IIPUMOPCKO KJIVE EAL]
Meosicounen gpunancos omuem
30 1onu 2018 zoouna

INPUMOPCKO KJIYDb EAZL

MEK/ITHHEH ®UHAHCOB OTHET

25 FOnu 2018 200una, 2p. lIpumopcxo
Hacmoawuam omuem cvovpoca 26 cmpanuyu



ITIPHUMOPCKO KJIVE EAL]
Medicounen gpunancoe omuem
30 1onu 2018 eo0una

" IPUMOPCKO KJIYB " EAJl
MEXJIUHEH HHAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE

kbM 30 ouu 2018 roanna

Ilpunoxcenun 30.06.2018 r. 31.12.2017 r.
BGN '000 BGN '000
AKTHBH
Hertexyumu akTHBH
VIMOTH, MAIlIVHH U ChOPBKEHHA 3 48 642 44 880
HeMmarepuanuy akTHBH 4 359 360
46 001 45 240
TeKyIlH aKTHBH
MarepHaiu 3anacu 5 225 69
THproecku ¥ Apyru B3eMaHHs 6 1 626 127
INapy ¥ Napu4YHH EKBHBANEHTH i 983 105
O6mo TeKylH AKTHBH 323 301
OBILIIO AKTHBH 51 328 45 541
COBCTBEH KAIIUTAJ U [TIACHBH
COBCTBEH KAITUTAJ
OCHOBEH aKLIMOHEPEH KaIUTal 6 000 6 000
TlpeoueHbueH peseps 5087 5087
Pesepeun 30 625 30 625
Hepasnpenenena neyan6a/Henokpura 3ary6a (153) 121
Pesyorar ot Texymns nepuos (795) (257)
O61w0 cobeTBen KanuTan 8 40 764 41576
IMACHBH
Herexywn nacupn
3amb/DKeHNS 10 IOTYYeHH GaHKOBH 386MH 9 2097 798
3ambKEHHA KbM CBBP3aHH NP AIPUATHA 10 290 290
IMacusy no oTCpoYeHH naHbLM 16 709 709
OG0 HeTeKyLUM NACHBH 3096 1797
Texymu nacusu
3abIDKEHUS 10 OMYYEHH GAHKOBY 3aeMH 9 199 199
3arbIDKeHHs KbM CBbP3aHM MPEATPHATHA 10 221 591
Tuproeck u Apyry 3amsmkeHHs 11 6778 1328
3aIb/DKEHAA KbM NIEPCOHANA M COLI. OCHTYPABAHE 12 270 50
OG6uwo Tekymn nacuBH 7 468 2 168
OBIL{O COECTBEH KATIMTAJI U [IACUBH 51 328 45 541

IIpunoocenuama, nocouenu om cmpanuya 6 do cmpanuya 26, npedcmasiasam Hepaoenna 4 fm om gpunancosus omuem

Hama: 25.07.2018 zo0una Cbcmaeumen://-w" Hpoxypucm) /

(Enena Amanacosa) (Huron
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ITPHMOPCKO KJ/1VE EAT
Meaxcounen gpunancos omuem
30 1onu 2018 200una

" MPUMOPCKO KJIYB " EAJ}

MEXJUHEH HHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO0/J

KbM 30 1o 2018 roouna

Ipunoxcenun 30.06.2018 r. 30.06.2017 r.

BGN '000 BGN '000
[Ipuxomu 13 1626 1318
CebecToifHOCT Ha IpOoJaKOUTE 14 (2 120) (2033)
bpyTna nesan6a/3ary6a
(494) (715)
Jpyru npuxomm 13 5
OO61mu ¥ aIMUHICTPATHBHE Pa3Xxoau 14 (278) (438)

Ileuan6a/3ary6a ot onepaTusna
JAeHHOCT (767) (1153)

(DUHAHCOBH pa3xoau

14 (28) (65)
Ilewan6a/3ary6a npeau obaarane ¢
AaHbUH (795) (1218)
Pa3xoam 3a gannuu - -
Herna neqasn6a/zary6a 3a
TPHMECEIHETO (795) (1218)

Hpunosxcenunma, nocouenu om cmpanuya 6 do cmpanuya 26, npeodcmasnasam Hepaz0enHa Yyacm om QuUHaHCosus omyem

Hama: 25.07.2018 200una Cvcmasumen: (. [/ ; Hpoxypucm: | \\
(Enena Amanacosa) (Hu.'caq\a



" IPUMOPCKO KIIYB " EAJ

ITPUMOPCKO KJIVE EAN
Medicournen gpunancos omuem
30 1w0nu 2018 2o0una

MEXIUHEH HHIAUBUIYAJIEH OTUET 3A
INPOMEHHUTE B COBCTBEHHSA KAIIUTAJ

Kkb6M 30 IOnn 2018 roauna

Ipwro OcHoBeH

P IMpeouensyeH Pesepen Hepa3npeaenena 0610
JHceHus pe3epB neyaJutba
Ne Kanurai
BGN'000 BGN’000 BGN’000 BGN’000 BGN’000
Cango kM 01
sHyapu 2017 . 5116 30 652 92 37860
PasnpeneneHue Ha
neqanbu
O6mm BceoOxBaTeH
[OXOJ 32 FOAMHATA (257) (257)
Jpyru u3sMeHeHus 4 000 29) 27 29 3973
Canno xkum 31
AexemBpn 2017 6 000 5 087 30 625 (136) 41576
O6m BceoOxBaTeH
JOXOJ 33 TONHHATA (795) (795)
Jpyru m3mMeHeHus a7 a7
Caano 30
OISR HE € oy 6 000 5087 30 625 (948) 40 764

2018

IIpunoocenuama, nocouenu om cmpanuya 6 do cmpanuya 26, npeocmaesnagam Hepaz0enna vacm om QuHaHCo8Us omyem

/

Hama: 25.07.2018 200una Cbcmaeuman; / MM
(Enena Amanactea)

Ipoxypuc .
(Huxona




IIPHMOPCKO KJIVE EAJZl
Mesicounen punancos omuem
30 wnu 2018 zoouna

" IIPUMOPCKO KJIVB " EA]L,

MEXIUHEH VHAABUIAYAJEH OTYET 3A TAPUYHHUTE ITOTOLM

kbM 30 IOHu 2018 roguna

30 FOnn 30 ¥FOnn
Hpun. 2018 roa. 2017 ron.
BGN '000 BGN '000

ITapryau DOTONE OT ONEpaTHBHA AeHHOCT

IMocTeIUIEHHA OT KIHEHTH 4 995 2542
[Inamanus Ha AOCTaBUHLM (1220) (1697)
[Inamanys Ha mepcoHana M 3a COLMANHOTO OCHTypsBaHe (423) (355)
IInaTeHu naHbIUK/BB3CTAHOBEHH JAHBLM 63 NAHBK BBpPXY Nevanbara,
HETHO (233) (238)
Hpyru nocTIUIEHUs/ TLIAILAHHS, HETO
101 (69)
Hernr napausu norons (M3n013Bang B)/OT onepaTHBHA AeliMocT
3220 183
Ilapuynn noTONH OT HEBECTHNHOHHA AeHHOCT
IIpunobusane Ha UMOTH, MaLUMHY, CHOPBKEHHA (4 215) :
Hernn napaunn noroun u3nonseaun s HHBECTHIHOHHATA
AeiiRoCT (4 215) -
ITapaunu noroun or gpunancosa aelinocT
IIpemus ot emurupane Ha ueHHY KHWKA 4000
I1
OCTBIUICHHS/TLTAIIAHHS OT 3a€MH 1248 (133)
Ilapuunm notouu, cebp3anm ¢ muxeu (19) (17)
Hernn nap.noronn m3nomssann pue ¢nmancosara aeiinocr 1229 3850
Herno yBesinuenne ua DapHYHHTE CPEACTBA H NADHIAHTE
E€KBHBAJIEHTH 234 4033
Hapyunu cpenctsa u napudnu exsusatenTy Ha 01 SHyapH 105 86
Iapr4ann cpeacrea n NAPHYHH €eKBHBAJEHTH Ha 30 1oHHE i 339 4119
lIpunoscenuama, nocouenu om cmpanuya 6 0o cmpanuya 26, npedcmagnssam Hepaszo dunancosun omyem

(Enena Amanac

Aama: 25.07.2018 200una Cvcmasumen: ; /7 ( ng
a)



ITPHMOPCKO KJIVE EAJLl
Mexcounen gpunancos omuem
30 1onu 2018 200una

MNPUJIOXKEHUS KbM MEXKIUHHUS ®PUHAHCOB OTUET KbM 30 FOHH 2018 TOAUHA

1. AH@OPMAILIUSA 3A APYIKXECTBOTO

Hpumopcko kay6 EAJL e yapeneHo npes 2011 rogusa 9pes otaensHe otT AnbeHa A/ no pexa Ha un. 262 r or TeproBckus
3akoH. Brncano € B TeproBckus pervctbp npu AreHuus no BnucBaHuaATa Ha 21.11.2011 roguna ¢ EMK 201795176, cbe
CeJanuine M afpec Ha ynpasieHue: Ip. [Ipumopcko, MexayHapoaeH Miaagexku ueHTbp (MMLI), AnMuUHHCTpaTHBHA Crpana

HpyxecTBOTO € My61149HO 1o pefia Ha wi. 122 oT 3akoHa 32 mMyOGAMYHO MpeUTaraHe Ha LEHHN KHAKa.

1.1 Ilpeamer Ha geiiHOCT

He#HocTTa Ha ApyXecTBOTO mpe3 2018 rofnHa BKIIOYBA CIIEIHUTE OTIEPALIME M CAEIIKH:
¢ XOTeIHEPCTBO M PECTOPAHTHOPCTBO
e  OrtzaBaHe NOA HA€M HA THPrORCKH ILIOIIH H IOMEILECHHUS
¢  Excruloaranus Ha JeTaTelIHa IUIOMAaaKa
e Ekcruioarauys Ha CIIOPTHH ChOPBXEHHUS (CTAIHOH M TEHUC KOPT) H APYTH ChITHTCTBAIIH TYPUCTHYECKUTE YCIYTH

L] OTrnexane Ha CEJICKOCTONAHCKA NpoayKUHUA

1.2 CoGcTBeHOCT M yIpaBlieHHe:

ITpumopeko kny6 EAJl e akiHOHepHO ApykecTBO. EMHONMMUEH COGCTBEHHK Ha KamuTana MpeANpHATHE - Maiika e
AnbGena AJl.

KoM 30 1011 2018 roa. pasnpeneneHHeTo Ha aKIIMOHEPHUS KAIIMTAI € KaKTO CIIe/Ba:

AKUHOHEepH 30.06.2018 roguHa 2017 roauHa
Bpoii akuun OTHOCHTeNEH )1 B bpoit akuun  OTHOCHTeJIEH AT B
MPOLIEHTH MNPOLEHTH
AnbGena Al 6 000 000 100% 6 000 000 100%

JIpyXeCTBOTO € C eTHOCTENEHHA CHCTEMa Ha yIpaBieHHe — ChBET Ha JAPEKTOPHUTE B ChCTAB:

An6ena AJl ¢ npencrasuren Pagoceer Panes

Kpacumup Becenunos Cranes

Credan CrmeoHos Ilelikor

HpyxecTBOTO ce ympaBnsBa W NpPeICTaBifBa KOJEKTHBHO OT ChHBETA Ha JupexTopure, KakTO M NOOTHEIHO H OT
npokypucTuTe Hrkona Briyanos u Xpurcro Ienes.

KoHTponupamo ApyxecTBO M mpeanpHaTHe Maiika e Anfena AJl, X0ATO € 4acT OT MKOHOMHWYECKA IpyMa M HEroBOTO
KpaifHO mpeanpusTHe - Maiika € AJJBEHA XOJIJAUHI AJl, K0€TO € ¢ eHOCTENEHHA CHCTEMA Ha ympasnieHne cs¢ ChBeT
Ha JAPEKTOPHUTE B CIEOHHA ChCTaB:

Hemsuika IetpoBa Benukosa - JleMupena
Kpacumup Becenunos Crauen

HBan Konep Kanunkos

Maprapura ITetpoBa Toaoposa



IIPUMOPCKO KJIVE EAJJ
Mesicounen gpuriancos omuem
30 1onu 2018 200una

2. CYETOBOJHA ITOJIMTUKA

2.1. ba3a 3a H3roTBsiHe Ha PUHAHCOBHUSA OTYET

OunHaHcoBuAT oTdeT Ha IIpumopcko kay6 EAJL e M3roTBeH B CHOTBETCTBHE C BCHYKHM MeXIyHapONHM CTaHAApTH 3a
¢unancoBo orautane (MC®O), KOUTO Ce CBCTOAT OT: CTAHAAPTH 3a PUHAHCOBO OTYMTAHE M OT ThIKyBaHuA Ha KomuTeTa 3a
passacHenns Ha MCQPO (KPMC®O), omobpenu or CopBera mo MexayHapooHu cuetoBogHu crangaptu (CMCC), n
MexIyHapoJHHTE CYETOBOAHM CTaHIapTH H TBIKyBaHMATa Ha OuBmua [loctosHeH xoMuTeT 3a passachiapaHe (IIKP),
ono6penu ot Komurera no MexnyHaponuu cgetoBogau ctaHnaptu (KMCC), koHTo eeKTHBHO ca B cHia Ha | sHyapH
2016 r., 1 kouTO ca npuetd oT Komucusta Ha EBponeiickus cpro3. OtaeTHara pamka ,,MC®O, npueru ot EC* o chiecTBo
€ ompejeNeHaTa HalMOHATHA cueToBOAHA 6a3a ,MexayHapoxnu cuetoBogHu cranaaptu” (MCC), npuera cbe 3aKoHa 3a

CYETOBOJACTBOTO H AcduHMpaHa B T. 8§ 0T JIombIHUTETHATE pa3nopeaOH Ha TO3H 3aKOH.

