NPUXOINUTE U pasxoaure 1o NUHESHHUSA METO/ 3a
[IE/IMs CPOK HA JIM3MHCOBMS JIOTOBOP, OCBCH aKo Apyra CUCTeMHa Haza He e NpejicTaBUTeIHa 3d BPEMETO, Mpe3 KOETO MpeAnpUATHETO M3M0/13Ba

W3CONTE HA HAETHSA aKTHB.
ITpH3HaBAHE U QTHUTAHE HA ONEPATHBEH TM3MHTOR ZOrOBOP TI0 KOMTO APY#KECTBOTO € JIH3HHIOAaTEN
AKRTHBHTE, JLKAINT 22 OTAABAHE M0 ONepaTHBHH M3UHCOBH IOTOBOPH CE MPEACTABIT B OTHETHTE, B ChOTBCTCTBHE ChC CBUIHOCTTA HA

AKTUBA.



Tparccmpoii Agmomamura u Moumaycu A/
4 MeskauHeH (pUHAHCOB OTHET 32 NepHoaa, IPHKITIOUBALL HA 30 ronu 2017 r.
o CueToBOAHA NOJNTHKA cmp. 6 o)

HaemunaT 1ox01 0T ONepaTuBHA NU3MHTOBH JIOTOBOPH C¢ TpU3HARA KaTo noxon 1no NHHEHHHS METO/[ 34 CPOKa Ha JIM3HHTOBHSA ,U,OFOBOL
OCBEH aK0 ApyTrd CHCTEMHA Haza oTpassBa [10-TOYHO BpPEMEBHs MOJE, IpH ypeTo U3MON3BAHE € HaMalleHa M3BJeueHara rnonsa ot HaeTHA aKTHB.

Pasxoaute, BKIKOYUTENHO aMOpPTH3ALKATA, H3BLPILUICHHA 32 Ba]JHGOTBﬁHGTO HAa HAeMHHA JIOXO0J, Ce [IPM3HaBaT 3a pasxoi. HaemMHUAT 10X0[1
ce NpH3HaBsa 3a JOX0O 110 JIUHeHHUsS METOA 3a Le/Ids CpoK Ha NH3UHTCOBUS JOrOBOP, A0PH aKo MOCTHIUIEHHWATA HE Ca Ha Tasu 6&33, OCBEH ako apyra
cucTeMHa 0asza oTpassea No-ToMHO BpeMEBHA MO, MpH 9HUETO WM3MOJI3BAHE € HaMaJleHa M3BIeYeHaTa 1ojisa oT HaeTHs AKTHB.

Hauanmnure npeky pasxoiu, HU3BBLPIUEHU OT MPEANpUATUCTO BBbB BPB3Ka C AOrOBApPAHETO M YPEXAAHETO Ha OrepaTUBeH JIM3HHD ce
I'Ip]'IGHBﬂT «bM DanaHcoBaTa CyMa Ha HAcTWd aKTHB Y ce MPH3HABAT KaTo pasxo/j npes Lenns Cpox Ha JTM3WHTOBUS JOroBOp HA CBUIOTO OCHOBaHHC
KAKTO JTH3WHTOBHA NPHUXOM.

Ar\-mp'rmauuma Ha aMOPTH3YEMMTC HACTU aKTHBHY Ce M3BLPLIBA Ha 0asza, CbOTBETCTBALLA HA aMOopTH3alMOHHATA NOJUTUKA, BB3IPHLCTA 3a
NOA00HK AKTHEH, a aMOpTH3aALMNATE CC W3YMCABAT Ha Da3aTa, [oco4ueHa B MCC periaMeHTHpalll OTYMTAHETO HA CBOTBETHHA BH/ aKTHB.

TMeHCIOHEM 1 APYTH 320 LJKEH U KBM ePCOHANA 0 COLHMATHOTO | TPYA0BO 3AKOHOAATENCTBO

TpyAOBUTE H OCHIYPHTETHH OTHOMICHHS C paGoTHHUMTE B cyxuTenuTe JIpyRECTBOTO C& PErympar ot pasznopendute Ha Koaexca Ha
tpysa (KT) 1 Ha pasnopeatnTe Ha JeHCTBANIOTO OCUTYPHTEIHO 3aK0OH0AATENICTRO.

