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CueToBOHA MOJUTHKA cmp. 1 om 8

OCHOBHH NOJIOKEHHA OT C4ETOBOJTHATA ITOJTHTHKA

ba3a 3a cheTaBsiHe HA (PUHAHCOBHS O0TYET
GunancoBusaT otuer Ha “TpaHccTpoit ABromaruka U MonTaxu” AJl € U3rOTBEH ChIIACHO M3MCKBAHUSTA Ha OBIrapCKOTO CYETOBOIHO

3aKOHOJIATENICTBO B HALMOHANHATA BaxyTa Ha PemyOnuxa Bearapus - Obirapcku neB(BGN). [lanHute B OTYETAa M NMPUIOKEHUATA KBM HEFO Ca
NpeJCcTaBeHu B XMISAM JIeBa.

Popuimnust ¢uuancosuar oTyer Ha Tpanccrpot Apromarika 1 MonTaku AJl NpeacTaBnsBa HEKOHCOMUANPAH MHIUBULYAJICH OTHET.
lonuusuar (pUHAHCOBUAT OTYET HA APYXKECTBOTO € M3LOTBEH B CHOTBETCTBUE C BCHUKM MEKIYHAPOIHM CTAHAAPTH 3a (DMHAHCOBM OTUETH
(MC®PO), KOuTO ce ChCTOAT OT: CTAHAAPTH 32 (JMHAHCOBY OTYETH M OT THIKyBaHus Ha KoMurera 3a passicHennst xa MCOO (KPMC®O), onoGpenu
ot Cepera mo Mexaynaponau cuetoBoun cragmaptu (CMCC), u MexayHapoJaHuTe CYETOBOIHH CTaHIapTH U THIKyBaHusATa Ha IlocTosiHHMS
xomurer 3a pasichssane (IIKP), ono6pern or Komurera mo Mesxaynaponsu cueroBonnu crauaapt (KMCC), xouto e)exTHBHO ca B cuia Ha 1
suyapu 2012 r., ¥ xouto ca npuety or Komucusara na Epponeifckus cpios.

(®UHAHCOBUTE OTHETH Ca M3TOTBCHM HA NPUHUMNA HA JEHCTBAIIO NPEANPHATHE, KOHTO Npejmonara, e JpykecTBOTO e IPOBIKI
nefinocTTa cu B obospumo Opaemie. Msrorssinero Ha (uHaHCOBMTE oT4eTH B chorBeTcTBHE ¢ MC®O M3MCKBA YIOTPEGATa HA CYCTOBOAHM
npubnM3uTenHu ouenkd. Korato e mpumarano c4eTOBOIHATA MOJUTHKA HA APYIKECTBOTO, PHKOBOICTBOTO CE& € OCHORABANO HA COOCTBEHATA CH

JIPELICHKA.
HMupopmanms Ha ocxosanye Ha w1.100 o an.7 ot 3IIIK: MexTuHHUS (HHAHCOB OTYET 3a Nepuoa, Mpukmousaw Ha 30 ouu 2019 1. He ¢

OJUTHpAH.
Hpunuun Ha aeficTeamo npeanpusTue

(DHHAHCOBHTE OTYETH €A WSTOTBCHM Ha NPHHUMIA HA JAEHCTBAINO NPEANPHSTHE, KOWTO MpPEamnofara, we APYKeCTBOTO I NPOABIKU
JeHHOCTTa cM B 0603puMo Obienie. Bpaemara 1efHOCT Ha APY>KECTBOTO 3aBHUCH OT OU3HEC CPEAATa, KAKTO U OT 00e3MeYaBaHeTo Ha (uHAHCHpaHE OT
CTpaHa Ha HACTOSIIUTE U ObAEWHM COOCTBEHUIM M HHBECTHTOPH. AKO CTOIAHCKUTE PUCKOBE OBJAT MOALEHEHM U ASHHOCTTA Ha JIPY?KECTBOTO OBbJe
3aTPyAHEHA MM NIPEKPATEHA, & CHOTBETHUTE aKTHBH NMPOIANEHH, CleiBa [a OBJAAT M3BBPIICHM KOPEKIMH, 3a [a Ce HaMald OaTaHCOBA Cyma Ha
AKTHBUTE JI0 TAXHATA JMKBMIAUMOHHA CTOMHOCT, Ja CE HAYMCIT CBEHTYANHM OBJEIM 3aIbIDKCHHS, M Ja Ce M3BLPUIM pekmacuukanys Ha
ABNCOTPAHHUTES aKTHBHM U IIBATOCPOYHHUTE MACHBU KATO KPATKOTPAHHM TakuBa. Karo ce nMa mpenBuj oLeHKATa HA 0YaKBAHUTE ObICIU HapHUIHU
T0TOLH, YIPABUTEUTE HA PY/KECTBOTO CYUTAT, Y€ € NOAXOIIIO (PMHAHCOBUTE OTYETH 1A O'bJAT U3rOTBEHH Ha 0a3a HA MPUHLMIA HA ACHCTBAIIOTO

npeanpusITHe
CpaBHuTeHN JaHHU

Hpy>KecTBOTO BOAKM CBOETO TEKYIIO CYETOBOACTBO M M3rOTBS (JMHAHCOBUTE CH OTHETH B CHOTBETCTBHE C MesxyHapoIHUTE CTAHAAPTH 34
¢unancosa oryerHoct (MCDO).

Hpy»xecTBoTo MpencTaBs CPABHHUTENHA MH(OPMAIMS B TO3M (MHAHCOB OTUET 3a Kpas Ha MPEAXOLHHS nepuol (TOAMILEH OJUTHPAH
(unancon oruer 2018r.) u Halt-panHus cpasuauM nepuox 30 oK 2019 .

Koraro e neobxoanmo, cpaBHUTEIHUTE JaHHM Ce PEKNacUUIMPAT, 32 14 Ce IOCTHIHE CHIOCTABUMOCT CIIPAMO NIPOMEHH B MIPEJCTABSIHETO
B TeKyIlaTa roJAMHA.

(®uHaHcOBUTE OTYETH Ca M3TOTBEHM IIPH ClasBaHe NPUHIMNA HA MCTOPHYECKATA LEHA, C M3KMOYCHHE HA ClyyauTe Ha NpeoLIeHKa Ha
(hprHAHCOBM aKTUBM U TIACHBY IO CTIPABEANMBA CTOMHOCT B Ile4anfara uiu 3ary6ata u APYrd MOCOYEHH B OPHUIIOKEHUATA KbM (DMHAHCOBUTE OTHETH.

[punosxumu 3a JIpyKecTBOTO ca cneannte MexayHapOIHU CTAHAAPTH U IPAKTHKHU:

MCC 1 [IlpencraesHe Ha (JUHAHCOBH OTYETH
MCC2 Marepuansu 3amacu
MCC 8  CueToBojiHA NONMTHKA, IPOMEHH B CYETOBOIHUTE IPUGIU3UTETHU OLICHKY 1 IpeLlKy

MCC 10  CopOutus cnen natata Ha GajnaHca

MCC 11 [ToroBopH 3a CTpOUTENCTBO

MCC 12 [lanbLu BbpXY A0X0Ja

MCC 16 HIMOTH, MALIMHU U ChOPBIKEHUS

MCC 18 TIlpuxonu

MCC 19 Jloxoau Ha HAeTH JIMLA

MCC 21  E¢ekty oT mpoMeHUTe B 0OMEHHHUTE KYPCOBE

MCC 23  Pasxonu no 3aemu

MCC 33 [loxoau Ha akuus

MCC 37 IlpoBu3uu, yCIOBHM TACHBH U YCIOBHU aKTUBU

MCC 39 @unancoBu uHcTpyMeHTH: [IpU3HaBaHe 1 OUEHKA

MCC 36 OGesueHka Ha aKTUBH

MCC 38 HemarepHanHu aKTHBH

OyHKUHOHATHA BAJIYTA U MPU3HABAHE HA KYPCOBH PA3JIMKH

OyHKLMOHANHATA W OTYETHA BATyTa Ha NPEACTaBSHE Ha (MMHAHCOBHMS OTYET HA IPYIATa e 6barapckust nes. Ot 01.07.1997 r. neBsr ¢
(uxcupan B cborBeTCTBME ChC 3akona 3a BHB kbM repmanckata Mapka B choTHomenue BGN 1:DEM 1, a ¢ BBBEKIAHETO Ha €BpPOTO KaTo
ouumanna pamyta Ha Esponeiickus cbio3 - ¢ eBpoTo B choTHOmenre BGN 1.95583:EUR 1. MexauHHUAT ()MHAHCOB OTYET € MpeiCTaBeH B
ObIrapcky epa (BallyTa Ha IIPeJICTaBSIHE ), 3aKPBIVICHH JO XHIIAAA.

[lp1 mbpBOHAYANHO NPU3HABAHE, CHENKA B MYXKAECTPAHHA BATYTa CE 3aIMCBA BHE (YHKUMOHATHATA BANYTA, KATO KbM cymara B
UyIKIAECTPAHHA BayTa ce npuiara 0OMEHHUMAT KYPC KbM MOMEHTA Ha CAE/KAaTa UM OIEpaLATa.

[lapuunure cpencTBa, B3eMAHMATA U 33/(bIDKEHMATA, NEHOMUHUDPAHH B YyXKIECTPAHHA BANYTA CE OTIMTAT BbB (yHKLUMOHAHATA BanyTa
KaTo ce npunara 0OMEHHHUAT Kypc, my6nukysan oT BHB 3a nocnenuus paGoTeH AeH Ha ChOTBETHHS MECELL

Kbm 30 10111 2019 1. Te ce onensBar B 65rapcky epa KaTo ce U3NOoJ3Ba 3aKIOUNTENHUAT 06MeHeH Kype Ha BHB.



Tpanccmpoii Asmomamura u Monmaxcu AJ]
Mesxaunen GUHAHCOB OTYET 32 MepHoAa, NpuKIlouBam Ha 30 ronu 2019 r.
CyeToBOJHA NOJUTHKA cmp. 2 om 8

Ipuxoau
[Mpuxonure B JIpy»KeCTBOTO ce NpHU3HABAaT Ha 6a3a NMpUHLMIA 332 HAYMCISBAHE W OO CTENEHTA, OO KOSTO CTOMAHCKUTE M3roiay ce

HpMﬂO6V[BaT Y JIOKOJIKOTO NIPUXOAUTE MOraT HaACKIHO J1a CC HU3MEPAT.

an/IXO]ZL oT HpOZ[a>K6I/I Ha IPOAYKIMsA M CTOKH C€ IIpU3HaBa B OTYEeTa 3a JOXOAUTE, KOraTo BCUYKM CBHIICCTBEHM PUCKOBE M M3roau OT
coOcTBEHOCTTA CE NPEeXBBLPJAT HA KIMEHTUTE, BKIL. KaTO Cce B3eMar MoJ BHHUMaHWE BCUYKHA JONBIHUTEIHU YCIOBU I10 TIPUEMAHETO Ha yciayrara oT
CTpaHa Ha KJIMCHTA.

le/IXOL[ oT npo;[axc6a Ha CTOKHM C€ OLEHABA IIO CHpaBCIvBaTa CTOMHOCT Ha NOJY4YEHOTO MM IMOAJEKAWOTO Ha NOoJy4daBaHC
Bb3HaArpakKJIeHUE, HETHO OT BPBIIAHMS Ha CTOKH, TBPTOBCKM OTCTBIIKM X OTCTBIIKH 32 obem.

