NPOTOKO.I Ns(;

Jluec, f..:?f-.ﬁf.é-.2012 rojJliHa ce
MpoBe/ie 3ace/laHie Ha Y IPABUTEIIHUS ChBET
Ha 3A11 “BYJICTPALL BUEHA
MHIIYPBHC TI'PVIT* B cberaB: Pymen
Snues - [Ipeacenaren va CbBeTa U 4ieHOBE:
Kpucrod Par, Pymsna Munanosa, Mpan
WBanos u Jluana EBcraruena.

OtcenerBa Knaye Mionenep
3acelaHMeTO Ce MPOBe/Ie NPU CIeIHUS

AHEBEH PEJ:

1. Pasrnexmane npeanoxeHwe 3a
CBUKBAaHE Ha HM3BBHpEAHO 00mo cbOpanue
Ha akumoHepure Ha 3AJl "BYJICTPAJL
BUEHA UHILIYPBHC I'PVYIT™.

Jloki.P. SAHueB

PEINEHMUS :
YupaBuTeaHUsIT ChBET Ha 3A/0
“BYJICTPAJI BHUEHA  HMHUIIYPBHC
I'PYII", cbc cemanumie #  aapec Ha

ynpasnenue rp. Codus, mi “Tlozurano™ Ne
5. BnucaHo B THLProBCKHS PErucTep MOA
EUK: 000694286, na ocHoBanue 4wi. 223 oT
Touprosckus 3akoH, BbB Bpb3Ka ¢ wi. 14, ai.
3 uan S or YcraBa Ha JApyKECTBOTO, CBHKBA
U3BBHPETHO 00110 chrOpanue Ha
akuuonepute Ha 16.07.2012 r. ot 11 yaca B
crpangata Ha aApyxecrBoro — rp. Codwus, mi.
“ITozutano™ No 5, pu clieIHUS THEBEH pejl:

Touka IIbpPBAa 0T J/IHEBHHH PEI:

1. Tlpuemane Ha npomend B Hamzopuus
CbBET Ha JPYKECTBOTO.

IIpoexm na pewenue:

Obwyomo cvopanue na akyuonepume na 34/

MINUTESNO.{{

On this dayé"‘f(jéx 2012, a meeting of the
Management Board of BULSTRAD
VIENNA INSURANCE GROUP was held.
in composition: Rumen Yanchev, Chairman
of the MB, and members: Christoph Rath,
Rumiana Milanova, Ivan Ivanov and Diana
Evstatieva.

Klaus Muehleder was absent.
The meeting followed the

A G E N DA below:

1.Review of the proposal for convocation of
Extraordinary General Meeting  of
Shareholders of BULSTRAD VIENNA
INSURANCE GROUP.

R. Yanchev is reporting.

RESOLUTIONS:

The Management Board of BULSTRAD
VIENNA INSURANCE GROUP, having its
seat and address of management in the city of
Sofia, 5 Pozitano Square, entered in the
Commercial Register under UIC:
000694286, on the grounds of art. 223 of
Commercial Act in connection with art. 14
par. 3 and par. 5 from the Articles of
Association of the company, hereby
convenes extraordinary General Meeting of
Shareholders on 16.07.2012 from 11:00 hrs
in the building of the company - city of
Sofia, 5 Pozitano Sq., under the following
agenda:

Agenda item 1:

1. Adoption of changes to the Supervisory
Board of the company.

Draft resolution:

The General Meeting of Shareholders of




“BYJICTPAl  BHEHA  HHIINYPBHC
I'PVII” wusbupa 3a ne3asucuyM uien Hda

Haozopuus cwveem Amanac  Leemanos
Kwvnyes ¢ mandam om nem 200uHM.
Onpeodens gu3Hazpadcoenye Ha
HOBOWIOpANUR  HezaeucuM  WIeH A

Haodsopnus cveem 6 paivep na 800 nesa.
Onpedeas capanyus  3a Oeunocmma Ha
Amanac jsemanos Kvnues xamo unen na
Haozopnus c¢veem 6 pasmep Ha 3-
MeCeHHOmo My OpymHO 6v3naAZPANCOEHE.

