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PHAJI ECTEHT - TOMOPHE AACHI]

OTYET 3A BCEOGXBATHHA 10XO0/1
32 ro/MHATa, NpUKIoYBama na 31 fexemepu 2012

Benenicra 31 AexemBpH 31 aekeMBpH

Mo 2012 2011

XHJL. J1B. XHJj. AB.

Pasxonu 3a BBHILHHM YCIYIH 4 (7 (9)
Pa3xou 32 Tlepconana 5 (3) (17)
(DHHAHCOBH pa3xoau 1) (2) (2)
3ary0a mpesu JaHbUM (12) (28)
Pa3xon 3a JaHBK - -
3ary0a 3a rogHHaTa (12) (28)
O06mo BceoGXBATEH J0X0/ 34 TOJXHHATA (12) (28)
3ary0a na aknus (1ega) i (0.02) (0.04)

n ;
Tesn/ﬁnnaliconn OTYETH €A onoﬁpe};u-qfr HMETO Ha Puan ECTe‘liT IIOMOpHe AJCHL ot:
\("’—' ;:' - h

JZW A ‘i \J"WV 2
nTKO CLOEB ATA Kl;ﬁCyHT 004
3MbJAHBTE]EH THPEKTOP CrncraBaTea

07 mapr 2013 roguna O

Pernctpupan onnpp’é; ‘
07 mapr 2013 ron, }ga 5 :

(BenexkuTte ot crpannna 16 go crpanuna 32 ca Hepa3ze/iHa YacT OT ChALMKAHAETO HA TE3H
$uHAHCOBH OTHETH)

Dunancosy oaeTH KbM 31 gexemepu 2012 rojgwna 12
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PHAJI ECTEHT - MOMOPHE AJCHI

OTYET 3A PHHAHCOBOTO ChCTOSAHHE
KbM 31 aexkemspn 2012 roanna

Keneoicxa 31 aexeMBpH 31 nexemppu
Ao 2012 2011
XH/, AB. XH. JB.
Texymn akTuBH
TBproecky U APYrd B3eManus 8 471 486
[Mapuyhu cpeacrea 9 6 3
OB1wo TEKYIH aKTHEH 477 489
OG0 akTHEN 477 489
Co0c¢TBEH KAHTAJ
OcCHOBEH KarnuTal 10 650 650
Harpynana 3ary6a (173) (161)
O61mmo cobeTreH KamnTan 477 489
O6mo cobcTBEH KANHTAT H NACHBH 477 489

!

Tean (]m%oin OTHeTH 2 oxm@palm oT nmeto Ha Puan Ecreiir - TMomopre AJCHII oT:
\ N
V2 Y
Ay ;
/»//M/ ]
Cnoen ATA Koncyar 00] '

HimhiHRTENIeH AUPERTOP I'naBen cueToBOANTET

07 mapt 2013 roguna

Pernctpupan ozuw’op
07 mapr 2013 rogima

(benexxknTe 0T cTpannia 16 Ko cTpannna 32 ca Hepasge/THa YacT 0T CHABPKAHHETO HA TE3H
¢HHAHCOBH OTYETH)

DunaHcoBH 0T9eTH KbM 31 nexemepu 2012 roausa 13



PUAT ECTEHT - HOMOPHE AJCHI|

OTYET 3A U3SMEHEHWATA B KAITMTAJIA
32 roAMHAaTAa, NPHKIYBama Ha 31 fexemspu 2012

OcHoseH Hatp. Ootumo

Kanmuran 3aryba
XHJIL. JIB. XHJL JIB. W JIB.
Canpgo na 1 suyapn 2011 roguna 650 (133) 517
Texyw ¢unancoB pesynrar - (28) (28)
O6mo BeeobXBaTEH 10X01 - (28) (28)
Cango na 31 nexemspu 2011 roguna 650 (161) 489
Texyul GHUAAHCOB pe3yaTAT - (12 (12)
O6wpo BeeodXBaTEH 10XO0 - (12) (12)
Canno ua 31 pexemepu 2012 rogana 650 (73 477

Te3n cpmyﬁ‘iconu orveTH ca oaodpeun ot umero Ha Puan Ecreiit — Homopue AJJCHE oT:
. ST R

N i
\\:‘_ A, ) oo 3
ATA Koncyar OO)];T
Minbanurenen JAHPEKTOP I'napen cquono,unTe;n
S o
07 mapt 2013 roqnna o O

[Ipumopeka Onuro @E{%MK“MOQIL o
PeruchnpaH Oﬂ}l}‘rfpé' e = |
07 mapr 2013 rfgnz
i k‘ e, e

t - 3
BN

(benexknre ot cTpannna 16 Ao crpaduna 32 ca Hepa3sde/iHA YACT OT CbABPKAHHETO HA TE3H
¢unancopy oTueTH)

Punancopy oTyeTH KeM 31 nexemspu 2012 roguna 14




PHAJI ECTEHT - HOMOPHE AJCHI]

OTYET 3A IAPUYHUMTE ITIOTOIIN
3a rOAHHATA, NpHKJIK4YBama #Ha 31 apekemBpn 2012

31 gexemsBpH 31 aexeMBpH
2012 2011
XHJ. JB. XHJTL, JIB,
ITapuuuu N0OTORH OT OCHOBHATA eiiHOCT

[TocTbineHns (I1ad1alug) KbM KOHTPAreHTH, HETO 9 (9)

JIC u akny3u Bb3¢TaHOBEHH (MINaTeHH) OT BI0KeT4, HETO (2)

Ilnawmanus, cebp3aHu ¢ IepcoHana (2) (17
HeTHH napyU4HH MOTOLM OT OCHOBHATA ASHHOCT 5 (25)
IMapuunu noToun or puHAACOBATA JEHHOCT

MannateHu THBH B KOMHCHOHHH 2) 2)
HeTHu rmapH4HH NOTOLH OT (HHAHCOBATA ACHHOCT (2) (2)
Herno yeenvense (HaMajicHHe) Ha DapUYHHATE CpeAcTBA Hpe3
TOIHHATA 3 27)
Ilapuann cpedcTBa B HAYAJIOTO HA TOAHHATA 3 30
I[Iapu4HHu cpeacTBA B Kpas Ha roJHHATa (BIDK ¢hMo Gejaexka 9) 6 3

Yy

Te3n cbnna%o;qmﬂ@c?ﬂbﬁpenn ot amMero Puan EcrefiT - HoMopue AJICHAI] oT:

ey /

o

[

Mnkl@ofgbﬁes
Hsnprmresien aupekrop

07 mapr 2013 roguna

\f\/\,v\z o

ATA Koncy.nT OOI_[
Tnasen cueropoanten

Permcrpupan ogx}lm)p‘ -
07 mapt 2013 m/zwua

(benexkknTe oT eTpanuua 16 1o crpaunna 32 ca Hepas/leJHA 4YacT 0T ChAbPKANMETO HA Te3H
(PHHAHCOBH OTYeTH)

durancoBn 0TYeTH KM 3| Aekemspu 2012 roauHa 15
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PHAJ ECTEHT - IOMOPHE AJICHI{

BE/TEKKH KM OHHAHCOBHTE OTHETH
3a 200unama, npukiroyeawiy na 31 dexemepu 2012

1. Hpagen craryT

Puan Ecteiit — Homopue AJCHII ([IpyxecTBoTO), ¢ NpeauINHO HauMeHoBaHHe EdexTeH YHR
@unanl - umota AIICHIL, ¢ peructpupano 8 CI'C npe3 2007 roanHa. AApeCsT Ha PErUCTpalta Ha
Hpyxectroro e rp. Codus, 6yn. Yepun Bpwx 43. OcHopen akimonep B Jpyxkectsoro ¢ Mutko
Bacunes CubeB (Brx cbino Oeneskka 10).

OCHOBHHSAT NpeAMeT Ha zcinocT Ha JIpysKecTBOTO € MHBECTHPAHE Ha NAapHuHH cpeacTea, Halpanu
upe3 MpeAaraHe Ha UCHHY KHUKA, B HEABKKUMH HMOTH (CEKIOPHTH3AIAA Ha HENBIKMMY UMOTH)
TIOCPENCTBOM MOKYNIKA Ha IpaBO HA COOCTBEHOCT W JIPYTH BELIHH [paBa BLPXY HEABWKUMH MMOTH,
M3BBPLIBAHE HA CTPOEKH H nogoOpeHHs B TAX, ¢ LET TPeLoCTaBsIHETO MM 3a yIpaBlicHHe, 0TJaBaHe
10/ HaeM, JTU3HHT, apenja W/uin npojaxbara uM.,

(DUHAHCOBRMTE OTHETH ca OA0OpeHHM 3a u3aasare ot CheTa Ha aupexTopure Ha 07 mapr 2013,

2. Bbasa 3a u3rorssine Ha JMHAHCOBHTE OTHETH H CICTOBOAHH HPHHIHIIH
2.1.  O6mu nonomeHnsn

JIpyXKecTBOTO H3TOTBA H IIPeaCcTaBi (UHAHCOBMTE cM OTYeTH Ha 0aza Ha MewayHapoaHuTe
cTaHaapTd 3a puHancoBo oTuuraHe (MC®O), n3ganenu oT ChBeTa 33 MEKAYHAPOIHH CUCTOBOJHH
crarzapti (CMCC) u passcHeHHATa 3a TAXHOTO IpHiaraHe, M3gaaeHu ot KomHTeTa 3a passcHeHHe
na MCOQ (KPMC®O), npuern ot Komucusra Ha Esponetickud ¢st03 (KoMucHATa) M NpHIOKHMK B
Peny6nuka Goarapus. MC®DO, npuetd ot Komucusra, He ce pasnuuasat oT MC®DO, usnagenu ot
CMCC u B cuna 3a roAMIIHKTE NMEPHOAH, TpuKmoupally g0 31 aekemepu 2012 roanHa.

DUHAHCOBUTE OTHYETH Ca H3rOTBCHH MpH cna3Bane Ha NpHHIWANA Ha UHCTOpHYCCKaTa LCHA.
2.2, Ipsmiaarade HA HOBH K peBusupann MCQO
2.2.1, Craupaptd ¢ passicHeHH#, B/1e3JIH B CHJIA H NPUI0KEHH Npe3 TEKYIINsE OTUeTeH MepHo/

Hakou HoBHU CTaHOapTH, MPOMEHH B CTAHAAPTH H Pa3ssACHCHHWA, Ca B CHIIA 34 CI)PIHaHCOBPl NepHOaH
3AMOUBALIM HA MM ciien | auyapu 2012 roauHa, v ca OMNM MPHIOKCHH [IPH M3COTBAHETO HA TO3H
tbuHaHCOB oTueT. IlpHeMaHeTO Ha TE3IM M3MEHEHMA HA CHLICCTBYBALIMTE CTAHIAPTH HE e [OBEJIO 10
NPOMEHH B CUETOBO/IHATA NONUTUKA Ha [Py KeCTBOTO.

