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Ne 110.002.009,/17.10.2008

Ho
KomucusTa 3a hmHaHcoB Hagsop
YnpaeneHve «Hag3op Hap MHBECTULMOHHATA AENHOCT

Ho

Bbnrapcka HapogHa 6aHka
Ynpasnexve «baHkos Hap3op»
Ovpekuus «CneuvaneH Hagsop»

o

Bunrapcka toHgoBa 6opca

OtHOCHO: MpencraBsiHe Ha TPUMECEYEH OTYET 3a TPETOTO TpuMmeceuve Ha 2008 .
cbrnacHo 4. 1000 ot 3akoHa 3a Ny6naMyHO NpegnaraHe Ha LEeHHN KHMXa
nyn. 40, an. 1, 1. 2 BBp. 4n. 41, an. 2 ot Hapepnba Ne 2 Ha KPH

YBaxaemMv gamu 1 rocnopa:

B 3akoHoycTaHoBeHUs cpok Bu npeactaBsamMe NpunoXeHns KbM HaCTOSALLIETO BbPXY XapTVEH Y MarHUTEH
HocuTen TpumecedeH oTt4eT Ha YnnunHa ALCWIL cee cepanunie rp. Codoms, panoH Obopuiie 1 agpec Ha
ynpasneHne 6yn. «Bacwun Ilescku»y Ne 109, Codms 1000, peructpupaHo no cmpmeHo geno 6405 no
onuca Ha Codpuicku rpapcku cbg 3a 2007 r., EVIK no BYIICTAT 175276565.

C yBaxeHue,
Ynnuna AQOCL

OumvnTtbp Qumntpos
N3MbIIHUTENEH ANPEKTOP

[NpunoxeHus:

1. MexanHeH goknap 3a gerHoctTa Ha Ynnvda AOCUL (vn. 1000, an. 4, 1. 2 3rruK)
2. MexamHeH c4eToBOoOeH OTYET C BeneXXKuy rno oT4yeTa

3. ®uHaHcoB oT4eT (4n. 41, an. 2, 1. 2 ot Hapen6a Ne 2 Ha K®PH)

4. Inchopmauma no un. 41, an. 2, 1. 2 ot Hapenb6a Ne 2 ([MpunoxeHue Ne 9)

5. VHdopmauus no un. 41, an. 2, 7. 3 ot Hapegba Ne 2 (Mpunoxexne Ne 3)

6. Oeknapaums no 4n. 1000, an. 4, 1. 3 3IMMLK

7. MarHuteH HocuTen, CbabpXXalLl NPeacTaBaHNS MEXAVWHEH OTYET

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



@ YIMUAR socuy

MEXXOVHEH AOKMNAL 3A OEMHOCTTA
3a nepvopa 071.07.2008 — 30.09.2008

Ynnuna AOCVIL e BnucaHo B Tbproeckus pernctbp Ha Cochunckuns rpagckm cba Ha 26.04.2007 . To
nosy4n paspeLleHre 3a eVHOCT KaTo akLUMOHEPHO APYXXECTBO CbC CreuvanHa MHBEeCTUUMOHHA Lien 3a
cekrputmanpaHe Ha B3eMaHus Ha 04.09.2007 r. [dpy>XecTBOTO e B HA4anoTo Ha CBOETO ChLLECTBYBaHe
1 TeMbpBa CTPYKTYpUpa CBOATa AEMHOCT W nopTdhenn.

[maBHaTa 3apgadYa Npen APYXECTBOTO 3a Meprofda Ha HEeroBOTO CblLUeCTByBaHe Helle noaroToBkaTa Ha
BbTPELUHNTE MpaBuna 3a AeNHOCT W MpocnekTa 3a 3agb/MKUTENHOTO MbpBOo Nybnu4HO npegnaraHe Ha
akuumMTe Ha OpYXXecTBoTO. B cblLyoTO BpeMe OpyXecTBOTO MOCTEMNEHHO W CNefBaiku KOHCEPBaTUBHA
cTpaTerus 3a nogbop, Habvpa yCcTon4MB NOPTAIEN 0T B3EMaHWsA C JOXOAHOCT, HafBuLLaBalla cpegHaTa
nnxea no 6aHkoBuUTE 3aemMun Ha 6bnrapckus hMHaHCOB Nasap.

Mopen Ha cenekuus

OcHoBHaTa LEN Ha OPYXECTBOTO € CENEeKTUPaHEeTO Ha KPeaTWBEH MopTgenn: CeKlpUTU3MPaHe Ha
B3EMaHWA, CPeLly KOUTO CTOAT aKTMBHW BIOXEHWS B pearnHata WKoHoMuKa, fgobassawm ctonHocT. Mo
TO3M OCHOBEH KpUTEPWI B3eMaHusTa, cekioputnampanm ot YnnuHa ALCVIL ce otnuuaBaTt oT noptd
ennnTe Ha OMHAHCOBU UHCTUTYLIMKW, KOUTO CEKIOPUTU3MPAT NacyBHM B3EMaHWs, Bb3HUKHaNM B pesyntaT
OT NOTPEBUTENCKO KPEAUTMPAHE, BKIIOUUTENHO XUNULLHK 1 Apyrn notpebuTencku uHeectiumm. C 103m
npuopuTeT Npu NopTdennHaTa cenekums YnnuHa ALCVIL, ce opneHTnpa KbM CpefHns Na3apeH CErMeHT,
KaTo CEKHpUTU3NPa B3EMaHWSA CpeLly TbproBUW — TbproBCKM OpYXXecTBa U (hM3MYECKM N1ua MHBEC—
TUPALLWM B TbPrOBCKY ApPY>XEeCTBa, COBCTBEHM eAHONMYHM hupMn 1 coBCTBEHA CaMOCTOSITENHA NPaKTMKA.

AHannauTe Ha Apy>XeCTBOTO NOKa3BaT, Ye 06LaTa TeEHOEHUMA KbM NOBULLIEHWE HA NINXBEHWTE PaBHULLA B
eBp030HaTa, a C oLle No—6bp3n TeMnoBe — B bbnrapus, e NOBAVAST NOMOXMUTENHO HA Bb3MOXHOCTTa
Ha OpPY>XeCTBOTO Aa npuaobuBa Ka4yecTBEHM B3EMaHWSA MpW OOCTaTb4eH 3@ MOCTUraHe Ha MOCO4YeHUTE
uenv Ha YnnnHa ALCVIL nnxseH mapx.

CeeneHus 3a enHocTTa 3a nepvoaa

OcHosHaTa uen Ha YnnuHa ALCVIL B Ha4anoTo Ha CBOETO CbLUEeCTBYBaHEe e JopMUpaHeTo Ha cTabuneH
1 gyBepcudnumpaH nopTdenn oT B3emMaHna 3a CEKIOpUTM3aumMsa C JOXO[0OHOCHOCT HafByMLLIaBaLla Tasu
no anTepHaTMBHUTE BaHKOBW BNOXEHWs C uKcMpaHa [OX0AHOCT. [MbpBoHaYanHuaT kanutan Ha apy-
XEeCTBOTO e KpalHO HepQoCcTaTbyeH 3a Tasw Lief, eT0 3all0 APYKEeCTBOTO Mof3Ba 3aeMHM CPeacTsa 3a
HaTpynBaHe Ha onTMMarneH NopTdienn B3eMaHna 3a cekiopuTuaupaHe. [Nonvtnkata Ha Qpy>XecTBOTO Mo
OTHOLLEHVE Ha KpeauTHOTO ycuneaHe (leveraging) Ha genHocTTa e npefcTtaBeHa nogpobHo B paspena
“ITMKBMOHOCT 1 (hHaHCKMpaHe™ Ha TO3K MEeXAMHEH OTHET.

CoBeTbT Ha gupekTopute (“CO") Ha YnnuHa AOCVIL, cBuka peposHo O6Lo cbbpaHmne Ha akLuMoHepuTe
(“OCA”) Ha 21.07.2008 r. ot 10:00 u. B rp. Cochus, 6yn. Bacun Ilesckn Ne 109 cbec cnegHust gHeBeH
peq: T. 1. Ha3Ha4YaBaHe Ha OAUTOP Ha OPYXECTBOTO, T. 2. oA0bpsBaHe Ha rogvLleH AoKnag 3a AenHocTTa
1 roguiueH domHaHcoB oT4eT 3a ouHaHcosaTa 2007 1., T. 3. B3eMaHe Ha peLLeHne 3a pasnpedeneHme Ha
nevanbata 3a chmHaHcoBata 2007 roguHa, T. 4. n3bop Ha 4neH Ha CbBeTa Ha AUPEKTOpUTE U
onpefjensHe Ha MaHgaTta My, T. 5. ocboBoxpgaBaHe Ha uneHoBeTe Ha CbBeTa Ha OMpPEKTopuTe OT
OTrOBOPHOCT KbM [OPYXECTBOTO 3a AenHocTTa um npes3 gmHaHcoeaTta 2007 r., T. 6. pasHu. 06woTo
cbbpaHne 6e pefoBHO CBMKAHO U NPOBEOEHO.

0O6woTo cbbpaHue Ha akumoHepuTte Ha YnnuHa ALCVIL Ha 21.07.2008 r. B3e cnegHUTe peLleHuns:

1. O6woTo cbbpaHue Ha3HavYaBa 3a OQWMTOP Ha OPYXECTBOTO AUMNIOMUPaHWA EKCNepT—CYETOBOOMTEN
MNaeen JTio6eHoB JumuTpos, gunnoma Ne 440 no onunca Ha VOEC.

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
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2. 06woTto cbbpaHne opobpaBa rogvlleH Ooknag 3a AerHOCTTa M rogvleH (MHaHCOB OT4YeT 3a
thmHaHcosaTa 2007 roguHa, 3aBepeH 0T 0aMTopa Ha ApY>XXeCcTBOTO.

3. 06uwoTo cbbpaHve B3ema peLleHre Oa ce W3nnaTaT ovBuaeHTn 3a dnmHaHcoBaTa 2007 roavHa B
pa3mep Ha 20.5% oT HoMWHanHaTa CTOMHOCT Ha akumuTe Ha oblia cyma 102,500.00 neBa. CoBeTLT Ha
OVPEKTOpUTE da M3nnatm avBMaeHTUTe Ha akumoHepute o 31.12.2008 r. cbobpasHo TekyLumTe
MOCTLNMEHWN OT AENHOCTTa Ha ApyXecTBoTo. OcTaTbkbT 0T NevanbaTa 3a dmHaHcoBaTa 2007 roguHa B
pa3mep Ha 9,937.32 neBa fa ce oTHece BbB PoHA "Pe3epBeH” Ha Opy>XXecTBOTO.

4. 0O6woTto cbbpaHne npensbupa 3a YneH Ha CbBeTa Ha AMPEKTopuUTe C MaHOaT oT 3 roauMHU r—H
Oumntbp Munyes dumnTpos.

5. 0O6woTto cvbpaHne cbosoxpgaBa uneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE OT OTFOBOPHOCT KbM
OpyxecTBoTO 33 genHocTTa UM nNpes thuHaHcosaTta 2007 T.

C nuemo ¢ Bx. Ne PI'- 05- 1367- 246 ot gata 04.08.2008 r. YnnuHa AOCKIL ysegomn KomucusaTta 3a
thmHaHCOB HaA30p 3a yCMeLHoTo NpukNtoYBaHe Ha [MbpBrnYHOTO NybnrMyHO Npegnarade ( nognvcka ) Ha
150000 akumn 0T MbpBOHAYaNHOTO 3afAbMXUTENHO yBeNM4aBaHe Ha Kanutana Ha YnnuHa AOCKIL
CbIMacHoO peLleHne Ha YypeguTenHoTo ckbpaHue ot 09.03.2007 .

C nucmo ¢ mnax.Ne P-05-956 ot 10.09.2008 r. Komucunata 3a mHaHCOB HaA30p Bnvca YnnuHa
ANCWL] kaTto nybnun4Ho Opy>XeCTBO B pernctbpa Ha nybnu4HuTe Apy>XecTBa 1 ApYyrM EMUTEHTU Ha LIEHHW
KHuxa no 4n. 30, an.1, 1. 3 ot 3K®H. Bnncea emucuata B paamep Ha 650 000 nesa, pasnpegeneHa B
650 000 6posi 0bUKHOBEHHN, MOUMEHHK, 6e3HaNM4HK, cCBO60AHO NPEXBLPAEMM aKLMK C NPaBo Ha rmac
C HomuHanHa ctonHocT ‘1 neB Besaka u ¢ ISIN kog BG 1100038071, nagagena ot YnnunHa ALCKIL, rp.
Codwma n npepcTtaenaBalla cbAaebHO perncTpupaHus kanutan Ha OPYyXeCcTBOTO , B Perncrbpa Ha
nybnvyHUTE OpYy>XecTBa W ApYrM eMUTEHTU Ha LUeHHU kHuxa no 4n. 30, an. 1, 7. 3 ot 3K®PH |, ¢ uen
TbProBWA Ha perynMpaH nasap Ha LeHHW KHXa

[aHHu 3a nevanbata kbm 30.09.2008r.
Mo HeoguTpann ganHu kbMm 30 centemspy 2008 roguHa, YnnuHa ALCVKIL| otunta nedvanba B pasmep
Ha 63,462.60 nesa. OcHOBHUTE aHanMUTUYHW MOKa3aTenu, xapakTepu3aupallm peHTabunHocTTa Ha

APYXXECTBOTO Ca NOCOYEHM B creaBallaTa Tabnvua 1:

Tabnuua 1: AHanMTUYHM NokasaTenn 3a peHTabunHocTTa Ha YnnuHa AOCKIL

3a TekyLma nepuog npv 6aza 365 gHu
OnepaTtumeeH npuxopg [EBITDA] BGN 102,648.96 BGN 136,865.28
HeteH peaynTat (Net Income) BGN 63,462.60 BGN 84,616.80
PeHTabunHocT Ha akTtmBute (ROA) 7.10% 9.47%
PeHTabunHocT Ha aHraxupanusa kanutan (ROCE) 15.80% 21.10%
PeHTabunHocT Ha cobeTBeHus kanutan (ROE) *) 9.77% 13.03%

*) Akumnte Ha [pyXecTBOTO He ca TbpryBaHu Ha bonrapckata choHgoBa 60pca Npes OTYETHUS NepUog.
CobCcTBEHVAT KanNUTan e 0THETEH N0 HOMUHAMNHA CTOMHOCT.

OT4eTHUAT Nnepuof e TPeTUAT TpumecedeH nepuog 3a 2008 roguHa Ha YnnuHa ALCKIL.
[aHHK 3a paamepa Ha akTmBuTe kbm 30.09.2008 .

O6wmaT pasamep Ha akTmBuTe Ha YnnmnHa ALCVILL kbm kpas Ha TekyLums oTt4eTeH nepuog e 893,496.79
neBa, 0T KOUTO JOXOA0HOCHM akTuem B pa3smep Ha 850,117.02 nesa.

HoxopoHocHWTE akTvBKM ce hopMUPaT M3LUAN0 OT B3EMaHus, 3aKkyrneHn 3a cekioputmampaHe. Beouyku
B3eMaHVsA ca pefoBHO 06CNyXBaHW.

[MbnHaTa nHhopmaums no oTHolweHne Ha akTueuTe Ha YnnuHa ALCVILL, yneTo onoBecTABaHe ce N3nck—
Ba no pefa Ha Hapepba Ne 2 Ha Komucusita 3a chuHaHCOB HaA30p Ce CbabpXa B BenexkuTe KbM
tmHaHcoBus otyeT Ha YnnunHa ALCVKIL kbm 30.09.2008 r., npunoxeHve KbM TO3M O0KNaf 3a Oen—
HocTTa. B Tabnuua 2 ce cbabp)XaT OCHOBHUTE XapakTepUCTUKX Ha B3eMaHuATa B nopTdienna Ha YnnuHa
ANCNL kem 30.09.2008 r. (npraobuTt 1 HenoraceHn B3emMaHus).



Tabnuua 2: VHdhopmauma 3a npupobutmTe n HenoraceHn Ha YnnuHa ALCKL kem 30.09.2008
(4n. 41, an. 2, 7. 3 or Hapegba Ne 2 Ha K®PH, pecn. T. 3.1 ot NpunoxeHne 3 kbm Hapenba Ne 2)

Mspka CromHocT
Paamep Ha B3emaHuaTa neesoBe 850,117.02
CpepgHonpeTerneH CpoK Ha nnaLlaHnaTa
(standard duration) OHW 376
CpepHonpeTterneH cpok no Makonu-Yenn *)
(Macaulay—Weil duration) OHN 351
MoaudmumpaH cpegHonpeTerfeH cpok
(modified duration) OHN 344
CpepneH pasmep Ha o6e3neveHusaTa Cnpsmo
06LLMA pa3mep Ha B3eMaHusTa MPOLEHT 164%
Cpok 0o nagexa Ha B3eMaHuATa,
Hagsuwasawwm 10% ot nopTdenna:
e BasemaHe kbM VB 'ect 00 OHN 81
e BasemaHe kbm [Npo Hatiop AL AHn o1
e Bsemane kbM Bung NxenepuHr MIM 2006 AHU 202
e Bsemane kbm Conen Pent A Kap 00[ 1,146
Oan Ha HeoBcnyxBaHWTe B3eMaHus B NopTdenna  NpoueHT 0.00%

*) OpyXecTBoTO HaMUpa, Ye BCAKa anpoKcUMaLmsa Ha na3apHaTa [OXOAHOCT Ha KPeauTHVS nasap e He—
136eXHO, NP1 TOBA CUIHO NOBMMSHA OT pa3nmnyHaTa pUCKoBa CTPYKTypa Ha KpesguTuTe (B3eMaHuaTa), 3a
kKouTo ce oTHacs. ETo 3awo BMecTo obuyarHaTta MsApka 3a CpPOYHOCT Ha nopTenna no Makonu, ns-
nonssamMe BapvauusTa Ha Yenn, npy KoaTo CKOHTOBUAT hakTop ce 6a3vpa Bbpxy Na3apHaTa OX0OHOCT
Ha AbpXXaBHUTE LIeHHW KHXKA B CbOTBETHaTa BasyTa.

IukeBnpgHoCT M HaHCKpaHe

[pyxecTBoTO (hrHaHCUpa OerHOCTTa CY A0 TO3M MOMEHT CbC CPEACTBa OT COBCTBEHMS CU KanuTan, 1
HaTpynaHaTa ne4an6a, kakTo e noco4eHo B Tabnuua 3.

