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®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.

OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPONBPTUC AACUL

Ha 30 FOHun 2016 r.

2(’2:'””‘;’ 30.06.2016 31.12.2015
AKTUBU BGN’000 BGN’000
HeTeKkyLm akTMem
MMOTH, MalLMHN N CbOPDBKEHNA 3 18 661 18 081
MHBECTULUMOHHN NMOTHU 4 3507 3507
MHBECTMUMN B AbLULEPHM NpeanpuATUA 5 100 100
O6W0 HeTeKylW M aKTUBMU 22 268 21688
TeKyLwu aKTusun
Matepunanm 7 30 30
TbproBCKU 1 Apyrn B3emaHms 6 547 826
MapuyHn cpeactea 8 292 578
O6LWOo TEeKylM aKTUBMU 869 1434
OBLLO AKTUBU 23137 23122
COBCTBEH KANUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH Kanutan 9 19718 19727
MpeoueHbYHM pe3epsu 9 388 388
MpemuiiHn pesepsu 9 472 472
HaTpynaHa neyan6a (3ary6a) 9 2 257 2 258
06wo0 cobcTBEH KanuTan 22 835 22 845
Hetekywu nacusu
[ObarocpoyHmn 3agb/KeHnA No NOAyYeHU rapaHLmm 10 140 204
060 HeTeKyLM NacuBuU 140 204
TeKywu nacmsu
TbproBCKU 1 ApYrn 3a4b/IKeHUA 10 162 73
06,0 TeKyLM Nacuemn 162 73
OBLLO COBCTBEH KANUTAN U NACUBU 23137 23122

MpunoxKeHnATa OT CTPaHULA 7 40 CTpaHuua 24 npeAcTaBAABAT Hepasae iHa YacT oT GUHAHCOBMA OTYET.

29 10nn 2016 . CobcTasuten: M3nbnHUTENEH gUpPEKTOP:
Kpacumupa MaHaltoToBa Annax NaHes



AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.
OTYET 3A NEYANBATA UTIN 3ATYBATA U APYITUA BCEOBXBATEH A40X0A4

Ha AKTUB NPONBPTUC AACULL
3a nepuopga ot 01 aHyapwm 2016r. ao 30 toHn 2016 T.

Apwno- Axnyapu — IOHKU AHyapu — IOHK
et 2016r. 2015r.
BGN’000 BGN’000

nPUXoau
Mpuxoam oT npoaa>ké6u 11 142 99

Apyrn goxoam 12 5

147 99

PA3XOAU
Pa3sxoau 3a matepuanu 13 (2) (3)
Pa3xogu 3a BbHLIHW yCAyru 14 (103) (105)
Pa3sxogu 3a amopTm3aums 3 (1) (7)
Pa3sxogu 3a nepcoHana 15 (42) (44)
Pa3sxogm oT obesLeHKa Ha aKTUBMU 16 (1) (1)
OnepaTuBHU pa3xogmu obw,o (149) (160)
Pe3ynTaT oT onepaTuBHa AeiHOCT (2) (61)
®urHaHcoBM Npuxoam 1 2
®durHaHcoBM pa3xoamn (2)
duHaHcoBM npuxoan/pasxoam, HeTHO 17 1 _
MNeuan6a (3ary6a) npeau obnaraHe c gaHbum (1) (61)
[JaHbum BbpXy Aoxoaa - -
HetHa neuyan6a/3ary6a 3a roguHaTta (1) (61)
O6uw, BceobxBaTeH AoxoA 3a nepuoga (1) (61)
HemHa neyanba (3a2yba) Ha akyus 8 nesa (0.0001) (0.0031)

MpunoXxeHUaTa OT CTpaHULa 7 40 CTpaHuua 24 npeactaBaasaT Hepasae/Ha 4acT oT GUHAHCOBMSA OTYeT.

CocTasuten: M3nbaHUTENEH ANPEKTOP:
29 1Onn 2016 .
Kpacumupa MaHalioToBa Onnan Nanes



OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN

Ha AKTUB NPONBPTUC AACUL

AKTUB NMPOMBPTUC AACNL

®duHaHcO8 omyem

3a 1-80 wecmmeceyue Ha 2016e.

3a nepuoaa ot 01 aHyapwm 2016r. ao 30 toHn 2016 r.
OcHoBeH Mpeoue- Npemuit- Harpy- O6wo
KanuTtan HbYHU HU naHa cobcTBeH
pesepsu pesepsu nevyan6a Kanutan
(3ary6a)
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01.01.2015 . 19 728 339 472 2513 23 052
EdeKT oT 06paTHO M3KYyNEHN aKLMK (1) (1)
06wy, BceobxBaTeH A40X04 3a nepmoaa ot (61) (61)
01.01.2015r. no 30.06. 2015r.
Canpo Ha 30 FOHM 2015 . 19727 339 472 2452 22990
Canpo Ha 01.01.2016 . 19727 388 472 2258 22 845
EdbeKT oT 006paTHO U3KYNEHN aKLMU (9) (9)
06wy, BceobxBaTeH A40X04 3a nepmoaa ot (1) (1)
01.01.2016r. no 30.06.2016r.
Canpo Ha 30.06.2016r. 19718 388 472 2 257 22 835

MpunoxeHnATa oT cTpaHMua 7 A0 cTpaHuua 24 npeacTaBnABaT HepasaesiHa 4acT oT ¢VIHaHCOBVIF| OTyeT.

29 HOnn 2016. CbcTasuten:

Kpacumupa MaHaioTosa

N3nbaHuTeneH gupekrtop:

Annax NaHes



OTYET 3A NAPUMHUTE NOTOLUMU
Ha AKTUB NPONBPTUC AACULL
3a nepuopga ot 01 aHyapwm 2016r. ao 30 toHn 2016 T.

Mpuno-
KeHuna

MapuyHK noTOouM OT onepaTuBHa AeﬁHOCT

[MocTbnAeHUs OT KAMEHTH
MnawaHua Ha gocTaBYnLM

MapuyHM NJaLWaHnA Ha NepcoHasna 1 3a CouManHo
ocurypsisaHe

MnaTeHn MecTHM AaHbLUM N TaKcK
MnaTeH/Bb3CTaHOBEH AaHbK BbpXY Ao6aBeHaTa CTOMHOCT
Opyrv noctbnneHns / (nnawaxus)

HeTeH napuyeH NOTOK OT onepaTUBHa AEAHOCT

MapuyHM NOTOLM OT MHBECTULLMOHHA AeHOCT

MnawaHmaA 3a NOKYNKa Ha UMOTU, MALLMHW, CbOPBKEHUA
MocTbnneHns oT Npoaaxba Ha aKTUBU, AbpPXKaHM 3a Npogarkba
MocTbnaeHnA oT NNXBun

HeTeH napnyeH NOTOK OT MHBECTULMOHHA AeﬁHOCT

MapuyHM NnoToum oT pMHAHCOBA AElUHOCT

MonyyeH 3aem No AOroBop 3a oBbPAPADT
MpeaocraseHo obesnedyeHune No nosayyeH osbpapadt
MnawaHusa npu obpaTHO NpMAO6MBAHE Ha akLUK

HeTteH napuyeH NOTOK oT ¢MHaHCOBa AeﬁHOCT

HeTHo yBennueHve (HamaneHue) Ha NapuyHK cpeacTsa U
€KBUBANIEHTH

MapuuHM cpeacTBa M eKBUBANIEHTU Ha 1 AHYapu

MapuuHu cpepcTea n eKkBuBaneHT Ha 30 OHU 8

AKTUB MNMPOMBPTUC AQCUL|
®duHaHcO8 omyem

3a 1-80 wecmmeceyue Ha 2016e.

Axnyapu — KOHKU Axnyapu — KOHK
2016r. 2015r.
BGN’000 BGN’000
177 129
(90) (181)
(86) (87)
(68) (42)
32 (80)

(2) (8)
(37) (269)
(241) (1356)
704

1 2
(240) (650)
500

(556)

(9) (1)
(9) (57)
(286) (976)
578 1068
292 92

MpunoXxeHUaTa OT CTpaHULUa 7 40 CTpaHuua 24 npeactaBaasaT Hepasae/iHa 4acT oT GUHAHCOBMSA OTYeT.

2910nn 2016. CobcTasuten:
Kpacumumpa MaHaliotoBa

M3nbnHuTEeNEeH gupekTop:

Onnan NaHes



AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.

NPUNOXKEHNA KbM ®UHAHCOB OTYET 3a 1-80 wecTtmeceume Ha 2016r.

1. OBLLA KOPNMOPATUBHA UHPOPMALIUA

"AKTUB MPOMBPTUC" e aKUMOHEPHO APYMKECTBO CbC ChelMasHa UHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwm
2005 r. B MnoBAMBCKM OKpbXEH cbA MO peda W MNpPM YCNOBMATA Ha 3aKoHa 3a Apy)KecTBaTa CbC chneumanHa
WMHBECTUUMOHHA uen. CefanvuLeTo M aapec Ha ynpasaeHMe Ha APYKeCcTBOTO e: rpag MNnosaus, yn. Hectop Abagxues Ne
37, eT.2.

OCHOBHUAT NpeameT Ha AeWHOCT Ha APYKEeCTBOTO € UHBECTUPaHe Ha NnapuyHUTe cpeactsa, HabpaHu upes3 n3gasaHe Ha
LEHHU KHUMKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMWU MMOTM) MOCPEACcTBOM MOKYMKa Ha MpaBoO Ha
COBCTBEHOCT M APYrv BELLHW NpaBa BbpPXy HEABUMXMMMU UMOTU U U3BLPLUBAHE HA CTPOEXKWU M NoJobpeHUs B TAX, C Len
NpeLoCTaBAHETO UM 3a yNpaBAeHUe, OTAaBaHe Mo Haem, IM3UNHT, apeHaa u/uau npogaxkbata um.

MHBECTUUMOHHATA Len Ha APYKeCcTBOTO € HacoYyeHa KbM HapacTBaHe NasapHaTa LeHa Ha akuuuTe U yBenu4vasBaHe
pasmepa Ha AMBUAEHTUTE , U3MNIALAHM Ha aKLMOHEPUTEe, NpW 3anas3saHe M yBeiMYaBaHe Ha CTOMHOCTTA Ha COBCTBEHUS
Kanutan.

Hactoawmat puHaHcoB oTyeT e 0406peH 3a nsgasaHe ot CbBeTa Ha AnpeKTopute Ha 29 KOnm 2016 T.