Ocnopno 3aAbikene Ha paGoTojarens € Ja M3BBPIIBA 3aIbLIKHTSIHO OCHIYPABAHE HA naeTHs mepconan 3a (onn “Tlencuu™,
HOMBAHUTENHO 3AALIKHTENHO NEHCHOHEO OCHTYpABaHE (JI3T10), doun “Ofumo 3abonipane H MaitunHeTso” (03M), donz “Beapaboruua”, Gonx
“TpyLoRa 3nononyka 1 npodecHosanta gonecr” (T3TIB), doua “TapaHTHpaHH B3EMAHHA Ha paBOTHHLIMTE W CIyKUTEIHTE” (TBPC) u 3apaBHO
OCUTYPSIBAHE.

PasMepuTe HA OCHTYPUTETHHTE BHOCKY C& YTBBPIKIAABAT KOHKpETHO Che 3axoHa 3a DioKeTa Ha 0O u 3axona 3a Gromkera Ha H30K 3a
CLOTBETHATA roiHa, BHOCKHTE C& PA3IpenenarT Mexay paGOTORATENLT M OCHIYPEHOTO JHNE B CHOTHOINEHHE, KOETO CE [POMEHs EKErojHo H ¢
onpenencHo 8 4. 6, an. 3 ot Koaexca 3a COLMANHO OCHTYPABARS (KCO).

COLMANHOTO W 34PABHOTO OCHIYpsBAHE HA PAGOTHMIMTE M CY)KHTEIUTE B JlpyKecTBOTO ce MpoBexa B ChoTEETCTBME ¢ Haunonaniara
kracudrranmg 3a npodecuuTe ¥ ATLKHOCTHTE (HKIIJ1), B cina 3a 2012 1., Tlpunosxenue Ne 1 xom 4.8, 7.1 u [puroxkenne Ne 2 kbM un.12 ot
3500322012 .

CwraacHo pasnopenfute Ha Konexca Ha Tpyda paGoTOAATENST MMa 3alb/IKEHHE a M3IIATH NPH [IPEKPATABAHE HA TPYIOBHA JIOTOBOP
claeqHuTe ODe3ETEHNS:

o HECTIA3EHO NPEM3BECTHE - 32 MEPHO/A HA HECA3EHOTO IPEIM3BECTHE,

o fopaiy 3aKpUBaNe Ha NIPEANPUATHETO MM Ha HACT OT HEro, ChKpallaBaHe B 11aTa, HaMaliBaHe Ha obema Ha paboTa u ciupane Ha paboTa
3 mopede OT 15 AHM M Ap. — OT ¢nHa DpyTHA MECeHHa paboTHa 3am1aTa;

©  TIpH MpeKparsBaHe Ha TPYIOBUA NOCOBOP HOpali Gomect — B pazMep Ha OPYTHOTO BB3HAMPANACHHE HA pafoTHuKa 3a JBa MeEcela IpH
yCIOBHE, He UMa HAH-MAIKO NeT TOXMHN TPYI0B CTakK M HE & noJyyaran 00e3IeTeH|e Ha ChIIOTO OCHOBAHHE,

©  [pH MEHCHOHMpaHe — oT 2 710 6 SpYTHH MeCeHHH PabOTHY 3aTlTaTH CIOPET TPYAOBUA CTAX B JIpYHECTBOTO;

o 3a HEM3OOI3BaH [UIATEH TOJMIICH OTIYCK - 38 ChOTBETHUTE FOJMHY 32 BPEMETO, KOETO CC [pHU3HABRA 32 TPYIOB CTaK.

Caen MannamaneTo Ha NocOUeHHUTe obeslereHmd 3a paGOTOJIaTGJTH HE NIPOH3THYAT APYTH 3aLIBKECHANL KbM pﬂ6OTHHL{}iT(‘.‘. W CIYKUTEIHUTE.

[Cha AATATA HA BCekH (pMIAHCOB OTYET J[PYIKECTBOTO TIPABH OLEHKA HA CYMaTa Ha OYaKBAHHTE PAa3XOIH N0 HATPYNBAIIHTC ce KOMIIEHCHPYEMH
OTIVCKH, KOSTO ce ouaksa fa ObJAe M3TUIATEHa KaTe PE3yiTar OT HEM3NOM3BAHOTO Npaso Ha HATPYNaH OTTycK. B oreHKkara ce BKITIOYBAT
NpUOIMAUTENHATA TPELCHKA B HEAMCKOHTHPAH Pa3Mep Ha pasXOIHTe 32 BHOCKH 10 3aABIDKMTENHOTO 0OIIECTBEHO OCHIYPABAHE.

