MEXIUHEH JOKAAA 3A AEHHOCTTA
HA ,, CHELIMATUIUPAHHN BU3HEC CHCTEMMU” A, rp. Coadun
npes MepBo TpiMecetne wa 2015r, crrnacHo wa.1000, an.d, 1.2 o1 3K

1. Bammu ¢uburin ia «Croennanusnpanu Busuec Cueremu” AJl, HACTLOMIK IPE3 NLDEO TPIMECe e HA
2015r. {(01.01.2015r, — 31.03.2015r.)

Hpes wepnona JIpyecTBOTO ©¢ pa3BHRA B HACOKA OCHOBHAS  NPEIMET HA ACHHOCT, 4 HMEHHO CHCNKH C
HHBOPMALHOHEA ¥ KOMYHHMKALHMOHHA TEXHAKA 1 TEXHOROTHH.

pes mupro tpumecedne wa 20151, Creupannsupann Busnec Cretemu” AJl yuacrsa B TPBKHEYE APOLEAYPH THO
3001 1 obenyapa KOPNOPATHRHH KIHEHTH,

2. Onncauyue Ha OCHOBHETE DHCKOBE M HECHIYPHOCTH, Ipen Kouro O mippaseno Cnenyuamanpann
buinec CHeTemu”™ npes irbpRo TPHMeECeHe HA dunancopaTa 201 5-1a roguua

PHCKOBH ©AKTOPHU

DUHARCOBATA CUCTEMA W HKOHOMHKATA Ha Bbarapus ca wact o1 rioGaniara, HHE CMe ujien Ha Erponeiickia
CBIOZ W B TOSH CMHUCDH] HALIATA CTPAHZ HE MOXKE Ja OCTaMe W3onupana or raodaiHire QUHAHCOBM NPOLIECH, O
upeABnl PAKTOPH KATO YCTOHUMBATA MAKpOpamMka, ONaronpuaTHa JAHBYHA cpedd, cTabymHa (]:.ummoua cheTeMa
eeKTHT OT PHHAHCOBA KPH3A B HALLATA CTPAHE MOKe 1 ObIe CPABRUTCINO OTPAHHYEH.

Hugectupaneto B akumure va “Croendannsnpans 6usnec cnereMu” A ¢ Cobpiano ¢ OnNpeAeNeHA CTEREH Ha
PHOK. n()Tt?»HIIHaIIHHTC HHBECTHTORY TPHGBE{ BHHMATCHHO T4 MPOYSTAT H  OCMUCIHAT NPEACTARSHATA  THO-HONTY
HRPOPMALLIA 38 OCHORHUTE COSUMPMIHY PUCKORE, CBLP3AHM ¢ NefiHOCTa na JIpy/KecTBOTO, NP A4 B3cMaT peileHue
Aa mpaBoduAT  aKkunan, eMurHpanu ot Jlpyxectsoto. [lpesynpexaasaMe NOTEHUMAIHHTE WHBECTUTODH, de
nefictaresyure ObISWH PE3yNTaTH OT. DeiHOCTTa Ha JIpyKecTHOTO MOTAT [a C¢ PA3NHYABAT  CBHIIECTBEHO OT
UPOFHOZHUTE PESYNTATH U OYAKBAHMA B PE3YATAT Ha MHOKECTRO (DAKTOPH, BIJHOUUTCAHO MOCOMEHHTE TIO-I0JY
puckoBn  daxtopu. TlOCAeNOBATENHOCTTA B NPEACTABAHETO HA PHCKOBMTE (hakTopH OTPazsBiL BHANAHCTO HA
YNpaBurenuns CLRET OTHOCHO KOHKPETHATA UM BHAYHMOCT KbM HACTOANLHA MOMEHT 44 AciHoctTa Ha HApy®ecTBoTO,
KAKTO M BePORTHOCTTA T€ Aa C€ criyyar na npakTHra HEsecrHuMuTe B akuu Ha JIpyiRecTBOTO e GhAAT NOLAGKEHH HA
PasITHI PHCKORE — PHCKOBE, CNCUnfMUNK 33 caMoTo JIpyikecTBO, KAKTO H OBUINTE PHCKOBE, HA KOWTO Ca NOATOKE HHI
BCHUKH CTOMAKCKH cyBektu B crpanata. [Ipixoawre w nevanfata na JpyxecTBOTO MoraT na 6Lat HeDAATONPUATHO
33CeTHATH OT MHOKCCTRO BLHUIHK (aKTOPH: CTONAHCKA KOMIOHKTYpa; cnocobuocture Ha JIpyXecTROTO ma pazeuBa
YCTEUWTHO CBOst GU3HEC; MKOMOMHMECKH KMMAT B CTPALATA W APYTH, OCHOBHIIE OT KOWTO CA PAITASIAHH NO-TONY:

Konxpernu puckopy Gaxropu, CRup3ani ¢ neiinoctra Ha ,Creunammupani Busnec Cacresn” Al

