YcraB Ha MHBeCTULYNOHHO ApYy>xecTBo “KAIMTMAH KAINUTAJT” A

YCTAB
Ha
na “KAnNMAH KANMMUTAN” A4

PA3OEN 1
OBLUU NMNONTOXXEHNSA

Cratyr

Yn. 1. (1) N4 “KAMNMAH KAMUTAN” Al, Hapn4yaHo NMo-HaTaTbK B TEKCTA 3a KPaTKOCT
“MHBECTULMOHHO ApPYXeCcTBO” WAM CbKpaTeHO “U[”, e aKUMOHEepHO ApYyXecTBO o
6barapckoTo npaso.

(2) NNHBECTUUMOHHOTO APYXECTBO € nony4dnno ot Komucmsata 3a duMHaAHCOB Han3o0p
(K®H) paspelweHmne 3a n3BbplUBaHe Ha AENHOCT KaTo MHBECTULMOHHO APYXXECTBO OT OTBOPEH
TMN MO CMUCBbNA Ha 4n. 164, an.l u rnaBa 4YeTumpumHageceta OT 3akoHa 3a nybanyHo
npeanaraHe Ha ueHHW kHuxa (3MMuK).

(3) (u3m. OCA o1 11.07.2008 ropg.) A4 “KAMMAH KAMWUTAJT” A ce yuypeasaBsa no
pefa n ycnosusaTa Ha un. 164, an. 4 3MNMUK — Ha yupeanTenHo cbbpaHue Ha yuypeautenute
6e3 nybnmnyHa nognucka.

(4) NHBECTULUMOHHOTO ApPYXeCTBO MOXe Aa npegnara nybnamMyHo akumute Cu cnes
opobpeHneto Ha npocnekT oT KOH. OTHOCHO MHBECTULMOHHOTO APYXECTBO ce mnpunarat
cybcnanapHo pasnopenbute Ha rnasa ocMma oT 3MMUK n B TO3KM CMUCHA MHBECTULMOHHOTO
APYXeCTBO e ny6anyHO ApYy>KeCTBO.

Tbproecka ¢ompmMma

Yn. 2. GupmaTta Ha MHBECTUUMOHHOTO apyxecteso e NO “KAMNMAH KAMWUTA” AA.
dupmaTa Ha MHBECTULMOHHOTO APYXECTBO MOXE Aa Ce U3NUCBa M Ha NaTUHULA NO CcleaHns
HaunmH — CAPMAN CAPITAL JSC.

Cepanuue
Yn. 3. Cepannueto Ha MHBECTULIMOHHOTO ApYyxecTBo e B rp. Codus, a aapechbT Ha
ynpasneHue: yn. “Tpu Yun” N 8, eT.6.

Cpok

Yn. 4. NHBECTULMOHHOTO APYXeCcTBO € 06pa3yBaHO 3a HeorpaHW4yeH CpoK, CYUTAHO
OT paTtaTa Ha CbOTBETHOTO CbAebHO peweHue 3a BNucCBaHe B TbproBCKUS PEerncTbp Ha
Coduiickm rpaackum cba.

Mpeamer Ha peHOCT

Yn. 5. (nam. OCA ot 11.07.2008 rop.) O “KAMMAH KAIMWTAN” A wMma 3a
npeaMeT Ha AeNHOCT: MHBECTUPAHE B LEHHU KHMXa W ApYrn NKBUAHN (DUHAHCOBU aKTUBMU
no 4n.195 ot 3akoHa 3a nybnmMyHO npepnaraHe Ha ueHHW kHwxa (3MNMUK) Ha napuyHwu
cpeacTtea, HabpaHu 4upe3 NybAnMYHO NpeanaraHe Ha akuuu.

PA3AEN 11

N3MbAHUTENEH AUPEKTOP ..viviiiiiiiiiieceaeaeae /Cvnbuna NpospaHosa/



YcraB Ha MHBEeCTULYNOHHO Apy»xecTtBo “KAIMTMAH KAINUTAJT” A

KAMNMUUTAN

Yn. 6. (1) KanutanbT Ha WHBECTUUMOHHOTO [JPYXECTBO € paBeH Ha HeTHaTa
CTOMHOCTHa aKTMBUTE MY M He MoxXe ada 6bae no-manbk oT 500 000 (METCTOTUH XWUNSAan)
nesa.

(2) OpyxecTBOTO Ce yupeaaBa c kanutan oT 520 000 nesa, pa3npegeneH B 52 000
06UKHOBEHM 6e3HaNNYHN NOUMEHHUM aKLUUM C HOMUHaNHa CTOMHOCT 10 nesa BcsKa.

(3) KanutanbT Ha MHBECTULMOHHOTO APYXECTBO Ce YyBenMyaBa WIM Hamanssa
cbobpa3HO nMpoMsAHaTa B HeTHaTa CTOMHOCT Ha aKTUBUTE, BKAKYUTENHO B pe3ynTaT Ha
npogaaeHuTe unan obpaTHO M3KYNeHM akumu no pega Ha Pasaen Il oT To3un ycTas.

(4) (HoBa OCA o1 11.07.2008 roa.) U4 “KAMMAH KAMWTAT” A v3nasa, npoaasa
N u3kynyesa o6paTHO cBOUTE aKuuMK 4Ype3 yrnpaBnaBalo APYXECTBO MNpU CbOTBETHOTO
npunaraHe Ha U3NCKBAHUATA KbM MHBECTULMOHHUTE NOCPEeAHUNLMN.

AKuun

YUn. 7. (1) AKUMMTE Ha MHBECTMUMOHHOTO APYXECTBO Ca MpPexBbp/seMu npasa,
pernctpupaHu no cMeTkn B “LleHTpaneH genosutap” AL (6e€3HannuyHn LEHHM KHUXKA).

(2) VIHBECTUUMOHHOTO ApPYXeCcTBO M34aBa caMo 6e3HasMyHu HenpusBuiernpoBaHm
aKuuu ¢ NpaBo Ha eAuH rnac.

(3) NHBECTUUMOHHOTO ApPYXEeCTBO He MOXe Aa usgasa obauraumn n Apyru AbArosu
LEeHHW KHMXa, KaKTo M ApYyrn npaga, CBbp3aHM C akumu, obnvrauvmm mnum Apyrun AbjArosu
LEHHU KHMXa.

(4) AkumuTe ca Hepgenumu. lpu ycnosme 4ye efHa akuMs e CbCOHBCTBEHOCT Ha
HSAKOJIKO Nnua, Te yrpaxXHaBaT CBbp3aHUTE C akuMsaTa npaBa CbBMECTHO 4pe3 onpejensHe
Ha MbJAHOMOWHUK. [MBAHOMOLWHNKBLT cneaBa Aa € YMbJHOMOLWEH C U3PUYHO MUCMEHO,
HOTapuasHoO 3aBepeHO NMb/IHOMOLWHO C HOPMATUBHO YCTAaHOBEHOTO CbhAbpiXKaHUe.

(5) BbpoaT Ha akumuTe Ha MHBECTULMOHHOTO APYXECTBO Ce NMPOMEHSA B pe3ynTaT Ha
TAXHOTO uspasaHe (npogaxba) mnm obpaTHo uskynysaHe no peaa Ha Pasgen Il oT TO3M
yCTaB.

BHOCKkM

Un. 8. (1) OcBeH nNpu yuypeasBaHeTo, NpuaobMBaHETO Ha aKuMM HAa NMHBECTULMOHHO
APYXeCTBO Ce W3BbplIBa Cpewy 3anjiawaHe Ha nbjHaTa WM eMUCUMOHHA CTOWHOCT,
onpepenieHa BbpXy HeTHaTa CTOMHOCTHA akTMBUTE, Cbr1acHo 4. 16, an.l. Pasnopeabute Ha
un. 176, an. 2 u 3 1 un. 188-191 ot TbproBCKUA 3aKOH He ce npunarart.

(2) AKuMoHepuTE Ha WMHBECTUUMOHHOTO APYXECTBO HE MOraT Aa npaBAT YaCTUYHU
BHOCKMU.

(3) BHockuTe B kKanuTana morat Aa 6baaT caMoO NapuUYHM.

KHura Ha akumoHepwuTe
Yn. 9. KHurata Ha akuuoHepuTe Ha MWHBECTULMOHHOTO JApYXeCTBO Ce BOoAU OT
“UeHTpaneH genosutap” Ad.

MpexBbpnsiHE Ha aKL{UMn

Yn. 10. AKUMMTE HA MHBECTULUMOHHOTO APYXECTBO Ce NpexBbpnsaT csoboaHo 6e3
OrpaHu4yeHMs unAM ycraoBuUSA, MNpWM  Ccna3BaHe Ha U3UCKBaHMSATa Ha AEeNCTBaWoTo
3aKOHOAATeNCTBO 3a cAeNkM € 6e3HaNNYHN LEHHN KHMXA.

OCHOBHM Lie/I1 HA UHBECTULIMOHHATA AeAHOCT
Yn. 11. (1) Uenta Ha MHBECTUUMOHHOTO APYXECTBO € MNOCTUraHe Ha AOCTaTbYHO
BMCOKa HOPMa Ha Bb3BpPbLIAEMOCT Ha WHBECTUUMWUTE, KOATO MU3NpesBapBa CpaBHUMUTE
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aNTEPHATUBM 38 NIMKBUAHWN NUHBECTULNN, NPEAOCTABEHU 33 YNpPaBJ/IeHNE Ha UHCTUTYLMNOHATHU
WHBECTUTOPU U AOCTbMHU Ha 6barapckua nasap, Npu 3agafeHO HUCKO A0 YMEPEHO HUBO Ha
pUCK.

(2) B pamkuTe, onpeaeneHn B TO3M YCTaB M AENCTBAWOTO 3akoHogatencrtso, UA
MHBECTMPA OCHOBHO B AbJNOBM LEHHM KHUXAa, B akUMM Ha ApyXeCcTBa, TbpryBaHW Ha
peryinpaHu nasapuv Ha LeHHU KHUXXa, KaKTO U B UHCTPYMEHTU Ha NnapuyHuna nasap.

(3) 3a nocturaHe Ha OCHOBHMTE LeNM Ha WHBECTMUMOHHaATa CU  AenHOCT
WHBECTULMOHHOTO APYXECTBO MOXe Aa npejsara noAXoAsdLWn cTpaTermm 3a npeana3saHe oT
nasapeH v BaJlyTEH PUCK.

(4) ng “KANMAH KANMUTAN” A cnepasa ymMepeHa WMHBECTULMOHHA MOSIMTUKA W e
npegHasHayeHo 3a WHBECTUTOPMU, KOUTO TbPCAT CbUE€TaHME Ha OTHOCUTESIHO CUMYPHMU
WHBECTULUMN, CbXPaHaBallM B peasiHO U3paxeHne TEXHUTE CNecTABaHUA U nNpeanas3Ballm rvm
OT BaJIyTEH PUCK, C JOXOA0OHOCHN MHBECTULMU B MO-PUCKOBU MHCTPYMEHTM OT TUMNA Ha akuUuUuU
Ha ApYyXecCTBa, TbPryBaHW Ha peryinpaHv nasapu Ha UEHHU KHMXa. MIHBECTULMOHHOTO
OPYXeCTBO c/ieABa aKTUMBHA MNOJIMTUKA Ha aKTUBHO YrpaBfiieHWe Ha WHBECTULMOHHUA
noptdenn.

CbcTaB M CTPYKTYypa Ha aKTUBUTE
Yn. 12. (uam. OCA o1 11.07.2008 roa., uaMm. OCA 12.06.2009roa.) NHBECTULUMOHHOTO
APY>XXEeCTBO € A/TbXHO Aa noAAbpiKa TakaBa CTPYKTypa Ha akKTUBUTE U NACUBUTE, KOATO Aa MY
no3BoJisiBa Aa ocblecTBsBa 6e3npenaTCcTBEHO AENHOCTTa CU, KaTo noracsisa CBOEBPEMEHHO
3a4b/IXEeHUATa CU Ha pasyMHa ueHa, 6e3 pa ce Hanara npubbp3aHa npogaxba Ha
[OXOAOHOCHU aKTUBMU.

NHBECTULMOHHOTO APYXXECTBO MHBECTMPA B:

1. UEeHHM KHWXa, nsgajeHun unm rapaHtmpanm ot 6bnrapckaTa gbpxasa, 4o 80 Ha CTo
OoT obwma obeM Ha akKTUBUTE Ha MHBECTULMOHHOTO APYXECTBO, AMBepCUdUUMPaHN Mexay
LEeHHW KHMXa, n3gaZeHun No BbHLIWHWSA 1 NO BbTPELHUS AbAr Ha Penybnuka bbunrapus.

2. notedyHun obnuraummn, nsgageHn ot 6wnrapckute 6aHkm B pasmep Ao 25 Ha CcTo OT
aKTMBUTE Ha MHBECTULMOHHOTO APYXECTBO.

3. KOprnopaTMBHW AbJAFOBU UEHHM KHuXa (obnurauun), msgageHm oT 6barapcku
eMUTEHTU B pa3Mep A0 50 Ha CTO OT aKTUBUTE Ha UHBECTULMOHHOTO APYXXECTBO.

4. AbAFOBU LEHHW KHWXa, u3ganeHn oT MeCcTHU obwmHm B pa3mep A0 15 Ha cTo OT
aKTMBUTE Ha MHBECTULMOHHOTO APYXECTBO.

5. yyXAeCTpaHHWN ABMTOBU LUEHHU KHUXA, TbPryBaHW Ha MeXAYyHapoAHO MpuU3HaTH u
NIMKBUAHW perynupaHu nasapu B 4yxbuHa, B pasmep A0 30 Ha CTO OT aKTMBWUTE Ha
WHBECTULUMOHHOTO APYXECTBO Mpu cna3BaHe U3NCKBaHUATA OTHOCHO BMAA M KA4yeCcTBOTO Ha
LEHHUTE KHMXa N pelTUHIra Ha eMUTEeHTa, CbrnacHo 4a. 195, an. 1, T.T 1-4 n un. 195, an. 2
3MMUK n B CbOTBETCTBME C peleHnsaTa N yKasaHuUaTa Ha CbOTBETHUSA HAA30PEH OpraH;

6. akumMn, eMnTUpaHn oT 6bArapcku Apy>xKecTsa U TbpryBaHW Ha peryampaHu nasapu
B Penybnuka bbarapusa — 4o 50% OT akTUBUTE HA MHBECTULMOHHOTO APYXECTBO.

7. akunm, eMUTUPaHN OT YyXAECTPaHHU KOMMNaHUU N TbPryBaHU Ha MexAyHapoAHO
npuU3HaTM W AWUKBWUAHM perynupaHu nasapu B 4vyxbuHa — po 20 % OT aKTUBUTE Ha
MHBECTULMOHHOTO APYXECTBO.

8. akumn, eMUTUPaHN OT APYrn UHBECTULMOHHWN apyxecTBa — A0 30 % OT aKTuBUTE
Ha MHBECTULUMOHHOTO APYXXECTBO.

Yn.12A (HoB OCA ot 11.07.2008 rop.) (1) M4 “KAMMAH KAMUTAT" A
MOXe Aa MHBEeCcTupa camo B:

N3MbAHUTENEH AUPEKTOP ..vivneiiiiiiiaeenenannes /Cnbwuna po3naHosa/



YcraB Ha MHBEeCTULYNOHHO Apy»xecTtBo “KAIMTMAH KAINUTAJT” A

1. UEHHW KHWUXA W WHCTPYMEHTU Ha napuyHuMa nasap, AOMycHatu A0 wWau
TbpryBaHM Ha peryavpaH nasap no 4a. 73 oT 3akoHa 3a nasapuTte Ha (UHAHCOBM
WHCTPYMEHTH;

2. UEeHHN KHMXA MU UHCTPYMEHTW HA NapuUyHUA nasap, TbpryBaHW Ha perynuvpaH
nasap, pasfiMdeH oT TO3M Mo 4. 73 OT 3aKoHa 3a nasapute Ha GUHAHCOBU MHCTPYMEHTMH,
B Penybnuka bbnrapus wam gpyra Abpxasa 4jeHKka, PyHKUNOHMpaLl pefoBHO, NMpU3HaT U
ny6nMyHO AOCTbNEH, KakTO M B LEHHUM KHUXA W MHCTPYMEHTM Ha napuyHus nasap,
eMutTnpaHmn ot Penybnuka bbarapusa vnu gpyra gbpkaBa YieHKa;

3. UEeHHWN KHMXa N MHCTPYMEHTU Ha NapuyHUA nasap, AOMyCHaTU 3a TbproBus Ha
odunumaneH nasap Ha poHaoBa 6opca nmnum TbpryBaHW Ha APYr peryanpaH nasap B TpeTa
AbpXaBa, QyHKUMOHMpALL pefoBHO, NPpU3HaT M Ny6ANYHO AOCTbNEH, KOWTO € BK/KYEH B
CMUCBK, ogobpeH oT 3aMecTHuK-npeacesatens Ha KOH, PokoBogel YnpasneHue ,,Haasop
Ha WHBECTULMOHHATa AENHOCT”, unun e npeasnaeH B yctasa Ha M ,,KAMNMAH KANMUTAN”
AL;

4. HaCKOpO M3JaJeHU LIEHHW KHUXa, YCNOBUATA Ha eMUCUdaTa, KOUTO BKOYBAT
noeMaHe Ha 3aAb/IXeHue Aa ce ucka gonyckaHe n ga 6vaaTt AonycHaTu B CPOK He no-
ObNblr OT €4Ha roanHa oT M34aBaHeTo UM 3a TbpProBus Ha oduumaneH nasap Ha poHaoBa
6opca wnu apyr perynampaH nasap, QyHKUMOHMpaL, peaoBHO, Npu3HaT M Nyb6aMYHO
OOCTbMNEH, KOMTO e BKJ/IlYEH B CNUCBK, oaobpeH OT 3aMecTHuK-npeacenatens Ha KOH,
PbkoBogew, YnpasneHue ,Haasop Ha MHBECTUUMOHHATa AEMHOCT”, UM € npeaBuaeH B
yctaea Ha N[ . KANMMAH KANMUTAN” A4;

5. Adnose Ha KOJIEKTUBHU WHBECTULMOHHU CXEMWU, MOJSYUYUSIN pa3peLlleHne 3a
N3BbpLUIBaHE Ha AeNHOCT cbrnacHo Aupektnea 85/611/EVNO Ha CbBeTa U/uan Ha apyru
KONTEKTUBHMU WMHBECTULMOHHM CXEMW MO CMUCbAa Ha § 1, T. 26 OT AONBAHUTENHUTE
pa3snopeabu ot 3MMUK He3aBuCcMMO OT TOBa, Aann Ca CbC cedanuuie B AbpXXaBa YeHKa
WAKW HEe, NpU yCNoBUeE Ye:

a) ApYyrnTe KONEeKTUBHN UHBECTULMOHHUN CXEMU OTroOBapPAT Ha CeHUTE YC/I0BUA:

aa) NoNy4Ymnam ca paspelleHne 3a M3BbpLUBaHe Ha AENHOCT MO 3aKOH, CbrnacHo
KOMWTO BbpXY THAX Ce OCblUecTBSABa HaA30p, KOMTO 3aMeCTHMK-NpeacenaTenaT cMgata 3a
€KBMBasNieHTEH Ha Haj3opa CbMlacHO nMpaBoTO Ha EBponenckns  Cbloo3, U
B3aUMOAENCTBUETO MeXAy HaA30pHUTE OpraHu e B 40CTaTb4YHa CTENeH OCUIYPEHO;

66) 3awmTaTa Ha npuTexartenute Ha AS/I0BE U NpasBufaTa 3a pasnpeaeseHneTo
Ha aKTMBWUTe, 3a MNOJ3BAaHETO W NpeAoCTaBAHETO Ha 3aeMuM Ha LUEeHHUM KHUXa, 3a
npogaxbata Ha LEeHHN KHMXa U MHCTPYMEHTM Ha NapuyHuA nasap, KOUTO KONEeKTMBHaTa
WHBECTULUMOHHA CXEeMa He rnpuTexasa, Ca eKBMBANIEHTHM Ha rnpasunata v 3awuraTta Ha
nputexartenute Ha ASN0Be HA KOMNEKTUBHU WHBECTULUMOHHM CXEMW, MOoNy4Ynnu
paspeleHne 3a U3BbpLUBaHE Ha AeNHOCT CbracHo AupekTtuBa 85/611/ EMO Ha CbBeTa;

BB) pa3KpuBaT NepuoamyHo nHbopmauuns, Kato n3roTeaT n NnybankysaT roanLlHm
N 6-MeceyHn oT4yeTu, OTpassaBalM akTMBUTE, nacuemTe, nedanbata M M3BbPLUEHUTE
ornepauuu npes oTYETHUSA rnepuoa, u

6) He noBeye OT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE NHBECTULIMOHHU CXEMMU,
NOJYYMNN paspeLleHne 3a 3BbpLUBaHE Ha AEMHOCT CbrnacHo Aupektuea 85/611/EMNO Ha
CbBeTa, Unu Apyrute KOMEeKTUBHM MHBECTULUMOHHM CXEeMU, KOUTO ce npeasuxpa na ce
npuaobmaT, MoraTt Cbr/lacHO yCTaBa WanM nNpasuiaTa Ha Te3n KONEKTUBHU UHBECTULNOHHM
cxeMu ga 6baaT MHBECTUPAaHU CbBKYMHO B ASSI0BE HA APYrM KOMEKTUBHU MHBECTULMOHHMU
CXEeMW, MOJYYMNM paspelleHme 3a U3BbplIBaHe Ha AEeNHOCT CbrnacHo [upektusa
85/611/ENO Ha CbBeTa, Wi Apyrn KONEeKTUBHU MHBECTULIMOHHU CXEMU;

6. Bnoroee B 6HaHKW, nnatMMM Mpu MNOUCKBAHE, WUAM MPU KOUTO CbLUECTBYBa
npasBoTo Aa 6baaT m3TerneHn No BCAKO BpeMe, M C gaTa A0 najexa He rnoseye oT 12
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Meceua, Npu ycnosme 4ye baHkaTa e CbC cepanuuie B Penybnuka bvnrapua wnn B apyra
Abp)XaBa 4YfieHKa, a ako € CbC cejanuuie B TpeTa AbpXaBa, Npu ycriosue ye e obeKkT Ha
6naropasymMHu npaBuna, KOUTO 3aMecTHuK-npeacepatend Ha KOH, PbkoBogely
YnpasneHune ,Haa3op Ha WMHBECTULUMOHHATA AENHOCT” CMATA 3@ €KBWBAJIEHTHW Ha Te3wu
CbIr/1acHO NpaBoToO Ha EBponencknsa cbios;

7. AepuBaTUBHU (DUHAHCOBU MHCTPYMEHTU, BKIOUUTENHO eKBMBANEHTHU Ha THX
WHCTPYMEHTHU, 3aAb/DKeHusTa No KOUTO MoraT Aga 6baaT M3MbJHEHW 4Ype3 MnapuyHo
niaawaHe, TbpryBaHu Ha perynmpaHu nasapum no 1. 1 - 3 n/unv gepuBatMBHM GUHAHCOBMU
WHCTPYMEHTU, TbpryBaHu Ha n3sbHHOpPCOBM nasapu, Npu ycnosue ye:

a) 6azoBUTEe MM aKTUMBM Ca LEHHU KHuXa, (UHAHCOBUM MHAEKCU, NUXBEHWU
NpoLEeHTN, BanyTa Unu BanyTHU Kypcose, B konto N ,,KAMIMAH KAMWUTAN” A, Moxe aa
MHBECTMpa Cbr1acHO MHBECTULUMOHHAaTa CU NonnTmnKa, onpesleneHa B ycTaBa;

6) AepuBaTUBHU PUHAHCOBU MHCTPYMEHTU, TbpryBaHu Ha U3BbHOOPCOBK Nasapu,
KOWTO OTroBapsT Ha cnefgHuUTe YyCNOoBUSA:

aa) HacpewHaTa CcTpaHa no caenkata C Te3nm AepuBaTMBHU  (PUHAHCOBMU
WHCTPYMEHTM e 06eKT Ha HajdexXAeH HaA30p M OTroBaps Ha M3UCKBaHUSA, onpeaeneHn ot
3aMecTHUK-npeacenaTtens Ha K®H, PbkoBogew, YnpasneHune ,Hapsop Ha
WHBECTULMOHHATa AENHOCT”;

66) moraT Aa ce oueHsBaT exeaHEeBHO Nno obwonpueTtn, nognexawm Ha nposepka
MeToAN, U BbB BCEKU €AMH MOMEHT Mo MHUUMATMBA Ha WMHBECTUUMOHHOTO APYXECTBO
Morat ga 6baaTt npoAadeHu, NUKBUAMPAHU MNM 3aKpUTU 4pe3 odceToBa caenka no
cnpaseannea CTOMHOCT;

8. WHCTPYMEHTW Ha MnapuyHuUga rnasap M3BbH Te3n, TbpryBaHW Ha perynupad
nasap, ako BbpXYy eMUCUATA WU EMUTEHTA Ha TE€3U UMHCTPYMEHTU CEe OCbLLECTBSIBa HaA30p
C uen 3awumTa Ha BJIOXUTENUTE WX BJIOFrOBETE, KaKTO W OTroBapslWm Ha cnefHuTe
yCnoBus:

a) eMUTUpaHU WK rapaHTupaHu ot Penybnuka bbarapums wnam gpyra Abpxasa
YneHKa, OT TEXHW pervoHasHU UM MeCTHU opraHu, oT bbarapckarta HapoaHa 6aHka, oT
ueHTpanHa 6aHka Ha gpyra AbpXxaBa uyfeHka, oT EBponeickaTa ueHTpanHa 6aHka, oT
EBponelickmsa cbto3 unam ot EBponelickata nHBeCTULMOHHA 6aHKa, OT TpeTa Abp)KaBsa, a B
cnyyauTe Ha denepasnHa gbpikasa - OT e4MH OT YNeHoBeTe Ha defepanHaTa obpXKaga, oT
nybnvyHa mexayHapoaHa opraHm3auns, B KOSTO YleHyBa MOHE eAHa AbpXKaBa 4Y/1eHKa;

6) n3pageHn OT eMUTEHT, YMATO EMUCUS LLIEHHUM KHUMXA Ce TbpryBa Ha peryavpan
nasapnoT.1l-3;

B) eMUTUpaHU WKW rapaHTMpaHu OT nuue, BbpXy KOETO Ce OCblUecTBABa
HajeXAeH Haa30p CbracHO KpuUTepuu, onpeaeneHn oT NnpaBoTo Ha EBponeickns Cbulos,
WAn OT NMue, KOeTo cnasea npasuna, 0406peHn OT CbOTBETHWUS KOMMETEHTEH OpraH,
rapaHTMpalun, 4e numueTo OTroBaps Ha MU3UCKBaHUA TOJIKOBA CTPOrK, KOJIKOTO ca
M3UCKBaHMATa, onpeaeneHun oT NpasBoTo Ha EBponenckuns coios;

r) u3gageHu OT eMUTEHTU, pasnmMyHum oT Te3m no b6bykem "a", "6" wmn "B",
OTroBapsLm Ha KpUTEPUN, ONpeaerieHn OT 3aMeCcTHUK-npeacenatensa Ha KOH, Pbkosoaely
YnpasneHue ,Haa3op Ha MHBECTMUMOHHAaTa AeMHOCT”, rapaHTupawm, ye:

aa) MHBECTMUMUTE B TE€3U UHCTPYMEHTU ca 0beKT Ha 3alimTa, eKBUBasleHTHa Ha
3awmTaTa, Ha KOSTo noanexaT nHeectuunmte no 6ykem "a", "6" n "B";

66) eMUTEHTBLT € APYXECTBO, YUMNTO KannuTan u pesepsBn ca B pa3Mep He No-Masnko
OT NeBoBaTa pPaBHOCTOMHOCT Ha 10 000 000 eBpo, M KOETO npeacTaBd u nybnmkysa
roAMWHN OANTUPAHN OTHETU; APYXKECTBO, KOeTo huHaHCKMpa rpyna oT ApPY>KeCTBa, B KOSATO
ydacTBa, KaTo €AHO WM HAKOJIKO OT Te3U ApYXeCTBa ca MNPUETU 3a Tbprosusa, Unu
OPYXeCTBO, KOETO (UHaHCMpa ApyXecTBa 3a CeKiopuTu3auums, Bb3MON3BaluM ce oT
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KpeauTtHo nogobpeHne, ocurypeHo OT dUHaAHCOBA WHCTUTYUMUS, OTroBapsuwa Ha
n3nckeaHusATa no bykea "B".