1.1. Cob6cTBEHOCT M yNpaBneHue

PasnpeneneHneTo Ha OCHOBHMA KanuUTas € KaKTo cneBa:

aKkuumn 30 1oHu 2016T. 31 pekemspwm 2015 .
HOMMHaJIHA cToiHOCT BGN HOMMHaJHA cToiiHOCT BGN
6poii akuum 6poii akuum
3a 1 akuyua obuwo 3a 1 akuyuma obwo
OuKHOBEHY be3HanmHy 2192011 9 19 728 099 2192011 9 19 728 099
aKkuum
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB Mponbptuc” AACULL e nyb6anyHo apyKecTso.
Lpy»ecTBOTO € ¢ eAHOCTENEeHHA CUCTEMA Ha ynpaBaeHue U ce ynpasaasa oT CbBeT Ha AMPEKTopUTe C MaHAaT OT net
roguHu, B CbCTaB:

- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Onnad MNenyes MNaHeB — M3NbAHUTENEH ANPEKTOP

- CtosiH CtedaHos J/lnnos — 3amecTHUK-NpeaceaatenHa CA
LpyKecTBOTO ce npeacTasnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT € M3bPaH 04UTEH KOMUTET B CbCTaB:

- CtosH CredaHos Jlnnos - Npeacegaten

- Anmutbp Meoprues Pyces — YneH

- Annax Nelyes MaHeB — YneH
CpeaHOCNUCHYHUAT CbCTaB Ha nepcoHana kKbM 30 oHKW 2016 1. e 1 cayxkuten (kbm 31 gekemspu 2015 r. — 1 cayxkuten).
JeliHoCcTUTe No eKkcnioaTauusa M NoaApbKKa Ha NpuaobuTuTe HEABUMMKMMU MMOTM Ca Bb3/IOXKEHW Ha 06CAyXKBaLLO
OPYKeCTBO, Cbr/1IacHO 3aKOHa 3a [pYy*KecTBaTa CbC creumanHa UHBECTULMOHHA uen - ,,AkTue CbpBucns” EOO/, abluepHO
npeanpuaTne, KAKTO e onoBecTeHo B MpuioxKeHue 5 oT To3u oT4erT.

Kbm 30 toHn 2016 r. ,,AkTnB Mponbptuc” AACULL HAMA KNOHOBE B CTpaHaTa M Yy»KbuHa.



AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.

2. CYHETOBOAHA NOJ/IUTUKA

2.1.ba3a 3a u3rorBaHe Ha GUHAHCOBUA OTYET

®durHaHcoBMAT oTyeT Ha AkTme nponbpTnc AACUL, e n3rotBeH B CbOTBETCTBUE C BCUYKM MeKAyHapoOaHM CTaHOApTM 3a
¢urHaHcoBo otunTaHe (MCPO), KOUTO Ce CbCTOAT OT: CTAaHAAPTM 32 GUHAHCOBO OTYMUTAHE U OT Tb/KyBaHMA Ha KomuTteTta
33 pasficHeHMA Ha MC®HO (KPMC®O), ogobpeHn ot CbeeTa no MexayHapoaHW cyeToBoAHM cTaHaaptn (CMCC), u
MeKayHapoaHUTE CYETOBOAHM CTaHAAPTU M TbAKYBAHWMATA Ha 6MBWMKA MMOCTOAHHMA KOMUTET 33 passicHsBaHe (MKP),
0p06peHn oT KomuTeTa no MexayHapoaHu cyetoBogHu ctaHgapti (KMCC), Kouto edbeKkTMBHO ca B cuna Ha 1 sHyapu
2016 r., u Kouto ca npuetn ot Komncmata Ha EBponeickma cblos.

HacToAwmAT oT4eT € cCamoCToATeNIEH 3a APYKECTBOTO.

[pyKecTBOTO e Bb3Npuesno Aa usrotssa u npeacrasa eamH OTyeT 3a neyanbaTta maum 3arybata v gpyrus BceobxsaTeH
aoxoga,.

®PUHAHCOBMAT OTYET € M3roTBeH Ha 6asa UCTopMYecKaTa LEeHa, C U3KAOYEHME Ha HeABUXKMMUTE MMOTM, U3MNON3BAHMU B
obuyaiHaTa AeWHOCT Ha APYKEeCTBOTO, MHBECTULMOHHUTE MMOTU U MMOTUTE, AbPKaHKU 3a Npoaarkba, KOUTo ce oTYuTaT
no crnpasen/inBa CTOMHOCT.

HacTtoAwmAaT GprHaAHCOB OTHET He e MPOBEPEH U 3aBEpPEH OT OAMUTOP.

KoHconngupaH puHaHcoB oTuer

Jpy»KecTBOTO CbCTaBA U KOHCOANAMpPaH GUHAHCOB OTYET B CbOTBETCTBME C MexaAyHapoaHUTe cTaHAAPTV 3a GMHAHCOBO
otyntaHe (MC®PO), paspaboTeHn 1 Nyb6anKyBaHM oT CbBeTa MO MeXAYyHapPoAHU cyeToBoAHM cTaHAapTu (CMCC) u npueTn
oT EBponeiickusa cbto3 (EC). B Hero nHBecTMLMUTE B AbLLEPHU NPEANPUATUA Ca OTYETEHM U ONOBECTEHU B CbOTBETCTBUE C
MC®O 10 , KoHconnampaHu puHaHCcoBKU oTHeTH”.

Lpy»KecTBOTO e 3ano4Hao NpoLLeca Ha U3roTBAHE HA CBOSI KOHconuamnpaH otyeT kKbm 30 HOHKM 2016 r., cbrnacHo MCPO, B
KOMTO OTYET LLe e BKAKYEH W HACTOALLMA UHAMBUAYANEH oTyeT. CbrnacHo NAaHWpaHUTe AaTv PbKOBOACTBOTO OYaKBa
KOHCONUAMPAHUAT OTYeT Aa 6bae 0406peH 3a n3aasaHe He No-KbcHO oT 20 Asryct 2016 r. oT CbBeTa Ha ANPEKTOPUTE Ha
npeanpuaTMeTo, cnes, KoATo AaTa OTYETHT e 6bae Ha pa3nosioXKeHMe Ha TPETU NLa.

2.2. [feiicTBawo npeanpuaTue

®UHaAHCOBMAT OTYET € CbCTaBEH NPW CNa3BaHe Ha NPUHUMNA HA AENCTBALLO npeanpuaTtue.

Kbm gaTaTa Ha M3roTBAHe Ha HacToALWMA GUHAHCOB OTYET PHKOBOACTBOTO € HaMpaBW/IO NpeLeHKa Ha CNocobHOCTTa Ha
[py»KecTBOTO [a NPoAbAXM CBOATA AEWHOCT KaTo AeNcTBalo npeanpuatne Ha 6asa Ha HanuMyHata MHPopmauma 3a
npeasnanMmMmoTo bbaetle.

2.3. CpaBHUTENHUN A@HHU U NPEU3UYNCIEeHUA

[ pyKecTBOTO NpeacTaBa cpaBHUTENIHA MHPOPMaLMA BbB PUHAHCOBUTE CM OTYETU 3a efHa NpeaxofHa rognHa.Korato e
Heobxo4MMOo, CPaBHUTENHWUTE AAHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TeKywua nepuog. Korato Apy»KecTBOTO npuaara c4eToBOAHA MOIMTUKA CbC 33a4HA AaTa MM NpaBu
npensyYncaeHne cbe 3aZHa AaTa Ha CTaTuKM B cBoUTe GUHAHCOBU OTYETU, UM KOraTo npeknacubumumpa ctaTum B cBOUTE
bMHAHCOBM OTYETU, TO U3TrOTBA M NPEACTaBA KAaTO KOMMOHEHT HA Mb/IHUA KOMNAEKT Ha PUHAHCOBUTE OTYETM U OTYET 33
$MHAHCOBOTO CbCTOAHME KbM Ha4aiI0TO Ha Hal-paHHUA CpaBHUTENIEH Nepuoa,.

2.4. OtyeTHa BanyTa

PyHKLMOHANHATA M OTYETHA BaslyTa Ha APYXKEeCTBOTO € 6barapcku nes.

Onepauunmn c Yy)KaecTpaHHa BanyTa ce OTYUTAT B JieBa MO Kypca Ha AeHA Ha Bb3HMKBAHe. [MapuUyHM aKTUBM U NacuBMW,

8
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OEHOMMHWPAHM B YyXAeCcTpaHHa BajsyTa, Ce OT4YMUTaT B NeBa MO Kypc Ha geHA Ha BHB kbm 31 pgekemspu. Kypcoswu
pPasnvKKU, Bb3HUKHAAW MpU Te3n onepauuu, ce otymtaT B OT4eTa 3a nedvanbata uam 3arybaTa v gpyrua sceobxsaTeH
aoxoga,.

HeTHuUTe pasnuMKm OT nNpomaHa Ha Ba/JyTHUTE KypcoBe, CBbP3aHM C MApPUYHU CPEeACTBA, TbProBCKM B3eMaHUA U
3a4b/IKEHUA, LEHOMUHUPAHW B YyXKAECTPaHHA BafyTa, Ce BK/AOYBAT B OTYeTa 3a nedvanbata wau 3arybata v apyrus
BCeobxBaTeH [0X04, KOraTo Bb3HMKHAT U Ce NPeACTaBAT HETHO KbM ,ApYyrK Aoxoau/3arybu ot aeiHoctta”. [aHHuTe B
oTYeTa M NPUNONKEHUATA KbM HEro ca NpeAacTaBeHu B xunaam nesa (BGN’000), ocBeH ako He e NOCOYEHO ApYro.

2.5. Npuxoaun

MpuxoauTe ce nNpusHaBaT Ha 6asa MpUHUMNA Ha HauyUCNsiBaHE W A0 CTeneH, A0 KOATO CTOMAHCKWUTE W3rogu ce
npuaobueat oT NpPeanpuUaTMeTo M LOKONKOTO NPUXOAUTE MOraT Aa Ce OLEHAT HagexKaHo. Mpuxoaute ce oueHABaT Mo
cnpasegiMBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaXKAeHwe, HamaneHW C  OTCTbMKKM, pabatm M AaHbUM BbPXY
npoaakbure.

MpuxoauTe oT nNpogaxba Ha UMOTW ce MPM3HABAT B OTYETa 33 NevyanbaTa wauM 3arybaTa u Apyrna BceobxBaTeH [0X0n,
KOraTo CbLLEeCTBEHUTE PUCKOBE U U3roAM OT COBCTBEHOCTTA BbPXY aKTMBUTE Bbae NpexBbp/ieHa Ha KynyBaya.