PuckoBETe MOTAT #a OLAAT PasfeneHd 0O PAINMNHKM KDUTEPHHE B 3aBHCHMOCT OF TeXHMA XApaxTep,
nposBneHne, ocobeHocT Ha JIpyKecTROTO, TIPOMEHM B HETOBHA KANWTAT ¥ BBIMOKHOCITA PHCKLT A3 Ohoe
SAUMUHUPAH WAk He. TIPaKTHUECKO TIPUIOKEHHe B KOHKPSTHHS Ciyvall HaMHpa pasneifHeTo Ha PHCKORSTE B
S#BHCIIMOCT OT BB3MOKHOCTTA MW HEBLIMOKHOCTTA pricka Na (hIe TPeoNoisH, PecleKTUBHO eAuMuHHpaH. Tosn
KPHTEPHH painess pHCKOBETE HA CHCTEMATHIHH M HECHCTEMAaTHY IS

CHeTeMaTHUHH PHCKOBE — DUCKOBE, KOHTO 3aBHCAT 0T obWHTE KONEGARMS B MKOHOMUKATA KATO LANO.
HnpecTHTop®T He 6H MOI'bi 14 BIMAE BHPXY TAX, HO MOJKE 44 FH OTUETE H A C& ChOBPAIBA ¢ TAX;

HecnereMaTHUHH PRCKOBE — NPEACTARIABAT YACTTA OT OOLUMI MABCCTHIHONSH PUCK, KOHTO €A CHElRpHIHI
3a “Cnenpanusupann Bunec Chuetemn” AJ[ H 34 OTPACAMTE, B KOHTO HCrOBHTE IPYKECTRA OCHIIECTRABAT AelinocTTa
c1 W MosKe da OLae yIpapnasan,

CHcmeMamiuiy pucroge

CHCTeMaTHYHMTE PHCKOBE €A Te3N, KOMTO JeHCTBAT M3BHH EMMTEHTA W OKA3BAT KIIOUOBO BIMAHHE BuPXY
NeHHOCTTA W ChCTOIHHETO MY, Te ca CBBD3AHN C'hC CLCTOSHHETO Ha MAKPOUKOHOMHYLCKE cpena, MORHTHRESCKaTa
cTabwInoCT U NPFOSCH, PErROHANHOTO pi:ﬁBM”l'HG W jp. OCHOBHOTO OrPARMYABANE M BIMAHHETO HA CHCTEMATHYHMTE
PHCKOBE ¢ CBOMPAHCTO M ANANMIMPAHETO HA TeKyiaTa WUQOPMALEA, KAKTO M WANONIRANETO HAa NPOTHOIM oOT
HEIABMCHMH M3TOMHMIM 33 CHCTOAHMETO HA CHCTEMATA KaTo LANO. B Tasu Bpbika cMmutenta Ou cleasano na
peopranizupa AeHHOCTTA o4, cholpasnBaiky ce ¢ RIMAHNETO HA CHOTEMATHUHNTE PHCKORE M NPOTHOIHMTE PASUETH B
CTPaHAaTa, B KOATO M3BBPUIBA UPE/IMETA CH'HA TefiHOCT.

Huxaen puck

JIMXBCHUAT PHCK € CBBP3aH C BLIMOXKHOCTTA JIMXBEHHTC PABHAMA, NP KouTo “Crheunaimsupani Bisuhec
Cucremn” A dunancipa croata NefiHOCT 1A ce YBOIWUAT M KATO PE3Y/ITAT HA TOBA HETHHTE NOXOLH HA IPYKECTROTO
B3 HaManest. JIHXBEHHAT PHCK Ce BKIIOUBA B KATETOPHATE M3 MAKPOMKOHOMHHMECKMTE PHCKOBE, nopaad dakTa, de
NPEHIOCTABKA 32 NPOMANA B THXBSHHTE PABHULLA C NI0ABATA HA HECTAOHIHOCT BbB (DHHAHCOBATA CHCTEMA HA CTPANATA
KaTo a0, To3n pHCK MOXKE Ja C@ YHPaBAfsa HOCPEICTBOM GATAHCHPANOTO H3MO3BAHE HA PARIMIHA HITOMHHIN HA
(hUHAHCOR pecype.