HPI/IXO}I oT r[poz[a>x6a Ha CTOKM Ce IpHM3HaBa B OTYETA 3a NOXOAMUTE, KOraToO 3HAYMTENIHA HaCT OT PHMCKOBCTC M ITI0JI3UTE, NPUCHIIU Ha
CO6CTBCHOC'I"1"217 ce MpexXBBPIAT Ha KyIlyBaya, BEPOATHO € HKOHOMMYECKUTE II0JI3M, CBBP3aHM ChC CACIKaTa Ja CC MoJjy4aT oT I[py)KCCTBOTO,
pasXxoaMTe Mo cAeaKara U Bb3MOMKHO BpBIIAHE HA CTOKATE MOraT Ja OBAT HAZECHKIHO OLICHEHH, pr)KGCTBOTO HE 3anasBa IpoAbJoKaBallo y4acTHe B
YIPABJICHUETO HAa CTOKMUTE U CyMaTa Ha npuxoJa MOXe aa OB HATEKIHO OLIEHEHA.

le/l NpeaocTaBsiHEeTO Ha yCIYTH, NpUXOAUTE CE NPU3HABAT, OTYMTAMKU eTana Ha 3aBBPUICHOCT Ha CAC/IKaTa KbM JaTara Ha GaHcha, aKko
TO3M eTan MOe na OBbJAC HaACKAHO U3MEPEH, KaKTO M Pa3XOoJWTe, U3BBPIICHU IIO CAEIKAaTa M pa3sXoduTre 3a NPUKITIOIBAHETO #. ErampT Ha
3aBbPLICHOCT HA CAeJikaTa ce OmIpelelis Ha baza Ha 0Tpa6OT€HI/ITC JI0 MOMEHTa YOBEKOYACOBE KAaTO IMPOUEHT OT 00OILKTE YOBEKOUYACOBE, KOUTO 1IE

ObJat 0TpaboTeHU 32 BCEKU JOIOBOP.
Koraro pesyNTaThT OT CAeNKaTa (HoroBopa) He Moxe Ja 6bIe HaJeXkIHO OLUECHEH, IPUXOLBT CE PU3HABA CAMO JOKOIKOTO MPU3HATHTE

pasxou ca Bb3CTAHOBHUMU.

HpI/IXOﬂHTC Ce oLcHsBAT Ha 0aza CIpaBeaIMBaTa eHa Ha NPEAOCTaBCHUTC aKTHBH, Ha NpPOAAACHUATE NPOAYKIMS, CTOKHA U YCIYyI'H, HETHO OT
KOCBEHM AaHbUU (IlaH'BK ,ZIO6aBeHa CTOI\/'IHOCT) U IPEAOCTAaBEHU OTCTHIIKH.

HpI/IXOILVI OT JAMBUJICHTH Ce IPU3HABAT, KOTaTO C€ YCTAHOBU IIPABOTO HA TAXHOTO nojy4daBaHe.

npl4XOI[I/I'FC OT JIMXBMU OT U3II0JI3BAHETO OT APYIH JIMLIA HA TUXBOHOCHH aKTHBU Ha ﬂp}/)KCCTBOTO C€ MpHU3HABAT 10 METOJla Ha C(])CKTMBH&TEI
JIUXBa.

E(])CKTI/IBHI/IHT JIMXBEH IIPOLIEHT € JMXBaTa, KOATO TOYHO IOUCKOHTHPA O1aKBAHHUTC ObaeIH MapyuvdH{A NalaHusg Wi NOCTBIUICHUA 34
Iepruoaa Ha OYaKBaHMs JXUBOT Ha (1)I/IHaHCOBI/IH MHCTPYMEHT HJIH, KOraTo € MOAXO0AAII0 3a IT0-KbC NEPUOI, 10 6anaHcoBara CTOMHOCT Ha (l)I/IHaHCOBI/IH
AKTHB HUJIH Ha (I)I/IHaHCOBI/UI TIaCHB.

M3uncnsgsaHeTo BKIIOYBA BCUYKHU TAKCH M JIPYTHU Bb3HATPAXKACHUS, IUNIATCHU UK MOJYHYCHH OT KOHTPAreHTUTE, KOUTO Ca HepazaenHa 1act
oT C(I)CKTV[BHVIS{ JINXBEH MPOLICHT, PasX0aUTe 110 CACIKaTa U BCHIKH Apyru IpEMUU U OTOUBH.

Hpnxoz[me OT TaKCH 110 O6CH}’)KB3.HC Ha MpeJOCTaBCHUA KPEAUTH CE IPU3HABAT Ha NPUXOM € NPEAOCTaBAHETO Ha YCIYyTUTC.

Pazxonu
Pasxoaure B JIpyXeCTBOTO Ce IPU3HABAT B MOMEHTA HA TAXHOTO Bh3HUKBAHE M HA 0a3a MPMHUMIIUTE HA HAMMCIISIBAHE U ChIIOCTABMMOCT.

(DMHAHCOBHTE Pa3XOM CE CHCTOAT OT JIMXBEHM PA3XOJM IO 3aeMH, GAHKOBM TAKCH M APYTH HPEKH PasXOmM MO KPEMuTH M OaHKOBU
rapaHiuy.

Pasxoaute 3a 6baewn nepuomu (MPEANVIATCHH Pa3sXOM) Ce OT/Iarar 3a NpU3HABaHE KaTo TEKYLl pasxoj 3a Nepuoja, Npe3 KOHTo
JIOFOBOPHUTE 38 KOMTO CE OTHACAT, C& U3ITbIHABAT.

Umoru, mamwunn u obopyasane

WnmotuTe, MalIMHUTE W 000pYIBaHeTO (ABACOTPaHHM MAaTepUaHU AKTUBH) Ca NPEACTABEHH BbB (JMHAHCOBHS OTYET MO IMPEOLEHEHa
croifHocT ( MMOTH ) M MO OTYeTHa CTOMHOCT ( MAUIMHHM, ChOPBKEHMS W 00Opy[BaHE ), HAMANEHA C HATPYTIAHATA aMOPTH3aUMs W 3aryburte OT
o6e3nenKa. IIpeoLeHKUTe Ha JBJIrOTPatHUTE MATEPUATHI aKTUBM CE€ OTYUTAT 3a IIEPUOJL OT 3 TOJMHH.

Kom 31.12.2018 1. Jlpy»KecTBOTO € HalpaBUIIO HOBA NPEOLEHKA HA 3€MUTE W Crpaiure Ha 6a3aTa Ha OLCHKA, KOATO € M3BBpIUEHA OT
He3aBHCHM JHLEH3Hpad oLeduren. EQextuTe OT IpeolieHKaTa ca 0Tpa3eHy BbB puHaHcoBus otuer 3a 2018 .

ITvpsonauanto oyenasane

IIpy MHEPBOHAYANHOTO MM IIPUAOOUBAHE MMOTHTE, MAIIMHUTE M 0GOPYABAHETO CE OLEHABAT MO LeHAa Ha NpuaoOHBaHe (cebecTOHHOCT),
KOSITO BKJIOYBA MOKYNHATA LIEHA, BKJI. MUTHHYECKH TAKCH M BCUYKU MPEKM Pa3XOIHM, HEOOXOIMMM 3a IPUBEXKAAHE Ha aKTHBA B PabOTHO ChCTOSIHHUE.
[IpexuTe pasxoiy ca: PasxOIM 3a MOArOTOBKA HA 0OEKTA, Pa3XO[Hu 3a MbPBOHAYANIHA JOCTABKA M 00paboTKa, PA3XONMTE 3a MOHTAXK, PA3XOAH 3a
XOHOpapH Ha JIMLIA, CBbP3aHH C IPOEKTa, HEBB3CTAHOBSIEMU NAHBIHU 1 JP.

[pu106MTHTE MATEPHAIIHN aKTHBH CE IPU3HABA B IPyTIaTa Ha HMOTH, MAIIMHK 1 000PY/IBAHE, KOTATO Ce 04aKBa T¢ Ja ObJaT H3II0JI3BaHH B
AeiiHocTTa (32 OTABaHe MO HAeM, 32 NPEIOCTABIHETO Ha APYTH YCIYTH HIIM 32 IMUHHMCTPATHBHH LIEIH) 3 MEPHOJ IO-TBJIbT OT €HA FOJAUHA.

[lpu npuaoGuBaHe Ha MMOTH, MAIIMHE U 0OOpYJBAaHE NPU YCIOBHATA HA Pa3CpOHEHO IMJlallaHe, MOKYMHATA [[EHA € €KBUBAJICHTHA Ha
ceraiHara CTOHHOCT Ha 3ab/IDKCHUETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PABHMILE IO NPUBJIEYEHUTE OT CHOTBETHOTO APYXKECTBO KPEAWTHH
pECypCH ¢ aHAJIOTMYEH MaTyPUTET U IIpenHasHaYeHu e.

Bb3NpHeTUAT [par Ha ChLUECTBEHOCT NPY MPU3HABAHE HA IBITOTPaiiHN MATEPUAIIHM aKTUBH KaTo TakuBa € 700 8. AKTUBHTE, KOUTO UMAT
CTONMHOCT MO-HUCKA OT MOCOYEHATa, Ce OTYMTAT KATO TEKYLIM Pasxoly 3a IepHoJa Ha NMpuaoOuBaHe B CHOTBETCTBUE C 0400peHaTa CUETOBOAHA
NOJTUTHKA.

Iocaedsauyo oyenagane

Ws6panust noaxos 3a nocnegsaua GanaHcoBa OLEHKA Ha MMOTHTE € METOABT Ha mpeoueHenara croinoct no MCC 16, namaneHa ¢
[I0CTGABALLO HAYMCIEHUTE AMOPTH3ALMI 1 HATPYTIAHUTE 3aryOu OT 00E3LEHKA.

IIpeolieHka HA UMOTUTE CE M3BBPIIBA OT MTMLEH3UPAHU OLEHUTENM 00MYaHHO Ha mepuox oT 3 roauuu. Korato TsxHata CripaBeainBa
CTOIMHOCT Ce MPOMEHS CHIIECTBEHO Ha M0-KPaTKX HHTEPBAIK OT Bpeme, IPEOLEHKAaTa MOXe J1a Ce H3BBPILBA Ha I10-KPATKH HEPHOIM.

VBenuueHMsITAa B HOBATA CIPABEIMBA CTONHOCT Bb3 OCHOBA HA MPEOLIEHKATA HA 3€MHUTE M CIPajluTe CE OTUMTAT B yBENMUCHUE HA (JOHI
“IIpeonieHbUeH pe3epB” B COOCTBEHMS KAIUTAL.
HamaneHus, KOMTO ca 10 pa3Mepa Ha NPEAHLIHM YBEITHYEHUS 33 ChLUMA aKTHB, CC OTUMTAT KATO HAMANCHWE Ha ChIIMs peseps. [lo-HaTaTbIIHM
HaMaJeHUs B CTOMHOCTTA HA aKTHBA CE€ OTYMTAT KATO PAa3XoJl B OTYeTa 3a JoXOAMTe. [Ipeouennunust peseps ce OTMHMCBA CaMo MPH OTIHCBAHE Ha
CHLOTBETHHS ABATOTPACH MATEPHANICH aKTHB.

Memoou na amopmusayus



Tpanccmpoii Asmomamuxa u Monmasicu A/l
MezxauHen GpUHAHCOB OTYET 3a MepUoAa, npukmouBam Ha 30 ronn 2019 1.
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ﬂpy)KGCTBOTO HM3I0J3Ba JIMHEEH METOJ Ha aMOpTU3auus Ha ﬂLHFOTpaﬁHHTe MaTCpUalH aKTUBH. AMOpTHSI/IpaHCTO Ha aKTHWBUTE 3aro4Ba,

KOraTo Te ¢a Ha pasroIOKeHHUE 3a yHOTpeGa. 3emsTa HE ce amMOopTHU3Hrpa.
C}’)CZIHHF[T TOJIE3EH YKMBOT B F'OJMHU 34 OCHOBHMTE I'PyNH aMOPTU3UPYEMHU aKTUBU € KaKTO CICABaA.

