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1. OPUIUYECKHU CTATYT U OBIIA UHOOPMAILIUA 3A IPYKECTBOTO

[IpBoHavannata perucrpaums vHa “MOCTCTPOI” A/l e mpe3 aexemspu 1991 r. o dbupmero aeino
Ne27465/1991 rox. na Coduiicku TpaJiCKH Ch]I.

Peructpupanust akuuonepeH kanutaid kbM 30.06.2010 r. e 5 574 700 nB., pasnpeneneH B
[IOMMEHHU aKLIU{ ¢ HOMUHAJIHA CTOMHOCT | JB.

C BmucBade or 12.05.2010r. B THProBCKHUsS PerHCTHP NMPH ATCHIHS IO BIHCBAHUATA € OTpa3cHa
MIpOMsIHA B CHCTEMAaTa Ha yIIpaBlieHHe Ha APY>KECTBOTO — OT JIBYCTETICHHA B €THOCTEIICHHA.

UnenoBe Ha ChBeTa HA AUPEKTOPUTE HA ,MOCTCTPOI” AJl ca:

1. Opnua I'eoprueB XamKUsTHKOB

2. "HOBE-AI-XOJIJUHI™ AJl, EUK 121024920, upe3 Mupocnas Anexcanapos Unues

3. I'eopru SIBopoB bakbpmxres

HpyxecTBOTO ce mpeacTaBisiBa oT M3MbIHUTENHUS IUPEKTOP Ha ApyxkecTBoTo — OpnuH ['eoprues
XaKUSIHKOB.

C BrnucBane or 31.05.2010r. B TwproBckus perucTsp npu ATreHIMS 1O BIHCBaHUATA, KaTo
IIpokypuct Ha npyxkectBoTO € nocoyeHa Kanuna Benenunosa J[ukoBa, KOATO MMa IMpaBo J1a MpeAcTaBisaBa

JPY’KECTBOTO CAMOCTOSTEIHO.

OCHOBHHSAT npeaMEeT Ha I[CleOCT € CTPOUTCIICTBO, PCKOHCTPYKIMA U PEMOHT Ha MOCTOBC U INBTHU
CbOPBIKCHUSA, HHKCHCPUHIOBA W HAYYHO-U3CICAOBATCIICKA }.'[eﬁHOCT, NMOCpEAHUYICCTBO, INOATOTOBKA H

KBaHH(l)I/IKaL[I/IH Ha KaJpu, BbTPCIIHA U BbHIIIHA TbPTOBUA.

Cenanuiie u aapec Ha yIpaBJICHUE:
rp. Codus, m.x. 1000 yn. "MockoBcka“ Ne 3
Perucrpanuu:

Byncrar 121207124

JpmepHn apyxecTBa:

,MOCTCTPOJ - CODPHS” A/l
,MOCTCTPOJ — IIJIOBJINUB” AJ]
,MOCTCTPO! — B.THPHOBO” AJ]
,PEJIC PEMOHT” EOO/J]



2. 3nayumu nojuTuku Ha ['pymara
2.1. KoHcomuaupaH (pMHAHCOB OTYET

Konconunupanust (uHaHCOB OTYeT 3a roauHara, npukiaousama Ha 30.06.2010 r. Brimo4Ba
¢unancosute otderu Ha Jlpyxectroro (KomnanusTa- Maiika) U HETOBHUTE JBIICPHU MPESANPUITUS (3aSTHO
ornpenessiHu Kato ,,I' pymnara”), KakTo ¥ ydacTHeTo Ha I'pymara B acomuupaHu NpeaupUsTHS U ChbBMECTHO

KOHTPOJIMPAaHU MPEIIPHUSITHSL.

baza 3a koucoauoupane

[Ipn W3roTBSHETO HAa TONWINHMSA KOHCOJHAWpaH (pUHAHCOB oOT4YeT, JlpyX)ecTBOTO 00emuHs;IBa
KOHCONManpannTe (uHAHCOBH OoTUeTH Ha KommaHusTa-mMalika W HEWHUTE ABIIEPHH APYKECTBA ,,pei IO
pex’ KaTo crOMpa CXOIHU TTO3UITUH 110 aKTHBH, ITACKBH, COOCTBEH KaITUTaJ, PUXOIH M PA3XOJIH.

3HaYNMHUTE WHBECTHUIIMH B aCOIMHPAHU MPEINPHUATHS C€ KOHCOIUINPAT IO METOJa Ha COOCTBEHUS
KaliTal, CIOpel KOWTO WHBECTUIUATA IThbPBOHAYAIHO C€ BIHCBAa IO cebecTOMHOCT (pa3xoau 3a
mpuI00MBaHETO), a BIIOCIIEACTBUE OajaHCcoBaTa CyMa ce yBellMdaBa WIM HaMallsBa, 3a Jia Ce MPU3HAE JIENbT B
nevyanOnuTe WM B 3aryOuTe Ha APYKECTBO, B KOETO € WHBECTHPAHO CIIe] JaTarta Ha MPHUI0OWBaHETO MY.

I[OXOZ[I/ITC, MOJIY4YCHHU YPEC3 pa3npCACICHNC Ha NTUBUACHTH, HaMaJIIBaAT OanaHcoBaTa CyMa Ha UHBCCTUIIUATA.

vwepnuu opyscecmea

Jpmepnu ca npennpustusTa, KOHTpoiupanu oT JlpyxkectBoTo. KOHTpon chllecTByBa TOraBa,
korato Jlpy»ecTBOTO WMa BIACTTa Ja yNpaBisBa (PUHAHCOBATa W OINEPATUBHATA IOJIMTUKA HAa €JHO
NPENPUATHE 110 HAYMH, KOMTO M MO3BOJIsABA Ja U3BJIMYA MOJI3U OT AeHHOCTTa My. OUHAHCOBUTE OTUETH Ha
IBIICPHUTE JIpy’KecTBa ce BKmouBaT B KoHcommmupanute (puHAHCOBM OTYETH OT JaTaTa, Ha KOSITO
KOHTPOIBT BB3HWKBA JO JaTaTa, Ha KOSTO KOHTPONBT ce MpekpaTsBa. CUETOBOJHHUTE IIOJIMTHKH Ha
IBIICPHUTE TPEINPHUATHS CE MPOMEHST, KOTaTo € He0oOXOAWMo, 3a Ja C€ YCIHAKBAT C TOJUTUKHTE,
npuiaraiu ot JpyxectBoto. B uHAMBHIyamHUTE OTYETH Ha [[pyKECTBOTO MHBECTUIIMUTE B AbILIEPHU

HPEANPUATHUS C€ OTUUTAT 110 Ce0ECTOMHOCT, HaMaJIeHa ChC 3aryOu OT 00e3LeHKa.

Acoyuupanu npeonpuamus
Aconuupanu ca NpeaupusiTuaTa, BbpXy KOUTo JpyKecTBOTO OKa3Ba 3HAYMTEIHO BIMSHUE, HO HE U
KOHTPOJI BbPXy (PMHAHCOBAaTa UM U OIEpaTUBHA NOJWTHKA. B mHauBHMAyanHuTe oTdeTd Ha Jpyx’ecTBOTO

HWHBCCTULUUTEC B ACOLITUHUPAHU IIPECANIPUATUA CE OTUUTAT 11O MCTOJa HA COOCTBEHHS KaIlMTAll.

Tpauzakyuu npu KoHconuoayus

[lpn w3roTBsHE HA KOHCOJIMAMPAaHHUS (HHAHCOB OTYET C LEN Ja C€ MpeACTaBH (UHAHCOBA
nHdopmanus 3a [pynara, Taka cskam TS € 32 €IHO CTOINAHCKO NPEINPUITHE Ca U3BBPLICHU CICTHUTE
TpOLIETypH:

v EJ'II/IMI/IHI/Ipa ce OamancoBaTa CyMa Ha HWHBECTUIMATA Ha KoMmmanusra-Maiika BbB BCHUYKHU
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IBIIEPHU JpyKecTBa U AeabT Ha KommnaHusra-maiika B COOCTBEHMS KallMTal Ha BCUYKH
ABLICPHU NPYIKECTBA,
v WpeHtudunupar ce HEKOHTPOJIMPAIIUTE YIaCTHS:

- B meuanbara nim 3ary0ata 3a OTYSTHHUS TIEPHOJ

- B HerHuTe aKTWBH, BKIIOYBAIIM CyMaTa Ha TE€3W HEKOHTPOJHPAIIM y4dacTHs KbM JaraTa Ha
MIbpBOHAYAHATA KOMOWHAIMS W JEIBT HAa HEKOHTPOJIWPANIOTO YYacTHe B TPOMEHHTE Ha
cOOCTBEHUSI KauTaj OT JlaTara Ha KOMOWHAIHATA.

- HexoHTponupammure y4acThs C€ TMPEACTaBAT B KOHCOJNUAMPAHHUS OTYET 3a (PUHAHCOBOTO
CBhCTOSTHUE, B COOCTBEHHsI KaluTall, OTJEIIHO OT COOCTBEHHS KalWUTal Ha COOCTBEHHUIIUTE Ha
Komnanusra-matika.

v ENMMHUHUpAT c€ BCHYKHM BHTPELIHOIPYIIOBH CalIa, CAEIKH, IIPUXOAM M PPA3XOIH:
- BobTpemHoOrpynoBuTe canja W CACIKUA BKIIOYUTEIHO NPHUXOMU, Pa3XOJdd M JUBUJICHTU CC

CIIMMUHUPAT U3IATIO.

- Ilpu BBTpeUIHOTPYNOBU CAENIKH, KOUTO Ca MPU3HATH B aKTUBUTE, KaTO HANpUMeEp MaTepHUaIHU
3amacu M JBJITOTPAlHU aKTHUBH M3IUIO CE€ eIMMHUHUPAT NedanduTte u 3aryOuTe, OTUYETEHH OT
TE€3U CAETKU
®uHa"coBuTe OT4YeTH Ha KommnaHusTa-Mailka W JbIIEPHUTE JPY)KECTBA, H3MOJ3BAaHU 3a

KOHCONMANpaHus (UHAHCOB OT4YeT ca m3roTBeHHW KbpM 31.12.2009. Konconmmanpanuar (puHAHCOB

OTYET € M3TOTBEH IpH NpWIaraHe Ha €JHAKBAa CUYETOBOAHA IOJIUTHKA 3a CXOOHH CHEIU U JAPYTH

CHOUTHS TIPU CXOTHU OOCTOSTENICTBA.

Yyscoecmpanna eanyma

OrdeTHaTa BajdyTa Ha NPEICTAaBIHE B KOHCOIMAMpaHWs (HUHAHCOB oTdeT Ha MoctcTtpoit All e
OBITapCKUAT JIEB.

Hugpopmavyua 3a I'pynama

KoHconnnanuonHaTa cxema Ha rpymaTa € ciegHara:
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2.2. OCHOBHH I10JIO:KEHHUS OT CYETOBOAHATA MOJMTHKA HA IPYKECTBOTO

2.2.1. bBa3za3a cbCTaBsiHe HA KOHCOJIUAUPAHUSI GUHAHCOB OTYET

Koncomunupanuar ¢wuHaHcoB otueT Ha ,,MoctcTpoit” AJl € W3roTBeH B CHOTBETCTBHE C
U3UCKBAHUATA Ha BcHUKkW MexayHapoaHu cranaapTu 3a punancou otduetd (MCDO), KOUTO ce ChCTOST
OT: CTaHIapTH 3a (MHAHCOBU OTYETH U OT ThIKyBaHWsa Ha Komurera 3a pazsacHenus Ha MCDPO (KPMCDO),
omobpern ot CwBera mo MexnayHaponuu cuetoBogau craggaptd (CMCC), m MexnyHapoaHuTe
CUCTOBOJHM CTaHMAPTH W THJIKyBaHUATa Ha IlocrosHHmMs xomuteT 3a passcHsBaHe ([IKP), omoOpenm ot
Komutera mo Mexaynapoauu cuetoBoauu cranaapti (KMCC), kouto edekTiBHO ca B cuiia oT 1 sHyapu
20009 r., u xouto ca npuern ot Komucusra Ha EBporeiickus cbro3.

3a Tekymara (UHAHCOBAa TOIWHA [IPYKECTBOTO € TPHUENI0 BCHYKA HOBH W/WIH DPEBU3UPAHU
CTaHJApTHU W THIKYyBaHUS, u3fganeHu or CobBera 1o MexayHapogau cuetoBoanu craaaptu (CMCC) u
pect. ot Komutera 3a passicienust Ha MC®O, KOWTO ca B cuia 3a roguiiau nepuoau ot 01.01.2009 r.
Jpy>KecTBOTO ce € ChOOpa3miIo ¢ BCHUKH CTaHAAPTH W PA3ICHEHHS, KOUTO Ca MPUIOKUMU KbM
HErosara JICWHOCT KbM JIaTaTa Ha M3TOTBSHETO Ha HACTOSIIHS (DUHAHCOB OTYET. OT BH3IPHEMAHETO
Ha HOBUTE WJIM PEBU3UPAHH CTAaHAApPTH HE ca HACTBHIIWIA MPOMEHM B CUYETOBOJHATA MOJHTHUKA Ha
JPY>KECTBOTO, OCBEH BHB BHBEIKIAHETO HA HOBH U PA3IIUPSBAHETO HA BEUe YCTAHOBEHH OIOBECTSBaHMUS, O€3
TOBa J1a I0BeJIe 10 MPOMEHH B KilacH()HUKAIUTA MK OLICHKATa HA OTAEIHU OTUYETHH OOCKTH.

3a Tekymara ¢uHAHCOBA TOJMHA Ca BJIE3JIM CHJIA HOBU W /WM PEBU3UPAHU CTAHAAPTH H
TBJIKYBaHUA u3gaaeHu ot CpBeta no MexayHapoauu cuetoBoaHu crangaptu (CMCC) u pecn. ot
Komurera 3a pazscaenus Ha MCDO, kakTo cienBa:

= MCCI(npomenen) [IpencraBsHe Ha (UHAHCOBH OTUYETH (B CHJIA 33 TOJUIIHH MEPHOAU OT
01.01.2009 r.) u npomenu BbB cieguute ctanaapta, KPMCO®O u IIKP mpousTtuuanm ot
u3MeHeHueto Ha crangapra- MCOO 1; MCDO 5; MCDO 7; MCDO §; MCC 7; MCC §;
MCC 10; MCC 12; MCC 14; MCC16; MCC 19; MCC 20; MCC 21; MCC 24; MCC 27;
MCC 28; MCC 29; MCC 32; MCC 33; MCC 34; MCC 36; MCC 37; MCC 38; MCC 39;
MCC 40; MCC 41; KPMC®O 1; KPMCPO 7; KPMC®O 10; KPMCDO 14; IIKP-7;.
[IKP 10; [IKP 13; [IKP 15; I[TIKP 25; TIKP 29; ITIKP 32.

= MCC 27 (nmpomeneH) KoHconmuanpanu n MHOAUBUIYadHd (UHAHCOBH OTYETH U U3MEHEHHE
Ha cnegnute ctangaptu U IIKP B choTBETCTBHE ¢ M3MeHEeHHEeTo Ha ctanaapra- MCOO 1;
MC®O 4; MCDO 5; MCC 1; MCC 7; MCC 14; MCC 21; MCC 28; MCC 31; MCC 32;
MCC 33; MCC 39; IIKP 7;

= MC®O 8 OmnepatrBHE CeTMEHTH (B cvita 3a roaumrau nepuoau ot 01.01.2009 r.);

= MCC 23 (mpomeneH) Pazxonn mmo 3aemu (B crmita 3a rogumtau nepuoau ot 01.01.2009 r.);

= MCOO 2 (mpomenen) Ilnamane Ha 0a3za akmm (B cmia 3a TONWITHU TIEPHOTH OT
01.01.2009 r.);

= MC®O 3 (mpomenen) bruznec koHOMHANMY (B CHJIa HAl-KbCHO OT JaTaTa, Ha KOATO 3al04Ba

mepBaTa ¢puHaHCOBa ToauHa cien 30 roru 2009 r.) 1 U3MEHEHHE HA CISTHUTE CTAaHIapTH B
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CBOTBETCTBHE C M3MEHEHueTo Ha crangapra- MCOO 1; MCOO 2; MCPO 7; MCC 12;
MCC 16; MCC 28; MCC32; MCC 33; MCC 34; MCC36; MCC 37; MCC 38; MCC 39 u
KPMC®O 9;
= [lono6penuss B MCPO- MCPO 1 Ilpunarane 3a mbpBM IBT Ha MaXIyHapOAHUTE
cueroBogHu crapmapt; MCDPO 2 Ilnamanms Ha ©Oaza Ha aknum; MCODO- 4
3acpaxoBatenau goroopu; MCDO 5 Herekymm akTWBH, IbpXKaHU 3a Mpojaxbda u
npeyctaHoBeHu jeitHoctu; MC®O®O 7 OunaHcoBH HHCTpyMeHTH: OIOBECTSBaHUS,
[onmobpenust 8 MCC — MCC 1; MCC 8; MCC 10; MCC 11; MCC 16; MCC 18; MCC 19;
MCC 20; MCC 21; MCC 23; MCC 27; MCC 28; MCC 29; MCC 31; MCC 32; MCC34;
MCC 36; MCC 38; MCC 39; MCC 40; MCC 41;
[onobpenust B KPMCDO - KPMC®O 1; KPMC®O 2;
N3menenus 8 KPMCOO:

KPMC®O 9 Ilpeorienka Ha BHEAPEHU I€PUBATHBH;

KPMC®O 12 [loroBopu 110 KOHIIECHOHHHU YCIYTH ¥ 00paTHO U3KYIIEHH aKIMH U W3MEHEHUS
Ha apyru cranaapta, KPMC®O u IIKP BB Bph3ka ¢ Hero (MCPO 1; KPMC®O 4; TIKP 29);
— KPMC®O 15 Cnopa3ymeHune 3a CTPOUTENICTBO Ha HEABIKUMHU UMOTH (HoBoTpHeT oT EC);

— KPMC®O 16 XemkupaHne Ha HETHA HHBECTHIIHS OT UyXKJACCTpaHHA JCHHOCT (HOBOTIPHUET OT

EC);

— KPMC®O 17 Pa3npenesneHue Ha HEMApUYHU aKTHBU MEXKIYy COOCTBEHUIINTE;

— KPMC®O 18 IlpexBbpissiHe Ha aKTHUBH OT KIHEHT, BbB Bpb3Ka C HEro ce€ H3MEHSA H
MC®O 1;

OT BB3MpHUEMAHETO Ha MPOMEHEHHWTE WM PEBU3HMPaHM CTaHIApPTH U TBHIKYBaHHSA, B cuia oT 1
sayapu 2009 r., He ca HaCTBHIMIM IPOMEHH B CUETOBOHATA MOJIMTHKA HA JIPYKECTBOTO U TOBA HE € JIOBEJIO

[0 MIPOMCHU B KJ'IaCI/I(bI/IKaLII/I}ITa WK OIICHKAaTa Ha OTACIHU OTUCTHH 00CKTH.

2.2.2. OCHOBHH IPEANOJ0KEHHS
HacrosimusT koHconmuaupan (UHAHCOB OTYET Ha JPY’KECTBOTO € M3TOTBEH Ha 0a3a MCTOpHYECKa
LIEeHa.