Tabnuua 3: PrHaHcupaHe Ha nopTdenna Ha YnnnHa AOCKIL kbm 30.09.2008

Cyma (nesoBe) Oan (npoueHTn)
YcTaBeH kanuran 650,000.00 76.46%
HeTtHa HaTpynaHa nevanba 74,004.09 8.71%
[NpemwneH peseps 126,112.93 14.83%
O6wwa ueHa Ha npugobusaHe Ha NopTgenna 850,117.02 100.00%

WHdhopmauusaTta 3a coenkute Ha YnnuHa ALCVIL, cbc cBbp3aHm nuua, YMeTo ONoBECTSBAHE CE M3UCKBA
no pega Ha Hapegba Ne 2 Ha KomwucmaTta 3a domHaHCOB HaA30p Ce Cbabpxa B 6enexkuTe Kbm
thvHaHcoBwus oT4eT Ha YnnuHa AOCUIL kbm 30.09.2008 r., npunoxeHu KbM TO31 OOKNaf 3a eNHOCTTA.

CbLiecTBEHU pnckose " 0OCHOBHM HECUIYPHOCTU

CbLyecTBEHUTE pUCKOBE, Npeq KOUTO e M3NPaBeHOo OPYXeCTBOTO A0 Kpas Ha imHaHcoBaTa rogvHa ca
pUCKBT OT HemnaTexocnocobHocT (default risk) Ha 3agbmxeHUTe Nyua, IMxBeH puck (interest rate risk] n
onepaunoHHUAT puck (operational risk). Mpes nepropa noptdennsT Ha YnnuHa ALCKVIL, npogbnxaBa aa
€ N3MN0XXeH Ha KOHLEeHTpaLuMoHeH puck (concentration risk).

PuckbT oT HennatexocnocobHocT (default risk) Ha 3agbikeHuTe NULUA e rnaBeH, HEOTMEHUM 1 BeYeH
pvck, cneumMdMyeH 3a LsanaTta iMHaHCcoBa UHAYCTPUS. B cbLL0To BpeMe MMEHHO HanM4mMeTo Ha TO3M puck
n obLiecTBeHaTa NoTpeGHOCT OT HEroBOTO MPOCIECMOHANHO YMPaBMNeHNE W PasnpefdeneHue e Cpeq
rnaBHUTE NPUYNHL 38 Bb3HUKBAHETO U CbLLECTBYBAHETO Ha (hMHaHcoBaTa MHOYCTpYs. 3a npegnassaHe
oT 1031 puck YnnuHa ALCVIL, nonseBa TpyM mMexaHM3mMa 3a 3aluuTa: MbpBMYHA — 4pes3 OueHKa Ha
LEeMHOCTTa, JMHAHCOBOTO CbCTOSIHME Y CNOCOBHOCTTa 3a reHepupaHe Ha fAobaBeHa CTOMHOCT Ha 3afbl—
XKEHOTO NULIE, CPELLYY KOETO CE KyNMyBaT B3EMaHWsi; BTOPUYHa — Ype3 yypensBaHe Ha o6e3neveHuns npu
CTaHOapTuTe, NpUIoXumMy B BaHKOBOTO Heno M KaTacTpohuyHa 3almta — Ypes3 [0roBOopeHaTa c
kpeauTopuTe Ha YnnuHa ALCKIL, Bb3MOXHOCT 3a NpexBbpsHE Ha 0CTaTbYHWA PUCK NMPU HEOBX0AMMOCT.

Jnxsenunat puck (interest rate risk) e onpefeneH KkaTo onacHocTTa OT 3arybu B CNeAcTBYEe OT NPOMSHa
Ha NasapHUTE NNXBEHW MPOLIEHTU. To ce Nopaxgaa oT ()akTa, 4e AOX0QHOCTTa A0 Nagexa Ha KyrnyBaHuTe



ot YnnuHa ALCVIL| B3emaHua e dmkcupaHa, gokaTo NMxBUTE Ha (OMHAHCOBUTE Ma3apu Ce NPOMEHAT
HenpekbcHaTO. [py NOHWXEHWE Ha Na3apHUTE NUXBW Haf NParoBus pasmMep Bb3HUKBA UKOHOMUYECKMU
MOTUB Ha 3afb/IXXEHVTE NMLA NPefACcPOYHO Aa NnaTaT 3agblkeHuaTa cu kbM YnnuHa ALCVIL, kaTto ce
pedhrHaHcupaT Npy NogobpeHUTe YCnoBrsa Ha KpeauTHUA nasap. [1pu NoBYLLEHWE Ha Na3apHUTE NMXBU
caeteris paribus pacTe ueHaTa 3a (hHaHCcMpaHe, YMTO OCHOBEH KOMMOHEHT Ca 04akBaHaTa OT akumo—
HepwuTe goxogHocT. YnnuHa ALl orpaHu4aBa TO3U pUCK YPe3 OcuUrypeHaTa CpefHOCpoYHa KpeamTHa nn—
HUSA, MO KOATO MUXBEHUAT MNPOLEHT e (PUKCUPaH, a8 pa3MepbT 1 MO3BONABA Ha APYXECTBOTO MbBKABO 43
pearuvpa Ha cry4anTe Ha NpedcpoYHO NoracaBaHe Ha B3EMaHUS.

OnepaumoHHuaT puck (operational risk) ce onpegens B § 644 Ha MexgyHapogHUTe CTaHaapTV 3a yea-
HakBsIBAHE Ha M3MEPBAHETO Ha KanuTana v KanuTanoBuTe U3MCKBaHWA, N3BecTHM kaTo “basen II°, kaTto
“onacHocTTa oT 3aryba, Bb3HMKBALLA OT HEafeKBaTHOCT UMW MPOryCcKM BbB BbTPELUHWUTE MPOLEnypY,
nMua u CUCTEMW UK OT BbHLUHM CbBUTMA”. KaTo HOBOBB3HMKHANO APYXECTBO CbC CrneunanHa HBeC—
TuumonHa uen YnnuHa AJCVILL e nanoxeHo B noBuLLIEHA CTEMNEH HA TO3U pyUcK. HaumHbT 3a HamansaBaHe
Ha OMepaumMoHHMA PUCK APYXECTBOTO BUXAA B M3rPaXOaHETO W HanaraHeto Ha YCTOMYMBU U paLmo-—
HanHW BbTPELUHW NPaBuna, MOBULLEH KOHTPON Ha OWPEKTOpPUTE BbPXY eXedHeBHaTa [OeMHOCT Ha
LPY>XeCTBOTO 1 B U3rpaxxgaHeTo Ha CMCTEMa 3a NOCTOAHHO 0by4eHre Ha NnepcoHana.

KoHueHTpaumoHHMAT puck (concentration risk) ce gedmHMpa kaTo yBenuyeHaTa OnMacHOCT OT 3arybw,
nopogeHn oT gpyrute (MbpBMYHK) PUCKOBE B NopTdienna nopagn HepocTaTbyHa AvMBepcudivKaumsa Ha
nopTtdierina B caMOCTOSATENHWN, HekopenupaHu nosuummn. MopTtdennst Ha YnnuHa AACKIL e nsnoxeH Ha
TO3K puck nopagm m3bpaHusa 6usHec mopen (Mogen Ha cenekums, Npodun Ha nopTdiernnal, Hegoc—
TaTb4HMA 3acera 06L pasmep 1 HUCKa eheKkTBHaA CPOYHOCT Ha nopTdenna. HaunHbT 3a enMnHMpaHe
Ha TO3W pXCK Ce CbAbpXXa B M3N0XeHaTa CTpaTerns Ha Opy>KecTBOTO: yBenn4yaBaHe Ha 06Lumsa pasmep Ha
nopTdperna nNpw 3ana3BaHe Ha pa3Mepa Ha cpefgHaTa nosvumsa 1 gMBepcudunkauns Ha nopTdenna no
WMKOHOMMWYECKW OTpacnv 1 no Teputopus.

KaTo Hain—-CblLLecTBEHa HECUIYPHOCT, BNMSELLa BbpXy APYXECTBOTO onpepensmMe mHdnaumvara. [Nopagm
HUCKMS1 40 MOMeHTa o6l pa3mMep Ha nopTdenna OTHOLLUEHNETO Ha YCOBHO NMOCTOSHHUTE PasXxoan KbM
HETHMA [OX0 Ha OPYXECTBOTO e BMCOKO, 3aTOBa Bb3MOXHOTO YBENUYEHME Ha U3OpbXKaTa Ha faen—
HOCTTa BOXE MpAKO Aa noBnvsae Bbpxy goxogHocTTa Ha YnnuHa ALCKIL. KocBeHo nHdinaumsta Bnvsie
BbpXY aKLUMOHEepWTe, KaTo epo3npa peanHua pasMep Ha BIIOXEHWSTa 1 foxopgHocTTa oT Tax. Makap ve
nHhnaumaTa e obLiocMcTeMeH hakTop M3BbH KOHTPONa Ha apyxecTsoTo, YnnuHa ALCVIL ce ctpemn ga
Hamanm NPAKOTOo BNUSIHWE Ha MHpNaUmMoHHATa HECUIYPHOCT KaTo YBENUYM pa3Mepa Ha nopTdienna cu.

KopnopaTtneHu cbbutms
Ynnuna ALCKVIL e BnncaHo B Tbproeckmsa peructep Ha Codminckma rpagckm cbf Ha 26.04.2007 .

Ha 04.09.2007 r. YnnuHa AOCUL nony4ym paspeluerne ot Komncusta 3a hHaHCoB Haa30p 4a U3Bbp—
LUBa AeMHOCT KaTo akUMOHEPHO APYXXECTBO CbC CreunanHa MHBECTULMOHHA LieNn 3a CEKIOPUTM3MPaHEe Ha
B3eMaHuA. [10TBbPAEH e MPOCMNEKTLT 38 MbpBOHa4anHaTa eMncns 06MKHOBEHW MOMMEHHW aKLMK Ha
LPY>XeCTBOTO.

BbB Bpb3ka C NofafeHo 3asBneHne 3a AonyckaHe Ao Tbproeus Ha “Nazap Ha npaea”, nybnukauum B [1B
6p. 59,/01.07.2008 r. n B. [Napu 1 PeLueHne Ha y4peanMTenHoTo cbbpaHme Ha akLuMoHepuTe Ha
LPY>XeCcTBOTO 3a MbpBOHA4YanHo yBenmyaBaHe Ha kanutana Ha YnnuHa AOCWU-Codons, By
yBeAOMsIBaMe 3a CNegHoTo:

Ha ocHosaHue yn. 13 ot HacT lll Npaswna 3a gonyckaHe Ao Tbprosust kbM [paBunHnka Ha 6opcaTa ce
perncTpupa Ha "lNasap Ha npasa" cnegHaTta emucus:

— emuTeHT: YnnuHa AOCUL-Codoms;

— 6pon akumm npegm yeenuyeHneTo: SO0 000;

— 6poaT Ha n3gapgenuTe npaea: 150 000;

— BpoAT akumK, NpeanoxeHn 3a 3anuceaxe: 150 000;

— CbOTHOLLEHME MEX[Y U3AafeHWTe NpaBa 1 HoBWTe akumm — npaso,/ akuuun: 1,/1;

— HomuHanHa ctonHocT: 1.00 nB,;

— eMuncuroHHa ctonHocT: 1.00 nB.;

— BopcoB 4neH-noemaren, ynbIHOMOLLEH Aa o6cnyxsa yBenvyieHneTo Ha kanutana: VN BeHuMapk
®uHaHc AL;

— nNpuceoeH 6opcoBs kof Ha n3nageruTe npaesa: UPYA,;

- ISIN kop: BG4000023086;

— HavarnHa faTa 3a Tbproeua Ha NpaeaTta Ha 6bopcara: 09.07.2008 rog,;

— KpaiHa gaTa 3a Tbproeua Ha npaeaTa Ha 6opcaTta: 23.07.2008 rog,;

— Ha4anHa gaTa 3a npexBbpisHe Ha npaeaTta: 09.07.2008 rog.;

— KpaHa gaTa 3a npexebpnsaHe Ha npaeata: 25.07.2008 ropg.;



— HavanHa gaTta 3a 3anucBaHe Ha akuyumnTte: 09.07.2008 rop,;
— KpaHa gaTa 3a 3anucBaHe Ha akuum oT yeenu4eHuneto: 14.08.2008 rog,;
— BaHka, B koATo ga 6bae oTkpuTa HabupaTtenHa cmeTka: Th nBectbank ALl

Cwbutnna cnen Kpaa Ha OT4eTHUA nepuoa

Ha npoBegeHo 3acenaHve Ha CbeeTa Ha aupekTopute Ha BPB-Codina ALl no MNpoTokon
Ne30,/08.10.2008 rop. e B3eTo CNegHOTO peLLeHVE:

BbB Bpb3ka ¢ nogageHo 3aasneHue no 4n. 20, an. 1 ot yacT lll MNpaBuna 3a gonyckaHe 0o Tbprosus,
CoBeTbT Ha gupekTopute Ha BAE — Codna ALl Ha ocHoBaHue un. 30, an. 8, gonycka Ao Tbprosus Ha
[Nazap Ha gpyxecTBa CcbC crneynanHa MHBecTUUMOoHHa Len Ha BAb-Codina ALl, cnegHata emmcus akuum:
— EmutenT: Ynnnna ALCVILI-Codons;

—ISIN kop: BG1100038071;

— Pa3mep Ha emmncusTa: 650 000 nesa;

— Bpon akumm: 650 000 6pos;

— HomuHanHa ctonHocT Ha egHa akums: 1 /eanH/ nes;

— Bup Ha akumuTe: 06MKHOBEHW, He3HaNMYHW, MOUMEHHN, CBOBOAHO NPEXBLPAEMU;

— [MpuceoeH 6opcos kop; UPY;

— [MopbyknTe 3a Nokynka 1 npogaxba ce BbBEXAAT C MUHMMAaNHa CTbIKa Ha KOTUPaHe C TOYHOCT OT Tpu
3HaKa cnep AeceTndHaTa 3aneTtas.

— [ataTa Ha BbBEXdaHe 3a Tbprosus e 16.10.2008 r. /4eTBbpTLK/ .

YnnuHa AOC/L

Oumntsp Oumntpos
N3MLNHUTENEH AMPEKTOP



@ YITIMUHA socu

MEXXONHEH ®VIHAHCOB OTHET
3a nepuopga 01.01.2008 — 30.09.2008

HeoguTUpaH
BanaHc
(neBsoBe)

30.09.2008 31.12.2007 bBenexkn
AkTuBK
HeTekyLu aktneu
VIMOTW, MaLLMHK, CbOPBbXEHWA 1 060pyaBaHe 1,752.97 2,001.91 4
HemaTtepuanHn aktnem 27,633.55 5,406.80 5
VHBeCTUUMM BbB B3EMaHWA 38 CEKIOPUTU3MPaHE 850,117.02 1,380,000.00 6
Tekywm akTMBn
KpaTkocpo4Hu B3eMaHus 11,592.96 6,979.54 7
[NapuyHM cpegcTBa 1 Napu4HN EKBUBANEHTU 2,400.29 136,692.81 8
O6LLo akTMBM 893,496.79 1,531,081.06
Nacueu 1 cobcTBEH KanuTan
Macven
3aemu 0.00 901,500.00 9
[aHb4HM 3agbxeHns 731.67 452.14 10
Opyrun 3agbnmxeHns 2,261.03 16,087.,43 11
O6Lwo nacusu 2,992.70 918,039.57
CobcTBeH kanurtan
OcHoBeH kanuTan 650,000.00 500,000.00 12
lMNpemueH pesepB 166,500.00 0.00 13
®urHaHcoB pe3ynTaTt 74,004.09 113,041.49 14
O6Lo cobcTBEH KanuTan 890,504.09 613,041.49
O6LL0 nacuBm 1 cobCTBEH KanuTan 893,496.79 1,531,081.06
Vnnnha AQCU CobcraButen: Caran Al
Oumntep dumntpos "ans Kpymosa
N3MbAHUTENEH OMPEKTOP N3NbAHUTENEH AMPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXXONHEH ®HAHCOB OTHET
3a nepuopa 01.01.2008 — 30.09.2008
HeoauTupaH

OtyeT 3a poxogute

@ YITIMUHA socu

(neBoBe)

30.09.2008 31.12.2007 bBenexku
HedmHaHcoBm pa3xogm
Pa3xogu Ha maTepran 1 BbHLUHW yChyrn 13,692.95 7,320.70
Pazxogn 3a nepcoHana 18,354.88 429416
Opyrun pasxogn 2,618.53 1,879.85
060 HedHaHCOBU pa3xoau 34,666.36 13,494.71
JlnxeseHun npuxogu n pasxogm 15
Mpuxoan oT NUxBu 118,769.20 225,785.46 7
Paszxogn 3a nuxsun 16,120.24 98,990.09 11
0O6wwo nmuxBeHn npmxogu / (pasxogm) 102,648.96 126,795.37
HeteH pesynTaT oT 06mnyanHaTa genHocT 67,982.60 113,300.66 15
Opyru HedhrmHaHcoBM Nprxoan 0.00 352083 16, 18
Opyru pasxogu 4,520.00 3,780.00 17, 18
PesynTaT npeav paHsum 63,462.60 113,041.49
JaHbum 0.00 604.17 10
HeteH peaynTart cnep AaHbLM 63,462.60 112,437.32
Ioxop Ha akumsA 9.76 2249 19

Ynnuna AQOCL

Oumntsp dumnTpos
N3MbIIHUTENEH ANPEKTOP

CobcraButen: Caran AL}

"ana Kpymosa
N3MbIHUTENEH OVPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXXONHEH ®HAHCOB OTHET
3a nepuopa 01.01.2008 — 30.09.2008
HeoauTupaH

OT4eT 3a napuyHUTE NnoToum
(neBoBe)

Napu4HKn NOTOLM OT ONEpPaTMBHA JEeNHOCT
MnawaHna 3a 3aKyrneHy B3eMaHus
[NocTbnneHnsa oT NoraceHy B3emMaHus
INocTbnneHWs oT Nony4eHn 3aemm
NnaLlaHmnsa no nonyY4eHn 3aemm
[Tnalwanusa Ha nuxeu

[NocTbnneHus ot NUXBu

[MNnalwaHma KbM OOCTaBYNLN

MnalwaHna KbM NepcoHan v ocurypuTeni
[TnalyaHusa Ha gaHbLUm

[nallaHna Ha aMBUOEHTH

[NocTbnnexHuns ot YBENMMYEHNE Ha Kanuntarna
nnpemua ot eMncunn

@ YITIMUHA socu

30.09.2008 31.12.2007 bBenexku
15

595,591.50 5,085,000.00
1,125,474.48 3,705,100.00
0.00 901,500.00
901,500.00 0.00
31,308.67 83,801.66
114,103.86 218,805.92
34,928.10 14,473.87

20,022.59 4,678.41
0.00 604.17
102,500.00 0.00
316,500.00 0.00

HeteH napuv4eH NOTOK OT orepaTuBHa AENHOCT

Mapv4HM NoToum OT Apyra AemHoCT

(129,772.52) (363,152.19) 15

MNnawaHwa no gpyra genHocT 4,520.00 3,780.00 7, 18
[NocTbnneHwa oT gpyra gemHocT 0.00 3,.625.00 7, 18
HeTeH napuyeH noTok OT gpyra nenHocT (4,520.00) (155.00)

HeteH napu4veH noTok

Mapw4HM cpeacTBa B HA4anoTo Ha nepyoaa

136,692.81 500,000.00

MapvyHM cpepcTBa B Kpas Ha Nepuoaa

Vnnnna AQCU

OumvnTtbp OumnTpos
N3MbIIHUTENEH AUPEKTOP

2,400.29 136,692.81

CobcraButen: Caran AL}

"ana KpymoBa
N3MbNHUTENEH AMPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXXONHEH ®VIHAHCOB OTHET
3a nepuopga 01.01.2008 — 30.09.2008

HeoguTupaH

OtyeT 3a cobcTBEHUA KanuTan

@ YITIMUHA socu

(neBoBe)
OcHoBeH [Npemus ot Paznu MuHaHcoB O6Lwo
Kanutan eMmncunm pe3epsu pesyntat Kanutan
Canpo kem 01.01.2007 r. 0. 0. 0. 0. 0.
BHeceH kanutan 500,000.00 500,000.00
HeTeH pesynTat
01.01.-31.12.2007 113,041.49 113,041.49
Canpo kbm 31.12.2007 r. 500,000.00 113,04149 613,04149
YBennyeHusa Ha Kanutana 150,000.00 166,500.00 316,500.00
Pasnpegenerve Ha (102,500.00) (102,500.00]
nevanbarta 3a AMBUOEHTN
HeTeH peaynTat
01.01.-30.09.2008 63,462.60 63,462.60
Canpo kbm 30.09.2008 r. 650,000.00 166,500.00 74,004.09 890,504.09
Ynnuwa AOCL CocraButen: Caran AL}

Oumntsp Ouimntpos

M3NbJIHATENEH OMPEKTOP

"ans Kpymosa
N3MbAHUTENEH AMPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



SINMURR sge

MEXXONHEH ®HAHCOB OTHET
3a nepuopa 01.01.2008 — 30.09.2008
HeoauTupaH

NosicHeHUA KbM MEXONHHNS ¢)MHaHCOB oT4yeT

1. O6La nHdopmauma

Ynnuna ALCVIL, e peructpupaHo Ha 26.04.2007 r. no dwmpmeHo geno 6405 no onvca Ha Codminckm
rpagcku cbh 3a 2007 r. Cepanuwieto Ha apyxecTtsoto e B Penybnuka bwbnrapus, rpag Codwng,
obmHekm paroH Obopulle, agpecbT Ha ynpasneHve e 6yn. Bacun Jlesckn Ne 108, Codma 1000.
EovHHmnaT npeHtudmkaumoneH Homep (EVIK) Ha Ynnvna ACVIL no peructbpa bynCrat e 175276565.