MpuxoauTe OT HaemMM B pPe3y/aTaT Ha ONEepPaTUMBEH JIM3UHI Ha MMOTM Ce MPU3HABaT HA AnHelHa 6as3a 3a Lenua Cpok Ha
JNIN3NHIOBUA LOrOBOP.

®durHaHcoBMTE NPUXOAM BKIKOYBAT NPUXOLN OT IMXBU MO AENO3UTU, AUBULEHTU, NOJYYEHN INXBU OT BJIOXKEHWN CPEeACTBA U
nevyanbu oT onepaumm B YyKAECTPaHHA BanyTa.

2.6. Pa3xoau

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWMKBaHE M Ha 6a3a NPUHLMNNTE HA HAYMUCAABAHE M CbNOCTaBMMOCT.
PurHaHCOBUTE pa3xoam BKAKOYBAT HAUYMCAEHUA 33 JIMXBU MO 3aemMu, 3arybu oT onepaunm B YyKAECTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MoraT NPAKO Aa ce NPUNUWaT Ha NpMao6MBaHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha
aKTMB, OTrOBapAL, Ha ycnosuATa Ha MCC 23 Pa3xodu o 3aemu, ce KanutannmsnpaTt B CTOMHOCTTa Ha aKTMBa KaTo 4YacT oT
HerosaTta CTOMHOCT. Jpyrute pasxoam No 3aemMu ce Npu3HaBaT KaTo pa3xos B Neprosa, 3a KOWTO Cce OTHACAT.

2.7. DaHbumM BbpXY Aoxoaa

CbrnacHo 3akoHa 3a KoprnopaTMBHOTO NOAOXO4HO obnaraHe ApyXKecTBOTO € 0cBob6oAeHO OT obsiaraHe € AaHbK BbpPXy
nevyanbuTe B KAYECTBOTO CU Ha APYMKECTBO CbC CNeLManHa MHBECTULMOHHA Len.

2.8. floxoa Ha akuuAa

OcHoBHaTa HeTHa neyanba Ha aKumMA ce M3YMCNABA, KaTo ce pasgenu neyanbarta uaum 3arybata 3a nepmosa, Noasiexkalla
Ha pasnpegenieHne Mexagy npuTexaTenute Ha OBMKHOBEHW aKuuu (4ncauTen) Ha cpegHonpeterneHusa 6poit Ha
AbprKaHUTe 0OMKHOBEHM aKLMKM 3a Nepuoaa (3HameHaTen).

2.9. ®UHAHCOBU UHCTPYMEHTHU

®UHAHCOBU aKTUBU

Mpepnpuatneto Knacuébuumpa csonte GUHAHCOBU aKTUBM B KATEropuaTa KpeauTu U B3emaHua. KnacuoukaumaTta e B
3aBMCMMOCT OT CbLLHOCTTa U NpegHasHa4YeHWeTo Ha GUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbkoBoACTBOTO onpesens KnacudPukaumaTa Ha OGUHAHCOBUTE aAKTMBM Ha NpPeanpuATMETO KbM  AaTaTa  Ha
MbpPBOHAYa/HOTO MM npusHaBaHe. O6WYAliHO NpPeanpPUATMETO MNpu3HaBa B OT4eTa 3a GWHAHCOBOTO CbCTOAHME

d)MHaHCOBMTe dKTUBU Ha AaTaTa Ha TbprysaHe — AaTaTa, Ha KOATO TO Ce e O6Bbp3al’|0 Aa 3aKynun CboOTBETHUTE d)VIHaHCOBVI
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aKTMBU. BCMYKM PUHAHCOBM aKTMBM MbPBOHAYA/IHO CE OLUEHABAT MO TAXHAaTa CNpaBeA/iMBa CTOMHOCT MOC MpekuTe

pasxoan No TpaH3aKumaTa.
durHaHCOBMTE aKTMBM Ce OTMMCBAT, KOraTo NpaBaTa 3a NoAyYyaBaHe Ha NapuUyYyHM CPEeACTBa OT T3 aKTUBM Ca U3TEKIU, Uan
Ca NpexBbpaAeHU U NPeAnPUATUETO € NPEXBBP/IMIO ChLLECTBEHATa YacT OT PUCKOBETE U NMON3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha ApYyro ApyXecTBo. AKO NPeAnpUATUETO NPOLB/IXKABA Aa AbPXKM CbLLECTBEHATA YacT OT PUCKOBETE U NON3UTE,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AajeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbL/XKABAa 43 NPU3HABa aKTMBa B
oTYyeTa 3a PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbL,O M 06e3neyeHo 3a4baKeHMe (3aem) 3a NoyYeHUTe cpeacTaa.
Kpeautu n B3emaHua

Kpeautn n B3emaHua ca HegepuBaTUBHU GUHAHCOBM aKTUBM C PUKCUPAHM WM YCTAaHOBMMM MALLAHMA, KOUTO He ce
KOTMpPaT Ha aKTMBEH Nas3ap. Te ce oueHsABaT B OTYeTa 3a GPUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MpPaHa CTOMHOCT
npv M3NoN3BaHeTO Ha MeToAa Ha edeKTMBHATA SINXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKyLlMTe aKTMBM, KOraTo MaTypuTETbT MM € B pamKuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBEH
LMKDBA Ha NpeanpuATUETO, @ OCTaHa/UTE — KaTo HeTekylM. Tasu rpyna GMHAHCOBM aKTMBM BK/IOYBA: B3EeMaHWs OT
KANEeHTn no npo,u,a>+(6w, APYyrn B3emMmaHuA OT KOHTPAreHTun u Tpetn nuua, NapuyHu cpeacrtsa U NapuUyYHN eKBUBANNEHTU.
JINXBEHUAT AOXO4 NO KPeauUTUTE UM B3eMAHUATA OT KAMEHTU ce npu3HaBa Ha 6asa edeKkTMBHa /IMXBa, OCBEH MpU
KPaTKOCPOYHUTE B3EMAHUSA OT KIMEHTU C MaTypPUTET B PAMKMUTE Ha 0BMYANHUTE KPEaUTHU YCNOBUA.

®dUHaAHCOBM NAaCMBU U UHCTPYMEHTU Ha COBCTBEH KanuTtan

MpeanpuatneTo Knacuouumpa AbATOBU MHCTPYMEHTM U WMHCTPYMEHTM Ha COBCTBEH Kanutan Kato ¢GUHAHCOBM
3a4b/IKEHMA WUAM KAaTO COBCTBEH KanuTasa, B 3aBMCMMOCT OT CbLLHOCTTA M YCNOBMATa B AOrOBOP CbC CbOTBETHMUA
KOHTPAreHT OTHOCHO Te3M UHCTPYMEHTH.

®duHaHcoBM NacuBm

®PuHaHCOBMTE NAcMBM BKAOYBAT 3aemMMu (KpeauTu), 3a4b/IKEHUA KbM A0CTaBUMUM M Apyru. [bpBOHaYyanHO Te ce
npu3HaBaT B OT4YeTa 3a PUHAHCOBOTO CLCTOAHME MO CNpaBes/IMBA CTOMHOCT, HETHO OT NPeKMTe Pasxogu No caenkaTa, a
nocneABaLo — No amopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHATa INXBA.

2.10. OcHoBeH KanuTtan

OCHOBHUAT Kanutan e npeacTtaBeH Mo HOMMHANHATA CTOMHOCT Ha M34aLeHWUTE W NAaTeHW akuuu. MNocTbnaeHusTa oT
M3[aLEeHUN aKLMW Hag, TAXHATa HOMMHAHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHN pe3epBU.

2.11. UMmOTH, MaLLUUHU U CbOPDBIKEHUA

HeaBu»XMmUTE MMOTM Ce OTYMTAT W NpPeacTaBAT BbB (GMHAHCOBMA OTYET MO MNpPeoLeHeHa CTOMHOCT, KOATO e
cnpaseg/vBaTa CTOMHOCT HA aKTMBa KbM Z.aTaTa Ha NPeoUEeHKaTa MUHYC BCUYKM NOCAeABaAN HATPYNaHW aMopTU3aLUN,
KaKTO W nocnegBannte HaTpynaHu 3arybum ot obesLeHkKa.

OBMXMMUTE HETEKYLLM aKTUBK (CbOpbBIKEHUs, obopyaBaHe, MHBEHTAp) ce oTYMTa U NPeacTaBAT BbB GUHAHCOBUS OTYET

no ueHa Ha npuaobusaHe, HamaneHa c HaTpynaHaTa amopTn3aums 1 3aryba ot obesueHKa.

MbpBoHavanHo npugobusaHe

MpM nNbpBOHAYaNHOTO NpPUAOBMBAHE, MMOTWUTE, MaLWIMHUTE, CbOPbLXKEHMATA WU obopyaBaHETO ce oueHABaT Mo
cebecTOMHOCT, KOATO BK/IOYBA MOKYMHAaTa LEHa, TakCW, ANXBM NO BAHKOBM 3aeMM M BCUUKM APYrM NPEKU pasxoam,
HeobXxo4MMM 3a NpMBEXKAAHE HA aKTMBA B CbCTOAHME 3a ynoTpeba no npeAHasHayeHue.

Lpyrn npekun pasxoam BKAOYBAT: Pa3xoam 3a NOArOTOBKA Ha 06EKTa, pa3xoaun 3a NbpBOHAYaA/IHa AOCTaBKa U 06pa60TKa,
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pasxoguTe 3a MOHTAX, Pa3Xo4M 3a XOHOPAPU HA MLLA, CBbP3aHM C NPOEKTa, HEBb3CTAHOBMMU JAHDLM U APYTU.
MpeanpusTneTo e onpeaennno croilHocTeH npar ot 700 neBa, noA KOWTO NpuAobUTUTE aKTUBM, HE3aBUCMMO 4e
npuTeXKaBaT XapaKTEPUCTUKM Ha AbATOTPANHN MaTePUAIHM aKTUBMU, Ce€ OTYMTAT KaTo TEKYLL, Pa3Xoa.

MocnepBawo ouyeHaBaHe

N36paHMAT OT NpeanpuATMETO Noaxoq 3a Noc/ie[Balla oueHKa Ha Hedsuxcumume umMomu e no NpeoLeHeHa CTOMHOCT,
KOATO € crnpaseasnBaTa CTOMHOCT Ha aKTMBaA KbM AaTaTa Ha NpeoueHKaTa MMHYC BCMYKM MoOcAeABasn HaTpynaHu
aMoOpTU3aLMK, KAKTO M MnocneaBanuTe HaTpynaHu 3arybu oT obesueHKa. Cnpasepg/smBata CTOMHOCT ce onpefens oT
cepTMdUUMPaHM OLEHUTENN BEAHDBK FOAMULLHO, B KPas Ha OTYETHMA NEepUoA.