Texkylmio HaYKuCIsIBaHe

Konconuaupanute (uHAHCOBH OTYETH, ¢ M3KIIOUEHHE HAa KOHCOJIMIOMPAHMSA OTYET 32 MApHUYHHUTE
MOTOLY Ca U3rOTBEHU Ha 0a3a NpUHIMIIA HA HAYHCIISIBAHETO.

CraruuTe Ha KOHCONMAMPAHWTE (MHAHCOBM OTYETH Ca NPU3HATH KATO aKTHBHU, NACHUBHU, COOCTBEH
KaIuTaj, MIPUXOIH U Pa3Xxolu, KOraTo Te OTroBapsT Ha Ae(GUHUINNTE U KPUTEPUUTE 3a IPU3HABAHE HA TE3U
eneMeHTd B O0IuUTE MONOXKeHUs. PesynraTure or TpaH3akuuuTe U APYTH CHOUTHUS ca MIPU3HATH, KOTAaTo Te
HACTBIIBAT, & HE KOraro ca IUIaTeHH M ca OTPa3eHH B CUETOBOJHHUTE 3alHCH M B KOHCOJUAMPAHHUTE

(hvHAHCOBU OTYETH B NIEPHO/A, 32 KOWTO CE OTHACHT.



HelicTBamo npeanpusitue

KoHconmuaupaHusT pUHAHACOB OTYET € M3TOTBEH HA 06a3a MeiCcTBAIO MPEANPUATHE, KATO ce pUeMa
4ye TMPEeANpUATHETO HSIMa HUTO HaMEpPEHHe HHUTO MOTPEOHOCT Ja MPHUCTHIBA KHbM JUKBUAAIMS WA
ChKpalllaBaHe Ha 00eMa Ha CBOUTE OMepalny, a Bb3HAMEPSBa Ja MPOIBIIKH JCHHOCTTA CH B 0003pUM ObelI
MEPUO/I.

IIpu oneHKaTa Janmy MPEIIONOKECHUETO 3a JCUCTBAIO MPEANPUITHE € YMECTHO B YCIIOBHATA Ha
WKOHOMHMYECKa KpHU3a, PHKOBOJCTBOTO € B3EMalO TPEJABUJ Iisjara HamudHa WH(opMarms 3a ObIeIeTo,
KOEeTO ¢ Haii-manko 12 mecena, HO 0e3 Jla ce orpaHuyaBa J0 JBAaHAJECET Mecela OT Kpas Ha OTYCTHUS
nepuoJi. [IperieHkaTa ce OCHOBaBa Ha MOJPOOCH aHAN3 Ha (GAKTOPUTE, CBHP3aHU C TEKyIaTa U OYaKBaHATa
PEHTaOMITHOCT, MOTACUTEITHH TUIAHOBE HA JIBJITA, MOTCHIMAIHA U3TOYHUIIM HA TIOAMSHA Ha (UHAHCHPAHETO
U JIp.

2.2.3. IIpuOGAu3UTETHU OLEHKHU

[IpencraBsHeTo Ha KOHCONUAMPAH (UHAHCOB OTYET, CHINIACHO MEXIYHApOJHUTE CTaHAapTH 3a
(hMHAHCOBU OTYETH M3UCKBA PHKOBOJCTBOTO Jia HANPABH HAH-I00pH NMPUOIN3UTETHH OIICHKU, HAYUCIICHUS 1
pa3yMHO O0OCHOBAHH MPENTOTI0KEHUS, KOUTO OKa3BaT e(heKT BhPXY OTUETEHUTE CTOMHOCTH Ha aKTHBHTE W
MAcHBUTE, HAa TPUXOJUTE U Pa3XOIUTe, H Ha OMOBECTSIBAHETO Ha YCJIOBHU B3EMaHHS U 33aJbJDKEHHSI KbM
jJarata Ha oTdeTa. Te3u TPUOJIM3WTENHU OILICHKW, HAYHMCICHUS W MPEANOJIOKEHHUS Ca OCHOBAHW Ha
UHQOpMaIMsTa, KOSATO € HaJlM4YHAa KbM Jarara Ha KOHCOJIMIUpPAHHWS (UHAHCOB OTYET, MOpagd KOETO

ObaemuTe PaKTHUSCKU Pe3yITaTh Orxa MOTJIH J1a ObJaT Pa3indHu OT TAX.

2.3. CpaBHMTEJHHU JaHHU

Jpy>KecTBOTO MpecTaBs CpaBHUTEIHA HHPOPMAIHS B TO3U KOHCOMUIUPAH (HHAHCOB OTYET 32 eIHA
npenxonHa roanHa. Korato e He00X0IMMO, CpaBHUTEITHUTE JaHHU C€ PEKIACU(PHULUPAT, 3a 1a Ce MOCTUTHE

ChbIIOCTABUMOCT CIIPAMO IPOMCHHU B MPEACTABAHCTO B TCKYyIllaTa TOAWHA.

2.4. UnprannoHHO Npen3yncIeHne HA OTYCTHATE NMOKA3aTeIH
3a 2009 u 2008 romuHM HE ca H3BBPLIBAHM WHQIAIMOHHU NPEU3UYMCICHUS Ha OTUUTAHHUTE

IIOKa3aTcJIkn Ha I[p}’)KGCTBOTO, TBI KaTO JIMTICBA JIMIICBA XI/II'IepI/IH(l)J'IaI_II/IOHHa CTOIIaHCKa Cpecaa.

2.5. (MYHKUMOHAJIHA BAJYTa M IPU3HABAHE HA KYPCOBHU Pa3JIUKHU
2.5.1. @MOYHKUMOHAJIHA U 0TYETHA BAJIYyTA
DyHKIMOHATHATA ¥ OTYETHA BallyTa Ha NPEACTaBsIHE Ha €JIEMEHTUTE HAa KOHCOMMIUPAHHS (QUHAHCOB
OTYET Ha JAPYKECTBOTO € OBIrapCKusT JIeB, KOWTO € ¢ (UKCHpaH Kypc KbM €BpOTO B choTHomeHne BGN
1.95583:EUR 1 o1 01.01.1999 r. o cunara Ha BbBeeHUS BaryTeH 00pa B brnrapus.
HaHHI/ITe B CIIEMCHTHUTC Ha KOHCOJHUIUpPaHUA (l)I/IHaHOB OTYUET W MNPUIOXKEHUATA KBM HETO Ca
npeacTtaBeHn B Xxwisinu JieBa. Cymure Hax 500 meBa ca 3akpbIiieHH KbM | XWJI. JIeBa MPU MPEACTABIHETO UM

B KOHCOJIMIUPAHUS (PMHAHCOB OTYET U IMPUIIOKESHHUETO.



2.5.2. Cpeaxwu u canaa
[Ipu mppBOHAYATHO TIPU3HABAHE, CACIKA B UyXKICCTPaHHA BaJyTa Ce€ 3alKCBa BB (yHKIIMOHAITHATA
BaJlyTa, KaTO KbM CyMaTa B UyXKJeCTpaHHa BalyTa ce Mpuiiara OOMEeHHHSIT KypCc KbM MOMEHTA Ha CJIeJKaTa
win orepanudra. [lapuuHuTe CpencTBa, B3eMaHUSATA W 33bDKEHUSNTA, KATO MOHETApHU OTYETHH OOCKTH,
JCHOMUHHUpPAaHU B YYyXXJECTpaHHAa BajyTa Cc€ OTYMTAT BBHB (PYHKIMOHAHATA BajlyTa KaTo Ce IpHiiara
0OMEHHHSAT Kypc, myonmukyBaH oT bHbB 3a mociemaus paboren AeH Ha cboTBeTHUSA Mecell. KbM 31 mexeMBpu

T€ CE OIICHSABAT B OBJITAPCKHU JIEBa KAaTO CE€ M3MOJI3BA 3aKITIOUYUTEITHUAT 0OMeHeH Kype Ha bHB.

2.6. Ilpuxoamu

2.6.1. Tlpuxoau OT CTPOMTEJHH AOTOBOPHU, CTOKU M YCJIYTH

[lpuxoaure ™O JOTOBOPHTE Ce MPU3HABAT B OTYETHUS IEPHOJ, KOTAaTO € M3BBpIIeHa paborara, B
CBOTBECTCTBUEC C MPUHOHUIHNTE 3a TCKYIIO HAYUCIABAHEC U CHIIOCTABUMOCT MEKAY MNPUXOAUTE U Pa3xXOdUTE.
EtanbT 3a M30bIHEHNE HA TOTOBOPHUTE 110 CTPOUTENIHA JICHHOCT C€ OIpesieNis Ype3 KOJMIECTBEHH pa3ueTy 3a
M3BbpIIeHaTa paboTa.

[Ipu mpogaxxOuTe Ha MPOAYKUHMSA, CTOKH W MaTepHalld MPUXOIUTE C€ MPU3HABAT, KOTATO BCUYKHU
CBbIICCTBEHU PUCKOBE U IOJI3U, IPOU3TUYAIIHN OT TAXHATA coOCTBEHOCT IMpE€MUHaBaT B KyIlyBayda.

IIpu mpenocTaBsSHETO Ha YCIyTH, NPUXOJUTE CE IPHU3HABAT, OTUUTANKH €Tala Ha 3aBbPIICHOCT Ha
clenkaTa KbM JaTaTa Ha OajaHca, ako TO3H eTall MOxXe Ja ObJe HaJexIHO M3MEpeH, KaKTO U pa3XoJuTe,

H3BBPIICHU IO CACIIKATA U PA3XOAUTE 3a MPUKITIOUYBAHETO .

2.6.2. BaayTHm paznuxku
BanyTHuTe KypcOBHM pa3iMKu OT MPOMSHA Ha BaJyTHH KypCOBE, CBBP3aHU C MapUYHU CPE/ICTBA,
TBPrOBCKM B3E€MaHMs M 3aIbJDKCHHUS, JACHOMUHHpDAHM B 4UyXXICCTpaHHa BalyTa, CE€ BKIIOYBaT B
KOHCOJIMAMPAHUS OTUYET 32 BCEOOXBATHUS 10X0[l, KOraTO Bb3HUKHAT, KATO CE MPECTABAT:
- IlonoxxuTenHM BATyTHHU Pa3UKU CE MPEACTaBAT KbM CTaTHSA ,,IPYTH NPUXOAHU OT AeiHOCTTa"

- OTpI/ILIaTeJ'IHI/I BAJIyTHU Pa3JIMKU CC MPCACTABAT KbM CTATHUA ,,APYTH pa3Xoau 3a ,Z[eleOCTTa"

2.6.3. Ilpuxoam oT JIUXBH
IMpuxoauTe OT NUXBU CE MpPU3HABAT KATO C€ M3MOJI3Ba MeTOla Ha e(eKTHBHATA JIMXBA U Ce

MIPENICTaBAT KbM CTaTHSA ,,JPyTH IPUXOIH OT JIeiiHoCTTa"

2.6.4. Ilpuxoam ot nmpoaax0a Ha GUHAHCOBH HHCTPYMEHTH
[leuan6ute u 3aryoure oT GUHAHCOBU MHCTPYMEHTH, IbPXKAHU 33 ThPryBaHe, OT JIMXBEHU NPUXOAU
[0 KPEAUTH 110 KPEAUTH, PUHAHCOB JIM3MHT U OAHKOBH rapaHLUH Ca BKIIOYEHH B KOHCOJIHIUPAHUS OTUET 3a

BCEOOXBATHHS TOXO]I, KOTATO BH3HUKHAT, KaTO CE MPEACTABAT HETHO KbM "APYTH MPUXOIH OT AciHOCTTA'.
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2.7. Pa3xoam

Pa3zxonmuTe B APY’KECTBOTO ce MpHU3HABAT B MOMEHTA Ha TIXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIIUIIATE
Ha HAYUCJIIBaHE U CHIIOCTABUMOCT.

HampaBenu pa3xoau BbB Bpb3Ka C H3MBIHEHHE HA ABITOCPOYHU CTPOUTEIHH JOTOBOPH, 32 KOUTO HE
ca ChCTaBEHH W MOAINKCAHU aKTOBE 3a MPUEMaHe Ha U3BBPIIEHUTE JISHHOCTH, CE OTYUTAT KaTo HE3aBBbPIICHO
CTPOUTEJICTBO.

Pa3xomuTe 3a ObmelIy MEPHOIN CE OTarar 3a MpHU3HaBaHE KaTO TEKYII Pa3Xoj 3a MEpHoja, mpe3
KOWUTO JTOTOBOPHTE 32 KOWTO CE OTHACSAT, CE M3IBIHSIBAT.

DUHAHCOBUTE Pa3XOAH CE€ CBHCTOST OT JIMXBEHH Pa3XOJId, BKJI. OaHKOBH TaKCH W JPYTH TIPEKH
pa3xoau 1Mo KpeauTH, ((MHAHCOB JU3UHT ¥ OaHKOBH TapaHIMK M CE MTOCOYBAT B KOHCOJMIHUPAHHUSI OTYET 3a

BCEOOXBATHHS T0XOJ], KOTATO BH3HUKHAT, HEKOMIICHCUPAHO KbM cTatws ~MHHAHCOBU pa3xomau”,

2.8. UmoTH, MAIIIUHU U 00OpYABaHe

[Ipu MbPBOHAYATHOTO UM MPUAOOMBAHE UMOTHTE, MAIIMHUTE ¥ 00OPYIBAHETO CE OLICHIBAT IO LIeHA
Ha TpumobuBaHe (CeOECTOMHOCT), KOSTO BKJIIOYBA IMOKYITHATA II€HA, BKJI. MHUTHHYECKH TAaKCH W BCHUYKH
MPEKH pa3xojy, HEOOXOAMMHU 3a NMPUBEKIAHE HAa aKTHBAa B PabOTHO ChCTosHME. [IpekuTe pasxomu ca:
pa3xoaM 3a MOJTOTOBKAa Ha OOEKTa, pa3xogu 3a IIbpBOHAYaJHAa JOCTaBKa M 00paboTKa, pa3xoaWTe 3a
MOHTaX, Pa3Xxo¥ 32 XOHOPApH Ha JIUIa, CBbP3aHH C IPOCKTa, HEBh3CTAHOBSIEMH JAHBIIH U JP.

JpyXecTBOTO € ompeaenwio croiHocTeH npar oT 500 nB., MO KOWTO MPHUIOOUTHUTE AKTUBU
HE3aBUCUMO, Y€ MPUTESIKABAT XAPAKTEPUCTUKATA HA BJITOTPACH aKTUB, CE TPETHUPAT KAaTO TEKYII pa3xoj B
MOMEHTA Ha MPUI00UBAaHETO UM.

[Ipu nmpupoOuBaHe HA UMOTH, MAIIMHU U O0OPYJBaHE NPU YCIOBHATA HA Pa3CPOUYCHO IUIAIIAHE,
MOKyIHATa [I€HA € CKBMBAJCHTHA HAa CErallHaTa CTOWHOCT Ha 3aJIbJKEHHETO, AMCKOHTUPaHO Ha 0a3a Ha
JIUXBEHOTO DPABHUIIE IO TPUBJICUYCHUTE OT JIPYKECTBOTO KPEAUTHU PECYpPCU C aHAJIOTHMYEH MATYyPUTET H

npeaHasHavuCHUC.

Hocnedeauio ouensasane

I/I36paHI/I$IT OT [JpPYXKECTBOTO MNOAXOJA 3a MOocCjiIcABallia OHCHKAa Ha HWMOTUTC, MAIIMHUTC U
060py,Z[BaH€TO € MOJCIBT HA ICHA HaA HpI/II[O6I/IBaHe, HaMaJICHa C NOCJICABAIIO HAYUCICHUTC aMOPTU3alluU U

CBEHTYaJIHO HaTpyIlaHWUTE 3aryOu oT 00e3LeHKa.

Memoou na amopmuzauus

JpykecTBOTO W3MOJ3Ba JIMHEEH METOJl Ha aMOPTH3aIis Ha JABITOTPAiiHUTE MaTepHallHU aKTHBH.
AMOpTH3MpaHETO HAa aKTHBHTE 3all0YBa, KOTAaTO T€ ca Ha pasloJIOKeHHE 3a ymoTpeba. 3emsTa HE ce
amopTu3upa. [{one3HuAT KUBOT MO TPYIM aKTUBHU € ONpeieNieH B ChOTBETCTBHUE C: (DU3MYECKOTO M3HOCBAHE,
crieruukata Ha 00OpyIBaHETO, OBICHIUTE HAMEPEHUS 3a yHOoTpeda W C MPEArojaracMoTO MOPATHO
ocTapsiBaHe U € KaKTO CJIe/Ba:

= crpaau-oT 25 1040T.;

" MallVHH, ChOPBKEHHUS U 000opyIBaHe - oT 5 10 10 1.5
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=  KOMIIIOTPH - 2 T.;
=  TpaHCNIOPTHU cpeAcTBa - oT 4 1o 10 r.;

=  CTONAHCKH MHBEHTap - oT 6 1o 151

Onpez[eneHI/mT CpPOK Ha rogAHOCT Ha ,Z[T»HFOTpafIHPITe AKTHUBU CC MPCTIJICIK]A B Kpas Ha BCAKA TOAWHA U
IIpU YCTAHOBSABAHC HA 3HAYUTCIHU OTKJIIOHCHUSA CIIPAMO 6’B,I[€H_II/IT6 OYaKBaHUA 3a CPOKA HA U3IMOJ3BAHCTO HA

AKTHUBUTC, ChIIUAT C€ KOpUTHpPA ITICPCIICKTHBHO.

Ilocneosawiu pazxoou

Pasxomure 3a PEMOHTH MW MNOAAPBIKKA CC IPHU3HABAT 3a TCKyHIUM B IIEpUOJA, IIPE3 KOUTO ca
HaIllpaBCHH. I/I3B’LpIHCHI/I nocjaeaBamu pa3xoau, CBbp3aHW € UMOTHU, MAILIMHU H o60pyz[BaHe, KOHUTO HMMart
XapaKTep Ha NoAMAHA HAa ONPCACIICHU BBb3JIOBU YaCTU U arperaTtu, UJin Ha HpeyCTpOﬁCTBO " PCKOHCTPYKIMA,
CC€ KamuTajlu3upar KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHB W CE npepasricxaa oCTaTb4YHUA MY
IIOJIC3CH KMBOT KBbM JaTaTa Ha KalluTaJlu3alud. CT:H_IeBpCMCHHO, HEaMOpTHU3WpaHaTa 4aCT Ha 3aMCHCHUTC
KOMITIOHEHTH CE€ M3IHCBA OT OajaHCcoBaTa CTOHHOCT Ha aKTUBHUTEC M Ce IIpU3HaBa B TCKYIIUTE pa3xoJu 3a

MeproJia Ha MPEyCTPONUCTBOTO.