222, CrampapTa n pasacHedHs, u3aajeHd oT CbBera N0 MEKIYHAPOAHH CYETOBOJAHH
cranaapTi (CMCC), kouTo Bee oule He ca TPHIOKEHN

Cneonume MCQOO, uzmenenua na MCOO u pazacnenun ca npuemu om EK xvm oamama Ha
0000pAsaHEe HA HACMOAWUR UHAHCOE OMYCM, HO 6CC GLUE HE Cd 613U 8 CUAM:

e Usmenenus Ha MCC | Ilpedcmasane na ¢unancosy omyemu — YlpeacrariaHe Ha eNeMEHTH
ua Jpyr BceoGxsaTen noXox, uzfaaeHH npes foun 2011 (B cuna ot 1 ronu 2012);

o  Hsmenernn Ha MCOO 7 Quunancosu uncmpymenmu: Onosecmsasane — KOMITeHCHpaHe Ha
(hMHAHCOBH aKTHBH U NACHBH M3IaJ¢HH npes Aekemspu 2011 (B cuna ot 1 a”yapu 2013);

e MC®O 10 Kowcomuoupanu gunancosu omuemy, MCOO 11 Cvemecmuu cnopasymenus,
MC®O 12 Onosecmasane na yuacmus 6 opyzu npeonpusmus, MCC 27 Huousuoyannu
Gunancosu onrwemu (2011) samensis MCC 27 (2008) u MCC 28 Husecmuyuu 6 acoyuupanu
u cvemecmuu npednpusmus (2011) zamensm MCC 28(2008), u3nanequ npes mait 2011 (8
cana ot | snyapu 2014);

o MC®DO 13 Oyenssane Ha chpagedauea cmotinocm, winaaen npes mait 2011 (B cuna ot 1

<OHHaHCOBH OTYETH KbM 31 nexemBpu 2012 roguna [7




PHAI ECTEHT - TOMOPHE AJJCHII

BETEKKH KM OHHAHCOBHTE OTYETH
3a zodunama, npuxtiodeauia Ha 31 dexemepu 2012

anyapu 2013);
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PHAI ECTEHT — IIOMOPHE AJCHH

BETEKKH KbM OHHAHCOBHTE OTYETH
3a 2o0unama, npuictioveaiia na 31 dexemepu 2012

2.22. Craujapra d pazsacHenus, H3gageHn oT CbBeTa N0 MEKIYHAPOIHH CMeTOBOIHH
craggapta {CMCC), KOHTO Bee olle He ¢a NPHI0KeHH ([IPOABIKEHNE)

o Hsmenenns va MCC 12 Janwvyu evpxy coxcoa - Omcpover OdHbK: 6b3CMAHOGABAHe HA
ocHogHY akmuey, u3faneHu npes aexemspu 2010 (B cira ot 1 anyapwu 2013);

o Msmenenus na MCC 32 Quuancosu uncmpymenmu: Ilpedcmagsane — KOMIIEHCHpaHe Ha
HHAHCOBH AKTHMBH W MACHBH, H3lafeHH mpes aekemspu 2011 (B cuna ot | smyapu 2014
roauHal;

e I3meuenns na KPMC®O 20 Pazxodu 3a paskpusane 6 Hpousco0cmeenama Gaza Ha
Hadzemua muna, vanageHu npes aexemepu 2011 (B cuna ot 1 aryapu 2013);

» Usmeneuna Ha MCDO 1 Hpunazane 3a nwpeu nom na MCPO — cunna Xunepuunamus u
npeMaxgaHe Ha GUKCHPaHH JATH 3a APYIKeCTRa, NMpHnaraliy 3a msped et MCOO usznanenu
npe3 ackemepH 2010 (8 cuna ot 1 saayapu 2013);

JpykecTBOTO ¢ W30paio Jia He MpHeMa T3 CTAHJAPTH Mpeid AaTaTa Ha BJIH3AHETO MM B CHIA.
PBKOBOACTBOTO OYaKBa NPHEMAHETO HAa TE3W CTAHAAPTH Ja He OK&XKe CBIECTBEH ¢eKT BBbPXY
¢unancoBnTe oTHeTH Ha JlpysKeCTBOTO B NEPHOAA HA THPBOHAYANHOTO HM MPHJIAraHe.

»  HMsmenenun Ha MCC 19 Joxoou na naemu auya - 1logobpenys Ha CYETOBOJHOTO OTYHTAHE
Ha JOXOJUTe CNe/l HamycKaHe, u3nanery npes woHd 2011 (B cuna ot 1 anyapu 2013);

[o-paunoro Mpunarade Ha NpOMEHHTe 3a nepuog samousaw oT | auyapu 2012 roauHa, H3WCKBa
perlachuIyipate Ha AKTIOEpCKUTe neyanGu (3ary6u) OT pasxoaH 3a HaeTH JIHIa B ipyT BeeobxBaren
ACXOJ 3a roguHarta 3asbpmiBaiia Ha 31 gekemBpu 2012 roguna. TwH xaro [lpyxecTBoTo HAMA
MPUHATH aKTIOSPCKH Neuantu (3arybu), no-paHHOTO NPHIAraHe Ha MPOMEHHTE He 01 0Ka3ano edexT
BBPXY (JMHAHCOBHTE OTHETH 3a TO/IHHATA 3aBbpLuBaiia Ha 31 nexemepu 2012 roauHa.

Cmanoapmu u pazacuernua, uzdaoenu om CMCC, koumo éce owge He ca npuemiu om EK

CremHuTe HOBM WM PEBM3KPAHW CTAHAAPTH M Aa3ACHEHWA, KAKTO M MPOMEHH KbM ChLIECTBYBALLH
CTaHAApPTH, KOWTO KbM OTYETHATA jarta ca Bede u3paneHun ot CMCC, Bee oule He ca WM oq00peHH
3a mpunarade ot EBpolnelickaTa KOMHCHS W CbOTBETHO HE Ca B3eTH 1Ipel BUA OT JIpy:kecTBOTO NpH
H3TOTBAHETO Ha TO3d (pHHaHcoB otTdeT, JlaTUTe Ha BiIM3aHe B CHMA 3a TAX UI¢ 38BHCAT OT PELISHHETO
3a oo0peHne 3a npuiarade Ha EsporneiickaTa KOMHCHA.

¢ MCODO 9 Qurancosu uncmpymenmu (u3daden noemepu 2009) u Jonvanenun kom MCPO 9
u3aaaeHd oktomepu 2010 (8 cuna ot 1 aryapu 2015 roguna);

s Hsmenenus Ha MCOO | Ipunazane 3a nwpsu nom na MCDPO — 3aemu omnychamu om
npasumencmeomo, viaaaenu npes mapt 2012 (B cuna ot 1 anyapu 2013);

o lI3mMeHeHHS Ha peaMlla cTaHIAPTH M passacHeHus flooobpenus na MCPO (Luxvn 2009 —
2011) npouzTHyalll OT IOAULIHUS MPOEKT 32 nofodpenus Ha MCDO, mybnvkyraH npes Mal
2012 (MC®O 1, MCC 1, MCC 16, MCC 32, MCC 34) n npennoxenn llooobpenus na
MC®PO, vapaneny npes roru 2011, (B cuna ot 1 sHyapn 2013);

¢ Hsmenenun na MCOO 10 Koncorudupanu unancosu omuemu, MCPQO 11 Ceemecmnu
anzancumenmu, MCOO 12 Onosecmasane Ha oanoee 6 Opyzu npednpuamus, W3MANCHN 11pe3
toHH 2012 (B cuna ot 1 sHyapu 2013).

s IameHenus na MCQO 10 Kowncoruoupanu dhunancoeeu omyuemu, MCPO 12 Onogecmsagane
na yvacmus ¢ opyeu npednpuamus 1 MCC 27 Huousudvanuu ghunancosu omuemuy, H31aAeHH
npes aexemBpH 2012 (B cuna ot 1 anyapu 2014);

®uHaHcoBRM 0TUeTH KbM 31 nexemepu 2012 roanna 19




PHAJT ECTEHT — HOMOPHE AJCHI]

BEJTIEXKKH KbM OHHAHCOBHTE OTYETH
3a 200unama, npukrioveaniqa na 31 dexemepu 2012

2.3. DOYHKIHOHANHA BAIYTA U BAJAYTA HA NpeAcTABSIHEe HA (PHMRAHCOBHTE OTYETH

(I))IHKI_[HOHaJ'lHﬂ BanyTa € BalyTaTa Ha OCHOBHATa WKOHOMHYECKA Cpead, B KOATO ©HO OPYKECTBO
(bYHKIIHOHHpa W B KOATO TNABHO C€ TE€HEepHpaT M H3pasxolBaT HapHYHHTC CPCICTRA. Ta OTpa3saBa
OCHOBHHTC CAC/IKH, cBOUTHA U YCOBHA, 3HAYHMH 3a TIPEeANpPHATHETO.

JIpy:KeCcTBOTO BOAM CUETOBOACTBO M CHCTABY (DMHAHCOBMTE CH OTYETH B HALiMOHATHATA BAJIyTa Ha
Peny6nuka Brarapus — OLiarapeku jies, Bb3npHeT oT J{pykecTBOTO KaTo (PyHKLHOHAIHA BATYTa.

HacrosuiuTe (MHAHCOBK OTYETH Ca H3TOTBEHH B XWIS/IH NTEBa .
2.4, CueroBOAHH IPEANOJIOMNEHNA U IPHOIHIHTEIHH CUETOBOHH OLCHKH

MNpunoxkenvero na MCODO wusucksa or PBKOBOACTBOTO Ja HaNpaBd HAKOH  CYCTOBOJHH
NpPeATIONOKEHHA ¥ NPUOIH3KTE/IHH CUETOBOAHM OLEHKH MPH H3TOTBAHE Ha (PHMHAHCOBUTE OTYETH, ¢
Lien onpejiensHe CTOMHOCTTa HA HAKOW aKTHBH, NIACHBH, NPHXOAH H pa3xofd. Te ce M3BbpIUBAT Bb3
OcHOB2 Ha Haif-nobpara npeuenka na PrkoBojcTBoTO, OazupaHa Ha HCTOPHYECKHA OMMT M AHAJIH3 Ha
BCHYKH (DAKTOPH, OKA3BALIM BIHSHHE TIPH JIaicHUTe OOCTOATENCTBA KbM A4TaTa Ha M3TOTBAHC HA
tuHancornuTe oTUeTH. [elicTBnTenunure pesynrarn Guxa MOIIH [a ¢€ PaiinyaBar OT NPEICTABCHUTE B
HACTOSLINTE (PUHAHCOBU OTHETH.