IlpoBu3un

[TpoRM3MM CE IPU3HABAT, KOTATOo JIpy KeCTBOTO HMA HACTOSINO (KOHCTPYKTHBHO HITH TPABHO) 3a/{b/DKEHUE B PE3YITAT HA MHHANO chOuTHE,
Y & BepeaTHO, Ye TOracABAHETO/yPEeKIAHETO HA TOBA 3aNbLIDKCHHE € CBLP3aHO C W3THYaHe Ha pecypcu. TIpoBH3HATE CE OLCHABAT HA 6aza Haii-
noGpara NpuOIM3KTEIHA TIPCISHKa HA PBKOBOACTBOTO KbM gaTaTa HA GamaHca 3a pasXoAuTe, HEOOXOAWMM 32 YPEXaHETO Ha CHOTBETHOTO
sazmiaenne, [1pHBIMIHTEIHATA OLEHKA Ce JUCKOHTHPA, KOraTo NaneksT Ha 3aTBKEHHETO € JbJIr0CPOUeH.

[IpusHaTvTe CyMi Ha MPOBU3MM CE MPEPAsIeKaAT Ha BCAKA 1ata Ha TOAUMNIHKS OTUET M ¢ MPEeHU3UNCIIABAT C e ¢& OTpasu naii-mobpara
TEKYL1a OUEHKa.

Haugcnenure B GamaHca NPOBU3MM €A CEEP3AHM C MPOCPOUCHH B3EMAHMUA OT KOHTPATEHTH M C [OSTHTE AHr@KMMEHTH 3a rapaHifu 1o
CTPOMTEIHH LOTOBOPH.

He ce naumcaBaT NpoBU3KH 3a Obella onepaTHEHa saryoa.

Koraro ce 094KBa UacT OT PECYPCHTE, KOWTO LIS C& M3MON3BAT 34 YPEHKAaHE Ha 3albJUKCHHETO 1a 6BaT BB3CTAHOBEHH OT TPETO JTHLE,
LPY>KECTBOTO TIPH3HABA B3eMaHe, ako & HAMMLC BMCOKA CTETCH HAa CHI'YPHOCT Ha HETOBOTO IOJyYaBaHE, CTOMHOCTTA MY MOXE HANSKAHO Ja €e
YCTAHOBM U 0X0/ (KPEAHT) MO ChIIATA NO3HIIE B OTHETA 32 JOXOJMUTE, KBACTO € NPEACTABCHA U camMaTa MPOBM3HA.

Jloroso pu3a CTPoOUTENCTBO

JI0rOBOp 32 CTPOHTENCTBO € AOTOBOP, B KOMTO ¢ HOTOBOPEHO KOHKPETHO M3rPAAUIAHE HA AKTHE UK HA CHBKYIHOCT OT aKTHBH, KOWTO ca B
TACHA B3AMMHA BPH3KA MilM B3AMMHA 38BHCHMOCT [0 OTHOIIEHHE HA TAXHOTO NPOCKTHPAHE, TEXHONOTM | dyHKiMs, KpaiiHa Len WM npefHasHade-
HUE.
Jloropop Ha 6a3a Ha TEbP/JA LEHA € JOTOBOP 33 CTPOUTRNCTEO, KOHTO € CKIIOYEH Ha TBhpAA J0TOBOPHA LEHA MM TELPIA eJMHHHA LEeHa
Ha FOTOBHMS POAYKT, KOATO B HAKOM C/ydan € 00Bbp3aHa ¢ K1ay3u 3a MOBHIIABAHE HA PasXOAUTE.
Jlorosop na Gaza “pasxoi Maoc” € JOT0BOP 32 CTPOMTEICTRO, NIPH KOWMTO Ce BH3CTAHOBARAT JOMYCTUMHTE HIIH ONPEASNEHUTE 10 APYT Ha-
MM Pa3XOAH MIIOC TPOLSHT KbM TE3M PasXOIH WM TEBPAO Bh3HATPAKICHHC.
[TpHXOAUTE [0 AOMOROPA BKIIOUBAT:
o [BPROUAYATHATA CyMa Ha MPUXOJIa, JOTOBOPEHA B 10roBOPa;
O M3MEHEHWS B CTPOMTENHHTE PAGOTH, H3TNALIAHETO HA MCKOBE W MATCPHANIHH CTUMY/IM 10 CTETIEHTA, B KOSITO € BEPOSTHO Te Ja JIOBEAAT 10
peanu3npane Ha MPUXO 1 ChUIHTE MOTAT JId OBAaT HaAEKIHO OLEHEHN.
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[puxoiure N0 10roBOPa Ce OLEHABAT M0 CHPABEUIMBATA CTOMHOCT Ha MOTYYEHOTO HIM ITOATENKANI0 Ha TONyvaBaHe BB3HArpaIeHHE.
OleHKaTa Ha IPUXOIKUTE [0 A0TOBOPA CE BIMSE OT MHOKECTBO HECHTYPHOCTH, KOMTO 3aBHCAT OT pesyirarute oT Obacmm ceduTHg. HYecro npubmm-
IUTENHMUTE OUEHKM TpsaOBa Aa ObjaT MpPEpA3TNexIaHH BCIEACTBHE Ha BB3HUKBAHETO Ha CHOMTHATA M pA3pEIIABAHETO HA HECHTYDHOCTHTE.
Cre/10BaTeIHO, CyMaTa Ha NPHXOINTE [0 A0r0BOPA MOJKE J1a Cé YBeNHJaRa HiH HAMaNABa NMpe3 Pas/IMiHHTE NEPHOLH.