KbM gatata Ha npeoueHKaTa HaTpynaHaTa amopTu3auma ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6asaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPEN3YUC/IABA CMIPAMO NPeoLLeHeHaTa CTOMHOCT HA aKTMBa.

KoraTo B pe3ynTaTt Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha aKTMBA Ce YBe/NYaBa, YBEIMYEHNETO Ce NPU3HaBa B Apyr
BceobxBaTeH O0X04 M ce HaTpynsa B cOBCTBEHMA KanuTan KaTo Pesepe om rpeoyeHKU. AKO Bb3CcTaHOBSABa 06paTHO
HamasieHMe OT MPeoLleHKa HaCblUMA aKTUB, KOETO Nnpeau ToBa e NpU3HaTo B oT4yeTa 3a nedyanbata uau 3arybaTa, ce
NpU3HaBa KaTo TeKyLl, Npuxoa.

KoraTo 6anaHcoBaTa CTOMHOCT Ha eAuH aKTUB Ce Hama/sABa B pe3y/TaT Ha NpeoueHKa, HamaleHWeTo ce NpM3HaBa B
oTyeTa 3a neyanbata uam 3arybata. HamaneHueto ce npusHaBa B Apyr BceobxsaTeH [0Xo4, A0 CTeMneHTa Ha
CbLLECTBYBaALLO KPeAUTHO Canao B pe3epBa OT MPEeOoLEHKM MO OTHOLIEHWE Ha TO3M akTMB. HamaneHneTo,npusHaTo B Apyr
BCeobXBaTeH A40X04, HaMansABa CymaTta, HaTpynaHa B COOCTBEHUA KanuTan B CTaTuATa Pe3eps om npeoyeHKu.
MocneaBaloTO OLEHABAHE Ha MAWUHUMeE, CbopbXeHuUAma u obopydseaHemo ce W3BbLPLUBA MO MNPENOPbUYNTENHUA
noaxof CbrnacHO M3McKBaHMATa Ha MCC 16— ueHa Ha npuaobueaHe, HamaseHa C HaYMCNEHUTE aMopTU3aLUKU U
HaTpynaHuTe 3arybu ot obesueHkKa.

MocnepBawu pasxogu

M3BbpLIEHMTE NoCAeABallM Pa3xoam, CBbP3aHN C UMOTU, MalLWMHU, CbOPbIKEHMA U 060pyaBaHe, KOMTO MMAT XapaKTep Ha
I'IOLI,O6peHVIﬂ N PEKOHCTPYKUMA Ce KaNnUTannsnpaTt Kbm CTOMHOCTTa Ha CbOTBETHUA aKTUB.

AmopTtusauma

AMopTuM3aumATa ce HauncnaABa B oTYeTa 3a neyanbaTa uam 3arybata u apyrua sceobxsaTeH Aoxo Ha 6a3a AMHeeH MeToz,
33 OYAKBAHMSA CPOK Ha NONE3EH XKMBOT HA UMOTHU, MALLNHK, CbOPBKEHUA U 0bopyaBaHe. O4aKBaHMAT NONE3EH KMBOT, €

KaKTO csieaBa:

2016 roguHa 2015 roguHa
Crpaam 25 roauHu 25 roamHu
CbOpbIKEHUS 25 roauHm 25 rognHm
KomMnoTbpHa TexHMKa 2 ropuHmn 2 roanHu
MawmuHmu 1 obopyasaHe 3 roauHu 3 roanHu
TpaHcnopTHM cpeacTBa 4 roanHm 4 rognHn
CTONaHCKM NHBEHTap 7 roAnHKn 7 rognHn

OnpegeneHnAaT CpoK Ha rogHOCT HA MMOTU, MALLMHM U CbOPDBIKEHMA Ce Mpernexaa B KpaAa Ha BCAKA rogvHa n npu
yCTaHOBABaHe Ha 3Ha4YUTe/IHW OTKNOHEeHUA CNpAMO O4YaKBaHUA 6'b,ﬂ,e|.l.l| CPOK Ha u3non3saHe, CbWMUAT Ce Kopwurupa.

KopeKkuunATa ce TpeTMpa KaTto MNpomAHa B I'IpM6J'IVI3VITeI'IHaTa OUeHKa u Cce npunara nepcnekTMBHO OT AaTaTa Ha
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M3BbpLUBAHE HAa NPOMAHATA.
2.12. HemaTepuanHu aKTMBHU

MbpBoHavanHo npugobusaHe

HemaTepuanHute aktMsuM npuaobutn OT nNpegnpuATMETo, Ce OoTYyMTaT Mo LeHa Ha npugobusaHe, HamaneHa C
HaTpynaHaTa amopTu3auma u 3aryba ot obesueHKa. MpeanpuaTMeTo e onpeaennno ctoHocTeH npar ot 700 neea, noa,
KOMTO NpuaobutnTe aKTMBK, HE3ABMCUMO Y€ MPUTEKABAT XapPaKTEPUCTUKM Ha HEMATEPUANHU aKTUBM, Ce OTYMTAT KaTo
TEKYLL, Pa3XoA.

2.13. MHBECTULUNOHHN UMOTH

MNHBECTULMOHHN CA MMOTUTE, AbP)KAHU 33 MOJiyd4aBaHE HA NPUXOAM OT HAaeMW WKW 3a yBeAW4YaBaHe CTOMHOCTTA Ha
Kanutana, wanm u 3a paseTte. MHBECTULMOHHWUTE MMOTM Ce OLEHABAT MbPBOHAYa/HO MO UeHa Ha npuaobusaHe,
BK/IIOYMTENIHO pasxoguTe No cAenkata. Pasxoaute 3a noAmsAHa Ha YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6asaHCcOBa CTOMHOCT KOraTo Te3u pasxonu 6bAaT M3BBLPLUEHW U MPU YCIOBUE, Ye OTrOBApPAT Ha KpUTepuuTe 3a
NpW3HaBaHe Ha UHBECTULIMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO MpPU3HaBaHe MHBECTUUMOHHUTE UMOTM Ce OTYMTAT MO CNpaBea/MBa CTOMHOCT, KOATO OTpas3sBa
nasapHuTe YC/l0BMA KbM OTYeTHaTa pata. leyanbute wmam 3arybute, BbB3HUKBAWM OT MPOMEHM B CrpaBeanuBUTE
CTOMHOCTM Ha WHBECTULMOHHUTE MMOTW, Ce MPWM3HABaT B OTYeTa 3a nevanbata mnu 3arybata m gpyrus BceobxsaTeH
[0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTU Ce OTNMUCBAT NPU OCBOOOXKAABAHETO OT aKTMBA WM/AM KOraTo MMOTLT € TPallHO M3BajeH OT
ynoTpeba 1 He ce 04aKBAT MKOHOMMWYECKM U3roAn OT HEroBOTO ocBoborKaasaHe. Nevanbute nnam 3arybute, nponsTMYaLLK
OT M3BaXKA4aHeTo OT ynoTpeba nam ocBoboKAaBaHETO OT MHBECTULMOHEH MMOT, C€ BKIIOYBAT B OTYETA 33 NevanbaTa nam
3arybata v apyrus BceobxsaTeH 40X04 B NepMoaa Ha M3BaXKAaHeTO oT ynoTtpeba nnm ocsoboxagaBaHeTo.

2.14. MatepuanHu 3anacu

MaTepuranHuTe 3anacu ce NpeacTaBAT BbB GMHAHCOBUA OTYET NO MO-HUCKATA OT CTOMHOCTTa HA NpMAobMBaHe M HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peannsyema CTOMHOCT € O4YaKBaHaTa MpoAa)kHa LieHa B HopmasHa busHec cpefa,
HamasieHa CbC CTOMHOCTTA Ha pa3xoAuTe 33 AOBbPLWNTENHU AEWNHOCTM M pa3xogm no npogaxbaTa. Onpenens ce Ha H6asa
Nnpoy4YBaHMA Ha Nasapa W eKcrnepTHa oueHKa. LleHaTta Ha npuaobuBaHe Ha maTepuasHMTE 3aMacy BKIOYBA Pa3xoau 3a
npuaobueaHe 1 pasxogm, HanpaBeHM BbB BPb3Ka C AOCTABAHETO UM A0 ONPeAENEHO MECTOMO/IOKEHME U NOAFOTOBKATa
1M 3a ynoTpeba. M3nucBaHeTo Ha maTepuasaHM 3anacu e No MeToAa Ha KOHKpPeTHa naeHTUdMKaumua Ha cebecToMHoCTTa.
2.15. UHBeCcTULMM B AbLLEPHU ApPYKeECTBa

JbnrocpoyHuTe MHBECTULMM, NPEACTaBAABALLM AaKLUMM U AANOBE B AbLLEPHM APYKECTBA, Ce NPeACTaBAT BbB GPUHAHCOBUA
OTYET Mo cebecToMHOCT, NopaaM TOBA Ye MHBECTULMUTE He Ce TbpryBaT Ha ¢oHA0BM 6opcu. PbKOBOACTBOTO € Hanpaswuio
OLEHKa Ha MHBECTULMATA Ha 6a3a Ha ApYrvM NPUCHLLM NPaBa U 3a4b/IKEHWUA, KAaTO 3a4b/IKEHUETO HA NpeanpuaTMeTo 43
noHece B 6baelle BCUUYKM peannsmnpaHu 3arybu. Kom 30 tOHM 2016 r. npeanpuATUETO NpUTEXKaBa MHBECTULUN B AKTUB
CbpBucus EOO/. MaKcMManHUAT pa3mep Ha pucKa oT 3aryba Ha uHBecTUUMATa e 13 xun.nB. (pasmepbT Ha HETHUTe
akTmeu B AKTuB CbpBucus EOOL)

MpuTexaBaHUTE OT NPEANPUATUETO MHBECTULMM NOANENKAT Ha Npernes 3a obesueHKa. Mpu ycTaHOBABaHE Ha YC10BUA 3a
obesLeHKa, cbliaTa ce 0TpasnBa B OTYETa 3a neyanbaTta uam 3arybata u apyrna BceobxBaTeH LOXOZ, .