3. Jdepuannusg n oleHKa HA eJJeMeHTHTEe Ha 0TYeTa 33 (UHAHCOBOTO CHCTOAHHE H OTYETA
3a BceoOXBATHHA A0X0N

3.1. HmoTH, MALIHHH, CLOPHKCHUA H HEMATEPHANHH AKTHBH

HMoTuTe, MallIMHHTE, CHOPEKECHHATA H HEMATEPHAIHH aKTHBH C€ NPH3HABAT KAaTO ITbPBOHAYATHO Ce
OLCHABRAT 110 IIEHA Ha l'[pPUlOﬁI/lBaHB, KOATO BKJIIOYBA IIOKYIIHATA LieHA4, MUTA H HCBL3CTAHOBHMH
JAHBLH, KAKTO H BCHYKH IIPEKH Pa3xoJH 3a TPHUBCHKIAAHCTO HAa AKTHBA B paGOTHO CbhCTOAHHUE H HA
MSACTOTO 3a Npe/IBUAeHaTa My oT PbkoBoacTBOTO ynoTpeba. Criel MbpBOHAYATHOTO UM NPH3HABAHE
WMOTHTE, MALLUHMTE, CbOPBKEHHUATA H HEMATEPHMATHUTE AKTHBH Ce OTYHTAT MO LieHa Ha npuao6HBaHe
HaMa’leHa ¢ pazMepa Ha HAYMCJIeHaTa AMOPTH3AMMA H €BEeHTYANHH 3aryOu oT obe3LeHKH (BHK ChILO
fenexcka 3.3).

Koraro B HMOTHTC, MALLUUHHUTE H CBOPBKCHHUATA Ce CBABPRAKAT CBIICCTRCHN KOMIIOHEHTH C pasiiidHa
IIPOAB/IKHTE/THOCT Ha NMONIE3EH XKHBOT, TE3W KOMTIOHCHTH CC OTUHUTAT KATO CaMOCTOATCIIHY aKTHRH,

[ocneppamu pa3sxoad, BIJIIOYMTENHO M3BBLPIIEHH 33 3aMAHZ HA KOMIMOHEHT OT akTHBa, Ce
KaMUTATH3WPaT B CTOHHOCTTA HA AKTHBA, CAMO AKO OTIOBAPAT HA KPHTEPUWTE 3a NMPH3HABAHE Ha
HMOTH, MAIIUHH W CHOPEKECHHUA. [IpeHocHATa CTOMHOCT HA 3aMEHEHHUTE KOMIIOHCHTH e OTMNHCBA OT
CTOHHOCTTA Ha aKTHEA B CLOTBETCTBUC ¢ W3HckBaHuATa Ha MCC 16 Huomu, mawunu u coopuvoicenus.
Beuuky Apyry moc/IeABaIy pa3xonu ce NPU3HARAT TEKYLLO B FOJMHATA, IIPe3 KOATO Ca HANPABCHH.

AMOpPTH3ALMHTE CE€ HAYMCAABAT HA 0aza Ha oNpeseneHys MONE3eH JKHBOT KATO MOCEA0BATE/IHO Ce
[pwiara JUHeHHMAT MeToA. AMOPTH3aLMATA ce OTpa3sea B neuyanbaTta Wnu 3arybara 3a TeKyLUW#
Lepuoz, .

KbM kpas Ha Bcexu oTueteH nepuoi PeroBoicTBoTo Ha Jpy:KeCTBOTO HPABH HPLIVIESH HA TIONEIHHA
SKMBOT H METOJa Ha aMOpPTH3alud Ha HWMOTHTE, MAalUHHUTE, CBOPHKEHUATA W HEMATEPUAJTHMTE
akTHBH. B crnyuail, ye ce yCTaHOBH, e CHUICCTBYRAT PA3fIHUUA MEKIY OUYAKBAHUATA W MPEAHIHWTE
NpHOJM3HTENHE OLEHKH, C€ NpaBAT MpoMeHH B choTReTcTBHe ¢ MCC 8 Cuemosodnu noaumuxa,
NpOMeEHHU 6 CHEeMOGOOHNIE NPUDTUZUMEHI OUYEHKY 1 2PEULKU,

PDunancorH oTaeTd KbM 31 gexkemspn 2012 roauna 20



PHAJI ECTEHT — HOMOPHE AJICHI

BEJEXKH KHM OHHAHCOBHTE OTHETH
3q zodunama, npuxioueawia na 31 dexemapu 2012

3.1. HAMoTH, MAIIHHH, ChOPHLKEHHA W HEMATePHAIHRYE AKTHBH (POAbIKEHHE)

HauucnapaHeTo Ha aMOPTHM3AlMATA 3aro¥Ba OT HAYAIOTO HA MeCela, CelBall MECella, B KOHTO
AKTHBBT ¢ HATHYUEH 32 YNoTpela W ce IPEKpaTsBa Ha M0-paHHaTa OT [aTara Ha KIacH(HLHPaHeTo My
KAaTO AbpsKaH 3a nponaxta B crotetcTBie ¢ MCDO § Hemexywju akmugy, Obpicani 3a npodaxcoa
U npeYyCMAano8en it OeiiHOCMY WIH JaTaTa Ha OTTIMCBAHETO MY.

He ce HauucnaBaT aMOPTH3ALMM HAa 3€MUTE, aKTHBHTE B TPOLEC HA HM3rpaXIaHe H HAITRJIHO
aMOPTHIMPAHHTE aKTHEBH.

3.2. HuBecTHIHOHHH HMOTH

HHBGCTHHHOHGH HMOT € HMOT, ABPKaH OT ﬂpy}KGCTBOTO 33 NOJIyuaBaHe Ha NPHXOAH OT HAaEM HIIH 34
yBelIn4aBaHe CTOHHOCTTAa Ha KANWTANE, WIH K 34 JABETE (BKH[O‘-{I/ITGJTHO HMOTH B I[IpPOLKLC HA
H3rpaxiaHe, KOMTo e Oppar ALPAKAHH 34 CBLIHTE LIEJIH).

MHBECTHIMOHHUTE MMOTH Ce OLEH{BaT TIO IieHa Ha npuiaoOupaHe, HaMaleHa ¢ pa3mepa Ha
HauMCcIeHaTa AMOPTH3aLMA H EBEHTYAIHH 3aryGu OT 00e31IeHKH (BHXK cbillo Denexka 3.3).

AMOpPTH3alMHTE HA HHBECTMLHOHHMTE HMOTH Ce HAuMC/ABAT B HeuanbaTa wiu 3arybata Ha Oasa
TIONIe3HHsT UM JKHBOT, KATO TIOCTIeNOBATEHO CE MPUIara JIHHEAHHUAT MCTOL.

KbM Kpas Ha BCeKM OTueTeH mepuoa PrkoBOACTBOTO Ha JIpy:eCTBOTO TIpaBH Tperjiea Ha MOJIe3HHs
KUBOT H METOJA HAa aMOpPTH3alMd Ha MHBECTHLHOHHMTE MMOTH. B ciydail, 4e ce yCTaHOBH, uc
CBIIECTBYBAT pa3jiMudid MEXKIY OYAKBAHWATA W TIPEJMUIHMTE NPUOAMZHTENHH OUCHKH, CE TMpPaBsT
npomend B coorBercrBue ¢ MCC 8 Cuemogodnu RoOIUmMuKa, NPOMEHU 6 CHERIOGOOHUME
HPUOIUUMETHU OYEHKY U 2PEUIK.

3.3. OOe3nenka Ha HMOTH, MAIIHHH, CHLOPBKEHHS, HEMATePHATHH AaKTHBH M
HHBCCTHIHOHHH HMOTH

KuM Kpaz Ha Bcekn OTYeTeH MNepHon PhkoeozacTBoTo Ha JIpy:KecTBOTO NpaBH NpeLeHka Jamd
CHINECTBYBAT MH/IHKAIMM 32 o0e3leHKa HAa HMOTHTE, MALUMHHUTE, ChOPBKEHHATA, HCMATCPHATHUTS
AKTHRH W WHBECTHIIHOHHHTE UMOTH. B cnyuail, ye ce yCTaHOBH, Ye TAKHBA HHIHKAT[HH ChIIECTBYERAT,
ce W3rOTBS MPpHONH3UTENHA OTIeHKA Ha Bh3CTAHOBMMATA CTOHHOCT Ha CHOTBETHHA AKTHB.

Korato He e BE3MOIKHO Ja ¢ H34YHUC/IK Bb3CTAHOBHUMATA CTOHHOCT Ha OT/EeTHKA aKTHB, prH{ECTBOTO
onpefens BB3CTAHOBHUMaTa CTOMHOCT Ha €OHHMLIATA, reHepupaila napuyHy noTOIH, KBM KOATO
AKTHBBT MPHHAJICHKH.
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3.3, Obesnenka HA HMOTH, MADIHHH, CBHOPBLMKEHHA, HEMAaTepHAJHH AKTHBH H
WHBECTHIHOHHH HMOTH (IPOaL/DKeHHE)

BbacTaHOBUMATA CTOMHOCT € MO-BHCOKATA CyMa OT CMpaBeIuBaTa CTOHHOCT, HaMajleHa ¢ Pa3XoAuTe
no npoaaxba Ha AafieH aKTHB M cToiiHocTTa My B ynorpeba. Korato sp3cTaHOBMMAra CTOMHOCT Ha
JameH akTB (MM Ha ODEKT TeHepupal] MapyyHM MOCTBILICHHA) € MO-HHCKA OT TNPEHOCHATa My
CTOMHOCT, TIOCAENHATA Ce HAMalABa 1O pPasMepa Ha BB3CTAHOBHMATAa CTOMHOCT. 3arybata oT
0663H6HK& Ce IpH3HAaBa BeJHAra KaTo pa3sxol B neyandara unu 3«’:11")/63’1'3, OCBEH AKO aKTHBLT C€
OTYMTA [0 MNpeoLeHeHA CcTOHHOCT. B To3u cnmyual zarybata or ofesleHka ce OTpasfiBa KaTo
HaMaleHHe Ha MTPeOLEHBYHHS pe3eps.

B cnydaii Ha BB3CTAHOBSBaHE Ha 3ary0arta ot ofeslienka, MPEHOCHATA CTOKHOCT HA aKTHBA (MM HA
0o0eKTa, reHepupall NapH4yH{ MOCTLIUIGHHA) CC YBelM4YaBa A0 NPOMEHEHATa My BB3CTaHOBMMA
cToiiHOCT. ToBa yReNMHYeHHe HE MOXKE Jla NOBEAE A0 NMPeHOCHA CTOHHOCT MO-BHCOKA OT NPEHOCHATa
cTolHOCT, KosTo OW Guima onpeleneHa npd TONIOKeHHE, 4€ B MPEAXOIHY NepHoad He e Ouia
npu3HaBana 3ary6a oT ofe3LeHka 3a JafeHus akTHB, BuacranopsiBanero Ha 3aryba ot obesueHka ce
TIpU3HaBa BeJlHAra KaTo [IPUX0] B Neyainbara niu 3arybara.