(2) g “KANMNMAH KAMUTANT"AL moxe aa nHeecTupa He nose4ye oT 10 Ha CTOo OT
aKTUBUTE CU B LEHHWU KHUXA U MHCTPYMEHTU Ha NapuyHng nasap uU3BbH Te3n no an. 1.

(3) A “KAMNMAH KAMWUTAN"AL ™Moxe pa npugobuBa ABUMXMMKM Bewu u
HeABMXWUMM MMOTU CaMO [JOKOJIKOTO TOBa € OT CbLWECTBEHO 3HaydeHue 3a MpsKoTo
OCblUecTBsBaHE Ha HerosaTa AEWMHOCT.

(4) ng “KANMAH KAMUTANT” Al He MOXe Aa MHBeCcTUpa nosedye OT 5 Ha CTO OT
aKTUBUTE CU B LLEHHU KHUXA MU B UHCTPYMEHTU Ha NMapuyHug nasap, usgaeHn ot eauH
eMUTEHT.

(5) 1A “KANMMAH KATMUTAN” Al He MOXe aa nHeecTupa nosede ot 20 Ha CTO OT
aKTUBUTE CU BbB B/IOroBe B eaHa baHka.

(6) PuckosaTta ekcrno3uuma Ha U4 “KAMNMMAH KAMUTAN” A KbM HacpelwHaTa
CTpaHa no caenka ¢ gepuBaTtuBHU HGUHAHCOBU MHCTPYMEHTU, ThbpryBaHn Ha n3sbHH60pPCoOBMU
nasapu, He MOXe Aa HaaxBbpnd 10 Ha CTO OT aKTMBUTE, KOraTo HacpelwHaTa cTpaHa e
6aHka no un. 195, an. 1, 7. 6 o7 3MMNUK, a B ocTaHanute cny4yaun - 5 Ha CTO OT aKTMBUTE.

(7)) ng “KANMAH KAMUTAI” A moxe fa uHBecTtupa A0 10 Ha CTO OT aKTMBUTE
CU B LEHHU KHWXa WU B MHCTPYMEHTU Ha NapuyHMA nasap, U3faleHn oT eANH EMUTEHT,
npu ycnoeue 4ye obuwarta CTOMHOCT Ha Te3W MHBECTUUMM He Haasuwasa 40 Ha CTo OT
aKTUBUTE HA MHBECTULUMOHHOTO ApYyXecTBO. lNpu mauyucnsasaHe Ha obwaTta CTOMHOCT Ha
aKTUBUTE N0 U3peyeHne NbpPBO He Ce B3eMaT Npeasuj LeHHUTE KHUXA U MHCTPYMEHTUTE
Ha NapuyHuMg nasap no an. 9.

(8) (u3m. OCA ot 12.06.2009r.) ObwaTa CTOMHOCT Ha MHBeCTUUUMTE No an. 4
- 6 B UEHHU KHMXa WU UHCTPYMEHTU Ha NapuvyHUA nasap, U3gafeHun OoT efHo nuue,
B/IOroBeTe MNpu TOBa /MLUE, KAKTO U eKCno3uumsaTa KbM CbLOTO SMue, Bb3HWKHanNa B
pe3ynTtaT Ha CcAenkKn C AepuBaTMBHU (UHAHCOBUM WHCTPYMEHTM, TbpryBaHW Ha
n3BbHO6OpPCOBM Nasapwu, He TpsabBa Aa HaaxBbpPASA 20 Ha CTO OT aKTUBUTE MY.

(9) ng “KANMMAH KAMUTAIT” AL moxe fa uHBecTupa A0 35 Ha CTO OT aKTUBUTE
CU B LEHHU KHWXa N UHCTPYMEHTU Ha NapuvyHUA nasap, u3gafneHn oT eAuH eMUTEHT, ako
LEeHHUTE KHMXa N UHCTPYMEHTUTE Ha NapuyHMA nasap ca M3gaZleHu Uau rapaHTupaHu oT
Penybnuka bBbnarapusa, apyra AbpXaBa 4jeHKa, OT TeXHW MeCTHM OpraHum, OT TpeTa
AbpXXaBa mau oT NybanyHa MexayHapoAHa opraHum3auus, B KOATO 4YsieHyBa NoHe efHa
AbpXXaBa 4ieHKa.

(10) ObwaTta CTOMHOCT Ha WHBECTMUMUUTE NO an. 4 - 9 B LEHHU KHMXA WAu
MHCTPYMEHTU Ha napuyHusa nasap, usganeHu oT eHO nuue, B/IOroBeTe npu ToBa auvue,
KakKTO W eKcnosuumata KbM CbWOTO Nuue, Bb3HWKHaNa B pe3ynaraT Ha caenkum cC
AEepUBaTUBHU PUHAHCOBU MHCTPYMEHTU, HE MOXe Aa HaaxXBbpfaa 35 Ha CTO OT aKTuBuUTE
Ha N4 “KAMMAH KAMUTAN” AA.

(11) Jlnmuata, NpuHagnexawm KbM efiHa rpyna 3a uenute Ha CbCTaBsHE Ha
KoHCcONuAupaH QpUHAHCOB OTYET CbrAaCHO MNpU3HaATUTE CYETOBOAHM CTaHAapTW, ce
pa3srnexaaT KaTo e4HOo Nuue Npu rnpuiaraHe Ha orpaHuyeHusaTa no an. 4 - 10.

(12) ObwaTta CTOMHOCT Ha UHBECTULMUTE B LEHHU KHUXA MM MHCTPYMEHTU Ha
napuyHug nasap, eMMTUpaHu OT efHa rpyrna, He MoXe Ja Haaxsbpng 20 Ha CTo OT
CTOMHOCTTa Ha aKTMBUTE Ha MHBECTULMOHHOTO APYXeCTBO.

(13) N4 “KANMAH KAMUTAIT” Al He Mmoxe ga npuaobuea noseye oOT:

1. AeceT Ha CTo OT akumuTe 6e3 npaso Ha rnac, nsgadeHun oT e4HO Nuue;

2. JeceT Ha CTo oT obnuraunuTe nnm Apyrn AbAroBu LEHHU KHUXA, n3gajeHu ot
efHo nuue;
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3. ABajeceT M neT Ha CTO OT AA/IoBeTe Ha eAHa KONIeKTUBHA WMHBECTULMOHHA
cxema, nojsiyuusaa paspelleHve 3a M3BbplIBaHe Ha AerHOCT CbriacHo [upektuea
85/611/EM0O Ha CbBeTa u/unm gpyra KonekTMBHa MHBECTULMOHHA CXeMa No CMUCHLJIa Ha §
1, T. 26 OT pgonbaHUTENHUTE pasnopeadbu Ha 3MMLUK, He3aBMcMMO gann e CbC cejanvile B
ObpXXaBa YeHKa Uiun He;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHUA nasap, usgajeHu oT eHo nuue.

(14) N4 “KANMAH KAMNTAJT” A Mmoxe aa nHeecTmpa He noseye oT 10 Ha CTO OT
aKTMBUTE CU B [AA/10BeTe Ha efHa KONIeKTMBHA WHBECTULMOHHA CXema, nofay4yuna
paspeleHne 3a U3BbplIBaHe Ha AENHOCT CbrnacHo AupektnBa 85/611/EMO Ha CobBeTa
Unu gpyra KoJieKTMBHA WHBECTUUMOHHA CXeMa Nno CMuUcbna Ha § 1, T. 26 OT
AonbaHUTENHUTE pasnopenbu Ha 3MMUK, He3aBncnMMO gann e CbC cepanuule B AbpKaga
yneHkKa unn He.

(15) O6wnaT pasMmep Ha UHBECTULMUTE B ASNI0BE HA KOIEKTUBHUN NHBECTULIMOHHM
CXEeMM MO CMUCbAa Ha § 1, T. 26 OT AONbAHUTENHUTE pa3dnopeabu Ha 3MMUK, He3aBnucnmo
Jann ca CbC cejanuule B AbpXaBa UfNeHKa WM He, pasfiudHUM OT KONEeKTUBHa
WHBECTULMOHHA CXeMma, Mony4yunia paspelleHne 3a U3BbpliBaHE Ha AEMHOCT CbrnacHo
OnpektuBa 85/611/ENO Ha CbBeTa, He MOXe Aa Haaxebprid 30 Ha CTO OT akTuBuTe Ha U
“KAMMAH KAMUTAN” AL.

(16) OrpaHnyeHunaTa no an. 4, 7,9, 10 n an. 13, T. 1 He ce npunarat, korato N
“KAMMAH KAMUTAJT” Al ynpa>kHsiBa NpaBa Ha 3annucBaHe, Npon3TUYaLLmM OT LLEHHM KHMXA
M UHCTPYMEHTU Ha NMapuvyHMg nasap, KOUTO ca 4acT OT HEroBUTE aKTUBMU.

(17) WHCTpyMeHTUTe Ha napuyHug nasap, B kKouto mHeectupa U4 ,,KAMNMAH
KAMUTAN” AL Tpsbea pa 6baat NMKBUAHU N CbC CTOMHOCT, KOSATO MOXe Aa 6bae TOYHO
onpepjernieHa no BCAKO BpeMe.

Yn.12b (HoB OCA ot 11.07.2008 roa.) (1) LUeHHnTe KHMXa, B KOUTO MOXe Aa
WHBECTUPA MHBECTULMOHHOTO APYXECTBO, TpsabBa Aa oTroBapaT Ha CleaHUTE yCoBUS:
1. 3arybute, KOUTO NHBECTULMOHHOTO APYXECTBO MOXE Aa NOHece OT npuTexaBaHeTo MM, ca
OrpaHMYyeHn 00 pa3Mepa Ha nnateHaTa 3a T9X UeHa;
2. NMKBUAHOCTTa UM He 3acsara CnocobHOCTTa Ha NHBECTULMOHHOTO APYXKECTBO MO UCKAHe Ha
akuumoHepuTe aa nskynysa obpaTHO akumuTe cu;
3. MMaT HagexaHa oueHKa:
a) UeHHUTe KHWXa, AONYyCHATW A0 WKW TbpryBaHW Ha perynuvpad nasap no 4un. 195, an. 1, 1.
1 - 4 3MMNuK, wvMaTt TOYHW, HAAeXAHW U peaoBHO YCTaHOBABAHW ULEHU, KOUTO ca
rnpeaocTtaBeHu OT Nasapa WM OT HE3aBUCUMU OT EMUTEHTUTE CUCTEMU 3a OLIEHSBAHE;
6) ueHHuUTe KHWxa no 4n. 195, an. 2 3MMUK nmat nepuoamyHa oueHka, U3BbplUeHa Bb3
OCHOBa Ha uHdoOpMaumsa, npefocTtaBeHa OT eMUTEeHTa, WM Bb3 OCHOBA Ha KOMMETEHTHO
MHBECTULMOHHO Mpoy4YBaHe;
4. 33 TAX € Hanuue noaxoasuwa nHgopmaums:
a) 3a UEeHHUTe KHWXa, A0NyCHATW A0 UM TbpryBaHu Ha perynupad nasap no yun. 195, an. 1,
T. 1 - 4 3MMNUK, ce npegoctass pegoBHO To4Ha M nogpobHa nHdopMauma KbM nasapa 3a
LleHHaTa KHUra uan KoraTo e NnpuaoXxumo, 3a noptdenna Ha ueHHaTa KHUra;
6) 3a ueHHUTe KHKXKa no un. 195, an. 2 3MNMNUK ce npepoctass peAoBHO TOYHa MHGOpMauns
[0 MHBECTMLMOHHOTO APYXXECTBO 3a LEeHHaTa KHUra nam KoraTto € npuioxumo, 3a noptderna
Ha UeHHaTa KHura;
5. NnpexBbp/UMHU Cca;
6. TAXHOTO NpuaobmBaHe CbOTBETCTBA HA MHBECTULMOHHUTE Lenun U/Mnm MHBECTULMOHHAaTa
MoJINTUKa Ha UHBECTULMOHHOTO ApPYXECTBO;
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7. PUCKDBT, CBbP3aH C TAX, € aleKBaTHO YCTAaHOBEH B Nnpasuiarta 3a yrnpasJeHUe Ha pucka Ha
MHBECTULMOHHOTO APYXECTBO.

(2) Cuunta ce, 4Ye UeHHUTEe KHMXa no un. 195, an. 1, 1. 1 - 3 3MMNUK oTroBapaTt Ha
M3UCKBaHMATa nmo an. 1, 7. 2 n 5, ako MHBECTUUMOHHOTO APYXECTBO He pa3nonara cC
nHdopMaums, KoATO aa nosene A0 ApYyr U3BOA.

(3) 3a ueHHU KHmxa no 4n. 195 3MMNUK ce cumTtaT M akuMnUTe Ha UHBECTULMOHHO
ApYXeCTBO, aKo:

1. OTroBapAaT Ha ycnosuaTa no an. 1 mn 2;

2. WHBECTMUMOHHOTO ApyXecTBO e o06ekT Ha npaBuna 3a KOpNopaTMBHO YynpaBJfieHue,
NMPUIOXNMN KbM ApYXECTBaTa;

3. ApYXeCTBOTO, KOETO ynpaBfsiBa akKTUBUTE HA MHBECTULMOHHOTO APYXECTBO, e NpeAMeT Ha
HauWOHanHa perynauuvsa c uen 3alinta Ha MHBECTUTopUTE.

(4) 3a ueHHM KHuxa no yn. 195 3MMUK ce cuumtaT M LUEHHUTE KHUXA, KOUTO
OTroBapdaAT Ha ycnoeuaTa nNo an. 1 M 2 U ca rapaHTMpaHu OT WM Ca CBbpP3aHU C
npeacTtaBsAHETO Ha APYrn akKTUBWU, KOUTO MOXE Aa Ca pas3/iMdHM OT Te3um no 4yn. 195, an. 1
3MnuK.

(5) KoraTo ueHHUTe KHMXa No an. 4 CbAbpXaT BHeApPEeH AepuBaTUBEH UHCTPYMEHT,
NnoO OTHOLWEHWE Ha BHeApeHWUA AepuBaTUBEH MHCTPYMEHT ce npunara 4yn. 1976, an. 2 - 5
3MMuK.

Yn.12B (HoB OCA ot 11.07.2008 roa.) (1) WHcTpyMeHTUTE Ha napuyHus
nasap, B KOUTO MOXe Aa MHBECTMPA MHBECTULUOHHOTO APYXECTBO, Ce cyMTaT 3a obnyamHo
TbpryBaHu Ha Nnapu4HMsg nasap, ako OTroBapsAT Ha €4HO OT CNeAHNTE U3INCKBAHUSA:

1. nMaT nagex npu eMnTnpaHeTo Ao 397 AHW BKI.;

2. MMaT OCTaTbyeH CPOK A0 najexa A0 397 AHU BKI1.;

3. noanexaTt Ha peAOBHM KOpPEKUMU Ha AOXOAHOCTTa Mpu YCNOBUATa Ha mapuyHusg nasap
noHe Ha Bceku 397 AHu;

4. pUCKOBUAT UM npoduna, BKA. MO OTHOLIEHME Ha KpeaUTHUS UM PUCK U pUCKa, CBbp3aH C
NIMXBEHUS NPOLEHT, CbOTBETCTBA HA PUCKOBUA NPOdPUI HAa PUHAHCOBU MHCTPYMEHTU C Nagex
noT.1wu2 unnm c KOpeKumnn Ha 4OXO0AHOCTTa no T. 3.

(2) WHCTpyMeHTUTE Ha napuvyHMa nas3ap, B KOWUTO MOXe Ja WHBecTupa
WHBECTULUOHHOTO APYXKECTBO, Ca NIMKBUAHU MHCTPYMEHTU Ha NMapuvHug nasap, KOMTO MoraTt
Aa 6baat npoaadeHu Npu OrpaHMYeHn pasxoan W B afAeKBATHO KpaTbK BpeMeBM Nepuos
npeasua 3agb/HKEHMETO Ha WMHBECTULIMOHHOTO APYXKECTBO MO UCKaHe Ha akuuMoHepuTe Aa
n3KynyeaT obpaTHO akuumTe Cu.

(3) MWHCTpyMeHTUTE Ha napuvyHMa nas3ap, B KOWUTO MOXe Ja WHBecTupa
WHBECTULMOHHOTO APYXECTBO, Ca CbC CTOMHOCT, KOATO MOXe Aa 6bae TOYHO onpeaeneHa no
BCAKO BpeMe, ako 3a THaX Ca Hanuue TOYHM U HaAeXAHW CUCTEMU 3a OueHKa, KOUTOo
OTroBapsT Ha CliefHUTE N3UCKBAHUSA:

1. N03BOSISBAT HA UHBECTULIMOHHOTO APYXECTBO [a N34YMUCIM HETHAaTa CTOMHOCT Ha aKkTuBa Ccu
B CbOTBETCTBME CbC CTOMHOCTTA, Ha KOATO MHCTPYMEHTBT, BK/IOYEH B nopTdenna My, Moxe
Aa 6bae pazMmeHeH Mexay MHMOPMUPAHU U U3pasnaun cbrinacue CTpaHu npu ycnoBusaTa Ha
obuyaliHa KOHKYpeHUUS;

2. 6asupaTt ce Ha nasapHW AaHHW MM HA MOAENM 3@ OLEHKa, BKIKUYMTENIHO CUCTEMMU,
OCHOBaHM Ha aMOpPTU3aLUMOHHU CTOMHOCTMW.

(4) Cuuta ce, Ye VHCTPYMEHTUTE Ha NapuyHuWg nasap no 4un. 195, an. 1, 1. 1 - 3
3MMUK oTroBapaT Ha M3UCKBaHWATa Mo an. 2 n 3, ako UHBECTULUMOHHOTO APYXECTBO He
pasnonara c uHdopmaums, KOSTo Aa AoBeae 00 APYT U3BOA.

(5) VIHCTpyMeHTUTE Ha napuyHug nasap no 4n. 195, an. 1, 1. 8 3MMNUK Tpsabea apa ca
CBO60OAHO MpexBbPAMMUM M 3a TAX Aa e Hanuue noaxoaswa mHdbopmauus, BKAYUTENHO
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nHdopMaums, Heobxoanma 3a U3BbpLUBAHE HA NOAXOASLLA OLEHKa Ha KpeauTHUTE pUCKOoBe,
CBbp3aHN C UHBECTUPAHETO B THAX.

(6) 3a UHCTpYMEHTUTE Ha napuyHusa nasap no 4n. 195, an. 1, 1. 8, 6yksun "6" n "r"
3MNMNUK, 3a MHCTpyMEeHTUTE Ha napuyHusa nasap no 4a. 195, an. 1, 7. 8, 6yksa "a" 3MMUK,
KOMUTO Ca eMUTUPaHN OT pPermoHaaHu Unm MecTHu opraHu B Penybnuka bbarapusa nnm gpyra
AbpXaBa 4YneHka uam oT NybanyHa MexayHapoAHa opraHm3auns, B KOSTO 4YieHyBa MOHe
elHa ObpXaBa 4Y/ieHKa, HO KOWTO He ca rapaHTUpaHuW OT AbpXaBa 4/eHKa, KaKTo U B
cnyyauTte Ha denepanHa AbpXxaBa, KOATO € AbpXaBa 4YieHKka - OT e4uH OT YseHOBEeTe Ha
denepanHaTa AbpxaBa, e Hanuue noaxoasawara nHdopmaumsa no an. 5, ako:

1. e Hanuue wuHdopMauma 3a eMucmaTa WAM NporpamMata 3a eMUTUpaHe, KakKTo U 3a
opuanyeckoto M  GUHAHCOBOTO CbCTOSHME Ha eMuTeHTa npeau eMUTUpaHeTo Ha
WHCTPYMEHTa Ha napuyHuUsa nasap;

2. akTyanmsaumsa Ha mHdopmaumsaTa no T. 1 ce n3BbplIBa Han-Manko BEAHBX FOAMLIHO U
Npu BCAKO 3HAYNMO Cbbutmne;

3. npoBepka Ha MHpopMaumaTa No T. 1 ce U3BbpPLIBa OT NOAXOAALM KBaNMdUUMpaH TpeTun
CTpaHu, KOUTO He ca 06eKT Ha MHCTPYKUMN OT EMUTEHTA;

4. cCbllecTByBaT HaAeXAHW CTAaTUCTUUYECKW [aHHU 3a eMuUcugaTa UM 3a nporpaMaTta Ha
eMuTupaHe.

(7) 3a UHCTpYMeHTUTEe Ha NapuyHMsa nasap no 4n. 195, an. 1, 1. 8, 6ykea "B" 3MMUK e
Hanuue noaxoasuiarta MHopMauuns no an. 5, ako:

1. e Hanuue wuHdopMaumsa 3a emucmaTa WAM nporpamMata 3a eMuTMpaHe uamM 3a
opuanyeckoto M GUHAHCOBOTO CbCTOSHME Ha eMuTeHTa npeau eMUuTUpaHeTo Ha
WHCTPYMEHTa Ha napuyHug nasap;

2. akTyanmsaumsa Ha unHdopmaumaTa no bykesa "a" ce M3BbplIBA NMOHE BEAHDBX FOAMLIHO U
Npu BCSAKO 3HAYNMO Cbbutmne;

3. HagexXAHU AaHHM 3a eMucusTa UNM 3a nporpaMaTta 3a eMUTUpaHe Unu Apyru AaHHW,
No3BOSISABALLM N3BBLPLUBAHETO Ha MOAXOAsLA OLEHKa Ha KpeAUTHUTE PUCKOBE, CBbP3aHU C
WHBECTUPAHETO B TakMBa MHCTPYMEHTHU.

(8) 3a MHCTpYMEHTUTE Ha NapuyHKa nasap no 4un. 195, an. 1, 1. 8, 6ykea "a" 3MMLUK,
pasfinyHM OT u3bpoeHuTe B an. 6 n nsgageHute ot EBponelickata uyeHTpanHa 6aHka, oT
Bvnrapckata HapogHa 6aHka unauM OT uUeHTpanHa 6aHka Ha Apyra AbpXaBa 4ieHka,
noaxoasdwarta wmHdbdopmaumsa no an. 5 e mHdbopmaumsa 3a emmcmsaTa MM nporpamarta 3a
EMUTMPaHe WM 3a pUAMYECKOTO U (MHAHCOBOTO CbCTOSIHME Ha EMWUTEeHTa npeau
e€MUTUPaHETO Ha MHCTPYMEHTa OT NapuyHMA nasap.

(9) 3a nuueto no un. 195, an. 1, 7. 8, 6ykea "B" 3IMMNUK, koeTo cna3sa npasuna,
0A06peHN OT CbOTBETHMS KOMMETEHTEH OpraH, rapaHTupalim, 4ye OTroBaps Ha TOJIKOBa
CTPOrM U3UCKBaHMS, KONKOTO Ca M3UCKBaHUATa, onpeaeneHn OoT NpaBoTo Ha EBponenckus
Cblo3, TpsabBa Aa e Hanuue eaHo OT ClIegHUTE YCI0BUA:

1. pa e cbC cepjanuule B Abp)KaBa, MpuHaanexauwa KbM EBponenckoTo MKOHOMMYECKO
NMPOCTPaHCTBO;

2. pna e CbC cepanvue B AbpXaBa - 4ieH Ha OpraHusaumsaTa 3a WKOHOMUYECKO
CbTPyAHUYECTBO M pasBuUTUe, NpuHaAnexalwa KbM [[pynaTta Ha neceTTe;

3. na e c NpUCbAeH KpeanTeH PeUTUHI He MO-HUCBK OT MHBECTULIMOHEH;;

4. Ha 6aszata Ha 3aabnboyeHnM aHanM3M Ha NMUEeTo Moxe Aa b6bae AokasaHo, Je
M3NCKBaHUATA, Ha KOWUTO TO OTroBaps, Ca TOJSIKOBa CTPOru, KOJIKOTO Ca W3UCKBaHUATA,
onpeaeneHn OT NpaBoTo HA EBponenckns cbios.