Hiparayuonen puck

HBgpnammoHnngr pHeK ce CBBP3IBA ¢ REPOATHOCTTA HHRALMATA B CTpaHaTa [a FOBMMNC Ma Pesanara
BBBPAMACMOCT HA HHBECTHUHHTE B CTONAHCKHA CORTOP. [[o BLECHIANETO HA BAMYTHHA Gopa, uhdiausoHAIAT puek
HMalIe  oceidasMo B'bBﬂeﬁCT‘Biie B’Isty peayn“rai'n'rc Hd CTONAHCKUTE CIOHHHLM. Cﬂﬂ}l BRLESHIADHCTO  HA
cTAOHAM3AUMOHAATA POrpaMa, BATyTHHa Gopjt n (UKCHPAHETO HA Kypea 1a JIeRa CAPAMO TePMAHCKATE MAPKA KATO
pesepspa  paayra, uBGnauwarta B Buarapus  sHauMTenuo  HMaMang, XoeTo  JOBENE 0 cradumipare  va
MAKPOHKOHOMIMECKAT 00CTAHOBKA KaTo Uano. Taxa CPARHHTENTHO HHCKATA CTenen na wHQIALHOHEH PUCK B CTPAHATA
caen 1998 r. nosBoiM Ha CTONAHCKHTE MPRINPUSTHA 1 TEHEPHPAT HE-MH(MIAUMOIIIE TOXOMH OT IelHOCTTA Cl, KAKTO
H 3HRUHTENHO YAECHH TIPOTHOBHMPAHCTO 1A KPATKOCPOUHWTE W CPeAHOCPOuHHTe GbIcwu pesyntati, Bwipekn
MOAMKHTENIHATA KapTHHA, KAacaclla WHACKca Ha WndAaluaTa B crpasiata, Tpsbra Aa ce MMa mpeasua dawra, ue
MEKIYHAPOAHATA (PHHAHCOBA KPH3A, OTBOPENOCTTA Ha GBLATApPCKATa MKoMOMMKA M dukcHpaHust Kype BGN/EUR
TOPaKAAT PUCK OT BHOC HA NHdTanms.

Hhoaumnvecku puck

TIOAHTHYECKUAT PUCK OTPasABA BIHANKETO HA NONMTHUECKUTC TPOLECH B CTPAHATA BbPXY CTONAHCKHA W
HHBECTULBORHHSE TIPOLEC KaTo IBUIO ¥ ITO-KOHKPETHO BBLPXY BHIBPBIIAEMOCTTA OT HusecTuiHute. CTeneHTa Ha
NONHTHYCCKHA PHCR CE OTUPQAENA ¢ BEPOATHOCTTA 33 NPOMEHH B HeONAronpuaTHa NOCOKA HA BOJCHATA OT
NPEBUTRJICTBOTO IBATOCPOUHE HKOHOMHYSCKA NMONMTHKY W KATO CASHCTBUES OF TOR& — HEraTHBHH OpoOMTHH R
HHBECTHIIOHNMS kauMaT. Jpyru GakTopu, KOMTO CBUIO BIMSST HA TOSM PHCK, €A GBEHTYANHHTE 3AKOHOIATENHI
TIPOMETI W O—TOHMHO TE3H, KOWTO KACAAT CTOTAHCKIN U WHBOCTHUMOHHNA KIMAT B cTpasard. BLopexu mposenenwre
HETIONYIAPHU NelicTRYA (IMKBHAMPARE HA TYGCUW NPEUNPUATHA, CHRPAIIEHU B GIOIKETHHA ceKTop 1 ap.), CRLP3AHA
¢ MPOBEHKAAHETO Ha CTPYKTYpHA pediopMa B CTPAHATA, HAMA MHIMKAIMY 3a TIPOMAHA B NAZADHATA OPWEHTALMA HA
TIPOBEIKIAHATE OT NPABHTEACTROTO HKOHOMIISCKH 1 3aKOHOIATENHH pedopMu. B Tasu BpLAKa NPOMAHA B CTENEHTY N
DOAUTHUCCKIA PHCK MOKE 18 HACTBITN CITEZ NIPOBEKIAHETO HA CEABANINTE PEOBHHE NAPTAMEHTAPHA H300DH WiH Cle
TPEKACBPEMEHNA OCTABKA HA MPABHTCACTROTO,

MocTHrHATaTA NOAMTHYCCKA CTAOMAHOCT 0T 1997 1., KaKTO M BLBSKAAHETO Hit BAAYTEH GOPIL B CTPAHATA ChilO
SHARUNTEANO HAMANHXA BAHSHHUCTO HA NONUTHHECKNA PHCK 34 Brarapua. ToBa ¢bC CHIYPHOCT JARA CROSTO OTPANKEHNE
BLPRY BCHMKH CTOMAHCKH CTRYKTYPU B CTPAHATa, B T.4. W BhpXy AgiHocTTa Ha “Creuuanuiupann Bwitee Cuctemn”
AJl. 3amOMHANMAT [POUEC HA CHHXPOHH3HPAHE A HAIMOHMIHOTO 3AKOHOJATCACTRO ¢ TOBA HAa CIPAHHTC OT
Leponeiickus ¢bios, MPeAcTOAINOTO NPHMEMAHE 1A CTPAHATA HH KbM EBpONefickus chio3, KakTO H HPHEMAHETO oT
CTpafa Ha Buarapus Ha pelHiua MexUYHAPOAHH AHramaMentd {cropazymenie ¢ MB®; sapbiikennita ba buirapus,
TPON3ITHYAILE OT “NEHCTBOTO H B CROTOBHATA THPrOBCKA OPraHu3aiing M Ip.) AeHCTBAT CBIMO B THOCOKE MHUHMH3HPAHE
Ha MONHTHYECKHS pHCK.