AnBnaeHTU ce NpM3HABaT KaTo NPUXo4, Npu YyCTaHOBABAHE Ha NPaBOTO MM 3a NoJyyYaBaHe.
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2.16. AKTUBM, AbpXKaHU 33 Npoaakba
HeTeKyLy akTUB, KnacudumLmMpaH KaTo AbpKaH 3a npoaaxba, ce oTYnTa No No-HUCKaTa OT HeroeaTa 6anaHCoBA CTOMHOCT U
cnpaBea/iBaTa CTOMHOCT, HaMasieHa € pasxoauTe 3a npoaaxkbaTta. MNpeanpuatneTo Knacuduunpa MMOTU KaTo AbPrKaHU
3a npofaxba, ako TexHUTe 6anaHCoOBM CTOMHOCTYM e 6bAaT Bb3CTAHOBEHW NO-CKOPO Ype3 npogaxkba, OTKOAKOTO ypes
npoav/axkaBawa ynoTpeba. ToBa ycnosue ce cuyuTa 3a YAOBNETBOPEHO, €AMHCTBEHO KOraTo npogaxkbata e MHoro
BEPOATHA W aKTMBBT € Ha Pa3nosioXKeHue 3a HesabaBHa NPoAarkba B HACTOALLOTO CU CbCTOAHME.
2.17. NnsuHr
OnepaTtuBeH NN3UHT
[oroBop, Npu KOWTO HaeMo[aTeNAT NPOAb/XKABA Aa NPUTEXKABa CbLLECTBEHA YaCcT OT BCUYKM PUCKOBE WM CTOMAHCKMU
n3rogm ot cobcTBEHOCTTa BbPXY A3AEHUA aKTUB, Ce Knacuduumpa KaTto onepaTMBeEH JIN3UHT.
MnawaHnATa/NoCTbNIEHMATA NO OMNEepPaTUBHUA JIM3UHT Ce MPU3HaBaT KaTo (pasxoau)/npuxoau B otyeTa 3a nedvanbara
unu 3arybata u gpyrus BceobxsateH foxoa Ha 6a3a AMHeeH MeToZ 3a Nepmuoaa Ha IN3KHrA.
2.18. O6e3ueHKa Ha HedpMHAHCOBU aKTUBM
CTOMHOCTTa Ha aKTMBUTE Ha NpPeanpPUATUETO ce npepasraexia NepuoamMyHo B Kpasa Ha BCEKM OTYETEH Mepuos, 3a Aa ce
npeLeHn fanu CbluecTByBa MHAMKaumMsa 3a obesueHKa. B cnyyai, ye cblUecTBYBaT TaKMBa MpPU3HAUM, Ce MpaBsu
npunbaM3nTeNHa OLEHKa 3a Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa. Bb3CTaHOBMMATa CTOMHOCT HA aKTUBA € NO-BMCOKAaTa oT
CTOMHOCTTA Ha aKTuMBa B ynotpeba W cnpaBea/svBata CTOMHOCT, HamajsieHa C pasxoaute 3a npogaxkba. Korato
6anaHcoBaTa CTOMHOCT Ha aKTUMB € MO-BMCOKA OT HerosaTa Bb3CTAaHOBMMA CTOWMHOCT, TOM ce cuuTa 3a obesueHeH u
6anaHcoBaTa My CTOMHOCT Ce HaMaABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT.
3aryba oT obesLeHKa ce NpuU3HaBa BMHArM, KOraTo CTOMHOCTTA HA aKTMBA WM Ha rpyna akTUBM, FeHepMpaLLm NpPUXoam,
4acT OT KOWUTO e TOW, NpeBM1LLaBa Bb3CTaHOBMMATA My CTOMHOCT. 3aryba oT obesLeHKa ce oT4MTa KaTo A4pyru pasxoam B
oTYeTa 3a neyvanbarta uau 3arybata u apyrna BceobxsaTeH LOXOA.
2.19. NapuyHM cpeacTBa U NAPUYHU €KBUBANEHTU
I'IapquMTe cpeactsa U NapuUyHU eKBMBAIEHTU Ce CbCTOAT OT NMAPUYHU HA/IMYHOCTU B KacCa, NapUyHU HANIUYHOCTU B
6aHKOBU CMETKM N KPAaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LeanTe Ha U3roTeaHeTo Ha OTYeTa 3a NapuUyHMTE NOTOLM:
MapuMyHU MNOCTBNAEHMA OT KAMEHTU M NAPUYHUTE MNAALWLAHMA KbM [0CTaBYULM, BKAOYMTENHO MNalLaHKA,
CBbP3aHM C UMOTW, MaLLWHW U CbOPbBIKEHMSA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtodeH A4C (20%);
MnawaHmATa, CBbP3aHN C MECTHU AaHbLM U TAKCW, KAKTO U BbB3CTAHOBEHUAT Ha APYMKECTBOTO AAHbBK BbPXY
AobaBeHaTa CTOMHOCT ce NPeACTaBAT B onepaTMBHaTa AeMHOCT, KaTO CAMOCTOATENHM NO3ULMUM.
2.20. NMposusuun
MpoBM3MM ce Npu3HaBaT B OT4YETA 33 (GMHAHCOBOTO CbCTOAHWE, KOraTo MpegnpuATMETO € MOEeNo HPUANYECKO WU
KOHCTPYKTMBHO 3aZb/IKEHWE B PE3YNTAT HAa MUHANO CbbUTME U MMa BEPOATHOCT fa Ce peannsmpa HeraTMBeH napuyeH
NOTOK, 32 Aa Ce noracu 3aab/KeHMeTO. AKO 3a4b/IKEHMETO MMa maTepuaneH epekT, NpoBU3UATA Ce onpesens KaTto
OYaKBaHMAT 6bAell, NapuyeH NOTOK Ce AMCKOHTMPA C JIMXBEH MPOLLEHT, KOATO OTpa3fABa TeKyllaTa MasapHa OUEHKA Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, CNeUUPUIHUA 33 3a4bKEHNETO PUCK.
CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CNeumasHa MHBECTULMOHHA Les, APYXKEeCTBOTO € 3aJb/IKEHO A3 pasnpesenu
OMBUAEHT B pasmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTUTe OT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPWeEHM npe3 roguHata. Tesu edeKTM BKIOYBAT HeTHMUTE nevanbu / (3arybu) oT mocneasBaliM OUEHKM Ha

UHBECTUUNOHHUTE UMOTU.
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2.21. CueTOBOAHU NPELLEHKN, NPUBANIUTENTHU OLLEHKU U NPEeANON0XKEeHUA

MpeueHKn

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJAUTUKM, PHKOBOACTBOTO HA APYKECTBOTO € HamnpaBWAO ciegHuTe
npeLeHKKn, KOUTO UMAT edeKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:

OnepamuseH nu3uHe

[py»KecTBOTO MMa CK/OMEHM LOrOBOPWM 3a OTAABaHEe MNoj HAaeM Ha HeaBMMKMMM MMOTU. PBKOBOACTBOTO cyuTa, ye
OPYKECTBOTO 3anasBa BCUMYKM CbLLECTBEHM PUCKOBE M M3rogM OT COBCTBEHOCTTa Ha Te3M MMOTM, MOpagM KOeTo
[OroBOpUTE Ce OTYMTAT KaTo ONEepPaTUBEH JINSUHT.

MNpr6AN3NTENHN OLLEHKMU U NPeanoNoXKeHUA

Obe3yeHKuU Ha 83eMaHus

MpubnunsutenHata oueHKa 3a 3arybu oT CbMHUTENHM U HecbbupaeMn B3emMaHUA ce NPaBu B KPas Ha BcAKa pUHaHcoBa
rognHa. BCMUYKM CbMHWUTENHU B3EeMaHUA, KOUTO He ca CbOpaHW B NPOAbL/IKEHWE HA efHa roAuHa, ce TPeTMpaT KaTo
Hecbbupaemm M ce obesueHABAT M3LANO, AOKOAKOTO PHLKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, ye
CbLLLECTBYBa BMCOKA HECUIYPHOCT 3a TAXHOTO cbbupaHe B Obaelle. B3emaHus, KOUTO He ca CbbpaHu 3a noseye OT TpPU
meceua, ce obesueHasaT ¢ 50%. 3arybuTe oT obesLeHKa ce NpeacTaBAT B OTYETa 3a neyanbata mam 3arybata v apyrus
BceobxBaTeH aoxod. [py’KecTBOTO M3M0A3Ba KOPEKTMBHA CMETKa, 3a 4@ HamMa/iM CTOMHOCTTA Ha  B3eMaHuATa,
obe3ueHeHN OT KpeauTHU 3aryou.

Obe3yeHKa Ha uHeecMuyuu 8 dvbWepHuU Opyxcecmed

B Kpas Ha BCEKM OTYETEH Mepuoj PbKOBOACTBOTO MPABM OLEHKA AanWN CbLLECTBYBAT MHAMKALMM 33 0be3LeHKa Ha
HEroBuTe WMHBECTULMM B AbLLEPHU ApyKecTBa. KaTo OCHOBHM MHAMKATOpPM 33 obesueHKa ce npuemaT: 3HAYUTENHO
peayumpaHe Ha obema (Hag 25%) unam npeyctaHoBsABaHe AeMHOCTTa Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYNTaHe
Ha 3arybu 3a No-Npoab/IKUTENIEH NEPUOZ, OT Bpeme (Hag TPU rOANHM), KaKTO U OTYMTAHE HA OTPULATENIHN HETHU aKTUBM
WUAWN aKTUBM N0 PErNCTPUPAHMA OCHOBEH KanuTan.

Cnpasednuea cmoliHocm

HeaBuXMMUTE MMOTU, MHBECTULMOHHUTE MMOTU W aKTUBWUTE, AbPXKAHM 33 nNpojarkba ca npencTtaBeHM B OTYETa NO
cnpasegivBa CTOMHOCT, M3YMCNEHA OT HEe3aBUCUM cepTUdUUMpPaH oueHuTen Ha 6asaTa Ha MNPUXOLEH UKW MnasapeH
nogxog. Mpeasuna cTarHaumaTa Ha Nasapa Ha HeABUXKUMUTE MMOTU, OLLEHKUTE He BMHArn ce 0CHOBaBaT Ha CPaBHUTENHMU
nasapHW AaHHU 3@ PeasHN CKAOYEHWN CAENKM, MOPAAN KOETO e Bb3MOXKHO PaKTUYeCcKuTe pes3ynTtaTtv Aa ce pasnnyasat ot

HanpaBeHUTe OLUEeHKW.
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AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.