DUHAHCOBHAT OTYET € M3IOTBEH B CHOTBETCTBHE ChC CUETOBOAHHMA MOJEN, OCHOBAaH Ha BB3CTAHOBHMATa MCTOPHYECKA
CTOMHOCT, ¢ H3KIIIOYEHHE Ha CTPaJUTe, KOUTO ce MPEACTABAT BbB (PHHAHCOBHUS OTYET IO CIPABEUIHBA CTOMHOCT.
HpyecTBOTO BOJM CBOMTE CYETOBOJAHM PETHCTPH B Ghiarapcku jies (BGN), koMTO MpHeEMa KaTo HETOBAa OTYETHA BaTyTa 33
npeacTaBsaHe. JlaHHMTE B OTYETa M NPHIOKEHHATA KbM HETO Ca MpeACTaBeHH B XWisaad nesa (BGN,000), oceeH ako He €
IIOCOYEHO APYTO.

OT4eTHHAT nepHoA 06xBama BTOpoTo TpuMecedue Ha 2018 roxn - ot 01 auyapw no 30 1onu. IIpenxoaeH oT9eTeH MEpHON -
31.12.2017 ronuna, npu Heo6XoauMocT OT cpasHeHud — 01 sHyapu — 30 rorm 2018 rog.

HApykeCTBOTO € BB3NpPHEIIO fa H3rOTBA M NpeAcTaBs eauH OTUET 33 BCeoGXBAaTHUA JOXO/.

HacrosmusaT ¢puHaHCOB OTYET € HHAMBHAYaIeH QHHAHCOB OTYET Ha APYKECTBOTO.

2.2, [IpyHUMO-OPENNnoJIoxKeHHE 32 AeHCTBAILO NPeNPHATHE

[IprHIMIBT-NpeAnoNoXeHHe 32 AeHCTBAMIO NPpeAnpUATHE ¢ QyHIaMEHTaleH NPUHLMI TP M3TOTBAHETO HA (PMHAHCOBHTE
orderd. CBINIaCHO NPHHUMNA-NPENONOKEHHE 32 AEHCTBAILO NMpEIINPHATHE, MPEANPUATHETO OGHKHOBEHO CE pasriexia
KaTo MpOXB/DKABAINO AeHHOCTTa cu B o6o3puMo Gbmeme 6e3 HamepeHHe WIH HEOGXOMMMOCT OT JIMKBHMAALMSA,
NPEYCTAHOBABAHE HA CTOMAHCKAaTa NEHHOCT MM ThPCCHE HAa 3alUTa OT KPEOWTOPHTE, BCIEACTBHE HA CHLUECTBYBALIH
32KOHM HIIM OpYIM HOpMaTHBHM pasnopenfu. ChOTBETHO, aKTHBHMTE W NACHBHTE Ce OTYMTAT Ha Ga3a BH3MOXKHOCTTA Ha
NPEATIPHATHETO Ja peanusrpa aKTUBHUTE Y Ja yPeIH NaCHBMTE CH B HOPMaJIHUA X0f Ha 6M3Heca. IIpu oueHkara 3a TOBa JalTi
NPUHIMIIA-TPEANONIOKECHAE 3a ACHCTBAIIO NPEANpHATHE € YMECTEH, PbKOBOACTBOTO B3€Ma NpPEABHA LUIaTa HAIHYHA
uHdopMauusa 3a 0603puMoTO GBAeINE, KOATO 06XBAlIA MIOHE, HO HE CE OrPaHMYaBa caMo 10 ABAHANECETTe Mecela OT Kpas
Ha OTYETHHs TIEPHO.

DHHAHCOBUAT OTYET € H3TOTBEH Ha NpPHHIMMNA-NPEIINONOXKEeHHE 3a NEHCTBAIIO MpEANpUATHE, KOHTO Mpeamosara, 4e
HPEANpHATUETO 1€ MPOXBIDKU ACHHOCTTA cH B 0603puMoTO 6Bacmie. [IpeAnprUATHETO MMa HCTOPHA HA MEYeNIMBING JEHHOCT
H CcBOGONEH HOCTBN 10 (MHAHCOBH pecypcH. OfmaTa HECHTYPHOCT MpH CETallHaTa HeGNAroNpHATHA HKOHOMHYECKA
CHTyalls B De3yiTaT Ha [1oGaiHa WKOHOMMYECKAa U (HHAHCOBAa KpHM3a INE ce IpeoloisBa 4Ype3 ONTUMH3MpaHE Ha
orepaTHBHATa ASHHOCT ¥ CIECIBAHE HA CTPATETHA, ChCPEJOTOYECHA BBPXY OCHOBHHTE KOMIIETEHLMH Ha IPEINPHATHETO.
Ocsen mpoMsHa Ha Gu3HEC MOJeNla W NPHEMaHE Ha HOBAa CTpaTerns 3a (yHKUMOHHpaHe B IPOMEHAIa CE Cpela,
TPEANPUATHETO NpeInpHeMa HaMaliABaHE HA Pa3XOJHTe CH M TONMTHKZ Ha No-6bp3a M edeKkTHBHA ajanTalii KbM

TIPOMEHAIIMA Ce Ta3ap.
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2.3. CpaBHHATE/HH JaHHH

JIpyXxecTBOTO MpelcTaBs CpaBHUTeNHa MHpoOpMaIms BHB (MHAHCOBHTE CH OTYETH 3a €[Ha NpexxoiHa roauHa. Koraro e
HeoOX0/MMO, CPaBHUTENIHUTE NAaHHM Ce PeKIacuOUIMpaT W MPEU3YHCIIABAT, 3a Ja Ceé MOCTHIHE ChIOCTABUMOCT CIPAMO
NOPOMEHH B MPEACTABIHETO B TEKYINHs MepHOI. JIpy*eCcTBOTO M3rOTBs U NMPEACTaBA KaTO KOMIIOHEHT Ha ITbIHUA KOMIUIEKT

Ha (l)HHaHCOBPITe OT49€TH U OTYET 3a (anchonoro CBbCTOSTHUE KbM HA4Yall0TO Ha Haﬁ-paHHH}I CPaBHUTEJIEH NIEPHOM, KOraTo:

¢ TO TIpHjIara C4€TOBOAHA IIOJIMTHKA CHC 3aJHA AaTa, ITpaBH MPCU3YHCICHUC ChC 3aHA JaTa HA CTaTHH B CBOUTE (anchoau

OTYETH HIIH KOraTto Hpelcnacmpnunpa CTaTHH B CBOHTE (bHHaHCOBI/I OTYETH, U

¢ IpHIaraHETO CBC 3aJHa naTa, HNPEHU3YHCIICHUETO HIIH npercnacmbuunpane'ro OKa3ba CBUICCTBCHO BIHAHHE BBPXY

HH(I)OpMaIIPI}ITa B OT4YCTA 32 (l)PIHaHCOBOTO CbCTOSAHUEC KbM HAYaAJIOTO HA MMPEAXOAHHUA NIEPHOM.

2.4.0T4eTHA BATYyTA

@YHKUHOHAIHATA BAyTa H OTYETHATA BaJlyTa Ha MPENCTABSHE BLB (QMHAHCOBHA OTYET HA APYKECTBOTO € GBITAapCKHAT
aeB. Ot | o 1997 1. neBsT € QHKCHPaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM repMaHckaTa Mapka B ChOTHOIIEHHE
BGN 1:DEM 1, a ¢ BbBeXIaHETO HA EBPOTO KAaTO opunManHa BaryTa Ha EBponeficKHs ChIO3 — C €BPOTO B CHOTHOLIEHHE
BGN 1.95583:EUR 1.

IIpy mBpBOHAYANHO NpH3HABaHE, CHENKa B UyXACCTPaHHa BaTyTa Ce 3alMCBA BbB (YHKIHOHATHATAa BalyTa, KaTo KbM
CyMaTta B 1yXJCCTpaHHAa BallyTa ce Mpuiara oOMEHHHAT Kypc KbM MOMEHTa Ha CHEJIKaTa WM ONepauusrta. IlapuaHuTe
CPeACTBa, B3CMaHMATA M 3aJBJDKCHHMATA, K4TO MOHETADHM OTYETHHM OGEKTH, JEHOMHHHDAHH B My>XASCTpaHHA BalyTa Ce
OT4HTaT BbB (hYHKUMOHATHATA BaTyTa, KaTO CE NpMara 3aKoYHTeIHAIT o6MeHeH Kypc Ha BHB kbM 31 IEKEMBPH.
Hemoneraprute oT4eTHH 06€kTH B OTYETa 33 (UHAHCOBOTO CHCTOSHME, MHPBOHAYANHO IEHOMHHHMPAHH B YyXJeCTpaHHa
BalyTa, Cc OTYATAT BbB (YHKUMOHaNHaTa BalyTa, KaTo Ce NpHJAara MCTOPMYECKMAT OGMEHEH Kypc KbM JaTaTa Ha
oncpanyiTa M QOCNeNBallo HE €€ NPEOLEHABAT MO 3aKMOYHTENEH Kypc. EdekTHTe OT KypCoBUTE pasiMKH, CBbp3aHH C
YPEXAaHETO Ha TBPTOBCKM CHEIKM B UyiISCTPAHHA BATyTa MIIM OTYHUTAHETO HA THPIOBCKH CAENKH B YyXIECTPaHHA BalyTa
[0 KypCOBE€, KOHTO Ca Da3sjIM9HH OT TE3H, MO KOHTO MbPBOHAYANHO ca OWIM NMpW3HATH, Ce BKIIOYBAT B Iedanfara Wid
3ary6arta B MOMEHTa Ha Bb3HMKBAHETO MM, KaToO C€ MPEACTABAT KbM “Ipyru JoXomH OT meitHocTTa”. KYpCOBHTE PasinuKu OT

BATYyTHH 3a€MH WIH OPYTH (anchonn OnepanuM C€ BKIIIOYBAT BbB (bHHaHCOBHTC IIPUXOAH H pasxoaH.

2.5.ITpB6IA3HTETHU CYETOBOAHH OLIEHKH

HsroTesHeTo Ha GUHAHCOB OTYET MO MeXAyHAPONHUTE CTAHAAPTH 3a (PHHAHCOBO OTYMTAHE, M3MCKBA PBKOBOJICTBOTO Jia
HaNpaB¥ HAKOM NMPHOJM3UTENIHH CUETOBONHH OLEHKH M MPENONOKEHHS, KOHTO C& OTHACAT A0 NOKIANBAHHTE aKTHBH W
TIaCHBH, ONOBECTEHUTE YCIOBHH aKTHBM M MACHBHM, KaKTO WM 1O TIPU3HATHTE Pa3sXOOM M IPUXOOW 3a Nepuoia. Tesu
TpHO/IM3UTE/IHH OLEHKH, HATHCIIEHHs ¥ TIPEANONOKEHHS Ca OCHOBAHM HA MH(OPMALMATA, KOATO € HATMYHA KbM Kpad Ha

OTYETHHA NIEPHOJ, TIOpaay koeTo GpemuTe PpakTHICCKH pe3yNITaTH GUXa MOTJIM Na GbAaT Pa3IMYHH OT TAX.

Knrouoeu npubnusumennu oyenKku u npeononoicenun ¢ sUcoxa Hecuzypnocm

OGe3ueHKa HA MMOTH, MALLIHHM H ChOPbKEHHUST

KbM natata Ha BCEKM OTYeT, PHKOBOJCTBOTO Ha APYXKECTBOTO opraHu3Mpa nperjieq 3a o0e3leHKa Ha HMOTH, MAIIUHH H
CBHOPBLKEHHA. AKO €2 HAIMUE TaKMBa HHAMKATOPH, Ye MPHOIM3UTETHO OMpENCNeHaTa Bh3CTAHOBUMA CTORHOCT € MO-HHCKa
OT TsIXHATa MPEHOCHA CTOMHOCT, TO MOC/eAHaTa Ce€ M3IHCBA OO Bh3CTaHOBMMATA CTOMHOCT Ha aKTHMBHTE. Bb3cTaHOBHAMATA
CTOMHOCT Ha MMOTHMTE, MAIIMHWTE M CHOPBKEHHS € MO-BHCOKATa OT JIBETE: CIPABELIMBA CTOMHOCT Oe3 pasxoau 3a
npoaaxba WK CTOHHOCT Mpyu ynoTpe6a. 3a onpeeNAHETO Ha CTOMHOCTTA NPH YNOTPe6a Ha aKTHBHTE, GbAELINTE MapUYHH

NOTOIIH C€ MMCKOHTHpAT N0 TAXHATa HACTOAMA CTOMHOCT, KaTo ce npunara QUCKOHTOBA HOpMa IpeaW JaHbLH, KOATO
8
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0Tpa3fBa TeKyIIMTe Ma3apHM YCIOBMA M OLEHKM Ha BpEMeBaTa CTOMHOCT Ha NapuTe M DHCKOBETE, CreUMpUYHA 33

CbOTBETHHA AKTHB. 3ary6n're oT ob6e3leHKa ¢ce OTIMTAT B OTIETa 33 BCeOOXBATHHUA HOXOH, OCBEH aKO 3a JAaJCHHd aKTHB HE €
Q)opanaH MPECOLCHBYCH DPE3EPB. ToraBa obesrieHkaTa ce TpPETHpa KaTo HaMaJIcCHHEC Ha TO3H PE3EPB, OCBCH aKoO TA HE

HaAXBBPJIA HETOBHA Pa3sMEP H HAABUIICHUETO CE€ BKIIIOYBa KaTO pa3Xohd B OTYETa 3a BCeOOXBATHHUA JOXOL.

O06e3eHKa Ha B3eMaHHSA
[Mpubnu3uTenHaTa OLEHKA 3a 3ary0y OT ChMHHTETHM H HECHOHpaeMH B3eMaHUA C€ MPaBH B Kpas Ha BCEKH OTYETECH NEPHOM.
BcudkH CBMHUTENTHH B3€EMaHHs, ce TPETUpAT KaTo HechbOmpaeMHu U ce 06€3LEHABAT, JOKOJIKOTO PHKOBOACTBOTO MPELIEHABA

Ha (6238 MCTOPHYECKH OIHMT, Je CHIIECTBYBAa BUCOKA HECHI'YDHOCT 3a TAXHOTO chOMpaHe B GbacIue.