I'pyna amopmusupyemu axmucy I oounu
Crpagn 25
Mauuuy 1 chopbikeHus 3.3
Asromobumn 4
Kommiotpwu, nepudepHu y-Ba, cofryep 2
BcHuKH OCTaHAM aMOPTH3UPYEMH akTuBd 6.7

Iocredsawu pasxodu

Pasxo/1uTe 3a PEMOHTH ¥ NOAIPHKKA Ce IPU3HABAT 32 TEKYLM B TIEPHOJIA, NIPe3 KOHTO ca HanpaBeHu. M3BbPIICHH MOCEBAIIN PASXOAH,
CBBP3aHH ¢ UMOTH, MAIIMHA X O6OpYABAHE, KOMTO HMAT Xapaklep Ha NMOAMSHA HA OMPENENEHM BB3NMOBU 4aCTH, WM Ha npeycTpoicTBO 1
PEKOHCTPYKIMS, C& KAMUTaIM3upaT KbM 0anaHcoBaTa CTOHHOCT Ha CHOTBETHMs aKTHB M CE NMPEPA3TNENAA OCTATHUHHS My MONE3CH JKUBOT KbM
narata Ha kanuTamnzanus. ChLIeBPEMEHHO, HEaMOPTM3MpAHaTa HACT HA 3aMEHEHMTE KOMIIOHEHTH Ce M3MMCBa OT 0anaHcoBara CTOMHOCT Ha

AKTHBUTE U CE NPU3HABA B TEKYIIMTE Pa3X0IH 3a NEPUOAA Ha NPEYCTPOICTBOTO.

Obesiyenka Ha aKmugu
BanaHCOBMTE CTOMHOCTH Ha IBACOTPAHHUTE MATEPHANHM AKTHBH MOMIEKAT HA IpEernien 3a 00e3leHKa, KOraTo ca Haluue ChbOMTHS MK

NPOMEHHM B 0OCTOSTENCTBATA, KOMTO MOKA3BAT, 4e OalaHcoBara UM CTOMHOCT Ou MOrJia Ja ce OTMHMYaBa TPaifHO OT BH3CTAHOBMMATA MM CTOMHOCT.
AKO ¢4 HANHIE TAKHBA HHAMKATODPH, U NPUOIM3UTEIHO ONpE/IeNeHaTa Bh3CTAHOBUMA CTOMHOCT € I0-HUCKA OT TsIXHATa GalaHcoBa CTOMHOCT, TO
[IOCAEAHATA CE KOPUTHpa J0 BH3CTAHOBMMATA CTOMHOCT HA AKTMBUTE. BB3CTAHOBHMATA CTOHHOCT HA JIBATOTPAMHUTE MATEPHANHU AKTMBH € I10-
BHMCOKaTa OT ABETE: CIPaBEMIMBA CTORHOCT 6e3 pasxou 3a NPofak6a MM CTOHHOCT IpH ynoTpea. 3a OPEAeNIHeTO Ha CTOMHOCTTA MPH ynotpeba
HA AKTHBMTE, ObIELIMTe MapHYHK TIOTOUM Ce MMCKOHTHMPAT JO TAXHATA HACTOAINA CTOHHOCT KaTo Ce mpuiara AUCKOHTOB (hakTOp Mpeau AaHbLM,
KOIITO OTpa3siBa TEKYIIMTE Ma3apHU YCNOBMS M OLEHKM HA BpEMEBaTa CTOMHOCT HA MAPUTE U PHUCKOBETE, crieq(pUIHN 32 CBOTBETHUS AKTHB.
3arybure oT 06e3LEeHKA Ce OTUMTAT B OTHETA 32 JOXOAUTE, OCBEH aKO 34 NAJCHUSA aKTHB HE ¢ (opmupan npeouieHbueH peseps. ToraBa ode3ueHKaTa
ce TpeTHpa KaTo HaMaJleHHE Ha TO3M PE3epB.
K'bM f1aTa Ha (JUHAHCOBMS OTHET HSIMa MHAMKALMHU 3a 00e3leHKa.

HemaTepHaIHH AKTUBH

HewmatepialHuTe akTUBA €A TIPEICTABCHH BB ()MHAHCOBMS OTYET MO LEHA Ha TpuAoGuBane (Ce0eCTOHHOCT), HAMAIEHA ¢ HATPYNAHATA
AMOPTH3ALMA ¥ 3aTy6uTe OT 00esleHKa. B TeXHus cheTan ca BKIIOYEHH IpaBa BbPXY COOCTBEHOCT 1 TMLEH3H 32 [10/13BAHE HA MPOrPAMHU POIYKTH.

JIpy’KECTRBOTO MpUJIara JMHEEH METO/] Ha aMOPTH3ALIUA HA HEMATEPUATHATE AKTUBH IIPH ONPE/IEIEH M0NIE3CH KHUBOT OT 2 T

BanancoBara CTOMHOCT Ha HEMATEPUANHUTE aKTHBH MOJNEKM HA Mpernes 3a 00€3LeHKa, KOraro ca Haiuue ChOMTHs, WM NPOMCHI B
0BCTOSATENCTBATA, KOMTO T0COYBAT, Ye OaaHcoBara CTOMHOCT 6GM MOrfa Ja HalBMIUABA Bb3CTaHOBMMATa uMm croinoct. Torasa obesuenkara ce
BKJIIOUBA KATO PA3X0J B OTYETA 3a JIOXOIHTE.

I(sM naTaTa Ha (MHAHCOBHMS OTHET HAMA MHIMKALME 32 00€3LEHKA.

MaTepuajHH 3aNaCH
MartepuanHuTe 3arack ca OLIEHEHH M0 MMO-HUCKaTa OT IBETe:
O  leHa Ha puaoOuBaHe (CebeCTOMHOCT) U
O  HeTHATa UM peau3upyemMa CTOMHOCT.

Herhata peanuszupyema CTOMHOCT IPEACTABIABA NPUONTU3UTENHO ONPEIENeHaTa NPOAKHa LIeHa Ha JajeH aKTHB B HOPMAJHHS X0 Ha
CTONAHCKA JAeHHOCT, HAMANeHa ¢ NPUOIM3UTEIHO OIPEAENCHUTE Pa3sXOAH IO JOBBPIUBAHETO B THPIOBCKU BUJA HA TO3M AKTHB M MPUOIHZUTEIHO
ONpEIEC/ICHUTE PA3XOIM 32 PEanu3alus.

Pa3sxouTe, KOUTO Ce M3BBPIIBAT, 32 Ja J0BEIAaT AaJeH MPOIYKT B HEOBOTO HACTOSMIO CHCTOSHME ¥ MECTOHAXOKJIEHHUE, CE BKIOYBAT B
LieHaTa Ha puaoGKuBaHe (ce6eCTOMHOCTTa), KAKTO Cle/Ba!

@ CYPOGUHU U Mamepuanu

6 20Mog GU0:
BCUYKM JIOCTABHU Pa3XOJH, KOUTO BKJIIOYBAT MOKyMHATa LIEHA, BHOCHM MHTA M TAKCH, TPAHCIIOPTHU PasXoiu,

HEBB3CTAHOBAEMH NaHbIM U JPYTH PasX0Ju, KOUTO AONPUHACAT 3@ MPUBEXKIAHE HA MAaTEPUANUTE B OTOB 3a
TAXHOTO M3II0JI3BaHE BU;

© 20/M06a NPOOYKYUA U

He3ABbPULEHO npous’s’odcmeo.‘
IpEKHTE PasXxOAy Ha MaTepHaiy M TPy ¥ NPUCTIAAIIaTa Ce 4acT OT IIPOMU3BOJCTBEHUTE HENPEKH PA3XOAH MPH
HOPMAJIHO HATOBAPEH KaIaLMTET Ha IPOM3BOACTBEHMTE MOIIHOCTH, C M3KIIOYECHHE Ha aIMUHUCTPATHBHHUTE
Pasxo/iM, KypPCOBUTE PA3IUKK U PA3XOMMTE M0 NPUBJIEICHH (UHAHCOBH PECYPCH.

BkoyBaHeTo Ha MOCTOSHHUTE 06LI_IOHPOH3BOL[CTB€HI/I pasxoau B cebecroiiHocTTa HA NpOU3BEXKAaHATA NPOAYKIUA U nony(l)a6pm<am ce

U3BLPIIBA HA 0aszara Ha HOPMAJICH KanalMuTCT.
l'Ipn yHOTpCGBTﬂ u/vnu np0ﬂa>x6aTa Ha MaTepHaJIHUTE 3aracu ce U3Moa3sa METOABT Ha CPENHO-TIPETEITIEHATA LIEHA UK cebecTolHOCT.
CebecToliHOCTTA HA MaTepualHATE 3anach npeacTaBisBa cymara OT BCHYKH PasXO[H II0 3aKyIyBaHCTO, npepa60T1<aTa, KaKTO W JApyru
pa3xoau, HarpaBeH! BbB BPB3Ka C JOCTABAHETO UM JO CEralIHOTO ChCTOSHUE X MECTOTIOJIOKEHHUE.
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PasxouTe MO 3aKyllyBaHe HAa MaTEpUAIHMTE 3amMac BKIIOYBAT MOKYITHATA LEHA, BHOCHWTE MWTA W IPYTH HEBLICTAHOBHMMI JIAHBIIN.
TPAHCTIOPTHUTE PA3XOAM U Jp., KOMTO JMPEKTHO MOTaT la ce OTHECAT KbM IpHIOGHBAHETO HA CTOKATE MATepHaluTe M ycnyrure. ThproBekure
OTCTBIIKH, pabaTyl 1 JAp. MOA0OHM KOMITOHEHTH Ce IIPUCMAAT NIPH OLPEACIHE Ha MOKYIIHATA CTOHHOCT.

PasxoauTe 3a pepadoTka BKIOYBAT MPEKH PA3XOIM U CHCTEMATHIHO HATUCISBAHM NOCTOSHHM M TIPOMEHINEN 001 pa3Xoau.
CeGecTOMHOCTTa HAa TOTOBATa TPONYKIMA W HE3aBBPLICHOTO MPOM3BOACTBO CC 06pasyBa OT CTOMHOCTTA Ha BIOXKEHUTE MaTepuanu, TPYI,
OCHTYPOBKH, AMOPTH3aLIs, APYTH TIPEKU PASXOIU M HE BKIIO1BA Pa3XOIHUTE 34 JIMXBH.

KonuyecTsoTo 060 [POM3BOACTBEHH IIOCTOSHHM Da3XOAW, KOWTO OTFOBAapAT Ha JOCTUIHATHS KaMalMTET e pastpeieiit B
¢e6ecToIHOCTTA Ha NPO/IyKIMaTa Ha 6a3a Ha PEANM3UPAHUTE IPUXO/H OT CIIOMAraTe/IHUTE JIeHHOCTH.

KoMuecTBOTO 06O [IPOM3BOACTEEHH IOCTOSHHM PA3X0/H, KOUTO MPEACTABNABAT PA3NuKa MEHKAY HOPMATHUS KANALMTET 1 JIOCTUTHATHS
KAMNALKUTET, C& OTUMTAT KATO TEKYLIH PasXxo/iy 3a nepuosa.