3. UMOTU, MAWLUHU U CLOPBHEHUA U HEMATEPUA/THU AKTUBU

3emau CbopbXeHua CTonaHcKku AKTUBM B Hemare- O6wo AMA
crpagm " WHBEHTap u npouec Ha puanHu
o6opyaBaHe apyrn u3rpaxkgaHe aKTUBMU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTyeTHa cToiHOCT
Ha 01.01.2015 . 12 766 2 19 3227 4 16 018
TpaHchep B aKkTMBM B (435) 435
npouec Ha usrpaxkgaHe
MNpnaobutn 74 2 005 2079
MNpeoueHkKa 93 93
Obe3ueHKa (89) (89)
Ha 31.12.2015rr. 12 409 2 19 5667 4 18 101
MNpnaobuTn 1 580 581
Ha 30.06.2016 r. 12 409 2 20 6 247 4 18 682
AmopTtusauusa
Ha 01.01.2015r. - (2) (15) - - (17)
Hauucnena - (3) (3)
Ha 31.12.2015. - (2) (18) - - (20)
Hauucnena - (1) (1)
Ha 30.06.2016r. - (2) (19) - (21)
banaHcoBa cToHOCT
Ha 01.01.2015r. 12799 - 4 3227 4 16 001
Ha 31.12.2015r. 12 409 - 1 5667 4 18 081
Ha 30.06.2016 . 12 409 - 1 6 247 4 18 661

OTyeTHaTa CTOMHOCT Ha HaMb/JIHO aMOPTU3NPAHUTE aKTUBK, KOUTO Ce U3MOA3BAT B AeWHOCTTA HA APYXKECTBOTO, MO rpynu
aKTUBMU €:

e  CbOpbXKeHuA 1 obopyasaHe 2 xun.ne. (kbm 31.12.2015 r. — 2 xun.n..)
®  CTONAHCKM MHBeHTap 12 xun.ns. (kbm 31.12.2015 r. — 12 xmn.ns..)
e  KOMMIOTbPHA TeXHMKa 5 xun.ne. (kbm 31.12.2015 r. — 4 xun.ns..)
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3.1. AKTUBM B NpoueC Ha U3rpa*kaaHe

AKTUB NMPOMBPTUC AACNL

®duHaHcO8 omyem

3a 1-80 wecmmeceyue Ha 2016e.

30.06.2016 31.12.2015
BGN’000 BGN’000
MpuaobreaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblLecTBYBalla Crpaja
” . 1929 1913
,PaKkTynTeT NO XKYypHanuctnka” Ha CoPunckmn yHmsepcuteT
MHorodyHKUMOoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Coodwusa, P31 92097 KB.M.
MectHocT AJIENY — Co3zonon (usroteaHe Ha NYN) 318 318
MectHocT Napk OTaux n kKyntypa — Cesep, rp. MNnosams (usroteaHe Ha MYM) 48 48
YN B c.KpymoBO — M3roTBAHE Ha TEeXHMYECKM MPOEKTU 3a nojayyaBaHe Ha
paspelueHune 3a CTpoex 12 9
MpeycTpoONCTBO M PEKOHCTPYKUMA Ha crpaga — obuwexkutue B YN X — rp.Codus,
2 827 2 266
yn.KutHumua Ne 21, mectHocT KpacHo ceno
O6wo: 6 247 5667
4. UHBECTULLMUOHHU UMOTU
30.06.2016 31.12.2015
BGN’000 BGN’000
3emu
Mpunexau TepeH marasuH Ne 3 — Codusa, 6yn. Lapurpagcko woce 101 77 59
Mpunexkaw, TepeH napkomacto Ne 33 — Codusn, byn. Llapurpaacko woce 101 1 1
Mpunexau, TepeH napkomacto No 34 — Codus, 6yn.Lapurpaacko woce 101 2 1
Mpunexaw, TepeH Kbm crpaga WHxKeHepeH kopnyc — rp.Mnaosgus, yn.Hectop
97 97
Abapgxues No 37
Crpagu
MarasuH Ne 3 —rp.Codus, 6yn.Lapurpaacko woce Ne 101 1100 1118
MapkomsacTto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 14 15
MapkomsacTo Ne 34 —rp.Codua, 6yn.Uapurpaacko woce Ne 101 28 28
MHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37 1069 1071
O6wexutme ,Jobpe pownn” —rp. NMneseH, yn.Croprosma Ne 187 1119 1209
06,0 MHBECTULLMOHHM UMOTU 3507 3599
5. UHBECTULUU B ABLUEPHU NPEANPUATUA
AaTa Ha npoLeHT 30.06.2016 31.12.2015
npupobusaHe y4yactue BGN’000 BGN’000
,»AKTMB cbpBucn3“ EOO/ 29.04.2008 r. 100 % 100 100
obLOo - - 100 100
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6. TbPrOBCKU U APYTU B3SEMAHUA

MpenoctaBeHN aBaHC 3a PEKOHCTPYKUMA Ha crpaga-obuwesxkutve B YMN X -
rp.Codusa

MpepocTaBeHM aBaHCHK 3a CTPOUTENCTBO - PaKynTeT No KypHanuctmnka,Codus, B
T
- 1o 002080p 30 CMEMKA HA CbOPYyHHUK ,,[anakcu MHeecmmvHm pyn” 00 —
227 xun.ns.

MpepocTaBeH aBaHC 3a MOKyMNKa Ha 3emA B ¢.Kpymoso
MNpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B c.Kpymoso
B3eMaHUsA OT KNMEHTU (HAEMM N KOHCYMATUBK)

Ob6e3ueHKa Ha B3eMaHUA OT KANEHTU

CbaebHu 1 NpUcbaeHN B3eMaHUs

Obe3ueHKa cbaebHN U NPUCbAEHN B3EMaHUSA

JaHbum 3a Bb3cTaHOBABaHE

B3emaHua No npenocTaBeHn rapaHLMmM C HEHaCTbNWUA Najex
B3emaHua oT NogoTYETHU ML

MpegnnateHn MeCcTHM AaHbLUM U TaKkeu 3a 2016r.

O6u,0, B TOBa UMCNO:
Tekywm

HeTekywm

AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.

30.06.2016 31.12.2015
BGN’000 BGN’000
5 208

455 539

31 23

16 11

(7) (6)

38 39

(38) (39)

14 40

5 6

2 2

26 3

547 826

547 826

c’bAEGHMTe U npucbgeHn B3eMaHUA BK/IKOYBAT HennateHn HaemMunm U KOHCYMaTMBWM OT HaANyCHa/n HaemaTtenn B

Obwexutne ,dobpe gownn”, MNneeeH. 3aBeaeHM ca cbaebHU Aena 3a cbbMpaHe Ha Te3M B3eMaHWA 4Ype3 YacTeH

C'b,CI,E6EH U3NbAHUTEN Ha 6a3a U3NMbAHUTENIHWN IUCTOBE.

B cneapalata Tabamua e npeacTtaBeH Bb3pacTOBUAT aHAIM3 Ha TbProOBCKMTE M APYrY B3eMaHus:

nNpocpoyYeH nNpocpoyeH

npocpoyeHun

npocpoyeH

30 oHmn 2016 . HeHacTbnun 110 6 M. mor6p012 wmorlpo3 WHap 3. Oo6wo
nagex M. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

BzemaHus no npogaxom 9 9
MpepoctaBeHU aBaHcH 491 491
[aHblumM 33 Bb3CTaHOBABAHE 14 14
B3emaHuA no rapaHumu 5 5
B3emaHua OT NOA0TYETHM NLa 2 2
MpeannateHn MeCcTHU fJaHbuu WU 26 26
TaKcu

Oo6wo 538 9 547
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7. MATEPUANIU

MBL-HacTUNKa 3a 06eKT ,PakynTeT no }xypHaanctuka” - Copusa

O6uwo

8. NAPU4YHU CPEACTBA U NAPUYHU EKBUBANTEHTU

MapuyHn cpeacTea Ha Kaca
MapuyHK cpeacTea B pasnaalaTesIHU CMETKU
MapuyHK cpeacTsa B CPOUYHM AEeMO3UTU

O6uwo

AKTUB NMPOMBPTUC AACNL

®duHaHcO8 omyem

3a 1-80 wecmmeceyue Ha 2016e.

30.06.2016 31.12.2015
BGN’000 BGN’000
30 30

30 30
30.06.2016 31.12.2015
BGN’000 BGN’000
292 22

- 556

292 578

MpeanpuAaTMeTo MHBECTUPA 4YacT OT CBO6OAHMTE NnapunyHnN cpeancrtea B CPOYHUM A€enO3UTU Ha pPa3nosioxeHwue, 6e3

orpaHuumTenHm ycnosua. Kbm 31 mapt 2016 r. ca oTYETEHM NPUXOAN OT INXBU B pasmep Ha 1 xun.ne. (kbm 31.03.2015 .

—1xun.ns.)

9. CObCTBEH KANUTAN

OcHoBeH KanuTan, pasnpezgeneH B 2 192 011 6pos akuum

O6paTHO M3KyneHu akuumn — 4153 6pos

Mpemun o1 emuUcun (pasnMka Mexay eMUCMOHHA M HOMMHA/NHA CTOMHOCT Ha
eMUTUPaHN aKLun)

Peseps OT nocnesBallyM OLEHKM Ha HeABUKUMU UMOTH (npnn.3.1)
HepasnpegeneHa neyanba or MUHAAW rOAMHU

HenokpwuTa 3ary6a oT MMHaNAWN roguHU

Tekywa nevanba/ (3aryba)

O6uwo

Mpe3 oTYeTHUA Nepuog e U3BbplieHOo 06paTHO M3KynyBaHe Ha 3700 6p.akuun

W3KYMeHM OT APYXKeCTBOTO aKuuu cTasa 4153 6p.

30.06.2016 31.12.2015
BGN’000 BGN’000
19728 19728

(10) (1)

472 472

388 388

3043 3043
(785) (530)

(1) (255)

22835 22 845

Ha ueHa 2,34 nB., C KOETO 0BLWMAT Bpoit
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10. TbPTOBCKU U APYTU 3AAB/THKEHUA

3a4b/MKEHNA KbM K/AMEHT 33 MNpPexBbp/sHe NpPaBO Ha CTPOeX Ha crpaga-
obuwekuntne B YMU X — rp.Codus (KpaeH cpok m.01.2017)

3a4b/IKEHNA KbM J,0CTaBYULN
3a4bKeHUs KbM CBbP3aHM Anua (rapaHumm 3a n3sbpewHo CMP)
3aAb/IKEeHUs, CBbP3aHU C NepcoHana (3anaaT U OCUTYPOBKU)
[JaHbyHM 3a4b/XKeHUs (mecTHM gaHbum n A0/)
3a4b/IXKEHUA NO HEM3NNATEHN ANBUAEHTU
MonyyeHun rapaHLMM NO JOrOBOPU 33 HAEM
0O6wo, TOBa YMCNO:
TeKywm
HeTekywm

AKTUB NMPOMBPTUC AACNL

®duHaHcO8 omyem

3a 1-80 wecmmeceyue Ha 2016e.