(10) OpyxecTBaTa 3a cekioputmsaumsa no 4n. 195, an. 1, 1. 8, 6byksa "r", noabyksa
"66" 3MMNLK ca opraHmsaummn ¢ KoprnopaTuBeH, TPbCTOB UM AOFOBOPEH XapaKTep, YYpeaeHu
3a UesinTe Ha ceKlopuTmlauusTa.
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(11) KoraTo MHCTpPYMEHTUTE Ha napudHug nasap no un. 195 3MMNUK cbavpxaTt
BHeApEeH AepuBaTUBEH MHCTPYMEHT, MO OTHOLIEHNE Ha BHepEeHUNA AepUBaTUBEH UHCTPYMEHT
ce npunara 4n. 1976, an. 2 - 5 3MMuK.

Yn.12I' (HoB OCA ot 11.07.2008 roa.) (1) [JdepuBatnBHute (HUHAHCOBU
MHCTPYMeHTK no un. 195, an. 1, 1. 7 3MMUK ca nukBuAHU, ako OTroBapAT Ha cnegHuTe
yCnoBus:

1. 6a30BUTE MM aKTUBU Ce CbCTOSAT OT €4MH WUN NoBeYe:

a) aktueu, mabpoeHm B un. 195, an. 1 3MMNUK, BkA. HUHAHCOBU MHCTPYMEHTU, KOWUTO
npuTexasaTt e4Ha MM NoBeve XapakTEPUCTUKN Ha TE3N aKTUBMU;

6) NMXBEHU NpoLUEeHTH;

B) BaJjlyTa WU BanyTHU KYpCOBE;

r UHaHCOBU NHAEKCW;

2. No3BossBaT MPEexXBbpASAHETO Ha KpeaUTHUS pUCK Ha 6a30BUS aKTUB HE3aBUCUMO OT
Apyrute pMckoBe, CBbp3aHuN C aKkTMBa;

3. HAMaT 3a pe3yfaTaT AOCTaABAHETO WAN MPEXBbPASAHETO, BK/AOYUTENHO 4Ype3 NapuyvHo
nnawaHe Ha aKkTUBM, pasnnyHM OT Te3n B un. 195, an. 1 n 2 3MMUK;

4. pUCKOBETE, KOUTO HOCHAT, Ca SICHO MAEHTUdUMUMPaHW OT MpaBwuaaTa 3a ynpasJjieHue Ha
puYCKa Ha MHBECTULMOHHOTO APYXECTBO, KaKTO M OT MeXaHU3MUTE 3a BbTpeleH KOHTPON B
cny4yauTe Ha pUCK OT acuMeTpus Ha nHdopmaumsaTa Mexay MHBECTULUMOHHOTO APYXECTBO, OT
eflHa CTpaHa, W HacpewHata CcTpaHa nNo JAepuBaTMBeH QWHAHCOB WHCTPYMEHT 3a
npexBbp/iiHEe Ha KpeauTeH pUCK, OT Apyra, npousTuyall OT MoTeHuMWaneH AO0CTbM Ha
HacpewjHaTa CTpaHa A0 BbTpelwHa nHdopMaumsa OTHOCHO NpeanpusaTusaTa, YMnTo akTUBKM ca
6a30BK 3a AepMBaTMBHUA (DUHAHCOB MHCTPYMEHT 3a NMpPEXBbPSSHE Ha KPeaAUTEH PUCK.

(2) OepuBatnBHUTE (PUHAHCOBWM MHCTPYMEHTW no yn. 195, an. 1, 1. 7, 6bykea "6",
noabykesa "66" 3MMLUK Morat ga 6baaT npoaafeHn, NUKBUAMPAHU WAW 3aKPUTU 4pes3
odceToBa caenka no cnpaeensnea CTOMHOCT, ako MoraT Aa 6baaTt npoAafeHun, TMKBUANpaHu
nnn 3akputu 4ypes odcetoBa caenika Ha CyMma, 3a KOATO AEPUMBATUBHUAT (UHAHCOB
WHCTPYMEHT MOoXe aa 6bae pasMeHeH, a 3aAb/DKEHUETO MO Hero noraceHo mexay nobpe
WHPOPMUPAHN N N3pasunnum cblrnacme CTpaHu B cAesKa, CKAKYeHa B YCnoBmsaTa Ha obuyaiiHa
KOHKYpeHUUs.

(3) depuBatnBHUTE (PUHAHCOBWM MHCTPYMEHTW no yn. 195, an. 1, 1. 7, 6bykea "6",
noabyksa "66" 3MMLUK MoraT aa ce oueHsBaT No 06LWO - NpUETM M NoANEXKALLM HA NpoBEpKa
mMeToAM, aKo Moxe ga wuMm 6bae pJageHa oueHKa OT WMHBECTUUMOHHOTO ApYXeCTBo,
CbOTBETCTBALlA Ha cnpaBegsmneaTa CTOMHOCT NO an. 2, KoATO He ce 6ba3snpa camMo Ha nasapHu
KOTMPOBKW OT HacpelHaTa cTpaHa 1 oTroBaps Ha cnegHuTe yCnoBus:

1. 6asaTa 3a OueHKa e HajexAaHa, akTyasiHa nasapHa ueHa Ha WHCTPYMEeHTa, a ako He e
HanMyHa TakaBa ueHa, 6azaTta 3a oueHKa e MoAen 3a onpejensHe Ha ueHaTa, KOWTo
n3nonsea noaxoaswa obuwonpnera MeTo40N0rms;

2. npoBepKa Ha oueHKaTa Ce U3BbpLUBa:

a) OT noaxoAsiwa TpeTa CTpaHa, He3aBMCMMa OT HacpelwHaTa CcTpaHa no caenkarta ¢
AepuBatnBHUSA HGUHAHCOB MHCTPYMEHT, TbpryBaH Ha n3BbHHOPCOBKU Nasapu, KOSTO U3BbPLUBA
NnpoBepKuUTEe A0CTAaTbYHO YECcTO M MO HAaYWH, KOWTO MO3BOMIIBA HAa WHBECTULMOHHOTO
APY>XeCTBO Aa NMPOBEPU KOPEKTHOCTTA Ha OueHKaTa; win

6) oT oTAen B MHBECTULMOHHOTO APYXECTBO, KOWTO pa3snonara ¢ HeobxoammmTe 3a TOBa
YOBELIKN U TEXHUYECKN pPEeCypCUu U e He3aBUCKMM OT OTAeNa, KOMTO ynpaBnasBa akTUBUTE.

Yn.12Aa4 (HoB OCA ot 11.07.2008 roa.) (1) WNHBECTUUMOHHOTO ApPYXeCTBO
MOXe Aa WHBecCTupa B AepuBaTUBHU (DUMHAHCOBU WMHCTPYMeHTU ¢ 6a30B akTne (HMHAHCOBMU
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nHaekcu no un. 195, an. 1, 7. 7, 6ykea "a" 3MMUK, ako dmMHaAaHCOBUTE MHAEKCU OTrOBapAT Ha
cnegHUTe yCrioBuUA:

1. pocTtaTb4yHO AnBepcmdurunpaHn ca:

@) WMHAEKCBLT € CbCTaBeH MO TakKbB HaYMH, 4Ye ABUXEHWETO Ha LeHaTa M aKTUMBHOCTTa Ha
TbpProBusATa C eAnH KOMMOHEHT OT MHAEKCa He BAUAAT 3HAaYUTENHO Ha Uenus UHAEKC;

6) B cny4yan ye MHAEKCHLT € CbCTaBeH OT akTMeM no yn. 195, an. 1 3MMNUK, HerosmaT cbCTas
e auBepcuduumpaH MNoHe KOJIKOTO CbCTaBa Ha MWHAEKCUTe, MPU3HATU OT 3aMeCTHUK-
npeacegatens, pbKosoAel yrnpassaeHune "Haasop Ha MHBECTUUMOHHaTa AeNHOCT", HapuyaH
no-HaTaTbK "3aMeCTHUK-npeacepatena'”;

B) B C/ly4al ye MHAEKCHT € CbCTaBeH OT aKTUBMW, pasIMYHK OT Te3un no 4n. 195, an. 13MMUK,
HEroBUAT CbCTaB e agmBepcuduumpaH No HauuH, eKBUBaNEHTEH Ha TO3M Ha WMHAEKCUTe,
NpuU3HaTU OT 3aMeCTHUK-NpeacenaTens;

2. npeactaBnsiBaT ajekBaTeH 6eHumapk (obwonpuer eTanoH) 3a nasapa, 3a KOWTo ce
OTHACHT:

a) MHAEKCHLT u3MepBa NpeacTaBuTenHa rpyna aktueu nNo noaxoAsll, HauuH;

6) nHaekcwLT ce npepasrnexaa n 6anaHcupa NepnoamMYHO CbrnacHo Ny6nMYHO ONOBeCcTeHU
KpuTepuu € uen aa npoab/Xkn Aia oTpa3sBa aZleKkBaTHO nasapa;

B) aKTMBUTE, OT KOUTO € CbCTaBeH UHAEKCHT, Ca AOCTaTbYHO JIMKBUAHU, KOETO MNo3BOJIsSBa Ha
notpebutenuTte ga Bb3NpousBexaaT nHAeKca, ako € Heob6xoanMmo;

3. nybnmKyBaHu ca No NOAXOASLL HAYNH:

a) npouecbT Ha NybAnKyBaHe € Ha OCHOBaTa Ha HaAexAaHu npoueaypu 3a cbbupaHe Ha
LeHuUTe, u3uncnasBaHe u nocneasawo nybnmkyBaHe Ha CTOMHOCTTA Ha MWHAeKkca,
BKJIIOYUTENHO npoueaypu 3a OUeHKa Ha KOMMOHEHTUTE, KOUTO HAMaT nasapHa ueHa;

6) cBoeBpeMeHHO ce npegoctaBs nogpobHa wHdbOpMaLMs OTHOCHO MeToaonorusaTa 3a
n34yncnsiBaHe Ha WHAeKkca, MeTogosormmTe 3a 6anaHcupaHe Ha WHAEKca, NMPOMEHW Ha
WHAEKCA WUIN HAaNWYMETO Ha onepaTUBHU 3aTpyAHEeHUs Npu NpeaoCTaBsAHETO Ha HaBpeMeHHa
N TOYHa MHdoOpMaums.

(2) Korato cbCTaBbT Ha akKTUBUTE B MHAEKCA, KONTO € 6a30B aKkTUB Ha AepuBaTUBEH
dbUHAHCOB MHCTPYMeHT no 4n. 195, an. 1, T. 7, 6ykBa "a" 3MMNUK, He oTroBaps Ha
M3NCKBaHMATA Ha an. 1, HO OTroBaps Ha U3MCKBaHMATa Ha 4n. 44s, an. 1, 1. 1, 6yksn "a" -
"B" 3MMUK, TO31 aepmBaTnBEH GUHAHCOB MHCTPYMEHT Ce CYUTa 3a AepuBaTMBEH PUHAHCOB
MHCTPYMeHT ¢ 6a30B akTUB KOMBMHauUKUA OT akTUBMUTE Mo 4n. 448, an. 1, 7. 1, 6ykeu "a" - "B"
3MNnuK.

Yn.13. (1) (uam. OCA ot 11.07.2008 rop.) MO “KANMMAH KAIMWTAN” AL
MOCTOSIHHO TpsAbBa Aa pa3nonara ¢ MMHMMaNHW INKBUAHU CPEeACTBa, KaKTo cneaBa:

1. napu4yHU CpeacTBa, LEeHHWU KHUXa, MHCTPYMEHTU Ha mMapuyHuMg nasap no uyn. 195,
an.1, 7.1- 30T 3MMNUK n ganose Ha KOJIEKTUBHU MHBECTULMOHHN CXeMM No 4n. 195, an. 1,
T. 5 3MMNUK ¢ naszapHa ueHa, MHCTPYMEHTW Ha napuyHuda nasap no un. 195, an. 1, 1. 8
3MMUK » KpaTKOCPpOYHW B3EMAHUS - B pa3Mep He no-masnko oT 100 Ha CTO OT npeTerneHnTe
TEeKYLN 3a4bJ/IKEHNSA HA APYXECTBOTO;

2. NapuyHn cpeacTBa, LEHHU KHMXA U MHCTPYMEHTU Ha NapuUyHUA Nasap, EMUTUPaHMU
oT Penybnuka Bbnrapumsa nnu gpyra agbp>kaBa YieHKa, U MHCTPYMEHTU Ha NapuyHNa nasap no
yn. 195, an. 1, 1. 8, 6ykBa "a" 3MMUK - B pa3mep He no-manko oT 70 Ha CTO OT
npeTerneHnTe Tekywn 3aabiaxeHus Ha WO"KATMMAH KAMUTANT’AL, C U3KAK4YeHue Ha
3a4b/HKeHUATa, CBbp3aHu C y4acTUe B YBEIMYEHMETO Ha KanuTana Ha NybanYHM gpyxecTsa.

(2) (m3Mm. OCA o1 11.07.2008 ropn.) CTpyKkTypaTa Ha akTmeuTe n nacumsmte Ha N1
“KAMMAH KAMUTAJT” Al, Tpsibea aa otroBaps v Ha cnegHUTe M3NCKBAHUA:
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He nMo-Manko oT 70 Ha CTO OT MHBECTMUMUTE B aKTMBM no 4n. 195, an. 1 3MMUK
TpsbBa ga 6bAaT B aKTMBM C MasapHa LeHa;

He No-Manko oT 10 Ha CTO OT aKTMBUTE HAa MHBECTULMOHHOTO APYXeCTBO Tpsibea aa
Cca napuyHu cpeacTBa, UEHHU KHUXa, MHCTPYMEHTU Ha NapuyHUA nasap vnm apyru
nnaTexHu cpeacTBa, KaKTo creasa:

@) UEHHM KHMXa W MHCTPYMEHTUM Ha NapuyHMa nasap, eMutmpaHum oT Penybnauka
Bvnrapus;

6) UEeHHM KHMXKA MU MHCTPYMEHTM Ha napuyHusa nasap, emutupanHu ot CALL, KaHaga,
AnoHus, LLBenuapus, AbpxaBa - YieHKa Ha EBponelickms cbto3, nnn gpyra Abpxasa, KoaTo
npuHaanexm kbMm EBponeinckoTo MKOHOMUYECKO MPOCTPaHCTBO;

B) NMapuyHM CpeacTBa BbB BanyTa Ha Benukobputanusa, CALL, Lsenuapus, AnoHna v B
eBpo.

(3) NapuyHUTe cpeacTBa Ha MHBECTULUMOHHOTO APYXXeCTBO He MoraT Aa 6baaT no-
MafnKo OT 5 Ha CTO OT aKTUBUTE Ha APYXECTBOTO.

O6neKk4yeHU N3UCKBaHUA 3a CbCTaBa U CTPYKTypaTa Ha aKTUBUTE.

Yn. 14. (otm. OCA o1 11.07.2008 ropn.)

OrpaHuyeHuns Ha AeNHOCTTa

Yn. 15. (1) NHBECTUUMOHHOTO APYXECTBO HE MOXe:

1. pa uv3BbpWBa JApPYyrn TbProBCKU CAESIKM, OCBEH aKO Ca MNpAKO CBbp3aHU C
AEeNHOCTTa My Mo 4. 5 oT TO3K ycTas;

2. (n3Mm. OCA ot 11.07.2008 ropa.) na ce npeobpasyBa B APYr BuA TbproBCKO
APYXeCTBO MAN B AOTOBOpPeH (OOHA;

3. [Ja nNpoMeHs npegMeTa CUM Ha AerHOCT;

4. pa npepocrtaBs 3aeMu uam ga 6bAae rapaHT Ha TpeTn nuua;

5. Aa wu3BbpwBa AEeNHOCT KaTo WHBECTUUMOHEH nocpegHuk, 6aHka wau
3acTpaxoBaTe/IHO APYXECTBO.

(2) NHBECTULMOHHOTO APYXKECTBO HE MOXE:

1. (otmM. OCA o1 11.07.2008 roa.);

2. (n3Mm. OCA ot 11.07.2008 ropa.) Aa npogaBa LEHHW KHWXA, MHCTPYMEHTU Ha
napuvyHug nasap u apyrm GuHaHCOBM MHCTPYMEHTM no 4n.195, an.l, 1.5,7,n 8 oT
3MMuK, konto He nputexasa;

3. (u3Mm. OCA ot 11.07.2008 ropa.) Aa MHBECTUpA B LEHHW KHWXa, U3gageHun oT
yuypeantenuTe uam oT CBbpP3aHW C TAX NMua 3a CPOK ABE roAVMHU OT yupeasiBaHETOo
Ha UHBECTULMOHHOTO APYXKECTBO;

4. [a VHBeECTUpa B LUEHHUM KHuXa, wu3jageHu OT Nnuua, KOUTO KOHTposnupaT
WHBECTULMOHHOTO APYXECTBO WM CBbP3aHU C TAX NMua;

5. pa npuaobmea yvacTve B akuMUTe C NpaBo Ha rfac Ha eauMH eMUTEHT, KOeTo Aa
Mo3BOSIM HA WHBECTULMOHHOTO [APYXECTBO MM Ha 4seHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE, BKIIOYNTENHO HA YNPaBAABALLOTO APYXECTBO UIN Ha YeHOBETe Ha
HeroBuTe ynpaBuTe/IHW OpraHW, CbBMECTHO JAa YMpaXHABAT KOHTPON BbpXY
eMUTEeHTa;

6. fna ynpaXHsBa KOHTPOJ BbpXY yNpaBnaBaLlOTO APY>XECTBO.

7. (HoBa OCA ot 11.07.2008 roa.) na npuaobusa ueHHn (bnaropogHn) MeTanun u
ceptTndukaTn BbpXxy THX.

(3) WNHBeCTUUMOHHOTO ApPYXECTBO HE MOXe Aa Mosi3Ba 3aeMu, OCBEH B Chy4auTe,
NOCOYEHN B HacToslWaTa ajvHes WAuM B APYru ciyyaw, onpeaeneHn oT AencTBawoTo
3aKoHoaaTencreo. [lon3BaHeTo Ha 3aeMU Ce U3BBbPLUBA CaMo Crej pa3pelleHre oT 3aMeCTHUK
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- NpeacepaTtens, pbKoBOAELL YripaBieHne “Haa3op Ha MHBECTULMOHHATa AerHocT” npmn KOH
M Npu egHOBPEMEHHO CrMa3BaHe Ha C/leaAHUTE YCNOBUS:
- 3aeMbT e HeobxoaMM 3a MoKpMBaHe 3aAb/XXeHUsaTa No 06paTHOTO M3KynyBaHe Ha
aKUMnTE HAa MHBECTULIMOHHOTO APY>XKECTBO;
- 3aeMbT, CbOoTBeTHO obwarta cyMa Ha 3aeMuTe B €4MH M CbWKM nNepuod, He
HaaBuwaga 10 Ha CTO OT aKTUBUTE Ha MHBECTULIMOHHOTO APYXECTBO;
- NaAexbT Ha 3a4b/HKEHNETO MO 3aeMa Aa He e No-AbJblr OT 3 Meceua;
- KpeautogaTten no 3aeMa Moxe ga 6vae camo 6aHka, ¢ usknw4yeHue Ha 6aHkaTa —
aenosutap.
(4) (HoBa OCA ot 11.07.2008 roa.) A “KAMMAH KAMWUTAN"AL moxe pa
npmnaobmnea ABUXXUMU BELLN U HEABUXMMU MMOTU CaMO AOKONIKOTO TOBA € OT CbLLECTBEHO
3Ha4YeHWe 3a NPSKOTO OCbLUECTBABAHE Ha AENHOCTTA.

PA3SOEN 111
NMPOAAXBA N OBPATHO U3KYIYBAHE HA AKLIUU

UYn.16 (1) (mM3m. OCA o1 12.06.2009 roa.) NHBECTULMOHHOTO ApPY>XeCTBO, OCBEH B
cnyyauTe Ha BpPEMEeHHO crnupaHe Ha 06paTHOTO M3KynyBaHe, € ANbXHO MNOCTOSHHO Aa
npegnara akummtTe CU Ha WMHBECTUTOPUTE MO EMUCMOHHA CTOMHOCT, OCHOBAHa Ha HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha akuus, yBeInYeHa C pa3xogmTe No eMMTUpaHeTo B pa3Mmep Ha 0.35
Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha edHa akuusa. EMMcMoHHaTa CTOMHOCT ce
n3yncnsiea ABa NbTU CEAMUYHO — BbB BTOPHWK M MeTbK, He No-KbCHO OT 16.00 yaca. AKo
JaZleH BTOPHWK UM NMeTbK e HepaboTeH aeH, onpeaensHeTo Ha EMUCUMOHHATa CTOMHOCT ce
M3BbpLIBa Ha cneaBawuns paboTeH aeH.

(2) (n3m. OCA ot 11.07.2008 roa., nam. OCA ot 12.06.2009 rop.) 1A
“KAMMAH KAMUTANT” AL e AnbXHO, NpUM WCKaHe OT CBOUTE akuuMoHepu, Aa W3KynyBa
obpaTHO akumuTe NO LeHa, OCHOBaHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha akuus,
HamaneHa c pa3xogute no obpaTHOTO M3KynyBaHe B pa3Mep Ha 0.35 Ha CTO OT HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha efHa aKuus, OCBeH B ClydyauTe Ha obpaTHOTO M3KyMnyBaHe no
yn.18 an.l oT To3m ycTtaB. LleHaTta Ha ob6bpaTHO M3KynyBaHe ce u3uucassBa ABa NbTU
CeIMUYHO — BbB BTOPHMUK W MeTbK, HE NO-KbCHO OT 16.00 yaca. AKO AaZleH BTOPHUK Unun
NneTbK € HepaboTeH AeH, onpeaensaHeTo Ha ueHaTa Ha 06paTHOTO M3KynyBaHe Cce U3BbpLUBA
Ha cneaBawms paboTeH AeH. 3aab/HKEHNETO 3a 06paTHO M3KyNyBaHe Ce n3nbJiHABa No LeHa,
paBHa Ha ueHaTa Ha obpaTHO M3KynyBaHe 3a Han-6NM3Kua AeH, cneaBal AeHs, B KOUTO €
HanpaBeHO MckaHeTo. lMoa “... Han-bnnskus AeH, cnefBall AeHs Ha nojaBaHe Ha UCKaHeTo
3a obpaTHO m3KkynyBaHe..” ce pasbupa NbpBUAT AEH, CneaBall AeHs Ha rnojaBaHe Ha
nopbykaTa 3a obpaTHO M3KynyBaHe, Npe3 KONTO e onpeaenieHa n obsBeHa HOBa LEeHa Ha
obpaTHO m3kynysaHe. Bcmukm nopbyku 3a obpaTHO M3KynyBaHe, MONy4YeHUM B nepuoaa
MeXAy ABe U34YUCIABaHuS Ha ueHaTa Ha obpaTHO M3KynyBaHe, Ce M3NbAHSABAT MO eaHa U
Cblla CTOMHOCT.

(3) (mam. OCA ot 11.07.2008 ropn.) Pasxoaute no npopaxba u obpaTHO
M3KynyBaHe Ha akuuuTe, HaaBuwasawm 0.35 Ha CTO OT HETHaTa CTOMHOCT Ha akKTMBUTE Ha
e[lHa aKumMs ca 3a CMeTKa Ha MHBECTUUMOHHOTO APYXKeCTBO.

(4) (mam. OCA ot 11.07.2008 ropn.) lNpu npoMsHa Ha pa3sMepa Ha pasxoauTe 3a
nspasaHe (npogaxb6a) n obpaTHO M3KynyBaHe Ha akuuute Ha N4 “KAMNMMAH KAMUTAIT” AL,
APY>XeCTBOTO € ANBbXHO Aa YBEAOMWN aKUMOHepUTe Ype3 cboblieHne B NOHEe eAVH LeHTpasieH
eXeAHEeBHMK, cnen BNMCBaHe Ha TMNpPOMEHUWTE B YyCTaBa B TbproBCKUSA pPerncrop.
3aAb/HKEHMETO Ce M3MNbJHABA HAaW-KbCHO Ha cneaBallusg AeH cnej y3HaBaHe Ha BMUCBaHeTo.
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(5) N3uncnasaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE HA MHBECTULMOHHOTO APYXECTBO
N Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha ef4Ha aKuus ce n3BbpluiBa No peaa Ha Pasgen IV.

(6) NMpopaxbata M 06paTHOTO W3KYMyBaHe Ha aKUMUTE Ha WHBECTULMOHHOTO
APYXEeCTBO Ce W3BbplUBaA OT YyNpaBnABaWOTO APYXECTBO OT MMETO W 3a CMeTKa Ha
WHBECTULMOHHOTO APYXECTBO, CbI/IAaCHO AOroBopa 3a ynpasJieHue rno 4. 43 oT TO3M yCTaB.
YO v3nbaHgaBa nopbykaTa 3a MOKYMKa Ha akuum Ha MHBECTUUMOHHOTO APYXECTBO OT
OTBOpPEH TWM A0 pa3Mepa Ha BHeceHaTa OT WMHBECTUTOpa CyMa, KOATO Ce pas3fensd Ha
onpegeneHaTta uUeHa Ha ejHa akuus, OCHOBaBalla Ce Ha €MWCMOHHAaTa CTOMHOCT 3a HaMu-
6nu13kunA geH, cneasall AeHs, B KOUTO € HanpaBeHa nopbykaTta. bposaT Ha 3akyneHuTe akumm
Ce 3aKkpbrngBa KbM MNO-MaskKoTO UANO 4umcno. OCTaTbKbT OT BHeceHaTa CyMa ce
Bb3CTaHOBSIBA Ha MHBECTUTOpa B 3-AHEBEH CPOK OT AaTaTa Ha M3Nb/IHEHME Ha nopbyKaTa.

(7) Bcnuku nopbyKM 3a MNOKYyNKa Ha akuMuM Ha WMHBECTULUMOHHOTO APYXECTBO WU
BCUYKN MOPBYKM 3@ 06paTHO M3KyMNyBaHe Ha HEroBUTe akumu, NoayvYeHn B nepuoaa Mexay
ABE WN34YMCAsSBaHMSA Ha €MUCUMOHHATa CTOMHOCT M uUeHaTa Ha obpaTHO u3KynyBaHe, ce
N3NbJIHABAT NO eAHa M Cblla CTOMHOCT.