JIpyru pasxou ce BKIOYBAaT B Ce6ECTOMHOCTTA HA MATEPUAIHUTE 3aMlaCi CaMo JOTOJKOBA, OKOIKOTO TE ca HarpaBeHd BbB Bpb3Kka C
JOBEHCIAHETO HA MATEPUATTHUTE 3aMack 10 HACTOSLIOTO UM MECTOTIONOKEHUE H ChCTOAHME.

Pa3x0/1H, KOUTO He C& BKIOUBAT B ceGECTONHOCTTa Ha MPOM3BEEHATA MPOJYKIKA 1 CE OTHHTAT KAaTO TCKYIU 34 NICpUOLa Ca.

O KOJMYECTBA MATEPMATH, TPYA ¥ APYTH NPOU3BOJCTBEHH Pa3X0yu N3BbH HOPMATHUTE IPAHUIIN;
O  pasxomy 3a ChXPaHEHUE B CKIAL;

O  aJIMWHHCTPATUBHM Pa3XolH;

©  PAa3sxXojy no mpojaxoure.

CebecmotiHocm npi npedoCmassHe Ha yenyau

CeBecToiHOCTTa C& ChCTOM [ABHO OT PA3XOAWTe 3a TPYA M IPYTWTE PasXOlH 3a MEPCOHaNa, 3a€T B NPELOCTABIHETO HA yCyrara,
BKJTIOUNTENHO CIYKHTENUTE, U3IIBIHABAIIN HAN30PHA ICHHOCT, M ChOTBETHATA HACT OT obmTe pa3xoau 3a TaX. TPy BT U APYTH pasXolu, CBbP3aHn
¢ npoAAKBHUTE U 06K AAMUHUCTPATHBCH MEPCOHAI, HE CE BKIIKOYBAT, A CC MPU3HABAT 34 pasxolu B MEPUOJa, B KOKTO ca BE3HUKHAIN.

B ceGecToifHocTTa Ha yCAyTuTe ¢ BKIIOYBAT M MOTPeOCHH MAaTEPUAlIHA 3alacy, ako uMa TaKkuBa. TToTpe6aeHHeTo Ha MaTepUaiHy 3arnacu
Ce OLIeHSBA 0 CPEHO NPETErNeHa CTOHHOCT.

Ce6ecTONHOCTTA HA MATEPUATHITE 3aMACH MOXKE Ja HE € Bb3CTAHOBAMA, B CIIy4ai 4e T¢ ca MOBPECHH WM Ca LAIOCTHO MM HACTMHHO
MOpATHO OCTApEIH, MM aKO MMa CHal B NPONAXHUTE MM LICHH. ChIo Taka ceGecTOMHOCTTa Ha MaTepUalHUTE 3armacd MOXe Ja He Obae
BL3CTAHOBMMA, AKO MPUONM3UTENIHO ONpEIENeHUTE Pa3XOAd 3a 3aBbpIIBAHC MM NpUGIM3UTENHO OTPE/EICHUTe Pa3XolH, KOWTO Lie ObIar
HAMPABEHHU 32 OCHLIECTBIBAHE Ha MPpojaxkbara, ca ce YBETHYIITE. MaTepyaHUTe 3allaCH CE HaMaJIsBaT 10 HETHATA pealnsyeMa CTOHHOCT Ha 6azaTa
Ha OTAeNHM TosuLmn. [Ipy Haxou o6eTosTencTa 06ade Moske Ja 6b¢ MOAXOAIO a €& TPYIHpaT CXOXHM UM CBBP3AHM MOSHLIMH.

KbM BCEKH e BalLl TIEPHOJ Ce TIPaBH HOBA OLIEHKA HA HETHATA pealli3yema CTOHHOCT. Koraro ycnoBusTa, HOBENHM [0 CHMXABaHE Ha
MaTepHaNHUTe 3aracu MoK TAXHATA CeGeCTOHHOCT, Beue He ca HalMLe WM KOraTo MMa ACHO A0KAsaTelCTEo 34 yBENUYEHHUE B HETHATA peannsyema
CTOMHOCT 3apafy MPOMsHA B MKOHOMMYECKUTEC OOCTOATENCTBA, CymaTa Ha 06e31eHKaTa ce Bh3CTAHOBABA Taka, 4e Hosara 6anaHcoBa cyma € 1o-
HyCKATA OT CeOEeCTORHOCTTA U MpepasriielaHaTa HeTHA PeanusyeMa CTOMHOCT.

IIpu npoaax6a Ha MaTepuHalHy 3aracy, GanancoBaTa Cyma Ha Te3U MATEpUAlHM 3allach Ce MPH3HABA KATO PAsXOA IIpes epuoja, Tnpes
KOIITO CHOTBETHMST Nprxox e mpusnar.CymaTa Ha Besika 00e31eHKa Ha MATePUAIHUTE 3arack 10 HCTHATA M peanusyema CTOWHOCT, KaKTO U BCUUYKH
3aryOu OT MarepualHM 3aracu Ce NpH3HABAT KarTo pasxOAM 3a Mepuoia Ha obe3leHkaTa MAM Ha Bh3HMKBaHeTo Ha 3arybure. Cymara Ha
CBEHTYAIHOTO OOPATHO BH3CTAHOBSIBAHE HA CTOMHOCTTA HA OOE3LECHKATA HA MATCPHANIHUTE 3aMacH, BL3HMKHANA B PE3yITaT Ha YBENMHUEHHETO HA
HeTHaTa peanu3yema CTofHOCT, ce PU3HABA KATO HAMAISBAHE HA CyMaTa Ha NPUSHATMTE PAsXONM 32 MATEPUATIHU 3aMacH TIpes nepuoza, Mpe3 KoMTo
Bh3CTAHOBSIBAHETO € BH3HUKHAJIO.

Hekou MarepualHy 3amack Morar 1a GbAaT OTHECEHH IO CMETKMTE HA APYTH aKTUBHU, KATO HAMPHMEP MATCPUANHM 3AMacH, KOUTO ce
M3MOJI3BAT KATO KOMIIOHEHT HA CH3JAACHHTE OT CAMOTO MpEANpHATHE COOCTBEHH Crpaiy, CHOPBKEHHMS M 00opyiBaHe. MarepuanHuTe 3araciu,
OTHECEHH KbM APYT aKTUB, €& IPU3HABAT 32 Pa3X0A B IPOABIDKEHAE NOC3HUI XKUBOT HA aAKTHBA.

JstroBe M yyacrus

Beuuki  MHBECTHIMM [BPBOHAYANHO Ce IpM3HABAT 10 leHA HAa NPUIOOMBAHE, KOATO BKIIOYBA CHPABEAIMBATA CTOMHOCT Ha
NPEeNOCTABEHOTO Bb3HArPAXKACHUE 1 Pa3XOAUTE I10 npuI0OMBAHETO, CBhP3aHH C HHBECTULIMATA.

MHBECTHLIMHUTE B ABILIEPHU MPEANIPUATHUSL C& OTUMTAT U NPECACTABAT 10 cebecToMHOCT.

VHBECTHITHHTE B ACOLMHPAHY TPEANPUATHS CE OTHUTAT ¥ NIPE/ICTABAT 10 CEOECTOMHOCT.

WHBECTUIIMUTE, KOUTO TPEACTABISBAT MANIMHCTBCHH IAJOBE CC OTYMTAT II0 CNpPABEATMBA CTOMHOCT KHacHM(hULUpaHd Karo Karo
(puUHAHCOBM AaKTMBM Ha PA3IOJIOKEHHE 32 nponax6a, chriacHo usnuckanuara va MCC39. B ciywante, B KOUTO HHBECTULMMTE €A B KAalMTANI0BH
MHCTPYMEHTH, KOMTO HAMAT KOTHpPaHa [a3apHa LeHa Ha aKTUBEH [1a3ap W HMATO CTPABEIIMBA [IEHA HE MOKE /1d Ce OMpeAEN HAAEKAHO, CE OTHUTAT
10 LieHa Ha NPHI0OUBaHe.

TeHproscku U Apyrd B3eMaHus
THProBCKHTE B3EMAHUS CE IPEACTABAT M OTYMTAT 10 CIPaBe/IiBa CTOHHOCT Ha 6a3a CTOMHOCTTa HAa OPMTHHATHO M3AajeHara (aKTypa
(ceGecToitHoCT), HaMalleHa ¢ pa3Mepa Ha obesleHKaTa 3a HechOupaeMu cymu. [IpubnusurenHara oueHka 3a 3ary6a oT HechOMpaeMi B3GMAHUS Ce
NpaBu, KOraTo 3a cHOMPacMOCTTa Ha LsIara CymMa MM Ha 4acT OT Hes CBLICCTBYBA BUCOKA HECHI'YPHOCT. HecnOupaeMuTe B3eMaHUs C& M3NMCBAT,
KOTATO C& yCTAHOBAT NPABHUTE OCHOBAHWS 32 TOBA, WM KOraTo JaJgHO THPTOBCKO B3EMAHE CE NMPELCHH KATO HAIBIHO HECHOMPaeMo.
OnpeensiHeTo Ha obe3leHKaTa ¢ H3BbPIIBA Ha 6a3a Ha BE3PACTOBUAT aHANU3 HA BCAKO GAHO B3EMAHE KATO € MPUETO BIEMAHHU € M3TEKDBIT
CPOK OT Majexa:
o or 102 roauuu ja ce obesuenssar Ha 20%,
o or3mo4romnu ma ce obesuenssar Ha 50%.

Karo JBArOCPOYHH CC KJ'[aCI/l(l)I/ILlI/IpaT B3eMaHMsl, KOUTO ca ChbC (]mrccupaH nagexx ¥ oCTaTb4eH CPOK J0 Iaaexa Hal ¢aHa roaMHa OT Jdrara Ha
najaexa.

Karo KpaTKOCPOUHY €& KNACH(HIUPAT B3EMaHUs KOUTO Ca:
o  6e3 QUKCHpaH Magex ;
O CbC (MKCHPAH MAEK M OCTATHYEH CPOK J0 Mafexka 110 e/iHa [O/MHA OT 1aTaTa Ha (MHAHCOBHSI OTHET.
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HPCHHH&TCHI’ITC pa3xoay, KOMTO KacadaT Cileapalld OTYETHH INEPHOAH CE IPEACTABAT KaTO aBaHCOBO IPEBEAECHU CyMM Ha ANOCTABYMLM M CE
BKJIFOYBAT BBB B3EMAaHUATA OT KIIMEHTH U NOCTABYUIIU

[Iapu U NAPUYHUA eKBUBAJIEHTH
Hapwu—xme CpeACTBA BKIKOYBAT KACOBHUTE HAJMYHOCTH U Ppa3IUIAIIATCIIHUTE CMETKH, a MapUYHUTE EKBUBAJICHTH - KPATKOCPOUHMTE

JEMO3HUTH B GHHKH, YUUTO OPUI'MHAJIEH MaTypHUTET € I10-MaJIbK OT 3 Mmecena.

3a LeqMTe Ha U3TOTBSHETO HA OTYETA 3a NAPUIHHUTE ITOTOLM:

O NapPUYHUTE NOCTHIIEHHS OT KJIMEHTH ¥ NapUYHMTE IUIAAHKA KbM JOCTABYHIM Ca NIpeacTaBeHn OpyTHO, ¢ BkmoueH JJIC (20%);

o miarerust JIJIC mo moxymnky Ha IBITOTPaifHN aKTUBHM CE ITOCOYBA KATO “JPYTH MOCTBIVICHHS (TITAIAHMS)”, HETHO KbM NapUYHUTE MOTOLH
OT OTepaTvBHA JEHHOCT, TOKOJIKOTO TOH y4yacTBa U Ce Bb3CTAHOBSBA 3a€[HO U B ONEPATHBHUTE ITOTOLM Ha APYKECTBOTO 3a CHOTBETHHSI
nepuoz (MecelLy).