Oobe3yenka na aKkmueu

banancoBuTe CTOMHOCTM Ha JIBIATOTPAWHUTE MaTEpUAIHM AaKTUBH TMOMAJEXKAT Ha INperjie 3a
00e3IIeHKa, KOraTo ca HaJuIle ChOUTHUS WM IPOMEHH B 00CTOSTEIICTBATa, KOMTO MMOKA3BaT, ue OajlaHcoBaTa
UM CTOMHOCT OM MOTJa Ja c€ OTJIMYaBa TPaHO OT BH3CTAaHOBHMATa MM CTOMHOCT. AKO ca HAJIWIIEe TaKWBa
WHIUKATOPH, Y€ MPUOIM3UTEIIHO OIpeiesicHaTa Bb3CTAHOBUMA CTOMHOCT € TI0-HUCKA OT TSIXHATa OajaHcoBa
CTOMHOCT, TO TIOCJIeIHATa CE€ KOpUTHpa JI0 BbH3CTAHOBMMATa CTOMHOCT Ha akTUBHUTE. Bb3craHoBuUMaTa
CTOWHOCT Ha JBIATOTPAMHHUTE MaTepUaTHU aKTHBH € MO-BHCOKaTa OT JBETE. CIpaBeIIMBa CTOMHOCT 06e€3
pa3xoau 3a mpojaxda WM CTOWHOCT TpH ymnoTpeba. 3a OmpeiensHeTO Ha CTOWHOCTTA MpHU ymorpeda Ha
AKTUBUTE, OBJCUINTE MAPUYHU MOTOIM CE JUCKOHTHUPAT JI0 TSIXHATA HACTOSINA CTOWHOCT KaTo Ce mIpuiara
JIUCKOHTOB (DaKTOp TIPEAM JAaHBIM, KOWUTO OTpa3sBa TEKYIIUTE MMa3apHU yCIOBHS U OIICHKH Ha BpeMeBara
CTOWHOCT Ha MAPUTE U PUCKOBETE, CIICU(UYHN 32 ChOTBETHUS aKTHUB. 3aryOuTe oT 00€3ICHKa CE OTYUTAT B
oT4yeTa 3a JOXOAWTE, OCBEH aKo 3a JaJcHHsl akTHB He ¢ (OpMHUpaH MpeolleHbueH pe3epB. Torama
o0e3lieHKaTa ce TPeTUpa KaTo HaMaJICHUE Ha TO3HM PE3epPB, OCBEH aKO Ts HE HAJXBBHPJS HETOBHS pa3Mmep, U
HaJBUIIIEHUETO CE BKIIFOYBA KAaTO Pa3Xo/ B KOHCOJIMINPAHUS OTUYET 32 BCEOOXBATHHS JJOXO/.

OTnucBaHe HA HETEKYIIU MaTepUaIHA aKTUBHU

BanancoBata CTOMHOCT Ha AaJieH MMOT, MAIlIMHA WM CHOPBHKEHHE CE OTIHCBA : NPU IpPOoaaxoa,
KOraTo HE C€ O4YakBaT HUKAaKBU JAPYIrM MKOHOMHYECKM H3rOAM OT HErOBOTO H3MOJI3BAHE WIH MPH
0CBOOOY/TaBaHETO OT HETO TOPaJIH JIUIICA.

[NewanOure unu 3aryouTte, BH3HUKBAIM MPU OTIHUCBAHETO HAa UMOT, MAalllMHA WM CHOPHKCHHE CE
BKJIFOYBAT B KOHCOJIMTUPAHHS OTYET 332 BCEOOXBATHHS IOXOJ, KOTaTo akTWBa ObAe ormucaH. [ledanourte n
3aryOuTe OT OCBOOOKAAaBaHE OT HETEKYIIM aKTHBH CE OMpEeNs, KaTo MOCTBIUIEHHSTa OT Mpoaaxbda ce

HaMaJIsIBaT ¢ OajaHCcoBaTa CyMa Ha aKTHuBa U CBBbP3aHUTE C npoz[a>K6aTa pasxoz[H.Te C€ IMoCcoYBaT HETHO, KbM
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,,I[pyI‘I/I npuxoau OT Z[eﬁHOCTTa” WA CaMOCTOSITEIHA CTATHS B OTYETA 32 BCEOOXBATHHS Z[OXOI[.qaCTTa OoT
MIPCOLUCHBYHHNA PE3CPB, OTHACAIL CC 3a OTIHCAHUSA AKTUB, CC MPEXBBPJISL JUPCKTHO KbM HCPA3NPCACIICHA

rneyasoa.

2.9. HemarTepuajHu aKTHMBH

Hemarepuanaure akTHBH ca TPEACTaBCHHM B KOHCOMUAWPAHUS (UHAHCOB OTYET IO IIeHa Ha
MpuaI00OMBaHe, HaMalleHa C HaTpylaHaTa aMOpPTH3aIlMsd W 3aryomTe OoT 00e3leHka. B TeXHHs CchCTaB ca
BKJTFOYUCHHM JIUTICH3H 3 MTOJI3BaHe Ha IPOTPAMHHU MTPOTYyKTH.

B napykecTBOTO ce Tpwiiara JIMHEEH METOJ Ha aMOpTH3amusd Ha HEMaTEpHATHUTE aKTHBH TPH
OTIpEJIEIICH TT0JIe3¢H YKHBOT OT 2 T.

bamancoBaTa CTOWHOCT Ha HEMaTepPHATHUTE aKTHBH IOMJICKH HA TIPErjea 3a 00e3IeHka, Koraro ca
HaJIUIEC CHOUTHS, WIIK IPOMEHH B 0OCTOSATEIICTBATA, KOMTO ITOCOYBAT, Ye OalaHcoBaTa CTOMHOCT OW MOTJIa Ja
HaJBUINIABa BB3CTAHOBMMAara MM CTOWHOCT. ToraBa oOe3IleHKAaTa ce€ BKJIIOYBA KaTo pa3xox B
KOHCOJIMIUPAHUS OTYET 3a BCEOOXBATHUS JTOXOI.

baancoBaTta cCTOMHOCT Ha NajieH HeMaTepHualieH akKTHB Ce OTIHCBA IIPH MPoJak0a HUiIM KOTaTo He ce
O4YaKBaAaT HUKAKBH ;[pyrH NKOHOMHWYCCKHU U3TOOU OT HECIrOBOTO MU3IIOJI3BAHEC.

HeanI6I/ITe HJin 3ary61/1Te, BBb3HUKBAIII HpI/I OTIIMCBAHCTO HA HeMaTepI/IaJIHI/IH aKTHUB, C€ BKJIFOYBAT B
KOHCOJIUJIUPAHHS OTYET 33 BCEOOXBATHUsI JOXOJ, KOraTO aKTUBBT ObjE oTnucaH. [leuanOute u 3aryoute ot
O0CBOOOX/IaBaHE OT HETEKYIIM aKTUBHU C€ OMpPEeis, KaTo MOCTHIUICHUATA OT MpoAakoa (0CBOOOKAaBaHe) ce
HamaJsIBaT ¢ OajyiaHcoBaTa CymMa Ha aKTHBa M CBBP3aHHUTE ¢ Mpojaxbara pa3xomau. Te ce mocousBatr HETHO,

KBbM ,,JIpyru mpuxoau ot AeiiHocTTa”/” [Ipyru pa3xonu oT AeHHOCTTa” B OTYETA 38 BCEOOXBATHHUS TOXO/I.

IInpBoHauaaHa oleHKA

BBHIIHO ch37aicHH HEMAaTepUAHA aKTHBH TpPU MPUAOOMBAHETO UM Ce€ OIICHSBAa 10 IICHA Ha
npunoOuBaHe, KOSTO BKJIFOYBA IMOKYIHA IIEHAa, BHOCHH MHTAa, HEBH3CTAHOBHMHU JaHBIW M Pa3Xoau 3a
MOJrOTOBKAa HAa aKTHBA 3a W3IMOJI3BaHE MO NpeJHa3HaueHueTo My. l[IpekuTe pasxomm ca: pa3xoiu 3a
MOTOTOBKA Ha 00ekTa (MSCTOTO, KBJAETO II€ CE M3IOJI3BA aKTWUBA), Pa3XOJU 3a IMbPBOHAYANIHA JOCTABKa,
pa3xouTe 3a MHCTAIMPAHE Pa3XoJly 32 XOHOPapH Ha JIUIA, CBbP3aHU C NIPOCKTA, HE Bb3CTAHOBSICMH JTaHbIIH
u np. Korato npuao0uBaHETO € CBBP3aHO C Pa3CpPOYCHO IUIANIaHE, pa3liiKaTa MEXIy IIhpBOHAYaTHATA
OlleHKa (ceraimrHa CTOWHOCT Ha BCUYKH TUIAIASHHSA) U CyMaTa Ha BCUYKH IUTAIIAHUS CE MPH3HABA 32 TIMXBEH
pasxoJ npe3 neprojia Ha pascpoueHOTO IUIAIIaHE.

Ch3aajicHUTe B MPEINPUSTHETO HEMATEPUAHH aKTUBU CE€ OIICHABA MO cebecToiHOCT (opmupaHa
OT MPEKH U HETMPEKU Pa3XxojIM 3a MPOU3BOJICTBOTO HA MPOAYKTa, KbM MOMEHTA B KOMTO aKTHBa 3a MPbHB BT
€ MOCTUTHAJI KPUTEPUHTE 3a MPU3HABAHETO My KAaTO HEMAaTepHalleH akTHB. B mbpBOHAYaTHATA OIIEHKA HE Ce
BKIIFOUBAT aJMUHHUCTPATUBHUTE PA3XOJU U APYTHTE Pa3XOJy KOUTO HE ca CBBbP3aHHU MPSKO ¢ Mpolieca Ha
MpUIoOMBaHe HeOONMUaltHUTE KOJIMYECTBA OpaKyBaHH KOJMICCTBA MPOAYKIIHS, BBTPEITHA ITeuanta v T. H.

Hemarepuanan akTwBH ce TpHU3HABAT B CIIy4aid, de YAOBJIETBOPSBAT OINPEAETICHHETO 3a TaKWBa
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nocoueHo B MCC38 HemaTepuaaHu akTUBU, @ UMEHHO:

— OrtroBapst Ha OIPEAEICHUETO 32 HEMATEPHUAJICH aKTUB;

— Ilpu npunoOuBaHeTOo My MOXE Ha/ICKTHO J1a CE OLICHH;

— OT U3N0JI3BAaHETO HA aKTHBA CE OYaKBAT MKOHOMUYECKH M3rOAM, T0Ka3aHU C HAJMYME WIIH IUIaH 32
HabaBsiHE HA JOCTAThYHM PECYPCH, MO3BOJISBAIIN HA MPEANPUATHETO A2 NOJIYYH OYaKBAHUTE HKOHOMHYECKU
W3rOAM; BB3MOXKHOCT €(EKTUBHO A3 U3IbIHIBA (YHKLIMOHAIHATA CH POJIL B ChOTBETCTBUE C HAMEPEHUETO
Ha NPEINPHUSITHETO OTHOCHO ynorpedara My WM MMa ACHO AedUHHpaHa M KOHKPETH3UpaHa TeXHHUYECKa

OCBHIICCTBUMOCT.

MMocaenBamu pasxoaun
Pasxomm cBBp3aHM C TONAPHKKA HAa MHPBOHAYAIHO YCTaHOBEHA CTaHJAapTHa e(eKTUBHOCT,
U3BBPIICHU CJICA BBBCKIAHC B CKCILJIOATalld Ha HEMATCPHUAITHUTC IIBHFOTpaﬁHH AKTHUBH, CC IIpHU3HABAT KaTO
TEKyIIM B MOMCHTAa Ha HM3BBPIIBAHCTO HM. C PasxoauTe, KOUTO BOJIAT OO YBEIMYaBaHC HAa OYaKBAHHTEC
6’[3,[[61111/1 HKOHOMHYECKH IIOJI3M OT HU3IMOJ3BAHCTO Ha AaJICH HEMATCpHUAJICH AaKTHB HaJl I'bpBOHAYAJIHO
oTpesieNieHaTa CTaHaapTHa ePEeKTUBHOCT ce KOpUrupa O6ajaHcoBaTa CTOWHOCT HAa ChOTBETHHUS HEMaTepHaleH

aKTHUB.

2.10. HeTexkyu akTMBH, IbP:KAHM 32 MpoAaxkda

Herekymun aktuBu ce kiacuuoupar Karto IbpKaHU 3a Hpoldax0da, ako TsIxHarta OajaHCOBa
CTOMHOCT e OBbJe BB3CTAaHOBEHA upe3 Mpojaax0ba, a He upe3 MpoAbiKaBalla ynorpeba B AeHHOCTTa Ha
apyxecTBoTo. ToBa ycioBue ce ImpueMa, 4e € HaJMIe, CaMO KOraTo Npojaxobara € ¢ BHCOKa CTENeH Ha
CUTYPHOCT U aKTHBBT € HaJM4eH 3a He3a0aBHa Mpojak0a B HErOBOTO HACTOSIIO ChcTosiHME. ChINO Taka
PBKOBOJICTBOTO € aHTAKHPAHO ChC CAENKA 3a IMPpoAax0a, KOSITO ce 04akBa Ja ObJe U3M'bIHEHA B PAMKUTE Ha
€/IHa TOJMHA OT JaTaTa Ha KiacupHUUUpaHe Ha aKTHBA B Ta3U TpyIa.

Herexymu axtuBH, knacuuuupaHu KaTto AbPXKaHU 3a Mpojaax0a, ce OIEeHsABAT MO MO-HHCKaTa OT
OanaHcoBara CTOMHOCT M CIpaBeINBaTa CTOWHOCT, HAMaJIeHa C Pa3XOJuTe 10 MpoJakoara.

Or Jararta Ha KHaCH(bHHHpaHCTO Ha JaJACH aKTUB B Ta3u Irpyia CC CIiupa HEroBata aMOpTHU3alus.

2.11. UuBecTHIIMOHHY HMOTH
VMHBECTHIIMOHHUTE WMOTH ca COOCTBEHHM 36MH W CTpPaad WIM YacTH OT TAX, AbpPKaHH C Tel

IMoJIy4yaBaHE Ha MPUXOAX OT OTAABAHETO UM I10] HACM.

ITbpBOHaYaAIHA OLIEHKA
VHBeCTHIIMOHHMST UMOT Ce OIleHsIBa ITbPBOHAYAIIHO 110 HETOBATa IleHa Ha puaoouBanHe. Pazxomure
TI0 CeNIKaTa ce BKIIOUBAT B I'bpBOHAYAIHATA OlleHKa. [leHara Ha mpuaoOruBaHe Ha 3aKyIeH HHBECTHIIMOHCH

HMMOT BKJIIOYBA HEroBaTa IOKYIIHA II€HA U BCAKAKBU pa3XoAau, KOUTO MOraT aa My 6BZ[aT IIPAKO IMMPUITHCAHU.
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PasxoauTte, KOUTO MOraT Ja ObAAT MPSKO MPUIMCAHH, BKIOYBAT MPOGECHOHATHUTE XOHOPApU 3a MPaBHU
YCIYTH, JaHbIIU 110 MPEXBBPIISHE HA UIMOTA U IPYTH Pa3Xo/u 1O CIENKAaTa.

Ilenara Ha mpuoOUBaHE HA HHBECTUIIMOHHUS UMOT HE C€ YBEJINYAaBa C:

a) MbPBOHAYATHUTE PA3XO/IH;

0) MBPBOHAYAIHUTE OMEPATHUBHH 3aryOW, MOHECEHH MPEIH WHBECTUIHOHHHUAT UMOT Ja JOCTHTHE
IUTAHUPAHOTO HUBO HA 3a€TOCT, HIIH

B) HEOOMYAHO TOJIeMH KOJWYeCTBa OpaKyBaH MaTepuaji, Tpyd WIH JPyTd pecypcu B
CTPOUTENICTBOTO HIIH Pa3pabOTBAHETO HA UMOTA.

KoraTo muamiaHero Ha WHBECTUIIMOHEH UMOT € OTJIOXKEHO, HEroBara IICHA Ha MPHIO0OHBaHE ¢
CKBUBAJICHTHA Ha IUIATCHATa IIeHA. Pa3nnkata Mexay Ta3H cymMa M oOmiarta cyMa Ha IUIAl[aHHATa Ce

MPU3HABA KaTO Pa3xoJl 3a JIUXBU Mpe3 MepPHUoJia Ha KPeJuTa.

IMocneaBanio oueHsiBaHe cJie MIbBPBOHAYAJTHO IIPU3HABaAHE
3a ImocjaeaBamo OUCHABAHE CJICA ITbpPBOHAYAIHO IPU3HABAHE OPYKECTBOTO € I/I36I/IpaJIO Mozacia Ha

CIIipaBE€ajiMBaTa CTOMHOCT KaTO CBOSI CYCTOBOIHA ITOJIUTHKA.

OcB000:KIaBaHE OT AKTHBA

MHBeCcTUIIMOHEH WMOT CE OTIHCBA OT KOHCOJHAMPAHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHE MPU
0CBOOOX/IABAHETO WM KOTaTO WHBECTUIIMOHHHUAT UMOT € TPAHO M3BaJIeH OT YIMoTpeOa u HUKAKBU OBbACIIN
MKOHOMHYECKHU M3TOAM HE CE€ OYaKBAT OT HEFOBOTO OCBOOOIKIaBaHE.

OCBO60)KI[3B3HC Ha MHBCCTHUIIMOHHUS UMOT MOXKE a Bb3HUKHEC ‘Ip€3 nponamGa N qpe3 BCTBHIIBAHC
BbB (MHAHCOB Jm3uHI. [Ipu onpenensHe HAa jJarata Ha OCBOOOXKIABaHETO 32 WHBECTHIIMOHEH HMOT,
MPEPUATHETO TIPUIara KPUTCPUHUTE 3a IPU3HABAHE HA MTPUXOJI OT NPOIaK0a HA CTOKHU.

IMevan6bu wnu 3aryOW, MNPOW3THYAINKM OT H3BAXKAAHE OT ymoTpeba WM OCBOOOXKIaBaHE OT
WHBECTHUIIMOHECH UMOT, CE OMPEACIAT KaTo pa3iuKaTta MEXIAy HETHUTE MOCTBHIUICHHUS OT OCBOOOMXK/IABAHETO U
OanmaHcoBaTa cymMa Ha aKkTHBA W C€ TMPHU3HABAT B TMEPUOJa HA W3BAKAAHETO OT YHOTpeda WM
OCBOOOKIaBaHETO M C€ I[OCOYBAT HETHO, KbM cratus ,JIpyrm mnpuxoau OT JeHHOCTTa” WM B

CaMOCTOATCIIHA CTATHUA B KOHCOJIMAUPAHUSA OTUCT 3a BCEOOXBAaTHUS JOXO0M.