OpyXecTBOTO & peErncTpypaHo B JaHbYHUA PErMCTLP Mo 3aKoHa 3a faHbka Bbpxy AobaBeHaTa cToMHOCT
(«300C») c paHbyeH Homep BG175276565.

Ha 04.09.2007 r. YnnnHa AOCVIL nonyyn ot Komuncusata 3a dpmHaHcoB Haasop («K®H») paspeluerne
3a JeHOCT KaTo akLMOHEepHO APYXECTBO CbC CneuvanHa UHBECTULIMOHHA Lien 3a CEKIOPUTU3NPaHE Ha
B3eMaHWA 1 0T Ta3u fjata uMa crtaTyta Ha nybnuyHo gpyxectso (peluenne 1194-[CKIL Ha KDH).

Kbm JaTtaTta Ha rnogaBaHe Ha 0T4eTa gpyXXeCTBOTO HE € U3BbpLUBaio eMMCUN Ha akunn 1N ce HamMunpa B
npouec Ha nogroToBka Ha I'IyGJ'II/I‘-lHOTO npegnaraHe Ha akuunnTe OT NMbpBOHAYaNlHOTO YBETMYEHME Ha
KanunTana.

[NpepmeTbT Ha pgerHocT Ha YnnuHa ALCVIL, Bkno4vBa MHBECTUPAHE Ha Napu4HUTE CPeacTBa, HabpaHu
Yypes n3faBaHe Ha LIeHHN KHXKa, BbB B3eMaHWA (CEKIopUTU3aLmns Ha B3eMaHuns), NoKyrnko—-npogaxba Ha
B3EMaHWs, KaKTO 1 3BbPLUBAHETO Ha ApYry TbProBCKW AENHOCTU, MPSIKO CBbP3aHM C MOKYNKO—Npoaax—
6aTa u/unu cekrpuTU3aumaTa Ha B3EMaHUS.

OpyxecTBoTO MMa egHOCTENEHHA CUCTEMA Ha yrpaBfeHne no cMucbna Ha 4. 219 TeproBckusa 3akoH
(«T3») 1 ce ynpaBnsiBa 0T CbBET Ha QUPEKTOPUTE B CbCTaB:

e CrunuaH BJ'Ia,D,I/IMI/IpOB XpI/ICTOB, npencenarten Ha CbBeTa U HE3aBMCUM ONPEKTOP;
(] MapWFl Hwnkonaesa J'Ia3apoaa, 3aMeCTHUK npeacenaTen Ha CbBETa;

e [umntbp Munyes OMMUTPOB, M3NLAHUTENEH OMPEKTOP.
[pyxecTBOTO ce NnpeacTaBnaBa 0T U3NbAHUTENHNUS aupekTop Oumntbp Munyes Oumntpos.
Kbm pataTa Ha nogaBaHe Ha 0T4eTa APYXXECTBOTO HAMA OTKPUTM KIMOHOBE.

CpencTtBa 3a Bpbaka:

TenedoHn: (+3592) 9805182, 9805192
dakc (+3592) 9810123
EnexkTpoHHa noLua office@ulpina.net

OcHoBHuaT kanuTan Ha YnnuHa ACVILL kbm gataTta Ha nogasaHe Ha otdeTa e 650,000.00 (ectoTvH 1
netoeceT xunaam) neea, pasnpeaeneH Ha 650,000. 6post 06MKHOBEHM NOMMEHHM akLMK C NPaBo Ha rnac
oT knac A, c HomuHanHa ctonHocT 1.00 neB Bcsika.

AkunnTe Ha OpYXecTBOTO ca u3papeHn 6e3HanuyHo 1 ce permucTpupat oT LleHTpaneH genosutap AL,
thupmeHo geno 10924 no onuca Ha Codmncku rpagekm cbf 3a 1996 r., Codomst, yn. Tpw ywm Ne 10.

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



BaHka — penosuTtap Ha gpyxecTtBoTo e Tb VHBectbank AL, dmpmerHo geno Ne 23891 no onmca Ha
Codminckm rpapcku cbf ot 1994 r., Codoma, 6yn. Benrapua Ne 83A, ypes knoHa cu Butowa — Codng,
Codous, 6yn. Butowa Ne 93.

O6cnyxBalum apyxecTtsa ca dimHaHcoBuTe kblm Xbpces Ko. KOA, dmpmero geno Ne 21085 no onuca
Ha Codpmrckm rpagcku cbf ot 1993 r., Codhus, 6yn. Bacwn Jlesckn Ne 109 n @aktop . H. AL, compmeHo
peno Ne 6091 no onvca Ha Codmninckm rpapgckm ceg ot 1997 r., Codoms, yn. ConyHecka Ne 40.

CuetoBopctBoTo Ha YnnuHa ALCULL ce Bogm ot Caran AL, cdupmeHo geno Ne 10958 no onmca Ha
Codominckm rpagckm cbg ot 2005 r., Codms, 6yn. Bacun lescku Ne 109.

MexanHHMAaT crmHaHcoB otyeT Ha YnnuHa ALCKIL kbm 30 centemspn 2008 r. e ogobpeH 1 npueT oT
CbBeTa Ha aupekTopuTe Ha 17 okTtomepu 2008 .

2. OcHoBa 3a na3roTefiHe HA MEXANHHUTE (DUHAHCOBUTE OTHETH

CbrnacHo penctBawoTo B bbnrapua cHeTOBOOHO 3aKOHOQAATENCTBO, (PMHACOBUTE OTHETM Ha YNNuHa
ACVL] ca wn3rotBeHn B cboTBETCTBME C MexayHapogHuTe CTaHgapTy 3a (dMHaHCOBa OTHYETHOCT
(«MC®0O»), konTo BKNtOYBaAT MexayHapogHuTe cyeToBoaHW ctaHgapth («MCCy, International Accoun—
ting Standards, «IAS») n MexpyHapopoHuTe cTaHgapTu 3a donHaHcoBu oT4eTu (International Financial
Reporting Standards, «IFRS») n TenkyBaHuaTa 3a TaxHoTo npunaraHe (SIC-IFRIC interpretations). Tesun
MC®0O ca paspaborteHn n nybnmkyBaHn ot Komuteta no MexpgyHapogHu CHETOBOAHW CTaHOapTw
(«KMCC» / «IASC»), kakTto n ot CbBeTa no MexgyHapogHu cHeToBogHu ctaHgaptu («KCMCCy / «IASB»),
npuetn ca ot Komuncusta Ha EBponenckima cbio3 1 ca yTBbpaeHn ¢ ocTtaHoBneHne Ha MunHucTepckus
cbBeT Ha Penybnuka Bvnrapus («[1TMC») Ne 207 /07.08.06.

To3n mexanHeH hrvHaHcoB oT4eT e m3roTeeH B cboTBeTcTBME ¢ MCC 34 «MexanHHo dmHaHCcoBO
oTyMTaHey. Ton He cbabpXXa usanaTa nHdopMaums, KoATo Ce U3UCKBA 33 M3roTBSIHE Ha MbMHU FrOAWLLHN
thvHaHcoBwM oTHETI.

MCC 34 «MexpanHHO hMHaHCOBO OTHUTAHEY U3MCKBA MEXANHHUAT OMHAHCOB OTHET A3 CbAbpXa Cb—
nocTaBkKa Ha AaHHWTE 3a 0THETHUSI NepMof C Te3W 0T nNpeaxoaHaTa MHaHCoBa roanHa.

OpyxectsoTo npunara MC®O ot yupeasasaHeTo cv. He ca nsBbpLUBaHM KOPEKLMM 38 CbMOCTaBUMOCT Ha
JaHHWUTa 1 BbpXy NPEACTaBAHUA MexXAVHEeH JMHaHCOB OTHYET He Ce 0TpassABaT KakBUTO M Oa e Opyru
ecthbekTn 0T NpeMmnHaBaHe kbM MC®O.

3. CyeToBOOHM MONUTUKN

Or y4penaBaHETO CK OPYXECTBOTO npunara cuctemMatn4Ho c4eToBogHa MnonnTmnka, e HemamMmeHHa 0o ga—
TaTa Ha npeacrtaBaHEe Ha MeXXONHHNA qJI/IHaHCOB OT4HeT.

MeXxamHHUTE CtJI/IHaHCOBI/I OTHETN Ca N3roTBeH B JieBOBE, TOBaA € U beHKLI,I/IOHal'IHEITa Banyta Ha gpy-
XecCTBOTO.

MeXONHHWAT hHaHCOB OTHET € M3roTBEH NpUW CNa3BaHe Ha NPUHLMNE Ha UcTopuyeckaTa LeHa. KbaeTo
ToBa ce nauckea oT npunoxmmmte MCC gpy>xecTBoTO LU M3Mon3Ba NpUBEXAAHE KbM Na3apHUTE LIeHN
(“mark-to—market”), 3a KoeTo e 6bAaT M3BbPLUEHN CLOTBETHWN ONOBECTABAHNUS.

[Npn opraHnsvpaHe CYETOBOOHOTO OTYMTAHE Ha CTOMAHCKUTE Oonepauun, OpPYXecTBOTO € CrasBaso
OCHOBHWTE NpUHUMNK, onpegeneHn B 4n. 4 oT 3akoHa 3a c4eToBOACTBOTO («3C») m m3nckBaHusaTa,
onpegeneny B MeXxayHapogHWTE CHETOBOAHW CTaHOapTW, B MHAMBUOYaNHUA CMETKOMNAaH U UHAMBUOY—
anHaTa CYeToBOAHA MOMUTMKA Ha MNPeanpuaATMETO. 3a OpraHMavpaHe Ha CHeToBOAHAaTa OTYETHOCT €
narpageH wHaveupoyaneH cmetkonnaH. OKoHYaTenHoTO MpUKIOYBaHE Ha CYETOBOAHWUTE CMETKM Ce
M3BbPLLUBA CaMo B Kpas Ha (huHaHcoBaTa roanHa, KoATo CbBrnaga C KaneHgapHaTa, CbrfacHo M3MCcKBa—
HMATa Ha rmaea neta « oguLHn dhHaHcoBKW oT4eTUY Ha 3C.

4. iIMoTuY, MaLLIMHK, CbOPbXeHUs 1 06opyaBaHe

AKT1BUTE, MPU3HaBaHW 3a NMOTW, MaLLVHW, CbOPbXEHNA 1 060pyaBaHe crefsa Aa 0TroBapsT Ha KpUTe—
pumte cbrnacHo MCC 16 «OtyuTaHe Ha MMOTW, MALLWHW, CbOPbXEHWA 1 obopyaBaHe». Te3n akTueum
MbpBOHAYanHoO Ce OLeHsABAaT Mo LeHa Ha nNpugobrBaHe, KOATO BKNOYBA NOKynHaTa ueHa (Bkn. MmutaTa u
HeBb3CTaHoBMMUTE Aanbuy, kakto 1 [[C 6e3 npaBo Ha AaHbYeH KPeauT) 1 BCUYKM MPEKU pasxomw,
HanpaBeHW 3a NpUBEXAaHe Ha akTvBa B rOQHO 3a MoN3BaHe CbCTOAHWE B CbOTBETCTBME C HErOBOTO



npegHasHadveHune. [pyXecTBOTO e onpefenuno npar Ha cbllectBeHocT 3a 2008 r. ¢ pasmep 500.00
nesa.

[Mpe3 nepvoda APYXecTBOTO HAMAa NpuaobuTy akTMBW. HaumcneHn ca amopTvM3aumn Ha npugobutnTe
npe3 NpeaxogHua Nepuoa akTmem B pasmep Ha 248.94 nesa. AMopTM3aunnTe ca HayUCnsBaHW, KaTo
nocnegoBaTeNHO e npunaraH nMMHenHUAT metod. 3a obopyaBaHeTo, MPUTEXaBaHO OT OPYXECTBOTO, €
npunaraHa amopTnaaumoHHa Hopma 15%.

Cnep NbpBOHA4anHoTo NPU3HaBaHe MMOTUTE, MaLLVMHUTE, CbOPbXeHUsTa 1 obopyaBaHeTo, Npuaobut ot
LPYXeCTBOTO Ce OLEHSABAT Ype3 nMpunaraHe Ha npenopbyYuTenHus nogxomd, pernameHtupad 8 MCC 16,
T.e. MO UeHa Ha npugobvBaHe, HamarneHa C Ha4YMCNeHUTE amMopTM3aumMM M HaTpynaHaTa 3aryba ot
obe3ueHka. KbM patata Ha M3roTBAHE Ha OT4eTa [OPYXECTBOTO He € YCTaHOBWAO MHAMKaumMn 3a
o6esleHKka Ha NpUTEeXaBaHWUTE aKkTMBM WU CbOTBETHO HE € W3BbpLUBAHA MPEOLEeHKa 3a OTYMTaHEe Ha
TakaBa 3aryba.

5. HematepwnanHu aktmem
AKTVBUTE, OT4UTaHM KaTO KHEMAaTepManHu akTUBWY cnefsa fa 0TroBapsAT Ha kpuTepuute cbrmacHo MCC
38. CbobpazHo mauckeaHuaTa Ha MCC 38 He ca oT4eTeHW KaTo HemMaTepuanHu akTUBW BbTpeLL—

HOCb3[afeHWTE penyTaumns, TbproBCKM MapKu, U30aTencky Npaea, KIMeHTckn 6asu 1 apyru nogo6Hu.

KaTto HemaTepumanHu aktneun Ha YnnnHa ALCVIL c a oTyeTeHw:

30.09.2008 31.12.2007

(nesoBe) (nesoBe)
Pas3xopu 3a yyupenaBaHe 1,233.89 1,411.55
JTnuensunsa 3a geriHocT kato ACKIL 3,522.75 3,995.25
VHTepHeT gomenHu
ulpina.com, ulpina.net, ulpina.org 22,876.91 0.00
0O6LL0 HemaTepuanHy akTMem 27,633.55 5,406.80

HEMaTepI/IaJ'IHI/ITe aKTMBW Ca oLeHeHW No cebecToNHOCT, KOATO BKIO4YBa pa3xoguTte 3a npmp,oﬁleaHe.

HokonkoTo 6bAeLLmMTEe MKOHOMUYECKN MON3K, KOUTO NPOU3TUYAT OT NPU3HATUTE HEMATEPUATHN aKTUBM
Ha YnnuHa ALOCKILL, moraT ga ce orpaHvMyaTt B pamMKWTE Ha yCTaHOBMM Mepuog 3a BPeEME, 38 aMOopTu—
3MPaHETO MM Ce M3Mon3sea NMMHEEH METof, @ aMOPTU3aLUMOHHUAT CPOK e MPUET 38 paBeH Ha (IMKCanHo
NPV3HaTKA CPOK 3a aMopTU3auus.

6. IHBeCTMUMM BbB B3EMAHUA 3@ CEKIOPUTU3NPaHE

KaTo 4acT oT HeTekywmTe aktmeu Ha YnnvHa AOCWIL, pedmHmpaHa kaTo «/IHBecTuUMM BbB B3eMaHUS
33 CEKOpUTM3MpaHEe» e NPeAcTaBeH NopPTHENTbT Ha APYXXECTBOTO, YMeTo DoOpMMpaHe e OCHOBEH Npef—
MET 1 CMUCBI1 Ha CbLLUECTBYBAHE Ha OPY>XECTBOTO. T03M NOPTIEnn 0T B3eMaHWsA NpeacTaBnasa AMHaMm—
YHa, HO UANOCTHA CbBKTYNHOCT. OTOENHUTE B3EMaHUS HAMAaT MKOHOMUYECKO 3HAYeHME 33 OPYXXECTBOTO
N3BbH HeroBwsa nopTdenn 3a cekwoputuanpaHe. [MopTdennsbT oT B3emaHua Ha Ynnuda ALCKIL ce
06HOBfBa, KAaTO MOCTbMNEHUSTA OT MOracsBaHUTE B3EMaHWs Ce MHBECTMPA B MOKyMkaTta Ha HoBU
B3emaHus. B cBosTa usnocT Tasm guHamMu4Ha CbBKYMHOCT e HeTekyLa. ETo 3auo, — He3aBucuMmo ¢akTa,
HSKOW OT B3EMaHUSITa B NMOPTIENNa MMaT OCTaTbYeH CPOK A0 Nafexa B PaMKMTE Ha OTYETHWS Nepuom, —
TO31 NOpPThEen KaTo CbBKYMHOCT & KNacuuumpaH KaTo «HETEKYLLIM aKTUBUY.

o oTHOLWIEHME Ha MHBECTUUMUTE BbB B3eMaHua 3a cekioputnaupaHe ce npunarat MCC 32 «®PuHaH-
COBW MHCTPYMEHTW: onoBecTABaHe 1 npeacTtasaHey n MCC 39 «PuHaHCOBM MHCTPYMEHTU: NpU3HaBaHe
n oueHsBaHey. Cnopeq aedpuHmummTe Ha MCC 39 Teaun nopTennbT B3eEMaHWs 38 CEKIOPUTU3NPaHE Ce
knacudmumpa B kateropusTa «/IHBecTuumn, Obp>XaHn [0 Nagex» 1 ce TPeTMpa OT APYXXEeCTBOTO B CbOT—
BETCTBWE C U3NCKBaHWATA 3a TaKaTeropusa akT1su.