O  IUIALIaHKS 33 TUXBU M TAKCH [0 IPEJOCTABEHHU 3a€MHU CE€ BKIIOYBAT B MAPUYHHUTE MOTOLM OT (PMHAHCOBA JEHHOCT;

3aabJokeHust KbM J0CTABYHUIM U APYrUd 3a0bJKEHUS
3H,H'BH)KCHPIHTB. KbM OOCTAaBYMLM U APDYTUTEC TEKYLIHU 3aABJDKCHHUA €€ OTYUTAT I10 CTOMHOCTTA HA OpUTMHAIIHUTE (l)aKTypI/l (C€6GCTOI7IHOCT)4,

KOSITO C& NMpUEMA 3a CIIPABEINMBATA CTOMHOCT Ha CHENKaTa, KOATo e Obe M3IuIaTeHa B ObIELIe CPelly MOMyUEHUTEe CTOKH U YCITyTH.

KoraTo 3a1b/DKEHUATA KbM JOCTABUHIM CA PA3CPOUECHU M3BBH HOPMAIIHUTE KPEAUTHH CPOKOBE, T€ €€ OTHHTAT MO CeralHara CTORHOCT Ha
3a1bJDKEHUETO, AUCKOHTHPAHO Ha 6a3a Ha IMXBEHOTO PABHUINE MO NPHUBIEUCHUTE OT APYXKECTBOTO KPEAUTHU PECYPCH C aHAJOTMYeH MaTypUTET U
NpeaHa3HaueHue, a Pa3/MKaTa Mek/y CeralllHaTa CTOMHOCT M 00IIaTa CyMa Ha ITAllaHMsATa Ce OTHHTA KaTo (PMHAHCOB pasxol (JIMXBa).

JInzunr
DuHaHCO6 NU3UHE .
DUHAHCOBKMAT JIM3MHT, NPY KOHTO ce TpaHcdepupa KbM IPYXKECTBOTO CHLIECCTBEHATA YAaCT OT BCHYKH PUCKOBE M CTOMAHCKU MOJ3H,

NPOU3THYALLM OT COGCTBEHOCTTA BBPXY aKTUBA I10J] (JMHAHCOB JIM3MHI, CE€ KallMTAIM3UPa B CUETOBOJHMS GalaHC Ha JU3MHIONONYYATeNsl KaTo Ce
MpEACTaBs KaTo MUMOTH, MAllMHA W 060pyBaHe MO JM3UHT M0 LieHa Ha Heza0aBHaA NMPOAaX0a UIM aKko € MO-HUCKA - [0 HACTOSIIATA CTOMHOCT Ha
MUHUMAQIHUTE JW3MHIOBM IawlaHus. JIM3UMHIOBUTE IIANAHMA CBABPKAT B ONPEAENEHO CHOTHOLIGHHE (MHAHCOBHS pasxon (JMxBaTa) U
NpUMafamara ce 4acT oT JU3MHIOBOTO 3a[bJbKeHne (ITTaBHULA), Taka Y€ Ja CE NMOCTUIHE ITOCTOSIHEH JIMXBEH MPOIEHT 3a 0CTABAlIaTa HEU3IIATEHA
YACT OT IJIABHHULIATA 10 JIM3UHTOBOTO 3a1b/bkeHHe. JINXBEHUTE pasxolu Ce BKJIIOUBAT B OTUETA 32 IOXOIUTE.

IIpuno6urure nox (UHAHCOB TU3UHT AKTUBU CE aMOPTH3UPAT Ha 0a3a IOJE3HMS KUBOT Ha aKTUBA M B PAMKHUTE Ha JTM3UHTOBUS CPOK.
[IpusHaBaHe 1 oTYMTAHE HAa (UHAHCOB JU3MHIOB JOTOBOP, 10 KOUTO APYIKECTBOTO € JIM3MHIONOIYaTen

B Ha4an0To Ha TU3MHTOBHS CPOK (DMHAHCOBMAT IM3UHT TPAOBA Ja ce NPU3HABA KaTO aKTHB M IIaCHB B OasaHca ¢ pasMep, KOWTO B HAYan0To
Ha JM3UWHIOBHMS CPOK € PaBEH Ha CIIpaBeJJIMBaTa CTOMHOCT Ha HACTUAT aKTUB HJM, aKO € MO-HUCHK — [0 CeramHaTa CTOMHOCT HA MUHUMAHHUTE
NU3MHTOBY TIAIAHMS, BCAKA €IHO OT KOMTO € OTIPE/ENCHO B HAYAJIOTO Ha JU3WHIOBHS JJOTOBOP. JIMCKOHTOBUAT MPOLIEHT, KOUTO Ce M3MON3Ba Npu
M34HC/ABAHE HA CErallHaTa CTOHHOCT HA MMHMMAJHUTE JIM3UHIOBY IUIAIIAHKSA € JIMXBEHUAT IIPOLCHT, NPHUCHII HA TH3UHIOBHS JOTOBOP, JOKOJIKOTO
TOI NpaKTHUECKH MOXe Jia ObJie ONpEAENeH; ako TOBA € HEBL3MOXKHO — M3M0J3Ba ce AU(EPEHLMATHHUAT JUXBEH MPOLEHT M0 3aAbIDKEHUETO Ha
Au3uHronony4arens. [Ibpsonadyanuure Npeky pasxoay, U3BbPUICHU OT JU3UHIONONyYaTeNs, ce MPUOABAT KbM CyMaTa, NPU3HATA KATO aKTHB.

JIMZMHIOBUTE TNALIAHHUS CE Pas3NpeeNsT Mex 1y (JMHAHCOBHUS Pa3XoJ] ¥ HAMANEHUETO Ha HEeIUIaTEeHOTO 3anb/keHne. DUHAHCOBUAT Pa3Xosl
ce pasnpejens 1o NEPUOJM 3a CPOKA HA JM3UHIOBUS NOTOBOD, Taka Y€ Ja CE MOJyHM IOCTOSHEH MEPUOAMYEH JIMXBEH MPOLIEHT MO OCTATHUYHOTO
CaJ0 Ha 3aJb/HKEHHUETO. Y CIOBHUTE HAEMH CE& HAUUCIABAT KAaTO Pa3XoJ 3a IIEPHOJUTE, B KOUTO Ca OUIM U3BBPIICHHU.

AMOpPTH3ALMOHHATA [TOJIMTHKA T10 OTHOIUEHHE HA aMOPTH3YEMMTE HACTH aKTHBH ce ChoOpassiBa ¢ Ta3W 0 OTHOLIEHHE HA COOCTBEHUTE
AMOPTHU3YEMH aKTHBY, a IPU3HATATA aMOPTU3AlMs CE U3UUCNABaA Ha 6a3ara, onpezneneHa B MCC perfiaMeHTHpaliy ChOTBETHUS BUI AKTHB. AKO HE €
CHTYPHO B ronsMa CTEIeH, ue NPEANPUATHETO e NpumoOMe COOCTBEHOCT N0 Kpas Ha CPOKA Ha JIM3MHIOBUS JOTOBOpP, aKTHBBT U3LIO0 CE
aMOopTH3Upa Mpe3 No-KPaTKUs OT ABaTa CPOKa — CPOKa Ha JU3UHTOBUS JOTOBOP MM MOJE3HHS JKUBOT HA aKTHBA.

[Ipu3nasane ¥ OTYUTAHE HA (JUHAHCOB JIM3WHTOB JIOTOBOP, M0 KOUTO APYIKECTBOTO € NU3UHIONATEN

[IpeanpuaATHeTO NpH3HABA AKTHBUTE, ABPKAHU 10 CHIATA HAa (JMHAHCOB JIM3UHT, B CBOMTE OTHETH M [M NPEACTABS KATO B3eMaHe, YHSTO
CyMa € paBHA Ha HETHATA UHBECTHIMS B IM3UHTOBUS JOTOBOP.

[ToxnexaloTo Ha MOoMy4YaBaHe JIM3UHIOBO ILIAIaHe Ce Pasriexaa KaTo [OoracsiBaHe Ha TaBHMIA U (JMHAHCOB JOXO/.

Ilpu3HaBaHeTo Ha ()MHAHCOBMA JOXOJ CE€ OCHOBABA HA MOJEN, OTPA3ABAIl MOCTOSHHA M MEPHOAMYHA HOPMA HA BB3BPBIIAEMOCT BBHPXY
HETHATA MHBECTULIMS HA IM3UHIOAATENIs, CBbP3aHa ¢ (MHAHCOBUS JIM3VHT.

IIpuxoasT oT npoxaxbara, MpU3HAT B HAYANOTO HA CPOKA HA (JMHAHCOBHUS JH3MHT OT JIM3MHTOJATENs, NMPENCTABNSABA CIPABEIIMBATA
CTOMHOCT Ha AKTMBA WIM KO TS € MO-HMCKA — CETAUIHUTE CTOMHOCTH Ha MUHUMAIHUTE JIM3UHIOBM MJIALIAHUS, MU3UMCIEHY MPU Na3apeH JUXBEH
npouent. CebecToiiHoCTTa Ha npoAaxbaTa B HAYal0TO HA CPOKA HA JM3MHIOBMS LOTOBOP € ceGeCTOMHOCTTA MIIM GalaHCcoBaTa CTOMHOCT, ako ca
passuHHK, Ha HaeTaTa COOCTBEHOCT, HAMAJICHA ChC CeralllHaTa CTOMHOCT Ha HerapaHTHpaHaTa OCTaThYHA CTOMHOCT.

Ol’l@p(lﬂlllG@H JU3UHS

JInzuwr, npua KOWTO HAeMOAATeIAT OpoabJKaBa Aa IPHUTECKABa CHIICCTBEHATAa 4YaCT OT BCHUYKM PMCKOBE W CTOIMAHCKM M3roAM OT
coOCTBEHOCTTA BLPXY AaACHUA aKTHB, C€ KJ'IElCI/I(l)I/ILIl/Ipa KaTo OIlepaTUBCH JIU3UHT.

Hnamal»mma/nocnnncﬂmm 110 ONCPATHUBHUS JIM3UHI CC IIPU3HABAT KAaTO pa?:XO}lI/I/HpI/lXOZ[I/I B OTYETA 32 JOXOAM Ha 0a3a MMHEEeH METOJ 3a
rnepuona Ha JM3WHra. nhpBOHa‘-IﬂJ'IHO HanpaBeHUTE NPCKH Pa3XOdu BbB BPbh3Ka C NOTOBAPSHETO U YPEXKIAAHETO HA ONEPATUBHMS JIM3UHT, C& nodassr
KbM OanaHcoBaTa CTOMHOCT HA OTAQJAEHUTE aKTUBH U Ce NpU3HaBaT Ha 0a3ara Ha TMHEHHUS METOJ B NPOJABJ/DKEHUE HA CPOKA Ha JIM3UHTA.
[Ipu3HaBane ¥ OTYUTAHE HA ONEPATUBEH JIM3UHIOB JIOCOBOP IO KOUTO APYXKECTBOTO € JUZUHIONOIyaTeN

JIM3uHrOBUTE MIAWAHMS 10 OITEpaTUBCH JIMBUHI CC IIPU3HABAT KATO pa3XoJ B OTYETa 3a NPUXOJAUTE U Pa3XOIMUTE 110 JNIMHEHHUST METO1 34
LieJMs CPOK Ha JIM3WHCOBUA OOIOBOP, OCBCH aKO JApyra CHCTCMHaA 0aza He e NPEACTABUTENIHA 3a BPEMETO, NPE3 KOETO MNPECANPHUATHETO M3I0J3Ba
U3roAuTE HA HAETUS aKTHUB.