(8) (uaMm. OCA ot 11.07.2008 rop.) lNopbuykuTe 3a nMokynka Ha akuumm Ha U1
“KAMMAH KAMUTAJT” ALl ce n3nbnHaBaT B CPOK A0 7 (ceaem) AHWM OT AaTaTa Ha nojaBaHe Ha
nopbykKaTa, a NopbyKUTE 3a 06paTHO M3KYyMNyBaHE Ha aKUWUW Ha APYXECTBOTO Ce U3MbJHABAT
B CPOK A0 10 (aeceT) AHM OT MMCMEHOTO NpeasiBABaHE HA UCKAHETO.

(9) (m3Mm. OCA ot 12.06.2009r.) [llpuemaHeTo Ha NOPbYKM 3a Wu34aBaHe
(npopax6a) u obpaTHO WKW3KynyBaHe Ha aKUMWM Ha WHBECTUUMOHHOTO ApPYXECTBO cCe
npeycrtaHossBa B 16.00 4vaca.

(10) Mpwu gonycHaTa rpewka npun N34ncnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE Ha
e[lHa aKkuuMs ce npoueanpa no clnefHuTe HauYMHN:

1. ako B pe3yntaT Ha nogobHa rpelwka e 3aBULleHa eMUCUMOHHATa CTOMHOCT Uan e
3aHMXKeHa ueHaTa Ha obpaTHO m3kynyBaHe ¢ Hag 0.5 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha efHa aKums, ynpaBngaBalloTO APYXECTBO € AJTbXHO Aa Bb3CTAaHOBU pa3/sinkaTa
Ha akuuoHepa, 3aKynui akuuMm NO 3aBuLIEHa E€MUCUOHHA CTOMHOCT, CbOTBETHO npogan
obpaTHO akuumTe CU MO 3aHMXKEHA LeHa, OT cpeacTBaTa Ha MHBECTULMOHHOTO APYXECTBO B
10-gHeBEH CPOK OT KOHCTATMpaHeTO Ha rpewkarta, OCBEH aKO aKUMOHepbT e 6un
HeaLobpoCbBECTEH;

2. aKko B pe3ynTaT Ha nogobHa rpewka e 3aHuMXeHa eMUCMOHHaTa CTOMHOCT uUaun e
3aBuWleHa uUeHaTa Ha obpaTHO m3kynyBaHe C Hag 0.5 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBMUTE Ha efHa aKuuda, ynpaBngaBalOTO APYXECTBO € ANbXHO Aa Bb3CTAaHOBM Ha
WHBECTULMOHHOTO APYXECTBO Ab/IXMMaTa CyMa 3a cobcTBeHa cmeTka B 10-AHEBEH CPOK OT
KOHCTaTUpaHEeTO Ha rpeLkaTa;

3. ako gonycHaTaTta rpewka npm nsdymcnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eflHa akuus He npeBuwasa 0.5 Ha CTO OT HETHATa CTOMHOCT Ha aKTMBUTE Ha efHa aKuus,
ynpaBnsBaLWoToO APYXKECTBO NpeanpveMa HeobxoanmuTe Mepku 3a nsbsrsaHe Ha rpeLKkm npum
N34YNCNSIBAHETO Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAHa aKuus M 3@ CaHKLUMOHMpaHe Ha
BUHOBHUTE nnua.

(11) (HoBa OCA ot 11.07.2008 roa.) [lMopbykuTe 3a nNOKynka u obpaTHO
M3KyrnyBaHe Ha akuuMu MoraT ga ce noaoBaT 4ypes3 eNeKkTpoHeH AOKYMEHT, noanucaH c
YHUBEpCaneH nnm yCbBbpLUIEHCTBAH efleKTPOHEH NOAMUC, NMPU CrMa3BaHe Ha U3NCKBAHMATA Ha
Hapepba N°25/22.03.2006 roj. 3a M3UCKBaHMATA KbM AEWHOCTTA Ha MHBECTULUMOHHUTE
ApyxecTBa n gorosopHute doHgose (HNANOOD).
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PA3AEN 1V
ONPEAENSHE HA HETHATA CTOMHOCT HA AKTMBUTE HA UHBECTULIMOHHOTO
APYXECTBO N HETHATA CTOUHOCT HA
AKLUA

Yn.17 (1) (n3m. OCA ot 12.06.2009r.) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
WHBECTULIMOHHOTO APYXECTBO M HETHaTa CTOMHOCT Ha akTMBWUTE Ha akums ce onpeaensaT ABa
NbTU CEAMUYHO — BbB BTOPHUK U METbLK, HE NMO-KbCHO OT 16.00 4aca, npu ycrnosmaTta n no
pefa Ha AEeNCTBaLOTO 3aKOoHOAATesICTBO, TO3M yCTaB, npocnekta v MNpuetnte npasBuia 3a
OUEeHKa Ha aKTUBMUTE U onpefesigsHe HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) (m3m. OCA ot 12.06.2009r.) M3umcnsABaHETO Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ce u3BbplBa KbM 16.00 yaca 6bArapcko BpeMe BCEKM BTOPHUK M MeTbK. AKO 3a
HSKOM OT nasapuTe To3M AeH e HepaboTeH, ce npunarat KOTUMpoBkuTe, 06a9BeHN KbM 16.00
yaca B nocnegHus paboTteH AeH Ha CboTBeTHUS nasap. Mpu M3uncnaBaHeTo Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ce M3BbpLIBA WU HAauyUCNsSBaHE Ha Ab/MKMMWU Bb3Harpa>kaeHus Ha
ynpaBnsBawoTo ApYyXeCcTBO n baHkaTa-genosutap.

(3) YnpasngaBawoTo ApyxXecTBo yBegoMmsisa KOH 3a eMncmoHHaTa CTOMHOCT M LeHaTa
Ha 06paTHOTO M3KynyBaHe A0 Kpasd Ha crneaBawms paboTeH AeH MO eneKTpOHHa nowa wu
dakc.

(4) (n3m. OCA o1 11.07.2008 roa.) lNpnHUUNM Ha OUEHSBAHE Ha aKTUBUTE:

AkTmBuTe Ha NA"KanmaH Kanutan” AL ce oueHsBaT NoO nas3apHaTa UMM LEHa BbB
BCUUKM Cllyvyan, KoraTo uMMa Takasa. KoraTto nasapHaTa uUeHa He e Hanuue, akTuBuTe ce
oueHsBaT NO CrpaBeanmMeaTta MM CTOMHOCT. OueHKaTa Ha akTmBuTe (,,Mocneasalla oueHka™)
Ce M3BbPLUBA 3@ BCEKM aKTUB, BK/IIOUYUTESTHO U 3@ MbPBOHAYasiHO NMPU3HATUTE KbM JaTaTa Ha
oLeHKaTa.

(5) (oTM.OCA o1 11.07.2008 roa.)

(6) CToMHOCTTa Ha nacueuTe Ha [py>XeCTBOTO € paBHa Ha cyMmaTa oT 6anaHcoBuTe
CTOMHOCTM Ha KPaTKOCPOYHUTE M AbJTOCPOYHUTE 3a4b/XKeHUa no 6anaHca. 3aab/KeHnaTa,
AEHOMUHUPAHU B YyX[eCcTpaHHa BanyTa, Ce M3uyucnasaT NO ueHTpaneH Kypc Ha BHB kbMm
JaTaTta Ha oueHsBaHe. NNacmBuTe Ce OUeHSABaT CbrlaCHO AeNCTBalLMTE CHETOBOAHM NPaKTUKK
B MOMEHTa Ha M3BbpLUBAHE Ha OLEeHKaTa.

(7) (u3m. OCA ot 11.07.2008 roa.) HeTHaTta CTOMHOCT Ha aKTMBUTE Ha
WHBECTULMOHHOTO APYXECTBO € paBHa Ha pasnumkata Mexay CTOMHOCTTa Ha aKTuBuTe,
onpepesneHa, CbrnacHo 4a.17A u CTOMHOCTTa Ha NacuMBuUTe, onpeaeneHa CbrlacHo an. 6.

(8) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €lHa aKuMs e paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha MHBECTULUMOHHOTO APYXECTBO, U34YMC/IeHa CbrAacHo an. 7, pasaeneHa Ha 6pos
Ha aKUMWUTE Ha APYXECTBOTO B 06pblUeHMe B MOMEHTa Ha onpeaensHeTo M.

(9) M3uncnasaHeTo U Ny6ANKYBaHETO Ha €MUCUMOHHATa CTOMHOCT M Ha LeHaTa Ha
obpaTHO M3KynyBaHe Ha efHa akumsa ce U3BbplBa ABa MbTU CEAMUYHO BCEKW BTOPHUK U
neTbK.

Yn.17A (HoB OCA ot 11.07.2008 ropa.) (1)OueHkaTa Ha aKTUBUTE Ha
nA"Kanman Kanutan” A1, ce n3sbpLuBa:

1. Nnpu nbpBOHa4yanHo npmnaobueBaHe (Npu3HaBaHe) - Mo LeHa Ha npuaobmsaHe,
BK/ItOUBALLA M pa3xoauTe no caenkaTta;

2. Npu nocneiBallo OLUEeHsABaHe - MO CbOTBETHUSA ped W HauduH, onpeaeneH B
Hapenba N225 3a uM3MCKBaHMATa KbM AeMHOCTTa Ha WHBECTULMOHHUTE ApyXecTBa W
aorosopHute dpoHgose (HNANOOD).
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(2) OueHkaTa Ha aktmeu Ha U “KATMMAH KATMWTAJT” AQl, Hapu4daHa no-HaTaTbK
"mocnepBalla oueHka", ce n3BbpLUBa 3a BCEKM aKTUB, BKJIIOUYMUTENHO U 3@ NbpPBOHa4YasaHo
NnpM3HaTUTE KbM JaTaTa Ha OueHKaTa.

(3) MocnepBawa oueHKa Ha LEeHHU KHUXa U MHCTPYMEHTU Ha NapuvyHuMs nasap,
emutmpaHm ot Penybnuka bBbarapusa B CTpaHaTa, Ce W3BbplWwBa Bb3 OCHOBa Ha
cpeAHoapuTMeTU4YHa OT ueHuTe "KynyBa' 3a Tekywms paboTeH aeH, 06aBeHM OT He Mno-
Manko OT ABaMa MbPBUYHU ANNBPU Ha AbPXABHU LLeHHU KHMXa. Npu nunca Ha KOTUPOBKKU
Ha NMbPBUYHU AUNTBPU Ce Npunara METOAbLT Ha AUCKOHTUPAHUTE HETHU NAapUYHU MOTOLUMN.

(4) MocnepBalla oueHKa Ha usgageHute ot Penybnuka bbarapmsa ueHHM KHMXa
N MHCTPYMEHTM Ha NapuyHMsa nasap B 4yxbuHa, KakTo M usgageHute OT Apyra Abpxasa
YneHKa LUEeHHUN KHUXa U UHCTPYMEHTW Ha NapuvyHMA nasap, ce n3Bbplusa:

a) No ueHa "Kynysa" nNpu 3aTBapsiHe Ha Nasapa B AeHS Ha oueHkaTa, o6siBeHa B
e/leKTpOHHa cmcTeMa 3a LeHoBa nHdbopmauums;

6) B cny4dal 4ye NasapbT He € 3aTBOpMa A0 15 4. B AeHS Ha oueHKkaTa - No ueHa
"kynyBa" npu 3aTBapsHe Ha Nasapa 3a nocneaHus paboteH aeH, ob6siBeHa B €1eKTPOHHA
cucTeMa 3a ueHosa MHbopMauus;

B) B C/ly4al ye 4yxaecTpaHHUAT nasap He paboTu B Ae€HS Ha oueHKaTa - Mo LeHa
"kynyBa" npu 3aTBapsiHe Ha Nasapa 3a nocnegHuns paboteH aeH, ob6ssBeHa B eeKTpOHHA
cucTeMa 3a ueHosa MHbopMaLums.

(5) MNpu HEBB3MOXHOCT Aa Ce NpunoxaT HauYMHUTE 3a oueHKa no an. 3 u 4 ce
M3MoNn3Ba MeToAbT Ha CbMOCTaBUMMWU UEHM 3a (PUHAHCOBU MHCTPYMEHTU CbC CXOAHM
YyC/0BMS 3a NallaHe u nagex wuav apyru obwonpnetn metoam, onpeaeneHu B npasmnarta
3a OLEeHKa Ha aKTuBUTE.

(6) MocnepBawa oueHKa Ha 6bArapckuM M 4yxaecTpaHHW akuuMu W npasa,
AOMNyCHaTU A0 WAWM TbpryBaHM Ha perynumpaH nasap B Penybnuka bbarapus, Kakto u
6bnrapcku akumm 1 npasa, 4ONyCHaTU 40 UKW TbpryBaHW Ha peryanpaH nasap B AbpXKasu
UNeHKU, Ce M3BbpLUBA MO CpefiHOMNpeTerfeHarta LeHa Ha CKAYeHUTe C TaX CAeNKW 3a
Tekywmsa paboTeH geH, obsiBeHa 4upe3 cuctemarta 3a Tbproeus nnm B 6opcosus 6oneTuH,
aKko 06eMbT Ha CKYEHUTE C TSX CAENKN 3a AeHs e He No-Manbk oT 0,02 Ha cTo oT obema
Ha CbOTBETHaTa eMUCUs.

(7) Ako He MOXe fa ce onpefenu LeHa no peaa Ha an. 6, ueHaTta Ha akuuuTe,
CbOTBETHO Ha npasaTa, Ce onpejens Kato cpegHOapuTMeTUM4YHa Ha Han-BMCOKAaTa LeHa
"KynyBa" OT NOpbYKUTE, KOUTO Ca BaJIMAHN KbM MOMEHTA Ha 3aTBapsHe Ha perynanmpaHus
nasap B TeKywus AeH, U cpeaHonpeTersieHata LUeHa Ha CKJIKYEeHUTE CbC CbOTBETHUTE
LEeHHM KHMXa cAenku 3a cbwusa aeH. LleHaTa ce onpeaensa no To3un pea camo, B cnyyan e
MMa CKNOYEHU CAENKU N MoJaAEHN NMOPBYKM C LeHa "KynyBa".

(8) Ao He MOXe pa ce NpUNOXW an. 7, ueHata Ha akuumTe, CbOTBETHO Ha
npasaTta e cpefaHornpeTerfeHaTa LueHa Ha CKAYEeHUTE C TIX CAENKN 3a Han-61n3kusa geH
npes nocnegHns 30-AHEBEH Nepuoj KbM gaTaTa Ha oueHKaTa, 3a KOMTO MMa CKIKYEHMU
caenku.

(9) B cnyuyan 4e perynupaHuaT nasap He e 3aTtBopun Ao 15 4., nocneasallaTa
OLeHKa ce U3BbpLBA NO CNeAHUSA HAUUH:

a) No nocnefHa LeHa Ha CKJlYeHa € TaX cAefnka 3a npeaxoaHmsa paboTeH aeH;

6) ako He MOoxe aa ce npunoxu bykea "a", nocneaBallaTa OueHKa ce U3BbpLUBaA
no nocsegHa ueHa "Kynysa" 3a npeaxoaHus paboTeH AeH.

(10) lMpu HEBBL3MOXHOCT Aa Ce NpuaoXaT HauYMHUTE 3a OUeHKa no an. 6 - 9,
KakKToO M 3a akummTe, KOUTO He Ce TbpryeaT Ha perynmpaHu nasapu, rnocinejsallaTta
OLEeHKa ce u3BbplBa N0 CNegHUTe MeToau - MeTo[ Ha AUCKOHTUPaHUTE HETHU MapuyvHu
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noTouun, MeTo4 Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTMBUTE, METOA Ha CbOTHOLLUEHMETO
LeHa - nedanba Ha ApYy>XeCTBa aHano3M UM APYrv OOLONPUETU METOAM.
MeToauTe ce npunaraT B cfiegHaTa rnocneaoBaTenHoOCT, Npu yCcnoBue, Ye noCoYeHUsT
Ha MbpPBO MSACTO METOA He MOXe Aa 6bAe n3non3BaH:
- MEeToA Ha CbOTHOLIEHMETO LeHa - nevyanba Ha Apy>XecTBa aHanos3wu;
- MeToZ Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE WU;
- MEeTo4 Ha AUCKOHTUPaHUTE HETHU NAapUYHU NOTOLM.

(11) lMpn HEeBB3IMOXHOCT Aa Ce MPUIOXKAT HauYMHUTE 3@ OLEeHKa no an. 6 - 9
OLeHKaTa Ha npaBa ce M3BbpLUBa NO NoAxoAsl, MOoAen 3a OLUeHKa Ha npasa, NOCOYEH B
npaBufiaTa 3a OLeHKa Ha aKTuBUTE.

(12) lMNocneaBala oueHKa Ha AS/I0BE HA KOMEKTUBHU MHBECTULIMOHHU CXEMU MO
yn. 195, an. 1, 1. 5 3MMUK, BKAOUYUUTENHO B C/lydyauTe Ha BpPEMEHHO CrnupaHe Ha
obpaTHOTO wu3KynyBaHe, ce u3BbpLWBa NO nocnegHata obsBeHa uUeHa Ha obpaTHo
NU3KynyBaHe.

(13) TlocnegBawa oueHKa Ha AepuBaTMBHM (UHAHCOBUM MHCTPYMEHTU ce
M3BbpLWBa NO peaa Ha an. 6 - 9, a NpU HEBL3MOXHOCT [a Ce NPUIoXU TO3U HAUYUH Ha
oueHKka - No noaxoasl, MoAesn 3a OueHKa Ha AepuBaTUBHU (PUHAHCOBU WMHCTPYMEHTMH,
NnocoYyeH B NpaBufaTa 3a OLUEHKa Ha aKTuBUTE.

(14) nNocnepBawa oueHka Ha 6barapckm w uyyxaectpaHHu obnavrauum,
AOMNyCHaTU A0 WAW TbpryBaHM Ha perynumpaH nasap B Penybnuka bbarapus, Kakto u
6bnrapcku obnuraumm, fONycHaTU A0 MNM TbpryBaHW Ha peryaupaH nasap B AbpXXasu
UNEeHKM Ce M3BbpLUBA MO CpefHOMNpeTersneHaTa LeHa Ha CK/IIYEeHUTe C TaX CAesiKM 3a
Tekywmsa paboTeH geH, obsiBeHa 4upe3 cuctemarta 3a Tbproeus mnm B 6opcosusa 6oneTuH,
ako 06eMbT Ha CKYEHUTE C TAX CAENKN 3a AeHs e He No-ManbKk oT 0,01 Ha cTo oT obema
Ha CbOTBETHaTa eMuUcus.

(15) Ako He MOXe fJa ce onpegenun ueHa no pega Ha an. 14, ueHaTa Ha
obnvraunnTe e cpegHoNpeTerneHaTa LUeHa Ha CKYEHNTE C TaX caenku 3a Han-6am3kus
AeH npe3 nocnegHus 30-gHeBEeH MNepuoa KbM JaTaTta Ha oueHkaTa, 3a KOWTO uma
CKJTIOYEHW CAENKMN.

(16) B cny4yan ye perynnmpaHuaT nasap He e 3ateBopwun 8o 15 4., nocneasallaTa
OLEHKa ce M3BbpLlBa No peaa Ha an.4, 6ykesa "6", a B c/iydan 4ye perynmpaHuaT nasap He
paboTn B AeHSA Ha OLeHKa - CbOTBETHO No an.4, 6ykesa "B".

(17) Ako He MOXe faa ce onpenenu UeHa no peaa Ha an. 14 - 16, KakTo U 3a
obnvraumm, KOUTO He ce TbpryBaT Ha peryampaHu nasapu, nocnejballia OueHKa ce
M3BbpLIBa MO MeToAa Ha ANCKOHTUPAHUTE HETHW NAPUYHN NOTOUM.

(18) TlMocnepBawa oueHKa Ha 6bArapCckuM u 4YyxXaecTpaHHWU LEHHU KHUXA,
AOMNYyCHATWU A0 WAW TbpryBaHuW Ha GYHKUMOHMpaLWM peaoBHO, Mpu3HATM M nNybnamMyHo
OOCTBMHU peryanpaHun nasapu B 4yxbuHa, ce n3BbpLuBa:

1. 33 UEHHM KHWXa, TbpryBaHW Ha perynmpaHu nasapu n odpuumanHm nasapm Ha
¢doHaoBa 6opca no an. 18, KOUTO ca 3aTBopuaM A0 15 4. 6bArapcko BpeMe B AeHSA Ha
oueHKaTa:

a) rno nocrsiefiHa LeHa Ha CKJIloYeHa C TaX cAesika Ha CbOTBETHUS rna3ap B AeHS Ha
oueHKaTa;

6) nMpuM HEBB3MOXHOCT Aa Ce MNPWUIOXM HauYMHBbT 3a oueHka no bHykesa "a",
OLEeHKaTa ce U3BbpLIBa Mo LueHa "KynyBa" npu 3aTBapsHe Ha nasapa B AeHS Ha oueHKaTa,
ob6sBeHa B e/leKTPOHHA cucTeMa 3a LeHoBa MHdopMaumsa Ha LEHHN KHUXA;
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B) NMPU HEBB3MOXXHOCT Aa Ce NPUI0XM HAa4YMHDBT 3a oueHka no byksa "6" oueHkaTa
Cce uU3BbpLUBa MO NMocseaHa LeHa Ha CKIloYeHa C TaX cAefnka B paMKkuTe Ha nocnegHuns 30-
AHEBEH nepuoa;

2. 3a UeHHWN KHUXa, TbpryBaHu Ha perynupaHu nasapu, KOUTO HE ca 3aTBOPUIMU
[0 15 4. 6barapcko BpeMe B AeHs Ha oueHKaTa:

a) No nocnefHa LeHa Ha CKJK4YeHa C TaX cAenka Ha CbOTBETHWUSA rasap 3a
paboTHUS AeH, NpeaxoxXaal, AaTaTa Ha OLeHKaTa;

6) Npn HEBB3MOXHOCT Aa Ce NMPUNOXN HAUYNHBT 3a oueHKa no 6ykea "a" oueHkaTa
Ce M3BbpLUBaA MO LeHa "KynyBa" npu 3aTBapsiHe Ha Na3apa B paboTHUA AeH, Npeaxoxaaly
JaTaTa Ha oueHkaTa, obsBeHa B efleKTPpOHHa cucTeMa 3a ueHoBa MHGPOpMaLMS Ha LLeHHMU
KHWXa;

B) NPU HEBBH3MOXXHOCT Aa Ce NPUI0XM HAaUYMHDBT 3a oueHka no byksa "6" oueHkaTa
Cce u3BbpLUBa MO NMocseaHa LeHa Ha CKloYeHa C TaX caenka B paMKkuTe Ha nocnegHuns 30-
AHEBEeH nepuoa.

(19) B cnyuyali ye peabT no an. 18 He Moxe fa 6bae NpUNOXeEH, OLeHKaTa ce
M3BbpLIBa NO NOAXOASL, MOZEN 3a OLEeHKa, MOCOYEH B NMpasBuiaTa 3a OLEeHKa Ha aKTUBUTE.

(20) NMocnepBalwia oueHka Ha AepuBaTUBHM (PUHAHCOBW MHCTPYMeHTM C 6a3oB
aKTUB LEeHHWN KHWXa, AOMYyCHaTu A0 UNN NpUeTu 3a TbProBusg Ha peryavpaHuTe nasapu no
an. 18, ce n3sbpluBa No peja, ykasaH B an. 18 u 19.

(21) B cnyuyauTe, KOrato He ce npoBexaa TbpProBus Ha peryinpaH nasap B
paboTHM 3a cTpaHaTa AHW, 3a Noc/eaBalla OLeHKA Ha LEHHUTE KHUXKAa, A0NYCHAaTWN 40 Uian
TbpryBaHW Ha perysavpaH rnasap, ce npuvema oueHkaTa, BalinaHa 3a AeHSA Ha nocnegHaTa
Tbproecka cecus. MNpu nocnepsalla oueHka Ha obauraumm no peaa Ha uspedeHue Nbpeo
Cce oT4uTa M HaTpynaHaTa NIMXBa 3a CbOTBETHUTE AHMW.

(22) lNpasBunoTo no an. 21 He ce npunara, KOraTo Ha peryanMpaHusa nasap He ce
npoBeXxaaT TbProBCKM cecumn 3a nosede oT 5 paboTHM aHK. B To3Kn cnydan nocnepsawiarta
OLeHKa ce n3BbpLllBa NPpW CbOTBETHOTO NMpuiaraHe Ha an. 10 u 11 mn an. 17.

(23) lpasunoTto no an. 21 ce npwunara n B cny4yauTe, KOrato Ha perynuvpat
nasap He ce NpoBexaa TbpProBcka cecus nopaaun HepaboTeH B cbOTBEeTHaTa CTpaHa AeH,
KolTOo e paboTeH B Penybnuka Bbnrapus.

(24) CpoyHuTe 1 H6e3CpoYHUTE AEeno3uTU, NapuTe Ha Kaca M KpaTKoCpoyHuTe
B3eMaHWg Ce oueHsBaT KbM [IeHS Ha OLeHKaTa, KakTo cnejsa:

1. CpO4YHUTE [eno3uMTu - MO HOMWHaANMHaTa MM CTOMHOCT M nofarawaTa ce
CbrnacHo Aorosopa HaTpynaHa NmMxBa;

2. napuTe Ha Kaca - N0 HOMMHa Ha CTOMHOCT;

3. 6e3CcpoyHM 4eno3nUTn - MO0 HOMMHANHA CTONHOCT;

4. KpaTKOCpO4YHUTEe B3eMaHua 6e3 onpeaeneH NXBEH MPOLEHT UM A0X04 - MO
cebeCToMNHOCT;

5. KpaTKOCpO4YHUTE B3EeMaHWs C onpejeneH JIMXBEH MPOUEeHT uau Aoxoa - no
cebeCToOMHOCT, yBEe/MYeHa C nonarawiarta ce CbrflacHoO A0roBopa HaTpynaHa sinxea unu
aoxoAa.