30.06.2016 31.12.2015

BGN’000 BGN’000
150

- 8

105 174

6 46

1 5

5 9

35 35

302 277

162 73

140 204

3ab/IKEHUATA KbM CBbp3aHM Auua ca Kbm ,CueHut CrtpoutenHa lpyna” EOOL v npeactaBnsasaT rapaHuuu 3a

M3BbPLUBAHE HAa CTPOUTENHO-MOHTaXKHM paboTh Ha 06eKkT Crpaga Ha CY ,,CB.KnmumeHT OXpuAackn” B HE3aBbPLLEH CTPOEXK

B YMW I, kB. 6 ,6”, m.HMN3 , Kbpo”, palioH ,,Mnagoct”, rp. Codus., cbrnacHo gorosop ot 15.06.2011 r. CbrnacHo Hapegba

Ne 2 ot 31.07.2003r. KbM 3aKOHa 3a YCTPOWCTBO Ha TEPUTOPUATA rapaHUMOHHUAT CPOK 3amno4ysa Aa Tedye OT AEHA Ha

BbBEKAAHETO Ha CTPOUTENHMUA OBEKT B eKcnaoaTaums (M34aBaHe Ha paspelleHue 3a NoJsi3BaHe WM yaoCToBepeHue 3a

BbBEXAaHE B ekcnioatauua). CTpOUTESIHO-MOHTaXKHWUTe paboTu Ha onucaHua no-rope ob6eKT ce ovakBa fAa 6baat

3aBbplueHmn npe3 Mait 2018r.

11. npPuxoaun

Mpuxogmn oT Haemum

O6uwo

12. APYTKA aoxoau

OTNMCaHM 3a4b/IKEHUA KbM aKUMOHepu
Mpuxoaun OT 3acTpaxoBaTe/IHO o6esm,eTeHv1e NP HaCTbnUAa WeTa

Oo6wo

Anyapu — OHHK Axnyapu — OHHK
2016 2015
BGN’000 BGN’000
142 99
142 929
Axnyapu — lOHK Axnyapu — lOHK
2016 2015
BGN’000 BGN’000
4
1 -
5 -
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13. PA3XO4N 3A MATEPUANTU

En.eHeprvsa v TonnoeHeprus
Oduc KoHCymaTHBM

O6wo

14. BbHLWHWU YCNYTHU

Pasxoam 3a Bb3HarparkaeHne Ha obcnyKBaLm ApyKecTBa
Pa3xoau 3a Haemun

Pa3xoam 3a TaKCK U YI€HCKU BHOC

MecTHUM AaHbLUKM U TaKeK

Pa3xoau 3a 3acTpaxoBKku

Pasxoam 3a NoAApbXKKA M agMUHUCTPATUBHO 0BCNYKBaHE Ha crpaam
Pa3xoau 3a pemMoHT

MN3roTBAHE Ha Na3apHu OLLEHKU

HOprAnYEeCKN U KOHCYATAHTCKKU yCayrn

Apyrn pasxoam

Oo6wo

15. PA3XO4M 3A NEPCOHA/NA

B'b3Hana)K,CI,EHVIFI N 3annatmn
Pa3xofm 3a COLMasHO OCuUrypsABaHe

O6uwo

AKTUB NMPOMBPTUC AACNL

®duHaHcO8 omyem

3a 1-80 wecmmeceyue Ha 2016e.

Axnyapu — KOHK Anyapu — lOHK
2016 2015

BGN’000 BGN’000

(1) (2)

(1) (1)

(2) (3)

Axnyapu — KOHK Axnyapu — KOHK
2016 2015

BGN’000 BGN’000

(41) (31)

(9) (9)

(3) (5)

(37) (37)

(3) (3)

(4) (3)

(1) (3)

(2) (3)

(3)

(3) (8)

(103) (105)
Anyapu — IOHMN Anyapu — IOHM
2016 2015

BGN’000 BGN’000

(35) (37)

(7) (7)

(42) (44)

B cboTBeTcTBMe C pasnopenbute Ha Hapeaba No 48 ot 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarpakaeHuATa,

um3pgageHa ot Komucuata 3a ¢uHaHcoB Hagsop, O6woTo cbbpaHMe Ha akuuoHepuTe e npueno lMoanTuKa 3a

Bb3HarpaxaeHuata Ha CbBeTa Ha AMpeKTopuTe, yTBbpaeHa Ha 30 asryct 2013 r. MonuTtukata e nybMKyBaHa B caliTa Ha

AktuB Mponbptnc AACUL, B M3NbAHEHWE HA U3UCKBAHUATA Ha HapeabaTa.
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AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.
16. PA3XOAU 3A OBE3LIEHKA HA AKTUBU

Axnyapu — KOHKU AHyapu — KOHKU

2016 2015

BGN’000 BGN’000

Obe3LeHKa Ha B3EMAHWSA OT KANEHTU (1) (1)

060 (1) (1)
17. PMHAHCOBU NPUXOAMU / PA3XOAMU

Axnyapu — IOHK Axnyapu — lOHK

2016 2015

BGN’000 BGN’000

Mpuxoau oT IMXBM NO NPELOCTaBEHU CPOYHU AEN03UTH 1 2

Pa3sxogu 3a IMXBKU N0 Noay4YyeH oBbpapadT (2)

duHaHcoBu npuxoan/pasxoam, Heto 1 -

18. CAE/ZIKMU CbC CBBbP3AHU JIULIA
Cebp3aHu numua c ,Aktns Mponbptuc” AACUL, ca , Aktne Cbpsucms” EOO/[ — AblLEPHO APYMKECTBO W aKUMOHepuTe
,TpuHuT MponbpTtuc” EOOL, ,Cuennt” OO wn WL, ApBaHc MHBecT Afl, npute)kaBawy Hag 5% OT aKumuTe Ha

LPYKEeCTBOTO.

18.1.Caenku c AbLLEpHU NpeanpuATU.

MoKynKu oT cBbp3aHu AMua AHnyapu — IOHK AHnyapu — IOHK
2016 2015

BGN’000 BGN’000

Bb3HarpaxkgeHve Ha 06CnyKBaLLo APYHKECTBO 41 31
O6uwo 41 31

YcnosuaTa, Npy KOWUTO Ca M3BbPLUBAHWM CAE/KMTE, HE Ce OTK/IOHABAT OT Mas’apHUTE LEeHW 3a nogobeH BuA, CLENKMW.

HeypeaeHuTe canga ca onosecTeHu B npuaoxKenue 10.

18.2. Bb3HarpaxaeHua Ha K/l0M0BMA YNPaB/ieHCKU NnepcoHan
CbCTaBbT Ha KAHOYOBMA YNPaB/JEHCKM MEpPCcOHas e OnoBecTeH B npuaoxkeHwe 1.2. Bb3HarpaskgeHuata Ha KAHYOBMA

ynpaBaeHCKMN NepCoHan, BKAKYUTENTHO OCUTYPUTENHNUTE BHOCKMU Ca:

Axnyapu — OHK Axnyapu — OHHK

2016 2015

BGN’000 BGN’000

Bb3HarpaxaeHua n oCMrypoBKu 35 36
O6wo 35 36

CbrnacHo npUMEeToTO pelleHMe OT aKumoHepute Ha O6wo cbbpaHne ot 30.08.2013 r. 3a onpeaensHe Ha

Bb3HaArpa*XaeHneTo Ha 4ieHoBeTe Ha CbBeTa Ha ANPEeKTopUTE, B KpaAd Ha CbOTBETHATA dlechosa rognHa ce Ha4yncnABa
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AKTUB MNMPOMBPTUC AQCUL|
®duHaHcos omyem
3a 1-80 wecmmeceyue Ha 2016e.

M U3NNaLla AONBAHUTENHO Bb3HArpaxaeHue (TaHTMema) Ha M3nbaHUTeNHUs gupektop B pasmep Ha 0,25% OT OCHOBHMA
Kanutan Ha ApYy»KecTBOTO.
MeceyHOTO Bb3HarpaxaeHne Ha PbKOBOAHUTE CNYXKUTENN € KAKTO cieaBa:

®  M3nbaHuTeneH aupektop — 2000 n..( cumtaHo ot 15.05.2012r. - 2000 nB.)

= [peacepaten Ha CbBeTa Ha gupekTopuTe — 2000 nB. ( cumTaHo ot 15.05.2012r. - 2000 nB.)

=  HesaBucum uneH Ha CbBeTa Ha AMPEKTopUTe — ABe MUHUMANHW PaboTHM 3annaTh 3a cTpaHaTa ( CYMTaHo oT

01.07.2015r. - 1100 si8.)

19. YNPABNIEHUE HA ®UHAHCOBUA PUCK

B xona Ha obuuaiiHaTa cu AeAHOCT APYXKECTBOTO MOXKe fa 6bae M3N0XKEeHO Ha Pa3NMyHU GUHAHCOBU PUCKOBE, KOUTO
BKJ/IIOYBAT: Ma3apeH PUCK (CbCTOU ce OT BaslyTeH PUCK, IMXBEH PUCK U APYr LEHOBU PUCK), KPEAUTEH PUCK U IMKBUAEH
PUCK.

O6woTo ynpaBneHMe Ha pucka e GOoKycMpaHO BbpXY TPYAHOCTUTE HA MPOrHo3upaHe Ha ¢GWHAHCOBM Nasapu M 3a
NnocTuraHe MWHUMMWM3UPAHETO Ha MOTEHLUMANHWUTE OTPULLATENHU edEeKTH, KOMTO Ouxa MOrIM [a ce OTPasAT BbPXY
b1HaHCOBUTE pe3ynTaTM U CbCTOAHME HA NPeAnPUATUETO.

Tekywo ¢uHaHCOBUTE pucKoBe ce MAEHTUOUUMPAT, U3MepBaT M HabaaaBaT C NOMOLLTA HA PA3/IUYHU KOHTPOJHU
MexaHM3MW, BbBeAeHWN 33 Aa ce onpeaenaT afeKBaTHU LLeHW Ha ycayrute, NpefocTaBAHU OT NpeanpuATUETO, Aa ce
OLEHAT aieKBaTHO Na3apHUTe 06CTOATe/ICTBA Ha M3BbPLUBAHUTE OT HEro MHBEeCTUUMU U GopMUTe Ha NoAAbP)KaHE Ha
cBoboaHMTE MMKBUAHW CpeacTBa, 6e3 Aa ce AONyCKa HeONpPaBAaHa KOHLEHTPALUMA Ha AafeH PUCK.

Mo-gony ca onucaHM pasnUuHUTE BUAOOBE PUCKOBE, Ha KOUTO € W3N0XKEHO NpeAnpuATUETO NPU OCbLLECTBABAaHE Ha
onepaumuTe My, KaKTo 1M Bb3NPMETUAT NOAX0A NPU YNPaBAeHNETO Ha Te3n PUCKOBe.