PasxoamTe Mo A0roB0pa BKIIOYBAT:

Pa3X0fM, KOHTO Ca NMpAKO CBHP3aHH ¢ KOHKPETHHA T0TOBOP:

PAsXOIN 38 TPYA Ha 00eKTa, BKIIOUMTENHO HAN20p Ha 00eKTa;

PA3ZXO/A 32 MATEPHAIH, H3TION3BAHN MPH CTPOMTENCTBOTO,

aMOPTH3AINS HA MAlTHHETE, 000PYIBAHETO H CHOPBKEHMIT, U3TION3BAHM 110 JOT0BOPA;

PA3XOIM 34 NPHIABHHKBAHETO Ha MAIIMHUTE, 000PYABAHETO, CHOPBKEHUATA M MATEPHAIHTE 0 M OT TUIONIAAKaTa Ha M3NBIHEHHETO HA J0-
roBOpa;

PA3XOMIM 38 HAGMAHE HA MAIIUHH, 000PYIBAHE H ChOPBHEHHS;

PA3XO0OH 34 MPOESKTHPAHE M TEXHHUECKA TTOMOLL, KOUTO MPSAKO ¢a CBbP3aHU ¢ JOTOBOPA;

O  NpUONHIUTENHHM PA3XOH 3a PabOTH M0 M3BBPUIBAHETO HA KOPEKIHH i PabOTH M0 rApaHIHOHHATA TOLIPEKKE, BKIIOUMTEIHO U 04AKBAHM-

TE FAPAHLMOHHH Pa3X0/IH1;

O HCKOBE OT TPETH CTPAHH.

0O 9 C oo

o 0

Tezn pasxoau Morat na OBaaT HAMaleHu ¢ CBCHTYalIHH CIIY‘IE[PJIHH TIPUXOIH, KOHUTO HE €A BKIKOYEHH B IPUXOJHUTE N0 JOTOBOpA, HAIIpUMED,

NPUXOJIH OT Ilpl)ﬂu)I\'G‘cl'l'El Ha M3NHIIHK MaTeprany 1 npo,uax(iia'ra Ha MalllHHTE, OﬁﬁpyﬂBaHﬁTO M CBOPBKEHHMATA B Kpast Ha 10roBopa.
o] PASXOAH, KOHTO C& OTHACAT KbM AefHocTTa no AOroBopa KaTo UAI0 1 Morar na Obiar pasnpenesieH KbM J0roBopa.

3ACTPAXOBKH,
Pa3xXoau 34 NPOCKTHPAHE M TEXHUYCCKA [TOMOLL, KOMTO HC €A NPAKO CBbP3aHH ¢ KOHKPETEH A0T0BOD,
obmn pasxoau 1o CTPOUTEICTBOTO.
APYTH pasxold, KOUTO MOraT Ja Onaar KOHKPCTHO HAYHCJICHM Ha KIHCHTA ChIIACHO YCIOBHUATA HA IOroBOpa-MOTaT Ja BKIIOYBAT HAKOH
o0mmn AIMUHHCTPATMBHY Pa3Xoay U pasxoliy 3a paSBOf"[HB ZeHfHOCT, 3a KOUTO B YCIOBHATA HA J0r0OBODA € MPSIBUICHO Bb3CTAHOBABAHE