2.6. JehuHuUM 1 OLEHKA HA efleMeHTHTe Ha OT4YeTa 3a GHHAHCOBOTO cheTosiHKe H OTYeTa 3a BeceoOXBATHH 10X0]

2.6.1.AmMoTH, MALLIMHH H CHOPbIKEHHS

IInpBonayanHo npuaoGuBane

IIpy HPBOHAYATHOTO NpHIOGHBaHE, UMOTHTE, MAIIMHHTE U CHOPbXEHHATA C€ OLCHABAT IO CeGeCTOMHOCT (LeHa Ha
npuno6uBaHe), KOATO BKIIOYBA ITOKYITHATA lleHAa, MUTHHYECKHTE TAKCH M BCHYKH IPYTH IPEKH pa3sxomH, HeoOXOoouMH 3a
NpUBeXIaHe Ha aKkTHBa B PaGOTHO CHCTOAHHe. [IpeKHTe pa3xoaM Ca: pa3xomu 3a MOArOTOBKAa Ha 00EKTa, Pa3XoiH 3a
IbpBOHAYaNHA J0CTaBKka M 00paboTKa, pa3sxoguTe 3a MOHT@X, pa3XOAW 3a XOHODApH Ha JIMIA, CBBP3aHU C IPOEKTa,
HEBB3CTAHOBMMM NAHBILM U APYTH.

Jpy}kecTBOTO € ompeaenuio cToiHocTeH mpar ot 500 neBa, moJ KOWTO NpHAOGHTUTE aKTHBH, HE3AaBHCHMO 4€ IIPUTEKaBaT
XapaKTepHCTHKY Ha HMOTH, MAIIMHK H ChOPBKEHHUA, CE OTYMTAT KaTO TEKYI pa3Xo.

ITocneaBaio onensibaHe

Crenl MbpBOHAYATHOTO NMPH3HABAHE CIPAJUTE C& OTYUTAT IO MPEOLEHEHa CTOMHOCT, KOATO € CNpaBejiHBaTa CTOMHOCT Ha
aKTHMBa KbM JaTaTa Ha IpeoleHKaTa MHHYC BCHYKM IOCNeNBald HATPYNaHH aMOPTH3allMM, KaKTO M IOCTeIBAJIHTE
HaTpynaHH 3ary6u ot o6e3neHka. [IpeoueHkuTe ce MpaBAT JOCTaTHYHO PEAOBHO, 3a 1a Ce rapaHTHpa, 4e 6anancoBaTta cyMa
He Ce pa3indaBa CBIIECTBEHO OT Ta3H, KOATO OHM Owia ompezeneHa NMpM H3MON3BAaHETO Ha CHPABEIMBATAa CTOMHOCT KbM
JaTaTa Ha C4eTOBOAHUA OamaHc.

3a mocneaBama OLEHKa HA OCTaHAIWTE MMOTH, MAllMHH M ChOPBHKEHWATA, OPYKECTBOTO MpMiiara MOIEJa Ha IieHaTa Ha
npunobuBane ceriacio MCC 16 — ueHa Ha mpunofuBaHe, MUHYC HaTpynmaHaTa aMODTH3AaLMA W HAaTpyNaHH 3aryb6u ot
obe31eHKa.

VpenudenuaTa B GamaHcoBaTa CTOMHOCT, MPOM3THYAINA OT IPEOLEHKAa HA CTPafiUTe Ce NMPH3HABAaT B OPYT BCEOOXBATCH
ZOXOJ ¥ C& HATPYINBAaT KbM KOMNOHEHTA “NpeolieHbYEH pe3epB” Ha cobcTBeHnA kanuTan. HamaneHue, koeTo KOMIIEHCHpa
NPEeIXOJHH YBEJIMYECHHS, OTHOCHO €IMH K ChII AKTHB, Ce NpH3HABa B JOpYr BceoOXxBaTeH MOXOA IO pasMepa Ha
NPEIXOXKIAlIO YBEIMIECHNE 32 TO3W aKTHB, KaTO HaMalsBa W CyMaTa Ha COOCTBEHHS KallMTal B CTaTHATA ,,JIDEOLUCHBYCH
pe3eps”. BecHUKH ocTaHamM HaMalleHMA Ce OTHAcAT AMPEKTHO B OTYeTa 3a BceoOXBaTHUA Aoxol. IIpu oTmHcBane Ha
MPEOLICHEHUTE aKTHBM HATPYNAaHWAT 3a TAX IPEOLiEHbYEH pe3epB Ce NPEXBBHPJII B YBEIMUYEHHME HA HEPa3MpEAC/ICHUTE

nevyanrou.

IMocnegBaiuu pasxonu
W3pbpIIeHHTE MOCHENBAIIY Pa3X0dy, CBbP3aHH C HMOTH, MAIIMHH M ChOPBKEHHs, KOHTO MMAaT XapakTep Ha MOJMsJHA Ha

oInpeneyieHH KOMIIOHEHTH, BB3JIOBA 9aCTH W [ETainW, WU Ha nonoﬁpemm U PEKOHCTDYKLHS, CE€ KanUTAIU3NPAT KbM
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CTOMHOCTTa Ha CHOTBETHHsA aKTHB. HeaMOpTH3MpaHaTa YacT Ha 3aMEHEHHTE KOMIOHEHTH C€ H3MKCBAa OT CTOHHOCTTAa Ha

aKTHBa U C€ NMpHU3HAaBa KaTO TCKYHI pa3Xod.

AmopTH3anus
AMopTH3aLWIiATa C€ HAYHCIIABA B OTYETA 32 BCeOOXBATHHA N0X0[ Ha 6a3a NHHEHHUA METOM 3a 0YaKBAaHMA CPOK Ha MONE3€H

KUBOT Ha HMOTH, MAIIIHHH U CbODPbXECHUA. 3eMsTa He ce aMopTu3upa. OuakBaHHA MOJIE3CH XXUBOT € KAKTO CIIe/IBa:

Ipynu akTHBH 2018 roanHa 2017 roauna
Crpagu oT 5 1o 80 rogunHu ot 4 po 80 roguHu
Mainvsy, cbopBkeHusA U 060pyBaHe oT 4 no 40 rognaN ot 4 10 40 roauan
TpaHCNIOPTHH cpeAcTRBa oT 5 o 20 roguHU oT 5 10 20 ronunu
CromnaHcky HHBEHTap U ApyTH ot 4 g0 10 rogunu ot 4 1o 10 roauHH
PacTeHns HOCHTENH — IUIOAHH XbpPBETA 25 roguHua 25 roguHu

Ilone3HusaT XuBOT Ha HMOTH, MAallMHH M CBOPBKEHHA CC Mpepasriexia B Kpad HAa BCCKH OTHETEH IEPpHOA H IpH
YCTAHOBSIBAHC HAa 3HAYHUTCIIHA OTKJIOHCHMA CIPAMO O4YaKBaHHUA 6baem CPOK Ha H3MOJ3BaHE, CBIMHUAT CE KOpDHIHUpa.
KopeKuwrra C€ TpETHUpA KaToO MpOMsAHA B npnﬁnmmenHaTa OLICHKA U € B CHJIa MEPCIIEKTUBHO, OT laTaTa Ha U3BBPIIBAHE HA

HpOMsAHATA.

2.6.2.HemaTepuaHn aKTHBH

HeMartepuanaute akTMBH, HPHIOOHUTH OT NPEANPHATHETO Ce INPEACTaBAT O LEHAa Ha NpHaoOMBaHe, HaMmaleHa C
HaTpynaHaTa aMOpTH3alus M 3ary6a ot obe3lieHKa.

HpyxkecTBOTO € Onpesenuao CToHHOCTeH mpar oT 500 jeBa, MO KONTO MPUAOGHTHTE aKTHBH, HE3aBHCHMO Y€ MPUTEXABAT
XapaKTePUCTUKM Ha HEMAaTEPUATHH aKTHUBH, C€ OTYMTAT KaTO TEKYII pa3Xoll.

[IpenmpusiTeTo OLEHABA Jald NONE3HHAT XKHBOT Ha HEMaTepHANEH AKTHB € OrPaHMYEeH WIH HEOTPaHM4YeH H ako e
OrpaHM4CH, OLCHABA MPOXBDKHATENIHOCTTA HA €IMHULINTE, CHCTABMABALIM TO3H TOJIE3€H XKHBOT. JlaneH HeMaTepHasleH aKTHB
CE pasIexJa KaTo MMall HEOTPaHWYEH MOJe3eH JKMBOT, Korato Ha 6azaTa Ha aHalIW3 Ha CHOTBETHHTE (PaKTOpH HE
CBRINECTBYBA MPEIBUANMO OrPaHHYECHHE 3a NIEPHOJA, Ipe3 KOMTO ce 0YaKBa aKTHBBT Jja TeHepHpa HeTHH NTapU4HH NOTOLM 32
NpETNPHATHETO.

AMopTH3HpyeMaTa CyMa Ha HEMaTepHAJCH aKTHB C OIPaHWYeH NoJIe3eH JKMBOT Ce pasnpeneis Ha CHCTeMaTHuHa Gaza 3a
TEPHOJA HA HETOBUA MOJIE3EH XMBOT, IPUJIAra ¢e JIMHECH METOJ Ha aMOPTH3alLMA M MOJIE3HUAT KHUBOT 110 IPYNH aKTHBU €

KaKToO CJIcaBa:

I'pynu akTuBH 2018 roguHa 2017 roauna
Codrtyep 5 roguHH 5 roguHH
OnepaTvBHH NpaBa S ronHHU 5 roauHH
dpyru S romuHH S roouHH

HemartepuaineH akTHB ¢ HeorpaHH4YeH TOJNIE3€H KHUBOT He ce aMopTu3upa. B croteerctBue ¢ MCC 36, MpeanpUATHETO B
Kpasd Ha OTIETHUS IIEPHOJ TECTBA 3a O0e31IeHKa HEMaTepHAleH aKTHB C HEOTPaHIYeH MO0JIe3eH XKHBOT Ype3 CPaBHABAHETO Ha
HEroBaTa Bb3CTAHOBHMAa CTOMHOCT C OTYETHATa My CTOHHOCT H KOTaTO ChIIECTBYBAa HHAMKALMA, Ye HEMAaTEPUATHUAT aKTHB

Moke aa € 06€3LEHEH ce 0TYMTa 3aryba oT 0fe3neHKa.
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2.6.3.MartepuaHu 3anacH

MatepHanHuTe 3amacH ce MPEACTABAT [0 MO-HHUCKAaTa CTOMHOCT OT OTUETHATa MM CTOMHOCT M HETHAaTa MM pealM3HpyeMa
croiinoct. HeTHaTa peammsupyeMa CTONHOCT € O9akBaHaTa MpoJakHa IIeHa B HOpMalHa OM3HEC cpela, HaMaleHa CbC
CTOMHOCTTA Ha pa3XOAHWTe 3a JOBBPIINTENHH AHHOCTH U pa3xolu no mpojaxbara. Ta ce onpenens Ha 6a3a MpOyIBaHUA Ha
a3apa M eKCIePTHA OLEHKaA.

H3nucBaHeTO Ha MaTepHalld M CTOKH € MO0 METOa Ha CpefHO MpeTerieHaTa LeHa 3a XPaHHTENTHHUTE HPOXYKTH B
pPECTOpaHTHTE, a 3a KOHCYMAaTHBWTE — MO ,,ITbpBa BXOMAfINA — ITbpBa M3XOIAIA”, 3a Ja C€ IOAYEpTac PasIMiHHAT HM
TIPOM3XOI U MPIJIOXKEHHE.

Ilenata M Ha NpHIOGHBaHe BKIIOYBA Pa3XxOH 3a MpUAOOHBAaHE W Pa3XONH, HAalPaBEHH BbB BPb3Ka C JOCTABAHETO HM JIO

OnpeacicHO MECTOITIOJNOXKEHHUE U NTOArOTOBKAaTa UM 3a ynorpeﬁa.

2.6.4. 3emeaesicka NpoAyKIHS

Karo 3eMenencka mpogyKUMA ce OTYMTA JOOHB Ha IUIOAOBE OT TpailHH HaCHKAEHHA B OBOIIHHM rpalMHH. 3a 3€MeleNicKaTa
HMPOIYKLHA JHICBA aKTHBEH MA3ap — CTOKOBAa GOpca M ChOTBETHO HANEXIHH I1a3apHO ONpEACTCHH LEHY HIH CTOMHOCTH,
TOpadM KOETO TS Ce OTYHTA W MPEACTaBs BbE (MHAHCOBWMTE OTYETH MO LieHa Ha MpHaoOmBaHe/cebecTolHOCT/. LleHaTa Ha
npupoOuBaHe Ha 3eMelelickaTa MPOTYKIMS BKIOUBA pasXofy 3a NpUAOOMBaHE ¥ Da3sXold, HAlpaBEeHH BBB BPB3ka C
JOCTaBSHETO ¥ 0 ONpelaelieHO0 MEeCTOIOJIOKEHHE H MOATroTOBKA 3a ynoTpeba. M3muceaHeTo Ha 3eMe/eNicKkaTa MpOgyKIus €

10 METOJA ,,IThpBa BXOAAIIA — ITbpPBa U3XOMAMA” 1ieHa/cebecToMHOCT,

2.6.5. Pa3zxoau no 3aeMHu
PasxonuTe 1Mo 3aeMH, KOUTO MOTaT HpAKO Ja ce MPUITHIIAT Ha MPHAOOUBAHETO, CTPOUTENCTBOTO WIH IPOH3BOACTBOTO HA
aKTHUB, OTroBapsll Ha yciosusTa Ha MCC 23, ce KanMTATM3MpPAT B CTOMHOCTTA Ha aKTHBA KaTo 4acT OT HeropaTa CTOHHOCT.

leyrme Pa3XxolM IO 3a€MH C€ IPU3HABAT KATO pa3sXox B I€puoaa, 3a KOKUTO ce OTHacCHT.

2.6.6.OMHAHCOBH HHCTPYMEHTH

DOHUHAHCOBH AKTHBH

JIpyKecTBOTO KIacH(HIMPa CBOMTE (PHHAHCOBHM AKTHBH B CJIEJHUTE KaTeTOPHH: KPEIHTH U B3eManus. Knacupukauusra e B
3aBHCHMOCT OT CBHINHOCTTA M IIPeJHA3HAYECHHETO HA (PMHAHCOBMTE AKTUBHM KBbM [aTaTa Ha TAXHOTO MPHUIOOHBaHE.
PHKOBOACTROTO OmpeneNs KiacH(pukanuaTa Ha ¢UHAHCOBMTE aKTWBHM KbM JaTaTa Ha ITbPBOHAYAHOTO MM MpH3HABaHE B
oT4eTa 3a GMHAHCOBOTO CHCTOSHHE.