Barvmen puck

BanyTHHAT PHCK ¢€ CBBPIBA € RE3MOKHOCTTA NMPHXONHTE HA CTONANCKMTE CYOEKTH B cTpanara Aa {baar
NORIHAHH OT HPOMEHNTE HA BANYTHWS KYPC HA JIEBA CHPAMO APYTH sanyTn, B cTpaHa ¢he CHITRO OTEOPEHA HKOHOMMKA
Karo Bbarapus, nectabManocTTa HA MECTHATA BANYTAa € R CLCTOSHME 1A MHUUMHPA CPABHUTCANO NECHO OOMWA
MKOHOMHYECK HecTalMaHOCT W 06paTHO — cTAalHIHOCTTA HA MECTHATA BANyTa 14 Ce TNPeRRPHE B OCHORA HA
00WONKOHOMUYeCKaTa CTabunocT, MUKCHPAHETO HA KYPCa HA JIeRA KBM TepMaHckara Mapxa (3 KbM HACTOSLLNA
MOMEHT KbM eIHHHATA CBPONCHCKA DANyTa - RPO) TIPH BLECHNAIETO HA CHOTEMATA HA TIAPHYEH CHBET B CTPAHATA HA |
wan 1997 r. poBese 10 OTPaHHYABAHE HA KONeDAHUSTA B KYPCi Ha HALIMOHATTHATA BANYTA CTIPAMO HATOKUIUTE Ce
HYRECCTREHHM BRAYTH KAaTO 0CHOBHM.3aceTa ofaue OM MORIO a €& CUYHTA, ¥¢ BAXYTHUAT PHCK 73 HHRECTHLIHH B
61531!"8[%7]{]”[ ACBA oCTaBa TO-BHCOK B CPABHEHHE € TO3M 1IPH HHBECTHIIHH B SBPO30HATA, TOKOIKOTO CTADUITHOCTTA Ha
CHCTEMATA HA (JUKCHPAN BATYTEH KYPC € 3aBHCHMA OT PABHMLUETO HE BATYTHUTE PE3epBH HA LSHTPANHATA GaHKA 1 OT
NAFTeXKHAA 6aTAHC HA CTpaHaTA.

Hecucmemamusuny puckoge

Topa ca pucKoReTe, KOUTO TIPEACTABAABAT YRCTTA OT OOHIHA HHBECTHUHMOHEH PHCK, CHELMRBUUHN 33 CAMOTO
APYKECTBO W oTtpackaa, HecneTeMaTHiHUTE pUckone MOTaT Aa OLIe PABNENSHH Ha HEC: CCKTOpeH (OTPAcioB) PHCK,
KACAC, MeCHTYPHOCTTA B PA3BHTHETO Ha JianeH OTpachkld Karod wino, u obmodspmen pUCK, TPOMITHYA OT
CTELMPHKITE HA KOHKPETHOTO APYKECTBO.

Ompacaoce (cexmopen) puck

B noprdeiina wa “Curennamsupany buzsec CrereMu” AJl ca BKIOYeHH APYAECTBa 0T PAsIHYHE OTPACTH,
MHHTO CTICUMGHYIN PHCKORH XapakTepHCTHKH He MOTat ja Objar 00XRanaTH w3110, PasAHuHNTE PHCKOBE, BARSCIM
EBpXY AciinoctTa Wa “Cnemvanysupadn bussec Cueremu” Al OKAZBaT BAHAHHE BHPXY PEIVATATHIE B BBPXY
AOXOAHOCTEA Ha AKUIATE HA IPYRECTBOTO.

Dupmen pucK

(DHPM(:HHSIT PHCK € CBLP3aH ¢ €CTeCTBOTO HA j'_lCFiH()C’I‘ HA APYAECTBATA, KATO 34 BCAKO APYKCCTRO ¢ BAXKHD
Bh3BPAIAEMOCTTA OT HHBECTHPAHUTE CPEICTBA W PECYPCH i ChOTRETCTRA HA PHCKA, CBBP3AH ¢ TASH WHBECTHUMA. B
TA3 BPBL3KA OCHOBHHAT (MPMEH PHCK € Cibpsan NpSKO © IUBepCHUKAIMATA #a roprdeitia oT Ipyxecrsa wa
“Cremnanmnpans busnec Cucremu™ AJl. Henparuano nonbpauuTe HHBSCTHLHM MOTAT N4 JOBEAT KO HAMLICHHC HA