Touka BTOpa 0T JHEBHASA pea:

2. YcraHOBABaHe Ha TOYHMS pasMep Ha
yBeIMYeHHeTOo Ha KanuTana Ha 3A]J]
"BYJICTPALX BHMEHA  HHUHIYPBHC
I'PVIT” B pesyntar Ha npeodpazyBaHeTO
(snuBaHeto Ha 3K "buarapckn nmotr" All B
3A1 "BYJICTPAJ]T BUEHA MHITYPBHC
I'PVII”). BieMaHe Ha pellieHHe 32 IPOMSHA B
yn.6, an.l or Ycraea Ha 3AJ[ "BYJICTPAL]
BHEHA HUHIIYPBHHC IPYIT”
CLOTBECTCTBME C  TOUHHA pa3Mep Ha
YBEJMUYCHHETO HA KamMTala B pe3ylTaTr Ha
npeobpa3yBaHETO.

Hpoexm na petuenue:

2.1. B npodvaxcenue na pewenuemo Ha
Obujomo  cvbpanue Ha  axkyuonepume,
npogedeno Ha 02.05.2012 2 no m.l4,
QObwomo  cvhpanue Ha  axyuoHepume
VCMAHOBABA, He MOYHUAM pamep Ha
yeexudenuemo Ha xanumaia Ha 340
"BYJICTPA/I  BHEHA  HHIIVPBHC
I'PVII” e kakmo credsa:

2.1.1. Kanumarem na 340 "HYJICTPAH
BUHEHA HRLIVPBHC 'PYII"s pesyamam
Ha npeoGpasysariemo ce yeeruvasa ¢ 4 039
160. (vemupy munruona mpudecem u oegem
XUrAOU CMO U wiecmoecem ) reea (m.e. om
27 435 420 (0sacecem u cedem MUIUOHQ
Yemupucmomui  mpucecem u nem Xwiaou
yemupucmomur u osadecem) neea na 31 474
580  (mpudecem u  eOun  MUWIUOHA
yemupucmomur  cedemoecem U uemupu
XUAAOU hemCmomun 1 ocemoecem 1e6a).

ZAD BULSTRAD VIENNA INSURANCE
GROUP elects Atanas Tzvetanov Kanchev as
an independent member of the Supervisory
Board for a five-year term of office. It fixes
remuneration of the newly elected
independent member of the Supervisory
Board at the amount of 800 BGN . The
guarantee for the activities of Alanas
Tzvetanov Kanchev as a member of the
Supervisory Board amounts to his three-
month gross remuneration.

Agenda item 2:

2. Establishment of the exact amount of the
increase in capital of ZAD BULSTRAD
VIENNA INSURANCE GROUP as a result
of the reorgamzation (ZK Bulgarski Imoti
merging into ZAD BULSTRAD VIENNA
INSURANCE GROUP). Adoption of a
resolution for an amendment to art. 6, para 1
of the Articles of Association of ZAD
BULSTRAD  VIENNA  INSURANCE
GROUP in conformity with the exact amount
of the increase in capital as a result of the
reorganization.

Draft resolution.

2.1. With reference to the resolution of the
General Meeting of Shareholders held on 2
May 2012 for item 14, the General Meeting
of Shareholders establishes that the exact
amount of the increase in capital of ZAD
BULSTRAD VIENNA INSURANCE GROUP
is as follows:

2.1.1. As a result of the reorganization, the
capital of ZAD BULSTRAD VIENNA
INSURANCE GROUP increases by BGN 4
039 160 (four million thirty nine thousand one
hundred and sixty) (i.e. from BGN 27,435,420
(twenty-seven million four hundred thirty-five
thousand four hundred twenty) to BGN 31
474 580 (thirty-one million four hundred
seventy-four thousand five hundred and eighty).