O6uYaiiHO APYXECTBOTO NPH3HaBa B 0TYeTa 32 (UHAHCOBOTO CHCTOSHHME (PMHAHCOBMTE aKTMBM Ha JjaTaTa Ha TbpryBaHe —
JaTaTa, Ha KOSTO TO ceé € OOBbp3alo 1a NpUaoGMe CHOTBETHHTe (UHAHCOBM aKTMBH. BCHUKH (WHAHCOBH aKTHBH
ITbPBOHAYATHO C€ OLIEHABAT IO TAXHATA CIIpaBeUIMBa CTOMHOCT ILTIOC MPEKHTE Pa3X0/H N0 TpaH3aKUHUATa.

(OUHAHCOBHTE aKTHBH C€ OTIIMCBAT KOraTo IpaBaTa 3a I0Jy4YaBaHE Ha MapHYHHW CPEACTBA OT TE3H aKTHBH Ca USTCKIIH, HIIH
ca TIPeXBHPICHH H JPYKECTBOTO € TIPEXBHPIMIO CHIIECTBEHATA YacT OT PHUCKOBETE M MON3UTE OT COGCTBEHOCTTA BHPXY
4KTHBA Ha APYTO APYXeCTBO. AKO JpYXKeCTBOTO MpOABDKaBa Ja NbPXKH CHINECTBEHATa 9acT OT PUCKOBETE H NOISHIC,
aCOLMHPaHH ChC COOCTBEHOCTT2 Ha fMajeH TpaHcdepupaH (HHAHCOB aKTUB, TO NpOABJDKAaBa 1a MpH3HABa aKTHBA, HO

MpU3HAaBa CHIIO U o6e3rnedeHo 3aIbIDKEHIE (3aeM) 3a NMOy4YECHHUTE CPENCTBA.

KpeauTu 1 B3eManns
KpeouTs M B3eMaHWA Ca HeNEPHBATHBHA (WHAHCOBM aKTHBM C (HKCHPaHM WIM yCTAHOBMMH TUTAI@HHA, KOWTO HE C€

KOTHpAT HAa aKTHUBCH Masap. Te ce omeHsABAT B OTYETA 3@ (I)PIHaHCOBOTO CbCTOSIHME 10 TAXHATa aMOpTH3HpYEMaA CTOMHOCT
11
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IPH H3MOJI3BAaHETO HA METONAa Ha epeKTHBHATA JIMXBA, HaMalleHa C HampaBeHa o6eslieHKka. Te3H akTHUBM Ce BKIIIOYBAT B

rpyraTa Ha TEKYIIUTe aKTHBH, KOraT0 MaTypHUTETBT UM € B paMKUTe Ha 12 Mecelia WM B €IHH 00M4aeH ONEPaTUBEH UKD
Ha JPYKECTBOTO, a OCTAHAIMTE — KAaTO HeTeKylmw. Tasu rpyna ¢UHAHCOBM aKTHBH BIJTIOYBA: B3CGMaHHUA OT KIHMEHTH IO
npojax0u, Ipyry B3eMaHusA OT KOHTPAreHTH U TPETH JIHIA, TApHIHHA CPEACTBA U NApHYHH EKBHBANCHTH. JIMXBEHHAT N0XON
10 KpEANTHTE U B3EMaHUATA Ce MpU3HaBa Ha 6a3a eeKTHBHA JIMXBa, OCBEH NPH KPaTKOCPOYHHTE B3EMaHHUs OT KJIHEHTH C
MaTypHTeT B paMKUTe Ha 06HYaliHUTe KPeIUTHH YCIOBHS.

DuHAHCOBH NAaCHBH U MHCTPYMEHTH Ha co6CTBeH KanuTal

Jpy*kecTBOTO KiacHpuIMpa IBATOBH HHCTPYMEHTH W WHCTPYMEHTH Ha COGCTBEH KamuTajl WIM KaTo (HHAHCOBH
3aJBJDKEHUA, HIA KaTto COOCTBEH KamWTal, B 3aBHCHMOCT OT CBIIHOCTTa M YCIOBHATA B JIOrOBOPa CbC CHOTBETHHA
KOHTPareHT OTHOCHO T€3H HHCTPYMEHTH.

DHHAHCOBH MACHBH

DHUHAHCOBUTE NIACHBH BIUTIOUBAT 3a6MH (KPEIUTH), 3aIbJDKEHUA KbM IOCTABYULIM U ApYTH. [IbpBOHA9aNHO Te C€ MPH3HABAT
B OT4eTa 3a (PUHAHCOBOTO CBHCTOSIHHE MO CIPABEIMBA CTOMHOCT, HETHO OT NpEKHTe pa3XoiM IO TpaH3aKIdATa, a

MOC/IEIBAIIO — [0 AMOPTH3UpYeMa CTOMHOCT [0 METO/1a Ha e()eKTHBHATA JIHXBA.

2.6.7. TLpProBeKH M IpYrH B3eMaHUs

Topproeckure B3eMaHHs Ce NPENCTABAT M OTYMTAT [O CIpaBedJMBa CTOMHOCT Ha 0a3sa CTOMHOCTTA Ha OPHUIMHAIHO
u3naneHara ¢akTypa (Ce6eCTOMHOCT), HAMAIEHH ChC 3aryba oT obesleHKka. [Ipubau3UTENHA OLEHKA 32 ChbMHHTEIIHH,
TpyAHOCHOMpaeMH M HechbOHpaeMHM B3eMaHWs Ce MpaBH, KOrato 3a chOMpaeMOCTTa Ha IUIaTa CyMa ChbINECTBYBa BHCOKa
HecurypHocT. HechGupaeMute B3eManus ce 00e31EHABAT, KOTATO TOBA OOCTOATENCTBO Ce YCTaHOBH. 3aryOuTe oT obe3neHka
Ce MPEICTABAT B OTYETa 3a BceoOxBaTHUA J0X0H. J[pyKeCcTBOTO M3MOJI3Ba KOPEKTUBHA CMETKa, 3a [1a HAM&IN CTOMHOCTTA Ha

B3€MaHHATA, 06€31EHEHH OT KPeIUTHH 3ary0u.

2.6.8. IlapuyHH CPeACTBa M NaPHYHH €KBHBAJIEHTH

[TapuynuTe CpeAcTBa M Napy4HH E€KBHBAJICHTH CE CHCTOAT OT MAPHYHM HANMYHOCTH B Kaca, NapWYHHM HANWYHOCTH B
6aHKOBM CMETKH M KPaTKOCPOYHHTE HEMO3UTH B GaHKH, YMHTO OpHTHMHATEH MATypHTET € OO 3 Mecena. 3a Lenure Ha
H3rOTBAHETO Ha OTdeTa 32 NaPUYHUTE TIOTOLM:

e ]lapyuHH NOCTBIUIEHHA OT KJIMEHTH M NMApDHUYHHUTE IUIAMAHWA KbM AOCTABUHLY Ca NpeACTaBeHH OpYTHO, C BKIIOYECH
JAC.

e JIMXBWTE IO NONyYeHN WHBECTHIMOHHH KPEIUTH Ce BKIIOUBAT KATO IUTAIIAHMA 3a (MHAHCOBA NEHHOCT, JTHMXBHTE
CBBP3aHH C KPEIUTH, 00CITyKBaIlK TeKylnaTa AeHHOCT, Ce BKIIOYBAT B ONEpaTUBHA JSHHOCT.

e  KpaTkoCpouHO GIOKMPaHHTE CPEICTBa CE TPETHPAT KaTo IAPHYHH CPEICTBa M [IApHYHHM SKBHBATCHTH.

L4 ITnamanusTa 33 IMBUAEHTH Ce BKIIOYBAT KaTo IUIAINAaHKA 32 Q)nHchona IEHHOCT.

2.6.9. JinxBeHH 3aeMH

Bcuuxu 3aeMu ce MPEACTaBAT MO ceGeCTOMHOCT (HOMMHATHA CTOMHOCT), KOATO Ce NpHeMa 3a CIpaBeIMBa CTOMHOCT Ha
NOMYYEHOTO MO CcHEJIKaTa, HETHO OT NMpEKHTe Pa3XoAW, CBbp3aHH ¢ Te3W 3acMd. Ciiell MbPBOHAYANHOTO IIPU3HABAHE,
JIMXBOHOCHHTE 3a€MH MOCIE/IBAMIO CE OLIEHABAT IO aMOPTU3UpYEMa CTOMHOCT, ONpeAeieHa Upe3 NMpHiaraHe Ha MeTola Ha
edeKTHBHATA JINXBa. AMOPTU3HpYMAaTa CTOMHOCT Ce OMpERENsA KaTo Ca B3eTH MpeABKA BCHYKU BHAOBE TAKCH, KOMHCHOHHH
U JIpYTH Pa3XOJH, BKIIOYHTEHO AUCKOHT KM MpEeMHs, aCOLMHPAHH C Te3H 3aeMH. [leuanbure u 3aryOute ce NMpH3HABAT B
oT4eTa 33 BCeOOXBATHUA [OXOH KaTo (HHAHCOBM NPHUXONW/Pa3sXOAd Ipe3 MNEepuoja Ha aMOpTH3alus, HJIA Koraro

3adbJDKCHUATA Ce OTMHINAT WIK PenylHpar.
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2.6.10. JIu3uHr

DHUHAHCOB JTHIHHT

DUHAHCOBHAT JIH3HHT, IPH KOMTO ce TpaHcdepHpa KeM IPYKECTBOTO ChUIECTBEHATa YaCT OT BCHYKH PHCKOBE M CTONAHCKU
M3rOfiM, IPOM3THIAIM OT COGCTBEHOCTTa BEPXY aKTHBA MOJ GMHAHCOB JAU3MHT, C€ KAaITHTATH3NpPa B OTYETA 33 (HHAHCOBOTO
CHCTOSHHE Ha JIM3UHIONOJTYdaTeNsi KaTo Ce NMpeAcTaBsd KaTo MMOTH, MAlIMHK H ChOPBKCHMA IOJ JIM3WHT TO LieHa Ha
He3abaBHa IMpoiax6a KITH ako € N0 HICKa — N0 HAaCTOoANIaTa CTOMHOCT Ha MUHUMATHUTE TH3HHTOBY [IAINAHUSA.
[punoGurure noa GpUHAHCOB TH3UHT AKTHBH CE aMOPTH3HpAT Ha Ga3a roe3eH XXHMBOT Ha COTBETHHUA aKTHB.

JIR3MHrOBHTE TUIAIIAHUA ChIBPXKAT B OMPEAEIEHO CHOTHOLICHNE (PHMHAHCOBHS pa3xoX (JIMXBa) M MPHCMAJAIaTa ce JacT OT
JAM3AHTOBOTO 3aIbIDKCHME (IIaBHHMIA), TAKA 4e Ja C¢ MOCTHIHE MOCTOAHEH JIMXBEH NPOLIEHT 33 0CTaBallaTa HCHU3MJIATCHA
4acT OT IJIaBHHMIATA TI0 JIM3MHIOBOTO 3axbikeHHe. OIpeseleHHTe Ha Takasa (asa NMXBEHM Pa3XOfH, CBBP3aHHW C HAeTHsA
107 (pMHAHCOB JM3MHI aKTUB, C€ NMPEICTABAT HETHO ChC 3aTbDKCHHETO KbM JIM3WHIOMATENd U Ce BKIOYBAT B nmedanbara

J5010°¢ 3ary6aTa TIpe3 nepHojia Ha JIM3HHIOBUA JOroBOP, KOraTo ChIIUTE CTAHAT TBJDKAMH.

OnepaTHBeH JM3HHT

JIM3MHT, IPH KOWTO HAEMOJATENAT MPOAbIDKABA Ja MPHTEkaBa ChIIECTBEHATA YacT OT BCHYKU PUCKOBE U CTOTIAHCKU M3r01H
OT cOGCTBEHOCTTA BBpPXY HaficHHs aKTUB, ce KIacHQHIMpa Karo ONCPATHBEH JIM3UHI. I1a10aBMATa/TIOCTHIUICHUATA 110
ONepaTUBHYA TH3MHT Ce TPU3HABAT KaTO PasXoNu/IPUXOMIM B Nedanbara win 3arybara Ha 6a3a JMHEEH METOJ 3a NepHOJa Ha

JIM3HHTA.

2.6.11. ToproacKkH U JpYry 3aJb/KeHHS
THProBCKH M JPYTH 3amb/DKEHHS [bPBOHAYAIHO CE OTYMTAT 10 CTOMHOCT Ha BB3HMKBAHE, a BIOCIEACTBHC IO

aMopTU3HpYyeMa CTOHHOCT.

2.6.12. O6e3ueHKka

CTOMHOCTTA HA aKTMBHUTE HA NPENNPUATHETO CE AHAIM3HMPA NEPHOAMYHO KbM Kpasi HA BCEKH OTICTEH NEPHOL, 32 Ja ce
IpelieHd At ChUIECTBYBa MHAMKAluA 3a ofesueHka. B ciydalf, de ChIIECTBYBAaT TaKMBa MPHU3HAIM, ce IIpaBH
NpUGIIH3MTENHA OLEHKa 33 Bb3CTAHOBMMATa CTOMHOCT Ha akTuBa. 3aryba or obe3lieHKa ce TpH3HAaBa BMHArH, KOrato
TeKyIIATA CTOWHOCT HA AKTHBA WIM Ha IpyNa aKkTWBW, TCHEPHpAIlH MPHXOAHM, 9acT OT KOHUTO € TOH, MpeBUINaBa
Bb3CTAHOBHMMATA MY CTOMHOCT. 3aryba oT ofe3lieHKa ce OTIHTa B OTIETA 32 BceOoOXBaTHHA JTOXOM.

JIpyXKeCTBOTO € M3BBPIIWIO AHATHM3 W fIPElICHKA HA W3MEHEHHeTO Ha KPEIMTHWA PHCK KbM JaTara Ha [THPBOHAYATHOTO
NPH3HABAHE HA MHAMBUAYanHa 6a3a Ha (PUHAHCOBHTE aKTHBH, OLICHSIBAHH II0 aMOPTH3UPYeMa CTOMHOCT CIIPAMO KPEIHUTHHS
puCK KbM JaTaTa Ha ITbpBOHA4aNnHO mpunarane Ha MC®O 9. PaspkaTa MExIy HpenmimHata 6anaHcoBa CTOHOCT U
Ganauncopata cToitHocT kbM 01.01.2018 rog. Ilo nmpexBapyTenHa OIICHKA Ha 04aKBAHHTE KPSAHTHH 3ary6u e 3aryba B pazmMep

Ha 17 XWI.JB., ¢ KOSTO CyMa € KOpUTHUPAaHO CAIAOTO Ha HepasIpeaeiacHaTa neyanba.