O o0QCCOo

Pa3xoauTe 1o A0rosopa BKIIOYBAT pa3xoAM, KOMTO C& OTHACAT KbM JaJeHHS JOTOBOP 3a MEepHojia OT J4Tara Ha Bb3JIAraHeTo 0 OKOHYa-
renHOTO My M3mbaHenue. Pasxonure obade, KOMTO Ce OTHACAT MPAKO KBM JalleH JOTOBOP ¥ KOMTO CA MOHECeHH BLB BPB3KA ChC CKAIOUBAHETO HA J0-
rOBOPA, CHINO CE BKIIOUBAT KATO YACT OT PA3XOLAMTE 110 HETO, AKO MOTAr Aa GbAaT ONpelelcHH NOOTAETHO U HANCKIHO ONEHEHH W € BEPOSTHO, 4
J0TOBOPBT e Obje ckmoder. Korato pasxonuTe, HalpaBeHH [0 CKIIOYBAHETO Ha J0TOBOPA, Ce MPH3HABAT 3a Pa3sxo/ 34 MEepHOId, Mpes3 KOMTo ca
HATIPABEHM, T HE CE RKAKOYBAT B DAINOJIATE 10 JOrOBOPA, KOTATO AOTOBOPBT & CKIIOYEH TIPE3 CNEeABALL TEPHOL.

Pa3xoau. KOHTO He MOraT Aa OBJAT OTHECEHM KBM A0rOBOPHA JHHOCT MK HEe MOraT Ja ObJaT pasnpeielieHd KbM AafeH TOTOROp, CE H3KITIOY-
BAT OT PA3XOJNTE 32 TOZH JOTOBOP 34 cTPoMTencTBO. [T0g00HN PasxoiH BEIOYBAT:

o 00y aIMHHICTPATHBHA Pa3sX0H, KOUTO B J0rOBOPA HE CE NPEABMKAA Ja OBbIAT BL3CTAHOBHMH;

©  PasxoH, CBLP3aHM ¢ nponakou;

O  pasxO/HM 34 M3CNEN0BATENCKA 1 pa3BOMHA JeHHOCT, KOMTO B IOTOBOPA HE Ce TIPEIBHKIa 1a O5IaT Bh3CTaHOBHMU,

O amMOopTH3ANT 33 MAIUMHH, CLOPBKEHHS H 0D0pYyABaHE, KOMTO He ¢a OMIIM H3II0MN3BaHK 3a TafCHUs AOTOBOD.

Korarto pesynraTseT OT e/jMH 10T0BOP 32 CTPOHTENCTRO MOKE J1a Gb/le OLEHEH HAAEKIHO, MPUXOANTE W PA3XOIUTE, CEHP3AHHU C JOr0BOPa 34
CTPOMTENCTBO, CE NPH3HABAT KATO MPHXOAH M Pa3XOAM Upe3 OTYMTAHE HA €TANA HAa M3MBIHEHME HA JOrOBOPHATA NCHHOCT HA natara Ha Gamaxca
OuaksariTe 3ary0u N0 10r0BOPa 3a CTPOHTENCTEO He3abaBHO CE MPH3HARAT KaTO Pa3Xofl.

M3pbpurenn pasxoau o j0roBopa, KOMTO Ce OTHACAT 3a ObeIH JAefHOCTH M0 JOTOROPA Ce MPH3HABAT KATO AKTHR [PH YCIOBHE, HE € Be-
poATHO Te 1a OBJAT BB3CTAHOREHH. TAKMBA PA3XOJM NPEJCTABIABAT CYMa, JIbIKHMA OT KIHEHTA, U YECTO CE KNACH(MIMpPAT KATO HE3aBbPIUCHK pa-
GOTH 110 JOTOBOPE.

ErarnsT Ha 3apbpuleliocT Ha 1a1eH J0TOBOP ¢e Crpeens 1pes:

©  CHOTHOIIEHHETO Ha YACTTA OT Pa3XOIHTE 10 IOTOBOPA, HANPAREHH 34 U3RBPINEHATA 0 MOMEHTA paGaTa, KbM MpeiBUIeHHTE 00IIM pasxo-
¥ [0 J0TOBOPA;

O TIperneMTe Ha u3BhpIIeHaTa paboTa;

O 3uBBLPLICHOCT HA HATYPANHA HacT 0T paboTaTa 1o J0roBopa.
MenIMHHNTE NIAAHUA M HONYHCHHTE OT KJIMCHTUTE ABAHCH HECTO HE OTPA3ABaT H3BbpLeHata padoTa.