HPUXOAHTE 13 HA pCHTﬁGHHHOCT’Fﬁ, KH.KT.() H HA BLIMOKHOCTATE 34 HORM I'[pH]_lOﬁl/IBaHliﬂ W WHBCCTHLHHUE B 1OBU
AeHHOCTY. Y NPABASHUETO Ha dupmMenis pucK Halt-o010 Ce CBew/Ia /10 AKTHBHOTO YTIPABIEHHE W THREPCHPUKALNS Ha
noprdeiina oT APYKeCTRA, HAEMAHETO HA BHCOKOKBATMQUUHPAHM CHEUMAIMCTH [PH BIEMAHE HA YNPABICHCKM
PELIEHNS Ha CIPATErHIeCKO HHBO W 3ACHICH KOHTPON BBPXY NPHIATAHETO HA TIPHETHTE NIAHOBC W CTPATErHH Ha
Pa3BHTHE. :

buznec pucxem .

BUinec PUCKDLT C& MPEIONpenes 0T CAMOTO ECTeCTRO Ha HelIoCT Ha TIPYHECTBATA, BKAKYCHH B nopTdeiina
Ha emirrenta. Toau pucK ce AeHHHPE KATO HECHIYPHOCTTA, CEbPIANA ¢ TTYYARAHETO HA TIPHXOM, HPUCLLL KAKTO 32
OTPACINTE, B KOUTO ApyKecThaTa GYHKIHOHAPAT, TAKA H 33 HAYHIA HA OCHIIECTBIBANE HA NpoaakGuTe 1 HA OKazBaHE
Ka yeiyrwre. Hopmanuo e mpuxomute Ha “Creimanisupann busiec Cucremir” AJL 1a RapupaT B TEUCHHG Ha BPEMETO
KaTo (hyHKIMs HA IPOMEHHTe B 06eMa Ha IPOM@KGNTE HA CTOKH U YCAYIH OT THIMEPHATE APYKCCTBA # HA CBLP3IAHHTE
C X :

Kpeoumen puck :

Kpeanrunar puck e cBbp3aH ¢ BLIMOKHOCTTA mipes “Chewmanusupann Busrec Cucremu™ AJl na ce
(uurarcHpa ¢ NOMOIITA HA 3ACMHM CPEACTBA B KPATKH CPOKORE M HA NPHEMANSH JIMXBEHN HuBa, KBM HacToRms
MOMEHT € HAJIHLE 3HAMUTEHO ChKPAILABAHE NPEMIArAHETO Ha KPeAHTH B Gankosata cueTeMa. B Tasd Bpb3ka cnejna
fa C& NOCOUH, ue AeHHOCTTa Ha “Crieumasupani BusHec Cueremi™” AJl e CRLP3aHA © MOEMAHETO HA JIAXREH PHCK.
Telt karo Jlpyxeerroto duHAaHCHpa wact 0T RHHOCTTA CH ¢ NPHBACHENH CPERCTRA, EBEHTYARHO YBEINUEHHE HA
Na3apHUTE XBEHH NPOLSHTA 11¢ A0BEIE 10 YBETMISHIC HA PA3XOanTe Ha JpymectBOTo 110 0GCnyKBAHE HA BICTHTC
32eMIT I 0 CHOTBETHO HAMATEHHE Ha HeroBaTa reuanfa,

Hureuonua puck ce cwppisa ¢ BEPOSTHOCTTA JIPYMECTROTO NA MINABHE B CHCTOAHME TPYAHO 14 NOCPiLE
JANBIKSHEATA CH WM B HERLIMOKHOCT Aa T obcityxea. Ha Tou etan nipen “Cnenmanuinpann Lisnee Crcremu™ AJ]
HAMA TOA00EH PHCK. :

Baaymen puck
Bamyrthus puck & seifnoctra #a “Crensanusupann Buznec Cucremi” AJl € crbp3an ¢ LEHHTE Ha CTOKHTE,

OTPeJEIAHH BbB BARYTH, Pa3THIIHN OT eBPO. EBCHTYANINTE OTPHUATENHE PAITHKM OT NPOMEHATE 1A BANYTHH KYPCOBE
Oixa Hamannnu §unancopus pesynrar. Karo ce uMa npemsnn ofctostencTroto, ye “Creunamupani Busuec
Cueremi” AJl W3BBPHIIBA TIPOJAKEHTE A CTOKH K YOIYTH OCHOBHO 1A TEPUTOPHATA HA CEPAHATA B NIEBA WM B SBPO,
KAKTO W e MPOABKONTE, Peaniiupani 34/l rpaHia ¢a OCHOBHO KbM KOHTpareNTH oT EC H uenwte ce norosapst s
EBpO, MOKE 13 € NPSANOIOKH, Y BAAYTHHA PUCK B ASHHOCTEA HA eMMTEHTA e CBEeJEH 10 TIPHCMAUR MiunMyM, B
CBUIOTO BPEME POJISMA MacT OT AOCTABKHTE €A KOHTGHTPHPAHH OT KOHTPAresTH B A3us, NPH KOETO JOTOBOPHTE 34
JOCTABKA Ce CKIOMBAT B WATCKN jwoaap. TIpH akTyanHaTa TCHACHINS B Kypea Ha HIATCKMA J0AAp, APYKECTBOTO
PeATH3NPA AOTLIMATENNN MPHXOLH OT NOJOKHICIHI KYPCOBH PATTHKH.
Ocnosanre navuny, ypes konro “Criepamupaiy Bisaec Cucremn” AJ] ce crpemu aa orpaHmgasa 1elicTsuero Ha
BRAILYTHMA PUCK ca:

s XeLKHPAHG Ha BATYTHUA DHCK

o JIoroBapsHe Ha UCHU HA NPOAAKGH 34/ FPAHALA H3KIHOUNTE/HO B eRpO

OnepauioHen puck

OnepauwonnusT pHCK  NpeactaBngsa puck oT 3aryGa, TPOMITHYALL OT HEdISKBATHH WM HeZobpe
GYHKUHOHAPAIIA BLTPENNIN NPOLECH, XOPa H CHCTEMH, WK OT RLHIHN cbOHTHA. Onepaumotne cubuTHe & chouTHe,
BORGLIO JI0 OTKINOHEHHE HA IeHCTBUTeNANTE 0T OWAKBAHMTE Pe3YATATH OT NEHHOCTTA B pesyNTaT Ha Tpetiks u
HENPABHUANO (HYHKUMOHHPARE HA CHCTEMH, XOPa, Dpoliecl. ONePpatioRHOTo chUTHE BOIM/GH HOBENO A0 OTPHULATCEH
MEOUOMWYECKE Pe3yATAT WHNH A0 JOMBIRUTETHN PAIX0 I,

3aryGa o1 onepaunonno chbuTHe ¢ PUAAHCOBHAT eeKT, CHLPIAA ¢ TPOABISHHE Ha ONEPALHOHHA CLEWTHS
OTPa3eH BHB QUHAHCOBMTE OTUETH Ha APYKecTEaTa. B To3n cMACER HacToAmAaTa RedHENLMA HS BEAOUBA TPONYCHATH
ANTEPHATHBHH  MOISH, HePCATH3HPAHA NPIXOMH, KaKrd W pasXoIH, CBLPIAHH € NPOTPaMH 110 OFPANHYABAHE Ha
OIEPALUHOHHRTE PHCKORE, :

Hedunnnuata wa oNepauHOHHNA PHCK BRIIOUBA CERUNTE OCHOBHH M3TOUHHLM KA PUCK 3a “Creunannzupann
Busnec Cucremu” Al -~ DepcoHal, IPOLECH, CHETEMH W FhITLIHY CLOUTHA,

®  Flepconan - MOXe 14 NpenmsBuKa npoGseMu B YNPABNEHHETO Ha EMWTEHTa, OPranwsalionHaTa My

CTPYKTYD# WK npyry neOnaronpraTan cuOums, CBBP3ubM ¢ AeHHoCTTa Ha TepcoHana. TIpoasiendero Ha

TEIH PHCKOBE ¢ ABIIKH HA JUICA WA ONMT, HEJOCTATHUHO eeKTHBHO OByueine Ha NepeoNAIa, HeaTeKBaTHI

KOHTPOJHA MEXAHH3ME, HeBHEMAHIE, YMUICDI, HENOCTHT Ha MEPCOHAT X ApyrH dakTopy;

B [Ipouecu - OTHACAT. C¢ MO pUCKA, MPOMITHMALL OT HAPYIMeHWA B YCTAHOBCHWTS HPOUECH, HECNAIRAHE HA
YEKA3AHAATA H NMPOBLKIAHHTE TOJIUTHKN;

s CuereMHu — CHOTEMHMST pMCK Ce CELP3BA ¢ YaCTHUHO HAH HAR0CTHO OPCKECBANC Ha CHCTEMUTS 1O
OTHOHICHUS ()ﬁCﬂy}{{REtHB HA BETPEIUHATS M BbHIIHNATE ONCPAUNH HA eMUTENTS,



®  Brumnx chOUTHH - MOTAT a4 BKAIOYBAT MAMAMH OT DLHLIHM AHUA, NPEEYMUULIEHH TeHCTRHA | TPUOAHH
OSICTBHSA, TEPOPUILM HIH BAHAAINILM,