2.6.13. IlpoBu3nu
TIpoBM3HM Ce MNpH3HaBaT B OTYeTa 3a (HMHAHCOBOTO CHCTOAHME, KOraro MpeANpUATHETO € MOeNO0 HOPUAMYECKO WU
KOHCTPYKTHBHO 3abiDKEHHE B PE3yJITaT Ha MHUHAIO ChOMTHE, H MMa BEOATHOCT 1d Ce pearH3upa HETaTUBEH MapHICH

MOTOK, 3a Oa ce Ioracu 3axbJDKCHHETO. AKO 3aJbDKEHMETO HMa MaTepHAICH e(beKT, NpoBH3NATa CC omnpeacasa Karto
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o4akBaHuA Obael MapHueH MOTOK ¢ AUCKOHTHPA ChC CTaBKa MpeIH JaHBbLH, KOATO OTpa3sfBa TeKyllaTa Na3apHa OLICHKA Ha

TnapyuTe BbB BpEMETO M TaM KbAETO € II0AX0AAIO0, CHCH,PI(I)I/I‘IHPI}I 3a 3aJbJDKCHUETO DHUCK.

2.6.14. 3agbjKeHUs KbM MEPCOHAIa MO TPYAOBOTO H COMHAIHO 3aKOHOXATEJICTBO

Tpy/AOBHTE H OCUTYPHTEJIHA OTHOLIEHHS ¢ PaGOTHHMLIMTE H CITy)KHTENIUTE B APYXKECTBOTO Ce OCHOBABaT Ha pasnopenduTe Ha
Konekca Ha TpyZia H Ha AeHCTBAMIOTO OCUTYPHUTENHO 3aKOHONATENCTBO.

OCHOBHO 3aTb/DKeHHEe Ha paGoTonaTels € Ja W3BbDIIBA 3a[bIDKMTE]HO OCUTYPABaHE HA HAETHA NepCoHan 3a (oHA
“[TeHcHK”, NOIMBIHMTENHO 3aIbIDKMTENIHO TIEHCHOHHO ocurypssane (JI3[10), donn “O6umo 3abonssane U MaYHHCTBO™
(O3M), bonn “Bespaboruua”, dorn “Tpynosa 3nononyka u npopecuonanta Gonect” (T3M1B), 30paBHO OCHIYpSIBAHE.
PasMepHTe Ha OCHTYPHTENHHTE BHOCKH CE YTBBP)XIABaT KOHKPETHO ChC 3aKOHa 3a 6romxkera Ha JIOO 3a cboTBETHATa
roguHa ¥ 3akoHa 3a Giomketa Ha H30K 3a cboTBeTHaTa roauHa. BHOCKMTE C€ pPasnpesiesiaT MEXIY paboTonarensa U
OCUI'YpEHOTO JIMLE B CHOTHOIEHHE, KOETO C& MPOMEHA eXETO/IHO U € OMPE/IENICHO € B <. 6, an. 3 or Kojekca COLHATHO
ocurypsate (KCO). O6muaT pasmep Ha BHOCKara 3a (OHI “ITencun”, 3110, donn “O3M”, donn “BespaGoruua”,
3aTBKUTENHO TbPKABHO OGIECTBEHO OCHIypABAHE, 32 6e3paboTHIIA H 33 3/paBHO OCHTYPABAHE IPe3 2018 r., Bb3/IH3a HA
32,30% (pasnpelesieHO B ChOTHOIIEHHE paboTOAATeN : OCHIYPEHO JHIE 57:43) 3a paGoTemHTe PH YCIOBUATA Ha TpeTa
KaTeropus Tpyx, KaKBUTO Ca 3a€THTE B APYKECTBOTO.

B nOMBIHEHME, W3ISUI0 33 CBOSA CMeTKa paboTolaTeAT NpaBH OCHTYPHTENIHA BHOCKA 32 ¢oun “T3I16” 3a 2018 r. B pasmep
Ha 0,4%.

KbM [IpyeCTBOTO HAMa Ch3AafeH H $YHKITHOHUPAI JaCTeH J06POBOJIEH OCHTYPHTEICH ¢oHn.

JUB/DKAMHTE OT IPYXECTBOTO BHOCKH IO COLMATHOTO M 3/paBHO OCHIYpABAHE €€ MpH3HABAT KaTo TeKyll pa3Xxom
3aIbIDKEHHE B HEJMCKOHTHPAH Pa3Mep, 33€[HO M B MEPHOA HA HaYHCICHHME Ha CHOTBETHHMTEC NOXOIM, C KOWTO TC ca

CBbp3aHM.

2.6.15. Ilpuxoan

TpuxoauTe ce MpuU3HABAT Ha 6a3a NPHHIMNA HA HAYHMCIBAHE H JI0 CTEIEH, A0 KOATO CTONAHCKHTE U3FOfH ce MpHAOOHBAT
OT APY*ECTBOTO M JOKOJIKOTO MPUXOANTE MOTaT Jia C& OLUCHAT HANEeKIHO.

Ipuxoau oT mpoaaxba Ha aKTMBH Ce MPH3HABAT, KOraTO BCHYKH CHINECTBEHH PHUCKOBE M M3rOIH OT cobcTBEHOCTTa Ha
AKTHBHTE CE PEXBHPIAT HA KyITyBava.

IpuxomuTe OT MpoaakGa Ha YCIyTH C¢ MPU3HABAT, KaTo Ce OTYMTa €TaNa Ha 3aBbPIICHOCT Ha Cle/KaTa B Kpas Ha OTYETHHSA
TIEpHOJI, aKO TO3H €Tan MOXe 1a Gbie HaleKIHO M3MEpEeH, KakTo M pasxoluTe, U3BBPIICHHA MO CAe/IKaTa H Pa3XonUTe 1o

MIPHUKITIOYBAHETO.

®HHAHCOBH NIPHXOAH
@DUHAHCOBUTE TPUXOOH BKIIOYBAT HAYHCJICHHMA 33 JIMXBU OT BJIOXKEHU CPEICTBA, neqanbH OT omepalMy B UykKIeCTpaHHA

BTYTa, HOTYYCHNA IUBUACHTH OT y4aCTHA.

2.6.16.Pa3xoan

OnepaTHBHH pa3xoaH

Pa3sxouTe Ce IPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HHKBAHE W Ha 6a3a MPHHIMIIATE HA HAYACIIABAHE U CBIIOCTABUMOCT.
DOHHAHCOBH pa3Xxoan

DUHAHCOBHTe Pa3X0Ol¥ BKIIOYBAT HAYMCIEHH 3 JIMXBH IO 3a€MH, 3ary6M OT onepauuy B 4yXkJECTpaHHa BalyTa, Apyru

0aHKOBH TaKCW U KOMUCHOHHH.
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2.6.17.KopnopaTnBeH JaHLK

KopnopatuBeH naHBK BbpXy nedanfaTa 3a TOAMHATA BKIIOYBA TEKyID M OTCpOYeH HaHbK. CBINIACHO GBIATapcKoTo
3aKOHOJATENCTBO NMPEANPUATHETO AbIDKH JAHBK BhPXY Nevanbara npu ctaBka 10% 3a 2018 r. (10% 3a 2017 r.).

Tekym nawpk € cymara Ha JaHbKa, KOWTO Tpsa6Ba fa ce IUIaTH BBpXY obOnaraeMara medan6a 3a mepuoja, Bb3 OCHOBa Ha
edeKTHBHATa JaHbYHA CTaBKa KbM Kpasd Ha OTYETHHA IEPHOL.

OTCpOoYEeHH NaHBIM Ce HAYKCIABAT KAaTO Ce M3MON3YyBa OalaHCOB METOX HA 3amb/KeHHATa (6aTaHCOBHSA MacHBEH METOX),
KOWTO II03BOJIABA JIa C€ OTYMTAT BPEMEHHM pa3iMK{ MEXIy TeKyllara CTOHHOCT Ha aKTHBUTE M IacHBHTE 3a LiCIUTE Ha
CYETOBOJHOTO OTYHTAHE H 32 JAHbYHH LIEJH.

CymaTa Ha OTCpOYEHHUTE NaHbIM € Ga3upaHa Ha OYaKBaHMA HAYWH 33 peaIM3alud HA aKTMBHUTE W NACHUBUTE. AKTHBHTEC H
[IACHBHTE 10 OTCPOYEHH JaHBLM CE€ OLCHABAT 0 JAHBYHU CTaBKH, KOUTO CE€ 04akBa ja ObJaT B CHJa 3a IIEPHOAA, KOTaTo
aKTHBBT CE peanu3upa WIH [IaCHBBT Ce YPEIM, ChITIACHO JaHbYHUTE 3aKOHH, ACHCTBAIIM KbM Kpast Ha OTYETHHS NEPHOL.
OTcpoueH NaHbYEH aKTHB ce IPU3HABA CaMO TOTaBa, KOTaTO MOTaT Ja ce MONy4aT AaHbYHHM IOJN3H, Cpelly KOMTO aKTHBA
MOX€E [ia C€ OTOI30TBOPH.

OTcpoyYeHHTE NaHbYHH aKTHBH C€ HAMaJABaT IO pa3Mepa Ha Te3H, 3a KOWTO ObJelllaTa H3rofia Beue He € BEPOATHO jAa Obae
pealn3upaHa.

OTcpouecHHTE JaHbLM, CBBP3aHM C 00EKTH, KOMTO €a OTYETEHH AMPEKTHO B COOCTBEHHA KamWTal WIH ApYra NO3HIHA B

OTY€Ta 3a ¢HHaHCOBOT0 CbCTOAHHE, CHIIO C€ OTYATAT AUPEKTHO KbM CHOTBETHHA KAITUTAIOB KOMITOHCHT WJIM MO3ULIKMA.

2.6.18. KanuTaJs u pe3epBH
Ipumopcko EAJ] € akMOHEPHO APYKECTBO U € 3aTBJDKEHO 1a perncTpupa B THProBckus perucThp OnpeereH pasMep Ha
aKIAOHEPEH KalHUTall, KOMTO Ja CIy)XH KaTo obe3lledeHHe Ha KpEeOUTOpUTE Ha IPYKECTBOTO 32 M3ITBJIHCHHE Ha TEXHHTE
B3eMaHHs KbM HETo. AKIMOHEPHTE OTTOBapsT 32 3aJbJDKEHMATA Ha JPYKECTBOTO MO pa3Mepa Ha CBOETO aKIMOHEPHO
y4YacTHe B KamMTala M MOraT [a NpeTeHIMpaT BpbINAHE Ha TOBAa y4acTHEe CamMO B IPOM3BOJCTBO MO JIMKBHIALMA HIH
HECBCTOATENHOCT.
CrriacHo u3sMcKBaHMATa Ha THProBCKKA 3aKoH M YcTaBa, APYKECTBOTO € AThXKHO Ja ¢opmupa (oHx Peseppen/3akoHoBH
pe3epBH/, KaTo M3TOYHULM Ha (QOHIA MOraT Ja 65IaT:
® Hafl-MalKo e1Ha JeceTa OT nedanbara, KOATO ce OTHENs, AOKAaTO CpelCTBaTa BhB (POHAE NOCTHTHAT ejHA JeceTra
9acT OT KanuTaia;
®  CpeACTBaTa, MOMYYEHH Hal HOMHHAIHATA CTOHHOCT Ha aKLIMKTE NIPH W3AaBaHETO UM;
® CcyMaTa Ha OONMbJHHMTENIHWTE IUIAIIAHHUSA, KOMTO NPABAT aKUMOHEPHTE Cpelly NPEeXOCTABEHH MM NpEIHMCTBA 33
aKIUHTE;
®  JIpyr'H U3TOYHMIM, NpeABHACHH B Y CTaBa WIH o pemeHue Ha O6moTto crOpanue.
Cpencrteata oT $oHZa MOTaT Ia Ce H3MOJI3BAT CaMO 3a MOKPHBaHe Ha TOJIMIMHATA 3ary6a W Ha 3ary6H OT MPEAXOAHM I'OIHHH.
Korarto cpencTsara BeB (pOHIA AOCTUIHAT OUpeleNieHus B YCTaBa MHHHMANIEH pa3Mep, No-TONISMHAT pa3Mep Moxe na 6bae

H3N0A3BAH H 34 YBOJIMYaBaHE KamuTaja.

2.6.19. OcHOBHa HeTHA Mevyaaba Ha aKLHS
OcHOBHAaTa HeTHa mnevajuba Ha edHAa akuWs € M34MCIeH Ha 0a3a Ha HeTHaTa mHedarba 3a mHepHoia, MOIEKalla Ha
pasmnpeelicHHe MeXIy NpUTEeXaTelluTe Ha OOMKHOBEHH AKLMHM M CPeXHONpeTerNIieHHs Opoft Ha XbPXaHWTE OCHKHOBEHH

aKUUY 1pe3 OTYETHUA IEPHO/.
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CpenHonperternieHHAT Opo#t akiuM NpencrapidBa OpOAT Ha IbpxaHHTe OOMKHOBEHHM 4KIWHM B HAYaloTO Ha IMEPHOJA,

KOpHrupaH ¢ 6posi Ha 06paTHO H3KyNeHHTe 0GHKHOBEHH aKUWMK M HAa HOBOM3/aJieHUTE TaKHBa Mpe3 NEpHoja, YMHOXEH 110
cpenHo-BpeMeBus (aktop. To3m ¢akTop mM3paszsABa Opos Ha JHHTE, IMpe3 KOHTO KOHKPETHUTE aKIMU ca OWIHM IbpiaHH,
cnpaMo obmus 6poii Ha JHUTE Ipe3 NepPUOAA.

Hertna mevan6a Ha akuMu ¢ HaMaleHa CTOMHOCT He ce H3YMC/IABAT, Thil KaTO HAMA H3JaJCHH NOTCHUMAIHM aKLHH C

HaMaJIeHa CTOWHOCT.