(25) TlputexaBaHute ot WA ,KanmaH Kanutan” A HeABUXWMMU MMOTU Ce
oueHsiBaT B Kpas Ha BCsKa (PpMHaHCOBa rogmMHa Wuiaun npu HacTbNBaHe Ha NPOMsIHa C NoBeye
OT 5 Ha CTO B MHAEKCA HA LEHUTE Ha HEABMXKXUMUTE UMOTU WM B MHAEKCA Ha MHbNaums,
onpegernieH oT HauMoHanHUa CTaTUCTUYECKU UHCTUTYT.

(26) lNMocnepgBalaTa oueHKa Ha MHCTPYMEHTUTE HA NapuyHMg nasap, 4ONyCHaTH
00 1N TbpryBaHW Ha perynuvpad nasap, ce ussbpliBa no pega Ha an.18.
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(27) O®uHaHCcOBUTE aKTUBU, JAEHOMUHUPAHU B 4yXAeCTpaHHa BanyTa, ce
npeuvsuyncnasat B JieBOBa pPaBHOCTOMHOCT, onpeeneHa no UeHTpanHus Kypc Ha
Bbvnrapckata HapoaHa 6aHka, BanuaeH 3a AeHs, 3a KOMTO Cce OTHacs oueHKaTa.

(28) 3a onpepensHe Ha CTOMHOCTTa Ha HeTHMTe akTmeBu Ha W[ ,KanmaH
Kanutan” A ce m3BbpliBa OUEHKaA Ha NacuBuUTe Ha APYXECTBOTO B CbOTBETCTBUE C
NPUIOXNMNTE CHETOBOAHU CTaHAApPTU.

(29) CTtoiHoCTTa Ha HeTHUTe akTmen Ha NI ,,KanmaH Kanutan” Al ce onpegens,
KaTO OT CTOMHOCTTa Ha aKTUBUTE Ce NnpucnagHe CTOMHOCTTa Ha nacmseuTe.

(30) MNpu ynpasneHMETo Ha AEMHOCTTa U KOraTo My € Bb3/10)KEHO U34YUCISABAHETO
Ha eMMCUOHHAaTa CTOMHOCT M LeHaTa Ha o6paTHO M3KynyBaHe Ha akuuute Ha UM , KanmaH
Kanutan” Al, ynpaBnsaBalloTO APYXECTBO € ANBbXHO Aa Cra3sa npasunaTta 3a oueHKa Ha
aKTuBuTe.

PA3OEN Vv
ycnosud v PEAQ 3A BPEMEHHO CINMTMPAHE HA OBPATHOTO U3KYIMYBAHE

Yn. 18. (1) M'HBECTULMNOHHOTO APYXXECTBO OT OTBOPEH TUM MOXE BPEMEHHO Aa cnpe
06paTHOTO U3KyNyBaHe Ha akuMuUTe CU CaMO B U3KJTIOUYUTENHUM Cllydaun, ako 06CToATeNCTBOTO
ro HanaraT W CnNMpaHeTo € onpaBAaHO C Orfnej Ha WHTepecuTe Ha akKuUOHepwuTe,
BKJTIOUUTENHO B CeiHUTe cnyvau:

1. (n3M. OCA ot 11.07.2008 roa.) KoraTo Ha peryavpaH nasap, Ha KOMTo noeseye
OT 20 Ha CTO OT aKTUBWUTE HA WMHBECTULUMOHHOTO APYXECTBO CE KOTMpaT unum
TbpryBaT, CK/IIOYBAHETO Ha CAEJIKU e NpeKkpaTeHo, CNPSAHO UM € NOAJSI0XKEHO Ha
OrpaHu4yeHue — 3a CpoKa Ha CrnMpaHeTo, UM OrpaHNYaBaHEeTo;

2. Korato He MoraT ga 6baaT OueHeHW NpaBWUIHO aKTUBUTE WM NaCUBUTE Ha
WHBECTULMOHHOTO APY>XECTBO UM TO HE MOXeEe Ja ce pasnopexja C akTUBUTE CU,
6e3 na yBpean MHTEpecuTe Ha akUMOHEPUTE — 3a CPOK OT 7 AHW UM CbOTBETHO 3a
CpOKa Ha orpaHuvyaBaHe Ha pa3nopexaaHeTo C aKTUBUTE Cu;

3. aKo W3MbJIHEHWETO Ha nNOopbyYkUTe 3a obpaTHO wu3KkynyeBaHe 6u pgoseno Ao
HapylaBaHe Ha yCTaHOBEHUTE B AEMNCTBALLOTO 3aKOHOAATENCTBO M3NCKBAHUA 3a
noaabp>kaHe Ha MUHUMaNHU TUKBUAHU CpeacTBa Ha MHBECTULMOHHOTO APYXECTBO
— 33 CpOK [0 OoTrnajaHe Ha OnMacHOCTTa OT HOPMaTUBHU HapYLUEHUS ;

4. KOraTo Ce B3eMe pelleHue 3a nNpekpaTsaBaHe unu npeobpasyBaHe 4Ypes C/inBaHe,
BNIBAHE WU OTAENSAHE HAa WHBECTULMOHHOTO APYXXECTBO — A0 MPUK/IOYBaHE Ha
npoueaypata no npeobpasysaHe;

5. B cny4yal Ha pasBasisgHe Ha AO0roBopa C ynpaB/isBaWOTO APYXeCcTBO Mnopaawu
BMHOBHO HeU3MNb/IHEHWE OT HerosBa CTpaHa, OTHEMaHe Ha pa3peleHueTo 3a
n3BbplBaHe Ha AeNHOCT oT KOH mnu HanaraHe orpaHu4yeHne Ha AenHOoCTTa My,
KOUTO TMpaBAT HEBBb3MOXHO M3MbJAHEHMETO Ha 3aAb/DKeHUsTa My KbM
WHBECTULUMOHHOTO APYXECTBO U MoraT [a yBpeaaT MHTepecuTe Ha akumoHepuTe
Ha MHBECTULUMOHHOTO APYXECTBO — CPOK OT eAMH Mecel, CYMTaHO OT JaTaTta Ha
pa3BaJsigsHe Ha A0roBopa;

6. (m3m. OCA ot 11.07.2008 ropa.) B c/iy4yal Ha pa3BansHe Ha Jorosopa C
baHkaTa-genosuTap MNopaauM BWMHOBHO HEWHO MNOBeAeHWe, OTHeMaHe Ha
nmueH3naTa 3a 6aHkoBa AEMHOCT, WM ako GaHKaTa-Aeno3mTap npecrtaHe Aa
OTroBaps Ha HAKOe OT M3UCKBaHWUATa Ha 4n.173, an.2 ot 3MMUK, konto npasar
HEBB3MOXHO WM3MNbJIHEHMETO Ha 3aAb/IXeHuaTa W KbM  WMHBECTULMOHHOTO
APYXecTBO W Morat Jda YyBpeaaT MUWHTepecuTe Ha  akuMoHepuTe Ha

19

N3MbAHUTENEH AUPEKTOP ..uiviiiiiiiiieeenenanne /Cnbwuna po3naHosa/



YcraB Ha MHBEeCTULYNOHHO Apy»xecTtBo “KAIMTMAH KAINUTAJT” A

WHBECTULMOHHOTO JApPYXeCcTBO — CpPOK A0 2 Meceua, CYMTaHO OT jaTaTa Ha
pa3BsasjisHe Ha Jorosopa.

(2) WNHBECTMUMOHHOTO [ApPYXEeCTBO € ASbXHO [a Hapeau Ha YyrpaBrisdBalloTo
APY>XeCcTBO Aa cnpe npogaxbaTta Ha akumu, B Ciy4dal 4Ye ApPYXXeCTBOTO € npeycTaHOBWIO
06paTHOTO M3KyMnyBaHe Ha akuuTe cu. B Te3m cnydam npekpaTsBaHeTo Ha Nyb6/an4YHOTO
npeanaraHe e 3a Cpoka Ha BpPeMEHHOTO CnupaHe Ha 06paTHOTO M3KynyBaHe, CbOTBETHO 3a
nepuoja, ¢ KOMTO e yab/IXKEH CpoKa 3a BPEMEHHOTO cnupaHe Ha 06paTHOTO U3KYyNyBaHe Ha
akumuTe.

(3) (u3m. OCA ot 11.07.2008 roa.) A ,,KAMMAH KAMNTAN” AL e onbXxHO Aa
yBegomMm KOH, CbOTBETHUTE KOMMETEHTHW OpraHM Ha BCUYKU AbpXaBW UNEHKM Ha
Esponelickmsa cbio3 (M gbp)kasute 0T EBPONENCKOTO MKOHOMUYECKO NPOCTPAHCTBO), B KOUTO
npeanara akummTe cu, KakTo U CBOUTE aKuMoHepu, 3a peLleHMeTo c1M no an.l 3a cnmpaHe Ha
o6bpaTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS aeH, CbOTBETHO YyBeaomsaBa KOH wu
aKumoHepuTe cu 3a Bb30H6HOBSIBaHEe Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHUS AeH,
npeaxoxapalw, Bb306HOBSBaHETO. YBeAOMSIBAHETO Ha aKuUuMOHepuTe 3a CchnupaHe W
Bb306HOBSIBaHe Ha 06paTHOTO u3KynyBaHe cTaBa 4ype3 nybnmkaums B MocovYeHus B
npocnekTa LeHTpaneH exeaHeBHUK, onpeesneH 3a obsBsBaHe Ha eMUCUOHHaTa CTOMHOCT U
LeHaTa Ha obpaTHO nskynysaHe. B ciyyai ye ce Hanara yab/)kaBaHe Ha CpoKa Ha cnupaHe
Ha o6paTHOTO M3KynyBaHe Ha akuunte, NOA"KanmaH Kanntan”Al e AnbXHO Aa yBeAOMU Mo
peaa Ha 4n.193, an.9 ot 3MMUK KO®H, ynpasnaBawoTo ApyxecTBo, baHkaTa genosuTtap,
perynnpaHus nasap, Ha KOWTO Ce TbprysaT akuMuTe My, M aKUMOHEpPUTE CU HE NO-KbCHO OT 7
OHW Npean M3TUYaHeTo Ha MbpPBOHAYasIHO onpejeneHus 3a Hero Cpok. AKO CpPOKbT Ha
CNMpaHEeTO € Mno-KpaTbK OT CeAeM AHW, BKJYUTENIHO B ChyyauTe, Korato o6paTHOTO
n3KyrnyBaHe e 6mMNo0 CNpsHO Nopaan TEXHUYECKU MPUYUHU, MHBECTULMOHHOTO APYXKECTBO
M3BbpLIBa YyBeAOMIEHUATa NO Npeaxo4HOTO Wu3pedvyeHne [0 Kpas Ha paboTHuMa aeH,
npeaxo)aau, gataTta, Ha KOsTO e TpsibBano Aa 6bae noagHOBEHO 06paTHOTO U3KYMNyBaHe.

(4) NopbukuTe, NojageHu cnen nocnegHoTo obsiBsBaHe Ha ueHaTa Ha obpaTHo
N3KyrnyBaHe Npean HadasHaTa AaTa Ha CpoKa Ha BPEMEHHOTO CrMpaHe, He ce U3Nb/iHABaT.

(5) (m3Mm. OCA o1 11.07.2008 ropn.) O6paTHOTO M3KynyBaHe ce Bb306HOBsABa OT
CbBeTa Ha AMpeKTopuTe C U3TMYaHE Ha CpoKa, onpefeneH B pelleHUETO 3a CrunpaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO B pELIEHNETO 3a yAb/KaBaHe Ha CpOKa Ha crnupaHe Ha
06paTHOTO U3KynyBaHe.

(6) EMUCMOHHaTa CTOMHOCT U ueHaTa Ha obpaTHO nakynyBaHe cnej Bb30bHOBsABaHe
TpsibBa aa 6bae obsBeHa B AeHs, Npeaxoxaall Bb30bHoBsABaHeTo. CeaBawoTo onpegensHe
n obassiBaHe Ha eMUCUOHHaTa CTOMHOCT U LeHaTa Ha obpaTHO M3KynyBaHe ce M3BbpLUBa B
AHUTE, NOCOYEHM B MPOCMNEKTa HA MHBECTULMOHHOTO APYXECTBO.

PA3AEN VI
NMPABA HA AKUMOHEPUTE

MpaBo Ha rnac u auBuaeHT. NpaBo Ha NIMKBUAALUMNOHEH AAN.

Yn. 19. (1) Bcska akuma pasa npaBo Ha eaumH rnac B O6woTo cbbpaHue Ha
aKumoHepuTe, NpaBo Ha AMBUAEHT U NPaBO Ha NNKBUAALNOHEH ASN.

(2) NpaeoTo Ha rnac B O6woTo cbbpaHue Ha akuMOHepUTe ce ynpaxHsaBa oT nmuaTta,
npuaobmnm akumMmn Han-KbLCHO 14 AHM Npean aaTtata Ha obwoTo cbbpaHue.

(3) 3a gata Ha npuaobmBaHe Ha akuMUTE NO an. 2 Ce cYnTa gataTa Ha perncrtpupaHe
Ha caenkaTta B “LleHTpaneH genosutap” A.
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Mpaso Ha auBuaeHT. PasnpeaensHe Ha nevyanb6ara.

Un. 20. (1) [OpyxecTBOoTO pasnpenens OMBUAEHTM NO peweHne Ha O6woTo
cbbpaHume. ABaHCOBOTO pa3npejesieHMe Ha AMBUAEHTU e 3abpaHeHo. [paBo ga nonayuyar
OVBUAEHT uMaT nuuaTta, BNUCaHW B peructpute Ha “UeHTpaneH peno3utap” A kaTto
akumoHepu Ha 14- Tua aeH cnen aeHs Ha O6woTo cbbpaHme, Ha KOeTo e NPUET roANLWHUAT
¢dbUHAHCOB OTYET N e NMPUETOo pelleHne 3a pasnpeseneHune Ha nevanbaTa.

(2) [OpyxecTBOTO € ANBbXHO JAa OCUrypu wu3njawaHeTo Ha akKuuoHepuTe Ha
rnacysaHus Ha O6woTo cbbpaHue AMBMAEHT B 3-MeCeYeH CPOK OT NpOBEXAAHETO MY.

(3) AKUMOHepuTe MoraT Ja peanusmpaT noxoda OT WHBECTUUMSATa CU U Mpu
npoaaxb6aTta/o0bpaTHOTO M3KYyNyBaHE Ha MNpUTEXABaAHUTE aKUUM UAN Ha 4acT OT TAX KaTo
pasnnka Mmexay ueHaTta Ha npuaobusaHe n Ha npoaaxba.

MpaBo Ha o6paTHO U3KynyBaHe.

Yn. 21. (1) Bcekun akumoHep no BCAKO BpeMe MMa NpaBoO Aa MCKa akuummTe My Aa
6baaT u3kyneHM ob6paTHO OT WMHBECTUUMOHHOTO APYXECTBO, OCBEH Korato o6paTHOTO
N3KynyBaHe e CApsiHO B NpeABMAEHUTE OT 3aKoHa WK ycTaBa cnydau.

(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHAcs 3a 4acT WM 3a BCUYKMU
aKumun, NnpuTexasaHW OT akUMOHepa.

(3) (M3m. OCA ot 11.07.2008 ropa.) NMopbuknTe 3a 06paTHO M3KYyNyBaHe Ha akunu
Ha MHBECTULMOHHOTO APYXECTBO Ce M3NbAHABAT B CPOK A0 10 (peceT) AHWM OT NMUCMEHOTO
npeasiBsiBaHe Ha UCKAHETO M Mo LeHa, OCHOBaBalla ce Ha LeHaTa Ha o6paTHO n3KynyBaHe 3a
Han-61n3KkMa AeH, cneaBall AeHS, B KOWTO € HarnpaBeHO UCKAHETo.

PA3OEN ViI
YNMPABJIEHUE

OpraHv Ha MHBECTULMOHHOTO APY>XKEeCTBO
Yn. 22. OpraHuTe Ha WHBECTMUMOHHOTO ApyXecTBo ca O6woTo cbbpaHue Ha
akunoHepute n CbBeTbLT Ha ANpeKkTopuTe (e4HOCTENEHHA CUCTEMA Ha ynpaBfieHue).

CbcraB Ha O6woTO cb6paHue

Yn. 23. (1) (mon. OCA ot 12.06.2009r.) B O6woTo cbbpaHue Ha akumoHepute
y4yacTBaT aKUMOHepuTe C NpaBo Ha rnac. AkunoHepute ydacteaT B 06010 cbbpaHue nnyHo
N 4pe3 npeacTtaBuTen, YMbJAHOMOWEH C WM3PUYHO MUCMEHO Mb/IHOMOLWHO, W3rOTBEHO
CbrlacHO M3NCKBaHUATa Ha un. 116, an. 1 n 2 ot 3MNMNUK. MNbaHoMowHOTO cneaBa aa 6bvae ¢
HOTapwuasaHa 3aBepka Ha nognuca.

(2) (otMm. OCA o1 12.06.2009r.)

Yn. 23a. (HoB OCA ot 12.06.2009r.) (1) AKuuoHepuTe wuMaT npasBo Aa
YANBAHOMOLWSAT BCAKO (PU3NYECKO UM IOPUAMNYECKO NMLe Aa yvacTBa M Aa rnacysa B o6woTo
cbbpaHume oT TAXHO uMe. OrpaHuMyeHneTo Ha T3, Ye 4feH Ha CbBEeTa Ha AupeKTopuTe, He
MOXe [a npeacTaBfisiBa akUMOHEp, He ce rnpwuniara, ako akuMoHepbT U3PUYHO € MNOoCoYMUnN
HauyMHa Ha rnacyBaHe rno BCAKAa OT TOUKUTE OT AHEBHUA pen.

(2) NbAHOMOWHNKBLT MMa CbLMUTE MpaBa Aa Ce M3KasBa M [a 3ajaBa BbMPOCU Ha
06woTo cbbpaHue, KakTO aKUMOHEpPBLT, KOFrOTO TOW NpeacTaBnsiBa.

(3) MNBbAHOMOLWHUKBLT € ASTbXEH [a YNnpa)XXHsBa NpaBoTO CU Ha rfac B CbOTBETCTBUE C
UHCTPYKLUMUTE Ha aKUMOHepa, CbAbpXaLUN Ce B MbJIHOMOLLHOTO.
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(4) MbAHOMOLWHUKBT MOXe Aa npeacTaBnsgBa noBeye oT eguMH akumoHep B o6woTo
cbbpaHue, KaTo B TO3M CAydal MbJHOMOLWHUKLT MOXe Aa rfacyBa no pasfiMyeH HauyuH no
aKuuuTe, npuTexasaHW OT OTAESNIHUTE aKUMOHEPU, KOUTO TON NpeacTaBnsBa.

(5) YnbnHOMOLWaBaHETO MOXe [a Ce U3BBLPLWU U Ype3 MU3MNON3BaHe Ha eNEeKTPOHHU
cpeactea. [py>XecTBOTO € ASTbXXHO Aa OCUIYpU Hal-Masko eamH cnocob 3a nonydaBaHe Ha
MbJIHOMOLLHM 4pe3 efieKTPOHHU CcpeacTBa, KaTo € AMbXHO Ha nybnukyeBa Ha cBosTa
WHBEPHET CTpaHMuUa yCNoBMATa U peda 3a rnojslyvyaBaHe Ha MbJIHOMOLWHU Ype3 eNeKTPOHHMU
cpencTBa.

KoMneTteHTHOCT Ha O6woTO0 cb6paHune

Yn. 24. (1) ObwoTo cbbpaHue:

NM3MEHS N AoNMbJiBa yCTaBa HA MHBECTULIMOHHOTO APYXECTBO;

npeobpasyBa u npekpaTsaBa MHBECTULMOHHOTO APYXECTBO;

n3bupa n oceoboxaasa vneHoBeTe Ha CbBETa Ha ANPEKTOPUTE;

onpepens Bb3HarpaxneHMeTo Ha uYneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE CbIrNacHo

M3UCKBaHMATA Ha un. 1168, an. 1 ot 3[MMNUK, BkAOUYUMTENHO NpaBOTO UM Aa

nony4aT 4yacTt oT neyanbaTa Ha APYXKECTBOTO U ONpeaens pa3Mepa Ha rapaHumaTa

3a TAXHOTO yrnpaBieHue;

5. HasHauvaBa " ocsoboxaasa AVnaoMupaHuTe eKcnepT-c4eTOBOANTENN
(pernctpupaHuTe 0AUTOPM) Ha APYXKECTBOTO;

6. opobpsBa roauwHMa cyeToBodeH oT4veT (roAvWwHUSA (UHAHCOB OT4eT) chen
3aBepKa OT Ha3HadyeHus ekcrnepT-cyeToBoauTen (perncTtpuvpaH oAMTOp), B3ema
pelleHne 3a pasnpegeneHune Ha nevanbaTta 1 3a nannawaHe Ha AUBUAEHT;

7. Ha3HavaBa MKBMAATOpPUTE MpuU NMpekpaTsiBaHe Ha MHBECTUUMOHHOTO APYXECTBO
no peweHwe Ha O6WOTO cbbpaHue MAM Npu HacTbNBaHe Ha OCHOBAHUATA,
npeaBMaeHn B ycTaBa Ha WMHBECTUUMOHHOTO APYXECTBO, OCBEH B Cry4auTe Ha
HECbCTOSATE/THOCT;

8. ocBoboxxgaBa OT OTFOBOPHOCT yneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE;

9. (HoBa OCA ot 12.06.2009r.) M36upa OANTEH KOMUTET Ha APYXeCTBOTO,
onpepens maHgaTa n 6pos Ha uneHoBeTe My. B cnydan ye dyHKUMUTE HA OAUTHUS
KOMUTET ce u3nbaHaBaT oT CbBeTa Ha AUMPEKTopuUTEe, MNpPU HaAWYMETO Ha
npeanocTaBkuTe Ha 4a.40x, an.l oT 3akoHa 3a He3aBuCMMUSA (PUHAHCOB OAMT,
n36paHunaTt ot O6bwoTo cvbbpaHme npeaceaaten Ha OANTHUS KOMUTET HE MOXE Aa €
U3NbJHUTENEH ANPEKTOP.

10.(npeauwiHa T.9) pewasa BCUYKWM ApYyrM BbMPOCU, MNOCTaBEHM B Herosa
KOMMNETEHTHOCT OT 3aKoHa 1 ycTaBa.

PONPE

(2) N3ameHeHUATa 1 A0NBbIHEHMATA B YCTaBa Ha UHBECTULMOHHOTO APYXECTBO, KAKTO
N pelweHneTo 3a npeobpasyBaHe n NpekpaTsBaHe Ha MHBECTULMOHHOTO APY>XECTBO BN3aT B
cuna cnep ogobpeHneTo MM OoT 3aMeCcTHUK-NpeaceaaTens, pbKoBoel, ynpasneHme “Haasop
Ha MHBECTUUMOHHaTa AenHocT” npu KOH, pecnektMBHO oT KOH, ako ToBa M e Bb3/IOXEHO
CbC 3aKOHa.

MpoBe)xxaaHe Ha O6uwo0 cb6paHue

Yn. 25. (1) O6wo cvbpaHme ce npoBexaa Han-Maako BEAHBX rOAMLIHO HE NO-KbCHO
OT LWeCT Meceua cnea MNpUKAKYBaAHE Ha oOT4yeTHata roAuMHa, MO CcefanuvueTo Ha
MHBECTULMOHHOTO APYXECTBO.

(2) O6woTo cbbpaHuMe Moxe pa 6bae cBMKAHO MO BCAKO BpemMe oT CbBeTa Ha
AnpeKkTopuTe.
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CBukBaHe Ha O6wWwoT0 cb6paHme.

Yn. 26. (1) O6woTo cbbpaHue ce ceukea oT CbBeTa Ha AnpekTopuTe. To MOXe aa ce
CBMKa W MO WUCKaHe Ha aKUMOHepW, KOUTO MNoBeYye OT TPpWU Meceua npuTexasaT akuuw,
npeacrasnaBawm noHe 5 Ha CTO OT KanuTana Ha UHBECTULUOHHOTO APYXECTBO.

(2) (n3m. OCA ot 11.07.2008 roa., uam. n pon. OCA ot 12.06.2009r.)
CBMKBaAHETO Ce M3BbpLUBA 4Ype3 rnokaHa, o6siBeHa B TbproBCKUS PerncTbp, KOATO MOKaHa
OCBEeH WHdopMaumaTa no 4n.223, an.4 ot TbproeBcknsa 3akoH (T3), cnepsa Aa BKAOYBa U
AoNbiAHUTENHA MHdOPpMauus, cbrnacHo Yn.115, an.2 ot 3MNMNUK. U4 ,,KAMMMAH KAOUTAN” A4
€ ANBbXHO ga 065BK NOKaHaTa B TbpProBCKUS perncTbp M Aa g nybaukysa npu ycnosusaTa um
no peaa Ha 4n. 1001, an.1 n 3 ot 3MMUK Hain-Manko 30 AHM Npean OTKPMBAHETO Ha 06LlwoTo
cbbpaHue. [pyxecTBOTO He MoXe Aa cbbupa TakCu OT aKUMOHEpUTe 3a M3rOTBSHETO M
ornoBecTsiBaHeTO Ha nokaHaTta. lpasunarta no 4n.115, an.2, 7.5 ot 3IMNUK ce npuemat oT
CbBeTa Ha AMPEKTOpUTE Ha APYXKECTBOTO, KAaTO C TAX Ce ypexAaT M3UCKBAHUATA KbM
CbAbpXaHueTo Ha obpa3eua 3a racyBaHe, HAUYMHUTE 3@ NOsy4YaBaHETO My OT aKuMoHepuTe
N ycnosusaTa 3a naeHtTudurkKaumsa Ha akumoHepuTe.

(3) (m3Mm. OCA ot 11.07.2008 roa., usm. OCA ot 12.06.2009r.) lNokaHaTta no
an.2 3aegHo c MaTtepumanuTe 3a ob6bwoTo cbbpaHmMe no un. 224 ot T3 ce u3npalwa Ha
KoMucmaTta 3a pmHaHCOB HaA30p B CpoKa No an. 2 1 ce NnybsmKyBa Ha MHTEPHET CTpaHuuaTa
Ha APYXeCTBOTO 3a BpeMeTo OT 0b6aABsABaHETO W CbrflacHO an.2 A0 MNPUKIOYBaHETO Ha
obwoTto cbvbpaHmne. WHbOpMauusaTa no npeaxogHOTO um3pedyeHue, nNybAnkKyBaHa Ha
CTpaHuMuaTa Ha ApYXeCTBOTO B MHTepHeT, TpsabBa Aa € MAEHTUYHa MO CbAbpXaHue C
MHpOopMauunsTa, npeaocTtaBeHa Ha obLlecTBEHOCTTa.