“Crneupanuzupann Busmec Cueremu” AJl ce CTPEMH 13 OFpaHHYaBa HL3JCHCTBHETO HA OCHOBHHTE
ONEPAaLUOHAN PUCKORE KAaTO! :
" B “Creunamuzupann Buznec Cueremn” AJl Ha KMOYOBH NMOZMLMY paboTAT CHELHATIHCTH ¢ HALHOHANCH W
MEKAYHAPOAEH ONIAT 1t IOKA3aHA NPONECHONATHI KAUSCTBA;

a PrrosoicraoTo Ha APYKECTBOTO Ce CTPpEMM 1A GCHTYPH QACKBATHO 3AIUIALAHE ¥ NPHIIAra TbBKABH CXCMHU 33
CTHMYHHDARES HA CIOYKHUTEIHTE, KATO ce CTPEMH T10 TOIM HAYHH 13 MHHHMH3#DA PHCKZ OT HanyCKaneTo Ha
KA HORH CAYEKHTENHN,

» lepcowana ce obydasa 110 TPOTPaMH 33 NOBMINABAHE HA KBAMM(WKAIMATA 1 OPraHi3AMOHHATA
KOMIETEHTHOCT;

®  Hsnonssa cHTypHa v NDOBEPEHA CHOTEMA 34 IOCTEI, 00padoTKa W ChxpaHeHue Ha HuOpM Al Ta;

MexaHHIMH 1 TEXHUKH HA IPY/KECTBOTO 33 ONTHMU3NPAHE M YHPARTEHHE HA PHOKA

EaeMeHTATE, OHEPTaBALI PAMKATA HA YTIPABACHHC 1A OTASTHETE PHCKOBE, C4 NPAKO CHBP3IAHH € KOHKPETHH
UPOUSYPH 33 CBOCBPCMEHHO TPEJOTBPATABAHC W PEIIABAHE HA CBEHTYAIHM 3ATPYJHCHHA 8 AeHNOCTTA Ha
“Crennansupann biswec Cuctemy” AL, KOWTO BRAIOUBAT CTSIHHTE OCHOBHH HANDPABICHUA:

" [A3apeH Lt ;

5 PHBECTHLMOHHA NONNTHKA;
B (pHHAHCOBH TIOKAZATEIM;
®  ONTHMH3MPAHE CTPYKTYPATA, KAYECTROTO M BL3BPAILAEMOCTTA HA AKTHBHTE HA APYKECTBOTO!

" OTTUMHIHpANE CTPYKTYPATa Ha IPUBJEHEHATE CPENCTBA C OTICH OCHIYPABAHE HA JIMKBHANOCT 1 HAMANABAHE
Ha PUHHAHCOBHTE PA3XOAN HA IPYKECTROTO.

Hetwocrra wa “Cneupanmsupans Busvee Cueremn” AJl mo otnowenye YOPABASHHETO HA PHCKA ©
CLCPENOTONERA B HAKQIKO HATIPARNEHUA, HAKOH OT KOWTO €a;
® LAIOCTHA NOAHTHKA N0 YIPABASHACTO HA aKTUBUTE ¥ NACHBUTE HA HPYHECTROTO,

B LEHORE NHOSUTHKA,

b ChOTORHHE W HWHAMMKA HAa H]iBGCTHH\HHTe HA JApYHKCCTBOTO H TEHASHUME 34 TAXHOTO Ha}“i—ed,)e}{'rm-mo
HINQIRAHE,

" ceKTHRHO YOPABICHHE Ha NIAPHYHITE TOTOUH Ha pymecTroTo.

3 TONVBEJIHHTEJNHA MH(IJOPMAIJH.H 38 HEPBO TPHMeceune Ha 20155, ChpIVIACH) WIMCKBAHHSATA Ha
w33, anl, 1.6 or HAPEJABA Ne 2 o1 17.09.2003 r. 33 nipochekTiTe 1pi nyianune PeAIarane B J0IVeKane a0

ThPropus HA PECryjHpan nalap MHa HGHHH KHWHAA M 33 PAIKPHBAHETO HA IIII@ODMRHHSI OT_mybauunure
APVHECTBA B JPYIHTe EMHTEHTH HA HEHHH KHUXA

3.1, Undopmaums 3a NpoMenuTe B CYETOBOZHATA NMOJMTHKA pe3 OTYCTHHA TMEPHGH, NPHYMEHETE 33
THAXHOTO MIBLPIIRAHE H HO KAKLB HAYUH C¢ OTPAIABAT HA (PHHAHCOBHA Pe3YJITAT H COOCTBEHHA KUNTAN 1A
EMHTEHTA

30 nepHOmA Ha LPRO TpaMecedne HA 2015 1L 1 KbM MOMEHTA HAMA HACTLIMAH HPOMENM B CHETOROAHATA
noawrusa na JIpyxecreoro, _

3.2, Hrdopmauns 3a HACTBIH/IH NPOMENH B HIKOHOMHUCCKATA rpyna Ha e€MHTEHTA, AKO Y4aCTBia B
TaAK#Ba FPYRa

3a nepuosa ua THPRO TpHMeceure Ha 2015 . WAMA HACTHRMWIN APOMCHH B MKOHOMMYECKATA TPYAA HA
HApyiecToro. ﬁ