2.6.20. OnepaTHBHH CErMeHTH

OT4eTeH CErMEHT NpENCTaBIsiBa OTIPAHHIAM KOMIIOHEHT Ha JIpykecTBOTO, KoMTo mpeimpueMa Om3HeC NEHHOCTH, OT
KOMTO MOX€ [a T0/Iy4aBa IPUXOAM W MOHAcs pa3xolH (BKIIOYMTETHO IPHXOOH H Pa3Xo[H, CBbP3aHH CBC CHENKH C APYTH
KOMIIOHEHTH Ha IpPYXECTBOTO), YHHTO ONEPAaTHMBHHU pPE3yNTaTd PEJOBHO CE€ MPErNeXIaT OT PhKOBOACTBOTO, B3eMallo
ITIaBHUTE ONMEPAaTHBHM DEIICHHUA, MPH B3EMAHETO HAa PEeIIeHHSA OTHOCHO peCypCHTe, KOHTO Ja ObJaT pasnpeneeHH KbM
CEerMeHTa M OLEHABaHe Ha Pe3yNTaTHTe OT AeHHOCTTa My H 32 KOHTO e HaJiMle OT/eNHa HHAHCOBa HHpOPMAIIHs.
Jpy*ecTBOTO MMa eUH eJUHCTBEH CEMEHT Ha OT4YMTaHe. JPy>KeCTBOTO pa3BHBa CBOATAa AeiHHOCT B Bruiarapua. OcCHOBEH
npeaMeT Ha JeHHOCT € NpeljlaraHe Ha 3aBBPIIEH TYPUCTHYECKH HMPOXYKT HAa MeXITyHapoOAHMA W BbTpewiHus masap. Ilo
KOHKPETHO, TOBA C€ H3pa3fBa B CICTHUTE NCHHOCTH: XOTEIMEPCTBO; PECTOPAHTHLODCTBO; MpOAak0a Ha CTOKH OT BHOC H
MECTHO IIPOHM3BOJCTBO; NpPEAOCTaBAHe Ha HH(POpPMalMOHHH, KOMYHAITHO-OMTOBH, PEKIAMHH, CIIOPTHH, aHHMAIMOHHH,
KYJATYPHH M APYTH BHJOBE YCIYT'H, CBBp3aHH C MEXIYHApoIHWA W BBTpEIleH TYpU3bM; H3rpakiaHe, pa3paboTBane m
OTJaBaHE II0] HaeM Ha 0OEKTH — B CHOTBETCTBHE C AEHCTBAINOTO 3aKOHOAATENCTBO M CIIEH MONydaBaHe Ha HEOGXOAMMOTO
pa3peLieHHe.

Heiinocture Ha JIpyXeCTBOTO ca OpraHM3MpaHH Taka, 4e HMKOS OT TAX He CbCTaBd OTAENEH CEIMEHT CBIJIaCHO
u3HcKkBaHuATa HAa MC@O 8 OnepaTuBHU CETMEHTH, T.€. TYPHCTHYECKUTE YCIYTH H CBbP3aHUTE C TAX NMpoAaxOH Ha CTOKH ce

o¢epHpaT U NpoAaBaT OCHOBHO KaTO TYPUCTUYECCKH IMAKETH. Bcuuky akTHBY Ha CETMEHTHTE CE HaMHpaT B Bwrapm.

3. AMOTH, MAIIIMHA U CHbOPBKEHUSA

3emn Crpaan ChopbkeH Tpanuc- Cronan Pacre B npouec O6wo
HA, NOPTHH CKH HHSA Ha
MaIiHHHU H cpeact HHBEHT HOCH npuaobu
o6opyaBane Ba ap TeH BaHe
BGN BGN BGN BGN BGN BGN BGN BGN
*000 *000 *000 000 *000 *000 *000 *000
2017roanua
OTtueTHa croliHoCT
Canxo xbm 1 gnyapu 11 701 26124 7898 140 1745 28 957 48 593
[ocTenuH 2 2 1323 1327
Ornucanu (5) (249) C)) 4)) 391) (650)
Tpanciep 8 47 98 (153) -
Canno kom 31 11 696 56 883 7943 140 1844 28 1736 49270
JeKeMBDH
AMopTH3aLHA
Canno kbm 1 snyapn 1372 1641 98 403 8 3522
Hauncnena 3a 349 349 14 197 1 910
nepHoaa
Omnucann (38) 3) (1) (42)
Cango kum 31 1683 1987 112 599 9 4 390
AeKeMBpPH
ITpenocna cro#inoct
ua 1 gayapu 11 701 24 751 6 259 42 1342 20 957 45072
Ha 31 rexeMBpH 11 696 24 200 5 956 28 1245 19 1736 44 880
2018 roamnna
OTyeTHa CTOHHOCT
Canno kv 1 amyapn 11 696 25 882 7943 140 1 844 28 1736 49 269
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TocTenum 215 28 422] 4 464
Otnucann A

e ‘f 0 0
Canno kbm 30 onn 11 696 25 882 8 155 140 1 868 28 5714 53 483
AMopTH3aUHA

Caano kem lanyapn 1684 1 980 112 604 9 4 389
Haumcriena 3a 176 180 5 93 . 454
nepuona _ l _ 1 2
Otmmcana 3a nepuoga

Canpo kM 30 1oun 1 860 2 159 117 696 9 4 841
Ilpenocna croiinoct

Ha 1 siHyapH 11 696 24 200 5956 28 1245 19 1736 44 880
na 30 1onu 11 696 24 022 5996 23 1172 19 5714 48 642

K®mM 30 108M 2018 roguna uMa yupeleHH MNOTEKH BbPXY MMOTH, MallHHU U ChOPBKCHHUA Ha APYKECTBOTO C IMPEHOCHA

CTOHHOCT KaKTO CJIe[IBa:

Crpamu
CrOpBKEHUA

OnepaTHBeH JTH3HHT

30 soun 2018

BGN'000

2787
763

31 nexemspu 2017
BGN’000

2797
774

Ha 24 snyapu 2017 r. e cxmoueH AoroBop ¢ JIbpkaBaTa 3a OTAaBaHe MOJ HaeM Ha MOPCKH IUTax ,,Mnagoct — MMIL®,

PAa3noJIOKEH HAa TCPUTOPUATA HA O6muna HpPIMOpCKO, 3a CPOK OT NET rOJUHMU. lNogumHaTa HaeMHa LieHa 3a ITbpBaTa roguHa

€ B pasmep Ha 121 xun.nB. ¢ BnoucH JJIC. 3a Beska ciaempania rogdHa, roauiIHaTa HaeMHa LeHa ¢ HHACKCHpPA, ChIIaCHO

MeTtonukara 3a onpeAeiiHe Ha MHHMMAIHHA pa3Mep Ha HaeMHATa LeHa 32 MOPCKHTE IIIaXKoBe Mo pena Ha wi.8, an.2 u 3 or

3UVK, npuera ¢ [TocranoBnenue Ne 9 ot 19.01.2015 r. IpyskecTBOTO € npenocTtasmwio Ge3ycnoBHa U HeOTMeHAeMa GaHKOBa

TrapaHuys B pasM€p Ha 30% ot HaeMHaTa licHa 3a IobpBaTa rogvHa. 3a Bcaka cieapaila rojdHa OT A0roBopa 3a HacM,

rapasHnysATa € B pasMep Ha 30% ot HHACKCHpAHaTa 3a rOJHHaTa LICHa M C€ BHACcA OO 31 MapT Ha CbOTBETHATA rOAMHA.

I[p}’)I(eCTBOTO OTAaBa NoA HAaCM MO JOrOBOPH 3a OIICPATHBCH JIM3HHI ThPTrOBCKH ILIOIIH. I[oronopme CE€ CKIIIOYBAT 3a BCCKHU

CE€30H.

4. HEMATEPHUAJIHA AKTUBU

B npouec Ha

OnepaTHBHH
P npasa Jdpyru paspaboTBaHe O6mo
BGN000 BGN’000 BGN*000 BGN’000

2017 roguna
Ort4erHa cTolHOCT
Cango kM 1 ssnyapu 34 10 44
IMocTenmnmu - 352 352
Canno kum 31 gexeMBpH 34 10 352 396
AMopTH3anus
Cango kM 1 anyapu 34 34
Hauncnena 3a nepuona - 2 2
Canpo kM 31 gekemMBpH 34 2 36
IIpeHocHa cToiiHOCT
Ha 1 sHyapH - 10 10
Ha 31 gexemBpH 8 352 360
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2018 roauna

OTueTHa cTOMHHOCT

Canpo kM 1 ssHyapu 34 10 352 396
IMocTenmnnu

Cango kM 31 10HH 34 10 352 396
AmMopTH3anus

Cango kbM 1 anyapu 34 2 36
Hauucnena 3a nepuona 1 1
Caapno kM 31 gexempn 2017 34 3 37
[IpeHocHa cToiiHOCT

Ha 1 siHyapu 8 352 360
Ha 30 1oHH 7 352 359

5. MATEPHUAJIHM 3ATIACH

30 roun 18 31 gex.17

BGN*000 BGN*000

Matepuanu 66 48
Crokn 158 20
l'oToBa Mpoaykius — JaBaHAYI0BO Maciao 1 1
O6uo 225 69

MarepHajnTe BKJIIOYBAT:

30 1onm 18 31 nex.17

BGN’000 BGN’000

KMA Ha cknan 1 -
T'opuBa 35 19
Pe3epBHu YacTH U KOHCYMaTHBH 30 29
O6wmo 66 48
CTOKHTE BKJIIOYBAT: 30 ouu 18 31 gex.17
BGN’000 BGN’000

XpaHHUTEIIHH IPOAYKTH H HATIUTKH 155 18
Hpyru 3 2
O6mo 158 20
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6. TBPITOBCKHU U JPYI' B3EEMAHMUA

30 1onmn 18 31 gek.17
BGN°000 BGN’000
B3eMaHus 0T KIMEHTH 0 OPOJaKON 658 101
OoesneHka Ha HeChOHUpaeMH B3eMaHUA (50) 37
Bsemanus no cpae6Hu ciopose 16 23
O6e3neHka Ha HeChOMpaeMu B3eMaHKA (11) an
IMpenmnaTeHu cyMu 469 2
Janbk no6aBeHa CTOHHOCT 32 BH3CTAHOBABAHE 510 18
Jpyru B3eMaHus 211 247
Ob6e3ueHka Ha HeChOMpaeMH B3EMaHHA (177) (233)
O6mo 1626 105
7. MAPUYHMU CPEJCTBA U TTIAPUYHU EKBUBAJIEHTHA
30 rouu 188 31 pex.17
BGN’000 BGN*000
IMapwarn cpenctra B 6poii 7 1
INapuyHu cpeacTa B 6€3CpOYHH JETIO3HTH 316 104
O6wo 323 105
8. COBCTBEH KAIIUTAJ
30 1onu 18 31 gek.17
BGN’000 BGN’000
OCHOBEH aKLIMOHEPEH KamMTa 6 000 6 000
IIpeoueHbueH pesepn 5087 5087
PezepBu 30 625 30 625
H
epasnpeliesieHa neyanda/HenmoxpuTa (136) 121
3ary6a
Edexr or MCPO 9 a7 -
Texyma neyan6a (795) 257)
O6mo 40 764 41 576

OCHOBEH KaIuTal

Edekra or mepBoHagdanHo npuiarane Ha MC®O 9 e 3aryba B pasmep Ha 17 xwinB. Pasnukara Mexay MpeAMINHATa
6anaHcoBa cToiHOCT U GanaHcoBaTta cToitrocT Ha 01.01.2018 rox e mpu3sHara B CaITOTO Ha HepasNpeae/neHaTa neqanba.
OcHoBeH kanuTan

PeructpupaHusaT akiroHepeH kanuran Ha [Ipumopcko kiry6 EAJ] kbM Kpas Ha BTOpOTO TpuMecedHe € 6000 (1ecT) XMILIB.,
pasnpezneneH B 6 000 000 (mect MHIMOHA) IOMMEHHM aKIMM ¢ HOMMHAIHA CTOMHOCT | (eauH) JeB BesAka. Ilpe3 TpeTtoTo
TpMecedre Ha 2017 roj.e M3BbPLICHO yBeNMIEHHE Ha KamWTaNa, 9pe3 IMyOIM4HO NpelnaraHe Ha akuuwv. EMuTHpaHd ca
4 000 000 6post axuuM c HOMHHANHA CTOMHOCT | JieB BcAka. BBB Bph3ka ¢ YBEJIMYSHUETO Ca W3BBPIICHH Pa3sXxoly IO

€MHUCHATA, OTYCTEHH B IIPEMUU OT EMHCHH B pasMep Ha 27 Xuil. 1B
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IIpeoueHb4eH pesepB
[peoueHEYHHAT pe3epB € (OpMHpaH OT OLEHKa Ha Crpaid IO CIpaBelJIMBa CTOHHOCT, KOMTO ce PEHHTErpUpa KbM

HEpa3npeaecIcHu neyantu IpHA OTIIMCBAaHE Ha aKTHBA.

PesepBu
OGIurus paMep Ha pesepBHTe B pasmep Ha 30 625 XuiI.JIB BKJIIOYBA NOMBIHUTETHH pe3epBH B pasMep Ha 30 425 xun.ys u 200

XHILJIB 3aKOHOBH pe3epBH, GOPMHPAHH OT neqaiGH OT IMPeIXOLHHA OTIETHH NEPHOAH N0 peaa Ha THProBCKHsA 3aKOH.

Hepasnpeaenena neqas6a
Hepasnpenenenara neyanfa BKOYBA 3aryfata OT MPeIXOIHHs OTYETEH MEpPHOA 153 XWIJIB H TeKyllla 3aryba B pasmep Ha

795 xun.js.

9. 3AABJDKEHMUS 110 3AEMH

ABJITOCPOYHA KpaTKOCpo4Ha (011111 (1)
qacrt yacT
BGN’000 BGN’000 BGN’000
K®m 31 nexemBpu 2017
DBaHkoB 3aeM 798 199 997
O6uro 798 199 997
K»m 30 1onn 2018
Bankos 3aem 2047 199 2 246
O6uo 2047 199 2246

Iomyuenuar 6aHKOB 3aeM OT MpEIXOJHU FOMWHH € HMHBECTHLMOHEH, B €BpO, NPH JIMXBEH NPOLEHT OfpefeleH Ha fasa
Meceded EURIBOR mmoc Hagbaexa 2,6 myHKTa, cbc Cpok Ha moracsBaHe 30.10.2022 r. O6esneueHuATa 1o 3aeMa ca
ornoBecTeHH B [Ipunoxkenue 3.