(4) (HoBa OCA ot 12.06.2009r.) [ApyxectBoTo nybnukyea no pega Ha an.3
obpasuute 3a rfacyBaHe 4ype3 MNb/JAHOMOLWHMK WAM 4Ype3 KOPEHCNOHAEHUMUS, ako e
npunoxmmo. Ako obpasuute He MoraT Aa 6baat NybAMKYBaHW MO TEXHUYECKU MPUYUUHMU,
APY>XeCTBOTO € ANBXHO Aa NOCOYM Ha MHTEPHET CTpaHuLaTa Cu, HadunHa no KonTo obpasunte
Morat ga 6bAaaT nosiydeHW Ha XapTUEH HOoCcuTen, KaTo B TO3W Ciy4al npu NOUCKBaHe oOT
aKuMoHepa ApPYXeCTBOTO nanpawa obpasunTte Ypes noLlleHcKka ycsyra 3a CBos CMeTKa.

(5) (HoBa OCA ot 12.06.2009r.) B cny4dyaunTte no un. 223a oT T3 akumoHepuTte
npeactaBatr Ha KomucusaATa 3a (PUHAHCOB HAA30p WM Ha APYXECTBOTO HAM-KbCHO Ha
cneasawmnsa paboteH geH cnen ob6saBABaAaHETO Ha BbMPOCUTE B TbProBCKUS PErncTbp
MaTepuanuTe no un. 223a, an. 4 ot T3. [Ipy>XeCcTBOTO € A/TbXHO [la aKTyanm3upa rnokaHaTa u
Aa a nybnukyBa 3aegHO C MUCMEHUTE MaTtepuanu npu ycnoeusTa v no pega Ha 4dn. 100rT,
an.l v 3 ot 3MNMUK He3abaBHO, HO He NO-KbCHO OT Kpas Ha paboTHMA AeH, cneaBall AeHs Ha
rnosly4yaBaHe Ha yBe4OMJIEHMETO 3a BK/OYBAHETO Ha BbMNPOCUTE B AHEBHUSA pea.

(6) (u3am. OCA ot 11.07.2008 roa., uam. OCA ot 12.06.2009r., npeauiuHa
an.4) AKUMOHepu, KOUTO MnpuTexaBaT 3aeAHO WM MNOOTAENHO HaW-Manko 5 Ha CcTo oT
kanutana Ha W4 ,KAMMAH KAMNUTAJ1” A, moraTt cnea obsBsiBaHe Ha rMoKaHaTta B
TbpProBCKMUS perncTbp Aa UCKaT BKOYBAHETO Ha BbMNPOCK U Aa npeasaraT peweHns no sede
BKJ/IIOYEHU BBMNPOCK B AHEBHUSA ped Ha O6woTo cbbpaHue no pega v Npu ycnosmsaTa no .
223a o1t T3 n un.115, an.7 ot 3MMUK.

(7) (npeavwHa an. 5) AKO B CpOK OT e4MH Mecel WCKaHeTo Ha akKumoHepwuTe,
npuTexasalun noHe 5 Ha CTO OT KanuTana, He 6bae yaoBneTBopeHo mnam ako O6woTo
cbbpaHue He ce npoBefe B 3-MeCeYeH CPOK cnef UCKAHeTO, KOMMNETEHTHUS OKPBXEH CbA
Hapexaa cBuKkBaHeTO Ha O6woTo cbbpaHme uNM oBAacTdABa akUMOHepuTe, MoucKanu
CBWUKBAHETO WM TEXEH NpeacTaBuTeN Aa CBMKa cbbpaHueTo.
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(8) (npepanwHa an. 6) lNpasoTo Ha rnac B O6woTo cbbpaHme ce ynpaxkHsBa OT
nvuaTta, npnaobunum akumMmn Han-KbCHO 14 AHW Npean gaTtaTta Ha O6woTo cbbpaHne, cbrnacHo
CMUCBbK Ha aKuMoHepwuTe, npeacTtaseH oT “UeHTpaneH deno3utap” AL.

NMpaBo Ha cBeaeHuUs.

Yn. 27. (1)(m3m. OCA ot 11.07.2008 roa.) lNucMmeHnte matepuanm, CBbp3aHn C
AHeBHMA pen Ha O6woTo cbbpaHue Tpabea aa 6baaT NpeaoCTaBeHW Ha pPas3nosioXeHne Ha
aKumoHepuTe Hal-KbCHO A0 AaTaTa Ha obaBsiBaHe B TbproBCKUS PErncTbp Ha NokaHaTa 3a
CBWKBaHeTO Ha ob6woTo cbbpaHue. MNMpu NnonckBaHe Te ce NpefoCTaBAT Ha BCEKM aKUMOHep
6e3nnaTHO, KaTo AMPEKTOPBLT 3a Bpb3Ka C MHBECTUTOPUTE OTroBaps 3a M3npawaHeTo UM B
3aKOHOYCTaHOBEHUS CPOK A0 BCUMYKM aKUMOHEpW, NoucKaaum ga ce 3ano3Hasat ¢ Tax. lpwu
nposexaaHe Ha O6woTo cbbpaHue, akumoHepuTe MoraT Aa 3ajaBaT BbMPOCKM OTHOCHO
WKOHOMWYECKOTO M (DMHAHCOBO CbCTOSIHME W TbproBcKaTa AEMHOCT Ha MHBECTULMOHHOTO
APYXeCTBO, HeE3aBUCUMMO Aann ca CBbp3aHu ¢ 06BeHNS AHEBEH pea.

(2) (noBa OCA ot 11.07.2008 ropg.) O “KANMMAH KAMWUTAT” AL Moxe aa
M3MoN3Ba €/eKTPOHHU CcpeacTBa 3a npefocrtaBsHe Ha WMHQoOpMauMa Ha akuMOHepuTe, ako
O6woTo cbbpaHMe e B3e10 TaKOBa peLleHne K ca cnaseHun ycnosusaTa no yni.115a ot 3MMUK.

3acepaHus Ha o6woTo cbbpaHue.

Yn. 28. (1) 3acepaHusata Ha O6wWOTO CcbbpaHuMe ce pbKOBOAAT OT npeaceparten,
n3bpaH namexay akumoHepuTe.

(2) ObuwoTo cvbpaHne n3bupa cekpertap n npebpouten Ha rnacoBeTe, KOUTO He €
3aAbmkuTenHo ga 6vaat akumoHepu. CekpeTtapaTt Ha cbbpaHmneTo Moxe aa 6bae nsbpaH u 3a
npebpouTten Ha rnacoseTe.

(3) Jluuyata, ynbAHOMOLLEHM OT akuuMoHepu ga ru npeacrtasnssat Ha O6woTo
cbbpaHue, npeacTtaBAT MUCMEHUTE CUM MBJHOMOLLHM, KOUTO cneaBa na 6baaTt U3pUYHKU U
HOTapwuasaHO 3aBepPeHn N Aa MMaTt MMHUMASIHO M3UCKBALLOTO CE MO 3aKOH CbAbpXaHue.

(4) 3a 3acepaHueto Ha O6woTo cbbpaHue ce M3roTBA CNMCbK Ha MpUCbCTBALLMUTE
aKUMOHEepU UIn TeXHUTe npeacrasmutTenn n 6pos Ha npuTexaBaHUTE WKW NMpeacTaBAsBaHU
akumn. AKumoHepuTe U nNpeacTaBUTeNnTE YAOCTOBEPSABAT MPUCHCTBUETO CUM C NOAMNMUC U Ce
nerntummpat. CNUCbKBT Ce 3aBepsBa OT npeacenatens u cekpetaps Ha O6woTo cbbpaHue.

(5) MpucbcTBMeTo Ha 3acefaHUETO € BaluAHO U CbOTBETHUTE fnuua ce BNUCBaT B
CNMUCbKa Ha NPUCHCTBALLMTE aKLMOHEPU, LOKOJIKOTO Ca CNa3eHn U3MCKBaHMATa Ha Y. 116 oT
3nnyK.

KBopym.

Yn. 29. (1) ObwoTo cbbpaHne MOXe aa 3acefdaBa, ako ca npeacTtaBeHu Han-Masnko
%2 OT BCMYKWN aKLUMU Ha UHBECTULIMOHHOTO APYXeCTBO. PeweHnaTa no ui. 24, an. 1, 1. 1-2 ce
B3eMaT caMo ako Ha O6woTo cbbpaHmne e npeacTtaBeHa NoHe NoNOBMHATa OT KanuTana.

(2) (n3m. OCA o1 11.07.2008 roa., nam. OCA ot 12.06.2009r.) lNpn nunca Ha
KBOPYM Ce npoBexja HOBO 3acejaHue cnej He no-Manko oT 14 kaneHaapHu AHU, KaTo
CbLLOTO € 3aKOHHO, He3aBUCMMO OT NpeAcTaBeHUs Ha Hero kanuTtan. [atata Ha HOBOTO
3acepaHve Moxe fa 6bae nocovyeHa M B NOKaHaTa 3a NbpBOTO 3acefaHne. B gHeBHUA pea Ha
HOBOTO 3acejaHne He MoraT Aa Ce BKJI0YBaT TOUKKM NO peja Ha 4. 223a oT T3.

MHO3UHCTBO.

Yn. 30. (1) TInacysaHeto B O6woTto cbbpaHue e nmM4HO. [NnacyeBaHeTO Mo
MnbJHOMOLWME Ce A[O0MNycKa nMpu crna3BaHe Ha W3UCKBaHMATa Ha un. 116 ot 3MMNuK,
HOPMaTMBHUTE aKTOBE MO NpuaaraHeTo My M TO3K yCTaB.

24

N3MbAHUTENEH AUPEKTOP ..uiviiiiiiiiieeenenanne /Cnbwuna po3naHosa/



YcraB Ha MHBEeCTULYNOHHO Apy»xecTtBo “KAIMTMAH KAINUTAJT” A

(2) PeweHnetro Ha Ob6woTo cvbpaHue ce npuema ¢ OO6UKHOBEHO MHO3WHCTBO OT
npeacTaBeHUTe Ha 3acefaHMEeTo akLMKW, OCBEH ako B 3aKOHa WM ycTasa e npeasuaeHo
Aapyro.

(3) 3a peweHuaTa no yn. 24, an.1, 1. 1,2 ce U3MCKBa MHO3MHCTBO 2/3 OT rnacoseTe
Ha npeacTaBeHUTE Ha CbbpaHNEeTo akumun.

PeweHnusn.

Un. 31. (1) O6woTo cubbpaHmne He MoXe fa npuveMa pelleHus, 3acsarawm Bbnpocu,
KOWUTO He ca 6mnm onoBecTeHn CbobpasHo paznopendbute Ha yn. 223 n un. 223a T3, oCBeH
KOraTto BCMYKM aKLMOHEPU NPUCHCTBAT UK ca NpeacTaBeHn Ha CbbpaHMEeTO M HUKOM OT TAX
He Bb3pa3ssiBa NoBAMIrHaTUTE BbNpocu Aa 6baaT obcbxaaHu.

(2) PeweHuata Ha O6wWoOTO cbbpaHue BAM3AT B cuna HezabaBHO, OCBEH akKo
AENCTBNETO UM He 6bae OTI0XKEHO, MM aKo cnopes 3ak0oHa Te BIM3aT B cufa cnej BnuceBaHe
B TbProOBCKUS PErncTbLp.

MpoTokon.

Un. 32. (1) 3a 3acepaHuneTto Ha O6woTo cbbpaHme ce BOAM MPOTOKON B cneunanHa
KHura. MpoToKoNbT Cce BOAM cnopes U3NCKBaHMATA Ha TbproBCKUSA 3aKOH.

(2) MpoTtokonsbT Ha O6woTo cbbpaHme ce noanmncea OT NpeaceaaTens U cekpertaps
Ha cbbpaHueTo, n oT npebpontennte Ha rnacosete. KbM NpoOTOKOAUTE Ce Npunara CAucbK Ha
NPUCHbCTBALLUNTE, KaKTO U AOKYMEHTUTE, CBbP3aHM CbC CBUMKBaAHETO Ha O6woTo cvbpaHue.

(3) MpoTokonuTe 1 NpeanoXeHnaTa KbM TIX CE€ CbXpaHAaBaT HaN-Manko NeT roagnHu.
lMpn NnonckBaHe Te ce NpeacTaBsaAT Ha BCEKW aKUMOHEp.

(4) TlpoTokonHaTa KHUra ce BOAM W CbXpaHsABa OT AUPEKTOpa 3a BPb3KU C
WHBECTUTOpPMUTE.

(5) (m3Mm. OCA ot 12.06.2009r.) NHBECTUUMOHHOTO APYXECTBO € ANbXHO JAa
n3npatm Ha Komucusata 3a ¢HUHAHCOB Haa30p MNpoOTOKosa OT 3acegaHueto Ha O6woTo
cbbpaHme B cpok 3 paboTHM AHM OT NpoOBeEXAAHETO Ha CbbpaHuMeTo.

(6) (HoBa OCA ot 12.06.2009r.) B cpoka no an.5 ppyxectBoto nybnmnkyBsa
npoTokona ot O61woTo cbbpaHmne Ha CBOSITa MHTEPHET CTpaHMua 3a Nepmnos, He No-Manbk oT
efjHa roanHa.

(7) (HoBa OCA ot 12.06.2009r.) Pesyntatute OT rnacyBaHeTo B MpOTOKoO/sa OT
3acegaHmeTo Ha obwoTo cbbpaHme TpsaAbBa ga BKAYBAT MHGOPMaUMs OTHOCHO 6post Ha
akumuTe, Mo KOUTO Cca noJdafeHuM AeNCTBUTENHW rnacoBe, KakBa 4acT OT KanuTtana
npeacTasnssaT, obwma 6poit Ha AENCTBUTENHO NojajdeHuTe rnacose, 6pos Ha nojageHwu
rnacose “sza” v “npoTuB” U, aKo € HeobxoaMMo — 6pos Ha Bb3AbpXKanuTe ce, 3a BCAKO OT
pelleHnsaTa no BbNpoOCUTe OT AHEBHUS pea.

CbBeT Ha AMpeKTopuTe.

Yn. 33. (1) MHBECTULUMOHHOTO APYXECTBO Ce ynpaBnasa v rnpeacrtasnasa ot CbBeT
Ha AaupekTopuTe B cbcTtaB oT 3 (Tpu) Ao 7 (cepeMm) uneHa. YneHose Ha ChbBeTa Ha
AvpekTopuTe MoraT aa 6baaTt KakTto hUsnyeckn, Taka n lpuamyeckn amua.

(2) Cnep wv3TuyaHe Ha MaHaaTta WM uJrieHoBeTe Ha CbBeTa Ha AUpeEKTopuTe
npoAav/kasaT Aa M3NbJHSABAT cBouTe PyHKUMM A0 n3bupaHeTto ot O6woTo cbbpaHue Ha HOB
CoBerT.

(3) CobcTtaBbT Ha aupekTopute Moxe aa 6bae npomeHeH oT O6woTOo CbbpaHue no
BCSAKO BpeMe. Han-manko egHa TpeTa OT HeroBute uvneHose Tpsbsa Aa 6baaT He3aBUCUMMU
nvua. HesaBucuMmAT uneH Ha CbBeT He MoXe Aa 6bae:

1. cnyxuTen B UHBECTULUMOHHOTO APYXECTBO;
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2. aKumoHep, KOWTO NMpuTexasa NpsSKO UM Ype3 CBbp3aHu nua Han-manko 25 Ha
CcTo oT rnacoeete B O6WOTO CcbbpaHue MM € CBbP3aHO C MHBECTULMOHHOTO
APYXeCTBO nuue;

3. nuvue, KOeTO € B TPaHW TbProBCKN OTHOLWIEHUS C MHBECTULMOHHOTO APYXECTBO;

4. 4yneH Ha ynpasuTeneH WINW KOHTPOJIEH OpraH, MPOKYPUCT WU CAYXWUTEN Ha
TbpProBCKO APYXECTBO WA APYrO IOPUAMYECKO NLE MO T. 2 N 3;

5. CBbp3aHO nuue C Apyr 4jeH Ha ynpasBuTeNneH WM KOHTPOJSIEH OpraH Ha
MHBECTULMOHHOTO APYXECTBO.

(4) lOpunanyeckute nuua ce npeacrtasnasaTt B CbBeTa Ha AMPEKTOPUTE OT TeEXHUA
3aKOHeH npeacTtaBuTen UM NbAHOMOLWHUK C HOTapmnasHO 3aBepeHO MbJIHOMOLLHO.

(5) Opugnyeckmte nuua ca CoAMAapHO M HeorpaHW4YeHO OTroBOPHM 3aedHo C
oCTaHanute uneHoee Ha CbBeTa Ha AMPEKTOpUTE 3a 3aAbJ/IXeHudTa, npousTvyawm oT
AEeNCTBMATa Ha TEXHUTE NpeacTaBuTenu.

(6) (m3Mm. OCA ot 11.07.2008 roa.) YneHoseTe Ha CbBeTa Ha AMpeKTOpUTE Ha
WHBECTULMOHHOTO APYXEeCTBO, KaKTOo U @uanyeckute nuua — nNpeacraBuTennm Ha
opuanyeckute numua — uvneHose Ha CbBeTa Ha AMpeEKTOpuTe cneaBa Aa OTroBapsaT Ha
M3NCKBaHMUATA Ha 4n.116a, an. 1, 4n.167, 4n.170, an. 1 n 173, an. 3 ot 3IMMUK.

(7) CbBeTbT Ha AMpPEKTOPUTE Ha3HavyaBa Ha TPYAOB AOrOBOP AMPEKTOP 3a BPb3KU C

MHBecTuTOpUTeE No 4n. 116r ot 3MMUK.

(8) (HoBa OCA ot 11.07.2008 rop.) CbBeTbT Ha AUPEKTOpUTE Ha3HayaBa

PbkoBoautensa Ha ,,OTaen 3a BbTpeLIeH KOHTpON™.

MpeacraBuTencrso.

Yn. 34. (1) NHBECTMUMOHHOTO ApPYXECTBO Ce npeacTaBnssa OT €4WH UNU rnosede
U3MBbJHUTENHU 4dfieHOBe (U3MbJHUTENTHU AUPEKTOPU), Ha3HAYeHU Ha Ta3u AJTbXHOCT OT
CbBeTa Ha gmpekTopuTe. Korato Usnb/HUTENHUTE YnieHoBe (U3NbJIHUTENTHUTE AUPEKTOPU) Ca
ABaMa WM noseye OT ABaMma, Te NpeacTasnsaBaT MHBECTULMOHHOTO APYXECTBO 3aeHO0 WU
NOOTAEJHO.

(2) NmeHaTa Ha nuuaTa, oBNacTeHn Aa npeacrasnsaBaT UHBECTULMOHHOTO APYXECTBO,
ce BMNUCBaT B TbProBCKWUS peructbp U ce obHapoasaT. lMpu BNMCBaAHETO Te NpeacTaBaT
HOTapwuanHo 3asepeHn obpasum OT cBOUTE NOANMUCH.

(3) CbBeTbT Ha AUMPEeKTopuUTE Ha UHBECTULMOHHOTO APYXECTBO MOXe Ja OBnacTtu
U3NbAHUTENHUA AupekTop (AUMpPEeKTopu) JAa noAnvwe [orosopa 3a YyrpasseHue ¢
ynpasnsBawo APYXeCTBO, AOrosBopa 3a JAeno3uTapHu ycnyrm ¢ 6aHkaTa-genosutap wu
[OroBopuTe 3a UHBECTUUMOHHO NOCpeAHNYeCcTBO C  MHBECTULUMOHEH NoCpeaHunK
(nocpegHuuM), KOWTO M3NbJAHSABA WHBECTUUMOHHUTE CAEMKW Ha WHBECTULMOHHOTO
APYXecCTBO.

(4) BbTpelwHoTOo pa3snpegeneHue Ha dyHKUMUTE No ynpaBneHue n npeactaBuUTesncTsBo
Ha n3bpaHunTe N3NbAHUTENHN AUPEKTOPKU ce onpeaens B NpaBunHKUK 3a aeHocTTa Ha CbBeTa
Ha AUpeKTopuTe.

(5) CobBeTbT Ha AMpPEKTopuTe MOXe [a B3eMe pelweHue 3a OBJlacTaBaHe Ha
NPOKYypucT  Ja npeacrasnasa " ynpasnsea WHBECTULMUOHHOTO APYXeCTBO.
YnbaHoMowaBsaHeTo Tpabea ga 6bae M3BbpLEHO C HOTapuasHO 3aBepeHu noanucu v aa
6bae BNMCaHO B TbProBCKUS perncTbp Ha cbAaa.

NMpaBa n 3aabnkeHnna Ha CbBeTa Ha AUPEKTOPUTE.
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Yn. 35. (1) CbBeTbT Ha AMPEKTOPUTE MOXE Aa B3EMe pelleHus no AerMHOCTTa Ha
WHBECTULWNOHHOTO APYXECTBO, AOKO/IKOTO CbI1acHO AENCTBALWOTO 3aKOHOAATENCTBO U TO3M
yCTaB, CbOTBETHUTE pelWeHUsa He ca OT M3K/I4YUTENHaTa KOMMNeTeHTHOCT Ha 06uwoTo
cbbpaHume nnm Ha ynpasnisBaLwloTo APYXKeCTBO.

(2) CbBeTHT Ha AMPEKTOpPUTE HAa UHBECTULIMOHHOTO APYXKECTBO:

1.

2.

9.

10.

11

CK/1l0YBa UM NpekpaTsaBa AOFOBOpUTE C YyMNpaBasBaLLOTO APYXeCcTBoO u ¢ 6baHkaTa —
AenosuTap;

KOHTPOJSIMPa W3MbJIHEHMETO Ha AOrOBOPUTE C YyNpas/sABaALOTO APYXECTBO U C
6aHkaTa — geno3unTap;

npeacTaBfisBa MHBECTULMOHHOTO APYXXECTBO MPU ynpaxHsABaAaHETO Ha npasaTa U
N3NbJHEHNE HA 3a4b/HKEeHUATa My No AOroBOpUTE C YNpaBnsaBalloTO APYXKECTBO U
¢ 6aHkaTa — geno3nTap;

CbeiNcTea Ha ynpasnsBalLOTO APYXecTBO M Ha 6aHkaTa — pgeno3utap npwu
NU3MbJIHEHNETO Ha TeXHUTEe PYHKLMUN, CbrIaCcHO AeNCTBaLLOTO 3aKoHOAaTeNCTBO 1
ycTaBa My;

CKN4YBa W npekpaTsBa AOMOBOPU C MHBECTULMOHHW MOCPEeAHULN, KOUTO
M3NMbJHABAT MHBECTULUMOHHUTE peLleHns W HapexaaHus Ha YynpaBnsBalioTo
APYXeCTBO;

no npeanoXXeHve Ha YrnpaBfiABalOTO APYXECTBO W/INM CAaMOCTOATE/IHO B3eMa
pelleHne 3a BpEMEHHO cnmpaHe/Bb306HOBSABaHe Ha 06paTHOTO M3KyMNyBaHe 1 3a
yAb/hKaBaHe CpoKa Ha BPEMEHHOTO cnupaHe Ha obpaTHOTO W3KynyBaHe, npwu
yCcnoBusaTa v No peaa, npeasuaeHn B yctas My, U MM Bb3Jlara Ha ynpasisBawoTo
APYXECTBO 3@ MU3MbJ/IHEHUE;

no npeasoXeHne Ha ynpasnsaBalloTo APYXECTBO B3eMa peLleHUEe 3a CK/IoYBaHe
Ha 4OroBop 3a 3aeM cfej pa3pelweHne Ha 3amecTHuk - [lpeacepatensa Ha
ynpassieHue “Haa3op Ha MHBECTULMOHHATa AeNHOCT” npu KOH;

npuemMa mn opobpssa npomeHn B lpaBuaaTta 3a BbTpelIHaTa OpraHmM3auns Ha
WHBECTULMOHHOTO APYXeCTBO, NpaBunaTa 3a oueHkKa Ha aktusute, lNpasBuniaTta 3a
noaobp)XaHe W yrnpasBfieHUWEe Ha JIMKBUAHUTE cpeacTBa Ha WMHBECTULMOHHOTO
apyxectBo, [lMpaBuna 3a NUYHUTE CAEMKW C LEHHM KHMXA Ha 4YseHOBeTe Ha
CbBeTa Ha AMpEeKTOpUTE Ha MHBECTUUMOHHOTO APYXECTBO, Ha CAyXuTenute Ha
WHBECTULMOHHOTO APYXECTBO U Ha CBbpP3aHUTE C TAX N1MLA;

CBUKBa HezabaBHO O6woTo cbbpaHue npu HacTbnBaHe Ha obcrtoaTencresa oT
CbLLECTBEHO 3HAYEHME 38 NHBECTULMOHHOTO APYXECTBO;

HasHayaBa Ha TpyAoB AOrOBOP AMPEKTOP 3a Bpb3Ka C UHBECTUTOPUTE;

(HoBa OCA ot 11.07.2008 ropa.) Ha3Ha4dyaBa PbkosBoauTena Ha ,,OTaen 3a
BbTpeLleH KOHTpOoN”;

12 (HoBa OCA ot 12.06.2009r.) lNpuema npasunata no 4n. 115, an.2, 1.5 ot

3rruK.