2.1.2. Kanumarem ce yeeluuwaea upes
usoagane na 403 916 (vemupucmomun u
mpu XUAAOU Oedemcmomun U wecmmuagecem)
6pos  HoBU  ODUKNOGEHW,  NOUMEHHHU,
Desnanuunu aKyuu ¢ HNPAso Ha 2rac, ¢
nomunanna cmotmocm 10 (Oecem) nesa
gcsika eona, m.e. om 2 743 542 (0sa muauona
cedeMCmomun yemupuoecem u mpu Xuitou
nemcmomun  wemupuoecem u oea) bposn
0DUKHOBEHU, NOUMEHHY, BEIHATUYHU aKYUU C
npaeo na 2aac, ¢ HomuHaina cmounocm 10
(Oecem) aeea ecaxa eona Ha 3 147 458 (mpu
MUAUONG CMO Hemupudecem U cedemM Xuasou
wemupucmomun nemoecem u ocem ) 6pos
OBUKHOGEHY, NOUMEHHY, DEIHAIULHY QKYUY C
HpABo HA 2AAC, ¢ HOMUHAAHA cmoiinocm 10
(Oecem) resa scaxa eoHa.

2.2. B npoduvadcenue Ha pewieHuemo Ha
Qbwyomo  cvbpanue Ha  axyuonepume,
npogederno na 02.05.2012 2. no m18 u &
cwomeememeune ¢ pewieruemo no m.1.1. no-
cope, Obujomo cwvbpanue na axyuonepume
npomens 4.6, arl om Yemasa nma 3417

"BYACTPAI BHEHA HHIHVPBHC
I'PVIT", xaxmo caedea:

YIEH 6

/17 Kanumanvm na 3470 "BYJICTPAX

BUEHA UHITYPBHC ['PYII"e 31 474 580
{mpudecem u eOuH MUIUOHA YEMUPUCTIOTUN
cedeMoecem u Hemupu Xwiiaou nemcmontun
u ocemoecem neea), paznpedeien 8 3 147
458 (mpu muruona cmo uwemupudecem i
cedem XUNAOU demupucmomus nemoecem u
oceM ) 6pos Oe3HARUMHU ROUMEHHU aKYUY ¢
npaeo Ha 2iac, ¢ HomMuHaiwa cmotnocm 10
(Oecem) nesa 8cAKa eoHa.

Touka TpeTa 0T JHCBHHSA pel

3. Pazum

I'nacyrade mo TOYKA ObLPBA OT AHEBHHA
pea:

ITpueru 2opnume peuieriust eOuHOOVWIHO —
scuuru uirernose Ha YC.

2.1.2. The capital increases through the issue
of 403 916 (four hundred and three thousand
and nine hundred and sixteen) new ordinary
registered voting shares each with a par
value of BGN 10 (ten), i.e. from 2,743,542
(two million seven hundred forty-three
thousand five hundred forty-twa) ordinary
registered voting shares each with a par
value of BGN 10 (ten) to 3 147 458 (three
million one hundred forty-seven thousand four
hundred and fifty eight}) ordinary registered
voting shares each with a par value of BGN
10 (ten).

2.2. With reference to the resolution of the
General Meeting of Shareholders held on 2
May 2012 for item I8 and in accordance
with the resolution for item 1.1 above, the
General Meeting of Shareholders amends
art. 6, para 1 of the Articles of Association of
ZAD BULSTRAD VIENNA INSURANCE
GROUP as follows:

ARTICLE 6

/1/ The capital of BULSTRAD is BGN 31
474 580 (thirty-one million four hundred
seventy-four thousand five hundred and eighty
Jallocated in 3 147 438 (three million one
hundred forty-seven thousand four hundred and
fifty eight) registered voting shares each with
a par value of BGN 10 (ten).

Agenda item 3:
3. Miscellaneous.

Yoting on agenda item two:

The above resolutions were
unanimously by all Board members.

adopted




[Topanu wusyepnBane ©Ha naHeBHus pexa | With the agenda exhausted, the meeting
3ace/laHueTo Oellle 3aKpuTo waslared closed.
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