HpI/I3I—[aBaHC U OTYMTAHE Ha ONCPATUBCH JIM3UHIOB JOTOBOP ITO KOUTO APYKECTBOTO € JTUZUHIOAATEI

AKTI/IBI/ITC, JAbp)KaHW 3a OTAAaBaHE M0 OINEPATHBHM JIM3MHIOBH AOTOBOPHM C€ NPEACTABSAT B OTYETHUTE, B CHOTBETCTBHUE CHC CHIIHOCTTA HaA

aKTuBa.
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HaeMHUAT 10X04 OT ONEPAaTUBHU JIM3UHI'OBU JOI'OBOPHU CE Ipu3HaBa KaTo A0XOMI Mo JNMHEUHMS METOH 3a CpoKa Ha JM3MHIOBMs A0rOBOD,
OCBEH aKo JApyra CucTeMHa Gaza 0TpassiBa Io-TOYHO BPCMCEBHUA MOZEI, IIPH YMETO M3MOJ3BAHE € HaMaJIeHa U3BJICUCHATA 1107132 OT HACTH AKTHUB.

Pazxonute, BKIIOYUTEIHO aMOPTHU3aLMATA, U3BBPIICHH 32 3ap8.60TBaHeTO Ha HAaCMHHS AOXOM, CE IPpHU3HABAT 3a Pa3xond. Haemuusat noxon
ce nmpM3HaBa 3a 10X0X o JIMHEHHMSA METOZ 3a LeJIMs CPOK Ha JIM3UHTOBUS IOFOBOP, A0PU aKO IMOCTBIICHUATA HE ca Ha Tasu 68.32[, OCBEH aKo Aapyra
crcTeMHa 0aza 0TpaszsiBa o-TOYHO BPEMCBUSI MOJIEJI, IPY YHETO U3MO0J3BaHE € HaMaJICHA M3BJICHCHATA I10]13a OT HacTus aKTUB.

Hauanuure NPEeKu pa3xoau, U3BBPIICHU OT NPEANPUIATHETO BBB BPB3Ka C JOTOBAPAHETO M YPeXKIaHEeTO Ha OIEPATUBEH JIM3UHI CC
le/l6aBﬂT KbM OanaHcosara CymMa Ha HaeTus aKkTHUB M C€ IpH3HaBAT KaTo pa3xoJ Mpe3 LEusl CPOK Ha JIM3UHIOBUA JOrOBOP Ha CHIIOTO OCHOBaHME
KAKTO JIM3UHIOBHUS MPUXOL.

AMomeaunma Ha aMOPTHU3YEMHUTE HAETH aKTHBH CC U3BBPIIBA HA 63.33., CBHOTBETCTBAIA HA aMOPTH3aLIMOHHATA IOJIUTHKA, BB3NpHUCTa 3a
[0J00HH aKTUBH, a aMOpPTHU3ALUMUUTE CE U3TUCIIABAT Ha 6a3a‘ra, nocoueHa B MCC periiaMmeHTUpally OTYATAHETO HAa CHbOTBETHUSA BUI aKTHUB.

[leHCHOHHU 1 APYTH 32XbJOKEHUS] KbM IEPCOHANA M0 COLMAIHOTO H TPYAOBO 3aKOHOAATEICTEO

TPYLOBMTE M OCUTYDHTEHH OTHOLIEHHA ¢ PAGOTHMLWTE ¥ CIy:KUTeNUTE JIpyXEeCTBOTO CE PEryupar ot pasnopendute Ha Konekca na
tpysa (KT) u na pasnopen6ure Ha 1efCTBAIOTO OCUTYPUTENHO 3aKOHOATENCTBO.

OCHOBHO 3a/bIUKEHHE HA pabOTOJATENs € Ja M3BbPLIBA 3aNbJUKUTENHO OCHIYpsBaHE Ha Haetus mnepconan 3a (omg “Ilencun”,
JOMBIHATENHO 3aLIDKUTENHO MeHcHonHo ocurypsisane (J3I10), goux “Obwo 3abonssane u Maituuncteo” (O3M), ponx “bespaboruua”, ¢doun
“TpyaoBa 370M07yKa U npoecronanta donecr” (T3IIB), donn “TapanTipanu B3eMaHHs Ha paboTHuumuTe U cnyxurenure” (TBPC) u 3xpasHo
OCHUTYpSIBaHE.

PasMepyTe Ha OCHIYPUTEHUTE BHOCKH CE YTBBPHIABAT KOHKPETHO CbC 3aKOHa 3a 6romxkera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a
CHOTBETHATA TOAMHA. BHOCKUTE Ce pasmpelensT Mexy paboTOAAaTeNs M OCHTYPEHOTO JHIE B ChOTHOLICHHE, KOCTO CE IPOMEHs ©XKEroAHO U €
onpejeneHo B ui. 6, an. 3 ot Konekca 3a COIManHO OCHTYpABaHe (KCO).

COLMANHOTO U 3PABHOTO OCHIYpABAHE HA PAGOTHUIIMTE M CIyXkuTenuTe B JIpyKecTBoTO Ce NpoBexkaa B choTsercraue ¢ Harnonantara
KIacH(UKaIKA 3a NpoeCUUTe U JUTHKHOCTUTE (HKIIJT), B cuna 3a 2012 r., [Tpunoxenre Ne 1 xbm un8, 1.1 u [punoxenne No 2 koM w12 ot
35100 322012 .

Coruacto pasmopenbure Ha Kojekca Ha Tpyda paGoOTOJATENST MMa 3alb/DKCHUE [a M3IUIATH IIPU NPEKPaTsBaHe HA TPYJOBHs AOTOBOP
cnenuuTe 06e3eTeHHs:

©  HeCmNa3eHo NPEJH3BECTHE - 34 MIEPHO/IA HA HECTIA3CHOTO MPEIU3BECTHE;

©  MOpaM 3aKPUBAHE HA MPEANPUATHETO MM Ha H4acT OT HEro, ChKpallaBaHe B IaTa, HAMAIIBaHE Ha 00eMa Ha paboTa U CrIMpaHe Ha pabora
3amoBeue oT 15 HU W Ap. — OT eAHa OpyTHA MeceuHa paboTHa 3amnara;

O  IIpH MpeKkpaTABaHe HA TPYAOBMS LOTOBOP HOpanu GonecT — B pasMep Ha GPYTHOTO BB3HArpaKAeHNe Ha PabOTHHKA 3a ABa Meceua Npu
YCIIOBYE, Ue MM Hall-MaJIKo [T FOIMHU TPYAOB CTAX U HE € NOJyyaBa 00e3leTeH e Ha ChI0TO OCHOBAHHE;

©  IIpM IEHCHOHMpaHEe — OT 2 10 6 GpyTHH MECEYHH PabOTHH 3AIUIATH CIIOPE/ TPYAOBHS CTaX B APYKECTBOTO;

©  3a HEeM3IOJ3BaH IUIATeH FOJAMIIEH OTILYCK - 32 ChOTBETHUTE TOJMHH 32 BPEMETO, KOETO CE IIPU3HABA 33 TPYLOB CTaX.

Cnen u3miallaHeTo Ha MOCOYCHUTE 00e3LIETCHUS 32 pa6OTOIIaT€J'Iﬂ HE IPOU3THUYAT APYTU 3aABJDKEHUS KbM pa6OTHI/ILII/ITC Y CIIYXKUTETIUTE.

K®m narata Ha BCeKU (l)I/IHaHCOB OTYCT ﬂpymecmoro IpaBH OLIEHKA Ha CyMara Ha OYaKBaHUTE Pa3XoJu 0 HATPYNBALUIUTE CE KOMIIEHCHPYEMHU
OTITYCKH, KOATO C€ O4YaKBa Ja ObOe M3MIATEeHa KaTo pe3yarar OT HEHU3IIOJA3BAHOTO IPaBO Ha HaTpyHnaH OTIIYCK. B oreHkara ce BKIIOYBAT
11])1/16J'[M3MTCIIHEIT?1 [peleHKa B HEAUCKOHTUPAH pa3Mep Ha pa3XOAUTE 3a BHOCKH 10 3a0BJIXKUTEIHOTO 00LIECTBEHO OCUTYpsIBAHE.

Iposusznu

[IpoBM3MM CE MPU3HABAT, KOIaToO [Py KEeCTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO MU NPABHO) 3a/IbJDKCHUE B PE3YIITAT HA MUHATIO CHOUTHE,
M € BEpOATHO, € MOraciBaHETO/YPEKAAHCTO HA TOBA 3AIB/DKEHHE € CBBP3AHO C M3TWMAaHEe Ha pecypcH. IIpousumre ce oueHsBar Ha Oasa Hai-
no6para NpubAM3MTENHA MPELeHKa Ha PHKOBOACTBOTO KbM Jarara Ha OanaHca 3a PasxOAMTE, HEOOXOAUMH 3a YPEKAAHETO HA ChOTBETHOTO
3aibikesue. [Ipubnusurentara OLeHKa e JUCKOHTUPA, KOraTo MaAekbT Ha 3aIBIDKEHHETO € ABJITOCPOYCH.

IIpu3HATHTE CyMU Ha MPOBHM3MH CE NPEPA3IIIexIaT Ha BCAKA JIaTa Ha TOMUIIHMISA OTYET U Ce MPEU3UNCTABAT C LeN Ce OTpasu Hai-noGpara
TEeKyILA OLEHKA.

HauucnennTe B OanaHca NMPOBU3MU Ca CBBP3aHH C NPOCPOYEHM B3EMAHHMA OT KOHTPATEHTH M C IOETUTE AHTAKHUMEHTH 3a apaHiuu 10
CTPOUTENHH TOTOBOPH.

He ce Hauncnasar npoBusun 3a Ob/eIa OIepaTuBHa 3aryda.

Koraro ce o4akpa 4acT OT PeCypCUTE, KOMTO L€ CE M3IION3BAT 32 ypexkJaHe Ha 3aJbJLKEHHETO Aa OBJAAT Bb3CTAHOBEHM OT TPETO JIHLE,
JPYKECTBOTO NPHU3HABA B3eMaHe, ako € HaIMLE BUCOKA CTENEeH Ha CHI'YPHOCT Ha HErOBOTO IOJyYaBaHE, CTOMHOCTTAa My MOXE HANEKIHO Ja e
YCTAHOBM 1 I0XOJ (KPEUT) [0 ChIUATA MO3UUHMA B OTUETA 3a IOXOIUTE, KbAETO € NPEACTABEHA 1 camara MPOoBH3UL.