2.12. MaTepuaJiHH 3anacu
MarepuanHuTe 3amacH ca OLIEHEHH II0 MO-HUCKaTa OT: LieHa Ha MPUIOoOMBaHEe W HETHA peannsyema
CTOHHOCT.
Korato ce npogaBat MarepuanHy 3amacH, TAXHaTa OallaHCOBa CTOMHOCT c€ IPU3HABa KaTO Pa3xon
Ipe3 Mepuona, mpe3 KOWTO € OMi Hpu3HAT ChOTBETHUAT mpuxol. llewanmbara/zary0Oata or mpomaxOa Ha
MaTepHaJIH Ce OIpeeNs, KaTo MOCThIUICHUATA OT NpoJak0a ce HaMaisiBaT ¢ OanaHcoBaTa CyMa Ha akTHBA U
CBBp3aHNTE C MpojaxdaTa pazxoau. Te ce mocoyBaTr HETHO, KbM ,,Jlpyru nmpuxoau ot aeiHocTTa”/”pyrn

pa3xoau OT MEHHOCTTa” B KOHCOMMIUPAHUS OTUET 32 BCEOOXBATHUS TOXO.
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Cymara Ha Bcska 0Oe3leHKa Ha MaTepHATHHUTE 3amacd 1O HEeTHATa MM pealu3upyema CTOHHOCT,
KaKTO M BCHYKH 3ary0uM OT MaTepHallHM 3amacH ce MPU3HABAT KaTo pa3xoju 3a MepHoja Ha 00e3IeHKATa
WM HA BB3HUKBaHETO Ha 3aryourte. CyMaTa Ha €BEHTYAITHOTO OOpPaTHO BH3CTAHOBSIBaHE HA CTOHHOCTTAa Ha
00e3I[cHKaTa Ha MAaTepUAITHUTE 3aMacy, Bh3HUKHATIO B PE3yJITAT HA YBEJIMYCHUE HA HETHATA pealu3upyema
CTOMHOCT, Ce MPHU3HBAT KaTO HAMaJsIBaHE HA CyMaTa Ha MPHU3HATUTE Pa3XOJH 3a MaTCPUATHH 3aracy IMpes
nepuoJia, mpe3 KOWTO € BBh3HHKHAIO Bb3CTaHOBsBaHeTo. OOe3lieHKaTa HAa MaTepPHAJHUTE 3armacu ce
HAYHMCIIABA, KATO Pa3XxoJl 32 BCCKH BUJ MaTepHaJieH 3arac U ce MocouBa B craTus ,,O0e3leHKa Ha aKTHBU™
(cebecToMHOCT HA MPOMAKOUTE) WU B CTATHUSA ,,ATMUHUCTPATHBHH Pa3XoAu B KOHCOJUIAMUPAHHUS OTYET 3a

BCEOOXBATHHUS IOXO/I.

2.13. THoproBcku v APyru B3eMaHUs

THproBeckuTe B3eMaHUs CE MPEJCTABAT M OTUUTAT IO CIpaBeIMBa CTOMHOCT Ha 0a3a CTOMHOCTTa Ha
OpUTHHAIHO mM3aanieHata (pakrypa (ceOecTOWHOCT), HaMalleHa ¢ pa3Mepa Ha OOe3IeHKaTa 3a HechbOupaeMu
cymu. [Ipubnu3uTenHaTa oneHKa 3a 3aryda OT CbMHUTEIHH ¥ HEChOMpaeMU B3eMaHUsI ce MPaBH, KOTraTo 3a
ChOMpaeMoCTTa Ha IslaTa CyMa HMJIM Ha YacT OT Hesl ChIIECTBYBa BHCOKAa HecHTypHocT. HechOmpaemute
B3eMaHMs Ce MU3IMUCBAT, KOTAaTO CE€ YCTAHOBST MPAaBHUTE OCHOBAHHS 32 TOBA, MJIM KOTaTO JIAJIEHO THPrOBCKO
B3eMaHe ce MpeleHN KaTo HAIIbIIHO HechOnpaemo. O0e3IeHKaTa Ha B3eMaHUATa Ce HAUUCIISABA, KATO Pa3Xxo]]
U CbOTBETHA KOPEKTHBHA CMETKA 32 BCEKH BUJ B3€MaHE M Ce€ TI0COYBa WIH B cTaTus ,,O0e31eHKa Ha aKTUBU
WK KbM "aIMUHUCTPATUBHU Pa3Xoau" B KOHCOIMIUPAHUS OTUET 32 BCeOOXBaTHUS 10x0J. OTNHCBaHETO Ha

B3€MaHETO CTaBa 3a CMETKa Ha ()OPMHUPAHUS KOPEKTHUB.

2.14. /IUXBOHOCHM 32€MM U JAPYTH NpeIocTaBeHH (PMHAHCOBH pecypcH
3aeMuTe U JAPYTUTE MPEIOCTABCHU (PMHAHCOBU PECYPCU C€ OTUYMTAT IIBPBOHAYAIHO 110 HOMUHAJIHA
CTOMHOCT, KOATO C€ MpHUeMa 3a CIpaBeauBa CTOMHOCT Ha MPEJOCTABEHOTO MO CAENKAaTa, HETHO OT IPEKUTE
pa3xoAM CBBpP3aHU C TEe3W 3aeMU U IHpenocTaBeHU pecypcu. Crel MbPBOHAYATHOTO MpPHU3HABAHE,
JIMXBOHOCHUTE 3a€MHU, MOCIEIBAIIO0 Ca OL[EHEHH M0 aMOPTU3UpPYyEMa CTOMHOCT, OIpPEAEiCHa Ype3 Mpuiarane
Ha MeToJla Ha edeKkTUBHATA JInxBa. [leyanOure (TuxButTe)/ 3aryouTe OT MPEOCTABEHUTE 3a€MU CE TIOCOYBAT
B KOHCOJIMIMPAHUS OTUYET 32 BCEOOXBATHUS JIOXOJ, CTaTaTus ,,Jlpyru npuxoau ot AeHHOCTTa”, Ipe3 Nepruoia

Ha aMOpTU3alUs UK KOraToO B3EMAaHUTATA CC IMOraciaT, OTIIUIIAT WK peaAyluupar.

2.15. Ilapu 1 NapuM4YHN eKBMBAJIEHTH
[TapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJMYHOCTH B Kaca; HAJIMYHOCTH B MOJOTYETHH JIMLA U
pasmiallaTeIHUTE CMETKH, a MapUYHUTE EKBHBAJICHTH - KPATKOCPOYHHMTE [EMO3UTH B OaHKM, YUITO
OpHUTMHAJICH MaTyPUTET € MO-MAJIBK OT 3 Mecela.
3a 1enuTe Ha N3rOTBSIHETO HAa KOHCONMAMPAHUS OTYET 38 MApUYHUTE HOTOLH:
* MapUYHUTE MOCTHIUICHUS OT KIMEHTH U NapUYHUTE IUIAIAHUA KbM JOCTaBYMLIU Ca MPEJCTABEHU

opytHo, ¢ BiroueH JJIC (20%);
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* JIMXBHUTE MO TOIYYCHH WHBECTUIIMOHHH KPEIUTH CE BKIOYBAT KATO IUIANIAHWSA 32 (PHHAHCOBA
IEHHOCT, a JINXBUTE, CBbP3aHU C KPETUTH 32 000POTECH KalUTaN Ce BKIIOYBAT B OTIEPATHBHA JCHHOCT;

* TpaifHO OJOKHMpaHWTE MapU4HH CpeACTBa (3a oOe3meueHus 1Mo OAHKOBU TapaHIUH, MO ChICOHH
MPOU3BOJCTBA U Jp.) C€ MPEACTaBAT Ha JIMIIEBaTa CTpaHa Ha KOHCOJWAMPAHHS OTYET 32 (DMHAHCOBOTO
CBhCTOSTHUE KaTO 4YacT OT MapHYHHUTE CPEACTBAa U €KBUBAJICHTH, HO HE C€ BKIIOYBAT KATO YaCT OT TAX MpHU
M3TOTBSHETO HA OTYETa 332 MAPUIHHUTE TIOTOIIH.

* mnateHusT JJIC mo mokynku Ha JBJITOTpaliHM aKTHMBHM C€ MOCOYBAa KaTo "JAPYrd MOCTBIIEHUA
(Turamanus)", HETHO KBbM TApHYHUTE ITOTOIM OT OINEpaTHBHA JCHHOCT, MOKOJKOTO TOM ydacTBa M Ce

BB3CTAHOBSIBA 32€/IHO U B ONEPATHBHUTE TMOTOLM Ha IPYKECTBOTO 33 CHOTBETHHS MEPHOJ (Mecetn).

2.16. Ibarocpo4Hu TbProBCKM 3abJ/KEHUS
ﬂ’bJ’H’OCpO‘-IHI/ITe TBProBCKU 3adb/DKCHUA CC€ OLICHABAT I'bPBOHAYAJIHO IIO TAXHATa CIIpaBECIJIMBa
CTOMHOCT, KOSITO € CTOMHOCTTA Ha OPUTHHATHATE (PaKTypH, IO KOUTO T€ ca BH3HUKHAJH, a TTOCIIEIBAIIIO - 110
aMOpTH3UpyeMa CTOWHOCT, OIpeleleHa 10 MeToAa Ha e(eKTHBHaTa JMXBa, OCBEH 3a IPOCPOYCHH,

mpeaoroBapsHu U 1moJ] YCJIOBUE 3a MPEACPOUYHO U3ILIalIaHe.

2.17. 3agbaKeHUs: KbM A0CTABYUIM U IPYTH 3aAbJKEHUSA
3aIBIKeHUATa KbM JIOCTABUMLIM U JPYTUTE TEKYIM 3aABJDKEHUS C€ OTYMTAT MO CTOMHOCTTa Ha
opuruHamHuTe GakTypu (ce6ecToiHOCT), KOSTO ce IpHeMa 3a CIIpaBeINBaTa CTOMHOCT Ha CAENKATa, KOSTO

e Ob/e U3IIaTeHa B ObJelle Cpelly MOIyYeHUTe CTOKU U YCITyTH.
Koraro 3aapmkeHusTa KbM JOCTAaBUMIIM €A Pa3CPOUYCHH M3BBH HOPMAIHUTE KPEIUTHHU CPOKOBE, T
Ce OTYHUTAT IO CErallHaTa CTOMHOCT Ha 3aJbDKCHUETO, TUCKOHTUPAHO Ha 06a3a Ha JMXBEHOTO PaBHHUILE I10
MIPUBJIEYCHUTE OT JAPY>KECTBOTO KPEAUTHH PECYpCH C aHaJOTHYEeH MaTypuTeT M IpeAHa3Ha4YeHHe, a
pas3nuKaTa MEXIy CeramrHata CTOWHOCT M o0IaTta cyMa Ha IUIAlIaHusITa Cce OTYMTA KaTo (YMHAHCOB Pa3Xo[
(TmxBa), B KOHCOJMIOWpAHHWA OTYET 3a BCEOOXBaTHHA A0X0n cratusa ~Jpyru pasxoam 3a neifHoctTa”

(punancoBM pasxomn).

2.18. J/IUXBOHOCHM 3a€MM U IPYT'¥ NPHUBJIEYEHU pecypcHu

Bcuuku 3aemMu u Apyrd mpuBIeYeHHW (PUHAHCOBH PECypCH ca MPEJICTaBCHH ITbPBOHAYAIIHO IIO
cebecToHOCT (HOMHHAIHA CyMa), KOSITO Ce IIpreMa 3a CIIpaBelJInBa CTOMHOCT Ha IMOJIYYeHOTO IO CIeNKaTa,
HETHO OT TPEKHUTEe Pa3XOAW, CBBP3aHH C TE3W 3aeMH W TpHUBIeYeHH pecypcu. Cien mbpBOHAYATHOTO
MpU3HaBaHe, JIMXBOHOCHHUTE 3ae€MH W JAPYTd MPHUBICYEHH PECYpCH, IIOCIEIABAIIO C€ OIEHSABAT II0
aMOpTH3UpyeMa CTOHHOCT, OIpelaeieHa upe3 IMpWiaraHe Ha MeToJa Ha e(eKTHBHaTa JIMXBa.
AMopTu3npyeMaTa CTOWHOCT € M3YHCIIeHa KaTO ca B3ETH MPEIBUJ BCUYKH BHUIOBE TAKCH, KOMUCHOHHU H
JIPYTH pa3xoJ¥, BKJI. JUCKOHT WJIM TIPEMUs, aCOLMUPaHU ¢ Te3H 3aemiu. [ledanOure u 3aryouTe ce mpu3HaBar
B KOHCOJIMIMPAHUS OTYET 32 BCEOOXBATHUS OXOA KaTo GuHAHCOBH pazxoau ([pyru pa3sxomaum 3a nqeiiHOCTTA)

IIpe3 NMEproOJa Ha aMOpTHU3alrAd UM KOTaTO 3ab/DKCHUATA CE OTIIUINAT UKW pEAYyLUpaT.
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BbB BpB3Ka ¢ M3MBJIHEHHWE Ha oOWUaiiHaTa JEHHOCT Ha ApPYKeCTBOTO, mpe3 M. maii 2008 r.
»MoctcTpoit” AJl ckmtoun 3aeqHO ¢ ,, XonauHr [Ietuma” AJl (kaTo KpenIuToIoIydaTeNn) paMKOB TIOTOBOP
3a IIOJI3BaHe Ha KpeIuTHA JIMHUA C ,,Y HuKpeaut bynbaunx” A, rp.Codust.

PasMepbT Ha OOIIMAT KpEeOUTEH JMMHUT, OTIyCHAaT Ha JABETE APY>KecTBa MO MOCo4YeHHs PamkoB
JIOTOBOP, € 25 MIH. eBpo. ,,MocTtcTpoii” AJl uma mpaBo Aa MOJ3Ba MO MHAUBUAYAJTHATA CU KPEIUTHA JIMHUS
mo 13 muH. eBpo, HO TpH CHhOOpa3sBaHE C TOJBBAHUTE OT ,,Xoumuur I[IpTmma” AJl cpemctBa mo
WHAUBUAYyallHaTa My KpeAUTHA JUHUSA (B pa3Mep 10 25 MIIH. €BpO).

CpoKbT 3a BB3CTAaHOBSBAHE Ha TOJ3BaHUTE OT ,,MoctcTpoii” AJl cpemcrBa (Tpm yclioBHATa Ha
peBoBUpane) Oerre yappkeH. Kato obesmeuenne 3a 3aab/DKEHUATA TI0 HHIUBU Iy THHS JloroBOp 3a OaHKOB
KpEIUT ca yTOBOPEHHU BIIMCBAHMS HA OCOOEHU 3aJ103U BbPXY B3€MaHUS 110 JOTOBOPH 3a CTPOUTEIICTBO.

Ha 24.08.2009r. Oemre moamucan AHekc Ne 3 xkpM [lorosop Ne 51KP-AA-0958/31.10.2005r.,
ckmoueH ¢ ,JlIppBa mHBecTHmMOHHa OaHka” AJ[, ¢ KOETO CpPOKBT 3a YyCBOSBaHE W IIOTAacsiBaHE Ha
MIPEIOCTAaBeHUS YCIOBEH KpeauT (3a o0e3leuaBane M3IBIHCHUETO Ha 3aIbIDKCHHATA Ha ,,MocTcTpoir” A/]
0 M37a/IcHn 0aHKOBHY rapaHnuun) 6eme yabmker 10 30.06.2014r.

Ha 24.09.2009r. 6eme ckmtoueHo JlombIHUTENHO criopasyMeHne KbM JloroBopa 3a GaHKOB KpeauT,
ckmoueH ¢ “UBS AG”, ¢ xoero Oemie IpOMEHEH MOTACHUTENHUS TUIaH 32 BPBIIAHE Ha MPEIOCTABEHUTE
CpelcTBa, KAKTO M KpaliHUS CPOK Ha moracsiBanero — 27.03.2014r.

Ha 14.10.2009r. 6eme noanucano J{OMbIHATETHO criopa3yMeHne KbM J[oroBopa 3a 0aHKOB KPEAHT
Ne 46/28.03.2005r., ckmouen ¢ ,,O0equHeHa Obiarapcka Oanka” AJl, ¢ KOeTO CpPOKBT 3a moracsiBaHe Ha
kpenuta Oeme yabppkeH a0 31.05.2010r. Cbc cpmoro J{OMBIHUTETHO CHOpa3syMEeHHE ABIICPHUTE
IpyxecTBa Ha ,,MoctcTpoi” AJl BeThnuxa B 3aib/DKeHUATa Ha ,,MocTtcTpoit” A/l mo moroBopa 3a OaHKOB
KpEIUT.

Ha 28.10.2009r. Gemie cxiroueH Jlorosop 3a 0aHKOB Kpeaurt ¢ ,,[IbpBa nHBecTUIMOHHA Oanka” A/l,
¢ xoiTo Ha ,Moctctpoii” AJl Geme mpemocraBeH kpeauT B pasmep Ha 1 100 000 (exmH MHUIMOH U CTO
XWJISIIM) €Bpo 3a 000opoTHH cpencTBa. CpOKBT 3a BBH3CTAaHOBABAHE HA IPEIOCTABEHHTE CPEICTBA € 0

30.06.2010r.

2.19. JIm3unr
@OUHAHCOB JIU3UHT
OUHAHCOBHAT JIM3HWHT, TIPU KOWUTO ce TpaHcdepupa KbM JPYKECTBOTO CHIIECTBEHATa YacT OT
BCHYKHU PUCKOBE M CTOITAHCKH TMOJI3U, TPOU3THYAIIA OT COOCTBEHOCTTAa BBPXY aKTHBA IO/ (MHAHCOB JIU3WHT,
ce KamnuTajanu3upa B KOHCOJNUIUPAHUS OTYET 332 (PMHAHCOBOTO CHCTOSHHUE HAa JIM3MHTOIIONyYaTeNs KaTo ce
MIPeJICTaBs KaTO UMOTH, MAllIMHU ¥ 000py/IBaHe TO/I JIN3HHT TI0 IleHa Ha He3a0aBHa Mpoiax0a Win ako e To-
HHCKa - IO HACTOAIIaTa CTOMHOCT HAa MHHUMAJHWUTE JIM3WHIOBU IUIAMaHus. JIM3WMHTOBHTE IUIalIaHUS
CBABPKAT B OIpPENEICHO CHOTHOIICHHe (WHAHCOBUS pa3xoj (JMXBaTa) W IpHUITafaliata ceé 4YacT OT

JIM3UHI'OBOTO 3aABJIDKCHHUC (FJ'IaBHI/II_Ia), TaKa 4€ ga C€ MOCTUTHE IMMOCTOAHCH JIMXBCH IMPOLCHT 3a OoCTaBallaTa
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HCHU3IINIATCHA YaCT OT TIJIaBHHIATA I10 JIMU3MHI'OBOTO 3aABbJIDKCHHC. JluxBenure pa3xoau C€ BKIIKOYBAT B
KOHCOJIMAUPAHUA OTUCT 34 BCCOOXBAaTHUS J0XO0 KaTo (1)I/IHaHCOBI/I pa3xoz[H.(I[pyrI/I pa3xoau 3a Z[eﬁHOCTTa)
HpI/IZ[O6I/ITI/IT€ Ioa (I)I/IHaHCOB JIM3UHI aKTUBU CC aMOPTU3HPAT Ha 0a3a moJIe3HUs KMBOT HA aKTHUBA U

B PAMKHUTC Ha JIN3UHTOBUS CPOK.

OnepaTuBeH JU3UHT

JIuzuHT, TIpU KOMTO HaeMomaTelsIT MPOABDKaBa Ja INMPHUTEXaBa CHIIECTBEHATa 4YacT OT BCHYKHU
PHCKOBE M CTONMAHCKH M3TOJIN OT COOCTBEHOCTTA BBHPXY JNaJeHHUS aKTUB, ce Kiacu(puumpa KaTto orepaTHBEeH
JIM3UHT.