3.4. MarTepuanuu 3anacn

MareprajinvTe 3allacH ¢a MpPeACTABCHH MO MO-HACKATa OT UCHATa HA NpUAOOMBAHE M HETHATa MM
peanuiyema ctoifHocT. llgnaTta Ha npuaobuBaHe BKIOUBA NOKYIIHATA LIEHA, TPAHCIIOPTHHTE Pa3XOiH,
MHTHUYCCKHTE TAKCH, aKlM3a K ApyTH noaobHH, HeTHaTa peanusyema cTOHHOCT € Npeanoiaraemara
NpodaKHA 1¢HA, Hamaneda ¢ NpubIM3HTEIHUTE pa3Xo/d, HCOOXOAHMH 3a OCHIIECTBABAHE Ha
npoaaxbara.

3.5. (DuHAHCOBH HHCTPYMEHTH

DuHAHCOB MHCTPYMEHT € BCEKH JIOIOBOP, KOHTO Nopa)aa eAHOBPEMEHHO KAaKTo (MHAHCOB aKTHB B
¢ITHO TIPeANpPUATHE, Taka M (PMHAHCOB IIACHB HIM WHCTPYMEHT Ha COOCTBEHHS KamMTal B JAPYro
NpeAnpUATHE,

DUHAHCOBHTE AKTHBU W MACHBH € NMPH3HABAT B OTYeTa 338 (PMHAHCOBOTO CBCTOSHHE, KOIATO M CaMO
korato  JIpysecTBOTO cTaHe CTpaHa NO JOTOBOPHHUTE YC/IOBHA Ha WHCTPyMeHnta. (PHHEHCOBHTE
aKTHBH C€ OTIIHCBAT OT OTYeTa 33 (PUHAHCOBOTO CHCTOAHHE, CJIed KaTo JOTOBOPHHTE TIpaBa 3a
NOJTyYaBaHeTO Ha MapHyYHH [OTOUM €A H3TEKIH HIK aKTHBHUTE Ca NPEXBbPIeHd W TpaHChephT UM
OTroBaps Ha H3IUCKBAHWATZ 3a OTIHCBaHe, ChBrIacHo H3uckeaHusta Ha MCC 39 Dunancosu
UHCHMpyMenmuy: npusnasane u oyenseane. DOUHANCOBWTE ITACMBH C€ OTNMCBAT OT OTYeTra 34
(UHAHCOBOTO CHCTOAHME, KOTATO M CaMO KOraTo ¢a IOraceHd — T.e. 3aJbJKEHMETO, OTPEIC/IeHO B
ZOroBOpa € OTMAAHANO, AHY/IHPAHO MIIH CPOKBT MY € U3TEKBII.

TTpu TBEPBOHAYANIHOTO UM NMpW3HaBaHe (GHHAHCOBHTE aKTHBH (MACHBHM) CE OLUEGHSBAT 110 CIIPaBel/1HBa
CTOHHOCT W BCHYKH pasxoad o cachkara, B pe3yjrar Ha KOATCO BBb3HHKBAT C])HH&HCOBPITG AKTHEH
(macHBH), ¢ H3KJIIOUEHHE HA (UHAHCOBUTE AKTHBU (TTACHBM), OTHHUTAHH IO CIIpaBeliuBa CTOHHOCT B
neuanbarta Wi 3arybara.

3a nenmuTe Ha TOCHEIBAILOTO OLIEHABAHE, B CLOTBETCTBHE ¢ M3HCKBaHHATa HA MCC 39 Qunancosu
uHCMpyMEHMu: npusHasane u oyenasare, JpyXKecTBoTO KiacuduimMpa (QHHAHCOBHUTE AKTUBH H
MACHBH B CNTeJHHTE KATEropuy: (JMHAHCOBH AKTHBH (TTaCHBH), OTUHTAHH IO CIIPaBEIIMBA CTOHHOCT B
neyanfata wiax 3arybarta; WHBEGCTHIMH, TBPWKAHH A0 NaJek; NMpeNoCTABeHH KPeAWTH H B3eMaHHA,
(hHMHAHCOBH aKTHBK Ha pasrioiekenue 3a nponaicda; GUHaHCORH NMacHBH O AMOPTH3UpaHA CTOHHOCT.
KnacuthuudpaneTo B ChOTBETHATA KATETOPHA 3aBMCH OT LIENTA W CPOYHOCTTA, ¢ KOATO € CKIOUCH
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ChOTBETHHS J0T0BOpP. JIPYKECTBOTO He NpMIiara Tasd KIacH(MKalMi Ha aKTHBUTE M MacHBUTE 3a
LIC/THTE Ha TIPEACTABAHETO UM B OTHETa 338 (PHHAHCOBOTO ChCTOAHHME.

3.5, ®OuUHAHCOBH HHCTPYMEHTH (IPOABKEHHE)

QUHAHCOB aKTHB WY NIACHB € KIacHGHIMPaH KaTo JbPKaH 3a ThpI'yBaHe, KOraTo € Npuno0uT riIaBHO
¢ Hamepende Oa Oble NPOJAAEH WM 3aKyneH o0paTHO B OH3KO Objcule WM € JEPHBATHBEH
MHCTPYMeHT. B Tasu kaTerophsa JlpyecTBOTO KIACHGRUMPA ONLUOHHUTE H QIOYLPCHHTE KOHTPAKTH,
CKTIOUEHH HA MeRITYHapoaHH OopcopH Aa3apd.

3.6 IlpenocTapenn KPeANTH H B3¢MAHHA

TlpefocTaBeHUTE KPEAUTH U B3SMaHMATA A HeJePUBATHBHH (JMHAHCOBHM AKTHBH C (UKCHDAHM MM
OfpecnMMH CPOKOBE 3a YpeKAaHe, KOHWTO He c¢¢ KOTMpaT Ha akTHseH nasap. B ortuyera 3a
dHMHAHCOBOTO CBCTOMHHE HA Jpy:KeCTBOTO aKTHBHTE OT TazH KATerOpHA ca MpeiCcTaBeHH KaTo
B3eMaHud MO JUXBEHH 3aeMu (KPEAWTHH KapTH), TEPrOBCKY M APYIH BIEMaHWA W MApHUHM CPEICTEA.

3.6.1. Bzemanusa no TUXeen 3aeMHu, MbpP2O6CKH U OPYZH 63eMAHUA

Cnes NbPBOHAYANHOTO MM NPU3HABAHE THPrOBCKHTE B3ECMAaHWS H B3EMaHMATA MO JIMXBEHH 38CMH CE
OLEHABRAT MO aMOPTH3HpaHa CTOHHOCT, U3duciaeHa Ha 6a3a MeToja Ha ¢eKTHBHHA JIMXBEH MPOIIEHT,
W HaMal¢Ha ¢ eBeHTYANHaTa 3aryba oT obeslieHka, KpaTKOCpOUHUTE B3€MAHMsA HE €& aMOPTH3HPAT.
3arybata ot ofesueHka ce HauyMucniaBa B coydal, ye cblICcTBYBAT OOCKTHBHM AOKA3ATENCTRA KaTo
HAMpUMep 3HAYUTENIHH (HHAHCOBH 3aTPYAHEHUA Ha JUTHKHUKA, BEPOATHOCT JUILXKHHKDBT [a U3MajiHe
B JIMKBHAAIMS U Apyry (Bik cbluo Oenekka 3.6.5).

3.6.2. Hapuunu cpedcmea

[MapuunuTe cpeacTBa 3a LEJUTE HA CHCTABAHETO HA OTUETA 34 MAPHUYHHTE MOTOUM ca MApHYHHTE
cpenctea B Opoi ¥ o HAHKOBKY CMETKH.

3.6.3. @uHancoeu akmueu HA PA3NOIONCcEHIE 3G NPOOAICHA

@OUHAHCOBUTE AKTHBHU Ha Pa3lloyioyKeHUe 3a nposiakba ca HepepBaTHBHH (PHHAHCOBY HHCTPYMEHTH,
HeKIACHPUUMPaHU B OpeaxoJHnTe kaTeropud. Criopea HamMepeHHATa W BB3MOXHOCTHTE Ha
PBKOBO/ICTBOTO Ja FY peaiu3upa B JBITOCPOUCH TUIAH WM B PAMKHUTE Ha €IHOTOJHLICH MePHO], B
oTyeTa 3a (HHAHCOBOTO CBCTOAHWE Ha JIpY>KECTBOTO ¢¢ TMOCOYBAT KaTO JBITOCPOHHH WITH
KPaTKOCPOYHH (DMHAHCOBH MHBECTHUMM M BKIIOYBAT MHBECTHLMH B JIBLUEPHH, aCOUMHMpPAHU
IPY>KECTRBA U MATITHHCTBEHU YUaCTHS,

B croTrercTEHE ¢ u3nckpanuaTa Ha MCC 27 Korncorudupanu u UHOUSUOYAIHY QUHAHCOBY OMYemu 1
MCC 28 Hngecmuyuu 6 acoyuupanu Opyscecmea, HpyxecTBOTO € BB3MNPHEAO Ja OTUYHTA
MHBCCTUIIHMTE B JBLICPHH M acOUMMpPaHd npennpustds kato npunara MCC 39 Quuancosu
UHCHIPYMEHIMU, RPUZHACAHE U OleHABaHe.

PenoeHuTe nOKymku M npoaaxOGu Ha (DHHAHCOBW AKTHBU Ha pasnolomKeHwe 3a mpojgaxda ce
[IPH3HaBAT HA JaTa Ha TEIYBaHe — JdTaTa Ha CACHKard, Ha KOATO pr}KeCTBOTO CE€ AHTaXHpa na
3aKYNH Wik 0poaaae akTuea. Creld NBPROHAYATIHOTO WM NpH3HABAHE (PMHAHCOBHTE aKTHBH Ha
pasnoiIokKenHe 3a npo,uaxcﬁa Ce€ OLCHABRAT [10 CHpaBealiMBa CTOHHOCT KbM Jarara Ha HU3roTBiAHE Ha
(HHAHCOBUTE OTYETH KaTO BCsAKa pasiiMkKa 40 Ta3u CTOMHOCT ce MpW3HaBa B ApYrHs BceoOxmBareH
noxon. Ilpu mocmenpalla mpoaaxba wiM obe3ueHka Ha QHUHAHCOBHM aKTHBHM HA PAa3lIONOKEHHE 34
npogaxba, akyMyaMpaHHUTe Pa3MK{ OT KOPEKLMHTE [0 CnpaBeliHBa CTOHHOCT CE€ MPHU3HABAT B
neuanGara WK 3arydara.
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3.6.4. Qunancosu axmueu Ha PA3NOAONCCHUE 34 NPOOANCHE (HPOOBAICEHIE)

Cnpagej/iiBaTa LeHa Ha (UHAHCOBUTE AKTHBHM, 33 KOMTO ChlliecTByBa Oopcosa IleHa Ha aKTHBEH
nasap ce onpefens Ha 6aza Ha GOPCOBHTE KOTUPOBKH, BATWJIHH KbM KPas Ha OTUETHUA MEPHON.
dbunancosure aKTHBH, 3a KOHTO HE¢ CbLICCTBYBA GOpCOBa 1leHa H4 AaKTHBCH Ma3ap H HHATO
CTIpaBedIHBa CTOMHOCT HE MOe Ja ObAe HafewJHO OMpEACseHa, Cilell MbPBOHAYANHOTO UM
NpH3HABAHE Ce OTUMTAT MO LieHa Ha npuaoGHBaHe, HaMaleHa ¢ eBEHTyanHa 3aryba or obesteHka
(Brk cbIno Genekka 3.6.5).