Korato peayaraTuTe oT Ja/eH JOrOBOP 34 CTPOMTENCTBO He MOrar aa 0bAaT HaJekIHO ONeHEHN:

o npuxomuTe Tpadea la GBAAT MPUIHATH CaMO JOTOMKOBA, JOKONKOTO € BEPOATHO HANPABEHUTE PA3X014 10 A0TOBOPA fa OBJAT BhICTAHOBE-
HH:

O pasXoAMTE M0 JoroBopa TpaGea na GAAT MPHIHATH KATO PA3X0J, 3a IEPHOIA, IPE3 KOHTO €A HATpaBeHH.

Korato uma BepoATHOCT 0OlIaTa CyMa Ha PasXoaMTe Mo J0T0Bepa 1a NMpeBHiiasa o0IaTa cyMa Ha MPHXOIHTE [0 A0r0B0pd, 04aKBAHUTE
3arybu He3abaBHO ce MPUIHABAT KATO PA3XOQL.

AKUNOHEPEH KAMHTAT H pe3epBH

Tpancerpoii Apromartika u Montaxu AJl € 1Mo HACTOAIMEM € AKIMOHEPHO ApyiecTBO. KaTo TakoBa e 3a1b/DKEHO jla PErUCTPHpPA B
THProBekis PErucTbD ONPEACIcH pa3Mep HA aKUMOHEpPeH KamuTan, KOHTO Ja Cly#H kato ofesleueHHe HA KPSAMTOPHTE Ha APYIKECTBOTO 32
H3MBLIMEHHE i TEXHHTE B3CMAHMA KLM HEro. AKUHOHEPHTE OTIOBAPAT 34 3alb/LKCHHATA HA NPY/KECTBOTO /10 Pa3Mepa HA CBOETO AKLMOHEPHO
YUACTHE B KAIMTAIA ¥ MOTAT 1A NPeTEHAHPaT BPhINAHE HA TOBA Y4aCTHE CAMO B TIPOM3BOJCTBO II0 NHKBHAALNSA UM HECHCTOITENHOCT. JpyKecTBOTO
OTUHTA OCHOBHHA CH KamuTaj no HOMHHATHA CTOHHOCT Ha PErHCTPUPAHHUTE B ChIA AKIIHH.

ChriacHo M3MCKBAHMATA H2 THProBCKMS 3aKOH M YCTABA JPYKECTBOTO € JUTBXHO 12 (JopMHUpa M 3aKOHOB pezepd “doun Pesepsen™, karto
M3TOUHHALIM Ha (poHAA Morar Jja Oblart:
O Hal-Manko eHA NEceTa OT Meuandara, KoATO Ce OTAEN JOKATO CPeACTBaTa BbB (JOHAA JOCTHTHAT €IHA ACCETA YACT OT AKIMOHEPHMS
KAIIMTaN WM M0-TOIsSMA YacT, 110 peleHde Ha o6moto cebpanmne;
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o  cpeacTRara, TOJYYeHH Hal HOMUHATHATA CTORHOCT HA AKIKUTE NPH HIAABAHETO UM ([IPEMHEH PE3epB);
o cyMmara Ha JOIIbIHUTENHHTE [IAIAHHS, KOUTO [PABAT AKLMOHEPUTE CPEILY NMPEIOCTABEHUTE MM NMPEANMCTEA 33 AKIHTE,
©  ApPYTH M3TOHHHLM, TPSABHIACHH [0 PEIIEHHE Ha O6uoTro crbpanue.

CPBLICTBHTH or (})Oi-lﬂ[l MOTAT Ia CE& M3M0J3BAT CaMo 3a [IOKpPHBAHE Ha roaumHara 33!"_‘,"621 W Ha 3ary6y1 OT NpeAXOAHH rOOWHHA. Koraro
cpenersara BLB Ll)Ol-ilLEl JIOCTHIHAT ONpeacjieHua B yCTaBa MHHUMAJICH pasMep, cpencTeara Han TasHh cyma morat na OpJaT M3I0JN3BAHU 3d
YBeJIMHaBaHE Ha AKIMOHEPHHS KarHuTal

[peoueHsaHUsT pe3eps ¢ Gopmupan oT ONOIKHTENHATA PA3THKA MY DanaHcoRaTa CTOHHOCT HA MMOTHTE, MAllHHUTC 1 0b0pyABaHETO
i TEXHUTE CIPABC/UTMBH CTOHHOCTH KbM AATHTE HA H3BDPUIBAHE HA npeouenkuTe. EQEKTHT Ha 0TCPOHEHHTE JANBUA BHPXY MPEOUEHEIHHA peseps e
OTpaseH NMPEKTHO 34 CMETKA Ha TO3M Pe3eps. [TpeoLeHBYHUAT PE3EPB CC NPEXBLPIS KbM “yarpyrianu nedantu’, Koraro akTHBHTE Ca HAbLIHO
AMOPTHIHPAHH HII¥ HATTYCHAT MATPUMOIHIYMA Ha IIPY#KECTBOTO.