CbobpasHo MCC 39 npw nbpBOHaYanHo npu3HaBaHe Ha npupobuTute B3emaHus, B nopTdenna Ha
YnnuHa AOCVIL, Te ce oueHsiBaT KaTo «UHAHCOBM aKTWBW, ObpXaHW 00 Nagexy», a MMEHHO — Mo
cebecToMHOCT, KOATO € crnpaBeanMBaTa CTOMHOCT Ha MaTeHOTO 3@ HEero HacpeliHO Bb3Me3fsBaHe.
PazxoguTe no caenkarta ce BKIHOYBAT B MbpBOHaYanHaTa oLeHKa.

Crnen nbpBOHA4YanHOTO MM MNpU3HaBaHe B3EMaHWATa 3@ CEKpPUTU3WpPaHe nopTgenna Ha YnnuHa
AJCVIL| ca o6ekT Ha npeoueHsiBaHe no pega Ha MCC 39, § 100 3a chuHaHCoBM MHCTPYMEHTU, KOraTto



HAMa Hann4Ha KOTpPOBKa Ha Na3apHaTa LeHa. D,O faTtaTa Ha npegcrtaBAHe Ha TO3U MeXONHEH (bI/IHaHCOB
OTHET KOpeKuma Ha NbpBOHa4YanHaTa oleHkKa Ha B3eMaHUATa He € U3BbpLUBaHa.

Mpwn koHcTaTMpaHa BepoaTHocT YnnuHa ALCVIL, pa He e B cbCTOAHME fa Cbbepe BCUYKN ObMXUMU CYMU
(rnaBHMLA 1 NMXBa) CbrMacHO AOrOBOPHWTE YCNOBMA 38 B3EMaHWATA, ObpXXaHW A0 Nafex, ApYy>KeCcTBOTO
oTtumTa 0be3ueHka unm 3aryba BcnefcTeue Ha Hecbbupaem abnr no pega Ha MCC 39, § 111. PasmepbT
Ha 3arybaTa e pasnukata Mexay banaHcoBaTa cyma Ha B3EMaHETO Y HOBOYCTaHOBEHATa CNpaBefvMBa
CTOMHOCT (HO MaKCUMyM cerallHaTa CTOMHOCT Ha 04akBaHUTE BbAeLLy NapuyHX NOTOLM, AUCKOHTUPaHW
C opuruHanHus edekTMBeH NMXBEH MPOLEHT Ha (MHAHCOBUS MHCTPYMEHT (Bb3CTaHOBUM pa3mep) —
cbobpasHo NpuHUMNa 3a NpeanasnMBOCT Ha oueHsaBaHeTo). [o gaTata Ha NPeacTsaBsHE Ha TO3U MeX—
[OVHEH OMHAHCOB OTHET KOPEeKLUMst Ha NbpBOoHavanHaTa oLeHKa Ha B3EMaHMATa He e U3BbPLUBaHA.

7. KpaTtkocpo4Hu B3emaHus

o oTHOLLEHWE Ha KPATKOCPO4YHUTE B3EMaHWA Ce npunaraTt uanckeaHusata Ha MCC 32 «DuHaHcoBM
WHCTPYMeHTK: onoBecTaBaHe n npegctaBsHey n MCC 39 «®uHaHCOBM WHCTPYMEHTW: MpU3HaBaHe U
OLIEHSIBaHE).

KaTo «kpaTkocpo4HM B3eMaHUst» ca oT4eTeHW B3eMaHuaTa Ha Ynnuda ALCVIL, HeBkno4veHM B NopT—
thenna B3emaHus 3a cekiopuTU3upaHe. ToBa ca B3emaHusa Mo HennaTeHW YCAyrM W3BbH OCHOBHAaTa
thmHaHCOBa OENHOCT Ha APY>XXECTBOTO, KAKTO M B3EMaHUS N0 TEKYLLW NIUXBW.

BaemaHuaTta no TEKYLUMN NNXBU MNpenctaBnaBaT naaexumpaHun, HO HernnateHn nnuxsen, KakKTo 1 Hena-—
OEeXpaHu NNXen, KOUTO Ce OTHACAT 3a MSMMHANMMaA OTHeTeH Nneprnoa.

Kbm 30.08.2008 r. kpaTkocpo4HuTe B3eMaHus Ha YnnuHa ALCVIL, ca kakTo cneasa:

30.06.2008 31.12.2007

(nesoBe) (nesoBe)
B3emaHua no nagexunpaHu TEKYLLX NUXBU 7,187.19 0.00
B3emaHusa no HenageXxnupaHy TEKYLLY NTIXBU 4405.77 6,979.54
Opyru B3eMaHus 0.00 0.00
O6LL0 KpaTKOCPO4HM B3EMaHUA 11,592.96 6,979.54

8. napVI‘-IHI/I cpencTtea n napn4vHn eKkBuUBaneHTun

B ctaHuaTa «lNapuyHn cpeacTea v NapuyHM eKBMBANEHTMY Ca OTYETEHW EOUHCTBEHO NapUYHM cpeacTsa
B nesoBe no cmeTkmte Ha YnnuHa ACKIL npu 6aHkaTa-genosvtap, KakTo U napuvyHn CpeacTsa B
KacaTa Ha OpYy>XecTBOTO, KbM KOWTO ce npunarat nanckeaHunata Ha MCC 32 «PuHaHCOBY MHCTPYMEHTM:
onoBecTABaHe 1 npeactassHe» n MCC 39 «®PrHaHCOBM MHCTPYMEHTU: MPU3HABAaHE 1 OLEHABaHEY.

9. 3aemun

[lo oTHOLLEHME Ha KpPaTKOCPO4YHUTE B3eMaHusa ce npunarat manckeaHusata Ha MCC 32 «PuHaHcoBM
WHCTPYMeHTW: ornoBecTaBaHe u npefcTtasaHey, MCC 39 «®uHaHCOBM WMHCTPYMEHTU: NMpU3HaBaHe U
oueHasaHe» u MCC 23 «Pas3xogu rno saemmy.

B ctatuaTa «3aemuy ce otunTa rnmaBHMLAaTa rno 3aemMunTe. Henap,e»(vlpaHMTe NINXBW MO 3aeEMUTE, KOUTO Ce
0THaCAT 3a N3MnHannAa OT4eTeH nepmnog n 4YMeTo riallaHe, pecrnpekTMBHO Ha4YMUCnNABaHE B rMaBHULATa
Ha 3aeMa npencTon B nepnopf no—mManbkK OT eanH Mecel, ce OT4TaT KaTo «ﬂpyrm 3a0bIDKEHNAN.

OcTtatbuuTe no 3aemuTe, nonasanu ot Ynnuua AJCVILL, kbMm ca kakTo cnensa:

30.09.2008 31.12.2007

(nesoBe]) (nesoBe) Benexkn
KpeaunTHa nuHmnsg ot Xbpces Ko. KOA 0.00 822,000.00 Hama
3aewm ot Bonapta AJ 0.00 79,500.00 Hama

O6Lo 3aemu 0.00 901,500.00.




10. JaHb4HX 3a0bKEHUS

KaTto «gaHbyHM 3agbikeHuay ca OTHEeTEHW HadYuUCNeHUTe HenagexupaHu 3agbikeHus Ha YinuHa
AOCVIL| 3a nnawiaHe Ha faHbk Bbpxy AobaseHaTa ctomHocT (‘O0C), naHbUMTE Bbpxy OOXOOUTE Ha
thramyeckuTe nnLa 1 OCUrYpPUTESNTHUTE BHOCKM .

BbnrapckoTo gaHb4YHO 3aKOHOAATENCTBO 0CBOBOXAaBa aKUMOHEPHUTE APY>XXECTBa CbC CreynanHa nH-
BECTULMOHHA LieNn 0T KOprnopaTMBHO nogoxoaHo obnaraHe. CboTBETHO B OTYETHOCTTa Ha YnnuHa ALCKIL
He Hamupa npunoxenne MCC 12 «daHbum Bbpxy Aoxogay.

11. Opyru 3agbnxeHus

KaTto «Opyrun 3agbliXeHna» ca O0THEeTEHU NagexunpaHnTe HennaTteHn 3agb/iXeHnAa KbM A0CTaB4YMLN, KbM
nepcoHana n HenagexxmpaHnte, Ho 0THacALM ce A0 U3MUHanma nepmoa nmxsu no 3aemMun.

3aObiKeHVATA Ce OTYUTAT Mo TAXHATA HOMUHANHa CTOMHOCT.
12. OcHoBeH KanuTan

[pe3 Tpetoto Tpumecedme Ha 2008r. ocHoBHUAT kanuTtan Ha YnnuHa ALCKIL e yBennyeH oT
500,000.00 (netctotuH xunagm) Ha 650,000.00 (wecToTvH 1 NeTAeceT X1naau) nesa, pasnpeieneH Ha
650,000. 6post 06MKHOBEHW MOUMEHHW aKLUMK C MPaBo Ha rnac oT knac A, ¢ HoMmHanHa ctonHocT 1.00
neB BCHKa.

Ha 15.11.2007 r. Ha bvnrapckaTa coHpoBa 6opca 6e n3BbpLUeHa MbpBu4Ha Npogaxkba Ha npasaTa oT
MbpBOHa4anHaTa eM1crs 06MKHOBEHW MOUMEHHN aKLMW Ha ApY>XKECTBOTO.

Ha 20.11.2007 r. c pewwenne 1536-0CVIL, Ha KPH nbpBoHavanHaTa eMmcna 06MKHOBEHW MOVMEHHN
aKkuMm Ha OpyXecTBOTO e CrpsiHa OkoH4aTenHo. [pouedypata Ha nNbpBoHaYanHaTa emucus e 6bae
Bb306HOBEHA CNef U3MblIHEHME HA NOCTABEHWTE B MOTMBUTE KbM TOBA peLLeHVe n3nckBaHua Ha KPH,
npencTaBsHe 1 yTBbpxxaaBaHe oT KMH Ha HOB NpocnekT 3a eMucuaTa.

13. Pesepsu

Kbm gatata Ha nogaBaHe Ha MeXxanHHUA domHaHcoB oT4HeT YnnuHa ALCKILL uma doopmmnpanm pesepsu oT
EMUCUM Ha aKLW.

14. ®nHaHcoB pesynTaT

KaTo domHaHcoB pe3ynTaT e 0TYeTEHO 06LLI0TO HETHO NPEBULLEHME HA NOCTLMNEHWATA HA Pa3X0aUTe Ha
Ynnuna ALCKIL 3a oT4eTHWSA nepuod v NpeaxofHvs Nepuog.

15. Mpuxoan, pa3xoay v pesynTaT oT ornepaTyBHaTa AeHoOCT

lNpegmeTsT Ha penHocT Ha YnnuHa ALCVIL| kaTo akuMoHepHO OpYXECTBO 3a CEeKpUTU3npaHe Ha B3e—
MaHWA OTHacs OeMHOCTTa Ha OPYXEeCTBOTO M3LAN0 KbM (hruHaHCoBWUS cekTop. [pyXecTBoTo HAMa 3a
npenmeT Ha OeHOCT KakBUTO M Ja e APYrv COEenKku, KOUTO Aa He Ce OTHACcAT KbM (hMHaAHCOBWA CEKTop.
Nopagm Tasn npuyrHa no oTHoweHne Ha YnnuHa ALCVIL| noHAaTuaTa «onepaTvBHa AENHOCTY U «INHAH—
COBa OerHOCTY cbBrnagat. Tasum nHrepnpeTauma CboTBETCTBa Ha npuHUmnuTe 1 ayxa Ha MCC 7 «OtyeTtu
3a napuyHuTe notouwy (§ 7: «lMapu4HnTe noToum OT onepaTuBHaTa AeMHOCT Ce M3BNMYaT rMaBHO OT
rmaBHUTE MPUXOLOHOCHM OEVHOCTV Ha NPegnpusaTUETO.»), Makap 1 ga ce oTnvyaBa oT obLionpueraTa
npakTuKa (3a HedmHaHCOBW NpeanpuaATLA).

ETto 3awio cyetoBogHaTta nonutuka Ha YnnuHa ALCVIL, oTb)xaecTBABamkM Te3M NOHATUS MO OTHOLLEHNE
Ha [OPYXeCcTBOTO, OTYMTE KaTO MOCTbMANEHWA OT OfnepaTMBHa [ENHOCT MPUXOAUTE OT NUXBWU MO
NpUOoBbUTUTE B3EMaHNA 38 CEKIOPUTM3aLMS, KaKTO 1 EBEHTYaNHUTE NPUXOAN OT LLEHOBW Pasnuku Mexxay
LeHaTa Ha npuaobrBaHe 1 LeHaTa Ha ynpaXkHsiBaHe Ha NpuaobuTnTe B3emMaHus.

KaTo pa3xogv no onepaTvBHaTa AEWMHOCT Ca OTYETEHM BCUMYKM Pasxoav 3a MaTepuani, BbHLLHW YCryru,
repcoHan, obLM pa3xoay No yrpaBreHeTo, KakTo 1 pasxoguTe 3a NUXBY N0 IMHAHCUPaHKATa 38 0C—
HOBHAaTa OENHOCT, 8 MMEHHO 3a NpuaobrBaHe Ha B3EMAHWA 38 CEKIOPUTU3VPAHE.



B cwoTtBeTcTBYE C Taka npuetnte AedHALMN Ha NPUXOAMTE N Pa3XOANUTE OT ONepaTVBHa AENHOCT CTa-
TMSATa «PMHaAHCOB PesynTaT 0T onepaTvBHaTa AeNHOCT)» CbMOCTaBA MPUXOOUTE OT OCHOBHAaTa (M3usAno
thvHaHcoBa) pemHocT no npegmeta Ha YnnuHa ALOCWL ¢ Bcuykm HanmpaBeHM 3a HENHOTO
OCbLLIECTBABAHE Pa3xoaMm.

16. Opyrn HedpMHaHCOBM NPUXOLU

Kato «gpyrn npuxogmy», pecn. «nocTbhiieHns no gpyra gerHoct» YnnuHa ALOCWL otumTta npuxogute
(cbOTBETHO B OTHETHOCTTA Ha NapU4HUTE NMOTOLW: MOCTLIMNEHNATA) OT AENHOCTU, KOUTO HE CE BKIO4YBAT B
npegMeTa Ha [OenHOCT Ha [pYXecTBOTO, HO Ce OTHacaT [0 Hero u crnocobcTBaT 3a HEroBoTO
oCbLUecTBABaHe. TakMBa Npmxoam ca NpPUXoAnTE OT HEIUHAHCOBM YCIyrn (TUNUYHO: MPUXOAN OT OLIEHKM
Ha B3eMaHusa 1 obe3nevYeHnss Ha B3EeMaHus, KOMTO CbOBpa3HO CKIK4YeHUTEe OOroBOpY CE HOCAT OT
CbKOHTpareHTa), KakTo 1 U3BbHPEOHUTE NpUXoan (TMNMYHO: NPUXOAUTE OT Npoaaxba Ha obesneveHns No
B3eMaHWsl, Korato OpPYXecTBOTO € BCTbMWIO BbB BnafeHWe Ha TakuBa o06e3nedveHus; npuxogu ot
HEYCTOWMKM, KOUTO HE Ce OTHACAT 40 OCHOBHAaTa (hMHaHCOBa AEVHOCT Ha ApPY>XXEeCTBOTO).

[Npes oT4eTHns nepvog Ynnuyia AOCVIL Hava n3BbHpeAHW NPUXOANM U NOCTBINEHNA OT APy AENHOCTN.
17. Opyru pasxogn

KaTto «gpyrn pasxoguw», pecr. «nnallaHus 3a gpyra OeHOCT» Ce OT4YMTAT pasxomaute (CbOTBETHO:
nnawlaHnaTa) 3a AenHOCTW, KOUTO He Ce BKMHYBAT B NPeamMeTa Ha [AeMHOCT Ha [ApY)XeCTBOTO, HO ce
OTHACAT [0 HEro 1 cnocobCcTBaT 3a HErOBOTO OCbLLLECTBABAHE. TakvBa Ca pasxoauTe 3a HegMHAHCOBM
ycnyr (TUNMYHO: pasxoay OT OLEHKM Ha B3eMaHus 1M 0Be3neveHusi Ha B3EMaHusi, KOUTO CboBpasHo
CKMHOYEHNTE [0r0BOPW Ce HOCAT OT CbKOHTPAareHTa), Kakto W W3BbHPEAHWTE pasxooy (TUMAMYHO;
pasxoauTe 3a npogaxkba Ha 0be3neyeHns Mo B3EMaHUs, KOraTo ApPY>XeCTBOTO € BCTbNUMO BbB BrafeHne
Ha TakuBa 06e3neveHVs; pasxodu 3a HEeyCTOMKW, KOUTO HE Ce OTHacAT [0 OCHOBHATa (hMHAHCOBA
LEVIHOCT Ha ApY>XECTBOTO).

Npes oT4eTHWA nepuog YnnuHa ALCKVILL Hama nsBbHpeHN pasxoau.
18. MNpvxogu v pa3xoam 0T UHBECTULMOHHA [EAHOCT

CyetoBopHaTta nonutuka Ha YnnuHa ACVIL npegBmxaa cbobpa3Ho oedHULMUTE N M3UCKBaHMATA Ha
MCC 7 «Ot4eTn 3a napu4HUTE NOTOLMY» OTAEMNHO OTYATAHE Ha MHBECTULMOHHWUTE MPUXOAM U pasxomu,
onpefeneHy KaTo CBbP3aHn C UMHBECTULMOHHN AeNHOCTU N3BbH OCHOBHWA NpeaMeT Ha OeNHOCT Ha Apy—
XECTBOTO (TMMMYHO: MpMXoOM WM pasxogM 3a yrnpaBfeHWe Ha BPEMEHHO CBOOOOHWTE OT OCHOBHAaTa
JenHocT cpeacTia). Tean gehHnummM CbOTBETHO Ce NpunaraT NpyY 0TY4eTHOCTTa Ha Napu4HUTE NoTouM No
OTHOLLEHVE Ha NOCTbMIEHUATa 1 NNaLlaHnsATa, CBbpP3aHu C MHBECTULMOHHA OeHOCT.