[InamanusaTa MO ONMEpaTUBHUS JIM3WHT C€ MPHU3HABAT KAaTO Pa3xoJd B KOHCONWAMPAHHS OTYET 3a
BCEOOXBATHHS TOXOM, KaTo (huHAHCOBHU pazxoan. (pyrn pa3xomu 3a meidHOCTTa) Ha 0a3a JTUHEEH METOJ 3a
nepuoga Ha JHW3WHTIA. H’BpBOHa‘IaHHO HalpaBCHUTE IMPCKU pPasxoJu BBB BPb3Ka C AOTOBAPSAHETO H
YPEKIAAHETO Ha OINCPATUBHUA JIM3UHTI, CC ZIO6aB$IT KBbM OajlaHcoBaTa CTOMHOCT Ha OTAAaACHUTEC aKTHBU U CC

Ipu3HaBaT Ha 0a3aTa Ha JIMHEHHUA METO/J B IPOABJIKCHHUE HA CPOKaA Ha JIM3UHTIA.

2.20. IleHCHOHHHU M JPYTH 3aAbJKEHUsI KbM MEPCOHAJIA M0 COLMATHOTO U TPYI0BO
3aKOHO/ATEJICTBO

KpaTtkocpounu xoxoamn

TpymoBuTe M OCUTYpUTEITHH OTHOIICHHS C PAaOOTHHUIIMUTE U CIY>KUTECIUTE B JPYXKECTBOTO Ce
ocHoBaBaT Ha paznopenoure Ha Konekca Ha tpyaa (KT) u Ha paznopendute Ha ASHCTBAIIOTO OCUTYPUTEIIHO
3aKOHOJIaTEJICTBO.

OcurypuTelHUTe W TICHCUOHHHU IUIAHOBE, MPHJIAraHU OT JPYXKECTBOTO B KA4YECTBOTO MYy Ha
paboToaaTen, ce OCHOBAaBaT Ha OBJIrapCKOTO 3aKOHOJATEIICTBO M Ca IIAHOBE ¢ JAeuHHUpaHu BHOCKU. [Ipu
TE3W IUIaHOBE PabOTOAATENST IUIAllla MECEYHO OIPEICICHH BHOCKU B nbpxkaBHUTE Qoup "[lencun", dhonn
"O3M", donn "bespaboruua", dong "T3IB", ponx "I'BPC", xakTo 1 B yHHBEpCAaIHH M NMPOPECHOHATHH
MIEHCMOHHU (OHJOBE - Ha 0a3a (UKCUPAHMW MO 3aKOH NPOICHTH U HsIMa IMPaBHO WJIA KOHCTPYKTHBHO
3aJIIDKCHHE Jla JIOoIUIalia BbB (DOHIOBETE OBJACIIM BHOCKM B CIIyYaWTe, KOTaTO T€ HSIMAT JOCTAaThYHO
CPE/CTBA JIa M3IUIATSIT Ha ChOTBETHUTE JIMIA 3apAa00TCHHUTE OT TSIX CyMH 3a IIEpUOJia HA TPYAOBUS UM CTaX..
AHaJOTHYHU Ca 33]IbIKCHHUATA TI0 OTHOIIICHUE Ha 3/[PABHOTO OCUT'YPSIBaHE

Pasmepure Ha OCHMTYpHUTEITHHTE BHOCKH C€ yTBBPXKIaBaT KOHKPETHO ChC 3aKOHa 3a OrO/KeTa Ha
JHOO m 3akona 3a Owmrera Ha H3OK 3a cwhorBeTHaTa roguHa. BHOCKHTE ce pasmpenensT Mexay
paboTogarens U OCUTYPEHOTO JIUIIE B CHOTHOIIIEHUE, KOETO CE MPOMEHS €KETOJHO U € OIPENEeIeHO B Il 6,

an. 3 ot Kogekca 3a conmanHo ocurypsisane (KCO).
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Obwguam pazmep na enockama 3a pondoseme na /{00 npes 2008 2. u 2009z., e kakmo creosa:

*  3a nepuooda 01.01.2008 2. — 31.12.2008 a.

3a nuoara paboTeumM Mo TPYAOB AOTOBOpP, poleHH mpeaun 1960r. - 26,50% - pasmpeneneHo B
ChOTHOIIIEHHE paboTojaTeln : ocurypero muie 60:40 3a paboreniure mpu yCIOBUSATA Ha TPeTa KaTeropus
TPYI, KAKBUTO Ca 3a€THTE B IPYIKECTBOTO.

3a jumara paboTemy MO TPYIOB IOTOBOp, poaeHm mpemau 1960r. — 29,.50% - pasmpeneneHo B
CHOTHOIICHUE paboTomaren : ocurypeno ymme 64,07:35,93 3a paboremmre TpHW yCIOBUATA Ha BTOpa
KaTeropust TpyJ, KaKBUTO Ca 3a€THTE B IPYIKECTBOTO.

/Jla ce m3TpHe, aKo IPYKECTBOTO HAMA BTOpA KaTeropus/

3a mumara paboTemu TO TPYOOB IOTOBOp, poaeHu cien 1959r. - 21,50% - pasmpeneneHo B
CBOTHOIICHHE paboTomaten : ocurypeHo jure 60:40 3a paboTenuTe MPH YCIOBHATA HA TPETa KaTETOPHS
TPYI, KAKBUTO Ca 3a€THUTE B APYKECTBOTO.

3a numara paboTemy Mo TPYIOB IOTOBOp, poaenu cien 1959r. — 24.50% - pasmpeneneHo B
CHOTHOIIEHUE paboromaren : ocurypeno ymie 64,90:35,10 3a paboremmre TpHW yCIOBUATA Ha BTOpa

KaTeropus Tpyl, KaKBUTO Ca 3a€TUTC B JPYKECTBOTO.

= 3q nepuooa 01.01.2009 2. - 31.12.2009 e.

3a nuuara paboTemu MO TPYAOB OOTOBOp, poiaeHu mpemu 1960r. - 22,50% - pasmpeneneHo B
CHOTHOIIICHUE paboTojaaren : ocurypeHo Jjwie 56,44:43,56 3a paborelmure NpPU YCIOBUSATA HAa TpeTa
KaTeropus TpyA, KAKBUTO Ca 3a€THTE B JPYKECTBOTO.

3a aumara pa0oTely MO TPYIOB JIOTOBOP, poacHu npeau 1960r. — 25,50% - pasmpenencHo B
CBhOTHOIIICHHE paboTojaTes : ocurypeHo jure 61,57:38,43 3a paboremure NpU yCIOBHITa Ha BTOpa
KaTeropus TpyA, KAKBUTO Ca 3a€THTE B JPYKECTBOTO.

3a snumnara paboTenmm 1O TPYIOB JOTOBOp, poacHu ciex 1959r. - 17,50% - pasmperneneHo B
CBHOTHOILLICHHE paldoTojmaTen : ocurypeHo jauue 56,57:43,43 3a paboremmre NpH YCJIOBHATA Ha TpeTa
KaTeropus TpyA, KAKBUTO Ca 3a€THTE B JPY>KECTBOTO.

3a ymnarta paboTelmy MO TPYAOB JOrOBOp, poiaeHu ciex 1959r. — 20,50% - pasmpeneneHo B
CBhOTHOLICHHE paborojaren : ocurypeHo jume 62,93:37,07 3a paboTemure mpH YCJIOBHATA Ha BTOpa

KaTeropus Tpya, KaKBUTO Ca 3aCTUTC B JAPYIKCCTBOTO.

Oouwguam pazmep Ha 6HOCKama 3a ynueepcaien nencuornen pono npes 2008 2. u 2009 2., e kakmo
cneoea:

*  3a nepuoda 01.01.2008 2. — 31.12.2008 e.

3a nmmmarta paboTemy MO TPYIOB AOTOBOp, poaeHu cien 1959 r. — 5,00% - pasmpeneneHo B
CHOTHOILLIEHHE paboTomaren : ocurypeHo juue 60:40 3a paboTeumure Npu yclOBUATa Ha BTOpa M TpeTa
KaTeropusi TpyA, KAKBUTO Ca 3a€TUTE B JPY>KECTBOTO

= 3q nepuooa 01.01.2009 . - 31.12.2009 e.
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3a mmnarta paboTemy MO TPYIOB AOTOBOp, poaeHu cien 1959 r. — 5,00% - pasmpeneneHo B
CHOTHOIIIEHHE paboTomaren : ocurypeHo juie 56:44 3a paboTemmTe NpH yCIOBHITA HA BTOpa W TpeTa
KaTeropusi TpyJ, KaKBUTO ca 3a€THTE B IPYIKECTBOTO.

OcHUrypuUTEITHUTE BHOCKH OT OCHUTYPHUTEIH 3a JIUIa, OCUTYPEHH B MPOo(eCcuoHalIeH TIEHCHOHEH (OH]T

paboTery IpH yCIOBUsATA HA BTOPA KaTEropus TPy € U3LUI0 3a CMETKa Ha paboTomateiis B pa3mep Ha 7%.

OO6mmaT pazMep Ha BHOCKaTa 3a ¢oHmoBere Ha ' BPC e m3msio 3a cMeTka Ha OCUTYPHTETIS.

IIpe3 2008 r. e 0,5%, a mpe3 2009r. e 0,1%.

Oowuam pasmep Ha 6HOCKama 3a 30pasno ocuzypaeane npe3 2008 2. u 2009z., e kakmo creosa:

= 3q nepuoda 01.01.2008 2. — 31.12.2008 a.

3a ymmara padorenu mo TpyAoB moroBop — 6,00% - pasmpeseneHo B chOTHOIIEHUE paboTomarer:
ocurypeso jure 60:40.

= 3a nepuoda 01.01.2009 . - 31.12.2009 e.

3a nmmara paboremntu o TpyAoB poroBop — 8,00% - pasmpeseneHo B ChOTHOIIEHUE paboTomarer:
ocurypeso jure 60:40.

Ocwurypurenna BHocka 3a ¢orx "T3IIB" 3a 2008 r. u 2009 1. e nudepeHunpana 3a pa3TUIHATE
npeanpusatus ot 0.4% no 1.1% B 3aBUCUMOCT OT UKOHOMUYECKATa ACHHOCT Ha MPEIIPHUITHETO.

KBM ApyxecTBOTO HIMa Ch3aJIeH U (QYHKIIMOHUPAIL] YaCTSH JOOPOBOJICH OCUTYPHUTENICH (DOH]I.

KbM nmaTara Ha BCEKM KOHCOJMUAMPAH (PMHAHCOB OTYET JPYXKECTBOTO MPaBU OIIEHKA HA Cymara Ha
OUYAKBAaHUTE Pa3XOJH MO0 HATPYIBAIIUTE CE KOMIICHCUPYEMH OTIYCKHU, KOSTO CE OYaKBa Jia Obje U3IIaTeHa
KaTo pe3yiTar OT HEM3MOJA3BaHOTO IIPABO Ha HATPyIaH OTIYCK. B olleHKaTa ce BKIIOYBAT MPUOIU3UTETHATA
MPEIICHKA B HEAMCKOHTHUPAH Pa3Mep Ha Pa3xOJUTe 33 CAMHUTE Bb3HAIPAXICHUS U Pa3XOJUTE 32 BHOCKHU IO
3aJIBIDKUTEITHOTO OOIIECTBEHO OCHUTYpSBaHE, KOUTO Pa0OTONATENAT IBJDKH BBPXY Te3u cyMu. OvakBaHHTE
Pa3xou MO HATPYIMBAIIUTE Ce KOMIICHCHPYEMHU OTITYCKU C€ TMPU3HABAT KATO Pa3XOJH B KOHCOJIUIUPAHHS

OTYET 3a BCEOOXBATHHS J0X04.

JABJArocpovyHu 10X014 MPU NEHCHOHUPaHe

CoriaacHo Komekca Ha Tpyna m KonekTHBHUS TPYZOB JOTOBOP APY>KECTBOTO € 3aIBIDKEHO 1A
M3IUIAIIA Ha JIMIA OT epCOHalla IIPU HACThIIBAaHE HA IIEHCMOHHA BB3pacT 00e31IeTeHIe, KOETO B 3aBUCUMOCT
OT TPYAOBHS CTAX B IPEANIPUATHETO MOXKE J1a Bapupa Mexay 2 U 6 OpyTHH MeceyHH pabOTHHU 3aIIaTH KbM
JaraTa Ha IpeKpaTsBaHe Ha TPYAOBOTO mpaBooTHomieHHe. [Io cBouTe XapaKTepUCTHKH Te3U CXEMHU
MPEACTaBIABAT IJIAHOBE C Ae()UHUPAHU TOXOIH.

W3uncienuero Ha pa3Mepa Ha Te3M 3aIbJDKEHUS Hajara y4acTHETO Ha KBaNU(UIMPaHU aKTIOepH, 3a
Jla MOXe Jia ce OIpeleNy TAXHAaTa CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, IO KOSATO T€ Ce MPEACTaBsT B
KOHCOJIUAMPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE, KOPUTHPAHA C pa3Mepa Ha HENPU3HATUTE aKTIOEPCKU

reyayion 1 3aryow, a pecil. i3MEHEHUETO B CTOHHOCTTA UM, BKJI. IPU3HATHTE aKTIOEPCKHU NIEIaION U 3ary0u -
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B KOHCOJIUIUPAHUS OTUET 32 BCEOOXBATHUS TOXOJ KbM JIPYT BCEOOXBATEH J0XO0. Pa3xoaute 3a MHHAI CTax
ce MpU3HABAT BeJHAra B KOHCOMUIUPAHUS OTUYET 332 BCCOOXBATHUS TOXOJ.

K®M natata Ha BCEKH TOJMIICH (GUHAHCOB OTYET, PYKECTBOTO Ha3HAYABA aKTIOCPH, KOMTO M3/IaBaT
JIOKJIaJT ¢ TEXHUTE M3YHCICHUS OTHOCHO JBJITOCPOYHUTE MY 3aIBJDKCHHUS KbM MEepCoHaNa 3a 00e3lIeTeHUs
NpH TICHCHOHHMpaHe. 3a IeNTa Te MPHIarar KpeJUTHHS METOJ] Ha NporHo3HuTe enuHuim. CeramrHara
CTOMHOCT Ha 3aJ(bJDKCHHETO MO0 JeGUHUpaHUTE NOXOJHM C€ M3YHUCISBA 4Ype3 JUCKOHTUPaHEe Ha OBbJCIIUTE
MApUYHU MOTOIHM, KOUTO CE OYaKBa Jia ObJIaT U3ILUIATCHU B PAMKUTE HA MATyPUTETa HA TOBA 3aJbJDKCHHE U
MPH U3MOJ3BAHETO HAa IJIMXBEHUTE PABHUINA HA JIbPXKABHU JBITOCPOYHU OONHralMy, JTCHOMHHHPAHU B
OBJITapCKH JIeBa.

H3MeHeHnsATa B pa3Mepa Ha 3a]IbJDKEHUSITA HA JPYKECTBOTO KbM MEpPCOHANA 332 OOCHICTECHHS MPH
MEHCUOHUPAHE, BKJ. M JIMXBUTE OT PasrPhIIAHETO Ha CeraliHaTa CTOMHOCT M TPU3HATUTE aKTIOSPCKU
nevyanou U 3aryOu, ce OTYMTAT KbM Pa3XOAM 3a MEPCOHANa B KOHCOJMIUPAHHUS OTYET 3a BCCOOXBATHHUSA

TUXOJI.

2.21. IlpoBu3uu

[IpoBr3un ce mpH3HABAT KOTaTo [PYKECTBOTO WMa HACTOSIIO (KOHCTPYKTHBHO WJIM TIPaBHO)
3aJb/DKEHHE B pE3yJITaT Ha MHUHAJIO CbOUTHE, U € BEPOATHO ue IIOracsBaHETO/YypPEeKIAHETO Ha ToBa
3aJBIDKEHHE € CBBP3aHO C M3THYaHe Ha pecypcu. IIpoBusumrte ce oneHsBar Ha Oa3a Hail-moOpara
npuONIM3UTENHA NPELeHKa Ha PBKOBOACTBOTO KbM JaTaTa Ha OanaHca 3a pa3xoauTe, HEOOXOOUMH 3a
YpeXJaHEeTO Ha ChOTBETHOTO 3aabikeHue. IIpubausurenHara oleHKa ce JUCKOHTHpPA, KOraTo MajeKbT Ha
3aIbJKEHUETO € IbJIrocpoueH. Korato ce ouakBa 4acT OT pecypcUTe, KOUTO IL€ CE€ U3I0I3BAT 3a YPExkKAaHe
Ha 33IbJDKEHHETO Jla ObJaT Bb3CTAHOBEHU OT TPETO JIHLE, APYKECTBOTO MPU3HABA B3E€MaHE, aKO € HaJIMIE
BUCOKA CTEIIEH Ha CUT'YPHOCT Ha HErOBOTO I10JIyuyaBaHe, CTOMHOCTTAa My MOX€E HaJeXIHO Ja CE YCTAaHOBU U
noxo (KpeouT) 1O ChliaTa MO3UIMS B KOHCOJNMAMPAHUS OTYET 3a BCEOOXBAaTHHUS NOXOHA, KBAETO €

npeacraBCHa U caMarta NpoOBU3UA.

2.22. CoOCTBEH KamuTaJa

»Moctcerpoit” AJl e ch3mageHo KaTto akUUOHEpHO JpykecTBo. KaTo TakoBa € 3aAbDKEHO aa
peructpupa B THProBCKUs PErHUCTbp ONPEACNICH pa3Mep Ha aKIMOHEPEH KamuTall, KOUTO Ja CIy>XH KaTo
oOe3reyeHne Ha KPEAUTOPUTE HA JPYKECTBOTO 3a W3MBIHEHWE HA TEXHUTE B3EMaHHWS KbM HETO.
AKIIMOHEpUTE OTTOBAPAT 32 3aBJDKEHUATA Ha IPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJacTHE B
KalyTalla 1 MOoraT Jia TIpeTeHANpaT BpbIllaHe Ha TOBA yYacTHE CaMO B IPOM3BOJICTBO IO JIMKBHIAIUS HIIH
HECHCTOATENHOCT. J[py’KECTBOTO OTYMTa OCHOBHHA CH KalWTajl TI0 HOMHHAallHA CTOWHOCT Ha
PETUCTPUPAHUTE B CHJIA AKITHH.

ChriiacHO M3UCKBaHUATA HAa THPrOBCKHS 3aKOH M yCTaBa JIPYKECTBOTO € JIBKHO Aa (hopMupa u

3aK0HOB pe3epB "dhona PezepBen"kaTo M3TOYHUITN Ha POHIA MOTaT 13 OBaAT:
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* Hal-MalKO elHa Jecera OT Ie4andara, KOSITO ce€ OTHelNs, JOKAaTO cpeacTBaTta BbB (HoHIA
JOCTUTHAT €Ha JeceTa 4YacT OT KallWTalla WU IO-ToJisiMa 4YacT, 1O pelleHHe Ha OO0II0TO
crOpanue;

* CpelcTBaTa, MOJYYCHU HaJ] HOMHUHAIHATA CTOWHOCT HA aKIMHUTE MPHU W3JaBaHeTo UM (IpeMueH
peseps);

* IIpyTH U3TOYHHIIH, TIPESABUACHHU 10 pereHne Ha O0moTo crdpanue.