Jlasbin BHPXY neuandara

TekyunTe NaHbIMH BLPXY feyanbara ca ONMpeielieHH B ChOTBETCTBHE C M3HCKBAHHMATA HA OLATAPCKOTO JAHBIHO 3aKOHOJATENCTBO —
3aK0oHA 38 KOPNOPATHBHOTO I10A0X0AHO obnarate. HoMHHATHATA JaHkYUHA CTABKA 32 2016 1. e 10 %, 32 2015 . — 10 %, 3a 2014 1. - 10% un 3a 2013
r.— 10%.

QOrcpoveHuTe JaHbUK BBPXY reuanfara ce ONpeAeAT Karo Ce H3I0.3Ba 5ANAHCOBMAT TIACHBEH METOL M0 OTHOINEHHE Ha BCHTIKH
BpeMEHHH PA3IMKH KbM JATaTa Ha (DHHAHCOBHS QTHET, KOMTO CHUICCTBYBAT MENILY BHANAHCOBHTE CTOHHOCTH W J@HBUHHMTE OCHOBM HA OTACTHMTE
AKTHBH M MACHBH.

OrcpoUcHuTe JaHLIHH ACHBH C& TPH3HARAT 32 BCUUKK 0GJ1araeéMy BPEMEHHU PA3IIAKH.

(OrepoueHuTe J(AHBYHYM AKTHBH CE MPH3HABAT 32 BCHUKM HAMAILCMHM BPEMEHHH PA3s/IHKH M 33 HEH3NOM3BAHHTE JNaHBLUHHM 3aryou, 110
CTErenTa, 10 KOATO € BEPOATHO Te 1A Ce MpOsABAT ofpatHo 1 Ja ObAe reHepHpaHa B GhIeIe QOCTATHUHA obfaraeMa nedanda uid Ja Ce Npoapsit
oGIaraeMy BPEMEHEH PASTHIN, OT KOMTO Jia MOrar /12 Ce NPUCTIALHAT TE3H HAMATISMH PA3IAKH.

BanascoBaTa CTOMHOCT Ha BCHYKH OTCPOYEHH NaHbYHM aKTHEH CC npersiekia Ha BCAKA JATa Ha fanaHca ¥ CC PeAyUMpa 10 CTEMeHTa, /10
KOATO & BEPOATHO Te [ C¢ MPOABAT ofparHo M Aa CE reHepupa 10CTaTHUHO of1araeMa meuanta, oT KosTO Te J1a MOraT ia ObJaT NpUCHalHaTH.

OTepoueHUTE JaHbLM, CBBP3aHN C 0BeRTH, KOMTO CA OTHETEHH AUPEKTHO B COOCTBCHMSA KanWTal Wik Jpyrd GanaHcoBa MO3KIIHA, ChILO C&
OTUMTAT AMPEKTHO KbM ChOTBETHHS KAMMTAN0B KOMITOHEHT win GanaHcoBa MO3HLMA.

QrcpoueHuTe NaHBIHH AKTHBH U IACHBI CC oLEHABAT HA ©a3a JAHBUHMTE CTABKH, KOWTO CE QUAKBA Ja CC Npunarat 3a TepHoja, npes
KOITO AKTHBUTE 118 CE Pealn3upaT, a NacKBUTE 1IE CC yPE/IAT (moracar), Ha 0a3a JaHBYHMTE 3AKOHH, KOHTO ¢4 B CHIIA WM B TOJISIMA CTENEH Ha
CHUTYPHOCT CE 0HAKDA [a ¢a B CHITA.

KBm 31.12.2016 r, 0TCpoUEHHTE HAHBIH BEPXY neuanGata ca oueneny npu craska 10 %, a xksm 31.12.2015 1. — 10 %.