Ilpes mepHoja € CKIOYEH HOB JOTOBOD 3a MHBECTHIMOHEH 0aHKOB 3aeM B pasmep Ha 2 SO0 Xmi. jieBa, CbC CPOK Ha
ycpossane 31.07.2019r. IloracsBaneTo € Ha TPH MECEYHH MOTACHTEHM BHOCKH BCAKa TOJAWHA 3a MeceldTe aBryCT-
OKTOMBDH, KaTO ITbpBaTa IMoracHTelHa BHOCKa € Ha 31.08.2020 r., a mocnennara Ha 31.10.2024r. HomunanHara jHxBa € B

pasmep Ha 1M (ennoMeceder) SOFIBOR mmoc Hagbaska 1,6 IMyHKTa FOOHIIHO.

10. 3BATBJIKEHUSA KbM CBBP3AHU MIPEANIPUATHUA

30 oum 18 31 pex.17

BGN’000 BGN’000

3agbimKeHHs N0 NOJTydeHH 3aeMH - TBJIFOCPOUHA YaCT 290 290
3ambmKeHNs N0 NOJyYeHH 3a€MH - KPATKOCPOYHA YacT 227 226
3agbIDKEHKA 110 TIOJTyY€HH aBaHCH 5 74
3aab/UKeHHs 3a JOCTaBKa Ha CTOKH U YCHYrH 57 2901
O6uo 579 881
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ITIPHMOPCKO KJIVE EAL]
Meacounen ¢punancos omuem
30 1onu 2018 zoouna

3agb.KeHds 10 NMOJTyYeHH 3aeMH N0 NPeINpPHATHA: 30 ronn 2018 31 gex. 2017

BGN’000 BGN’000
AnbGena AJj 176 176
An6ena Typ EAJ] napudeH Bior 341 340
O6wo 517 516

Texymu ¢ magex 2018 roguna — 176 XW1.JB, B T.4. JTHXBH ! 76 XHWILIB.

3agpkeHHeTo kKbM  Anbena Typ EAJl e no JJoroBop 3a mapudeH BIOr, B JieBa 3a cpok mo 17.11.2019 roauHa, mpu

¢uxcUpaH JIUXBeH NpoleHT 1,6%, 6e3 obe3neyenue. INoanucan AHEKC KbM JOrOBOpa M KIaCHPHIMpPaH KaTo KpaTKOCPOYHA

4acT B pa3sMep Ha 50 Xuil JIB M ABJITOCPOYHA YacT B pasMep Ha 290 Xwl JIB. U JIMXBH B pa3Mep Ha | XHWILJB.

11. TBPTOBCKH U APYTHU 3AABDKEHHUS

30 onn 18 31 nex.17
BGN’000 BGN’000
3axbIDKEeHMS 3a HOCTABKA HA CTOKH M YCIIyTH 2073 241
JlaHbK BBPXY JOXOIOHUTE Ha QU3MIECKUTE JIMIIA 23 3
IMosryueHy aBaHCH 338 TYDHCTHIECKH YCIIYTH 4551 1 057
Hanpk 1o06aBeHa CTOHHOCT 3a BHACSHE - =
Apyru 52 27
O6wo 6 699 1328
12. 3SAABJKEHNYA KBM ITEPCOHAJIA U 3A COLIUAJTHO OCUT'YPSIBAHE
30 rouu 18 31 pex.17
BGN’000 BGN’000
3arbDkeHUAA KBM MIepCOHaNa 187 4]
3ambDKEHUA 33 COLMANTHO M 3APAaBHO 82 8
OCHTYpsIBaHe
JIeOHWpaHu Bb3HArpaXKACHHA 1 1
O6mo 270 50
30 ronu 18 30 1oun 17
13. MPUXOJHU OT MPOJAXKEHA BGN*000 BGN’000
IIpuxoau oT nmponak6a HA TYPUCTHYECKH YCITYTH 609 555
Hpuxonu ot npoxax6a Ha CTOKK 774 603
Mpuxonu or Haemu 66 76
Iprxoau oT ekcIyIoaTaLMA HA JIETATENHA ILUIOIIAAKa 5 3
Ilprxonu OT eKCILIoAaTalMsA Ha CIIOPTHH CHOPBKEHHS 55 81
H JIpYTHU CHITbTCTBAIIY TYPHCTHYECKH YCIYTH
Tprxonu mpyru 117 5
0610 1626 1318

B apyru mpuxonM ca BKIIOYEHM 66 XWIJIB. pEMHTEIPUMPaHM OGE3LEHKM Ha B3EMaHHA, B T.4. 5 XHIJB OT 0GpaTHOTO

MpOsIBIEHHE Ha e(eKTa Ha ITbPBOHAYAIHO Npuiarane ua MC®O 9.

14. PA3XO/JU 11O ®YHKIIMOHAJHO NPEAHA3SHAYEHUE
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ITPUMOPCKO KJIVE EAJl
Mexcounen gpunancos omuem
30 wonu 2018 zoouna

30 onu 18 30 sonn 17
BGN’000 BGN’000
Pa3xonu 3a MaTtepuanu 401 408
Pa3xonu 3a BHIIHU YCIyTH 461 443
Pa3xonu 3a aMopTH3aIlin 457 454
Pasxonu 3a nepcoHana 598 507
Pa3xozu 3a COIHATHOTO OCUTYPsIBaHE 97 70
JpyrHu onepaTHBHH pa3xoau 14 236
BanancoBa cTOMHOCT Ha MPOAANEHUTE CTOKYU 370 353
O6wo 2 398 2471
PA3XO/J4 11O BUAOBE
30.06.2018 30.06.2017
KorcymatuBaH MaTepuanu 69 58
Marepuany 3a nogxbpxKaHe 13 4
lopuBo ¥ cMa304HH M-1TH 41 79
En.eneprus 96 90
Bopa 44 32
IMocan.M-11, TopoBe +IpenapaTu 1 6
ManoTtpaeH UHBEHTap 99 94
PexnaMuy MaTepuany 1 2
IIpencraBurennu pa3xoamn 0 0
Marepuanu 3a peMOHT 31 43
3actpaxorku MIIC, BuHeTKH 6 8
AGOHAMEHTHH NOATBP.+TAaKCH 41 36
Pa3xonu 3a peMOHT 79 73
P-1u 3a pexinama 15 2
Pasxonu 3a MA]T 13 10
Tenedonuu pasxoau 3 3
TpaHCIIOPTHH pa3xonu - TpaHChepU 23 14
ITpane 22 18
MecTHU AaHbIM U TaKCH 98 98
VIMymiecTBeHH 3aCTPaXOBKH 3 7
Pasxonu 3a oxpaHa 35 43
Konuecus, Haem miax 52 51
Konc.ycimyru,onnr, ipaBHu yci. 12 19
TypHucTHYecKa Takca+t 3aCTpaxoBKa TYPHCTH 26 29
Jpyru pa3xoau-TakCcu, KOMUCHOH 39 32
Pa3xonu 3a amopTu3auy — o610 457 454
Pazxonu 3a Bp3HarpaxeHUs 484 406
Jloroeop¥ 3a ynpaBieHue 94 68
3amiatu ChbBeT Ha TUPEKTOPUTE 18 15
I'paxxmancku goropopu 2 8
Pa3xo¥ 3a OCHTYpOBKH Ha I€pCcOHala 97 79
O6yuenne 1 2
Komannuposku 1 18
bpax IMA 2 212
Jpyru pasxonu 10 5
OT4eTHa CTOHHOCT Ha MPOJAJEHHTE CTOKH 370 353
O6wo pa3xoau 2 398 2471

Pa3xoaute BKMOYeHH B ce6eCTOMHOCTTA Ha poAaXGuTe 3a BTOPoTO TpuMeceuue Ha 2018 rox.ca B pasMep Ha 2120 xun 18,
3a cpms nepuos 2017 rox — 2033 xmun. ns.
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OUHAHCOBHU PA3XOIHN

Pasxonu 3a 1uXBH
Jpyru ¢pUHAHCOBH pa3xoam

15. CBbP3AHU JIMIIA

30 onn 2018

ITPHMOPCKO KJIVE EALl
Meowcounen gunancos omuem
30 wonu 2018 200una

30 1oum 2017

BGN’000

17
48

65

CnenuvTe NpeaNpHATAI ca CBbp3aHM JIUIa 3a JpyikecTBOTO 32 2018

Cpbp3aHH JHLIa

Anbena Xonauur AJl

AnGena AJ]

Axtur CHIT OO/]

Anbena Typ EAJ]

Exo arpo Al

Busut benrapus EOOJI, PymbHus

Bsnara naryna AJ]

Exoctpoti A/]

Hurepckait AJ]

MII Menuka Anbena EAJL

IMepneryym mobune bBI' A/l

Tuxus kT AJ]

®namunro typc OO/, I'epmanna

Xoten ne Mack AJl, Anzep, llIseitnapus
JAI1 Exoctpo#, U3maun, Vkpaiina
Crnemmanusupasa 6oHUNA 3a pexabuinTaums
Memuka Anbena EOO/J]

Anbena ABtoTpanc Al

3apaBHO yupexaeHHe Menuka AnGena A/l
Meavnmucky _eHThp Menuke Boarapus OO/
Anda xoncynt 2000 EOO[

Axtonon pmsopt EAJ]

Bearapus —29 ALl

Hnuc A/l

Coxonen Boposen A/]

®oxap AL

Xemyctypuct AJl

Bpsct 1 ALl

Haunciienu JIMXBH M0 MOJIYYE€HH 3a€MH

AnGeHa typ EAJ]
Anbena AJ]
O6u10

Bua Ha cBbp3aHocT

Kpatino npeanpusTue Maika
IpeanpusaTue Makika

ITon o6m KOHTPO
IMon o6 KOHTPOI
IMon o6m koHTPOA
IMox o6, koHTPON
ITox o6m koHTpON
Iox o6, koHTpOA
[Mox 06m kOHTPOI
[Mox o611 koHTpON
IMTox 06m xoHTPON
IMox o6m koHTPOa
ITox o6 koHTPON
ITox o611 koHTpON
IToxn o6y koHTpON
ITox o6 koHTPON

ITox o6 KoHTpOI

AcoliHpaHo NpeANpUATHE HA IPEANPUATUETO Malika
AcoIMHpaHo NpeANpHATHE Ha MPeANPHATHETO Maiika

Iox o6 koHTpON
IMox o6m KOHTpPON
IMox 0601 kOHTpPON
Mo o6 xoHTpON
ITox o6m koHTPOA
ITox o6m1 koHTpON
IMox o6m koHTpPON

AcouunpaHo NpeInpuUATUE Ha NPeNPHATHETO Maiika

30 1oumn 2018
BGN '000

1

176

30 oun 2017

177

16. OTCPOYEHHU JAHBIU BHPXY ITEYAJIBATA

Ot1cpodeHHTE AaHbLH BbPXY nevanbarta kbM 31 gexemBpu 2017 rop ca B pasmep Ha 709 xu1. 1B, B T.4. BDEMEHHA pasiinka

Ha AKTHBH 1O OTCpoueHn JaHbiu — | 319 xun.jB — ganbk 132; Macusu no orcpoueHyu sanbim -8 412 xun. B — naHbK (841)

XHWII. JB.
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IIPUMOPCKO K/1Vb EAJl
Meoxcounen gpunancos omuem
30 10nu 2018 2o0una

17. YIIPABJIEHME HA ®PUHAHCOBHUA PUCK

B xona Ha oOugaiiHaTa CH AEHHOCT APYKECTBOTO MOXe Aa Gbae M30KEHO Ha pa3yiMdHH (PUHACOBH PUCKOBE, Haf-BaXKHUTE
OT KOHWTO ca: Ma3apeH puck (BKIOYBALI BAyTEH PHUCK, PUCK OT MPOMSHA Ha CIpaBeIJIMBATa CTOHHOCT M IIEHOBH DHCK)
KpeOUTeH PUCK, JIMKBHIACH PYCK M PHCK Ha JMXBEHO-OOBBpP3aHUTE MapW4HH norol. OOMOTO yNpaBjeHHME HAa pHUCKa €
($oKycHMpaHO BBPXY TPYOHOCTHTE Ha IpOTHO3HMpaHe Ha (MHAHCOBM Ma3apd M 32 NOCTHTaHE HA MHHHMM3WDAHE Ha
NOTEHLHATIHATE OTPULATENHH e(eKTH, KOUTO OHWXa MOIIIH Ia ce OTPa3iAT BbpXY (PMHAHCOBHTE DE3YNTaTH H CHCTOAHHE Ha
apyxectBoto. Tekymo ¢uHAHCOBUTE PHCKOBE C€ MACHTUQHUMpAT, W3MEpBaT M HAOmMOJABAT C MOMOIMITa Ha PaslIUYHH
KOHTPOJIHM MEXaHU3MHU BHBEICHH, 3a 1a CE ONPeleNAT afeKBaTHU LIEHH Ha yCIyTHTE, IPeIOCTaBAHM OT APYKECTBOTO, Jja Ce
OLIEHAT afIeKBaTHO Ma3apHUTe OOCTOATENCTBA Ha M3BBPLIBAHWTE OT HETO WHBECTHIMH M (GoOpMMTE Ha TIOAXbpXKaHE Ha

cBOOOOHNTE TUKBUIHU cpeacTea, 6e3 1a ce AOMIMyCKa HEOIMpaBaaHa KOHLICHTpALUA Ha JaJI€H PUCK.

HO-I[OJI)’ ca ONHCaHW pa3NUIHUTE BHAOBE PHCKOBE, Ha KOMTO € H3JIOXKEHO IPYKECTBOTO MpH OCBIICCTBABAHC Ha

TbPrOBCKUTC MY OICpaldH, KAKTO H Bb3MPHETUAT MOAXOM ITPH YNPABJICHUETO Ha TE3H PHCKOBE.