Npe3 otyeTHus nepmog YnnuHa ALCKIL He e nasbpLuBano pasxoam 1 HAMa NpuUXoam OT UHBECTULIMOHHA
JEenHocCT.

19. [oxop Ha akumA

HoxoabT Ha akumsa ce ycTaHoBsABa cbobpasHo nanckeaHusaTa Ha MCC 33 «[doxoaun Ha akumay.

[pes3 oT4eTHWA NeEpPUOA HE Ca Bb3HUKHANW CbOUTUA N HE Ca U3BbPLLUEHW COENKMW, KOUTO HanaraT Kopek—
unn cbobpasHo MCC 33. [JoxogbT Ha akumsi e YyCTaHOBEH KaTo OTHOLLEHME MeXay HETHWUS pe3ynTaT crneq
JaHbuy 1 6posaT Ha n3gapgeHnTe akumm Ha YnnunHa ALCVILL.

20. CBbp3aHu 1 3anHTepecyBaHun nMua

MCC 24 «OnosecTaBaHe Ha CBbp3aHM N1Lay n3nckea MHAHCOBUTE OTHETW Aa CbabpXKaT MHAIoOpMaLmMA
3a B3aVIMOOTHOLLEHMATa MeXy 0THATALLOTO Ce OPY>KECTBO Y CBbpP3aHWUTE Hero nuua.

Npes oT4eTHWA Nepuopg «cBbp3aHn nuuay ¢ YnnmHa AOCVIL, kakTo ca onpepenexdn 8 MCC 24, § 3, cb—
oTBeTHO ¢ AecnHuummnte B MCC 24, § 4 nnn kakTo ca onpegeneHn B MpUnoXXnMoTo 3aKOHOAATENCTBO Ha
Penybnuka bvnrapusa ca:

e Xbpces Ko. K[A, compmeHo geno Ne 21085 no onmca Ha Codminckm rpagcku cbg oT 1993 r., Codoms,
6yn. Bacun Jlesckn Ne 109, nputexasallo npako 35 Ha CTO OT rnacoBeTe B 06LL0TO CbbpaHue Ha
YnnuHa ALCWL, a 4pe3 cebp3aHoTo ¢ Hero nuue Becnep Apkc AL dmpmeHo geno Ne 1089 no
onvca Ha Codpuinckm rpapgckm cbg ot 2005 r., Codus, 6yn. Bacun Jlesckm Ne 109, 0610 65 Ha cTo oT
rnacoseTe B 0611070 cbbpaHme Ha YnnuHa ALCVIL




e Jluuarta, kKomMTo ca «cBbp3aHu nuua» no cmucbna Ha MCC 24 v pasnopenbute Ha OencTBaLloTo
3aKOHOLATENCTBO, MO OTHOLLUEHWE HA NMuaTa No NpeaxogHaTa Tovka M B YacTHOCT ApyXecTeaTa-—
6nnsHaum Ha XbpceB Ko. KOA: XbpceB Ko. VMHTepHenbHba MNumntug, apyxectso Ne 3459751 no
onvca Ha PupmeHaTa nanata Ha AHrnua u Yenc, 86-88 Cayt Vinnudr Poyg, Vianunr, INongoH, WS
4QB, Anrnua, O6egmHeHo kpanctBo Benukobputanms w CesepHa Vlpnangus, XspceB Ko.,
IHkopnopewnTya, Koprnopauus, HagnexXHo opraHmM3npaHa no 3akoHuTe Ha Lllata Hesapa, CALLL, cbec
cepanuile rpag PuHo, okper Yowoy, LLlata HeBaga, n agpec Ha ynpaBneHue 1135 TepmuHan Yen,
ocmc 209, PuHo, Hesaga 89502, CALL, pernctpupaHo kato gpyxectso Ne EO255962007-2 B
Tbproeckus permctbp npu CekpeTaps Ha waTa Ha LLlaTa HeBapga, AbLLepHOTO APYXECTBO Ha XbpceB
Ko. KOA Becnep Apkc AL 1 opyrute cBbp3aHu € Tax avua.

AHanorvyHa Ha «CBbp3aHWTE NULIA» KaTeropus ca «3auHTEPECYBaHUTE NLA@Y, KakTo Ca OMpefaerneHn B
yn. 114, an. 5 ot 3akoHa 3a nybnnyHo npegnaraHe Ha ueHHn kHnxa («3MTLKy).

NoTeHumanHo 3anHTeEpecyBaHu n1La no oTHoweHune Ha YnnuHa ALCVIL ca:

e YneHoseTe Ha cbBeTa Ha aupekTopute: CtunuaH Bnagnmnpos Xpuctos, Mapusa Hukonaesa Jlasa-
posa v dumntep Munyes OumnTpos;

o Jlvuata, KOMTO NpUTEXABAT NPSKO UM HENPSAKO NoHe 25 Ha CTo OT rnacoBeTe B 06LL0TO CbbpaHMe Ha
Ynnuna AOCVILL Xepces Ko. KOA, dovpmeHo geno Ne 21085 no onvca Ha Codhmnckn rpaackm cbg oT
1993 r., Codous, 6yn. Bacun Jlesckn Ne 103; ®aktop 1. H. ALl, dompmero geno Ne 60391 no onvca Ha
Codpuinckm rpagckm cbp ot 1997 r., Codms, yn. ConyHeka Ne 40 n Becnep Apkc AL, compmeHo feno
Ne 1089 no onuca Ha Codomincku rpapckm cbg ot 2005 r., Codns, 6yn. Bacun Jlesckn Ne 108;

e JluuaTa, KOMTO Ca 4NEHOBE Ha YNPaBUTENHU UMW KOHTPOMHWM OPraHu WUimM NpPOKYpUCTW Ha BCSIKO OT
tOpUAMYECKMTE N Mo NPeaxogHaTa Touka.

e JluuaTa, KOUTO ca «cBbp3aHu nuua» no cmucbna Ha MCC 24 v pa3nopenbute Ha OEVCTBALLOTO
3aKOHOJATENCTBO, N0 OTHOLLIEHVE HA NULIATa Mo NPEAX0OHUTE TPU TOUKN.

Mpe3s otyetHua nepuog YnnuHa ALOCVIL He e 6uno cTpaHano cenky CbC 3avHTEpecyBaHu nuua,
knacudpmumpanm no 4n. 114, an. 1 3MMNUK, konto nanckeaT onosecTaBaHe Ho npasunaTta Ha MCC 24.

2. YnpaeneHune Ha pucka

CbLLEecTBEHUTE PUCKOBE, C KOWTO e CBbp3aHa fenHocTTa Ha YnnuHa ALCKWL ca pucksT oT Henna-
TexocnocobHocT (default risk) Ha 3agbnxeHuTe nuua, NUXBEHUAT puck (interest rate risk), onepa-
LMOHHMAT prck (operational risk] n KoHUEHTpaunoHHWAT prck (concentration risk).

PucksT oT HennaTexxocnocobHOCT e CBbp3aH C HEBb3MOXXHOCTTa Ha 3adb/KEHUTE NLa Aa U3MbHABaT
CBOWTE 3ab/DKEHWA 33 NnaLlaHe Ha cekioputuampaHuTe ot YnnuHa ALCVIL B3emaHua. Ha To3um puck e
N3MNO0XEH LEeNnUAT NopTdienn Ha Apy>XeCcTBOTO OT B3eMaHWA 3a cekioputuampaHe. CymnTe NpencTtaBeHn B
HbanaHca ca Ha HeTHa 6asa KaTo U3KMKYBaT NPOBU3MMTE 3@ CbMHUTENHM B3EMaHMWA, OLEHEHWN KaTo
TakvBa OT pbKOBOACTBOTO Ha 6a3a NpeauLLleH OnnT 1 TEKYLLIM UKOHOMWUYECKW YCoBUS. 3a orpaHnyaBaHe
Ha KpeOuTHWA pUCK CcTpaTernsaTa 3a M3bop Ha B3eEMaHUs 38 CEKHOpPUTU3MpaHe NpenBuxaa npuaobreaHe
Ha B3eMaHusi, KouTo ca gobpe 06e3neyeHn 1 YASTO OLIEHKA MO cnpaBennvea NasapHa LeHa HaaBuLwaBa
CTOMHOCTTa Ha npupgobuBaHeTo M. [1pe3 oT4YeTHWS nepuod pbkoBOACTBOTO Ha YnnuHa ALCKIL, He e
OLEeHABano B3eMaHUsl KaTo CbMHUTENHN U CbOTBETHO He ca 06pa3yBaHu TakyBa NPoBU3UN.

INuxeeHuaT puck (interest rate risk) e onpeaeneH kaTo onacHocTTa oT 3arybu B cnefdcTBUE OT NPOMSHa
Ha nas3apHUTE NUXBEHW NpoLeHTU. BnnsHneTo Ha NMXBEHWSA pyCK He e 0Tpa3eHo B 6anaHca. [JpyxecTsoTo
e Npuveno cTpaTerus 3a eNMMYHUPaHE Ha NIMXBEHWS PUCK YPes3 NPEeXBbPIISHE: 0oroBapsiHe Ha (MKCKpaH
pasmMep Ha NUXBEHUS MPOLEHT MO MOM3BAHOTO dMHaHcWpaHe 3a npugobuBaHe Ha B3EMaHVA 3a
CekopuTM3MpaHe. o To31 HauMH NMXBEHWST PUCK € KarnkKynMpaH B LigeHaTa Ha Non3BaHoTO (hMHaHCUPaHe
1 CE HOCW OT CbOTBETHWSA KPeamTop.

Kbm gaTaTa Ha npefcTaBsHe Ha TO3M MEXAWHEH OTHET A0roBOpbT 3a KpeamTHa nuHua ¢ Xbpces Ko. KOA
e npekpateH, a YnnuHa ACWL Bogm nperoBopu ¢ 6aHKM 3a CKMO4YBaHE Ha OOroBOPU 3a KPEeaUTHU
NUHWK, C KOUTO Aa ce hruHaHcmpa NnpupobuBaHeTo Ha B3eMaHus 3a cektopuTuanpaHe. MNpu obrnyanHute
TbProBCKW YCNOBUS Ha TbproBCkuTe 6aHKW, KPeOouTHWAT pUCK Ha nopTdienna 0T B3emaHusa 3a
CEKIOpUTM3MpaHe Lile ocTaHe m3uano B TexecT Ha YnnvHa ALCKILL PeuwnpoyHo npyv npomsHa Ha
yCrnoBuMATa Ha (PUHaHCMpPaHE Ce 04aKBa LieHaTa Ha dUHaHCMPAHETO Aa Hamaree.




OnepaumoHHnaT puck (operational risk) ce gechmHupa kaTto onacHocTTa oT 3aryba, Bb3HMKBaLla OT
HeafekBaTHOCT WM MPOMYCKW BbB BbTPELLHUTE NPOLEeaypw, nuua U CUCTEMU UK OT BbHLLHW CbOUTUS.
Tosn puck He Hamuvpa oTpaxeHue B GanaHca 1 ApyruTe enemMeHTU Ha dimHaHcoBuTe oTveTu. KaTto
HOBOBb3HWKHaN0O APYXECTBO CbC cheumanHa uHeecTvumoHHa uen YnnvHa ALCWL e wnanoxeHo B
MOBULLIEHA CTEMNEH Ha TO3W pUCK. 3a OrpaHNYaBaHe Ha ONepauUMoHHMA PUCK OPYXecTBOTO pa3paboTka u
npunara Ha yCTOM4YMBM W PauMOHanHM BbTPELUHW MpaBuna, NOBULLEH KOHTPOM Ha OWMPEKTOPUTE BbPXY
eXefHeBHaTa eHOCT 1 N3rpaxga CMCTeMa 33 NOCTOAHHO 06y4eHVe Ha NepcoHana.

KoHueHTpaumoHHunaT puck (concentration risk) e cBbp3aH ¢ yBenuyeHaTa onacHOCT OT 3arybu, mopo-—
OeHn oT gpyruTte (MbpBU4HWM] pycKOBe B MOPTMenna nopagu HepocTaTbyHa AvBepcudinkauns Ha
nopTdienna B CamMOCTOATENHW, HeKopenupaHu noavumu. MNopTtdennst Ha Ynnuda ALCKIL e nanoxeH Ha
TO3W pUCK NOPaan HeJocTaTbyHUA 3acera obLy pasmep 1 HUCKa eddeKTMBHA CPO4YHOCT Ha nopTdenna.
KOHUEHTPaLUMOHHNAT pUCK He Hamupa oTpaxeHue B BanaHca v gpyrute enemMeHTn Ha (OMHaAHCOBUTE
oT4eTV. 38 eNMMUHMPAHETO Ha KOHLUEeHTpaunoHHua puck YnnuHa ALCVIL npuaBuxpa CbOTBETHU Ha
rOPen3noXXeHoTo MepKW: AMBepcudiMKaumsa Ha noptdienna Ype3 yBenvyaBaHe Ha obwya pasmep Ha
nopTdenna Npu 3ana3BaHe Ha CpefHUs pa3Mep Ha eauHMYHaTa HeKopenMpaHa no3vuus, yBenmyasaHe
Ha B6posi Ha KOHTPareHTUTe, KaKTo 1 YBENM4YaBaHe Ha CpefHaTa CPOYHOCT Ha nopTdenna.

HenHocTtTta Ha YnnuHa ALCVIL] 06eKkTMBHO He e N3NoXeHa Ha NIMKBUAEH W BanyTeH PUCK.

INuksnpruat puck (liquidity risk) npovsxoxpga 0T BpemeBaTa CTPYKTypa Ha Napu4HUTE NOTOLM OT aKTu—
BWTE, MAcMBUTE Ha ApY>XecTBOoTo. To3n puck YnnmHa ALCVIL e npexsbpnuna nausno Bbpxy KpeauTopa
XbpceB Ko. K[OA, kaTo e OoroBopuno AbfArocpoyHa KpeauTHa IMHWA C KOHBEPCWMOHHA onuus, npe-—
poctaBeHa Ha YnnuHa ALCVIL| 3a KoHBEpTUPaHe Ha 3aAbMKEHVETO N0 KPeamMTHaTa nuHuA B akumu. o
TO3W HAa4YMH NMKBUAHUAT PUCK € KanKynMpaH B LieHaTa Ha Non3BaHOTO (hHaHCKpaHe.

Kbm gatata Ha npegcTaBsHe Ha TO3M MeXAWHEH OTYET A0roBOpPbLT 3a KpeamTHa nuHua ¢ Xbpces Ko. KOA
e npekpateH, a YnnuHa A[CWL Boam nperoBopu ¢ 6aHKK 3a CKIKOYBAHE Ha [OroBOpW 3a KPEAUTHM
NNHWK, C KOUTO da ce domHaHcKpa npuaobrBaHeTo Ha B3eMaHus 3a cekloputuampaHe. pn obuyainHuTe
TbProBCKWM YCNOBUSA Ha TbproBckute BaHkM He ce o4akeBa 3a YnnuHa ALCVIL pa Bb3HUKHE NKBMAEH
pUCK.

BanytHuat puck (currency risk) ce nopaxpa oT BEpOATHOCTTa 3a HeEBNaronpuATHY NPOMEHN Ha BanyT—
HWTE KypCOBE, MpY KOUTO MoraT fa npomsTtekaT 3arybu ot obeaueHka Ha akTUBW, AeHOMUHUPaHW BbB
BanyTa, pa3nuMyHa OT OTYETHATa, PECMN. YBENMYaBaHe Ha Na3apHaTa CTOWMHOCT Ha NacuBuUTe, AEHOMUHN—
paHn B pasnuyHa oT oT4YeTHaTa BanyTta. 3a otyeTHua nepuog YnnuHa ALCVKIL| He Hocw BanyTeH puck:
BCUYKWN aKTUBM W NAcvBW, CbOTBETHO BCUYKN B3EMAHWSA U 3a0bIKEHUs] HA OPYXXECTBOTO Ca LEHOMU—
HVYpaHW eOUHCTBEHO B NEBOBE.

22. CubuTtua cnepn pgatata Ha 6anaHca

CournacHo nanckeaHuaTa Ha MCC 10 «Cvbutua cnep nataTta Ha 6anaHca» iMHaHCOBUTE OTHETU CrefBa
L@ CbObpXaT MHopMaUMsa 338 OHe3W CbBUTUA KakTo BrnaronpusaTHW, Taka M HebnaronpusaTHW, KOUTO
Bb3HWKBAT Mexay faTata Ha GanaHca v fartaTta, Ha KoATo (IMHAHCOBWTE OTYETW Ca YTBbpAeHW 3a
napaBaHe.

Mo otHoweHne Ha YnnuHa AOCVIL cnen patata Ha 6anaHca 3@ OHYETHWUSI NMEPUOL HE Ca Bb3HUKHaNM
«Kopurmnpawm cwbutmay no cmucbna Ha MCC10, § 8.

CwrnacHo nauckBaHuata Ha MC®O0 n npunoxumoTto 3akoHogatencteo YnnvHa ALCVKILl onosecTtaBa
CnefHoTo cbbuTve cnef daTata Ha 6HanaHca, KOeTo NpPeAcTaBnsABa «HEKOpPUrMpalwlo cbbutuey» no
cmucwna Ha MCC10, § 10:

Ha npoBeneHo 3acenaHve Ha CbBeTa Ha aupekTopute Ha BPBE-Codina ALl no MpoTokon
Ne30,/08.10.2008 r. e B3eTO CregHOTO pPeELLEHNE:

BB Bpb3ka c nogageHo 3assneHue no 4n. 20, an. 1 ot yacT lll NpaBuna 3a gonyckaHe 0o Tbprosus,
CuBeTbT Ha gupekTopute Ha BAPE — Codina ALl Ha ocHoBaHwue vn. 30, an. 8, gonycka Ao Tbpro.us Ha
Na3ap Ha gpyxecTBa cbC cneynanHa MHBecTMumMoHHa Len Ha BPB-Codona AL cnefHaTta eMmncus akumm:
— EmutenT: Ynnnna ALCKILI-Codons;

- ISIN kog: BG1100038071;

— Pasmep Ha emuncusTa: 650 000 neBs;

— Bpon akummn: 650 000 6pos;

— HomuHanHa ctonHocT Ha egHa akumsa: 1 /eand/ nes;

— Bup Ha akummTe: 06MKHOBEHW, BE3HaNMYHW, MOUMEHHN, CBOBOAHO NPEXBLPIAEMU;



— [MpuceoeH 6opcos kop: UPY;

— [NopbykuTe 3a Nokynka 1 npoaaxba ce BbBEXAAT C MMHUMANHAa CTbMKa Ha KOTUPaHe C TOYHOCT OT TpU
3HaKa crnepf AeCeTUYHaTa 3aneTas.