CerimacHO M3UCKBaHUATA HAa THPTOBCKHS 3aKOH CpeicTBaTa OT (poHAa MOTaT Ja ce M3MOJI3BaT caMo

3a MMOKpYBaHEe Ha TOUIIIHATA 3ary0a U Ha 3ary0u OT MPEAXOIHU TOINHHU.

Koraro cpencrBata BbB (hoHIa AOCTHUTHAT ONpEENIEHUs] MUHUMAJICH pa3Mep, CpeAcTBaTa Hal Ta3u

cyma MoraT J1a ObAaT U3IMOJI3BaHN 32 yBelIMYaBaHE Ha KalHuTaja.

Kbm 30 roru 2010 r. peructpupaHusT akiMOHEpeH KamuTtal Ha “Mocrtcrpoit” AJl BB3/IM3a Ha

5574 700 nB., pasmnpenencH B 5 574 700 oOMKHOBEHHM MOWMEHHW aKIMKM C MPaBO HA rjlac ¢ HOMUHAIHA
croitHOoCT Ha akmus 1 (emun) nes. [Ipe3 2008 r. cerimacHo pemenne Ha OOMOTO CHOpaHWe Ha aKITHOHEPUTE
KarmutarsT Ha “Mocterpori” AJl e yBemnuen ot 1 114940 nB. Ha 5 5574 700 nB. ype3 m3gaBaHe Ha
4 459 760 HOBM MMOMMEHHHN O€3HANWYHM aKI[MH C HOMUHAIHA CTOMHOCT 17IB. BCSAKa, IO pela M yCIOBHITA HA
111.197 o1 T3 — ¢be coOcTBeHU cpencTBa Ha JpyKeCTBOTO, MPEACTABISBAIIHN YacT OT revanbara 3a 2007T.

OCHOBHU aKIIMOHEPH B JpykecTBOTO ca “EBpobmmauar 2000” EOO/, koiito nputexana 26,49 %

ot kanutana; “AbB Umxkenepar” OO/ — 24,51%; Bacwun boxkos — 21,07%; Opaua XamKussHkoB — 6,79%;

Hpyru ropunnyecku nuna — 10,24%; dpyru ¢pusnyecku aura — 10,90%.

Pezepeu - QopMupaHu ca OT paslpefelicHHe Ha Tevyandara U BKIIOYBAT paslpelelieHd CyMHU 3a
¢onn "PezepBeH" M MOMBIHUTETHH pe3epBU, (GOPMHUPAHU OT pa3NpEACICHUETO Ha pealm3upaHuTe OT

APYKECTBOTO rnevanou B MNpeaAXOaHU IMEPUOIH.

ChriacHo MpOTOKON OT 3acedaHue Ha pegoBHo OOmo chOpaHue Ha aKUHOHEpUTE, MPOBEACHO Ha
26.06.2008 r. ot mewanbara Ha [pyxectBoro 3a 2007r. e memo3upana BB QoHA “‘PesepBen” cymara ot

693 240 ns.

Ilpeouenvunuam peszeps ¢ HopMupaH OT MONOKUTETHATA Pa3IiKa MeX1y HH(IMpaHaTa OanaHcoBa

CTOWHOCT HAa UMOTHTE, MAIIMHUTE W OOOpPYABAHETO W TEXHWTE CIPABEUINBH CTOWHOCTH KbM NaTHTE Ha
M3BBPIIBAaHE Ha MpeoleHKuTe. E(QekThT Ha OTCpoUueHHTE MAaHBIH BBHPXY MPEOLECHBPYHHS PE3epB € OTpazeH
JTUPEKTHO 32 CMETKAa Ha TO3HM pe3epB. lIpeoreHpUHHAT pe3epB ce MPEeXBHPiS KbM "HATpyIaHW Iedamon’,

KOTaTo aKTHBHUTE Ca HAITBJIHO aMOPTHU3UPAHH WM HAITyCHAT MaTPAMOHUYMa Ha IPYKECTBOTO MPH TIpoaaxoa.

[IpeonerpunusAT pesepB ¢ dopmupaH Ha 0aza m3BbpmieHaTa kbM 31.12.2001 t. m 31.12.2002 r.
MPEOICHKAa OT HE3aBUCHMHU JIMIICH3UPAHU OLEHUTENU. TOW ChAbpKA IMOJOKHUTEIHATA Pa3IuKa MEKIY
uH(MpaHaTta 0ajlaHCOBa CTOMHOCT, pecil. Bedye mpeoiieHeHa mpe3 2000 r. CTOHHOCT, Ha IBJITOTPAHHUTE
MaTepUalHU aKTHBM M HOBaTa UM CIPaBEJIMBA CTOMHOCT, OINpEIEIeHA OT oleHuTenuTe. [IpeacraBeH e

HETHO OT e()eKTa Ha OTCPOUCHUTE AAHBIU
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Henoxpumama 3azyéa xvm 30.06.2010 1. e B pazmep Ha 10805 Xu.jB., B T.4. HEMOKpHUTa 3aryda oT

MuHanu nepuoau 8 871 xun.ne. 1 1934 Xui.jIB. 3a TEKyIIHsI IEPUOJ

2.23. Janbuu BbPXY neyandara

TexymuTe maHBIM BBPXY Medambara ca ONpefelieHH B CHOTBETCTBHE C W3WCKBAaHWATA Ha
OBATapCKOTO AAHBYHO 3aKOHOMATENICTBO - 3aKOHA 32 KOPIOPATHBHOTO MOAOXOAHO obnarane. HomnHamHaTta
nmaHpyHa ctaBka 3a 2009 r. e 10% (2008 r.: 10%).

OTcpoueHnTe NaHBIM BBPXY IedasdaTa ce OMpeNeNsiT KaTro Ce W3II0NI3Ba OaJaHCOBUAT MAcCHUBEH
METO/I TI0 OTHOIIIEHVE HAa BCHYKH BPEMEHHH Pa3IMKH KbM JaraTa Ha (QUHAHCOBHS OTUYET, KOUTO CHIECTBYBAT
MEXKOY 6aJ'IaHCOBI/ITe CTOMHOCTH U JAHBYHUTEC OCHOBH HA OTACITHUTC aKTUBHU U ITACHUBH.

OTCpO'—IeHI/ITe JaHbYHU IMMaCHUBU CC NMMPU3HABAT 3a BCUYKU 06naraeMI/I BPEMCHHU Pa3JIMKH.

OTCpO'-IeHI/ITe JaHBbYHU aKTHUBH CC IpU3HABAT 3a BCUYKHM HaMaJIA€EMH BPEMCHHHU pPa3JIMKU U 3a
HEHU3I0JI3BAHUTE JaHbYHM 3aryOH, JI0 CTCICHTA, 0 KOATO € BEPOSTHO TE Ja CE MPOSBAT 00paTHO U Jia Objie
reHepupaHa B ObJelle JocTaThyHa objaraema rnevanba WM Ja ce MpOSBIAT 00jaraeMu BPEMEHHH Pa3JIUKH,
OT KOHUTO J]a MOTaT Jia Ce MPUCIAIHAT T3 HAMaJIsEMH Pa3jIMKH.

BanancoBara CTOHHOCT Ha BCHYKU OTCPOYCHH JIAaHBYHU aKTUBU CE MPETJICkKIA HA BCSAKA Jara Ha
oTyeTa 3a (PUHAHCOBOTO CHCTOSIHUE U C€ PEAYIMpa JI0 CTEICHTA, JI0 KOSTO € BEPOSTHO TE Ja CE MPOSBAT
00paTHO | J]a ce TeHepHpa IOCTaThuHO ObJlaraeMa rnevyanba, OT KOATO T Jia MoraT Jia ObJaT IpUCIa HATH.

OTCcpoueHUTE JaHbIU, CBbP3aHU C OOCKTH, KOMTO Ca OTYCTCHH JIUPEKTHO B COOCTBEHHUS KAIUTAJ
WUk apyra 6aﬂaHCOBa nosunys, CbUo CC OTUYMUTAT AUPCKTHO KbM CHOTBETHUA KAllUTAIOB KOMIIOHCHT HJIU
banaHcoBa MO3UITHSL.

OTcpodeHUTe NaHbYHU aKTHBH W TIACUBH C€ OICHIBAT Ha 0a3a JaHbYHUTE CTaBKH, KOUTO CE OYaKBa
Jla ce MpHIIarar 3a Meproja, Npe3 KOMTO aKTUBUTE IIE CE peallu3upar, a MaCUBUTE IIe ce YpeasT (IIoracsr),
Ha 0a3a JaHbPYHHUTE 3aKOHH, KOWTO Ca B CHJIa WIH B TOJsMa CTEIICH Ha CHTYPHOCT C€ OYaKBa Jia ca B CHJa U

Ca MMOCOYCHU KOMIICHCUPAHO B OTJCJIHA CTaTHUA HAa OTUCTA 3a (bHHaHCOBOTO CbCTOSAHHUEC.

2.24. HeTHa me4ai0a Ha aKIHSs
OCHOBHHTE JOXOIM HA aKIHA CE€ W3YUCIABAT KATO Ce pa3[eNd HeTHaTa Iedanda Wiu 3aryoa 3a
Meproza, MoJyIeXkala Ha paslpeleieHne MEeXIy aKIHOHEpUTe, MPHUTeXaTedn Ha OOMKHOBEHH aKIWW, Ha
CpeIHO-TIpeTeTIICHUs Opoi Ha TbpKaHUTE OOMKHOBEHHU aKIIUH 3a ITepHOIa.
CpenHo-TIpeTerJIeHUsAT Opoil akIUM TpPEeJCTaBIlsABa OpOST Ha AbpKaHUTE OOMKHOBEHH AaKIMH B
HAYaJIOTO Ha MIEpHOo/ia, KOPUTHUPaH ¢ Opost Ha 00paTHO W3KYIIEHUTe OOMKHOBEHH aKIIMH U Ha HOBOWU3/IaJICHUTE
TaKWBa Ipe3 Meproaa, YMHOXKEH 0 cpeHO-BpeMeBus (haktop. To3u dakTop n3passsa Opos Ha THUTE, TPe3

KOWUTO KOHKPETHHUTE aKITNH ca OWJIM ThP)KaHH, CIIPSIMO OOIIHs Opoi HA JHHUTE MIPE3 MepHo/Ia.
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2.25. VMHAHCOBU MHCTPYMEHTH
2.25.1. (MOUHAHCOBU AKTUBH

HpyxecTtBoTo Kiacuduuupa cBouTEe (UHAHCOBH AKTHBH B CICAHUTE KaTETOpUM: "KPEOUTH H
B3eMaHMs", BKIIOYUTEIHO HapUYHUTE CPEICTBA M CKBUBAICHTH M "aKTHBM Ha pas3lOJIOKEHHE M 3a
npopax06a". Knacupukanusra € B 3aBUCHMOCT OT CBIIHOCTTa M LeiuTe (MpeIHa3sHAYeHUETO) Ha
(MHAHCOBUTE aKTHBU KbM JlaTaTa Ha TAXHOTO NpuaoOuBaHe. PHKOBOACTBOTO ompenens Kiacu(uKausTa Ha
(MHAHCOBUTE aKTUBU Ha APYXKECTBOTO KbM JlaTaTa Ha IIbPBOHAYAIIHOTO UM IIPU3HABAHE B KOHCOJIMIUPAHUS
OTYeT 3a (PUHAHCOBOTO CHCTOSHUE.

OOunyaifHO [Ipy’KECTBOTO INpPH3HABa B KOHCOJIMIUPAHMUS OTYET 3a (MHAHCOBOTO CHCTOSHUE CH
(uHAaHCOBUTE aKTHMBU Ha JaTaTa Ha ThPryBaHE - 1aTaTa, Ha KOSTO TO ce € 0OBBP3aJIo (II0EJI0 € OKOHYATENIeH
AQHTa)XKMMEHT) Ja 3aKyIH ChOTBETHUTE ()MHAHCOBU aKTUBH. BcHuku (JMHAHCOBM aKTUBU I'BPBOHAYAIHO CE
OIIEHSBAT TIO TSXHATA CIIPaBEAJINBA CTOMHOCT IUIIOC IPEKUTE Pa3X0/I IO TPAH3aKIIKATA.

DuUHAHCOBUTE aKTHMBH C€ OTIHCBAT OT KOHCOJIMIUpPaHUA OTYET 3a q)HHaHCOBOTO CBbCTOSIHHE Ha
Ipy>KEeCTBOTO, KOTaTo MpaBaTa 3a MOoJy4yaBaHe Ha MapHYHU CPEeACTBa (IIOTOIM) OT TE3W aKTHBH Ca M3TEKIIH,
WIA ca TPEXBBPJICHN M JAPYKECTBOTO € MPEXBBPIMIO CHIIECTBEHATAa YacT OT PUCKOBETE W TOJ3UTE OT

cOoOCTBEHOCTTA BBPXY aKTHBA HA IPYTO IPY>KECTBO (JIUIIE).

Kpeantu n B3emanus

B3emanusta ca HeaepuBaTUBHH (PMHAHCOBM aKTUBU C (DUKCHMpaHW WIIM YCTaHOBHMH IUIAIIAHUS,
KOMTO HE C€ KOTHpaT Ha aKTUBEH Ma3ap. Te ce OIeHABaT B KOHCOJMAMPAHUS OTYET 332 (PMHAHCOBOTO
CBbCTOSIHUE M0 TAXHATa aMOPTH3MpyeMa CTOWHOCT IpH M3MOJI3BAaHETO HAa MeTola Ha e(eKTUBHATa JINXBA,
HamaJieHa C HalpaBeHa o0Oe3leHKa. Te3n akTHBM C€ BKIIOYBAT B Ipylara Ha TEKYLIMTE aKTHBU, KOTaTo
MaTypUTETBT UM € B paMKuTe Ha 12 Mecela WM B €UH OOMYacH OINEpaTHBEH LUKBI Ha JIPYKECTBOTO, a
OCTaHAJMTE - KaTO HeTeKyId. Ta3u rpyna (MHAHCOBU aKTHBU BKJIIOUBA: NPEIOCTABEHH 3a€MH, THPTOBCKH
B3€MaHus, IPYryd B3€MaHUs OT KOHTPAr€HTU U TPETH JIMLA, IIAPUYHU CPEACTBA U ITAPUYHU €KBUBAJIEHTHU, OT
oT4era 3a (UHAHCOBOTO CHCTOSHME. JIMXBEHUST JOXOA MO KPEAUTHTE W B3EMaHHMATA ce MpU3HABa Ha Oa3a
e(eKTHBHA JINXBA, OCBEH IPU KPATKOCPOUHUTE B3EMaHHUS MOA 3 Mecela, KbAETO NMPU3HABAaHETO HA TakaBa
JMXBa € HEOCHOBATEIHO KAaTO HECHILECTBEHO M B paMKUTE Ha OOMYAilHWTE KpEeOUTHH YCIoBHs. Tol ce

npeaAcTaBd B KOHCOJIUAWPAHUA OTUCT 3a BCEOOXBATHUS J0X0d, KbM ",Z[pyI‘I/I apuxoau oT Z[eﬁHOCTTa".

DUHAHCOBM AKTHBH HA Pa3MoJIO;KeHUEe U 32 poaaxda

@DuHAHCOBUTE aKTHBU Ha Pa3MOJOKEHHE W 3a Ipolaxda ca HEIEepUBATHUBHU AaKTHBU, KOUTO ca
[peJHa3HaYeHH C TakaBa LeJl WIM He ca KiacupuuupaHu B apyra rpyna. OO0uuyaiiHO Te HpeAcTaBIIsBaT
HEKOTUPAHHU WM OIPaHUYEHO KOTHPaHH Ha Oopca akMy B APYTH APYKECTBA, MIPUIOOUTH C HHBECTHLIMOHHA
eJl OT IPY’KECTBOTO, U C€ BKIIOYBAT KbM HETEKYIIUTE aKTHBU, OCBEH aKO HAMEPEHHETO Ha APYKECTBOTO €

Jla TH TIPOJIaBa B paMKHTE Ha ciienBamuTe 12 Mecera M akTHBHO ThPCH KyITyBad.
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DHUHAHCOBUTE aKTHBU Ha Pa3MOJOKEHUE U 3a MPOJak0a Ce OICHSBAT MO IeHa Ha MPUI0OUBaHE,
3all0TO Ca MHBECTHIIMM B JIPY)KECTBA OT 3aTBOPEH THII, 32 KOWTO € TPYAHO Ja CE HAMEPAT MaHHU 3a
AHAJIOTOBU Ta3apHH TPAH3aKIUU HIH TOPaaH OOCTOSTENCTBOTO,9¢ OBACIIOTO (PYHKIMOHHPAHE HA TE3H
JIPY’KECTBA € CBBP3aHO C OMpEJeieHa HECUTYPHOCT, 3a Jla MOXE Ja CE HAMpaBAT JOCTATHYHO Pa3yMHHU U
000CHOBAHU TIPEAMOIOKCHUS 32 UIUHCIIIBAHETO HA CIPABEJIMBATA CTOMHOCT HA TEXHHUTE akKIHH (ASJI0BE)
4ype3 APy OLEHBYHU METO/IM.

JIMBUIEHTH 110 aKIUK U JSUI0BE, KIACU(HUIMpaHU KaTo (GUHAHCOBU aKTHUBH Ha Pa3IOJIOXKCHHE U 3a
mpojaxk0a, ce MPU3HABAT U OTYUTAT B KOHCOJHUIUPAHHS OTYET 32 BCEOOXBATHHUS JOXO/I, KOTaTO CE YCTAaHOBH,
4e IPYKECTBOTO € MPUI0OMIIO ITPABOTO BHPXY TE3U AMBHICHTH.

Ha narara Ha BcekM KOHCOIUAMPAH OTYET 3a (DMHAHCOBOTO CHTOSHHUE APYKECTBOTO IPELCHSIBA
JIAJTM Ca HACTBIIMIN CHOUTHS ¥ 0OCTOATENCTBA, KOMTO [TOKa3BaT HAIMYHETO Ha OOEKTUBHU JI0KA3aTEICTBA, Y€
3a OT/AeNeH (PMHAHCOB aKTHB WM TPYyIa aKTWBH MMa yCIIOBUS 3a oOe3leHka.B ciydail, e ca HacCTHIIIN
yciaoBusl 3a 00€3IeHKA, MHBECTHUIIMUTE Ce OO0E3IeHABAT, ako OajaHcoBaTa CTOMHOCT € IO-BHCOKAa OT
OYaKBaHATA WM BHCTAaHOBHMMAa CTOMHOCT.CymaTa Ha Mpu3HATA 3ary0a oT 00e3IleHKa ¢ paBHA Ha pa3jIMKaTa
MEXKAY LICHAaTa Ha HpI/IZ[O6I/IBaHe, HaMaJICHa C IJIalllaHUATa U BbCTaHOBHMATa UM CyMa,KOATO C€ IMpUeMa 3a
paBHa Ha ceraiHaTta CTOMHOCT HAa OYaKBAHUTE IPOrHO3UPYEMHU MAPUYHU [TOTOLH, JUCKOHTHPAHU 10 TEKYIIl

Ta3apeH JINXBEH MPOIICHT WJIN Ype3 HOpMa Ha JOXOIHOCT 3a CXOAHHM (PMHAHCOBY aKTHBH.