3.6.5. Oé6ezyenra na punancocu aKmugu

KbM Kpas Ha oTYeTHHS nepHoi PexoBoacTBoTO Ha JlpyXKecTBOTO NpaBH NPEleHKa i ChINeCTBYBAT
0DeKTHBHM HH/MKauuM 3a o0Oe3leHka Ha BCHYKM (UHAHCOBUTE AaKTHBH C M3KIIOYeHue Ha
GbUHAHCOBUTE AKTHBM OTYMTAHW TIO CHPABE/UIMBA CTOWHOCT B nevanbara WM sarybata. DMHAHCOB
aKTHB C€ CYMTA 3a 00e3leHeH caMO TOTaBa, KOTATo CHINECTBYBAT OOCKTHBHH JOKA3ATENICTBA, Ye B
pe3yNITAT Ha €AHO WM NOBedYe CBHOMTHA, HACTBHAWIM CJeA [ThPBOHAYAIHOTO MY TNpPH3HABAHE,
OYAKBAHHTE MapHYHH IIOTOLM Ca HAMAJISITH.

[Tpu ycTaHoBsABaKe HATWUKETO HA TAKYBA MPH3HALM 3a AKTHBUTE OTYHTAHMU I10 LeHa Ha IpuioGHBaHe,
3arybata OT ofe3UeHKa ce ONpelels KaTo pa3iika Mexily ApPeHOCHATa CTOHHOCT M CeralHaTta
¢TORHOCT Ha OYaKBRaHHMTe OBACINHM HAPWYHH NOTOHH, AUCKOHTUPAHW ¢ TEKYIUMA [a3apeH JIHXBCH
APOLEHT 32 CXOAHH aKTHBH.

Koraro cnajg B cnpaBeniuBara CTOMHOCT Ha (PMHAHCOB aKTHB HA pa3nojIoxkeHHe 3a npoaaxba e
NIpH3HAT B JIpYr BCeOoOXBaTeH J0XOj H WMa OOEKTHBHH 10KA3aTesICTBA, Y€ aKTHBLT € O0e3lleHeH,
HaTpynaHara 3aryfa or ofe3leHKa, M3dMCIeHa KaTO pazinvka MeXOy LeHata Ha npuiobusaHe H
TEKYIIATA CIIPABEIHBA CTOHHOCT, Ce Mpu3HaBa B neyandara Wnu 3arybata, aop ako QHHAHCOBUAT
aKTHB He e otnHcad. 3arybure oT 00e3leHKH, NpPWM3HATM 34 KalHUTAJOBH WHCTPYMEHTH Ha
pasnonoxeHHe 3a nmpojaxkba, He Morar Ja 6bAaT BL3CTAHOREHH B NMevandara Wiy zarybara.

3arybara oT 00€3leHKA HAa WHBECTHLMMTS, ABPKAHM [0 NaJieK, NPEJOCTABEHHTE KPEAMTH H
B3eMaHHs, OTHMTAHH 110 aMOPTH3YIpaHa CTOHHOCT, ce W3YMCIABA KATO Pa3jiMka MEKIYy NpeHocHaTa
¢TORHOCT M HACTOAIA CTOMHOCT Ha OBACUIMTE MAPHUYHH MOTOLM, AMCKOHTHPAaHY ¢ MBPBOHAYANHUA
epexTHBEH nuXxBeH npouenT, 3arybara ot obe3uenka ce npu3Hapa B nevanbarta wiu 3arybara. Ta ce
BB3CTAHOBABA, AKO MOCIKE/IBAINOTO YBETWUSHHE Ha BB3CTAHOBHMATA CTOHHOCT MOXe OOCKTHBHO aa
Obae 0OBBP3aHO C HACTBIIBAHE HA CHOUTHE CNIEA AaTaTa, Ha KOATO e Oiila npusHaTa obe3ueHKaTa.

3.6.6, @unancosu nAcUGU KO AMOPMUUPAHA CHIOTHOCH

Cnel IILPBOHAYAITHOTO HM Mpu3Hagade JIpYXKeCcTBOTO OLEHNBA BCHYKM (PMHAHCOBM DACHBH M0
aMOpPTH3HpaHa CTOMHOCT C H3KJIFOYeHHe Ha: dpl/IHaHCOBHTe MaCcHBH, OTUYHATAHHU 10 CIpaBeAIHBA
croliHOCT B nevanfaTa wik 3aryfara; GMHAHCOBHTE NAaCHBH, Bb3HUKHAIH, KOTATO NPEXBhPIAHETO HA
aKTHB He OTroBaps Ha YCIIOBUATA 33 OTIHCBAHE; JOroBOPH 3a PruHAHCOBA rapanIis, aHFKHMEHTH 3a
NPEelocTaBsHe HA KPEAMT C JIMXBCH MPOLEHT, MO-HUCLK OT MasapHui. B oruera 3a ¢uHAHCOBOTO
CHCTOAHHE Ha J[PY’KECTBOTO TE3M MACHBH <¢a MPEACTABEHH KAaTO THPrOBCKH H APYTH 3aQbJIKEHHA H
3alh/IKCHAA IO JIMXBCHH 3dCMH.

Typeoscku u Opy2u 3a0vancenun

T'bp[‘OBCKI/lTe H JApYyrH 3aJb/DKCHHA BB3HUKBAT B pPE3YNTAT Ha I[IOJYYCHHW CTCKH HIH YCHYTH.
KpaTKOCpO'-lHl/ITe 3aABKEeHHA HC CE€ aMOpPTH3HPAT.
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3.6.6. Dunancoeu nacusu NO AMOPMUIUPAHA CIOUHOCH (NPOOBANCENE)

Sadvancenua no TUX6eHU 30eMil

JIMxBenuTe 3aeMH ce TIPH3HABAT ITbPBOLAYAIHO 110 CIPABSUIMBA LeHa, (OPMUPAHA OT NONYYEHUTE
NapH4HU [OCTBIVIEHHS, HAMAIEHU ¢ MPUCEHLINTE Pa3xodH Mo caenkarta. Cien nMbpBOHAYAIHOTO MM
NpU3HABAHeE, IMXBEHUTE 32EMH Ce OlEHABAT MO aMOPTH3HpPAaHa CTOMHOCT, KAaTO BCAKA pas/MKa MEMIY
NBPBOHAYAIHATA CTOHBOCT ¥ CTOHHOCTTa Ha Hajiexk ce oTYMTa B neyanBaTa wiw 3arybara 3a nepuoga
Ha MNoJI3BaHe Ha 3aema Ha Dasa Mertoga Ha edeKTHBHUA JHUXBEH MPOLEHT. [logyyeHHTe JIHXBEHH
3a€MH, TIpH BB3HMKBAHETO Ha KOHTO HE €a M3BBpPIICHM PasXxodd CBBP3aHW ChC C/e/KaTa, He ce
amoprusupar. [lo cblgMA HayuH ce TpeTHpaT Mony4yeHHTe OAHKOBH OBBPJAPATH, NpPU KOWTO
AOJIy4aTeNnaT UMa TPaRO MHOI'OKPATHO /id YCBOABA WIH NOrAcsBa 32eMa B PAMKHTE Ha MpeABapUTESIHO
NOTOBOPEHHUSA JTHMMT.

QUHAHCOBUTE Pa3XOAM, B TOBA YHMC/IO H JIMPEKTHHTE pa3xogd MO NPUBIHYAHETO Ha 3aeMa, ce
npuzHaBaT Ha Oaszata Ha MeTo#a Ha edQeKTHMBHMA JIMXBEH MPOLEHT, € M3KIICYeHHe Ha
TPaH3aKIHOHHHTE Pa3Xxo/id no 6aHKOBH OBBpAPadTH, KOHTO ce NPU3HABAT B neyanbara wiM 3arybara
Ha JinHeHHa 6a3a 3a nepuoa, 3a KOITOo e IOTOROPEH OBBPAPAGTET.

MeToabT Ha eleKTUBHHS JIMXBEH [IPOLEHT € METO/ 32 M3UHC/IeHHe HA AMOPTHIHPAHaTa CTOMHOCT Ha
e0MH (PHHAHCOB AKTHUB MITH MACHB M 3a Pa3NpeieNiCHUE Ha PUX0d OT WM pasxofa 3a IMXBH npes
CHOTBETHUA NepHOA. EeKTHRHHAT THXBEH [IPOLCHT € TO3H, NPH KOWTO Cé JUCKOHTHPAT OYAKBAHHTE
ObAelH NAPHYHN IU1ALMAHUS MIIH MOCTBIUIEHUS IO BPEME HA XHBOTA Ha (QHHAHCOBHS WHCTPYMEHT,
HJIH TIpH OIIPeeNIeHH CIYYaH 34 IMO-KpaThLK IEPUO/l, KbM HETHATA MPEHOCHA CTOHHOCT Ha hHUHAHCOBUA
aKTHB W nacuB. Ilpu usuucneHHeTo Ha edeKTHBHUA NWXBEH MpoueHT JpyXKeCcTBOTO NMpeleHdBa
[ApUYHKTE MOTOLM, KaTO B3€Ma MpelBU/ BCHYKH JAOMOBOPHH YCIOBHS Ha (hMHAHCOBHS MHCTPYMEHT,
HO Be3 Ja BKJTFOURA NOTCHUHATHH ObAelu KpeJIuTHH 3aryon ot obesuenka. M3uncaenvero BKIOYBa
TaKCH, TPAH3AKLHOHHH Pa3XO/IH, MPEMHH HIIH OTCTBIIKH, MIATEHH WIH TIONYUCHH MEXAY CTPaHHTE Ha
JIOroBOpa, KOMTO €3 HEPA3AC/IHA YACT OT ePeKTHBHUS JTHXBEH MPOLCHT.

JIMxBeHUTE 3aeMH Ce KJ'I&CH(I)HI.IH]J&T KaTo TeKyUIH, KOraTo CjieBa Aa OBaaT YPCACHH B PAMKHUTE Ha
ABAHAACCET MECCLA OT Kpast HA OTYUECTHHA [ICPHO/L.

3.6.7, Ocroeen kanuman

OchoBuuaT kanmran Ha JIPY)KECTBOTO € MNpPEACTaBeH Mo HCTOpPHYecka [leHa B JeHA Ha
PerHCTPHUpPAHETO MY.