(3) YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ca ANTbDIKHU:

1.
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Aa U3Mb/IHABAT 3a4b/IXKEHMSATA CU C rpuxkaTa Ha Ao6bp TbpProBel No HauuH, KOUTO
060CHOBAHO cYMTaT, Y€ € B MHTEPEC HA BCUUYKN aKLMOHEPU HA MHBECTULMOHHOTO
APY>XeCTBO M KaTo Non3BaT caMo MHMOopMauns, 3a KossTo 060CHOBaHO cumMTaT, Ye e
[OCTOBEPHA W Mb/lHa;

[Aa NposiBABaT NOSISTHOCT KbM MHBECTULMOHHOTO APYXXECTBO KaTo:

a) npeanoYymnTaT MHTEpeca Ha MHBECTULIMOHHOTO APYXXECTBO NMpes CBosi COH6CTBEH
NHTEpEC;
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6) ns3bsareaTt Npekn MM KOCBEHU KOHMINKTU MexXay CBOSI MHTEpeC U uHTepeca Ha
WHBECTULUMOHHOTO [APYXECTBO, a aKo TakuBa KOHMAMKTU Bb3HMKHaAT —
CBOEBPEMEHHO WM MbJAHO M pasKpuBaAT MUCMEHO Mpe CbOTBETHUS OpraH U He
y4yacTBaT, KakKTO M He OKa3BaT B/IMSHMWE BbpXY OCTaHasnute uyseHoBe Ha CbBeTa
Nnpu B3eMaHeTO Ha pelleHns B TO3M Cnyyan;

B) He pasnpocTpaHsaBaT HenybanyHa wHdopMauma 3a WHBECTULMOHHOTO
APY>XeCTBO M cnep kato 6baaT 4ieHOBe Ha CbOTBETHUTE OopraHu, Ao nybnmyHoTo
onoBecTsBaHe Ha CbOTBETHUTE 06CTOATENCTBA OT MHBECTULMOHHOTO APYXKECTBO.

3. (M3M. OCA o1 11.07.2008 ropn.) Aa pa3rfiexaa rnoHe BegHbX MeceyHo oTyeTuTe
no un. 41, an. 1, 1. 13 ot Hapepba N¢ 25/22.03.2006 roa. 3a U3MCKBAHUATa KbM
OENHOCTTa Ha MHBECTUUMOHHUTE ApYXeCTBa M AOroBopHUTE (DOHAOBE U BCUYKM
OOKYMEHTU W WHdOpMauus, CBbpP3aHW C U3MNbJAHEHUMETO Ha Jorosopute C
ynpasnaBaLwloTO APYXECTBO UM C NMLETO Mo 4. 12 oT 3aKkoHa 3a nasapuTe Ha
durHaHcoBU MHCTpyMeHTH (3MNOUN), n c baHkaTa genosuTtap.

4. (mam. OCA ot 11.07.2008 rop.) yseaomaBa HezabaBHO KOH npwu
HenpeacTaBsgsHE Ha MNOUCKAHWUTE AOMbAHUTENIHU [AOKYMEHTU, CBEeAEeHUs W
pa3dCcHeHnsa OT yrnpasfigBalLOTO APYXECTBO M OT /IMUETO No yn. 12 ot 3MOUN wnnu
oT 6aHKaTa genosunTap;

5. (m3M. OCA ot 11.07.2008 rop.) exeMece4yHo onobpsBa pasxoante, CBbp3aHu C
aenHoctTta Ha U4 ,,KAMMAH KATMWUTAN” AL.

(4) Pasnopeabute Ha npeagxoaHaTta ajiMHeEs ce npunarat U cnpsamo dusmyeckure
nvua, KOUTO npeacTaBnaBaT lopuaMyeckuTe nuua — dneHose Ha CbBeTa Ha AuMpeKTopuTte,
KaKTO U CNpAMO MPOKYpPUCTUTE.

Yn. 36. (1) YneHoBeTe Ha CbBeTa Ha AMpeKTOpuUTe UMaT eAHaKBW npaBa WU
3a4b/DKEHUS, HE3aBMCMMO OT BbTPELHOTO pa3npeseneHne Ha GyHKUMUTE MeXAy YieHoBeTe
n pasnopeanbute, C KOUTO Ce NpeaoCTaBs MNpaBO Ha ynpaBfieHWE Ha W3NbAHUTENHUTE
YsieHoBe.

(2) YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE Ca ANBXHU Aa U3MbAHABAT 3a4b/IXKEHNATA
CWN B WUHTEpeC Ha MHBECTULMOHHOTO APYXECTBO M Aa Ma3saT TaHWUTE Ha WHBECTULMOHHOTO
APY>XeCTBO W cfief KaTo npectaHat ga 6baaT uneHoBe Ha CbhBeTa.

(3) YneHoBete Ha CbBeTa Ha AUPEKTOPUTE Ha WHBECTULMOHHOTO ApPYXECTBO,
HEerosmuTe CAYXWUTENN U BCUYKKU ApPYyrM nuvua, paboTewm no AOroBop 3a HEro, He Morat Aa
pa3srnacsBaT, OCBEH aKO He ca OnpaBOMOLLEHM 3a TOBA, W Aa Non3eaT 3a obnaroaeTtencreaHe
Ha cebe cv waM Ha Apyrn nuua, BKAOYUTENHO HAa CaMOTO APYXeCTBO, dakTu wu
obcToATencTea, 3acarawm HaaM4YHOCTUTE U onepaumMuTe NO CMETKUTE Ha UWHBECTULMOHHOTO
APYXecCTBO.

(4) YneHoBeTe Ha CbBeTa Ha AMpPeEKTOpUTE WUAU APYrU Nnua, KOUTO WU3MbAHABAT
ynpaBuTeNHNU WU KOHTPOAHM GYHKUMWM B WMHBECTUUMOHHOTO APYXECTBO, HEe MoraTt Aa
WHBeCTUpaT cpeacTBaTa Ha WMHBECTULMOHHOTO APYXECTBO B LEHHW KHWXa, uU3gaeHu oT
cammTe TAX UK CBbP3aHu C TAX nuua.

(5) YneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE HA WMHBECTULUMOHHOTO [ApPYXeCTBO U
CBbp3aHUTE C TAX NMua He MmoraTt ga 6baaTt cTpaHa Mo cAenku C UHBECTULMOHHOTO
APYXeCTBO, OCBEH B Ka4eCTBOTO MM Ha HEroBu akKUMOHEpW.

(6) CbBeTbT Ha AupekTopuTe npuema lNpaBUAHMK 3a CBOSATA AeNHOCT. CbBETHLT Ha
avpekTtopute nbupa npeacenaten v 3aMeCcTHUK-NpeaceaaTesn uaMexay YieHoBeTe Cu.

(7) CbBeTbT Ha AupekTopuTe ce cbbupa Ha peaoBHM 3aceaHns Han-Manko ABa NMbTu
Mece4yHo.

(8) Bcekun uneH Ha CbBeTa MOXe [a Noucka oT rnpeacenartens unam oT U3nbjHUTENEH
YsieH Aa cBMKa 3acefaHue 3a obcbxaaHe Ha OTAeNHM BbpPOCK.
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Bb3HarpaxxaeHus

Yn. 37. (1) 3a genHoctTa cn B CbBeTa Ha AMpPEKTOpUTe, HErOBUTE YSIeHOBE MoraT Aa
nonydaBaT Bb3HarpaxaeHwe, onpegeneHo ot O6woTo cbbpaHMe npu cnasBaHe
n3nckBaHmaTa Ha un. 171 ot 3MMUK. YneHoBeTe Ha nbpBuA CbBEeT Ha AUPEKTOpUTE
nosy4vyasaT Bb3HarpaxzaeHue B pasMep Ha ABe MUHUMaNHU paboTHM 3annaTu 3a cTpaHaTa.

(2) (nam. OCA ot 11.07.2008 ropa.) Pa3MepbT Ha Bb3HaArpaxaeHWeTo Ha
yneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE MOXe Aa Ce U3MeHS C pelweHuMe Ha O6woTo
cbbpaHne Ha akuMoHepuUTe Ha APYIXKECTBOTO.

(3) Bb3HarpaxaeHneTo ce Ab/KM eXeMece4yHo A0 NMbPBO YMC/0 Ha Meceua, cneaBaly
Mecela, 3a KOroTo Bb3HarpaxaeHMeTo ce OTHacs, KaTo pa3MepbT My He Moxe aa 6bae no-
ManbK OT edHa MWHMManHa paboTHa 3anfaTa 3a cTpaHaTa. Bb3HarpaxaeHmneTo ce Ab/IKK 40
ocsoboxaaBaHe Ha CbOTBETHUA uyneH Ha CbBeTa Ha AMpeKTopuTe OT ASBbXHOCTTa My C
peweHne Ha O6woTo cbbpaHue.

MaHpaT Ha cbBeTa Ha AUMpeKTopuTe

Yn. 38 (1) YneHoBeTe Ha CbBeTa Ha ampekTopute ce nsbupat ot O6woTo cbbpaHume
3a Cpok OT 5 (neT) roaMHu, KaTo YieHoBeTe Ha NbpBua CbBET Ha AnpeKkTopuTe ce usbupat
3a CpoK OT 3 (TpU) roaAuHN.

(2) YneHoBeTe Ha CbBeTa Ha AupekTopuTe MoraT ga 6baat npeumsbupaHu 6e3
OorpaHuyeHme.

KBOpYyM  MHO3MHCTBO

Yn. 39. (1) CbBeTbT Ha AUPEKTOPUTE MOXE Aa NpUeMa pelleHus, ako NnpucbCcTeaT
Han-manko ¥ (egHa BTOpa) OT YJEeHOBEeTe My, JIMYHO WKW NpeacTaBnsaBaHu OT APYr Y/eH Ha
CbBeTa. Hnkom npucbCcTBaLL YieH He MOXe Aa npeacTtaBnsiBa noseye OT e4AnH OTCbCTBall,.

(2) PeweHnatTa ce B3eMaT C OOMKHOBEHO MHO3MHCTBO, OCBEH B Cly4auTe,
npeasBuaeHU B 3aKOHa WM B TO3U YCTas.

(3) PeweHnata no 1. 1, 5, 6, 7 n 9 Ha un. 35, an. 2 ce B3emaT C eaMHoAyLINE OT
BCUUYKU uneHoBe Ha CbBeTa Ha AMpeKTopuTe.

(4) CobBeTbT Ha AMpeKTopuTe MOXe Aa B3eMa peleHUs U HernpucbCTBEHO, ako
BCUYKM 4YNlEHOBE Ca yBeAOMEHW MUCMEHO 3a TO3M HAUYWMH Ha rnacyBaHe WU HUKOW He ce e
NpOTUBOMNOCTaBUN.

MpoTtokonu

Yn. 40. (1) 3a peweHunata Ha CbBeTa Ha AUPEKTOPUTE Ce CbCTaBAT MPOTOKONMN,
KOMUTO Ce€ nmoanucBaT OT BCUYKM 4YSIeHOBE, MPUCHCTBANM Ha 3acefaHWeTo U ce BOAAT U
CbXpaHaBaT OT AMPEKTOopa 3a Bpb3Ka C UHBECTUTOpUTE.

(2) Tlpotokonute OT 3acenaHumaTa Ha CbBeTa Ha AupeKTopuTe npeacTasnsBaTt
Tbproecka TamHa. ®aktn u obctoaTencrtsa OT Tax Morat ga 6baat nybnvkysaHwu,
OMNOBECTABaHN WM A0BEXAAHW A0 3HAHWETO Ha TPeTu Snua eAUMHCTBEHO MO pelleHue Ha
CbBeTa Ha omMpekTopuTe, OCBEH B Cly4yauTe, KoraTo nHdopmaumsaTa ce npeaocrtaBs Ha opraH
Ha BNacTTa NO 3aKOHOYCTAaHOBEHUA pes.

OTroBOpHOCT

Yn. 41. (1) YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE AaBaT rapaHums 3a CBOETO
ynpas/ieHMe B pa3mep, onpegeneH ot O6woTo cbbpaHune, HO HE MO-Manko OT TPUMECEYHOTO
uM 6pyTHO Bb3HarpaxaeHuwe, B cefeMAHEBEH CPOK OT u3bupaHeTo UM. 3a BHaCsSHETO,
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ocsBoboxaaBaHETO M NocneanLmTe OT HEBHACSAHE Ha rapaHumMsaTa ce npuiaraT pasnopeaburte
Ha un. 1168, an. 2-6 ot 3MMUK.

(2) Bcekn oT uneHoBeTe Ha CbBeTa Ha AuMpekTopuTe Moxe aa 6bae ocsobogeH oT
OTFOBOPHOCT Ha pefosBHo rogmwHo O6wo cbbpaHMe nNpu HanuMuMe Ha 3aBepeHu OT
perncTpupaH oanTop roguweH MHaAHCOB OTYET 3a NpeaxogHaTa rogmHa n MexauHeH oTdeT
3a nepuoga OT HayanoTO Ha TeKylwaTa rogmHa A0 AaTaTa Ha nposexaaHe Ha 0O6woTo
cbbpaHue.

(3) YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE OTroBapsAT CONMMAAPHO 3a BpeauTe, KOUTO
BMHOBHO Ca NPUYNHUIN HA UHBECTULMOHHOTO APYXECTBO.

OoauteH komutet (HoB OCA ot 12.06.2009r.)
Yn.41la (HoB OCA ot 12.06.2009r.) (1) ApyxecTBoTo cb3aasa OANTEH KOMUTET,

YMITO PYHKLMKN, HA OCHOBaHMe 4n. 40X, an.l oT 3aKkoHa 3a He3aBUCUMUSA PUHAHCOB OAMUT,
ce n3nbaHgaBaT oT CbBeTa Ha AMpeKTopuTe.

(2) 3acepaHuaTa Ha OOUTHUSA KOMUTET Ce PbKOBOAAT OT npeacefaTen, KOWTO He e
M3NbJIHUTENEH ANPEKTOp, N ce n3bupa ot O6WOTO CbbpaHMe Ha aKLMOHepUTE.

(3) OAUTHUAT KOMUTET U3NBIIHABA clegHuTe PYHKLUUN:
1. Habnwaasa npouecute No GMHAHCOBO OTYMTaHe B NpeAnpuUsaTUETO, U3BbPLUBALLO AEAHOCT
OoT obLecTBeH NHTEpPEC;
2. HabnpaBa eeKTUBHOCTTA HA CUCTEMUTE 3@ BbTPELUEH KOHTPOT B NpeaAnpusaTneTo;
3. HabnwpaBa edeKTUMBHOCTTA Ha CUCTEMUTE 3a YNpaBJeHMe Ha pUCKOBeTe B
npeanpuaTUETO;
4. HabnogaBa He3aBUCUMMUSA (PUHAHCOB OAUT B NpeanpUsaTUETO;
5. n3pbpluBa npernes Ha He3aBUCUMOCTTa Ha PerncTpmpaHmsa oauUTop Ha NpeanpusaTUeETO B
CbOTBETCTBME C W3UCKBaHMATA Ha 3akoHa W ETUYHMA KoAekC Ha npodecmoHanHute
CYETOBOAUTENN, BKAOUMUTENHO Habnwaasa npeaocTaBsAHETO Ha AOMbSHUTENHWU yCayru oT
perncTpupaHus oguTop Ha OAUTUPAHOTO NMpeanpUusaTUue.
6. Mo npenopbka Ha OanUTHMA kKoMuTeT O6LOTO CbbpaHne n3bupa perncrtpmpaH oamTop 3a
n3BbpLIBaHe Ha PUHAHCOB OAUT Ha roAnWHNA GUHAHCOB OTYeT.

PA3AEN V111
YNMPABJIABALLO APYXECTBO

Mpeamer Ha AEMHOCT Ha yNpaBJ/iIABaLlOTO APY>KECTBO

Un. 42. (1) [derHoCTTa Ha WHBECTUUMOHHOTO APYXECTBO ce ynpasnsgsa oOT
ynpaBnsBallo ApYy>XeCTBO, CbrnacHoO A0rosopa no un. 43.

(2) OyHKUMUTE Ha YynNpaBfsABaLWIOTO APYXECTBO MO an. 1 no ynpasieHue Ha
OENHOCTTa Ha MHBECTUUMOHHOTO APYXECTBO M U3MbJIHEHME HA HeroBaTa WHBECTULMOHHA
NOSIMTUKA BKAKOYBAT aHa/M3 Ha Nasapa Ha UEHHM KHUXA, KOHCTpyupaHe Ha nopTtdenn oT
LEHHWN KHUXa, KopUrmpaHe Ha nopTdensa n oueHkKa Ha AOXOAHOCTTa My. YNpaBnasBawloTo
ApPYXeCcTBO ocbllecTBABa (yHKUMUTE CU MO NPeaxOAHOTO M3peyeHue 4ype3 B3eMaHe Ha
WHBECTULUMOHHWN peLleHnsa U AaBaHe Ha HapexaaHusa. HapexaaHudaTa ce u3nbaHgaBaT oOT
YNbJHOMOLWEHN OT WMHBECTULMOHHOTO APYXECTBO WMHBECTULIMOHHW MOCpeAHULW, CbrlacHoO
M3NCKBaHMATA Ha AENCTBALWOTO 3aKOHOAATENCTBO.

(3) OcBeH n3BbpLIBAHETO Ha AENHOCTUTE NO an. 2, ynpasasaBaWoOTO APYXKECTBO:

1. npegnara 3a npogaxba M uskynyeBa obpaTHO akKuUMWUTE HA MHBECTULMOHHOTO

ApYXeCTBO, OT MMETO N 3a CMeTKa Ha UHBECTULMOHHOTO APYXKECTBO;
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2. ocurypsiea nosi3BaHETO Ha Mpexa oT oducu (“rmweta”), KbAeTo ce npumemart u
NM3NbAHABAT MOPbUYKUTE 3a MOKynka M obpaTHO WM3KynMyBaHe Ha akuum un ce
OCbLLUEeCTBSABAT KOHTAKTUTE C UHBECTUTOPUTE U aKLMOHEPUTE Ha MHBECTULMOHHOTO
APYXeCTBO, KaTo Taka CblUO OCUrypsiBa npMeMaHeTo Ha MOpPbYKM 3a MOKyMnKa 1
npogax6a Ha akumm Bcekn paboTeH aeH;

3. mnayucnsasa un obsBsaBa HeTHaTa CTOMHOCT Ha aKTUBUTE, EMUCMOHHATa CTOMHOCT U
LeHaTa Ha 06paTHO M3KyNyBaHe Ha aKUMUTE Ha MHBECTULMOHHOTO APYXXECTBO NoA
KOHTpoNa Ha 6baHkaTa — aeno3untap;

4. oCblLleCcTBABa MapKeTMHroBa [AEWHOCT, BOAM CYETOBOACTBOTO, MoaAabpXa W
CbXpaHsABa OTYETHOCTTA HAa MHBECTULMOHHOTO APYXECTBO;

5. mn3BbplBa ApYrn AENCTBUA U CAENKK, caMO AOKOJIKOTO ToBa € HeobxoauMo 3a
OoCblUecTBsBaHEe Ha AEMHOCTTa No an. 1 Ha TO3M YNeH.

[oroBop c ynpasnsiBawo ApYy>XeCcTBO

Un. 43. (1) JoroBopbT € yNpaBnsaBawWoToO ApYXeCcTBo TpsabBa Aa cbabpxa:

1. npeaMmeT Ha Aorosopa;

2. (m3m. OCA ot 11.07.2008 ropa.) MHBECTUUMOHHWUTE UeNu, NoOAMTUKATA Ha
APYXeCTBOTO, NpaBwunaTa 3a YyrpaBfieHWEe Ha pUCKa, KaKTO U OrpaHuUyeHusaTa
CbrnacHo 3akoHa, ycTtaBa U rnpocnekTa Ha MHBECTULMOHHOTO APYXKECTBO OTHOCHO
WHBECTULMOHHATa My AEMNHOCT, B paMKUTE Ha KOUTO yNpaBnsiBalWOTO APYXECTBO
B3eMa MHBECTULNOHHU pELUEHUS;

3. orpaHuyeHuaTa cbrnacHo un. 169, 170, 172, u 175 3MIMUK cnpsamo oTHowWweHUATa
MeXAay MHBECTULMOHHOTO U YNpaB/saBaLLOTO APYXXECTBO;

4. npasaTa U 3a4bJ/IXXEHUNATA Ha CTpaHUTE;

5. ycnosugaTa 3a pea 3a usgasaHeTo (npoaaxbaTta) n 06paTHOTO M3KyMyBaHe Ha
aKUMUTE Ha MHBECTULIMOHHOTO APY>XXECTBO OT OTBOPEH TUM 4Ype3 ynpas/sABaLLOTO
ADPYXeCTBO;

6. Cpoka Ha AoroBopa, akoO MMa TaKbB, KaKTO W YyC/NOBUSATa U pesa 3a U3MEHeHUe,
pa3BasisHe N npekpaTsaBaHe Ha A0roBopa;

7. apyrute naunckyemm ot 3MNMUK n aktoBeTe no npuiaraHeTo My pasnopeabu.

(2) Bb3HarpaxaeHueTo Ha Y/l ce onpenensa B pa3Mepu KakTo crieaBa:

- Bwb3HarpaxaeHue B pasmep Ha 1.90% OT cpegHaTa HeTHa CTOMHOCT Ha aKTUBMUTE Ha
N4; ToBa Bb3HarpaxzaeHue ce nsnnawa ot N Ha MeceyHa OCHOBa B pa3Mep Ha 1/12
yact oT 1.90% OT cpegHaTa MeceyHa HeTHa CTOMHOCT Ha akTuBuTe Ha UA. UNAO
M3NbAHABA 3a4b/IXKEeHUdATa CU B CPOK A0 10-TO YMCNO Ha crneaBalmsa Mecel, 3a KOeTo
JaBa cbrnacue 3a HesabaBHO MHKACO, KOMNWE OT KOETO nanpawa Ha YI.;

- (n3Mm. OCA ot 11.07.2008 rop.) Bb3HarpaxaeHune B pa3Mmep Ha 0.35% Bbpxy
obopoTa oT npoaaxbu n obpaTHO M3KynyBaHe Ha eMUTUpPaHWU akumm Ha U[; Tosa
Bb3HarpaxzaeHue ce Hauymcnsasa npu Bcska npogaxba m obpaTHO M3KynyBaHe Ha
eMUTUpaHn akumun Ha N v ce usnnawa Ha Y B cpok Ao 10-TO YMCNO Ha cneaBalms
KaneHaapeH meceu;

(3) JoroBopbT C yrnpasBnaBalOTO APYXECTBO Ce CKJ/K4YBa Npu Ccna3BaHe Ha

yCTaHOBEHUTE B 3aKOHa, YCTaBa W MNpocCrnekrta Ha WHBECTUUMOHHOTO JApYXeCTBO
OrpaHuyeHus.

MpaBa u 3aAb/1XXEeHUA Ha YNpaB/iiBalOTO APYXXECTBO

Yn. 44. YnpaBnsiBalWoTO APYXECTBO ynpaBisiBa AEWHOCTTa Ha WMHBECTMLMWOHHOTO
APY>XXeCcTBO KaTo:
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1. m3BbpWBaA OT UMETO M 3a CMEeTKa Ha MHBECTULMOHHOTO APYXeCTBO (M34aBaHeETO)
npogax6ata M o06paTHOTO M3KyMyBaHe Ha aKUMUTE HA WHBECTULMOHHOTO
APYXeCTBO, KaKTO M BCUYKM APYrM NpaBHM U dakTUYeCKun ApPYyru npasBHU U
dakTnyeckn gencrteusa, Heobxoanmmm 3a (n3gasaHeTo) npoaaxbata n obpaTtHOTO
N3KynyBaHe;

2. B3€Ma WHBECTMLUMOHHW pelleHns W faBa HapexAaHus 3a U3MNbJHEHWETO MM Ha
YAb/IHOMOLWEHNTE OT MHBECTULMOHHOTO APYXKECTBO MHBECTULMOHHU NOCPEAHULIN;

3. npeanara Ha CbBeTa Ha AMPEKTOPUTE HA MHBECTULIMOHHOTO APYXECTBO B3EMaHETO
Ha pelleHns 3a BpeMeHHO CnupaHe Ha 0bpaTHOTO M3KynyBaHe Mo peAa Ha To3wn
yCTaB, KaKTo M 3a Nosly4YaBaHETO Ha 3a€eM;

4. u3BbpWBaA ApPYrn (aKTUYEeCKM W MnpaBHU LEACTBUS, BB3JIOXKEHW My OT
WHBECTMLMNOHHOTO APYXXECTBO, CbI1IaCHO AOroBopa 3a yrnpaBieHue no 4. 43;

5. u3rotBa un nybnukyBa npocrnekTa 3a MNybiMYHO npeanaraHe Ha akUMKW Ha
MHBECTNLMNOHHO APYXXECTBO.

3aMsiHa Ha ynpasBJ/iiBallOTO ApPY>XXeCTBO

Yn. 45. (1) 3aMaHa Ha ynpaBnaBaLlOTO APYXECTBO Ce A0ONYyCKa cnej paspelleHue oT
3amecTHUK-lNpeacepaTtensd, pbkoBOAeLW, YyripaBneHue “Haa3op Ha WHBECTUUMOHHAaTA
AenHoct” npu KOH.

(2) B cnyyanTe Ha npekpaTsdABaHe Ha AOrosBopa C ynpaBnsBalLlOTO APYXECTBO Ha
OCHoOBaHue un. 168, an. 2 ot 3MNUK, CbBeTa Ha AUpPEKTOpUTE Ha WHBECTULMOHHOTO
apyxectso nogasa B KOH HeobxoauMmuTe AOKYMeHTM 3a opobpsBaHe Ha 3aMsHaTa Ha
ynpaBnsaBaLloTO APYXECTBO He Mo-KbCHO OT 1 Meceu npeaM MU3TUYAHETO Ha CpoKa Ha
npeansBecTneTo. ToBa U3MCKBaHe ce rnpuiara CbOTBETHO U NpU NpeKkpaTsaBaHe Ha Aorosopa
no B3aMMHO Cbrnacue.