3.3. Wudopmanua 3a pe3ynTaThre OT OPraHHM3ALHOHHH YIPOMEHN B PAMKHTE HA eMHTCHTA, KATO
Npeodpasysane, Hpoaakia wa APYKECTBA 0T MKOHOMMYECKATA TPYNA, AHOPTHE BHOCKH OT IPYKECTBOTO, NaBaHe
TEOA HACM HA HMYIUECTRO, ALATOCPOYHH HHBCCTHIHH, NPEYCTaNOBABAHE HA el HOCT

3.3.1. 3a nepnroaa HAMa HACTLIHMNO DPeolpazyeate B pamMkuTe Ha JIpyRecTeOTO;

3.3.2. 3a rexyowa nepuod JpyxecTBOTO HAMA NPEYCTAHOBEHN NEHHOCTH M B¢ € M3BLPLIBATO Aponaxksa Ha
JPYKECTRA OT HKOHOMMUCCKATA IPyna. - _

3.3.3. liponwmkasa Npouecs Wa IMKBHAALEHS Ha , Bynctap 20004 OO/

4. Jlanum 32 nHOATA, NPHTEKABALIH NPAKO H HENPHKO HAH-MAAKO 5 HA CTO OT TJIACOBETE B OHUWOTO
chipande KbM Kpas Ha ChOTBETHOTO TPHMECEUHE, H NPOMEHHTE I HPHTEKARANWTE OT JHLATA rAacose 3a
HEPHO/JIR OT Kpas HAa TIPCAXOAHAT TPHMECCYeH NePpHROI '



AKUHOHEPH, BPATEKABAINN Hal-Maako 5 Ha cro o1 rnacopere B OCA va “Coeunanyuzupany buitec

Cucremu™ AJL
Hme Bpoii akunn % or
KanuTa
1. | Knpun Huxosos Xengskon 228299 22.83%
2. | bopucnae Meanos Bparasios 50310 5.03%
3. | Auroanera [leesa JKengsxona 108 420 10.84%
4. | .CBC - Cneunanuznpann busnec Cucremu” Q01 292723 29.27 %

e [lpencrapenara wadopmanms e koM 31.03.2015 v,
5. Jlauuu 32 AKUUATE, NPHTEKABAHY OT YIPARMTENHNTE B KOHTPOJHH OPraHil HA eMHTEHTA KbM Kpas Ha
HLPBOTO TPHMECEUHe, KAKTO H APOMCHETE, HACTEIHAN 31 NEPHOJIA OT KPan HA NPEAXOTHHR TPHMECEHEH HLPHOA
33 BCHKO JIHOE NOOTAEARO :

S.1L.Elpureskanany akuni KEM 31.03.2015r. or Ynedore na Churera ua AUPERTODHTE

Hue bpoit axium % oT
KamHTana
1. | Kapua Hukonos Keaaskos 228299 22,83%
2. | bopwucnas Meranos Epatanon 50310 5.03%
3. | Herpp Anexcanapos Croanos : 0 (.00 %%

5.2.NpoMana B 6pos #a OPHTEXABAHKTE [JIACOBE 31 NEDPHOIA
01.01.201 5, — 31.03.2015¢. _
* ITpencrapenata nndopmays e kem 31.03.2015r.

Hme BH Ha CHenxara - .Epoﬁ aKiHK kuM | % DT kaguTana
_ NpHAOOUBAHE/ TIPEXBLPAAHE 31.03.2015r. kem 31.03.2015r,
1 | Kupnn Hukosos XKensizkon Hama 228299 22,83%
2 | bopucnae Hpanos bparasos Hama 50310 3.03%
3 | Herpp Anexcannpor CTosHos Hama 0 0.00%

6. dpyra saxna wadiopmanus

6.1. KM nupso rpameceune Ha 2015 r, JIpyRecTBOTO HAMA BHCAINM ChACGHH, AAMHHHCTPATHBHN RNt
apiNTPANAN NPONIBOICTRA, KACAeUlH 3ATLIGKEHNS IUTH BIEMAaNHA B pasMep naid-manxo 10 na ero or
cOOCTBCHIY KAaMHTAML. '

6.2. KM MLpRrO TpuMeceuHe HHMA MIMEHEHHE B OTHYCHATHTE OT MHTCHTA WAH OT HETOBO IBLIEPHD
APYMECTBO 32€MH, NPLACCTARTHE HA TAPAHIHY UIY MOEMAHE HA 3a0BJOKeHIA o010 KBM CAHO THUC HIH HETOBO
ABIIEPHO APYARECTBO, B TOBA THCIO i HA CBLP3ARN JIMilA.

6.3. B paMKuTe HA IILPBO TPHMeceune Ha 20151, JPYKeCTBOTO HE € CKIMOUHIIO ChIIECTBENN CACAKH Che
CBLP3ANH JIHNA. :

Codus, 29.04.2015r. Hinnianurenen Jupexrop:

{Kupun Kenazwepi—— =