3.7.  Ilpuxoau u pasxoan 3a Gb/AelIH NepHOTH
Kato npuxojm u pasxoau 3a ObAelly NepHOIH B OTHETA 32 (PHHAHCOROTO CHCTOSHUE €A NPSACTABCHY

Npuxoad H pa3’xofH, KOUTO ca ApEATIaTeHH TIPS3 HACTOALLMA, HO C€ OTHACAT JO CJeABalllH OTYETHH
HEPHOAHM — rapaHIuH, 3aCTPpaxOBKH, a6OHaMEHTH, HaeMH H IPYTH.
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3.8. JdasbK BBpPXY aoxoaa
JAHBKET BbPXY A0X0JA BKITIOURA TeKYUIHS JAHLK BBLPXY Nevanbdara H OTCPOUYESHHTE AaHBIIH.

TekymuaT JaHLK ce onpefeis Bb3 OCHOBA Ha obnaraeMaTa (AaHbuda) neuanfa 3a nepHoja Karto ce
npuinara e(eKTHRHaTa JaHb4Ha CTaBKa CBIVIACHO AAHBYHOTO 33KOHOAATEJICTBO KBbM JaTaTa Ha
trHaHcOBHTe OTHeTH. OTCpPOUEHHTe AAHBUH Ca CYMMTE Ha AB/DKUMHTE (BbL3CTAHOBHMH) JaHBIM
BBbpXY nevanbara 3a GbAelld NMEpUHOAH N0 OTHOLUEHHe HA obnaraeMure (NIpHCTIAAAlM ce) BPEMEHHH
pa3znuky. BpeMeHHHTe pa3iMKH ca pPa3IHKUTe MEKAY IPEHOCHATa CTOHHOCT HAa GIHH aKTHB HIIH
[ACHB W HEroBaTa AaHbYHa ocHoBa, OTcpoveHHTE JaHbUM BBPXY Mevandara ce W3YMCNABAT 4pes
npunaraHeTo Ha OaJaHCOBHA TacuBeH MeTol. OTCPOUCHHTC AAHBYHH IIACHBH CE€ W3UMCIABAT 32
BCHYKH 00JaracMH BpeMEHHH paziHKH, JOKATO OTCPOYEHHTE JAHBYHU aKTHBH 32 MPHCMAALLUTE ce
BPCMEHRBH pa3nm<u C¢ I[IPH3HaBar, CaMO aKCe HMa BEPOATHOCT 3a TAXHOTO 06paTHO [IPOABNCHHC H aKO
HpyxecTBOTO 1ie € B CBCTOSHKE B OBJCIIE 13 reHepHpa A0CTATHYHO [levanda, OT KOATO Te Ja MOTar
JAa OBAaT NPUCTAHATH.

OtcpoueHuTe AaHbYHH aKTHRH ¥ ACHBH Ce M3UYHC/IABAT KATO ce NpHIara rnpeArnonaraeMara JaHbYHa
CTaBKa 3a MIEPHOJA, B KOHTO Te L€ C€ PealW3UPAT MM MOTACAT, CBIMIACHO WH(OPMALMATA, C KOATO
ApyxecTBOTO paznonara KbM MOMEHTA Ha ChCTaBAHe Ha MHAHCOBHTE oT4eTH. OTCPOUEHHTE JaHbLM
¢e NPH3HaBaT B MeyanbaTa Wiy 3arybara, OCBeH B CyYanTe, KOTAaTO Bb3HMKBAT BLB BPL3KA Onepalus
HITH CHOMTHE, KOETO € NMPH3HATO, B ChLUMA HIH ApyT MEpHOA, W3BBH nevyanbara Wiy 3aryara B Apyr
BCeoOXBaTeH JOXOH UM AMpeKTHO B coOcTBeH Kanuraldl B To3H ciy4ail M OTCPOYEHHST HAHBK ce
NOcoYBa AMPEKTHO 33 CMETKA Ha JIpyr BceoOXBaTeH JOXOR Wiu coOCTBeH xanmuTan, Ge3 ma Hamupa
OTpax<eHHe B Ievantara Wi 3arybara.

OrepodeHnTe JaHBYHH AKTHBH H NTACHBH CC [PECTABAT HETHO, AKO MOANEXKAT HA €IHHEH PEKHM Ha
obnaraue.

CovraacHo aefictaoro 3a 2012 1 2011 roadna AaWbYHO 3aKOHOAATENCTRBO, 12HBYHATA CTABKA, OITO
Ce TNpumara APH H3YHC/ABAHE HAa AAHBYHHTE 3a0bIkeHua Ha [pywkectsoro e 10%. [lpu
H3YMCJICHHETO HA OTCPOYCHHKTE JAaHBUNH AKTHBM W [TAcHBH KbM 31 gexemepu 2012 1 2011 roawra ¢
H3N0I3BaHa JaHbYHa cTaBka 10%,

3.9. Tlpusznapame HA NPHXOJH M PA3XOAH
3.9.1.  Ipuxodu om npodaxcoa Ha cOKH, yCayzu i Opy2it npuxoou

HpHXOIlHTe H pa3sxenuTe <€ Ha4HUCIABAT B MOMCHTA HA TAXHOTO BB3HHMKBAHC, HE3ABUCHMO OT
MOMEHTa Ha MAPHYHHTE NMOCTHINICHHA H ILIalUaHHs. OTYHTAHETO UM CE W3BBpPUIBA MPpH CMTa3BaHE Ha
H3HCKBAHCTO 3a NPHYHHHA H CTOHHOCTHA BPBL3Ka MY TAX.

[Ipmxoaure ce oleHsBaT MO CHpaBeIIMBATA CTOHHOCT Ha MOJYYEHOTO WM MOANEKAI[OTO Ha
NoJlyYaBaHe Bh3HArpasKaeHHE, HaMaIeHO ChC CyMaTa Ha BCHYKH IIPEIOCTABGHH OTCTHIIKH W BKIIFOUBAT
OpyTHHTE [OTOLM OT MKOHOMHYECKH MONI3M MOJNYYEHH OT U ABKHMH Ha JIpyxkecTBoto. CyMHuTe,
ChOpaHH OT HMETC Ha TPETH CTPAaHM, KATO IAHBLM BBHPXY NpoAaxOHTe, KaKbBTO € AAHBKBT BBPXY
noGaBeHaTa CTOMHOCT, ce M3KIIIOYBAT OT MTPUXOHTE.

[Mpuxoaure oT npoaaxk6a HA CTOKH H NPOAYKIINA ¢e PU3HABAT, KOTATO:

¢ 3HauHTEIHHTE PUCKOBE H TIGJ3H OT colcTBeHOCTTA BLPXY CTOKHTE H/IH TMPOOYKIIHATA Ca
NpexXBBNICHN Ha KymyBada,

¢ JIpyKecTBOTO He € 3allasHio NPOIB/DKABALLO YyuacTHe W eeKTHBEH KOHTPONA BBPXY
YIPAENCHHETO HAa NPOAAAEHHTE CTOKH (TIPOIyKIHS ),
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3.9.1.  Hpuxoou om npodaxcta Ha cmoKu, yeayzu u Opyzu npuxodu (npodsisncenue)

e BeposaTHo e B pe3ynTaT Ha caenkara JIpy:KecTBOTO Mia NOAy4d HKOHOMUYECKH H3TOAH;

L HpHXOﬂHTE H pasxoauTe MPAKO CBBP3aHn Che CICTIKaTa MOTaT Ja 6’leaT HaJeXK/THO OLCHCHH.

KoraTo pesyntaThT OT CHACNKATA 3a HPEAOCTABAHE HA yciyra Moxe Aa Obae Ha/leXKAHO OLEHCH,
IPUXOIET CE MPU3HARA B 3ABHCHMOCT OT €Tarna Ha 3aRbPLIEHOCT Ha CHeIKaTa KbM Kpas Ha OTHeTHHA
nepuos. B ciryuanTe, KOrato pesysTaTsT He MoKe Ja ObJle HAREHIIHO OLEHEH, NPUXOABT C¢ NPH3HABA
CaMO JIOTONIKOBA, JOKOJIKOTO HATTPABEHHUTE Pa3xo/lM ca Bb3CTAHOBHMH.

[TewanGara (zarybarta) ot mponaxbara Ha UMOTH, MAalllHH, CHOPBKEHHA, HEMATCPHaIHH AKTHBH M
MaTepUalii ce IPeACTaBs KATO APYrH IPHXOAH {(pa3zxoau).

Korato WKOHOMMYECKHTE M3IOAM Ce€ OYAKBa 12 Bb3HWKBAT Tpe3 HAKONKO (HHAHCOBH TEPHOAA H
BPB3KaTa UM C MPUXOIMTE MOKe Ia GBAe ompeseneHa camo Hal-o010 Wil KOCBEHO, pasxofmuTe ce
npu3HapaT B nmeuanGata Wnu 3arybata Ha 6aszaTa Ha NpoleNypH 3a CUCTEMATHYHO M PALIMOHANTHO
pasnpeneicHue.

[Ipy pa3MsHa Ha aKTHBH C€ OTHWTZ MpUXoAd (pa3xos) OT pa3sMEeHHATa TPAH3AKUMA B pasMep Ha
PasIMKATA My CRPaBeAMHBATA CTOMHOCT Ha TICNYYeHHs W NPeHOCHATA CTOWHOCT HA pasMEeHeHus
aKTHB.

3.9.2. Hpuxoedu u pazxoou 3a MAKcU 1 KOMUCHOHHH

TakcuTe ¥ KOMHUCHOHHHTE ¢€ TIPH3HABAT Ha MPWHLMIA HA Ha4YHUC/IABAHETO, C/lel Karo Ce H3BBPILH
CBOTBCTHATA YClyra. [IpHXoauTe OT KOMHCHOHHM 33 TerJICHE Ha MapHuYHM CpencTBa B Opoil U npu
BHAaCdHE HAa MapH4YHK CpCACTBA, KAKTO M TCeKYILOMTE HATNMOMHHUTE/IHH TaKCH 3a SaﬁaBeHH falaHH,
HAUHCIEHH B CHOTBETCTBHE ¢ HM3HCKBAHHMATA HA JIOTOBOPHTE, Ce MPH3HABaT MpPH H3BLPILIBAHE Ha
CLOTBETHATA TPAHIAKLIHA,

3.9.3. Q@unancoeu npuxoedu u paixoou

Pasxoyure 1o 3aeMu, KOHTO MOrar Mpsko [a ¢¢ OTHECaT KbM aKTHB, 3a KOHTO MpOLechT Ha
npHaobuBade, CTPOUTENICTBO WM MPOM3BOACTBO, NHPCAHM /A CTAHE FOTOB 3a NPEABHXKIAHATA MY
ynotpeba WiH nponaxba, HeNpeMeHHO OTHEMa 3HAYWTENEH MEepHOX OT BpeMe, clelBa [Ja Ce
KalTUTAIM3HpaT KaTo 4acT OT CTOHHOCTTA Ha TO3W akTHB. BeHuku ocTaHand GUHAHCOBH MPUXOAH U
pa3xomHM ce oTpasgBaT B Nevanbata wnM 3arybara 3a BCUYKM MHCTPYMEHTH, OUEHABAHM IO
aMOpPTH3HPaHa CTOHHOCT Ype3 H3IoN2BaHe MeToa Ha ¢eKTHBHHUS IMXBEH NPOLEHT.