19.1.NMa3apeH puck

MasapeH e pUCKDT, Ye cnpaBedMBaTa CTOMHOCT UAM BbaewuTe NapMyHM NOTOUM Ha JaJEeH aKTUB Lie BapupaT nopaau
NpomeHu B NasapHuUTe LeHW. MNa3apHUAT PUCK ce CbCTOM OT BaNyTeH, JIMXBEH U APYT LEHOBU PUCK.

BanyteH puck

MpeanpuATUETO He e U3IOXKEHO Ha BaJlyTEH PUCK, 3alL0TO OCHOBHO HEroBuTe Onepauun 1 cAekn ca AeHOMUHUPaHN B
6bArapcku nesa u/uam espo, LOKOAKOTO NEBBT € C GUKCUPAH KypC CPAMO eBPOTO MO 3aKOH.

NlnxseH puckK

[py*KecTBOTO He e U3/10XKeHO Ha IMXBEH PUCK JOKOJIKOTO HErOBUTE B3EMAHUA U 3a4b/KEHUA He Ca IMXBOHOCHW.
LleHoBM puck

MpeanpuATUETO € N3N0XKEHO Ha Na3apeH PUCK, NPOU3TUYALL, OT MPOMEHUTE B Na3apHUTE LLeHW Ha HeABUXKUMUTE UMOTH.
19.2.KpepuTeH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NMPU KOMTO KNAWEHTUTE U APYIUTE KOHTPAreHTU Ha NpeanpuATMETO HAMA Aa 6baaT B
CbCTOAHME @ U3NNATAT U3LAMO U B 06MYaHO NpeaBUAEHUTE CPOKOBE Ab/IKUMUTE OT TAX CYMU MO AEMNO3UTH, TbProBCKU
M aopyrn B3emaHuAa. OCHOBHUTE PUHAHCOBM aKTMBM Ha MNPeAnpUATUETO HOCUTENN Ha KPeaAUTEeH PUCK Ca MapuyHK
cpeacTBa B GaHKOBM CMETKM (TeKyLuW), B3EMaHWUA OT K/AMEHTU W ApYrM KPaTKOCPOYHM B3emaHusa. CbbupaemocTTa u
KOHLUEHTPaUMATa Ha B3eMaHMUATA Ce KOHTPOMPAT TEKYLLO M CTPUKTHO OT GMHAHCOBMA OTAEN, CbIIaCHO YCTaHOBEHaTa
NnosIMTMKa Ha NpeanpuATMETO. 3a LenTa exeAHEeBHO Ce MpaBu Npernes Ha OTKPUTUTE NO3ULUW NO KAMEHTWU, KAKTO M

nonyyeHuTe NoCTbn/ieHnA, KaTto Ce U3BbPLUBA PaBHEHUE U aHANNU3.
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B3eMaHUATa OT K/AMEHTU ca NpeacTaBeHM B OTYeTa 33 GMHAHCOBOTO CbCTOAHME B HETEH pasmep, cnes npucnagaHe Ha
HauncneHuTe o6e3UEHKN NO CbMHUTENHM U TPyaHOCHOMpaeMu B3emaHuA. TakmMBa 0Be3LEHKM Ca HamnpaBeHU KbAEeTO U
KoraTto ca 6uam Hanuue cbbuTUA, naeHTMdMUMpPaLLM 3arybun oT HeCbbMPAEMOCT CbFIACHO NPEeAMULLEH ONWUT.
19.3./lukBnaeH puck

JINKBUAHUAT PUCK Ce M3pasABa B HeraTMBHaTa CUTyauua nNpennpuaTMETo Aa He 6bhe B CbCTOSHME Aa MocpeliHe
6€3yCN0BHO BCUYKM CBOM 3a4b/IXKEHMA CbINIACHO TEXHWA NageK. To NpoBeXA4a KOHCepPBAaTUBHA NOMUTUKA NO yNpaBieHne
Ha JIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPNKA ONTUMANEH JIMKBUAEH 3anac MapuuyHW cpeactsa v pobpa
CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKAaTa CU AeMHOCT. TEeKYLWO0 MaTypuTETLT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
naawaHuATa ce cnegn ot GUHAHCOBUA OTAEN, KAaTO Ce MoALbp)Ka exenHeBHA MHOOPMALMA 33 HANMYHWUTE NAPUYHMU
cpeactsa M npepcroAwmMTe nnawaHusa. CBoboaHMTe cpeacTBa Ca WMHBECTMPAHW B KPATKOCPOYHW AEnOo3uTU Npw
NoAXOAALLM INXBEHU PaBHULLA.

19.4. YnpaBneHue Ha KanUTanoBUA PUCK

OcHOBHaTa LUen Ha ynpaB/ieHWEeTO Ha KanuTana Ha APY)KeCTBOTO € Aa Ce OCUrypu CcTabuneH KpeauTeH PenuTUHT u
KanuTtasoBu MNOKasaTe/n, C ores, Npoab/KaBalloTo GyHKUMOHMpPaHe Ha bM3Heca M yBesiMyaBaHe Ha CTOMHOCTTA My 33
aKuMoHepuTe. [Ipy*KeCTBOTO yNpaBaaBa KanuTanosaTa CU CTPYKTYPa U A U3MEHs Npu HeobxoAMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMUYECKUTE YCNOBUA. [LpyKECTBOTO C/eAM Na3apHaTa CU Kanutanusaums, KOATO MMa NPAKO BAMAHKE
BbPXY CTOMHOCTTa My 3a akuunoHepuTe. OCBEH TOBa APYKECTBOTO C/leAN HUBOTO Ha COBCTBEHUA KanuTas, NpuBIeYEeHUTe

cpeactesa, CbOTHOWEHUE NpuBaeYeHU CcpeacTtea KbM COBCTBEH KanuTas, KakTO M CbOTHOWEHUETO MMOTU KbM COBCTBEH

KanuTtan.
30.06.2016 31.12.2015

BGN’000 BGN’000

OcHoBeH Kanutan 19718 19727
MNpeoueHbYHN pe3epBu 388 388
MpemniiHn pesepsu 472 472
dunHaHcoB pesynTat 2257 2258
0O6wo cobcTseH Kanutan 22 835 22 845
Hensu»umm umotu (npunoxexue 3, 4) 15916 15916
3aab/mKeHun 302 277
KoeduuMeHT Ha 3a4NbKHANOCT (3a4b/XKeHMA KbM COBCTBEH KanuTan) 0.01 0.01
MmoTu Kbm cobcTBeH KanuTan 0.81 0.70
MasapHa KanuTanausauma 4121 4165

19.5.CnpaBeasiMBa CTOMHOCT

CnpaBeanueaTa CTOMHOCT Hai-0bLL0 NpeacTaBisABa CyMaTa, 33 KOATO eMH aKTMB MOXKe Aa 6ble pasmMeHeH UAn egHo
3a4b/KeHMe aa 6bae U3nNaaTeHo Npu HOPMasHU YCIOBUA Ha CAeKaTa MeXay HEe3aBUCUMMM, Kenaewm u MHGoPMUpPaHu
KOHTpareHTu.

MonutukaTa Ha NPeAnpPUATMETO e Aa ONOBEeCTABa BbB GUHAHCOBUTE CU OTYETU CNPABEA/IMBATA CTOMHOCT Ha PUHAHCOBUTE
aKTMBM U NacKBU, KOMTO He ca NPeACTaBeEHW NO CNpaBeaIMBa CTOMHOCT B 6anaHca, M 3a KOMTO CbLUECTBYBAT KOTMPOBKM

Ha NasapHM UEHU M/MAN AOCTaTbYyHO HAAEKAHM M3TOYHWMUM Ha MHPOpMaUMA 3a npuaaraHe Ha APYrM anTepHaTUBHMU
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OLUEHDBYHU METOOM.
KoHuenuuaTa 3a cnpases/vBaTa CTOMHOCT Npeanonara peannsmpaHe Ha GUHAHCOBM MHCTPYMEHTU uYpes npogaxkba. B
noseyeto cnydanm obaye, ocobeHO MO OTHOLIEHME HA TbPrOBCKUTE B3EMaHWUA W 33aAb/BKEHUA, U AenO03UTUTE,
npeanpuATMETO O4YaKBa Aa peannsupa Tesn GUHAHCOBM aKTMBM 4Ypes3 TAXHOTO LANOCTHO 06paTHO M3nnalaHe uau
pecneKkTUMBHO NoracsiBaHe BbB BpemMeTo. 3aToBa Te ce NpeACcTaBAT No TAXHAaTa aMopPTU3MpPaHa CTOMHOCT.

CblOo Taka rosamaTa 4acT oT GMHAHCOBUTE aKTMBM M NACMBM Ca MAM KPATKOCPOUHM MO CBOATA CbLLHOCT (TbProsCcKu
B3eMaHUA M 3a4b/XKEeHNd), UK ca OTpaseHn B 6anaHca Nno nasapHa CTOMHOCT, UK NPeACTaBaABaT MHBECTULMM B AA10Be
Ha OPY)KEeCTBa OT 3aTBOPEH TUM, KOMTO He Ce TbpryBaT CBOGOAHO M HAMAT aHa/l03M HAa MECTHWA nasap - Nopaau ToBa
TAXHaTa cnpaseannMBa CTOMHOCT e NpMbaAN3UTENHO paBHa Ha 6banaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha MNPeanpuATUETO CYMTa, Ye MpW CbLLecTByBalwmMTe O6CTOATE/NCTBA MpeACTaBeHUTe B OTYeTa 3a
GUHAHCOBOTO CbLCTOSIHME OUEHKM Ha PUMHAHCOBUTE AKTMBM M NACMBM Ca BB3MOXKHO HaM-HaZEeKAHW, afeKBaTHU W
[OCTOBEPHM 33 LenuTe Ha dMHAHCOBATA OTYETHOCT U ca BAM3KO 40 TAXHATa crnpaBea/iMBa CTOMHOCT, B 3aBMCMMOCT OT

TEXHUAT XapaKTep U MaTypuTerT.

20. YCNOBHU aHraXKMMeHTU

[py»KecTBOTO He BOAM CbAeOHU Aena U HAMA YCIOBHM aHTAaXKUMEHTMU.

21. CbbuTUA cnep Kpas Ha OTYETHUA NepUoa,

Cnep, Kpas Ha OTYETHUA Nepuos, He ca HaCTbNUAN CbOUTMA, KOUTO A OKA3BAT CbLLECTBEHO B/IMAHUE B MMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKEeCTBOTO.
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