2.25.2. ®UHAHCOBH MACHUBH

JpyxecTBoTO Kiacuduuupa IpJIroBUTE HHCTPYMEHTH KaTO (PMHAHCOBH 33IBJIKCHHUS.

ODUHAHCOBUTE MACHBU Ha JAPY>KECTBOTO BKIIOYBAT 3a€MH M 3aABJIKCHUS KbM JOCTABUULIMA U JPYTH
KOHTpareHtu. [IbpBOHAYATHO T€ CE MPHU3HABAT B KOHCOJMIAMPAHUS OTYET 32 ()MHAHCOBOTO CHCTOSIHUE IO
CIIpaBeJIMBaTa WM CTOMHOCT HETHO OT MPEKUTE PAa3XOoau IO TPAH3AKIUATA, a MOCIEABAII0 - II0
aMOpTHU3UpyeMa CTOHHOCT IO METO/a Ha €PEKTUBHATA JINXBA, OCBEH 33 MPOCPOUYCHH, TIPEAOTOBAPSIHHA U IO

YCJIOBHUEC 3a MPEACPOIHO U3ILIAIIAHC.

2.26. KuaroyoBu npu0In3NTeHU OLEHKH € ONpeesIsiiio 3HAYeHHe NP MpHiIaraHe Ha
CYETOBOAHATA TMOJHUTHKA W MPEANOJIOKEHHS ¢ BHCOKA HECUTYPHOCT
Jpy>KecTBOTO W3BBPLIBA NPUOIM3UTEIHM OLCHKH M NPELHEHKH 3a LEIUTe Ha CYETOBOAHOTO
OTYMTAaHE M OIOBECTSBAaHE, KOUTO MOraT Ja Ce€ pas3iuyaBaT OT (aKTHUYECKHTE pPE3yNTaTH. 3HAUMMUTE
CUETOBOJIHHM NPUOIM3UTENHM OLIEHKH, INPU KOMTO MMa 3HAYUTEIEH PHCK OT IOCIeBalla ChIIECTBEHA

KOpCKIUsA Ha 0aJlaHCOBUTE CTOMHOCTU HA AKTUBUTE U MMacuBUTEC, Ca JUCKYTHUPAHU I1O-A0JTIY:

2.26.1. IloJie3eH >KMBOT HA AbJATOTPAHMHUTE AKTHBHU
PvxoBozncTBOTO Ha [lpy>KECTBOTO ONpeAess OYaKBaHUS MOJIE3EH KUBOT M Pa3XOH 33 aMOPTU3ALMY,
CBBP3aHU C IPUTEKABAHUTE ABJITOTPAlHU akTUBH. Ta3u npuOIM3uTeIHa OLEHKA ce Oa3upa Ha onpeessiHe Ha

JKU3HEHHS IUKBJ Ha aKTUBHTE. 15 MOXKE Ja ce IIPOMEHH B 3HAYUTCIHA CTCIICH B pPE3YyJITaT HA IIPOMECHH Ha
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nasapHarta cpenaa. P’BKOBOI{CTBO e yBCIMYMU Pa3Xoda 3a aMOpTHU3alUATa, KbACTO IIOJIC3HHA KUBOT € IIO-
MaJIbK OT MPEABAPUTCIIHO ONPCACIICHHA, WKW IIC H3MNUIIC WA O6€3H6HI/I TCXHOJIOTUYHO OCTapeiin WIN

HECTPATCIrUNYCCKU aKTHBH, KOUTO HC Ca B HeﬁCTBHC NI HpO,Z[aZ[CHI/I/ JIMKBUUPAHU.

2.26.2. JlaHbIM BBPXY 10X01a
Jpy>XecTBOTO € AaHbuYeH CyOEKT, MOomajall MoJ IOPUCIUKIMATA Ha AaHbYHATA aIMUHHCTPALUS.
3HayMTeNIHA NpeleHKa € HeoO0XoauMo jaa ObAe HampaBeHa 3a ONpPEIENSHETO Ha JaHb4yHATa MPOBU3US.
ChIecTByBaT MHOXXECTBO OIIEPALlMM M H3YMCICHUS, 32 KOUTO OKOHYATEIHO ONPEAETICHUS IaHbK €
HEYTOYHEH B HOPMAaJHHUS XOZ Ha JAedHocTTa. J[pyXecTBOTO NIpH3HABa IACHMBU 33 OYAKBAaHU IAHBYHU
3ab/DKEHHS Ha 0a3a Ha IpELeHKa Ha PbKOBOJACTBOTO. Korato okoH4aTenHusI JaHBYEH pe3yaTaT OT IOA00HU
CbOMTHSA € pa3iIuyeH OT IbPBOHAYAIHO OTYETCHUTE CYyMH, TE€3M DA3IUKH L€ HMMaT BIMSIHHUE BBPXY

KpPaTKOCPOYHUA JAaHBK U IPOBU3HUUTE 3a OTCPOUCHU AaHBIU B IIEPHUOJa HA JaHBYHUTC PCBU3UU.

2.26.3. AKTIOEPCKH U3YHCIEHUS
[Ipu ompenensHe Ha ceramHaTa CTOMHOCT Ha IBJIITOCPOYHHMTE 3aIBIDKCHHMS KbM IEPCOHAa MPHU
MICHCHOHUPAHE Ca W3IMOJI3BAHM W3YHUCIICHUS Ha CepTUQHUIMPAHU aKTIOepH, 0a3upaHHd Ha MPEANOJIOKEHUS 3a
CMBPTHOCT, TEMIT HAa TEKY4YECTBO Ha MEPCOHaa, ObJCII0 HMBO Ha PaOOTHHU 3aIulaTH M JUCKOHTOB (hakTop,

KOUTO MPEANOJIOKECHUA Ca IMPCLUCHCHN OT PbKOBOACTBOTO KAaTO pasyMHHU U YMCCTHHU 3a APYKECTBOTO.

2.26.4. OOe3neHKa HA B3eMaHUs

[Tpubnu3uTenHa oneHka 3a 3aryOW OT CHMHUTCIHU M HECHOMpAcMH B3EMaHHUS CE MPaBU OT
PBHKOBOJICTBOTO B Kpasi Ha BCsika (pMHAHCOBA I'OJIMHA.

OO0e31ieHKa Ha THPrOBCKH B3eMaHUsl ce (hopMupa KOraTo ca HaJulle OOCKTHBHH JIOKA3aTeJICTBA, Ye
JIPYKECTBOTO HAMa Ja MOXe Ja chOepe msjara cymMa MO TAX CHIJACHO OPHUTHHAIHUTE YCIIOBUS Ha
B3EMaHHATA. 3a TAKUBA JIOKA3aTEJICTBA PHKOBOJICTBOTO IPHUEMa; YCTAHOBSBAHETO HA 3HAYUTEIHU (DUHAHCOBU
3aTpyJHCHHS Ha JIBKHUKA [0 B3EMAHETO, BEPOSATHOCT JUIHXHHKBT Jia BJe3e B IMpolLEAypa Ha
HECHCTOSTEIHOCT WIIH Jpyra (MHAHCOBA PEOPraHU3aIs, HEU3ITBIIHEHUETO WIH POCPOYUETO B IJIAMIAHETO
(nmoBeue ot 365 nHu). Te3u oOcTOATENCTBA CE B3EMAT 110/ BHUMaHUE OT PhKOBOJICTBOTO, KOTAaTO CE OMpeaes
u kinacuuIupa AaneHo B3emaHe 3a oOesleHka. CTolHOCTTa Ha O0O€3IEHKAaTa € pa3liuKara MEXAy
OanmaHcoBaTa CTOMHOCT Ha JaJICHOTO B3EMaHEe U CEerallHaTa CTOMHOCT Ha MPOTHO3UPAHUTE OBJCIN MaAPHIHH
MOTOIM, JUCKOHTHPAHU TO OpPUTHMHANCH e(EKTHBEH JHMXBEH MPOICHT. BCHYKH CHMHHUTEIHH B3CMaHUS,
KOMTO He ca ChOpaHU B MPOIBIDKEHHE HA MOBEYE OT €HA TOJWHA CE TPETHpAT KaTo HEChOMpacMu W ce
00€e31eHsBAT U3IUI0, TOKOJIKOTO Ce MPELEHBA, e ChIIECTBYBA BHCOKA HECUTYPHOCT 3a TAXHOTO ChOUpaHe
B ObIelIE.

BanaHcoBara CTOMHOCT Ha B3eMaHUTA, 32 KOUTO € MPEHCHEHO, Ye ¢ HeOOXOAMMO Jia Ce HampaBH
o0e3leHKa, ce KOpPUTHpa 4Ype3 M3IO0JI3BAaHETO Ha KOPEKTHBHA CMETKA, B KOSTO C€ HATPYINBaT BCHUYKH

00e3IeHKH, a cymara Ha 3ary0ara oT o0e3lleHKa 3a TepHoja ce MPH3HAaBa B KOHCOIWJAWPAHUS OTYET 32
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BCEOOXBATHHS JTOXOJ KbM "pa3xojiu 3a mpoax0u" (3a ThproBCKUTE B3EMaHUs) MM KbM "aIMUHHCTPATUBHA
pasxomu" (3a ApyruTe B3eMaHHs). B cirydanTe Ha MmocieaBailo Bb3CTaHOBSIBaHE Ha 00€3IEHKA TO CE MOCOYBa

Karto ,,Apyru ,Z[OXO,I[I/I" 3a CMCTKa Ha HAMAJICHUC Ha KOPCKTHUBA.

2.27. YnpasJienne Ha GHHAHCOBHUS PUCK

B xona Ha oOW4aiiHaTa CH CTOITAHCKA ACHHOCT MPYKECTBOTO MOKE J1a OBbJe U3JI0KEHO Ha Pa3InIHU
(hMHAHCOBHU PHCKOBE, HAl-BAJKHUTE OT KOWTO Ca: Ma3apeH PUCK (BKIIOYBAI BalyTeH PHUCK, PUCK OT MPOMSHA
Ha CIpaBeINBaTa CTOWHOCT W IICHOBW DPHCK), KPEIOUTEH PHUCK, JUKBUAECH PHUCK W PHCK HAa JIMXBEHO-
00BBp3aHM MmapudHU moronn. OOMmOTO yIpaBlieHHE HAa PHCKa € (OKYCHPaHO BBPXY HPOTHO3WMpPAaHE Ha
pe3ynTaTuTe OT OmpeAeNieHH o0JacTH Ha (UHAHCOBUTE Ia3apy 3a IMOCTHTaHE HAa MUHUMH3UpaHe Ha
MMOTEHIIMATHUTE OTPHUIATENHN e(eKTH, KOUTO OWXa MOTJIH J1a Ce OTPa3sAT BbPXY (UHAHCOBUTE pe3yINITaTH.
(DUHAHCOBUTE PUCKOBE TEKYIIO c€ WIASHTH(HIMpaT, W3MepBaT W HAONIONaBaT C MOMOIITA HA Pa3IMIHU
KOHTPOJIHKU MEXaHU3MHU, 3a Ja CC ONPCACIIAT aJICKBATHU ILICHU Ha HpOI[YKTI/ITe/yC.HYFI/ITe Ha APYKECTBOTO U
Ha TPUBJICUEHHUS OT HErO 3aeMeH KaluTaj, KaKTO M Jla CE OLEHAT aJeKBATHO IMa3apHUTE OOCTOATENCTBA,
MIpaBeHHUTE OT HEr0 MHBECTHLIMHU U (pOpMHTE Ha MOAIbpPKAHE Ha CBOOOTHUTE TMKBUIHHU CPEICTBa, 0e3 a ce

JIOTTyCKa HEeOIpaBIaHa KOHIICHTPAITUs Ha TaJeH PUCK.

YnpaBieHHEeTo Ha PUCKaA C€ OCBIIECTBSABA TEKYIIO O] MPIKOTO PHKOBOJICTBO Ha M3MIBIHUTETHHUS
JUPEKTOp U (PUHAHCOBUTE EKCIIEPTH Ha JAPYXKECTBOTO CHITIACHO MOJHMTHKATa, ompeneieHa or ChBeTa Ha
JUPEKTOPUTE, KOUTO € pa3paboTHi OCHOBHUTE MPHUHIUIINA HA OOIIOTO yNpaBlieHWEe Ha (PMHAHCOBUS PUCK, HA
0azaTa Ha KOUTO ca pa3pabOTEeHM KOHKPETHHTE MPOLEIYpU 3a yNpaBICHHE Ha OTACIHHUTE CIELU(UUHH
PHUCKOBE, KaTO BalyTeH, [ICHOBHU, INXBEH, KPEITUTEH U JTUKBHUJICH.

IMo-nomy ca onucaHu pa3INYHUTE BUAOBE PUCKOBE, HA KOMTO € U3JI0XKEHO JIPY’KECTBOTO IPH OCHIIECTBSIBAHE

Ha TBProBCKUTC MY OIICPALlNH, KAKTO U BB3MPUCTUAT MMOAXOA MPU YIPABJICHUCTO HA TE3U PUCKOBE.

IIazapen puck

a. Banymen puck
JpyXecTBOTO OCBIIECTBABA CBOUTE CAEIKM OCHOBHO Ha BBTPELIHMS Ma3ap. To HE € M3JI0KEHO Ha
3HAYUTEJIEH BAJIYTEH PHCK, 3alIOTO IOYTH BCHUYKHM HETOBH OIEpPAllMM M CHCIKH Ca JCHOMMHUPAHH B

6’BJ'Il"apCKI/I JIEBa U €BpPO, a MOCJICAHOTO € C (1)I/IKCI/IpaH KypC CIIpAMO JIEBA I10 3aKOH.

0.1lenoBM puck

I[p}/)KCCTBOTO HEC € IIOBJIMAHO OT cneumbnqu [CHOBH PHCK, CBbpP3aH C BHOC Ha MaTcpuaid , TBHU
KaTO TaKuBa CACIKH CC OCBIICCTBABAT I10 U3KIIOYCHUEC N 3a MUHHUMAJIHN KOJHUYCCTBA. MI/IHI/IMI/ISI/IpaHeTO Ha

HCHOBHA PUCK 34 HCTAaTHBHU IIPOMCHHU B IICHUTC Ha CTOKI/ITC/YCJ'IyFI/ITC, 00CKT Ha THPrOBCKUTEC OII€palUn CC
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nocTura 4pe3 mnepruoAuvCH aHallu3 " O6CT>)K,Z[aH6 Ha OOTOBOPHUTC OTHOLICHUSA 3a IPCPa3rICKIAAHC U

AKTyaJIn3UpaHe HA LECHUTC CIIPAMO ITPOMCHUTEC Ha I1a3apa.

B. Kpeaurten puck

(DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIICHTPUPAHU B JBE TPYIU: MAPHYHU CpeAcTBa (B Opoit
Y 110 OaHKOBH CMETKH) U B3€MaHUs OT KIHEHTH.

Kpeauren puck € OCHOBHO PHUCKBT, NIPH KONTO KIMEHTUTE Ha JAPYXKECTBOTO HsAMA Na ObIar B
CHhCTOSHHE J1a W3IUIATST W3IUI0 U B OOMYAHO TMPEIBUACHHUTE CPOKOBE IBIDKHUMUTE OT TAX CYMH II0
TBPrOBCKHUTE B3eMaHWs. llociegnuTe ca mpeacTaBeHH B OajaHca B HETEH pa3Mmep, Ciell MpHCMajaHe Ha
HAYHCJICHUTE 00E3IEeHKH 110 ChMHUTEIHN U TPYAHOCHOMpaeMu B3eMaHus. TaknBa 0OE3IeHKH ca HalpaBeHU
KBIETO M KOraTo ca OWIM HaJWIEe CHOWTHS, WACHTUQHUIIMpAIIH 3aryOM OT HEeChOMpPAaeMOCT CHITIACHO
MIPEIUIIICH OIIHT.

3a menTa eXxeIHEeBHO Ce MPaBH Mperiie] oT (MHAHCOBO-CUETOBOJHHUS OTAEN Ha OTKPUTHTE TTO3UIIUU

I10 KJIIMEHTH, KaKTO U IMOJYYEHUTE IMOCTBINVIEHUA, KATO CE U3BbPIIBA aHAJIN3 Ha HECIJIATEHUTE CYMU.

r. JINKkBUaEeH puck

JIMKBUAHUAT PUCK € PUCKBT, IPU KONTO MPEANPUATHETO CPella TPYAHOCTH Ja CIIa3Ba 3aAbDKEHUsITA
10 OTHOIIIEHNE Ha (PMHAHCOBUTE MMACHBH, YPEXKJAHH C HATMIHOCTH WIH APYT (PUHAHCOB aKTHUB.

3a ma KOHTpOJHMpa PUCKa APYKECTBOTO CJIEAX 3a IUIallaHe Ha HOBOBB3HHWKHAJINTE 3aIbJDKEHUS, a
HaTPyNaHWUTE CTapH 3aJBJDKEHHUS CE MOTacsBaT 10 HHIUBUAYATHN CIIOPa3yMEHHUS C THKHHUITUTE.

JpyXecTBOTO OChIIECTBABA HAOMIOAEHNE U KOHTPOJI BhPXY (PaKTHYECKHUTE U MTPOTHOZHUTE MapUIHH
MIOTOIM TI0 TIEPUOIH Hamped M MoJAbp)KaHe Ha paBHOBECHE MEXIy MaTypPUTETHUTE TPAHULM HA aKTUBHUTE U
MacUBUTE Ha APY’KECTBOTO. TeKyII0 MaTypuUTEThT U CBOEBPEMEHHOTO OCBHIIECTBSIBaHE Ha IUIAIIAHUATA CE
ClIeIn OT PBKOBOJICTBOTO, KaTo Ce MOJABPKA eXeJHeBHA HH(POpMAaLUs 32 HAIMYHUTE NapUIHU CPEICTBa U

IpEeACTOAINUNTE TJIalllaHnA

YnpasieHne HA KAIMTAJTOBUS PUCK

C ympaBieHUETO Ha KalMTajua JAPYXKECTBOTO LENIU J1a Ch3[aBa U MOAIBPKA BB3MOXKHOCTH TO Ja
NpOABIKH Ja QYHKIIMOHUPA KaTo ACWCTBAIO MPEANPHATHE U Ja OCUTYPsSBa ChOTBETHATA BBH3BPHIIAEMOCT
Ha WMHBECTUPAHUTE CPEJICTBA HAa AaKLUOHEPUTE, CTONAHCKHU IIOJI3M HA JPYIHTE 3aUHTEPECOBAHM JIULA U

Y4aCTHUIIM B HCTOBUS 6I/ISH€C, KaKTO U Aa MOoAAbprKa OIITUMAIHA KallUTaJIOBa CTPYKTYypa.