Banayren puck

Ilp)’)!(eCTBOTO HE € HM3JI0XEHO Ha BATYTEH PDHCK, 3alll0OTO OCHOBHO HErOBUTC ONCpallMi H CACIIKH ca ACHOMHHHDAHH B

OBArapcKH JieBa W/iIH eBPO, JOKOJIKOTO MOCIEAHOTO € ¢ PUKCHpaH Kype CIPAMO JIEBa IIO 3aKOH.

IlenoBu puck

JIpy’KeCTBOTO € H3I0KE€HO Ha (MHAHCOBH DHCKOBE NOpaid MPOMCHHTE B LEHHTE Ha TYPHCTHYECKHUTE YCIYTH, HO
OUaKBAHUATa HAa pPBKOBOACTBOTO Ca IIEHWTE Ha mnaszapa Ja ce crabwimmsupar. [Ipy>KeCTBOTO DPEIOBHO H3BBpIIBA
mpepasriexiaHe Ha IEHUTe, MpeleHsBalikd HeoGXOMMMOCTTa OT aKTMBHO yMNpaBiieHMe Ha ¢HMHaHCOBHMA puck. lleHoBata
NOJNUTHKA € (QYHKIMA OT TPH OCHOBHH ¢pakTopa — CTPYKTypa Ha pa3XOOHMTE, LICHM Ha KOHKYPEHTH M MOKymaTejiHa
BB3MOKHOCT Ha moTpebuTenure. 3a MMHHMM3HpaHE Ha TAXHOTO BIMSHHE OPYXKECTBOTO IIpMIIara OCHOBHO TOJIXOHA Ha

ONTAMHU3NPAHE Ha Pa3XOOUTE U 'bBKaBa MApKCTHHIOBA U LICHOBA IMOJIATHKA.

Kpenuten puck
KpenuTHHAT PUCK € OCHOBHO PHCKBT, DM KOWTO KIMEHTHTE M APYTHTe KOHTpAareHTH Ha JAPYXKECTBOTO HAMa Aa Gbaat B
CBCTOSIHME Ja M3ILIATAT M3ILUIO ¥ B 00MYaliHO NMpEeABHACHUTE CPOKOBE KBIDKMMHTE OT TAX CyMH IO 3a€MH, ThPTOBCKH H

IpYTH B3eMaHUA.

OCHOBHHTE (I)HHaHCOBH AKTHBM Ha APYKCCTBOTO HOCHTC/IM Ha KPCAMTEH DHUCK Ca IMapHYHH CpCICTBa B 0aHKOBH CMETKH

(TeKyIIH AETO3UTH) ¥ B3eMaHUA OT KIHEHTH.

3a orpaHM4aBaHe Ha KpeOMTHHA PHCK MO TEKYIIX M CPOYHHM JeNo3MTH B 6aHKH, ADYKECTBOTO € BH3NPHENO NOJHUTHKA Ja
pasmpeensa ¥ HHBECTHPa CBOGOAHMTE CH TAPHYHM CPEACTBA B pasiMYHH (GMHAHCOBH MHCTUTYUHMH B Bojrapus ¢ BUCOKa
pernyTanys H 10Ka3aH CTabuInTeT.

JIpy>KeCTBOTO NpefOCTaBA KPEOWTHH TEPHOAM Ha KideHTHte cH 10 30 mHH. I'oaaMa 4acT OT TypHUCTHYECKHTe YCIYyTH H
HaeMuTe ce npenmiamar. KpeANTHUAT pHCK € MUHUMU3HPAH 4pe3 Noa6op Ha ThProBCKUTE MapTHbOPH, TEKYIN KOHTPOJI Ha
cb0HpaeMOCTTa Ha B3€MaHHATa M HOTOBapsAHE Ha MpENNa3Hu Kiay3d B THPrOBCKHTE B3aMMOOTHOLICHHS. (DMHAHCOBO —
CYETOBOJHUA OTIEJ M3BHPIIBA €KeIHEBEH IIperiiell, paBHEHHE M aHAIX3 Ha HeChbOpaHWTE B3EMaHWs, KaKTO U NOJTY4CHHTE

MMOCTBILUICHHAA.
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ITPHMOPCKO K/TVE EA

Meoscournen gpunarcos omuem

30 1onu 2018 200una

B3emaHMATa OT KIHCHTH ca TPEACTaBEHH B OT4eTa 3a (HHAHCOBOTO CHCTOSHHME B HETEH pasMep Cliel NpHCIAaJaHe Ha

HA4YUCJICHUTE OOE3LEHKH MO0 ChbMHHUTEIIHH H prJ.IHOC‘b6Id'paCMI/I B3eMaHus. TakuBa oOe3lleHKH ca HAanpaBCHH KbAETO H

Korato ca 6Mnu HanMie cbOUTHA HIeHTHGUIMpamHy 3ary6l 0T HeChbGHPaeMOCT CBHINIACHO MPEIHIIEH OTIHT.

JIuKBUAEH pHCK

JIMKBUIHMAT PHCK Ce M3pa3sBa B HeraTHBHATa CHTyallus APY)KeCTBOTO [a He Obje B ChCTOAHME 1a MOCPEINHE Ge3yCI0BHO
BCHYKM CBOM 3aJbJDKEHHA CBIJIACHO TeXHMA Najex. I[lopald HaIWIHETO HA JIMKBHICH PHCK, OPYXKECTBOTO NPOBEXIA
KOHCEPBAaTHBHA IOJIMTHKA MO yNpaBJieHHe Ha JIMKBUIHOCTTA, Ipe3 KOATO CE CTPEMHM Ja MOATbP)Ka MOCTOAHHO ONTHMaieH
JHMKBHJIEH 3allac OT MapUYHH CPEACTBa 3a CIOCOOGHOCT Ha UHAHCHpAHE Ha CTONMAHCKAaTa CH ACHHOCT. TeKyIno MaTypuTeThT
H CBOEBPEMEHHOTO OCBINECTBABAaHE Ha IUIAINAHUATA CE CIeOH OT (HHAHCOBHA OTHEN, KaTo Ce MOANbpXa €XeIHeBHa

PlH(bOpMaI.IP[H 3a HAITMYHUTE MMApHYHU CPEACTBA K NPEACTOALNUTE IUIAIAHKA.

Puck Ha 1uxBeHO-06Bbp3aHHTE NAPHYHUTE NOTOLH

Kato wino ApyKecTBOTO HsMa 3HAYMTENIHM JHXBOHOCHHM aKTHBH. HalW4HOCTHTE MO O€3CPOYHH [EMO3UTH B GaHKOBH
CMETKH ce OJMXBsBar Ha Ga3a Ha opuLHMATHO 00SBEHUTE (PHKCHPAHH JINXBEHN HUBA OT CHOTBETHATa 6aHKa M IPUXOAUTE OT
TAX Ca HECBINESCTBEHH MO pa3Mep. JIMXBeHN HHMBA MO TO3M THI AEMO3MTU HE Ca AMPEKTHO OOBBP3aHM C NA3apHH JIMXBEHH
HMHIEKCH, HO CBhIIEBPEMEHHO MOraT Aa 6bJaT eqHOCTPaHHO MPOMEHEHH OT GaHKaTa-KOHTPAareHT B CICACTBHE Ha MPOMEHHTE
Ha nasapa. [lopamy TOBa, T3 JETIO3UTH €a TPETHPAHH KaTo (WHAHCOBH aKTHUBH C MPOMEHIHUB JUXBEH mpoueHt. OT apyra
CTpaHa, MPHBJICUCHUTE CPEACTBA Ha OPYXKECTBOTO MOA (opMaTa Ha THITOCPOYHH ¥ KPaTKOCPOYHH 3a€MH ¢a 06MYaiiHO C
NIPOMEHJIUB JIMXBEH NPOLICHT. ToBa 06CTOATENICTBO YaCTUIHO NTOCTABS TAPUYHUTE ITOTOLH Ha OPYXKECTBOTO B 3aBUCHMOCT OT
JIMXBEH pHCK. [IOKpHBaHETO Ha TO3H PHCK C€ IIOCTHTa IO JBa HAYHHA:

a) OITTMMHU3MpaHe Ha M3TOYHMIMTE Ha KPEIUTHH PECYPCH 3a MIOCTHTaHE HA OTHOCHUTENHO NO-HUCKA LIEHA Ha IPHBJIEYEHHTE
CpencTBa; U

6) xoMbuHMpaHa CTPYKTypa Ha CaMHTe JIMXBEHH MPOLEHTH 110 KPEAUTHUTE, KOATO ChIbPKA ABA KOMIIOHEHTA — IIOCTOSAHEH H
NIPOMEHJIMB, ChOTHOLIEHHETO MEXIY KOMUTO, a M abCOMOTHATa MM CTOMHOCT, MOraT [a C€ NOCTUIHaT M TOIIbpXKAaT B
GnaronpuaTeH pasMmep 3a IOpYxkecTBOTO. IIOCTOSHHAaTa KOMIIOHEHTa € C OTHOCHTENHO HHMCKa abCOJIOTHAa CTOMHOCT M
JOCTaTb9HO IOJSIM OTHOCHTENEH [l B OOMMA JHMXBEH MpOLEHT. ToBa OOCTOATEJCTBO NpeMaxBa BEPOATHOCTTA OT
3HAaYMTENHa NPOMAHA B JIMXBEHWTE PaBHUINA NIPH €BEHTYyalHa aKTyalW3allMd Ha NPOMEHNHBaTa KOMHIOHeHTa. Taka ce
MHMHHMMHM3Mpa ¥ BEPOATHOCTTA OT MPOMsAHA B HeGIAaronpuATHA MOCOKA HA NapHIHUTE OTOLH.

Hanune e M3BECTHA KOHLIEHTpallMs OT KPAaTKOCPOUHH NPOMEHM B Ta3apHUTE JIHMXBEHH DABHUINA, ThH KaTO JHXBEHH
(GVYHaHCOBM aKTUBH U NTACHBH Ca OCHOBHO C IPUMEHIINB JIMXBEH MPOIIEHT.

paBHMma. CHMynWpaT ce pa3lMiHU CHEHAapHU Ha pedWHAaHCHpaHe, TMONHOBABAHE Ha CBIUECTBYBAIM MO3MUMH M
anTepHaTHBHO ¢uHancupaHe. Ha Gasa Tesu cueHapuH, ce w3MepBa U edekTa BbpXy GHHAHCOBHA PE3yJNTaT U COOCTBEHHS

KaInuTajt Ipy NPOMSAHA Ha JIMXBEHUSA MPOLIEHT.

YnpasjieHde Ha KANHTATOBHS PUCK

C ynpaBieHHETO Ha KamMTana APYXECTBOTO IENH fJa Cb3ZlaBa M IOJAXbpXa BB3MOXKHOCTH TO [Ja NPOABDKH [a
(GyHKIMOHHMpA KaTo AeHCTBALIO NMPEANPHATHE U Ja OCUTYpsBa CHOTBETHATA BB3BPBUIAEMOCT HA HHBECTHPAHHUTE CPENCTBA
Ha COGCTBEHMKA M CTONIAHCKH MOJI3M Ha APYTHUTE 3aHHTEPECOBaHH JIMLIA OT ¥ Y1aCTHHIIM B HETOBHUSA OH3HeC.

HpyxecTBoTO Tekymo HabmomaBa OCUTYPEeHOCTTa M CTPYKTypaTa Ha KamuTana cH. 3a obe3nedaBaHe H3ITbJIHEHHETO Ha

HMHBECTHIIHOHHATA NPOrpaMa APY>KeCTBOTO U3IOJ3Ba PUHAHCHpaHe Ype3 ThProBCKH U HaHKOBU 3aeMU.
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IIPHMOPCKO K/IVE EA

Meascounen gpunancos omuem

30 ronu 2018 200una

IpyKeCcTBOTO TeKylo Ha(moaaBa OCUTYPEHOCTTAa M CTPYKTYpaTa Ha KanuTala Ha 6a3a CbOTHOLIEHHETO Ha 3aUTbXHSIOCT,

NpPEACTABEHH B TabauuaTa:

30 ronn 2018 31 gexemBpu 2017

BGN’000 BGN’000

OG0 3aeMH U QHHAHCOB JIH3NHT 2 586 1513

NMapHYHH CPEACTBA M NAPHYHH 323 106
€KBHBAJIEHTH

HeTten abjiroB xanmuraJ 2909 1407

O610 co6cTBEH KanuTaN 41 764 41 576

O6mo kanuTan 44 673 42 983

CLOTHOILEHHE HA 330JTbXKHAJIOCT 6,5 % 3%

18. YCJIOBHU AHI'AXKKMMEHTH

IIpenocraBenn o6e3neyeHns

CxImodyeHHTe A0roBOpH 3a GankoB kpenut ¢ CXK ExcripecGank ca o6e3nedeHH ¢ HnoTeka Ha HexBrmkuM uMoT (IIpuioxenue
3).

Crnaebun cnopose

JIpy’ecTBOTO HAMa BHCAIIM MPOM3BOACTBA 1O M3MBJIHMTENHM I€Na, U € CTpaHa Mo €IHO IPaXIaHCKO 1eNo 3a Aenba Ha
HICATHH YacTH OT Mo3eMjieH mMoT. He ce o4akBa OT xoJa Ha T€3M Jiella ia MPOM3TEKAT ChUICCTBCHU NMPAaBHH aHTAKUMEHTH
3a IpyXecTBOTO. JIpy*KEeCTBOTO € OCHAEHO Ja 3aIUIaTH oGelleTeHHe 3a HeMMYINECTBEHA Bpela 12 XWILJIB. H 33 MMYIIECTBEHA
Bpesa | Xujl. JIB. B pe3yNTaT Ha TPY/AI0BA 3MOMONyKa (CTOMHOCTTa Ha Mcka € 26 XWLJB.). JIpyxecTBOTO 06XalBa CTOHHOCTTa

Ha ChIeOHOTO pellIeHHe, HO H3X0/a Ha JEI0TO He € B Hama mon3a. Mamnarenu 6axa 26 xun ji8 obe3lneTeHue.
19. CbBUTHUS CJIEA KPASI HA OTYETHUSA NIEPUO]

Cnen Kpad Ha OTYETHHUA TIEPpHUOI HE Ca HACTHITHIIA CBOMTHA, KOUTO Oa OKa3BaT ChIIECTBEHO BJIUAHHE BbPXY CbHHaHCOBOTO u

HMYIICCTBEHOTO CBCTOSHUE HA IPYKECTBOTO.
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