— [JaTaTta Ha BbBexaaHe 3a Tbprosus e 16.10.2008 r. /4eTBbpTbK/ .

Ynnuna AQOCL CobcraButen: Caran AL}

OumvnTtbp Oumntpos "ana KpymoBa
N3MbIHUTENEH AUPEKTOP N3MbIIHUTENEH OUPEKTOP



CYETOBOAOEH BANAHC

CIMPABKA MO OBPA3EL| Ne 1 KdH
WMe Ha oTuMTaLLoTO Ce NpeanpusTme: Ynnuna AAICUL EUK no BYJICTAT: 175276565 .Il-IIH[
Bwva Ha oTyeTa: KOHCONMUANPAH/HEKOHCONUANPAH: HeKoHconuaupaH I:"].[:uu
OTy4eTeH nepuog: 01.01.2008 - 30.09.2008 (B xunagu nesose)
Koa Ha Tekywy Mpeax. Koa Ha Tekywy Mpeax.
pena nepuon |nepuopn pena nepuos |nepuopn
A. HETEKYLLUW/ AKTUBU A. COBCTBEH KATMUTAN
| IMOTW, MaLLMHK, CbOPBXEHUS U 0BopyaBaHe
1. 3emu (TepeHn) 1-0011 | OcHoBeH kanuTan 650 500
2. Crpaam v KOHCTPYKUMK 1-0012 1. 3anucaH 1 BHeceH kanutan T.4.: 1-0411 650 500
3. MawwuHn n obopyaBaHe 1-0013 0OVIKHOBEHHW aKLmn 1-0411-1 650 500
4. CbopbxeHus 1-0014 nNpYBUNErMpoBaHn akummn 1-0411-2
5. TpaHcnopTHW cpeacTea 1-0015 2. V13kyneHun cobCcTBEHN OBVMKHOBEHW aKLum 1-0417
6. CTonaHcku UHBEHTap 1-0017-1 2 2]3. N3kyneHn cobcTBEHM NPUBMNErMPOBAHN akLmun 1-0417-1
7. Pasxoau 3a npugobusaHe u nukeuaauust Ha AMA 1-0018 1 1]4. HeBHeceH kanutan 1-0416
8. Apyrn 1-0017 O6wwo 3a rpyna I: 1-0410 650 500
O6wwo 3a rpyna I: 1-0010 3 3
Il MHBECTULIMOHHM UMOTU 1-0041 0 0|l Pesepsu
IIl BronornyHu akTMem 1-0016 0 0]1. MpemuitHn pesepBu NpyM eMUTUPaHE LIEHHN KHUXa 1-0421 167
IV HematepuanHu aktueu 2. Pe3epB oT nocrneasaLy OLEHKN akTMBM U nacuesun 1-0421
1. MNpaBa Bbpxy cobcTBEHOCT 1-0021 3. LleneBwu pe3epsu, B T.4.: 1-0423
2. MNporpamHu NpoaykTn 1-0022 obLwm pesepsu 1-0424
3. MpoaykTn oT pasBoiHa 4eWHOCT 1-0023 cneumanuampaHu pesepseu 1-0425
4. Opyrn 1-0024 27 4| Apyru pesepsu 1-0426
O6wwo 3a rpyna IV: 1-0020 27 4]06wo 3a rpyna II: 1-0420 167 0
V TbproBcka penytauusi
1. MonoxuTenHa penytauus 1-0051 Ill duHaHcoB pe3ynTaT
2. OTpuuaTenHa penytauus 1-0052 1. HaTtpynaHa neyan6a (3ary6a) B T.4.: 1-0451 10
O6wwo 3a rpyna V: 1-0050 0 0| HepasnpeneneHa nevanba 1-0452 10
V| ®1HaHCOBM akTUBK HenokpuTta 3aryba 1-0452
1. MiHBeCTULMHU B: 1-0031 efHOKpaTeH edpeKT NPOMEHN CHETOB. NONMTHKA 1-0451-1
ObLUEpHU NpeanpuaTms 1-0032 2. Tekywa nevyan6a 1-0454 64 113
CMeCeHu NpeanpusaTns 1-0033 3. Tekywia 3aryba 1-0455
acouuvpaHu NnpeanpusTus 1-0034 O6wo 3a rpyna lll: 1-0450 74 113
OpYrv NpeanpusaTus 1-0035
2. [bpxaHn [o HacTbMNBaHe Ha naaex 1-0042 850 OBLLO 3A PABOEN "A" (I+11+I11): 1-0400 891 613
ObPXaBHU LIEHHWU KHUXa 1-0042-1
obnurauum, B T.4.: 1-0042-2 B. MAIILUIMHCTBEHO YYACTUE 1-0400-1
0o6LLMHCKM obnuraumm 1-0042-3
APYr1 MHBECTULMW, AbPXaHW A0 Nagexa 1-0042-4 850 1380|B. HETEKYLLW/ MAC/BU
3. Opyrn 1-0042-5
O6wo 3a rpyna VI: 1-0040 850 1380|I TvproBckv 1 apyrn 3agbmkeHUst
VIl Tbproecku 1 Apyrv B3eMaHusi 1. 3agbmkeHusi KbM CBbP3aHu NpeanpusTus 1-0511
1. B3emaHus oT CBbp3aHu NpeanpusTus 1-0044 2. 3agbmkeHus nonyyeHn 3aemun 6aHkv HebaHk. U 1-0512
2. BaemaHusi No Tbproecku 3aemu 1-0045 3. 3agbmkeHus no 3YHK 1-0512-1
3. BaemaHusi no hMHaHCOB NN3UHT 1-0046-1 4. 3agbrmKeHns No NosnyyYeHn TbProBCKM 3aemMu 1-0514
4. Opyrn 1-0046 5. 3agbmkeHus no obnurayMoHHN 3aemm 1-0515
O6wwo 3a rpyna VII: 1-0040-1 0 0[6. Opyrm 1-0517
VIII Pasxoau 3a 6baeLum nepuoam 1-0060 O6wwo 3a rpyna I: 1-0510 0 0
IX AKTVBM NO OTCPOYEHW AaHbBbLUM 1-0060-1
OBLLO PABOEN A (I+11+111+IV+V+VI+VII+VIII+IX) 1-0100 880 13871l Opyrv HeTekyLwm nacusm 1-0510-1 0 0
B. TEKYLN AKTVBU
| MaTepuanxu 3anacu 1-0071 1l Mpuxoam 3a 6bAELLM neproan 1-0520 0 0
1. Matepuanu 1-0072
2. Mpopaykuwms 1-0073 IV MacuBy no oTcpoyeHn aaHbLm 1-0516 0 0
3. CToKkM 1-0074
4. HezaBbpLueHO Npon3BOACTBO 1-0075 V ®uHaHcupaHns 1-0520-1 0 0
5. BuonornyHu akTnem 1-0076
6. Opyru 1-0077 OBLLO 3A PABOEN "B" (I+II+I1+IV+V): 1-0500 0 0
O6wwo 3a rpyna I: 1-0070 0 0
Il Tbproecku n Apyrv B3emaHusi . TEKYLWWW NMACVBU
1. BaemaHus oT CBbp3aHu NpeanpusiTus 1-0081
2. BaemaHusi OT KMUEHTU 1 JOCTaBYUALM 1-0082 12 7|l TbproBcku 1 opyrv 3agbrmKeHns
3. MNpepocTtaBeHn aBaHCcH 1-0086-1 1. 3agbmkeHusi nonyyeHn 3aemm 6aHku HebaHk. PN 1-0612 902
4. BaemaHusi N0 npegocTaBeHn TbProBCKU 3aemu 1-0083 2. TekyLla 4acT OT HeTeKyLuMTe 3aabIDKeHns 1-0612
5. CbaebHu 1 NnpucbaeHV B3eMaHusi 1-0084 3. TekyLum 3aabIKEHUS, B T.4. 1-0630 3
6. [JaHbum 3a Bb3CTaHOBSIBaHe 1-0085 3aA4bMKEHNS KbM CBBbP3aHu Npeanpusatus 1-0611
7. BaemaHusa oT nepcoHana 1-0086-2 3a4bIDKEHUS NO NOMNYyYeHU TbProBCKK 3aemu 1-0614
8. Opyrn 1-0086 3a4b/MKEHUS KbM AOCTaBYMLUM U KINEHTUN 1-0613
O6wo 3a rpyna II: 1-0080 12 7| nony4yeHun aBaHCK 1-0613-1
11l duHaHcoBM akTBK 3aA4bMKeHNs KbM nepcoHana 1-0615 1
1. ®MHAHCOBM aKTUBW, AbPXaHW 3a TbPryBaHe B T.4. 1-0093 3a4bIKEHNS KbM OCUTYPUTENHN NPeanpuaTns 1-0616 1
OBITOBU LIEHHWN KHUXKA 1-0093-1 [OaHbYHU 3aabiKeHUs 1-0617
[epuaTtuem 1-0093-2 4. Opyrn 1-0618 1 16
apyrm 1-0093-3 5. Mposunaunmn 1-0619
2. duHaHCOBM aKkTUBW, 0BsIBEHM 3a Npofaxba 1-0093-4 O6wwo 3a rpyna I: 1-0610 3 918
3. Opyrn 1-0095
O6wo 3a rpyna lll: 1-0090 0 0|l Opyru Tekywm nacvem 1-0610-1
IV MapnyHmn cpeacTBa 1 NapuyHN eKBYBaNEHTN
1. MapuyHu cpeacTea B Gpon 1-0151 4111l Mpuxoau 3a 6baeLwm nepmoam 1-0700
2. MapuyHn cpefcTBa B 6€3CpoYHM 4eno3nTu 1-0153 2 133
3. bnokvpaHu napuyHu cpegcTea 1-0155 IV ®uHaHcupanus 1-0700-1
4. MapuyHn ekBMBaNeHTn 1-0157
O6wwo 3a rpyna IV: 1-0150 2 137|OBLO 3A PABOEN "I (1+I1+11+1V): 1-0750 3 918
V. Pa3xoav 3a 6baeLy neproam 1-0160
OBLLO 3A PABOEN "B"(I+11+111+IV+V) 1-0200 14 144
OBLO AKTVBW (A + B): 1-0300 894 1531|COBCTBEH KATUTAI, M.Y., MACVBW (A+B+B+T): 1-0800 894 1531

[ata Ha cbcTaesaHe: 17.10.2008

Cbcrasuten: Caran A}

Pxkosoguten: Aumutbp AumutpoB




OTYET 3A IOXOAUTE

Mme Ha oTuMTaLloTOo ce npeanpusTue:
Bua Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:
OTyeTeH nepuoa;:

CMNPABKA MO OBPA3EL] Ne 2 KoH

YnnuHa AOCUL
HeKoHconuaupaH
01.01.2008 - 30.09.2008

€0 UMNUAA s

ENK no BYJICTAT: 175276565

(B xvnsiam neeoee)

Koa Ha Tekywy Mpeax. Koa Ha Tekywy Mpepax.
pena nepuoa |nepwoa pena nepwop |nepuoa

PA3XOOn nPnxoan
| Paaxogyn no MKOHOMUYECKN eNeMEHTU A. Mpuxoau oT genHocTTa
1. Pasxogu 3a matepuanu 2-1120 1
2. Pa3xoau 3a BbHLWHKU ycnyru 2-1130 18 11|l HeTHn npuxoam oT npodax6u Ha:
3. Pa3xogu 3a amopTu3auum 2-1160 1 1. Mpoaykums 2-1551
4. Pa3xoau 3a Bb3HarpaxaeHus 2-1140 15 412. Ctokun 2-1552
5. Pa3xoau 3a ocurypoBku 2-1150 3 1]3. Yenyrn 2-1560 3
6. BanaHc. cT-T npogaaeHu aktnem (6e3 npoaykumst) 2-1010 4. Dpyrm 2-1556
7. NameHeHwne 3anacute ot npoaykuus n HI1 2-1030 O6uo 3a rpyna |: 2-1610 0 3
8. Opyru, B T.4.: 2-1170 1 1

obesLeHka Ha akT1Bm 2-1171 Il Mpuxoan oT drHaHCMpaHns 2-1620

npoBU3nn 2-1172 B T.4. OT NPaBUTENCTBOTO 2-1621
O6wo 3a rpyna I: 2-1100 39 17

11l dnHaHcoBK npuxoamn

Il dnHaHcoBM pasxoam 1. Mpuxogwn oT nNuxeun 2-1710 119 226
1. Pasxogu 3a nuxeun 2-1210 16 99|2. Mpuxoau oT AMBUAEHTN 2-1721
2. OTpuuaTtenHu pasnukm ot onepauum ¢ @A n dU 2-1220 3. MonoxuTenHu pa3nuky ot onepauuu ¢ PA n dU 2-1730
3. OTpyuaTenHn pasnuku NpoMsiHa BanyTHU KypcoBe 2-1230 4. MNMonoXuTeNHN pasnukn NPoMsHa BanyTHU KypcoBe 2-1740
4. Opymm 2-1240 5. Opyrn 2-1745
O6wo 3a rpyna Il 2-1200 16 99|06wo 3a rpyna lll: 2-1700 119 226
B. O6wwo pa3xoau 3a aenHoctra (I + 1) 2-1300 55 116|B. O6wwo npuxoam ot genHoctTa (I + Il + 11I): 2-1600 119 229
B. Meyan6a ot genHocTTa 2-1310 24 113|B. 3aryba ot genHocTTa 2-1810
IIl Oan ot neyan6a acoumvpanu, cbBMecTHU npeanp. | 2-1250-1 IV Oan ot 3ary6a acouuvpaHmn, CbBMECTHU NpeAnp. 2-1810-1
IV 3BbHpeaHu pa3xoamn 2-1250 V M3BBbHPEAHW NpuUxXoau 2-1750
I". O6wo pasxoam (B+ Il +1V) 2-1350 55 116|I. O6wwo npuxoam (B + IV + V) 2-1800 119 229
[. Neyan6a npeaun obnaraHe ¢ gaHbun 2-1400 64 113|A. 3ary6a npean obnaraxe ¢ AaHbUM 2-1850
V Pa3xogu 3a gaHbum 2-1450
1.Pa3xoau Tekywm kopn. AaHbuy By nevanbata 2-1451
2. Pasxop /(MKOHOMUS) OTCPOYEHM KOPM. AaHbLM 2-1452
3. Opyrn 2-1453
E. Mevan6a cnep obnaraHe ¢ gaHbuy (4 - V) 2-0454 64 113|E. 3aryba cneg obnaraHe ¢ gavbum (O + V) 2-0455

B T.4. 3@ ManuMHCTBEHO y4acTue 2-0454-1 B T.4. 3@ ManuMHCTBEHO y4acTue 2-0455-1
XK. HetHa neyan6a 3a nepuoga 2-0454-2 64 113|K. HeTHa 3ary6a 3a nepuoga 2-0455-2
Beuuko (M V + E): 2-1500 119 229|Bcuuko (I + E): 2-1900 119 229

3abenexka: Cnpaska no obpasew; Ne 2 Ha KOH «OtyeT 3a goxoaute» e U3roTBeHa C HaTpynBaHe 3a MOCOMEHWS OTYETEH Nepuoa.

[aTta Ha cbecTaBsaHe: 17.10.2008

Cuwcrasuten: Caran ALl

PbkoBoguten: Aumutbp AumMuTpoB




CMNPABKA MO OBPA3EL] Ne 3 KoH

OTYET 3A MAPUYHUTE NOTOLUU NO NPEKNA METOO

Mme Ha OoTYNTaLWLOTO Ce npeanpuaTme:

B

OTyeTeH nepuoa:

Ynnuua AOCUL
HeKoHconuaupaH
01.01.2008 - 30.09.2008

M Ha OTYyeTa: KOHCONUAMPAaH/HEKOHCONMUANPaH:

€0 UNNUHA s

ENK no BYJICTAT: 175276565

(B xnnagm nesoee)

Koa Ha Tekywy Mpepox.
peda nepuop, nepviog

NAPVYHW NOTOLIN
A. TMapn4HK noToumn OT onepaTneBHa AENHOCT
1. MocTbNnNeHust oT KNMMEHTU 3-2201
2. MnawaHust Ha 4OCTaBYMLM 3-2201-1 (39) (14)
3. MnawwaHns/nocTbnneHns, CBbp3aHn ¢ UHAHCOBM aKTVBU, AbPXaHW C Lien Tbprosus 3-2202 (371) (478)
4. MNnawaHunsi, CBbp3aHu C Bb3HarpaxaeHust 3-2203 (20) (5)
5. MnaTteHn /Bb3cTaHOBEHN AaHbLM (6e3 KopnopaTNBeH AaHbK BbpXy nevyanbara) 3-2206 (1)
6. MnaTteHn kopnopaTUBHU AaHbLUM BbpXy nevanbara 3-2206-1
7. MonyyeHn nNnxem 3-2204 114 219
8. MnaTteHy 6aHKOBU TakCK U NUXBU BbPXY KPAaTKOCPOUHM 3aemu 3a 060pOTHU CpeacTBa 3-2204-1 (31) (84)
9. Kypcosw pasnuku 3-2205
10. Apyrv nocTbnneHus /nnawaHns ot onepaTmBHa AefHOCT 3-2208 (2)
HeTeH napuyeH NoTok oT onepaTuBHa AeHOCT (A): 3-2200 (349) (363)
B. MapuyHu noToum OT MHBECTULMOHHA AEAHOCT
1. Mokynka Ha AbAroTPanHN akTMBmn 3-2301
2. MocTbnnexns ot npoaaxba Ha AbNroTpaHM akT1BmM 3-2301-1
3. MNpepocTaBeHn 3aemu 3-2302
4. Bb3cTaHOBeHM (MNaTeHn) NpefocTaBeHy 3aeMu, B T.4. N0 (OUHAHCOB MU3NHT 3-2302-1
5. MNonyyeHn NnxBK No NpeaocTaBeHn 3aemu 3-2302-2
6. Mokynka Ha HBECTULN 3-2302-3
7. Moctbnnexns ot npoaaxba Ha UHBECTULMM 3-2302-4
8. MNonyyeHy AUBNAEHTU OT MHBECTULIMK 3-2303
9. Kypcosu pasnuku 3-2305
10. dpyrv nocTbnnexus/ nnawaHusi oT UHBECTULMOHHA AeNHOCT 3-2306
HeTeH noTok oT MHBECTMUMOHHA AernHocT (B): 3-2300 0 0
B. MapwyHu notoum oT huHaHcoBa AeNHOCT
1. MNocTbNNeHNst OT eMUTUPaHe Ha LIEHHW KHUXa 3-2401 317
2. Mnawaxus npu o6patHo NpuaobuBaHe Ha LEHHU KHIXA 3-2401-1
3. MocTbnnexns ot 3aemn 3-2403
4. NnateHn 3aemn 3-2403-1
5. MNnaTteHun 3agbIHKEeHNs NO NIM3UHIOBU LOrOBOPU 3-2405
6. MNnateHn nMxeun, Takcn, KOMUCUOHW MO 3aeMU C MHBECTULIMOHHO NpeaHa3HavyeHe 3-2404
7 . iannaTteHn auBnaeHTU 3-2404-1 (103)
8. Apyrv nocTbnneHns/ nnawaHust oT mHaHcoBa AeWHOCT 3-2407
HeTeH napuyeH noTok oT mHaHcoBa aerHocT (B): 3-2407 214 0
. IlameHeHusi Ha napuyHuUTe cpeacTea npes nepuoaa (A+b+B): 3-2500 (135) (363)
[. Mapv4HM cpefcTBa B HA4anoTo Ha nepuoaa 3-2600 137 500
E. MapuyHu cpeactea B kpasi Ha nepuoa, B T.4.: 3-2700 2 137