Jloxoan Ha AKUHA
OCHOBHITE TOXOJK HA AKIM €& M3YMCISBAT KATO C& PAsleld HETHAaTa neuanfa vy 3aryfa sa nepHoma, MOiUIERallla Ha PaINpeencHie

MEAIY AKLHOHEPHTE, IPUTEKATENN HA OOHKHOBEHH AKIIH, Ha cpeaHo-npeTerienys 6poil Ha AbpIKaHKTE 0OMKHOBEHH aKLIMH 32 MEPHONA.
Cpeno-npererieHusT Opof akiuy peicTaRIABa GpoAT Ha AbpkaHuTe OOHKHOBCHH AKITMH B HAMAI0TO Ha nepuoa, Kopurupan ¢ Opos Ha
ofparHe w3kyneHuTe 0OHKHOBCHH AKLWMA 1 HA HOBOW3IAZICHHTE TAKHUBA MPE3 NEPHOJA, YMHOMNKEH M0 CPENHO-BPEMCBHA (axrop. To3u Qakrop
wipasasa Gpoq Ha LHHTE, TIPE3 KOHTO KOHKPETHHTE ALK Ca GUIH Jbprkany, copaMo obuius 6pol Ha IHKUTE Mpes HeprHoa.
JLOXO/IM Ha AKITMH ¢ HAMANEHA CTOHHOCT HE 08 H3THC/ISIBAT, Thil KATO HAMA W3ANCHK IOTEHIMATHE aKIUK ¢ HAMANEHa CTOHHOCT.

Yeq0BHE AKTHBH H YCI0BHH ITACHBH
Tpes Mepuoja He ca MPEABEHI PA3IUNHHN apaHIHOHHIT i TIPARHH MCKOBE KBM JIPYKECTBOTO.

Cpourust ciiea aarara Ha Gananca
CnByTHS Cilesl AaTaTa Ba Gananca ca 0He3H ChOUTHH, KaKTo GnaroNpHATHY, TAaKa W HeOAArONPHATHH, KOMTO BH3HHKBAT MEKIY JATaTa Ha
Gananca W AaTara, Ha KOATO (PHHAHCOBHTE OTHETH ca 0J00peHH 3a My GNUKYBaHe.
PasrpaHMyapar ce Apa BHAA ChOHTHS:
o TAKMBA, KOWTO JI0KA3BAT YCIOBUS, CHIIECCTBYBANM KbM [aTaTd Ha Gananca (KOpUrHpariy ceOUTHS Clel JaTaTa Ha fananca);
o TaKNBA, KOWTO CA NI0KA3ATENHN 33 YCTOBHS, BBIHUKHAIIM C/Iej] faTaTa Ha fananca (HEKOPHrHPALIK CHOMTHS CEJ AaTaTa Ha HanaHca).
TIpeanpusTHETO KOPUIMPA CYMHTE, IPU3HATH BbS uHaHcoBKTE OTHETH, 32 113 0TPa3H KOPUIHpalnTe cHOWTHS chel aarara Ha fananca v
QCLBPEMEHABA OTIOBECTIBAHUATA.
[TpeAnpyuaTHETO HE KOPHIHPA CYMUTE, IPU3HATH BB ()MHAHCOBH OTHETH, 32 [1a 0Tpasi HEKOPUIHPAIIHTE chOMTHA clig AaraTa Ha
Gananca. Korate HexopurHpaituTe chOUTHA CICH AaTaTa Ha GasaHca ca TONKOBA CHIIECTBEHH, Ue HEOTIOBECTIBAHCTO OH MOBIHALO Ha
CHOCOBHOCTTA Ha MOTPEBHTENHTE HA (MHAHCOBMTE OTHETH 13 B3CMAT CTOMAHCKA pelleHN s, TPEIIIPHITHETO OTIOBECTABA ClIeNHATA uHpopMalma 3a
RCSIKA CHLIGCTBSHA KaTeropHs Ha HEKOPHIHPALLOTO CHONTHE CIEl AaTaTa Ha Gananca:
O ecTeCcTBOTO Ha ChOUTUETO;
o oueikata Ha QUHAHCOBHA MY ehEXT MIH U3ABICHHS, YIS TAkana olleHKa He Moxe ja Obac HanpaBeHa.

He ca Bb3HAKHAIY KOPUIHPALIH CHONTHA UK 3HAMKTENHM HEKOPUIpally CEORTHA MEXKy JATATA HA ChCTABSHE Ha Damamca n AaTara Ha
[y GAAKYBAHETO HA MCHIHHIKS (PHHAHCOB OTHET. s i -

(Crosu CTosHOE)
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W3mbIHKTEIRH TTHpeKTop)
_ (IMasnnu CTosHOB)