(3) B cnyuyaute Ha npekpaTaBaHe Ha AOrosopa W pasBafisHe Ha Jorosopa,
BKAKOUMTENHO Mo yn. 168, an. 3 3MMNUK, CbBeTa Ha AUPEKTOPUTE HAa MHBECTULMOHHOTO
APYXeCTBO:

1. HezabaBHO yBeaoMsBa 3aM. npeacenatens, pbkosBojell ynpasnieHue “Haasop Ha
WHBECTULUMOHHATa AEMNHOCT” 3a NpekpaTsaBaHeTo/pa3BassgHeTo Ha AOroBopa U 3a
jaTaTta, OT KOSATO AOrFOBOPBLT Ce cYMTa 3a nNpekpaTeH/pa3BaneH;

2. Hapexpa Ha ynpasBngaBalWOTO APYXeECTBO Ja npekpaTu Yynpas/ieHUeTo Ha
AeNHOoCTTa no un. 43;

3. nybaukyBa B MOCOYEHMSA B MPOCMNEKTa LEHTpaneH exeaHeBHUK cbobuieHue 3a
npekpaTsaBaHeTo/pa3BassgsHeTo Ha AOroBopa M 3a gartaTa, OT KOATO Ce cyuTa 3a
npekpaTeH/pasBaneH, Kakto W 4ye nybnanyHoTto npegnaraHe u obpaTHOTO
M3KynyBaHe Ha akuuW ca BPpEMEHHO CMpeHn A0 CKIHYBAHETO Ha A0roBop C ApPYro
ynpaBnsBallo APYXECTBO;

4. yBepomsiBa ©6aHkata — geno3utap W WMHBECTUMUMOHHMSA MNOCpeaHuMK 3a
npekpaTaBaHeTo/pa3BansHETO Ha AOroBopa C ynpasasaBawoTo APYXECTBO;

5. m3BbpwBa N0 W3KIYEHWE [EeNCTBMSA MO ynpasfieHne Ha nopTtdenna Ha
WHBECTULUMOHHOTO ApPYXECTBO, HO 3a Nepuoa, He No-AbAbr OT e€AuH Mecel OoT
JaTaTa Ha npekpaTsaBaHeTo/pa3BansgHETO Ha AOroBopa;

6. nopasa HezabaBHOo B KOH HeobxoammuTe AOKYMEHTM 3a ogobpeHue Ha HOBO
ynpasnsaBawo APY>XXECTBO.

(4) B cnyyauTe Ha 3aMsaHa Ha ynpaBnsaBaLWOTO APYXECTBO, BKIIOYUTENHO B pe3ynTtaT

Ha pa3BansHeTO Ha AOroBopa C Hero, MHBECTULNMOHHOTO APYXECTBO € ANbXHO Aa nybnukyBsa
B MNOCOYEHUS B TMpoOCrneKTa UueHTpaneH exeaHEeBHWK J[JaHHWM 33 HaWMEHOBaHMEeTo U
cefanvLEeTo Ha HOBOTO YMPaBAABALLO APYXECTBO, KakTo M Aa NOAroTBM U BHece
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CbOTBETHUTE NMPOMEHN B MpoOCneKTa B CPOK A0 5 pabOoTHM AHUM OT AaTaTa Ha 0406peHneTo Ha
HOBOTO ynpaBnsaBaLlo APYXXECTBO.

PA3AEJ 1X
MHBECTULUMNOHEH NOCPEAHMUK

Un. 46. (1) CoBeTbT Ha ANPEKTOPUTE Ha WMHBECTULMOHHOTO APYXeCcTBo m3bupa wm
CKJ/II0UBa A0roBop € (yNb/IHOMOLABa) MHBECTULMOHEH MOCPEAHUK.

(2) WNHBECTUUMOHHUAT NOCPeAHUK M3NbJHSABA MHBECTULMOHHUTE HapexAaHusd Ha
ynpaBasaBaLWOTO APYXXECTBO.

(3) YneHosete Ha CbBeTa Ha [AUPEKTOPUTE Ha WHBECTULMOHHOTO ApYXECTBO,
ynpaBngaBawloTO APYXECTBO UM BCAKO JiMLe, KOETO B3eMa pelleHuUs Mo yrnpassieHne Ha
MHBECTMUMOHHaTa AEWNHOCT Ha WMHBECTUUMOHHOTO APYXeCTBO, He MoraT ga 6baat egHo U
CbLLO NMLE UM CBbpP3aHU nnua C UHBECTULMOHHMS MOCPEAHUK, Ype3 KOUTO Ce CKJo4BaT U
M3MNbAHABAT NHBECTULUOHHUTE CAENKMW.

PA3OAEN X
BAHKA — AENO3UTAP

Yn. 47. (1) baHkaTa-genosutap Ha MWHBECTULMOHHOTO JAPYXEeCTBO cneaBa Aa
oTroBaps Ha U3MCKBaHMATa No un. 173, an. 2 3MMLUK, kaTo T 0CBEH TOBa He MOXe Aa 6bae
eJHO N CbLWOo Nuue UM CBbp3aHO Nuue C ynpasnsaBaWOTO APYXECTBO, C Y/IeHOBETE Ha
CbBeTa Ha AMPEKTOpUTE Ha MWHBECTUUMOHHOTO APYXEeCTBO WM C APYro nuue, KOeTo
M3NbJIHABa YyNpaBUTENHU WM KOHTPOSIHM (DYHKUMM B WMHBECTUUMOHHOTO APYXKECTBO, C
WHBECTULMOHHUSA MOCPEAHMK, Ype3 KOMTO Ce CKYBAT U M3NbAHABAT MHBECTULMOHHUTE
CAEeNKN, KakTo 1 C nMuaTta, KOMTO KOHTPOosnpaT MHBECTULMOHHOTO APYXECTBO.

(2) (n3Mm. OCA ot 11.07.2008 roa.) baHkaTa — Aeno3utap CbxpaHsBa napuyHure
cpencTtea, HanMYyHUTe GUHAHCOBU MHCTPYMEHTU, KaKTO U yAOCTOBEPUTENHUTE LOKYMEHTU 3a
6e3HannyHuUTE PUHAHCOBN MHCTPYMEHTU HA MHBECTULUMOHHOTO APYXECTBO.

(3) (uam. OCA ot 11.07.2008 ropa.) HanuuyHute u4yxaecTtpaHHW (OUHAHCOBU
WHCTPYMEHTU, KAKTO U YAOCTOBEPUTENHUTE AOKYMEHTU 3a 6e3HannyHuTe 4YyXXAeCTpaHHMU
(HUHAHCOBU UHCTPYMEHTU, MpUTEXaBaHW OT MHBECTULMOHHOTO APYXXeCcTBO, MoraTt Aa 6baat
npegoctaBeHn oOT HaHkaTa geno3vTap 3a CbXpaHeHue B JyxaecTpaHHa 6aHka, ¢ KoATo
baHkaTa genosuTap nma CKA4YeH 4OroBop.

(4) (n3m. OCA ot 11.07.2008 ropn.) B cnyyasa no an. 3 6aHkaTta — genosumtap e
ANbXHa fga noucka oT JyxaecTpaHHaTa 6aHka pa n 6bAaT npenocTaBeHUM CBOEBPEMEHHO
HeobxoauMUTE cBeadeHuss U AOKyMeHTU. baHkata — peno3utap HesabaBHO yBeAoMsBa
WHBECTULUMOHHOTO JApPYXEeCTBO W YNpasfisBallOTO APYXEeCTBO 3a MocTbnuaute oT
yyxxaectpaHHaTa 6aHka cBeAeHUs U LOKYMEHTHU.

(5) (m3Mm. OCA ot 11.07.2008 rop.) besHannuHute (UHAHCOBUM WHCTPYMEHTMH,
npuTexasaHW OT WMHBECTULMOHHOTO APYXECTBO, C€ BMUCBAT B perncrbpa Ha “LleHTpaneH
aenosutap” A wnun gpyra genos3ntapHa MHCTUTYUMS KbM NoAcMeTKa Ha 6aHKkaTa-aenosuTtap.

(6) baHkata — pJeno3uTap Wu3BbpPLWBA BCUYKM nNaWaHUg 3a CMeTKa Ha
MHBECTULMOHHOTO APYXECTBO.

(7) baHkaTa — gerno3uTap OCbLUecTBABA HaA30p 3@ Cna3BaHe Ha U3MCKBaHUATA Ha
3aKoHa, MoA3akKoHOBUTE HOPMATUBHW aKTOBe, yCTaBa W A0rosopa C MHBECTUUMOHHOTO
APYXeCTBO OT CTpaHa Ha ynpaBnsBaLlOTO APYXECTBO.
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(8) baHkaTa — Aeno3uvTap KOHTPoONMpa OnpefensHeTO Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE, EMUCUOHHATaA CTOMHOCT U UeHaTa Ha 0bpaTHO M3KynyBaHe.

(9) OTHOWeHNATa Mexay MHBECTUUMOHHOTO ApYXecTBO U 6aHkaTa — geno3uTtap ce
ypexaaT c AoroBsop..

Aorosop c 6aHkaTa — genosurtap

Un. 48. JorosopbT ¢ 6aHKkaTa — aeno3uTtap Tpsbea Aa cbabpxa:

1. npeaMmeT Ha Aorosopa;

2. rnpasa U 3a4b/IXXKEHUNA Ha CTpaHUTe;

3. CpoKa Ha AoroBopa, akoO MMa TaKbB, KakKTO W YyC/NOBUATa U pefla 3a U3MEHeHMUe,
pa3BasisHe N npekpaTaBaHe Ha A0roBopa;

4. pa3xoauTte No BUAOBE, KOUTO We 6baaT NoeTn OT BCAKa OT CTPaHUTE;

5. ppyrute usmnckyemu ot 3MMNUK n akToBeTe no npunaraHeTo My Knaysu.

MpaBa u 3aabMNkKeHUa Ha 6aHkaTa - genosutap

Yn. 49. (1) baHkaTa — neno3uTap e AfbXHa:

1. [Aa oCcuUrypu CbriiacHo A0Orosopa Cu C MHBECTULMOHHOTO APYXEeCTBO U34aBaHeTo,
npogaxxb6aTta, o06paTHOTO WM3KynyBaHe W o06e3cunBaHETO Ha aKuMuTe Ha
WHBECTULMOHHOTO APYXECTBO B CbOTBETCTBME CbC 3aKOHa M C HErOBUS YCTaB;

2. p[a ocurypv nnawaHusaTa, CBbp3aHu CbC CAEJKN C aKTUBUTE Ha MHBECTULMOHHOTO
ApyXxecTBo, Aa 6baaT npeBexAaHW B paMKUTE Ha HOPMATMBHO OnpeaeneHuTte
CpOKOBE, OCBEH aKO HacpelwHaTa CTpaHa e Heu3npaBHa WM Cca Hanuue
AOCTaTbyHO OCHOBaHUA Aa ce CMATa, Ye e HEU3rnpaeHa;

3. na ocurypu cbbupaHeTo M M3NOA3BAHETO Ha NpUXOAMTE HAa MHBECTULMOHHOTO
APY>XeCTBO B CbOTBETCTBUE CbC 3aKOHA U C HErOBUSA YCTaB;

4. pa ce pa3snopexpaa C NoBepeHuTe I akTMBU Ha MHBECTULMOHHOTO APYXKECTBO B
CbOTBETCTBME CbC 3aKOHA, Ha yCTaBa Ha MHBECTULMOHHOTO APYXECTBO UM Ha
[Orosopa 3a Aerno3nTapHn ycnyru;

5. penoBHO Aa ce oT4uTa npes MHBECTULMOHHOTO APYXKECTBO 3a NOBEPEHNTE aKTMBMU
N U3BbPLUEHUTE onepaunu.

(2) baHkaTa — feno3uTap U3NbAHABA U APYrW 3a4b/KEHUSA, NPOM3TUYALLM OT 3aKOHa

M Aorosopa no 4yn. 48.
(3) Mpu mn3nbnHeHMe Ha 3agb/keHusATa cu baHkaTa — geno3mTap ce pbKoBOAW OT
MHTEpecnTe Ha MHBECTULMOHHOTO APYXECTBO.

3amMsaHa Ha 6aHkaTa — gaeno3uTtap

Yn. 50. 3amaHa Ha baHKaTa — geno3unTtap ce gonycka cneg ogobpeHune ot 3aMecTHUK-
npeacegatens, pbkosojell ynpasneHue “Haasop Ha MHBECTUMUMOHHATa AerHocT” npm KOH
npuv ycnoBusaTa v No peja Ha AenCcTBawoTo 3aKOHOA4ATEsNCTBO.

(2) MNpu HacTbNBaHe Ha MoOcovYeHUTe B 3akoHa 06CTOATENCTBa WHBECTULMOHHOTO
apyxectso nogasa B KOH HeobxoaumMuTe AOKYMeHTM 3a oaobpsiBaHe Ha 3aMsgHaTa Ha
baHkaTa — geno3unTtap He3zabaBHO cnej y3HaBaHe Ha HACTbMNBaHETO MM.

(3) B cnyyauTe Ha npekpaTsaBaHe Ha gorosopa ¢ 6aHkaTta — geno3uTap No B3aMMHO
cbrnacue unu ¢ npeamssectme, CbBETHT Ha ANPEKTOPUTE HA NHBECTULMOHHOTO APYXECTBO €
AnbXeH ga nogase B KOH HeobxoaummuTe AOKYMeHTM 3a oaobpsBaHe Ha 3aMsaHaTta Ha
baHkaTa — genosmTap He NO-KbCHO OT 25 AHW Npeau yroBopeHaTa WMAM onpepeneHaTta B
npean3BecTUETOo AaTa Ha NpekpaTsBaHe Ha A0rosopa.

(4) KOHKpeTHUTe CpoKOBe, peabT U npoueaypuTe 3a NpexBbp/idHE Ha aKTUBUTE Ha
WHBECTULMOHHOTO APYXEeCTBO unu apyra 6aHka — genosmTtap ce yrosapsaT B AOroBopa C
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baHkaTa — pgenosuTap W ce u3BbpwBaT cnea odobpeHwe OT 3aMecTHUK-npeacepaTens,
pbKkoBoAel ynpasneHme “Haa3op Ha MHBeECTULMOHHATa AenHocT” npu KOH Ha 3amsHaTta Ha
baHkaTa — geno3uTtap. Te3n cpokoBe He MoraT ga 6vaaT no-gbarm ot 10 AHW, CUYMTAHO OT
JaTtaTa Ha ogobpeHne Ha 3aMaHaTa OT 3aMeCcTHUK-NpeaceaaTens, pbKoOBoAeL, ynpaBaeHue
“Haa3op Ha MHBeCTMUMOHHaTa AEMHOCT”.

PA3AEN Xl
rogouwHoO NPUKJIOYBAHE

JOKYMEHTM No roguHOTO NPUKJIIOYBaHe

Un. 51. (m3am. OCA o1 11.07.2008 roa.) [Jo kpas Ha Mecey, pespyapu CbBeTbT Ha
ONpEKTOPUTE CbCTaBs 3a M3TekNaTa KajleHgapHa roauMHa roguvuweH (MUHAHCOB OTYET WU
roavileH goksnag 3a AeNHOCTTa M ' NpeacTaBs Ha NPOBEPUTENN — PErMCTpupaHn oanTopu.

Cbabpi>xKaHMe Ha OoTYeTa 3a yrnpaBJ/ieHMeTo

Un. 52. (uam. OCA ot 11.07.2008 roa.) lNognwHuat poknaj 3a AenHoCTTa
BK/IlOYBA [AOCTOBEPHO W3/I0XKEHWE 3a pa3BUTMETO Ha AEeNHOCTTa M CbCTOSHMEeTO Ha
WHBECTULIMOHHOTO [PY>XXECTBO, KAaKTo M Apyra HOPMaTMBHO M3MCKyeMa nHpopMauus.

MpoBepka Ha roAULLHOTO MPUKJIIOUYBaHe

UYn. 53. (1) Mpu rogMwHOTO NpUKIKOYBaAHE ce npoBepsiBa NOANWHUAT (HUHAHCOB
OTYeT OT €AMH WM HAKONKO MpOBepuTesIn — perncTtpypaHun oauMTopu 3a AenHOCTTa Ha
WHBECTULMOHHOTO ApYXeCcTBO. be3 npoBepkaTa roauWHUAT (GUHAHCOB OTYET HE MOXe Aa ce
npueme.

(2) lMposBepkaTa u“Ma 3a uUen Ja yCTaHOBW Janu ca Crna3eHu WM3UCKBaHUATa 3a
roAUWHOTO MNpUKOYBaHe Mo 3akKOHa 3a CYETOBOACTBOTO M YCTaBa Ha WMHBECTULMOHHOTO
ADPYXeCTBO.

HasHauyaBaHe Ha npoBepuTenun

Un. 54. (1) MNpoeeputenute ce onpenenat oT O6woTo cbbpaHue.

(2) Korato O6uwoto cbbpaHue He e u3bpano nposBepuTennM [0 M3TUYAHE Ha
KaneHgapHaTa roguHa, no Mmonba Ha CbBeTa Ha AMPEKTOpUTE, Te Ce Ha3HavasaT OT CbAa.

NMpuemaHe Ha rogMWHNA (PUHAHCOB OTYeET

Yn. 55. (1) Cnea nocrbnBaHe Ha pAoknaga Ha npoBeputenute, CbBeTbLT Ha
AVpeKTopuTe Npuema roauwHMsa GUHAHCOB OTYET, OTYeTa 3a YyrnpaBJ/ieHMEeTOo, AoKnaja Ha
npoBepuTenuTe, 3aefHO C NpeasioXeHWeTO 3a pa3snpejeneHue Ha nedanbaTta, KoeTo Lwe
Hanpasu npen O6woTo cbbpaHuMe M NpueMa pelweHue 3a CBUKBaHe Ha peaosHo O6uwo
cbbpaHue.

(2) (m3am. OCA ot 11.07.2008 roa.) CbBeTbT Ha AMPEKTOpUTE rMnpeacTaBd
nposepeHnsa u npuet roanweH duHaHcos oTyeT B KOH 1 B TbproBCcknsa perncrobp.

3aab/keHue 3a cneun@dPmUUHMN OTYETU Ha UHBECTULIMOHHOTO APY>KeCTBO

Yn. 56. (1) (m3m. OCA ot 11.07.2008 roa.) WHBeCTUUMOHHOTO ApPYXECTBO
npepnoctassd B KOH rognweH n mexamHeH MHaHCOB OTYET, MeceyeH cyeToBoeH 6anaHc w
apyra nHdopMauusa, onpeaenaH ¢ Hapepba.
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(2) (u3m. OCA ot 11.07.2008 ron.) B cpok no 7 gHM OT nNpeacTaBAHETO Ha
rOAMWHNSA N MEXANHHMSA puHaHcoB oTveT Ha KOH, U ,,KAMMAH KAMNUTAN” A4 nybnukysa
cbobuleHne B eAnH LeHTpaneH exeaHeBHUK 3a npegocrtaBsaHeTo M Ha KOH un 3a macToTo,
BpEeMeTO W HaudMHa 3a 3ano3HaBaHe C Hero. CvobuweHweTto ce nybankyBa NbpBO B
odburumanHug bronetnH Ha KOH.

PA3AEN Xl1
NMPEOBPA3YBAHE N NPEKPATABAHE HA MHBECTULMNOHHOTO APYXECTBO

NMpeo6pasyBaHe Ha MHBECTULMOHHOTO APY>KECTBO

Yn. 57. (1) (m3m. OCA o1 11.07.2008 rop.) N4 “KAMMAH KAMWUTAJT” Al He Moxe
fa ce npeobpa3sysa B APYr BUA TbProBCKO APYXECTBO MW B A0rosBopeH (doHA, KakTo u Aa
npoMeHs npeameta cu Ha aenHoct. N4 “KAMMAH KAMNTAN” ALl He MoXe aa ce npeobpa3yBsa
B MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUIM.

(2) (nuaMm. OCA ot 11.07.2008 rop.) lNpeobpasyBaHe 4upe3 cAnMBaHe, BAMBaHe,
pa3gensHe wuaun otTaensHe ce U3BbpLuBa C pa3peweHne Ha KOH)

(3) (otM. OCA 0T 11.07.2008 rop.)

OcHOBaHUA 3a NpeKpaTsaBaHe

Yn. 58. (1) M'HBECTMUMOHHOTO APYXECTBO Ce NpeKkpaTsAsa:

1. no peweHune Ha O6woTo cbbpaHue;

2. npu 06g9BSBAaHETO MY B HECHCTOSATENHOCT;

3. Npu OTHEMaHe Ha pa3spelleHMeTo My 3a WU3BbplBaHEe Ha [AEeMHOCT KaTto

MHBECTULIMOHHO ApyxecTBo oT KOH;

4. B ApyruTe npeasuaeHu OT 3aKoHa cny4au.

(2) PeopraHumsaumsaTa WM npekpaTsaBaHETO, CbOTBETHO CMbpTTa Ha HAKOW OT
aKuMoHepuTe, He e OCHOBaHWe 3a npekpaTsaBaHe Ha UHBECTULMOHHOTO APYXeCTBO.

(3) MNpekpaTaBaHETO Ha WHBECTULMOHHOTO APYXECTBO CE MU3BbPLUBA C pa3pelleHune
Ha KOH, npu ycnoBus u pea, onpeaeneHn B 3aKoHa. JlnuaTta, onpeneneHn 3a IMKBUAaTopu
WIN CUHANLM Ha MHBECTULMOHHOTO APYXXeCcTBO, ce ogobpssat o1 KOH.

PA3AEN XIII
PEKJIAMHA OEVHOCT
(HoB OCA o1 11.07.2008 rona.)

Yn. 58A. (HoB OCA ot 11.07.2008 rop.) (1) WA “KAMNMAH KAMWUTAN” A4
(BKIOUYMTENHO M Ype3 yNpaBsBaLLOTO APYXXECTBO) HE MOXEe [a pa3npocTpaHsaBa pekniama,
BKJIIOUMTENTHO 4pe3 JUCTOBKW, OGpowypu, GOpMYyNspHU MUCMa, BU3yasHW WAW APYTH
mMaTepuanm, cBbp3aHa C nNyb6MYHOTO nMpepnaraHe Ha akumumTe Ha APYXEeCTBOTO, W
ajgpecupaHa A0 noTeHuuanHUTe MHBECTUTOpU, ako B KOH He e BHeCeHO Konue OT MbiHUS
TEKCT Ha Te3u MmaTtepuanu. [poMeHW B MaTepuanute nNo NpeaxoaHOTO U3peyeHne He ce
npeacTaBAT B KOMUCUATA, akKo NpeacTasBnsBaT CcaMO aKTyanumsauma Ha CbllecTByBaluu
MaTepuanu.

(2) Csbps3aHuTe Cc penHocTTa Ha ) MO “KAMNMAH KAMNUTAJT AL, peknamHu
MaTepuasnn, Kakto U HEMMNpPOBU3MPaHUTE NYBINYHU U3ABNEHMNS Ha YNEHOBETE Ha CbBETa Ha
avpektopute Ha N “KATMMAH KATIUTAN” AQ v Ha apyrute nuua, paboTewm no 4orosop 3a
na “KAMMAH KAMWTAJT? A, CbOTBETHO Ha Y/IEHOBETE Ha YrNpaBUTESIHUA U Ha KOHTPOJTHUSA
opraH Ha ynpasasBalWOTO [APYXeCcTBO W Ha ApyruTe nuua, paboTewm no A0orosop 3a
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ynpaBnsBaLLOTO APYXeCTBO, Tpabsa Aa 6baaTt npeasapuTenHo ogobpeHn oT pbKoBOAMTENS
Ha oTAena 3a BbTpeweH KoHTpon Ha U4 “KATMAH KATMWTAT” AA.

(3) Pexknamunte 1 nybnmkaumuTe He MoraT Aa CbAbpXaT HeBsApHa win 3abnyxaasalwa
MHdopMauns, KaKTo 1 TakaBa, KOSTO Aa NpOTUBOPEYN Ha nHdopmaumsaTa, CbabpKalla ce B
NpoCneKTa., KaTo B TAX 3a4b/DKUTENHO Ce BKAOYBAT 0OCBEH MHdopMaumsaTa no 4. 189, an. 2
ot 3MMNUK n npeaynpexaeHunaTta, 4ve:

1. nHBecTuuMuMTEe B APYXECTBOTO, He Ca rapaHTMpaHu OT rapaHuuoHeH doHA,
Cb3[ajeH OT AbpXasaTa, Win C ApYr BUA rapaHums;

2. b6bpewmTe pesyntatm OT AENHOCTTA Ha WHBECTULMOHHOTO APYXECTBO, He ca
3a4b/KUTENHO CBbP3aHU C pe3ynTaTtuTe OT NpeaxoiHn rnepunoau.

(4) Matepuanute no an. 1 morat Aga ce nybnaukysaTt uam ga ce pasnpocTpaHsaBaT no
APYr HauMH, ako B CpOK 7 (cepem) paboTHM AHM OT NpeacTtaBsHETo UM 3aM.-npeacenatensaT
Ha K®H, pbkoBogelw, YnpasneHue ,Haa30p Ha WHBECTUUMOHHATa AEWHOCT” He u3gage
3abpaHa.

Apyrn pasnopen6bu

Un. 59. 3a BCMYKM HeypeaeHN C TO3M yCTaB yC/I0BUS Ce npunaraT pasnopenbute Ha
6bArapckoTo 3aKoHOAATENCTBO.

B cnyyan Ha HeCcbOTBETCTBME MexAay pa3nopenbu Ha ycTaBa M Ha HOpPMaTMBEH akT,
npunara ce nocnegHmat, 6e3 ga e HeobXxoAMMO M3MEeHeHMe Ha ycTaBa, OCBEH akKo ToBa
M3PUYHO He ce npeaBuMXaa B HOpMaTMBEH aKT.

To3n yctaB e NpueT Ha ydpeauTenHoTo cbbpaHue Ha WNO “KanmaH Kanutan” Al,
nposeaeHo Ha 20.12.2003 r. B rp. Codus:

- M3MeHeH W pgonbiHeH Ha O6wo cbbpaHue Ha akumoHepuTe, NPOBEAEHO Ha
17.04.2006 r. B rp.Codus

- WN3MEeHeH W JAoNbJjIHEH Ha M3BbHpeaHo O6wo cbbpaHue Ha akuumoHepuTte,
npoBeAeHo Ha 27.12.2006 r. B rp.Codus

- M3MeHeH U ponbiHeH Ha O6wo cbbpaHue Ha akumoHepuTe, NPOBEAEHO Ha
20.06.2007 r. B rp.Codus

- M3MeHeH U ponbiHeH Ha O6wo cbbpaHue Ha akumoHepuTe, NPOBEAEHO Ha
11.07.2008 roa. B rp. Codus

- M3MeHeH U ponbiHeH Ha O6wo cbbpaHue Ha akumoHepuTe, NPOBEAEHO Ha
12.06.2009 roa. B rp. Codus.
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