2.28. CopaBeajMBHU CTOMHOCTH

CnpaBez[JmBaTa CTOMHOCT Haﬁ-OGH_IO npeacTrasjiiBa CymMara, 3a KOATO CIWMH AKTHUB MOXKCE Ja 6’[),[[6
pa3MEHCH WM C€JHO 3aAbJDKCHHUC [a 6’[)).'[6 HU3IJIaTCHO IIpU HOPMAJIHU YCJIOBUSA Ha CACIKATa MEKAY

HC3aBHCUMH, XKCJIaCllll U I/IH(l)OpMI/IpaHI/I KOHTpPAarceHTHu. CHpaBGZ[JII/IBaTa CTOMHOCT Ha q)HHaHCOBI/ITC
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WHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTHBHHU Ia3apU CE OIMpeaeNs 4pe3 OIEHBYHH METOIH, KOUTO Ce
0asupaT Ha PA3NIUYHH OIEHBPYHM TEXHUKM W TPEIIOJOXKEHHS Ha PHKOBOJCTBOTO, HAllpaBeHW Ha 0Oa3za
Ma3apHHUTE YCIOBUS KbM OTYETHATA JlaTa.

Konnenmusra 3a crpaBeqinBata CTOWHOCT Mpe/Ioara peajru3upane Ha (UHAHCOBU HMHCTPYMEHTH
uype3 mpoaaxba. B moBedero ciydan, obade, 0coOEHO TO OTHOIICHHE HAa THPrOBCKUTE B3EMaHUS WU
3aIBIDKEHIS], KPEUTHTE U JETIO3UTUTE, IPYKECTBOTO OYaKBa JIa peau3npa Te3u (HUHAHCOBH aKTHBH U Upe3
TAXHOTO ISJIOCTHO OOpaTHO M3IUIAINAHE WIIM PEcCIl. MoTracsBaHe BbB BPEMETO. 3aTOBa TE€ CE MPEACTaBAT IO

TAXHATa aMOPTHU3UpPyEMa CTOMHOCT.

[IpurexaBanute OT JpPYyXKeCTBOTO (UHAHCOBHM AaKTHBH Ca OCHOBHO KPAaTKOCPOYHH THPTOBCKH
B3€MaHHUs W HAIMYHOCTH 10 Pa3IUIAIaTeTHA CMETKH B OaHKH, TTOPaJi KOETO Ce MpHeMa, 4e OaraHcoBaTa UM
CTOWHOCT € MPUOTM3NUTEITHO paBHA Ha TSIXHATA CIIPaBeIINBA CTOMHOCT.

[Ipu qBpITOCPOYHUTE MPUBIICUCHH 3aeMH IMPUOIM3UTEITHATA OIICHKA Ha CIIPaBeIMBATa UM CTOMHOCT
ce ompeness Ype3 JAMCKOHTUPAHETO Ha TEXHUTE OBJCIIM MapU4YHM MOTOLM Ha 0a3a yCpeIHEHH Ma3apHu
JIMXBEHHU MPOICHTH KbM OTYETHATA JlaTa.

J1oKOIKOTO BCe OIe He CHINECTBYBA JOCTATHYHO Pa3pabOTEH ma3ap, ChC CTAOMIHOCT M JINKBUIHOCT
3a MOKYIIKH U MPOJaKOH Ha HAKOM ()MHAHCOBU aKTHMBU M IACHBH, 33 TAX C€ MPHEMa, Y€ HsIMa JOCTaTh4YHO U
HAJCKIHA KOTHPOBKH Ha Ma3apHH IeHU. PHhKOBOJICTBOTO Ha IPYKECTBOTO CUUTA, Y€ MPHU ChIIECTBYBAIINUTE
00CTOSATEICTBA NPEJACTABCHUTE B KOHCOJUJAMPAHHsS OTYET 3a (PUMHAHCOBOTO CHCTOSHHE OICHKM Ha
(hMHAHCOBUTE AaKTHBHM W IaCUBU Ca BH3MOXKHO HAW-HAJCKIHH, aICKBATHU M JOCTOBEPHH 3a IICJIUTE Ha

¢uHaHCcOBaTa

OTYCTHOCT.

2.29. YCJI0BHH 3aJbLJKEHUS M aHTAXKUMEHTH

HpOBI/I3I/II/I CC IMPHU3HABAT KOraToO APYKECTBOTO HMa HACTOAMNIO (KOHCprKTI/IBHO N HpaBHO)
3aAbJDKCHUEC B PpE3yJITaT HAa MHUHAJIO C’B6I/ITI/I€, U € BCPOATHO 4YC HOFaCHBaHCTO/ype)KI[aHCTO Ha TOBa
3aAbJDKCHHUE € CBBP3aHO C HU3TUYAHC Ha PECYpCH. HpOBI/I3I/II/ITC C€ OICHsABAT Ha 0aza Haﬁ—z[06paTa
HpI/I6J'II/ISI/IT€J'IHa OpelCHKAa HAa PBHKOBOACTBOTO KBM JaTaTa HAa KOHCOJIMAWPAHUSA OTUCT 3a (1)I/IHaHCOBOTO
CBCTOSIHUE 3a PasxoJUTeE, HCOGXOI{I/IMH 3a ypEXKIAaHETO Ha CHOTBETHOTO 3aABbJDKCHHUE. HpI/I6J'II/I3I/ITCJ'IHaTa
OII€HKa C€ NMCKOHTHpA, KOraTo HnaaCKbT Ha 3aABJDKEHHUETO € OBJITOCPOYCH. Koraro ce ovakBa 4acT oT
PECYpPCUTE, KOUTO IIC CE€ U3MOJI3BAT 3a YPEIKIAAHE Ha 3aABJDKCHUETO Ia GT)Z[aT BB3CTAHOBEHHU OT TPETO JIUIEC,
APYXKCECTBOTO IIPpU3HABa B3€MAHE, aKO € HAJIUIIC BUCOKA CTCIICH Ha CUTYPHOCT HAa HCTOBOTO IIOJYYaBaHC,
CTOMHOCTTA MY MOKC HAACKIHO I1a C€ YCTAHOBU U NOXOJ (er,Z[I/IT) 10 ChbllaTa MOo3uIHrA B KOHCOJIUIUPAHUA

OTYET 3a BCEOOXBATHHS A0X0[4, KbACTO € MPEACTABCHA U CaMaTa IIPOBU3U.

=  BaHKOBM rapaHiuu

= [IpemocraBeHU APYTH 00C3MCUCHIS

= [lpyru
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2.30. Cpeaxu cbC CBbpP3aHH JHIA

99

Cebp3anu quna 3a ,,Moctctpoil” AJl ca HeroBute AbLIEPHU IPYKECTBA.

Ha mnposemenoro Ha 26.06.2008 1. pemoHo ['OCA ¢ B3eTO pelmieHHE 3a OBJIACTSIBAHE
YOpaBJISBAIINATE W MPEICTABIABAIIY APY>KECTBOTO JIMIIA JIa CKIFOYBAT IOTOBOPH 33 M3PabOTKa C IBIIEPHUTE
Ipy’KecTBa Ha MyOJIMIHOTO APY>KECTBO Ha 00ImIa cTtoiHOoCT 10 30 MIH. €BpO, B paMKHUTE Ha €/lHa TOJUHA OT
MpHeMaHe Ha pelIeHHeTo 3a oBiacTsABaHe oT OOmoOTO chOpaHWe HA aKIHOHEpUTE W TIPH CIETHUTE

JOII'BJIHUTEIIHU YCIIOBUSA!

- 3a cuenkure ¢ “Moctctpoit-Codus” AJl — B paMKHUTE Ha MOCOYCHHS SIHOTOAUIICH TIEPUOJT JIa Ce
CKITIOYBAT JOTOBOPH 3a M3paboTKa /M3MbJIHEHHe Ha crpomtenctBo/ mexay “MOCTCTPOM” AJ] karo
mopbyYBall W IOCOYCHOTO ABUICPHO MAPYIKECTBO KaTO HIIIBJIHUTCII, IPU pasMEp Ha 3aAbJDKCHHATA Ha
“MOCTCTPOI” AJ] 3a 3aruiaiane Ha Bb3HATPAKICHHE 3d M3MBIHEHOTO OT IBIIEPHOTO APYKECTBO IO

JIOTOBOpHUTE HE TIoBede oT 10 MITH. €BpO 3a IMepuoa;

- 3a cnenkure ¢ “Moctctpoii-IlnoBaus” AJl — B paMKHUTE HA MOCOYECHUS €THOTOAMIICH TIEPUO N1a
ce CKIIIOYBAT JIOrOBOPH 3a M3paboTKa /M3MbIHEHHE Ha CTPoMTencTBo/ Mexay “MOCTCTPOM” AJl karo
nmopbpyBall XU MOCOYCHOTO ABHICPHO APYIKECTBO KAaTO HU3MNBJIHUTCII, MpPU pasMEp Ha 3aAbJDKCHHATA Ha
“MOCTCTPOI” AJ] 3a 3aruiaimane Ha Bb3HATPAKICHNE 3@ M3MBIHEHOTO OT IBIIEPHOTO APYKECTBO IO

JIOTOBOPUTE He MoBede OT 15 MIIH. eBpo 3a NMepuoa;

- 3a cnenkute ¢ “MoctcTpoit - Benuko TspHOBO” AJl — B paMKUTE HA MOCOYEHHUS €THOTOAMILICH
TIEpHOJI JIa Ce CKJII0UBAT JOrOBOPH 3a M3paboTKa /M3IIBIHEHHE Ha CTPOMTENCTBO/ Mexay “MOCTCTPOI”
A]Jl xaTo mopbBUBalll ¥ MOCOYEHOTO TBIICPHO APYKECTBO KATO U3MBIHUTEN, IPU pa3Mep Ha 3a0bIKCHUSITA
Ha “MOCTCTPOI” AJ] 3a 3amauiaHe Ha Bb3HAIPAXK/ICHHE 32 3IIBIHEHOTO OT JAbIIEPHOTO JAPYHKECTBO IO
JIOTOBOPUTE HE MOBEYE OT 5 MIIH. €BPO 3a MEePU0/Ia, KATO 10 TOPHUTE JOTOBOPU OBJIe YTOBOPEHO MOETAITHO
3alUlalllaHE Ha BB3HAIPAXKICHHETO OT CTpaHa Ha “MOCTCTPOIN” AJl XbM CBOTBETHOTO IBIICPHO
JPY>KEeCTBO TpeAr OKOHYATEIIHOTO 3aBHPIIBaHE Ha CTPOWUTENHHS OOEKT, B CIyyail, ue TakoBa ILIAIlaHe €

YTOBOPCHO B I'TaBHUSI JOT'OBOP 3a I/I3pa6OTKa MCIKAY XOJIAWHI'a U BB3JIOKUTCIIA HAa o0OeKTa.

2.31. CpOuTHA cjex KPas HA OTYETHHUSI MEPUOST

Cnen xpasi Ha OTYCTHHS NIEPUOJ HAMA CHOUTHS, HEOOXOAMMO J1a ObJAT OMIOBECTCHH.
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3. BEJIEXKKH KbM KOHCOJIMJIUPAHUSA OTUET 3A ®PUHAHCOBOTO CbCTOSHUE

4. BEJIEXKKHA KBM KOHCOJIMANPAHUSA OTUET 3A BCEOBXBATHUSA JOXO/0
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THProBecKU 3aabJKEHHUS

KoHTparenTH

MHHHCTEPCTBO Ha TPaHCNOpTa
Tpancerpoit Pyce AL

Bankan Ctuin Wmkenepuur OO
Cukomepe EOOJ
HedakrypHupaHu 10CTaBKH
HubpatpaHne koHCYAT AJ]
Hudpactpoit AB OO/]
ApToMaructpanu Xemyc Al
Hoka bearapus EOOJ}

Anac 2002 EOO/]

Epmu OO

ITeTuwa AJ

Onutep 03 EOOL

Hemue 90 OO0

Humat OOJL Paaueso

Actpa uaTepnpoext EOO/],
[eTHM crpoexu B. TepHoso EAJL
CrpourenHa Mexaunsauns EOO/J]
Apyrn

006110 3a0bIKEHHSA KbM JOCTABYHINH
MHHHCTEPCTBO Ha TPaHCNOPTA
@onn PITH

Actpa vHTepnpoexT EOO I
Hpyru

OO010 KJHEeHTH DO ABAHCH
BCKH 3AIBJDKEHUA

"Mocmempoi' AT - 30.06.2010

BGN'000

30 KOun 2010 31 Jexemspu 2009
369 369

108 67

58 81

87 87

2 74} 2 809
211 211

267 267

187 187

109 108

240 137

320 265

42) 421

901 741

304 304

315 315

453 55

48 48

44

5974 5606
13113 12 122
616 616

381 381

4 175

176 56
1177 1228
14 290 13 350




3aAbJKeHHS KbM CBLP3aHH NPEANPHRTHS

AGN000
30 KOum 2010 31 Nexemnpu 2009
Hoetagaii Npenocrases Ouneparsnm Hocraseist Tpenocragen Onepaniain
CeBbp3aHI NPEANPHATHA AKTHBH 4 Nuenaents - Tokynxx AsaHcH pavieTe Jpyiw Ofuge  axtweuu JInphoents i ot Toxynku Asanen pedseTs Hoyra Odwo
yomyrd venyra

XonauHr IMervwa AJ] 119 150 269 43 107 150
TTvtHwa Haseer ECGJL 1932 1932 385 385
MocrcTpoli WHKCHEPHHT 9 9 9 9
[urHocrponTenta Texanxa EAJ( 106 106 43 43
KEHUA KbM CBbP3ANHM MPEAINPHATHA 234 - 2 082 - - - - 2316 / 95 - 492 - - - - 587




PUHAHCOB NU3HHT

BGN'000
30 FOuu 2010 31 Jexemnpy 2009
Jlusuuronaren Ao emma Han enga Jlo enna Haa eana
roAHHA romHHa O6uwo  ronnna rOIHHaA Ob6uwo
Juznurona kommaHus BJI JIuzuuar - -
braew guHancon pasxon - -
CeraurHa CrofiHCT Ha 3aIbMKEHHETO - . - - - -
JNlusunrosa komriadus [upeoc JTuauar 25 26 51 47 26 73
Bhiet (pHHANCOB pasxon = -
CeranHa CTORHCT Ha 3aIBIKEHHETO 25 26 51 47 26 73
Jluzunrosa koMuanus UHTepnniia 2266 58 2324 2266 58 2324
beaew prnancos paxon - -
CeranfHa CTOHHCT Ha 3aIBIXKEHHETO 2266 58 2324 2 266 58 2324
JInzunrosa koMnanHs Uurepnuitz Ayto 9 9 9 9
Bwnem (puHaHcoB pazxon - -
CeraluHa CTOHHCT na 32 AbIKEHHETO 9 - 9 9 - 9
BM suaunr - 452 31 483
bL,1en1 GHIAHCOB pasxon = -
Ceraurna CTOHHCT Ha 3aAbJDKEHUETO - - - 452 31 483
Moro Idoe 77 28 105 91 28 119
Braew gunancos pasxon - -
CeralHa CTORHCT Ha 3aBIKEHHETO 77 28 105 91 28 119
[TtTHH CTpoexH 584 349 933 1471 349 1820
bb el (PHHAHCOB pa3Xoa - -
Ceratiina CTOAHCT Ha 3aABDKSHHETO 584 349 933 1471 349 1820
Yuukpeaut JIu3uur 226 65 291 226 65 291
Braeu pHHAHCOB pa3xon - -
CeraliHa CTOAHCT HA 3AABIKEHHETO 226 65 291 226 65 91
[TbTHK cTpoexH ToBaHE 271 157 428 271 157 428
BbaeHl (pHHAHCOB pa3Xon - -
Ceraiina CTORHCT Ha 3ATBJDKCHHETO 271 157 428 271 157 428
JIM3HHTOBA KOMIIAHHA - -
Bpaew puHacoB pa3xon = =
CeralllHa eTOHHCT HA 3a0bIKEHHETO - - - - - -
®HUHAHCOB JIM3HHI® 3 458 683 4141 4 833 714 5547
BBJIEL PHHAHCOB PA3XO0/L - - N = = =
CEFAWHA CTOMHCT HA 3AAB/LKEHUETO 3 458 683 4 141 4 833 714 5 547




r AL - 30062010

JApyra B3eManHus

BGN'0ODO
30 Oum 2010 31 Jdexemapr 2009

06 I':‘:aln::uconn Baemanng Obeznenxa Basaucosa crofnocT
JAHBYHH B3JEMAHUA 7 - 7 3 - 3
HApyTs pavnim 7 7 3 3
JAPYTH B3EMAHHNA 5295 - 5295 5298 - 51298
Biemasua 1o ChiaeOHH CHOPOBE 40 40 40 40
THProacxu 3aemMH 2833 2835 2775 2778
B1eMannsg no AKNCH K HAOYETH 48 48 48 48
OCHIYDHTENAK OpeANDHATHS - 35 EL]
BeManna 32 THXBH - 297 297
B1emanHs 33 38¢TPAXUBKH - 7 7
Hpyrs BieManas 2308 2308 2026 2026
Pa3yeTH No rapaHuHy 64 &4 70 70
B3EMAHHSA 5302 - 5302 5301 - 5301




THproBeKH BieMaHHN

30 KOum 2010 31 Hexemnpn 2009
KoHTparenTh B3cManka oT Banancona Biemarus oT Banaucosa
KNACHTH Obeauenxa CYoHNOCT KNHEHTH Ofesuenxa CTOHHOCT

B3emAaHHSA OT KJAHEHTH
Actpa Wnrepnipoexr EOOJ] 282 282 224 224
Poya Wnxenepunr 2004 AJ 1418 1418 1066 1 066
KimnenTi 10 Npoa@xOH [1pH ONpPeIeNeHn yCIOBUA 1916 1916 2024 2024
CronxHana obmysa 24 24 255 255
In Ec At Al 113 113 -
[TeTrH Crpoexn AJl 631 631 736 736
Hpyru 982 982 566 4 562
O6L0 B3eMaHHS OT KJTHEHTH 5 366 5366 ‘/ 4871 4 4 867
JloeTaBYHUH HO ABAHCH 398 389
006110 10CTABYNUH N0 ABAHCH 398 389
THproBeKH BieMaHHS 5764 ., 5256




Biemauns

{oir s
2010 2009
Mpenocrapem NpenocTaeen
Konrpreutn JTiuBHaerTH aaenti Npoaaxtn ARIICK Zpyras Ofwe JinsunenTi R MeMi i G ABaucH Obwo

TTeTHK cTpoexy Afl - -
MyTHocTponTenta Texuuka EAJLL 123 123 150 150
Bypracks KopaGoctpoutennuux
Al 132 59 191 132 59 191
Buaa IMurerpoii A - -
Tvrursenepanr M EAJ] 53 55 55 S5
TMurerpoii EAZL 130 37 167 130 37 167
Mocrerpoii saTox 14 LI / 14 14
OBUIO BT . . 331 123 96 sso . - 331 150 9% 517




Jpyra 3aabJIKeHHs1

Hemnateuy 1uxBH

PasyeTtu no 3acTpaxopasHe
TlomyyeHH TBproBCeKH 3aeMH
TIpoBu3us Ha cbAeOHM HCKOBE
Jpyru 3aqbinkeHus

3ATBJDKEHUA

30 ¥Oun 2010 31 Jlexemepu 2009

13

61
1625V

588

936

3223

149
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