Jorosopu 3a CTPOUTEJICTBO

JIoroBop 3a CTPOMTEICTBO € JIOTOBOP, B KOHTO € JOTOBOPEHO KOHKPETHO M3TPAKIAHE HA AKTHB MM HA CHBKYITHOCT OT aKTUBH, KOUTO Ca B
TSCHA B3AMMHA BPB3KA MM B3aMMHA 3aBHCHMOCT I10 OTHOIIEHHE Ha TAXHOTO NPOEKTHPAHE, TEXHONOrUs U (yHKIKS, KpaiHa Lesl Wiy npejHasHate-
HHUE.
ﬂOFOBOp Ha 6asa Ha TBbpAa LE€Ha € A0roBOp 3a CTPOUTEICTBO, KOHUTO € CKIIIOYEH Ha TBBpPJAa JOTOBOPHA LIEHA MJIM TBbpAA €AWHUTHA LECHA
Ha FOTOBUS TPOAYKT, KOSITO B HAKOU CITyyau € 00Bbp3aHa ¢ Kiay3u 3a NOBHILIABAHE Ha PA3XOMHTE.
Jloroeop Ha 6a3a “pa3xoau MIOC™ € JOrOBOP 3a CTPOUTENCTBO, TIPX KOMTO C& Bh3CTAHOBSBAT JOMYCTUMUTE KM ONPENCHCHHUTE 10 APYT Ha-
YUH Pa3XOJHM TITFOC MPOLIEHT KbM Te3H PasXOau MM TBHPAO Bb3HATPaXICHHUE.
[TpuxoauTe N0 JOTOBOPa BKIIHOYBAT:
(@) H’BpBOH’dLlaJ'IHaTa cyMa Ha npuxona, JOroBOpeHa B JOTOBOPA;
©  U3MEHEHUS B CTPOMTENHUTE pabOTH, H3IIALIAHETO HA UCKOBE ¥ MATEPUMAIHU CTUMYJIM 10 CTENEHTE, B KOSTO € BEPOSTHO Te 1a JOBEAAT J0
peanusupaHe Ha MPUXOIH U ChIIUTE MOTaT fa 6 AaT HANEKIHO OLEHEHH.
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[IpuxoauTe MO IOTOBOpA CE OLEHABAT II0 CIIpaBeUIMBAaTAa CTOMHOCT Ha IMONYYEHOTO WM IOUIEKANIO HA IOJy9aBaHe BH3HATPAXKICHHE.
Orenkara Ha NPUXOAHUTE IO JOrOBOPA CE BIIMAE OT MHOYKECTBO HECHI'YPHOCTH, KOMTO 3aBHCAT OT PE3yNTaTHTE OT ObJeiu chouThs. Yecto npubiu-
3UTENHUTE OLECHKM TpsibBa ma ObmaT mpepasriekIaHy BCICACTBHE Ha BB3HMKBAHETO Ha CHOMTUSTA M Da3pELIaBAHETO HA HECUIYPHOCTHTE.
CrnenoBaTenHo, cymMaTa Ha NPUXOIHUTE 110 JOTOBOPa MOXKE JIa CE yBENHYaBa UM HAMAIsIBa IPE3 PasIUIHUTE IEPHOIH.

Pa3xoauTe Mo A0roBopa BKIIOYBAT:

pa3xo/ii, KOUTO Ca MPSIKO CBbP3aHM C KOHKPETHUS JOTOBOP:

pasxonu 3a Tpy.a Ha 06eKTa, BKIIOYUTENHO HaA30p Ha 00eKTa;

Pa3XOJH 38 MaTepHaIy, H3M0I3BaHU IPU CTPOUTEIICTBOTO;

aMopTH3aUMsl Ha MALlIMHUTE, 060PYIBAHETO U CHOPBIKEHIATA, U3MOI3BAHH II0 JOTOBOPA;

Pa3sxo/y 3a NPUABHKBAHETO HAa MAIMHUTE, 000pYyIBAHETO, CHOPBKEHHUSITA U MATEPUATIUTE 0 ¥ OT TUIOIANKATA HA H3ITBIHEHUETO HA J0-
roBOpa;

Pa3XO0JIM 3a HaeMaHe Ha MAaLIMHK, 000pPYABAHE U ChOPBKCHHUS;

Pasxo[ 3a MPOEKTHPAHE M TEXHUYECKa ITOMOL, KOMTO NPSIKO ¢a CBP3aHHU € JOTOBOPA;

©  NpUONM3UTENHHU Pa3X0oAH 3a paboTH M0 M3BLPIIBAHETO HA KOPEKUMH M pabOTH 110 TapaHUMOHHATA TTOANPHIKKA, BKIFOUUTENHO U 04aKBaH M-

Te rapaHLMOHHK PA3XONH;
©  HCKOBE OT TPETH CTPAHH.
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Teau pasxonu Morar na ObIaT HaMaJIEHHU C CBEHTYaJIHU Cﬂy‘{aﬁHl/I NpUX0aH, KOUTO HE Ca BKIIIOYEHU B IPUXOLAHMTE 10 JOr0OBOPA, HAIPUMED,

Npuxoaun oT HpOﬂa)K6£1Ta Ha U3JTHIIHUA MaTeprualnu U nponaxcGaTa Ha MalllMHUTE, 060pyI[BaHCTO U CLOPBIKEHUATA B Kpas Ha JOTOBOPA.
O pasxoau, KOUTO C€ OTHACAT KbM JEHHOCTTA 10 JAO0T0BOpa KaTo A0 U MOoraTt Jaa GB,HB.T pasnpeaeneHu KbM J0T0BOpa:

3aCTPax0OBKU;
pasxoau 3a MPOEKTUPaHE U TEXHUIECKA ITIOMOII, KOUMTO HE ca NPAKO CBBP3aHM C KOHKPETEH JOTOBOP;
o0mu pasxonu 1o CTPOUTEINICTBOTO.
JAPYyru pasXxoau, KOUTO Morar Aa 6’]),[13.T KOHKPETHO HAYMUCIICHHW Ha KJIMEHTA CBhIUVIACHO YCJIOBUSTA HA AOTOBOpPA-MOTaT Ja BKIIOYBAT HIKOU
oomu AIMUHMCTPAaTUBHU PasX0dUd U pa3xonu 3a pa313017u-1a ﬂCﬁHOCT, 3a KOMUTO B YCJIIOBHMATA Ha JOTOBOpA € NPEABUACHO Bh3CTAHOBSIBAHE
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Pa3xonuTe 1O 10roBOpa BKIIOYBAT PA3XOAH, KOMTO CE OTHACAT KbM Jai€HUs JOTOBOP 3a MEPUOJA OT JaTarTa Ha BH3JIAraHeTo N0 OKOHYa-

TENHOTO MY M3IbIIHeHHE. Pasxonure obaye, KOUTO CE OTHACAT IPAKO KbM JaJ€H JOr0BOP U KOUTO Ca OHECEH! BB BPb3Ka ChC CKIIOYBAHETO Ha J0-
rOBOpPa, CHILO CE BKIIOUBAT KATO YacT OT PAa3XOAMTE MO HEro, ako Morar Aa ObAar ONpefeTeHH HOOTACIHO U HAASKIHO OUECHEHH U € BEPOSTHO, e
JIOTOBOPBT 1Ie Ohae crmoven. Korato pasxonure, HANpaBeHy 10 CKIIOYBAHETO Ha JOTOBOPA, CE MPHU3HABAT 3@ Pa3sxXoJ 3a Mepuoa, pes KoHTo ca
HaMpaBeHH, T€ He Ce BKIIIOYBAT B PA3XOAUTE 110 JOr0BOPA, KOraTo JOTOBOPBT € CKIIOUEH MPe3 CIIeABAL [IEPHOI.

Pasxoau, xouto He Morar ja GbAar OTHECEHM KbM JAOrOBOPHA ICHHOCT UM HE MOTaT Ja OBAAT PasNmpeneIeH KbM NajeH J0T0BOP, C& U3KII0U-
BaT OT Pa3XOJNTE 3a TO3M AOTOBOP 32 CTPOUTENCTRO. [T0n06HM pa3Xxomu BKIIOUBAT:

O 00l AIMUHHACTPATHBHU Pa3XoJM, KOUTO B IOrOBOPA HE CE NPEABIKAA fa ObAAT Bh3CTAHOBUMMU,

©  pasxony, CBEP3aHy C MPoJaxOH;

O pa3XOJM 3a U3CNEeJ0BATENICKA M Pa3sBOMHA NEHHOCT, KOMTO B IOTOBOPA HE CE MPEABIK/IA Aa OhIaT Bb3CTAHOBUMU;

©  aMOpTH3aLMs 32 MAlIMHK, ChOPHIKEHUSA ¥ 000pyABaHE, KOUTO HE ca OMMIY M3IIONI3BaHM 32 AaJE€HHUs 10TOBOP.

Korato pesynraTsT OT €I1MH J0r0BOP 3a CTPOUTEIICTBO MOXeE 1a OB/IE OLleHeH HaflekKAHO, IIPUXOJHUTE U Pa3XOJUTE, CBBP3AHH ¢ J0roBOpa 3a
CTPOMTENCTBO, CE MPU3HABAT KATO NPHUXOAM U Pa3XOAH Ype3 OTYMTAHE HA €Tala Ha M3MBJIHEHHE Ha AOrOBOPHATA JEHHOCT Ha JaTara Ha OamaHca
OuaxBaHuTe 3aryOH IO JOr0BOpa 3a CTPOUTENCTBO HE3a0aBHO CE MPU3HABAT KATO Pasxoll.

V3Bbpiuenn pasxoau mo 10roBopa, KOUTO ¢e OTHACAT 3a OBJENIN NEHHOCTH 110 JOroBOpa Ce IPU3HABAT KATO aKTHB IIPH YCIOBHUE, Y& € Be-
posSTHO Te Jia 6baaT Bh3CTaHOBeHH. TaknBa PasXxou MPECTaBIABAT CyMa, IbKMMA OT KJIHEHTA, H YeCTO Ce KNAacU(UIUpPaT KaTo HE3aBbPIUEHH Pa-
60T 10 10roBopa.

EransT Ha 3aBBPLIIEHOCT HA NAleH NOTOBOP CE ONPENeNls Upes:

O CHOTHOLICHHETO Ha acTTa OT PAa3XOAUTE [0 JOT0BOPA, HANPABEHH 32 U3BBPILEHATA 10 MOMCEHTA paboTa, KbM IPEJBUAECHATE OOLIN PasXo-

JIU 10 IOT0BOPa;

O  MperienuTe Ha U3BbpIIEHATa paboTa;
O  3aBBPLICHOCT HAa HAaTypajHa 4acT OT paboTara [0 JOroBopa.
Me2xIMHHUTE IIALAHKUs U IONyYEHUTE OT KJIMEHTUTE aBAHCH YECTO HE OTPa3sABaT U3BbpIIEHaTa paboTa.

Koraro PE3YNTATUTE OT JaACH AOTOBOP 3a CTPOUTEIICTBO HE MOraT aa ObIaT HAICKIHO OLICHCHMU:

O  TpPUXOAUTE TPsOBa Ja OBIAT NPU3HATH CAMO JOTOJIKOBA, TOKOJKOTO € BEPOSATHO HANPABEHHTE PAa3XOJH 110 JOTOBOPa A4 6bAaT Bb3CTAHOBE-
HU;

O pasxoauTe 110 10rosopa TpH6Ba Ja 6’BZ[aT IIpU3HATH KaTO pa3sXo[ 3a IIeproaa, rpes3 KOMTO ca HallpaBEHHU.

Koraro uma BepOATHOCT 00IaTa CyMa Ha PasXOIMTe IO JOroBopa Aa MPEBHINaBa 001aTa cymMa Ha IPUXOIMTE O JOTOROPA, OUAKBAHMTE
3aryOu HezabaBHO ce MPU3HABAT KaToO Pa3xoll.

AKUNOHePeH KAMUTAN U pe3epBH

Tpanccrpoii Asromaruka U MouTaxku AJl € 10 HACTOAIIEM € AKLMOHEPHO ApYyskecTBO. KaTo TakoBa € 3aqbiDKEHO Ja perucTpupa B
Thpropekus perncTsp ONpEAENeH pasMep Ha aKkUMOHEPEH KaluTal, KOMTO Ja cilyskd karo obesledeHHe Ha KPEAWTOPUTE HA APYKECTBOTO 3a
M3ITbJHEHUE HA TEXHWTE B3EMAHMS KBM HEro. AKIHOHEPHUTE OTTOBApAT 3a 3a[BIDKCHUATA HA JAPYXKECTBOTO JO Pa3MeEPa HA CBOETO aKLUMOHEPHO
y{acTHe B KalUTala 1 MOTaT Ja MPETeHANpPAT BPBIIAaHE Ha TOBA y9acTHE CaMO B IIPOM3BOJCTBO M0 JIMKBUIAIUS UM HECHCTOSTENHOCT. JIpyKECTBOTO
OTYMTA OCHOBHUSA CH KAIUTA [0 HOMUHAIHA CTOHHOCT HA PErUCTPUPAHUTE B ChJa aKIMH.