[Mpuxogure or AsM0BO yJYacTHE ce NPM3HABAT, KOTATO ¢ YCTAHOBH TpaBOTO Ha pyxecTBoTO Aa
TIOJNYUH TO3H NPHXOA.
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3.10. JIuzuur
3.10.1. Qunancoe Auzun?

DUHAHCOB JIM3HHI € JH3IKHIOB HOIroBop, KOiiTO IpEXBEPIIA 110 CLILECTBO BCHYKH PHCKOBC H H3I'OIH,
MPOH3THYAUIH OT CcOBCTREHOCTTA BBEPXY aKTHB.

AKTHBHTE, l'Ipl/l)J,06HTI/l Hpes (l]HHaHCOB JIM3HHI, C¢¢ MpHU3HaBaT MO TMNO-HHCKara oOT TAXHaATa
cnpar€/iuBa CTOMHOCT KBM JaTaTa Ha [lpH,E[OGHBaHe HIH  HACTOAIIATA CTOHHOCT Ha
MHHHMQJIHHTEIIH3HHTOBH nnamaHnA. H'I:pBOHa'-laJIHHTe npexKH pa3xonu, H3BLPLICHH oT
JH3HHronoaAy4arena, c¢¢ BKIOYBAT B CTOHMHOCTT2 Ha aKTHBA, C’bmecmysaum"ro 3a0b/DKCHHE KbM
JJM3NHIoJaress c€ NpeacraBd B OTYCTA 3a (i)HHaHCOBOTO CBCTOAHHUE Ha I[py}KGCTBOTO KaTo
3a0b/DKEHHE 110 Cl)HHElHCOB JIW3UHT,

JIM3UHIOGBHTE TalaHug €€ pasfaeaT MEy JIMXBCHK IUTAIaHUA W TUTAlllaHusa 11O IMaBHHIA, TaKa 4He
Aa €€ MoJyY4Hd NOCTOAHEH MHXBCH IIPOLUCHT BbpXY O0CTATEYUHOTC 3abJIAKCHHE 11O JTH3HHTA.

QUHAHCOBHAT JIM3HHT MOPa)kaa aMOPTH3ALMOHEH pajxoj 33 aMOPTH3HPYEMMTe aKTHBH, KAKTO H
GUHAHCOB pa3zXox 3a BCEKH OTYETEH TMEPHOA. AMOPTH3AIHOHHATA MOJMTHKA MO OTHOLICHHE HA
AMOPTH3HPYEMHTEe HAeTH AaKTHEM € cbodpadeHa ¢ Tasu MO OTHOWEHME Ha cobCTeeHUTE
AMOPTHIHPYEMH aKTHEH.

3a UeqMTE HAa NPEACTaBAHETO HAa (PMHAHCOBMTE WHCTPYMEHTM 10 KATErOPUH, ONpPEIE/IEHH B
cvotBerctere ¢ MCC 39 Quuancosu uncmpymenmu: npusnasane u oyenseane, 3aJbIKEHHITA TI0
(rHAHCOB AW3HHI CE KNACU(UUUPAT B KATEropysTa (PMHAHCOBH NIACHEH 110 aMOPTH3UPAHa CTOHHOCT.

3.10.2. Onepamueen nuzunz

Pasxoiure 3a HaeTH aKTMBH IO JOFOBOPH 32 OIEPATHREH JIM3UHI CE NPH3HABAT B Iedantata WIH
sarybata Ha nuHeiina 6aza 3a Cpoka Ha Jorosopa.

Ipuxoaute, peanu3upain OF OTAA/IEHH A0 JOTOBOPH 32 OTICPATHBEH JIH3UHI aKTHBU CC NPW3HABAT B
nevandara unu 3arybara Ha nuHeiina 6aza 3a cpoka Ha sorosopa. [TbpBOHAYANHNUTE Pa3XOMH, NPAKO
CBLP3aHH ChC CKIIIOYBAHETO Ha JIW3HHTOBHA LOrOBOP, CC KAIIMTATH3UPAT B CTOMHOCTTA HZ AKTHRA U CE
NPHU3HABAT KAaTO pa3Xo/| Ha MHHekHHa 0a3a 3a cpoka Ha JIM3HHIOBHY JIOFOBOP.

3.10.3. Hpooasicba c obpamen ruzun:

Caenkara 3a npogax0a ¢ obpaTeH JIM3UHT ¢ cBBp3aHa ¢ npofaxbaTa HA aKTHB H OOPATHOTO HagMaHe
Ha CbliHa akTHB. CueTOROANOTO TpeTHpaHe Ha mpojaxba ¢ o6GpaTeH JU3HHI 3aBHCH OT BHJA Ha
CBOTBETHHS JIM3HHIOB JJOTOBOP M OT CHIIHOCTTA Ha CAEIKATA.,

AKO 00paTHHAT TH3HHT € (PUHAHCOB JIM3HHT, CAE/IKATA € CPEICTBO 32 NMPEAOCTaBIHe Ha PHHAHCHPAHE
OT JIM3UHIO/ATENd HA JIM3HHIONOJYYATENs, KaTO AKTHUBBT ce sBfBa obesmeueHHe. AKO CBIITACHO
YC/IOBHATA HA JIOTOBOpPA 3a (PHHAHCOB JIM3HHT HAMA MPOMSAHA B [IPABATA 33 W3[IO3BAHC HA AKTHBA OT
NPOAABAYA/TU3MHTOLIOIYHATENS MPEAH H CIEM cAeskaTa, TO T € u3BbH o0xBata Ha MCC 17 Jusunzu
H 110 CBHIIECTBO NpelcTaBnasa puuancupane. B To3n cnyyall, nomyyeHHTe MOCTBIUIEHHS OT CAENTKATA
ce TPEACTaBAT KaTO 3aIb/LKCHUA MO JIMXBEHH 2a€MHM B OTYeTa 33 (DMHAHCOBOTO CBCTOAHHE, a
M3BBPLICHUTE OT JIM3MHIOMOMYHATe/IA MPEKU Pa3XOIH ITO CAENIKATA C€ Pa3cpouBAT 33 NEPUO/A HA
TH3HHTOBHS LOTOBOP.
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7. Haubuno obyarane (NpoabIKeHHE)

Kem 31 nexkemepu 2012 roawHa PekopoacTBoTo Ha [pyxecTBOTO Tpapd INperjea Ha
BL3CTAHOBMMOCTTA Ha MPHCHAJALIH CE JAHbYHU BPEMEHHH Pa3iuki, GOPMHpPAILM NaHBUYHH aKTHBH. B
CleAcTBME Ha TO3W Tpernes Jpy)kecTBOTO NpeLensBsa, Y€ € BE3MOXKHO Ja He pealn3upa A0CTaThYHO
obnaracmu nevanbn B 6m3ko Objelle, cpellly KOMTO 4a W MpHCMagd, B pe3ysiTar Ha KOSTO He
MPU3HABA AAHbYCH aKTUB BBPXY TIPHCIIANAINH CE BPEMEHHH PA3IAKH,

8. THProBeKH H APYIH B3eMAHUSA

HpenocTaBenu asatcH

9. Hapnunn cpeacTea

[lapu4HH cpeacTBa o OaHKOBU CMETKH

10. OcnoBeH KamaTAI

31 nexeMBpH

31 pekeMBpH

2012 2011
XHJL. JB. XHJL. 1B,
471 486
471 486

31 aekeMBPH

31 nexemppHu

2012 2011
XU, JIB. XHJL. JIB.
6 3

6 3

OCHOBHHUAT KAIMTAII ¢ NPCSACTABCH ITO HETOBATA HOMHHANHA CTOHHOCT, CBIMIACHO ChACOHOTO petieHHe
3a perHcTpalia. BHeCEHHAT HAMBIHO OCHOBEH KamuTall, B pasMep Ha 650 Xuil. JB., e pasnpenesicH B
650,000 Gpost HoMMEHHH aKLMH BCsAKA ¢ HOMHHAJIHA CTOHROCT OT 1 nes.

KBM Kpast Ha OTYETHHS NEPHO AKLHOHEPH B JIpy:KECTBOTO Ca:

AKUHOHEp 31 pekemBpH 31 gexemBpH
2012 2011
XH1. JIB. XHJL JIB,
MuTtko Bacunes Crden 99,99% 99,99%
Yayumroecka 12 EALL 0,01% 0,01%
100.00% 100.00%
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7. JanbuHO odirarane (HpoALBKEHRE)

Kem 31 nexemspu 2012 roamwna PrkomoactBoro Ha [[pyKeCcTBOTO MpaBH Iperjies Ha
BBE3CTAHOBMMOCTTa HA MPHCHAIAIIH C¢ JaHb4YHH BPEMEHHH PA3NUKH, (hOPMHUDAITIH TaHBYHH aKTHBH. B
CITCACTBUE HA TO3H nperien JIpy:KecTBOTO NpeLeHsBa, Ye e BB3MOKHO /Ia HE PeallM3upa A0CTATHYHO
obnaraemu newandbu B O;m3ko Gbiele, cpewly KOMTO [a T TNPHCTIaaa, B PE3yJTaT HA KOETO He
[py3HaBa AaHbYeH aKTHE BLPXY NPHCNAAALLH ce BpeMEHHH PasiiHKH.

8. Thprosckn H Apyru BleMaHus

[IpenoctaBenu aBamcu

9. ITapuunu cpexcTia

llapuanm epencrsa no 6aHKORW CMETKH

10. OcHoBen KanuTaI

31 pexemepu

31 pexeMBpH

2012 2011
XHJ, AB, XHJL JIB.
471 486
471 486

31 aexeMBpH

31 pexemspu

2012 201
XHJI. JIB. X}, JIB.
6 3

6 3

OCHOBHMAT KaIlMTal € MpeICTaBeH N0 HEroBATA HOMHHATHA CTOHHOCT, CHEIACHO ChAEGHOTO peLucHue
3a perucTpauus. BHECCHMAT HAMBIHO OCHOBEH KAIUTA, B pasMep Ha 650 Xui. JIB., € pasnpeneneH B
650,000 6pos MOHMEHHH aKITMH BCAKA ¢ HOMHHAITHA CTOMHOCT OT | JICB.