HaMYHOCT B kacaTa 1 no 6aHKOBM CMeTKN 3-2700-1 2 137

6nokMpaHn NnapuyHn cpeacTea 3-2700-2

[ata Ha cbcTaBsiHe: 17.10.2008

Cubcrasuten: Caran AQ}

Pvkosoguten: Aumutbp AuMuTpoB



CIPABKA MO OBPASEL| Ne 4 KdoH

€0 YMIHA ooy

OTYET 3A UBMEHEHUATA B COGCTBEHUA KAMUTAN

VMe Ha oTuMTaLLoTO Ce npeanpusThe: EVIK no BYJICTAT: 175276565

Ynnuna AQCUL,
HeKoHconuaupaH

01.01.2008 - 30.06.2008

Buna Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:

OTyeTeH nepuop;: (B xunagm nesose)

Pe3sepsu HatpynaHu neyan6w/(3ary6u)
Kop Ha OcHoBeH npemum ot pe3epB oT Llenesu pesepsu Peseps ot O6wwo ManuuHcTBe-
pena Kanutan emucum (npe- | nocnensalum obwm cneunanu- apyrm nevan6a 3aryba npesoau cobcTBeH HO y4yacTue
MWEeH pe3epB) OLIeHKHM pesepsu 3upaHu pesepsu KanuTan
Kopa Ha konoHa -> 1-0410 1-0420 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1

Canpgo B Ha4anoTo Ha OTYETHWUSA Nepuo, 4-01 500 113 613
[NpomeHn B HayanHWUTe canga nopaau: 4-15
EdbekT oT npoMeHn B cHeToBOAHATA NOMUTUKA 4-15-1
DyHOAaMEHTaNHN rpeLukn 4-15-2
KopurnpaHo cango B Ha4anoTo Ha OTY4ETHUS Nepuos, 4-01-1
HeTHa neyan6a/3aryba 3a nepvoaa 4-05 64 64
1. PasnpegeneHue Ha nevanbara 3a: 4-06

OVBUAEHTU 4-07 -103 -103

apyrm 4-07-1
2. MokpvBaHe Ha 3aryom 4-08
3. Mocnepgpawm oueHkun Ha OMA, HMA, B T.4. 4-09

yBenuyeHus 4-10

HamaneHus 4-11
4. Mocneppaiym oueHkn A n U, B T.u. 4-12

yBenuyeHus 4-13

HamaneHus 4-14
5. EdpekT OT OTCpOYEHM AaHbLUM 4-16-1
6. YBenunyeHusi Ha Kanutana 3a cMeTka Ha akLMoHepuTe 4-16 150 167 317
Canpo KbM Kpast Ha OTYETHUS Nepuosg 4-17 650 167 74 891
7. NMpomern ot npeeoan NPO Ha npeanpuaTUS B YyxbuHa 4-18
8. Mpomenun ot npensuncnsisaHe ®O npu cBpbXxuHpnaums 4-19
CobcTBEH KanuTan KbM Kpasi Ha OTYETHUS nepuoa 4-20 650 167 74 891

3abenexka: Ha pena «Cango B Ha4anoTo Ha OTYETHUS nepuoa» € N0Co4YeHo canagoTo, YCTaHOBEHO B Kpad Ha npeaxoaHaTta roguHa.

[aTta Ha cbeTaBsaHe: 15.10.2008 Cubcrasuten: Caran AQL Pvkosoguten: Aumutbp Aumutpos




CMNPABKA 3A HETEKYLUUTE AKTUBU CMNPABKA MO OBPABEL| Ne 5 KdH < H""lIH"

VMe Ha oTuMTaLLoTO Ce npeanpusThe: Ynnuna AACUL, EVIK no BYJICTAT: 175276565
Bua Ha oTyeTa: KOHCONMAMPaH/HEKOHCONMANPAH: HeKkoHconuavpaH
OTyeTeH nepuop;: 01.01.2007 - 30.09.2008 (B xunagm nesose)
OT4eTHa CTOMHOCT Ha HETEKYLLUMTE aKTUBM MpeoueHka Mpeoue- AmopTusaums MpeoueHka MpeoueH. |BanaH. c-T
KoaHa | B Haua- |nocTbnunv| usnesnu | g kpasi Ha HeHa B Haua- |nocTbrunu| uanesnu | g kpasi Ha amopTu3. | 3a TekyLy
yBenu- Hama- . yBenu- Hama-
peana NIOTO Ha | npes3 ne- npes nepvona yeHne nenmne CTOMHOCT | NOTO Ha | npes3 ne- npes nepvona yeHne neHne B Kpas nepuog
nepnopa | puona | nepuopa | (1%2-3) (4+5-6) | mepvona [ puona | nepuoga | (8+9-10) (11+12-13)  (7-14)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
| UmoTn, MaLlimHu, cbopbxeHus u obopyaBaHe
1. Bemu (TepeHm) 5-1001
2. Crpaav v KOHCTPYKLMK 5-1002
3. MawwHu n obopyasaHe 5-1003
4. CbopbxeHus 5-1004
5. TpaHcnopTHU cpeacTea 5-1005
6. CTonaHckv HBEHTap 5-1007-1 2 2 2
7. P-av npupo6viBaHe, NMKBUAALMS Ha @KTVUBW MO CT.HAYUH 5-1007-2 1 1 1
8. Opyrm 5-1007
Ob6wa cyma I: 5-1015 3 3 3
Il IHBECTULMOHHU MMOTKN 5-1037
11l BrionornyHm akTmem 5-1006
IV Hematepuantu aktuem
1. MNpaBa Bbpxy co6CTBEHOCT 5-1017
2. MporpamHu NpoaykTn 5-1018
3. MpoaykTn oT pa3sBoviHa AEVHOCT 5-1019
4. Opymm 5-1020 4 24 28 1 1 27
O6wa cyma IV: 5-1030 4 24 28 1 27
V ®uHaHcoBM akTVBM (6e3 AbNrocpoYHM B3eMaHust)
1. MHBecTuumm B: 5-1032
AbLUEPHN NPeanpusaTHs 5-1033
CMeCeHn NpeanpusaTusa 5-1034
acouumpaHun NpeanpusTus 5-1035
apyri npeanpuaTms 5-1036
2. bpxaHu 40 HacTbMNBaHe Ha Nagex: 5-1038
ObPXKaBHW LEHHW KHWXa 5-1038-1
obnuraumu, B T.4.: 5-1038-2
0BLWMHCKN oBnuraummn 5-1038-3
OpYry MHBECTULMW, ObPXaHW OO HAaCcTbNBaHe Ha Nagex 5-1038-4 1380 595 1125 850 850
3. Opyru 5-1038-5
Obuwa cyma V: 5-1045 1380 595 1125 850 850
VI Tbproscka penytaums 5-1050
06wy c6op ( I+ 11+ 111+ IV+V+VI) 5-1060 1387 619 1125 881 880

[aTta Ha cbeTaBsiHe: 08.07.2008 Cubcrasuten: Caran ALl PbkoBoguten: AMMuTbp OUMUTPOB




CMNPABKA MO OBPA3EL] Ne 6 KoH

CTPAHNLIA 1 /2

CMNPABKA 3A BSEMAHUATA, 3AOBIDKEHUATA U MPOBU3UUTE

Mme Ha oTYNTaLWLOTO Ce npeanpuaTmne:

Bua Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMANPAH:

OTyeTeH nepuoa:

YnnuHa AOCUL
HeKoHconuaupaH
01.01.2008 - 30.06.2008

€0 UMUHA s

ENK no BYJICTAT: 175276565

(B xnnagm neeoee)

A. BBEEMAHUA
Kopn Ha Cyma Ha CTeneH Ha NUKBUAHOCT CTOMHOCT Ha
pena B3eMaHusiTa no 1 rognHa Hag 1 rognHa | oGesneveHneTo
| HeBHeceH kanutan 6-2010
Il HeTekyLwy THProBCckn 1 Apyry B3eMaHus
1. BaemaHus oT cBbp3aHy NpeanpusaTus, B T.4.: 6-2021
npeaocTaBeHn 3aemu 6-2022
npopax6a Ha akTUBU 1 yCnyrn 6-2241
apyrm 6-2023
2. BsemaHusa OT npegocTaBeHn TbProBCku 3aemu 6-2024
3. [pyrv AbNrocpoYHM B3eMaHus, B T.4.: 6-2026 850 850 2179
PUHAHCOB NN3UHT 6-2027
apyrm 6-2029
Bcuyko 3a Il 6-2020 850 850 0 2179
1l daHbyHM akTMBK
AKTVBM NO OTCPOYEHU AaHbLUU 6-2030
1V TekyLLUM TBProBCKU 1 APYTY B3EMaHNA
1. BaemaHus oT cBbp3aHy NpeanpusaTus, B T.4.: 6-2031
npefocTaBeHn 3aemMm 6-2032
OT npoaaxou 6-2033
apyru 6-2034
2. BaemaHus OT KNMEHTM 1 ocTaBuynUmn 6-2035 12 12
3. BaemaHusi OT NpefocTaBeHn aBaHCH 6-2036
4. BaemaHusa OT NpefocTaBeHn TbProBCKU 3aemMu 6-2037
5. CbaebHu B3emMaHus 6-2039
6. MNpucbaeHn B3emaHus 6-2040
7. OaHbuy 3a Bb3CTaHOBsIBaHe, B T.4.: 6-2041
KopnopaTuBHW JaHbLy BbPXy nevanbata 6-2043
[aHbK Bbpxy fobaBeHaTa CTOMHOCT 6-2044
Bb3CTAHOBUMW AAHBYHN BPEMEHHW Pa3nuku 6-2045
Opyrv AaHbum 6-2046
8. [lpyrv KpaTKOCPOYHU B3eMaHus, B T.4.: 6-2047
no NUncu 1 Havetn 6-2048
OT OCUTypUTENHUTE OpraHu3auum 6-2049
no peknamaumu 6-2050
apyru 6-2051
Beumuko 3a 1V: 6-2060 12 12 0 0
OBLWO B3EMAHUA (I+11+111+1V): 6-2070 862 862 0 2179

[ata Ha cbcTaBsiHe: 17.10.2008

Cubcrasuten: Caran AL}

Pvkosoguten: Aumutbp AumMutpoB

CnpaBkaTa npogb/ixkaBa Ha cTpaHuua 2.




CMNPABKA MO OBPA3EL] Ne 6 KoH

CTPAHNLIA 2 /2

CMNPABKA 3A BSEMAHUATA, 3AOBIDKEHUATA U MPOBU3UUTE

Mme Ha oTYNTaLWLOTO Ce npeanpuaTmne:

Bua Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMANPAH:

OTyeTeH nepuoa:

B. SAOBINKEHUA

YnnuHa AOCUL
HeKoHconuaupaH
01.01.2008 - 31.03.2008

€0 UMUHA s

ENK no BYJICTAT: 175276565

(B xnnagm neeoee)

Koa Ha Cyma Ha CTeneH Ha U3ncKyeMocT CTOMNHOCT Ha
pepa 3a4bIKeHNeTo fo 1 rogmHa Hag 1 roguHa | obesneyeHneTo
|. HeTekyLumn TbProBckun 1 Apyrn 3agbimxkeHns
1. 3aabmKeHNsa KbM CBbP3aHu NPeanpusThs, B T.4.: 6-2111
3aemu 6-2112
[0CTaBKN Ha aKTUBU U yCnyrn 6-2113
apyru 6-2244
2. 3agbmkeHusi No nonyyYeHn 3aemu kbm 6aHkn 1 HBOU, B T.4. 6-2114
6aHKK, B.T.Y.: 6-2115
NPOCPOYEHN 6-2116
HebaHKOBW (OMHAHCOBW MHCTUTYLIMK, B T.Y.: 6-2114-1
NPOCPOYEHN 6-2114-2
3. 3agbkenus no 3YHK 6-2123-1
4. 3aabImKeHVs No NosyYeHn TbProBCk1 3aemMmn 6-2118
5. 3agbrmkeHuns no o6nurauMoHHn 3aemu 6-2120
6. [ipyrv AbNrocpoYHM 3a4bIMKEHUS, B T.4.: 6-2123
no PMHaHCOB NN3NHI 6-2124
Beumuko 3a I: 6-2130 0 0
Il. JaHbyHKM nacvem
MacvBu No OTCPOYEHN AaHbLM 6-2122
11l. TekyLum TbProBCkn 1 Apyrn 3aabiHKeHns
1. 3aabmKeHVsa KbM CBbP3aHu NPeanpusTHs, B T.4. OT: 6-2141
[OCTaBEHN aKTUBU 1 yCnyrn 6-2142
OVBUAEHTU 6-2143
apyrv 6-2143-1
2. 3agbmkeHusi No nonyyeHn 3aemu kbm 6aHkn 1 HBOU, B T.4. 6-2144
6aHKK, B.T.Y.: 6-2145
NPOCPOYEHN 6-2146
HebaHKOBW (OMHAHCOBW MHCTUTYLIMK, B T.Y.: 6-2144-1
NpoCpoYeHn 6-2144-2
3. TekyLla 4acT OT HETEKyLUMTE 3aAbIMKEHUS: 6-2161-1
no 3YHK 6-2161-2
no o6nuraumMoHHn 3aemm 6-2161-3
no Nony4eHn AbrocpoYHN 3aemu oT 6aHku u HebaHkosu U 6-2161-4
apyrv 6-2161-5
4. Tekylum 3a0bIDKEHNS: 6-2148
3a4bIDKEHNS NO TbProBCKY 3aemu 6-2147
3a4bIMKEHUS KbM JOCTaBYULM U KITUEHTU 6-2149
3a4bIDKEHNS NO NOMyYeHU aBaHCH 6-2150
3abIDKEHN KbM NepcoHana 6-2151|1
[aHbYHU 3a0bIDKEHNUS, B T.4.: 6-2152|1
KoprnopaTMBeH AaHbK BbpXy nevanbara 6-2154
JaHbk Bbpxy fobaBeHaTa CTOMHOCT 6-2155
Opyrv faHbum 6-2156
3a4bIDKEHNSA KbM OCUTYPUTENHW NPEAnpUsTUS 6-2157|1
5. [ipyrvi KPaTKOCPOYHMN 3a4bIKEHUS 6-2161|1 0
Beuuko 3a Il 6-2170|3 0
OBLLO SAOBIMKEHUA (1+11+111): 6-2180 3 0
B. NIPOBU3UN
Kog Ha B HavanoTo Ha B kpas Ha
YBenuyexune Hamanexve
pena roguHata roguHaTa
1. MNpoBn3nK 3a NpaBHW 3a4bIMKEHNS 6-2210
2. MNpoBM3NK 3a KOHCTPYKTUBHW 3a4bIMKEHUS 6-2220
3. Apyrv npoBuaum 6-2230
O6wa cyma (1+2+3): 6-2240 0 0

[ata Ha cbcTaBsiHe: 17.04.2008

Cubcrasuten: Caran ALl

Pvkosoguten: Aumutbp AumutpoB




CNPABKA 3A UEHHUTE KHMXA

VIMe Ha oTuMTaLLoTO ce npeanpusTue:
Buna Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:
OTyeTeH nepuoa;:

Ynnuha AQCUL
HeKoHconuaupax
01.01.2008 - 30.09.2008

CMNPABKA MO OBPA3EL] Ne 7 KoH

EWK no BYJICTAT: 175276565

( gﬂ"""" AOCUU

(B xmnsgm nesose)

Koa Ha Bua v 6poii Ha LeHHUTEe KHKa CTOMHOCT HaLEHHWUTE KHUXa
pena 0BMKHOBEHU NpUBKNErpoBaHU KOHBEpTUpyemu OT4YeTHa CTOMHOCT flpeouehka MPeoLeHeHa CToMHOCT
yBenuMyeHve HamaneHve (4+5+6)
a 6 1 2 3 4 5 6 7

|. HeTekyLm hvHaHCOBW aKTUBW B LIEHHW KHUXa
1. Akummn 7-3031
2. O6nuraumu, B T.M.: 7-3035

o6LwuHcKkn obnuraumm 7-3035-1
3. AbpxaBHN LIEHHWN KHUXa 7-3036
4. Opymm 7-3039
Ob6wa cyma I: 7-3040 0 0 0 0 0
1. TekyLum bMHAHCOBM aKTUBM B LIEHHWN KHUXKA
1. Akummn 7-3001
2. W3kyneHun cobCTBEHM akumm 7-3005
3. O6nuraumm 7-3006
4. N3kyneHu cobcTBEHM 0bnuraumm 7-3007
5. AbpXaBHU LIEHHWN KHUXa 7-3008
6. OepuBatnen n Apyrv UHaHCOBU NHCTPYMEHTH 7-3010-1
7. Opyrn 7-3010
O6wa cyma lI: 7-3020 0 0 0 0 0

[aTta Ha cbcTaBsaHe:17.10.2008

Cucrasuten: Caran A[l

Pvkosoguten: Aumutbp Aumutpos




CMNPABKA MO OBPA3EL] Ne 8 KoH

CMNPABKA 3A MHBECTULIMUTE B ABbLLUEPHU, CMECEHM,
ACOLUUPAHU U OPYTU NPEANPUATUA
Mme Ha oTumTalloTo ce npeanpusiTue: Ynnuna AQCUL, EVK no BYNICTAT: 175276565
HeKoHconuaupax

01.01.2008 - 30.09.2008

Bua Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMAMPAH:
OTyeTeH nepuon;:

€0 UMUHA s

(B xnnagm neeose)

A. BBEMAHUA
MpoueHT Ha MHBecTuumsa B
MHBecTnums B
HaumeHoBaHve v ceganuile Ha NnpeanpuaTUETO, B KOETO ca HanpaseHun | Kop Ha Pa3smep Ha MHBECTULMSATA B LIK ToprysaHy Ha LIK HeTbpryBaHu
VHBECTULMUTE pena nHBECTULMATA Kanutana Ha pry Ha coHaoBa
cdoHpoBa 6opca
npeanpuaTMeTo 6opca

A. B CTPAHATA
| iHBECTULMM B ObLUEPHM NpeanpusTus

1.
2.
O6wa cyma I: 8-4001
Il. 'uBECTUUMM B CMECEHW NPeanpuATUs

1.
2.
O6wa cyma ll: 8-4006
11l MHBecTMuUMK B acouumpanmn npeanpuatns

1.
2.
O6wa cyma llI: 84011
IV NHBecTnuum B acouumpaHn npeanpusaTms

1.
2.
O6wa cyma IV: 8-4016
O6wwa cyma 3a ctpaHata (I+I+1I1+IV): 8-4025 0 0 0 0
B. B UY>KBEVHA
| lHBECTULMM B ObLUEPHM NpeanpusTus

1.
2.
O6wa cyma I: 8-4030
Il MBecTnumnn B CMeceHn npeanpuaTms

1.
2.
O6wa cyma ll: 8-4035
11l MHBecTMUMK B acouumpanmn npeanpuatns

1.
2.
O6wa cyma llI: 8-4040
IV NHBecTnuum B acounmpaHn npeanpusaTms

1.
2.
O6wa cyma IV: 8-4045
O6Lwa cyma 3a vyxouHa (I+11+I11+1V): 8-4050 0 0 0 0

[ata Ha cbcTaBsiHe: 17.10.2008 CocraButen: Caran A}

Pbkosoguten: Aumutbp AumMutpoB




@ YIMUAR socuy

BMUsieLLia BbPXY LieHaTa Ha LieHHUTe KHuXa Ha YnnuHa AOC/L

no 4n. 4n. 25, an. 2 oT 3aKkoHa 3a gpyXecTBaTta CbC crneumanHa nHBecTrumonHa uen (“30CL")
nnoun. 41, an. 2, 1.3 ot Hapeaba Ne 2 Ha Komuncusarta 3a dmHaHcoB Hagsop oT 17.09.2003 . 3a
MPOCMNEKTUTE Npu NyBNMYHO NpeanaraHe Ha LEHHM KHXKA 1 38 Pa3KpMBaHETO Ha UHdhopMaums oT
nybnmMyHUTE Opy>XecTBa U OpyrnTe eMUTEHTU Ha LieHHN KHuxa ([prnoxeHne Ne 9 kbm Hapepnbata)
3a TpeToTo TpUMece4une Ha 2008 roguHa

1.1 [MpomsHa Ha NMUATa, YNPaXHSBaLLW KOHTPO/ BbPXY APY>KECTBOTO
Hama npomMsaHa npes oT4eTHWA NepUoA.