CornacHo M3MCKBAaHMATA HAa THProBCKHA 3aKOH M yCTaBa IPYKECTBOTO € JUIBKHO Ja (JOpMHpPa U 3aKOHOB pe3eps “Qoua Pesepsen™, karo

W3TOYHKLM Ha (JoHIa MOraT Ja Opaat:
O Hail-Manko eiHa jecera OT reyanbaTa, KOATO ce OTAeNs AOKAaTO cpeAcTBaTa BBB ()OHIA JOCTHIHAT eJHA JECETa YacT OT aKIMOHEPHHUS

KanuTas Wiy o-rojisiMa 4acT, Mo pelIeH|e Ha 0010To chOpaHue;



Tpancempoii Aemomamura u Moumaycu A
Mesaunen puHAHCOB 0T4YeT 3a NepHoaa, npukIrouBam Ha 30 ouu 2019 r.
CueToBOHA NOJHTHKA cmp. 8 om 8

©  CpeACTBara, MOJyYeHH HaJl HOMUHAIIHATA CTOHHOCT Ha aKLUMUTE MPU H3JABAHETO UM (IIPEMUEH PE3EPR);
CymaTa Ha JONBJIHUTENHHUTE IAIaHus, KOUTO [PABAT AKIMOHEPMTE CPELTY MPENOCTABEHUTE UM MPEMMMCTBRA 34 aKLIUHTE,
O IpYyry M3TOYHULM, NPEABUAEHH 10 perreHne Ha Obioro crbpanue.
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CpCﬂCTBaTa oT (l)OH,E[a Morar ga C€ HM3II0JI3BaT CaMO 3a IIOKPHUBAHE HaA roAuiiHara 331"}/63 H Ha 38.[‘}/614 OT NPEAXOAHU TOAMHH. Koraro
CpelcTBaTta BbB (1)01-[}13. NOCTUrHAT ONpPEHENICHUs B yCTaBa MUHUMAJIEH pasMEp, CpeACTBaTa Haja Ta3u cyma Morar naa 6’bﬂaT HM30JI3BaHU 34
YBEJIMHABAHE Ha aKUMOHECPHHUA KanuTall.

IIpeouenbYHIAT peseps e OPMHUPAH OT MONOKUTEHATA PAsIiKa MEKY HanaHcoBaTa CTOHHOCT Ha MMOTHTE, MAIUIMHHUTE i 060PYABAHETO
U TEXHHUTE CTIPABE/UTMBY CTOMHOCTH KbM JATHTE Ha M3BHPIIBAHE HA IPEOLICHKATE. EQEKTHT Ha OTCPOUEHUTE JAHBIW BEPXY TPEOLICHBUHMS PE3EPB €
OTpa3eH JMPEKTHO 3a CMETKA Ha TO3M pe3epB. IIpeOLeHbUHMAT pe3epB ce MPEeXBBPIL KbM “HATPYNAHU MeHantu”, KOraro akTMBUTE CA HAITBIHO
aMOPTU3MPAHH MM HAIyCHAT MAaTPUMOHHYMa Ha JIPYKECTBOTO.

Janbum BLpXy nevyandara
Texyuwre pambly BbpXy Medandara ca ONPENENEHH B ChOTBETCTBHE C M3MCKBAHUSATA HA OBLJrapCKOTO NAHBYHO 3aKOHOAATEICTBO —

3akona 3a KOpnopaTMBHOTO MOA0X0AHO obarane. HomuHanHata nanbyHa craska 3a 2017 1. e 10 %, 32 2016 1. — 10 %, 3 2015 1. — 10% u 3a 2014
r.— 10%.

OtcpoueHnte JaHbLM BBPXY IeyandaTa Ce ONPENeNiT KaTo Ce W3MON3Ba (anaHCOBMST NACHBEH METOL 1O OTHOIIEHHME HA BCHYKH
BPEMEHHU PA3IMKH KM JaTara Ha (JMHAHCOBMSA OTYET, KOUTO CBHIIECTBYBAT MEXIy OalaHCOBUTE CTOMHOCTH M NAaHBLYHWTE OCHOBHM HA OTHCTHHUTE
AKTUBH U MMaCHBU.

OtcpoyeHnTe NaHbYHY MACHBHU CE MPU3HABAT 3 BCUUKU 0BIaraeMy BpEMEHHU Pa3uKH.

OTcpoueHHTe JaHbuHNH AKTHBH CE NPU3HABAT 32 BCMMKM HAMANAEMM BPEMCHHM DA3NMKU M 32 HEU3MON3BAHHTE AAHBYHM 3aryGH, 10
CTEMCEHTA, JIO KOSITO € BEPOATHO T€ [a CE MPOSIBAT 0OpAaTHO M Ja ObAe reHepupana B GbAelle J0CTaTb4Ha o6naraema meuanta Ui Ja ce IposBST
o0iaraemu BpEMEHHHU PA3IUKHU, OT KOMTO 1A MOTaT Aa CE MPUCNaTHAT Te3 HAMAISIEMHU Pa3IUKH.

Banancosara CTOHHOCT Ha BCHYKHM OTCPOYEHH NaHBYHM AKTHBH Ce TIPErNex/a Ha BCAKA JaTa Ha GajlaHCca M Ce PeAyLHpa A0 CTENEHTa, 10
KOSITO € BEPOSATHO TE€ A4 CE NPOABAT 06paTHO U J1a ce reHepupa J0CTaTb4HO obnaraema ne‘lan6a, OT KOATO T€ Aa Morar aa 6’b,£[aT npucrnagHaTtu.

OTCpotieHHTE NaHbLH, CBBP3AHH C OOEKTH, KOMTO Ca OTYETCHH IMPEKTHO B COOCTBEHMS! KAIUTAT MM JPYra 6anaHcoBa HO3UIHS, ChIIO0 Ce
OTYUTAT AMPEKTHO KbM CHOTBETHMS KAIIUTAIOB KOMIIOHEHT MJIM 0allaHCcOBa MO3ULMS.

OtcpoveHnTe JaHbYHM aKTMBU M TIACHBM CE OLEHABAT HA 6a3a NaHbUHMTE CTABKH, KOMTO CE 0YaKBa Ja ¢ NMPUIArar 3a nepuona, npes
KOHTO aKTHBHTE 1€ CE PEalM3UPaT, a NaCHBUTE LIE Ce YPensT (moracsr), Ha 6a3a JaHBUHUTE 3aKOHM, KOMTO Ca B CHIA MIIM B [OMSMA CTENEeH Ha
CHIYPHOCT Ce 04aKBa Ja ca B CHJIA.

Kbm 31.12.2018 r. orcpouenure Jansuy BepXy neuanbara ca oueHenn npu craska 10 %, a kem 31.12.2017 1. — 10 %.

Jloxoau Ha akuus

OcHOBHUTE NOXOMM Ha aKUMs CE W3YMCHSBAT KATO CE Pa3fely HeTHATa Nedanta M 3ary6a 3a Meproa, ToJIeKala Ha pasnpeneneHue
MOy aKUMOHEPUTE, IPUTEKATENM Ha OOMKHOBEHM aKIMH, Ha CPEHO-TIPETErIEHns GPO Ha ABpKAHUTE OOMKHOBEHY AKIMH 33 IEPHO/A.

Cpenno-nperernenust 6poii akIuK OpeacTaBsBa OPOIT HA IbPKAHUTE OOUKHOBEHH aKLMM B HAYAI0TO HA nepruosa, Kopurupas ¢ 6post Ha
00paTHO M3KYMEHNTE OOMKHOBEHM AKLMK M HA HOBOM3NAJCHUTE TAKMBA NPE3 MEPHONA, YMHOKEH 110 CPEIHO-BpeMeBHs (akrop. To3u (axrop
u3pazsBa O6post Ha JHATE, TPE3 KOUTO KOHKPETHHTE aKUKMU ca GUITH IbpIKaHH, CIpsMO 06wwiks Gpoit Ha THUTE Ipe3 Neproa.

Hloxoau Ha akuuu ¢ HamaeHa CTOMHOCT He ce M3YMCIIBAT, Thil KaTO HAMA M3aeHH MOTEHIUAIHY AKIUK ¢ HAMAEHA CTOHHOCT.

YcaoBHN AKTUBH H YCI0BHHU NacuBH
Hpe3 1epruoJa He ca NPEasIBEHH pa3InYHN rapaHIMOHHM U IIPaBHU UCKOBE KBM llpy)KCCTBOTO.

CnOuTus cien garara Ha Gananca
Cn0utusa cren fatarta Ha 6anaHca ca OHE3H ChbOMTHS, KAKTO GIaroNpUsTHH, Taka i HEOIArONpUATHH, KOUTO Bb3HUKBAT MEXKIY JaTaTa Ha
Ganarica v natara, Ha KOSTO (DMHAHCOBUTE OTHETH ca OXOOPEHU 3a Iy OIIMKYBaHe.
PasrpanuuaBar ce 1Ba BHIa ChOUTHA:
©  TakiBa, KOMTO A0KA3BAT yCJOBUA, CHIIECTBYBANM KBM JaTaTa Ha GanaHca (KOpUrHpamy chOuTHs Cllel JaTaTa Ha Gananca);
O TaKHBa, KOMTO Ca NOKA3ATENHH 32 YCTIOBUS, BH3HUKHAIM ClIe/| JaTaTa Ha 6ananca (HEKOPUIHpaly ChOUTHS Clle)l JaTaTa Ha Gananca).
[IpeanpuaTuero KOpUrKpa CyMuTe, NIPU3HATH BB (PUHAHCOBUTE OTUETH, 32 1a OTPA3U KOpUrMpamuTe CHOUTHS CiieJl Aarata Ha OanaHca u
OCBHBPEMEHSIBA OMOBECTSIBAHMUITA.
[TpeanpusTHETO He KOPUIHpa CYMUTE, IPU3HATH BHB (JMHAHCOBK OTUETH, 32 a OTPA3H HEKOPUIHPALINTE CHGUTHS CleN 1aTaTa Ha
Oananca. Koraro nexopurupaiure Cb0MTHSA CIE AaraTa Ha GaNaHca ca TOJIKOBA ChIIECTBEHH, Ue HEOTOBECTIRAHETO 61 HOBIMSIO Ha
CMOCOGHOCTTA Ha MOTPEOUTENUTE HA (JUHAHCORUTE OTYETH Ja B3EMAT CTONAHCKH PElIEHHS, IPEANPHUITHETO ONOBECTSRA CAEAHATA undopmarus 3a
BCSIKA CHIICCTBEHA KATETOPMS HAa HEKOPUTHPANIOTO ChOUTHE Cliel aarata Ha GaaHca:
O  €CTECTBOTO HA CHOHUTHETO;
©  oLEeHKATa Ha (pMHAHCOBUA My e(DEKT MIM U3ABIIEHHE, Ye TAKABA OLEHKA HEe MOXKe 1a 6bJe HanpaBeHa.

He ca Bb3nmkHanM KOPUTUPAIH CHOUTHS WM 3HAYMTETHE HEKOPUTHPAIY CHOUTUS MEXly JaTaTa Ha ChCTABAHE HA OanaHca M JaTaTa Ha
1y OJIMKYBAHETO Ha MEXMHHUS (PMHAHCOB OTHET.
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