KbM Kpas Ha OTHETHHA NEPHOJ AKUHMOHEPH B JIpY:KecTBOTO ca:

AKIHOHep 31 nekeMBpH 31 pexemBpH
2012 2011
XWJ/L. JIB, XU, JIB.
Mutko Bacunes Crnber 99.99% 99,99%,
Heonpex AJT 0,01% 0,01%
100.00% 100.00%
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11. 3aryGa na akuud

BaryfaTa Ha aKkuks € M3uucicH Ha Gasa Ha HeTHaTa 3aryba ¥ CpPeNHO MNPETErIeHAs Opoil Ha
OGHKHOBEHHTE AKIMH B OOPLLIEHHE (PE3 OTYETHHA MEPUOL.

31 gexemnpn 31 zexemBpH

2012 2011

CpenHonpereryied Opoi akuun 650,000 650,000
3ary0a B XHJL. JIB. (12) {28)
3aryGa Ha akuns (f1€Ba) (0.02) (0.04)

12, (PHHAHCOBH HHCTPYMEHTH H YIPABJEHME HA DHCKOBETE

[IpeHocHUTE CTOHHOCTH HAa aKTHBMTE M nacuekte KbM 31 aexemspu 2012 u 2011 rommma Mo
kateropuuTe onpenesnend B crotercTBie ¢ MCC 39 Qunancogu uncmpymenmi: npusnasane u
oyenseane ca NPeACTABEHH B CIICAHHTE TaOTHIIM:

31 nexemBpu 2012, Fen. TlpegocTaBeHH KpeaAMTH O6wo

XWJT. IR, H B3¢MaHHAs

TBproBekH H APYIH B3eMaHHA 3 471 471

TTapwaau cpejcTBa 9 6 6
477 477

31 gexemspn 2011, ben. TIpeaocTaBeHH KPeaHTH Q610

XHJL JIB. H B3eMaHuR

TBproeekH K Apyry B3eMaHHA 8 486 486

Tlapuunu cpeacTea 9 3 3
489 489

HM3no/138aHeTO Ha HHHAHCOBM HHCTPYMEHTH W3nara JIpy:ecTBOTO Ha 1a3apeH, KPeUTEH W JIMKBHACH
puck. B HacTosmara Gesexka € npeicTaBeHa HHGOpMAIHA 3a LEJMTe, BOJHUTHKUTE H MPOLIECUTE 110
YIPABICHHETO HA TE€3H PHCKOBE, KAKTO H 3a M YIIPABJACHHETO HA KANHTala.

Ilazapen puck

MMasapHusT pUCK € PHCKBT CIIPaBEANMBATA CTOHHOCT MM OBAeWHTe Mapy4Hd NOTOIM  Ha
($bUrHAHCOBHTE HHCTPYMEHTH Ja BapHpaT MOpajiu NIPOMSHA B MTa3apHHTE LEHH, H MOXKC Ja Ce MpOABH
KaTo BaJTyTCH, IMXBEH WIIH APYT LIEHOBH DHCK.

Huxeen puck

,I[pyxcecmom € M3JI0OKEHO Ha JIHXBCH PHCK, THil KATO YaCT OT NOAYYSHHUTE 3aCMH ¢a ¢ TIPOMEH/IUB
JWXBCH NPOLECHT, JOTOBOPECH KaTO HasHcHA JIMXBA 3aBUINEHA C onpeacacHa Haabaeka,
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12. DOHHAHCOBH HHCTPYMCEHTH H yIIpaBJieHHEe HA PHCKOBETE (IIPOMLILKEHUE)
Kpeoumen puck

KpenuTnuaT puck € puCKBT €1HaTa CTpaHa Mo QHHAHCOBHA HHCTPYMEHT [a He YCHEEe A M3IbJHH
3a{bJKEHHETO CH M [0 TO3H HaYMH Ja NPHYMHH 3aryba Ha apyrara. GUHAHCOBHTE aKTHBH, KOHTO
MOTCHUHANHO H3j1arat pr}KeCTBOTO Ha KpPEMHTCH PHCK, ¢a MPCAAMHO B3CMadWAd IO l'lpOﬂ.a}K6Pl H
[penoCTapcHN JIMXBEHH 3aCMH, OcHoBHO HPY}KGCTBOTO € H3JIOKEHO Ha KPEAWTEH PHCK, B Cle'-laﬁ e
IJTHEHTHTE He M3TLTATAT CBOUTE 3a/IbJKEHHS,

Ipenocuara croHHOCT Ha (DHHAHCOBHTE aKTHBH, HETHO oT 3aryfure or o0e3leHKH, NpejcTaBd B
MaKCHMAJIHA CTETICH KPEAWTHHS PUCK, HA KOUTO JIPY:KECTBOTO € H3MIOKEHO.

JHuxeuoen puck

JIMKBHIHHAT PHCK € PHCKBT IIPY)KCCTBOTO Ja HC MOXKC g4 M3MNBJIHH @HH&HCOBHTG CH 3aJbIKCHHA,
TOTaea KoraT¢o T€ CTaHaT H3WCKYCMH. IlonnTHkata B Tasd oDNACT € Haco4YeHa KbM rapaHTHpaHe
HAJTHYIUETO Ha ACCTATHYHO JIHKBHAHM CpeJCTBA, ¢ KOUTO Ja 6’bﬂ,aT OGGﬂy}KEHH 3aABMKCHUATA, KOraTo
CBIIHTE CTAHAT U3UCKYEMH, BKJIMOUHTCIIHO B H3BBHPEAHH H HEMPEeNBHACHH CHTYalluH.

Ynpasnenue na kanumaia

Hpy*ecTBoTO ynpapasea KanmWTaNa CH Taka, Y€ O3 OCHrYpH (yHKIIHOHMPAHETO CH KAaTO JeHCTBALIO
NPSAIIPHATHE, KATO €THOBPEMEHHO C TOBAa C€ CTPEMHM [a MAaKCUMH3HpA BB3BPALLaEeMOCTTa 3a
AKUMOHEPHTE, YPe3 ONTHMM3ALIMA Ha ChOTHOIMIEHHETO MEKAY ABIT M KAIHTAN (Bb3BpallaeMOCTTa HA
HHBecTHpaHHg Kanutan). [enta na PeroBOACTBOTO € a HOAIBPKA JOBEPHETO HA WHBECTHUTOPHTE,
KpeIMTOPHUTS ¥ Nasapa v Ja rapantHpa OBACHIOTO pa3BUTHE Ha [pykKecTROTO.

PrroeoacTeoTo Ha JlpysecTBOTO HABMMOaBA KANMTANIOBATA CTPYKTYpa Ha 623aTa Ha CLOTHOICHHETO
HETEH JBIT KbM KOPHIHpaH coOCTBeH Kanural. HeTHHAT ABAT BKAIOMBA KAKTO IBATOCPOYHUTE M
KPaTKOCPOYHUTE JHXBEHHW 3a€MH OT HECBBP3aHW NHLA, TAKa M ABATOCPOYHHTE M KPATKOCPOYHMTE
3AAB/DKCHHUS 10 (MHAHCOB JIM3WHI, HAMAJleHH C NAapUYHHTE cpeacTBa. OCHOBHHAT KaNHTal,
pesepBHTe, HaTpynaHata nevanfa, KakIo W IONyYeHHTe 3aeMH OT JIpy:KecTBOTO-Maiika (Gopmupar
KOpHUTUpanua co0cTBeH KamuTan Ha pyxKecTBOTO.

PvroroncTBoTO Ha [pyxecTBOTO onpenens pasMepa Ha HEOOXOAMMHS KalMTad NPONOPLMOHATHO Ha
HHUBOTO HA PHCK, ¢ KOHTO CC¢ XapaKTepusHpaT OTAGTHHTE ACHHOCTH (IIPOEKTH, GM3HEC CEeTMEHTH).
HomabpxaeTo ¥ KOPUrHpaHeToO Ha KAamWMTANOBATA CTPYKTYpa C€ W3BBPUIBA B TACHA BPb3KA C
[POMEHUTE B MKOHOMUUYECKHTE YCIOBHS, KAKTO M B 3aBHCHMOCT OT HHROTO Ha PHUCK, HPHCHUIO HA
CLOTBETHHTC aKTHBU (NPOEKTH), B KOMTO ce HHBecTMpa. OCHOBHUTE MHCTPYMEHTH, KOMTO ce
H3MON3BAT 33 YIpPAB/ICHUE HA KAMUTANOBATA CTPYKTYpa ca: AMBHACHTHA IOJIHTHKA; eMUTHpaHE WIH
00paTHO H3KYIyBaHe Ha eMHTHPAHH KAlMTAJIOBH H JALJIFOBH MHCTPYMEHTH; npoaakba Ha akTBM, ¢
LUeNl HAMAJABAHE HAa HHUBOTO HA 3a/UILXKIDUIOCT, pedHHAHCHpaHe Ha JIbAra, upe3 W3jaBaHe Ha
HHCTPYMCHTH ¢ MO-IBJIBI MATYPHTET H AP, BCHYKH pelIeHAd 3a [IPOMEHM B Ta3H HACOKA CE BIeMAaT
MpH OTYWTaHe Ha DamaHca MEXJy LEHATA W PHUCKOBETE, NMPUCHUIM Ha PasfIMYHUTE M3TOYHHIH Ha
duHAHCHpaHe.
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PHAJI ECTEHT — TOMOPHE AJCHI

BETEXKH KM OHHAHCOBHTE OTYETH
3a 200unama, npuriodeania na 31 oexemepu 2012

12. @uHAHCOBH HHCTPYMEHTH H YIPABJICHHE Ha PUCKoBeTe (IPOABILKEHHE)

B cvoreercTue ¢ pasmopenbute Ha 3JICHIL| w ycrasa Ha [pymectBoro (uHaHCHpaHETO Ha
YHBECTHUHOHHATA JeHOCT ce U3BEPINEA Upes.
e CobcTBenH cpesicTra, Habpanu upes My0OIIHYHO [IpeAnaraHe Ha aKUMH Ha JIpyKecTBOTO;
¢ Hspapane Ha 0OnMIralMn, pEeruCTPHPAHH 33 THPTOBHS HA Pery/dpaH nazap Ha LIEHHH KHHXKa,
» bankorwm kpeltuTy, npegHazHa4deHH 3a NpHACGHBaHe HA AKTHBH;
¢ bBaHKOBM KPeIUTH CbC CPOK 10 Majexa He nopede oT 12 Mecelia 3a M3MTAllaHe HA JIHXBH TIO
uzjgageHuTe oT JIpyKeCTBOTO ABJICOBH LEHHHM KHWKA. Te3u KpeauTH B HHTO eIHH MOMEHT He
morar fa HagasHwaeat 20 % ot GanaHcoearta cTOHHOCT Ha aKTHBHTE Ha J[pyKecTBOTO.

Cpencma"ra, [IPHUBIICYCHH MO peéa Ha NOCNCAHHUTC TPU TOYKH II0-TOpe HE MOraT B HHTO €IHH MOMEHT
JAa HaZABHINABAT CTO ITbTH KanHTajia Ha I[py}KeCTBOTO.
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