1.2 TpomsiHa B cbCTaBa Ha yNpaBUTENHUTE Y HA KOHTPONHWUTE OpraHy Ha APY>XeCTBOTO M NPUYUHM 33
NMPOMAHATA; NPOMEHU B HA4YMHA Ha NPeAcTaBnsaBaHe; HasHavYaBaHe uny ocBoboxxaaBaHe Ha
NMPOKYpUCT
Hama npomsaHa npes oT4eTHWA NepUOoA.

1.3 V1ameHeHusi u/vnv ponbriHEHWN B yCTaBa Ha ApPY>XeCTBOTO

Hama npomMdAHa npes oT4eTHNA Nnepnoa.

1.4 PeweHve 3a npeobpasyBaHe Ha APY>XECTBOTO M OCbLLeCTBABaHe Ha NpeobpasyBaHeTo;
CTPYKTYPHU NMPOMEHN B APY>XECTBOTO

Hsama npomsaHa npes oTY4eTHUSI NEPUOL.

1.5 OTkpvBaHe Ha NPOU3BOLCTBO MO NMKBUAALUMA M BCUYKM CbLLECTBEHW ETanu,
CBbp3aHu C MPOM3BOACTBOTO

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTYETHUSA NEPUOL.

1.6 OTKpI/IBaHe Ha Npon3BOACTBO NO HECHCTOATENHOCT 3a APYXXEeCTBOTO UK 3a HEroBo AbLLUEpPHO
APYXeCcTBO U BCUYKN CbLLECTBEHU eTanun, CBbpP3aHU C NPOM3BOACTBOTO

O6CcTOATENCTBOTO HE 8 HACTLNNMO npes3 oT4eTHNA Nepnoa.

1.7 TpvpobuBaHe, NpefocTaBsiHE 3@ NON3BaHE UK pasnopeXxiaHe C akTMBY Ha ronsiMa CTOMHOCT
noun. 114,an. 1, 7. 1 3rruK

OB6CTOATENCTBOTO HE € HACTLMWIIO NPEe3 OTYETHWS NepUoA.

1.8 PewweHue 3a cklo4BaHe, NpeKkpaTaBaHe 1 pa3sarnsHe Ha LOroBOp 3a CbBMECTHO NPeQnpusaTue
OB6CTOATENCTBOTO HE 8 HACTLMAWIIO NPes3 OTHETHMA Nepuo.

1.9 PeweHve Ha KoMUCHSTa 3@ OTNNCBaHE Ha APY)XECTBOTO OT perncTbpa 3a NybnuyHUTE OpyXecTBa
W Opyry EMUTEHTM Ha LeHHM kHwka no 4n. 30, an. 1, T. 3 ot 3akoHa 3a KomucusTa 3a dhmHaHcoB

Hag3op

O6CcTOATENCTBOTO HE 8 HACTLMNNMO npes3 oT4ETHNA Nepuog.

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus
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HPOMFIHa Ha oguTopuUTE Ha ApPYy>KecTBOTO 1 NPUYNHK 3a NpomMaHaTa

O6woTo cbbpaHne n3bvpa 3a 0OMTOP Ha APYXECTBOTO AUMNOMUPaHUA eKCrnepT—CcYeToBoauTen
Maeen INto6eHoB OumuTtpos, aunnoma Ne 440 no onunca Ha VIOEC. MNpomsHaTa e 13BbplueHa no—
pagy HEBb3MOXXHOCT Ha OPY>XECTBOTO Aa CKo4M JOroBOp C npeay n3bpaHusa oauTop.

O6nBsiBaHe Ha nevanbaTa Ha ApY>XeCTBOTO
O6CTOATENCTBOTO HE € HAaCTLMNWMO NPEe3 OTHETHUS NEPUO.
CobLiectBeHu 3arybu 1 NpuymHM 3a Tsx

Hsima 3arybv npes oT4eTHWsA nepuop.

Hel'lpeﬂBI/Iﬂl/lMO mnun HenpeasmngeHo 0b6CTOATENCTBO OT M3BbHPEeOeH XapakTep, Bcneacrene Ha
KOETO ApYyXeCTBOTO Ny HEroBo AbLLIEPHO OPY>XECTBO € NPeTbpnAno WeTu, Bb3nu3alun Ha Tpu nnun
nose4ye npoLeHTa OT HETHUTE aKTUBU Ha APYXECTBOTO

Mpes oT4eTHNA Nepuop He e HacTLMNBAarNo TakoBa 06CTOATENCTBO.
My6nmkyBaHe Ha MoaMULMpaH 0AMTOPCKY [OKNan
O6CTOATENCTBOTO HE € HAaCTLMNMO NPEe3 OTHETHUS NEPUOL.

PeLueHue Ha 06010 cb6paHMe 0THOCHO BUaa 1 pasMepa Ha OMBMOEHTa, KakTo U 0THOCHO
yCrioBUsiTa U pefia 3a HEroBOTO M3NnaLlaHe

O6woTo cbbpaHve B3emMa peLLeHMe Aa Ce U3nnaTaT aMBuaeHT 3a gnHaHcoeaTa 2007 roguHa B
pa3mep Ha 20.5% 0T HoMMHanHaTa CTOMHOCT Ha akuuuTe Ha obwa cyma 102,500.00 nesa.
CbBeTbT Ha AMPEKTOPUTE Aa U3NnaTu AMBMAEHTUTE Ha akumoHepute go 31.12.2008 r. cbobpasHo
TEKYLUMTE NOCTLMNEHWS OT AEMHOCTTa Ha ApyxecTsoTo. OcTaThkbT 0T NevanbaTa 3a huHaHcoBaTa
2007 rogvHa B pa3mep Ha 9,937.32 nesa ga ce oTHece BbB PoHp "Pe3epseH” Ha opyXecTBOoTo.

Bb3HuKBaHe Ha 3abiXEHNE, KOETO € CLLLECTBEHO 33 APYXeCcTBOTO W 3a HEroBO AbLLEPHO
APYXEeCTBO, BKINIOYNTENIHO BCAKO HEU3MbJIHEHWNE N YBENNYEHUE Ha 3aabJ1XXEHNETO

KbM oT4eTHMA nepuon opy>KecTtsoTo HAMa 3adbJIXXEHNA
Bb3HuKBaHe Ha B3eMaHe, KOeTO e ChLLECTBEHO 3a APYXXEeCTBOTO, C N0COo4YBaHe Ha Herosua Nagex

MpuvnaraHmaT KpUTEPUIA 38 CbLLECTBEHOCT, M0 KOWTO Ce OMOBECTsIBa MHhoOpMaLms 3a Bb3HUKHaNM
npes3 O0T4eTHWA Nepunog B3emaHus, e noco4ernaT B T. 3.1.3 ot MNpunoxeHre Ne 3 kbm Hapepgba Ne
2, @ UMEHHO — B3eMaHus, YunTo pa3mep Hageuwasa 10% oT obma pasmep Ha B3eMaHusTa B
noptderna Ha YnnuHa ALCVIL| kbm paTata Ha Bb3HWMKBAHETO UMM, UM KbM HSKOA gaTta npes
oH4eTHUs nepuog. OToenHnTe B3eMaHna KbM €QHO W CbLLO 3a0bJDKEHO NNLE, KAKTO U KbM HAKOMKO
WKOHOMMYECKM CBbP3aHW 3afbiPKEHW nuua ce TpeTupaT kaTo obula cyma 3a LenvTe Ha ToBa
OMoBECTABAaHE.

I'Ipe3 OTHETHNA NEepno ca Bb3HMKHaNM cnegHnTe B3eMaHund, noanexxall Ha onoBecTABaHE!:

Ha 20.08.2008r. ¢ goroeop 3a uecua ot 20.08.2008r. YnnuHa ALCVIL| 3akynn B3emaHe KbM

»l Ipo—HaTtiop” AL, cbc cepanuviue B ¢. XpuwieHn, benrapwsa n agpec Ha ynpasneHue: c. XpuLleHu,
yn. Ctagnora Ne 3, BYJICTAT: 123560062, peructpmparo no gpupmeHo geno Ne 751 no onvca
Ha Crapozaropcku okpbxeH cbf 3a 2001 roguHa B pa3smep Ha 150 000 nesa ot TpaHc Onn
Komepc EOO[ . 9059,/2002r./CIC, c nagex 10.05.2009 r.

Ha 28.07.2008r. ¢ gorosop 3a uecusa YnnuHa AOCKIL 3akynu BaemaHe kbMm ,bung VHxeHepuHr
MIT 2006” 00[, cbe cepanuile rp. Codma n agpec Ha ynpasnerue 6yn. ,CutHakoso” Ne23, cTas
319, BYJICTAT 175068023: B pasavep Ha 78,233.20 nB. ot TpaHc Omn Komepc EOO[O
¢a.9059,/2002r./CIC c nagex 16.04.2009 .

JlnkBnaHu Npobnemun n mepku 3a hMHaHCOBO NoarnoMaraHe

OB6CTOATENCTBOTO HE € HACTLMNWIO NPe3 OTHETHUSA NEePUOL.
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YBenu4yeHve nnm HamarneHue Ha akKUMoHepHuMAa Kanutan

[MbpBOHauyanHo nybnunyHo npegnaraHe ( nognucka ) Ha 150000 akumm OT MbpBOHAYaNHOTO
3a0bMKUTENHO YBENMYeHWe Ha kanuTana Ha YnnuHa AOCKILL.

MoTBbpXAEHWE Ha NPeroBopK 3a NpUao6yBaHe Ha APYXEeCTBOTO
O6CTOATENCTBOTO HE € HACTLMNWIO NPE3 OTHETHUS NEPVOL.

CiuiouBaHe unm UsMb/IHEHME Ha CbLUECTBEHN OOr0BOPU, KOMTO HE ca BbB BPb3Ka ¢ 0bu4yanHaTa
OEenHOCT Ha OpYyXeCcTBOTO

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTHETHUSA NEPUOL.
CraHoBwLLEe Ha ynpaBUTENHWS OpraH BbB Bpb3Ka C OTNPaBeHO TbProBO NPeanoXeHne
OB6CTOSATENCTBOTO HE € HACTLMWIIO NPEe3 OTYETHWS NepUOA.

I'IperaTﬂBaHe nn1 cbLliecTseHo HamanasaHe Ha B3anMoOoTHOLUEHMUATA C KITMEeHTU, KOUTO
q)OpMI/IpaT Han— manko 10 Ha cTo oT npuxoguTe Ha ApyXecTBOTO 3a nocsiegHnTe Tpy roguHn

O6CTOATENCTBOTO HE € HACTBLMNWIO NPE3 OTHETHUS NEPVOL.
BbBexpaaHe Ha HOBW NpoayKTY 1 pa3paboTku Ha nasapa
O6CTOATENCTBOTO HE € HAaCTLMNWIO NPE3 OTHETHUS NEPUOA.

Nonemu NOPbYKN Bb3NN3aLUn Ha Haf 10 HacTo OT cpenHUTe Npuxoan Ha npy>XXecTtsoTo
3a nocnegHATe Tpy rognHn

O6cToATEeNCTBOTO HE € HACTLNUMO npes3 oT4eTHNA nepuoa.

Passutne n/vnm npomMAHa B obema Ha NOPbYKUTE N N3NO0JSI3BAHETO Ha NPOU3BOLACTBEHUTE
MOLLHOCTH

OB6CTOATENCTBOTO HE € HACTLMWIO NPe3 OTYETHUSA NepPUOL.

MpeycTaHoBsABaHe Npofax6uTe Ha aafeH NPoAyKT, (hOPMUPALLM 3HAYUTENHA YacT OT NPUXoauTe
Ha OPY>XECTBOTO

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTYETHUSA NEPUOL.
Mokynka Ha naTeHT
OB6CTOATENCTBOTO HE € HACTLMWIIO NPe3 OTYETHWS NepUOA.

lNony4yaBaHe, BpeMEHHO NPeycTaHOBABAHE Ha MOMI3BaHETO, OTHEMAHE
Ha pa3peLueHue 3a [EAHOCT (NnLeH3)

C nmcmo ¢ Bx Ne PIr-05-1367-246 ot 04.08.2008 r. YnnuHa ALCVIL ysepomaBa K®H 3a
yCMEeLLUHO NpUKIIKOYBaHe Ha Noanucka 1 peaynTaT oT NybnMyHOTO NpeanaraHe Npy MbpBOHAYanHoOTo
OBENMYEHNE Ha KanuTana Ha ocHoBaHwe:un 1126, an. 12 ot 3MMUK n un 24 ot Hapepba Ne2 ot
17.09.2003r. Ha KPH

C nmcmo ¢ M3x .Ne P-05- 956 OT 10.09.2008 I'. KomucusaTta 3a ®uHaHcoB Hapsop Bnuca
emucusTa B paamep Ha 650 000 neBa, pa3npegeneHa 8 650 000 6pos 061MKHOBEHHN, MOMMEHHN,
6e3HanM4HW,cBo60HO NPEXBLPASEMM aKLUMX C NPaBo Ha rnac, ¢ HOMUHAaNHa CToMHOCT 1 neB 1 ¢
ISIN kog BG 1100038071, napapeHa ot VYnnuHa AOCUL, rp. Codms v npepctaBnsBalla
cbAebHO perncTpupaHna KanuTan Ha OpY>XecTBOTO, B perncrbpa Ha nybnmyHuTe OpPYXecTBa U
APy EMUTEHTW Ha LeHHW KHyxa no 4n. 30 an.1, 1. 3 3K®H c uen Tbprosus Ha perynupaH nasap
Ha LEHHW KHMXa



1.30 O6pasyBaHe unm npekpaTaBaHe Ha cbae6GHO Unv apbrTpaXkHo Aeno, 0THACALLO Ce [0 APYXXECTBOTO
1N HEroBO AbLLEPHO APYXECTBO, C LEHa Ha ucka Han—marnko 10 Ha CTO OT HETHWUTE aKTVBM Ha
OPY>XEeCTBOTO
O6CTOATENCTBOTO HE € HAaCTLMNWMO NPEe3 OTHETHUSA NEepPUo,

1.31 [Opyru ob6cTosiTencTsa, KOUTO APY>KECTBOTO CHMTA, Ye 6uxa Mornu ga 6baaT oT 3HaYeHue 3a
WHBECTUTOPUTE NPU B3EMAHETO Ha peLLeHne aa npuao6uaT, oa NpoaaaaT Ui aa npoabixaT
[a npuTexasaT NyénnyHo npegnaraHy LEHHU KHUXa

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTHETHUSA NEPUOL.

Vnnuna AQCL

OumnTtep dumntpos
N3MbIIHUTENEH ANPEKTOP



UFTITLEHA s

no 4n. 1000, an. 3, T. 4 ot 3akoHa 3a NybnMYHOTO NpefiaraHe Ha LIeHHW KHMXa

Mopgnucanuat Oumnutbp Munyves [OUMUTPOB B KA4ECTBOTO CW Ha USMLAHUTENEH AMPEKTOP Ha YNnuHa
AOCVIL| Ha ocHoBaHure 4n. 100, an. 3, T. 4 oT 3akoHa 3a NybnMYHOTO NMpeffiaraHe Ha LIeHHU KHMXa
[OeKnapupam, 4e AOKONKOTO MU € M3BECTHO:

1. KomnnektsT dmHaHcoBu oTt4et Ha YnnuHa ACVKIL, cbctaBenHn kbm 30 centemepu 2008
roAvHa CbrmacHO NpUNoXMMUTE CYETOBOAHWN CTAHOAPTW, OTPa3ABaT BAPHO U YECTHO MHdopMaumaTa 3a
aKTUBUTE 1 NacuBuUTe, (PMHAHCOBOTO CbLCTOSHME M NevanbaTta unu 3arybata Ha YnnuHa ALOCKILL

2. VI3roTBEHUAT MEXAWHEH O0KNag 3a AeMHOCTTa CbAbp)XXa AOCTOBEPEH Nperneq Ha uMHgopma-—
UMATa, KOSITO NyBnMyHUTE ApYXXECTBa ONOBECTABAT.

®uHaHcosWTe 0T4eTV Ha YnnuHa ALCVIL, cbctaseHn kbm 30 centemspn 2008, He KoHconuanpaT Apyrn
LpY>XecTBa 1 ce 0THacAT egnHcTBeHO Ao YnnuHa ALCULL

OumvnTtbp QuimnTpos
N3MbIIHUTENEH AUPEKTOP
YnnunHa AOCKL
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