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‘vl Ap Oxu Kanutan — 2" AICWL, (,[pyxecTBoT0”) @ akuMoHEepHO APYXECTBOTO CbC crneuvantia UHBECTULIMOHHA
uen, 44ATO JEAHOCT € pernaMeHTMpaHa OT 3akoHa 3a ApYKecTBaTa CbC cneuuanHa WHBECTWUKOHHA Len
(30CKHL) n nopsakoHOBUTE HOPMATUMBHW AKTOBE NO NPUMOXEHUETO My. [pyXecTBOTO Habupa cpeactsa upes
usgasaHe Ha LeHHW KHWXa W WHBecTupa HabpaHuTe cpeficTBa B HEABWXWMU WMOTW (CEKIOpUTHW3aUMA Ha
HELBVDKUMU UMOTH).

MNpes 2005r. Opyxectsoto npuaobu asa umoTa B rp. BapHa, Ha Gyn. ,Bnagucnas BapHeHuuk”, oBeguHeHu B
Tbproscku LIeHTLP ,YepHo MOpE”, KaKTO U npaeaTa 1 3aALMKEHUsTa NO JOroBOPUTE 32 Haem 3a Tesu WMOTU U
nony4u niuexs ot KPH aa u3ebpLUBa JEfHOCT KaTo APYXECTBO CbLC CreumanHa MHBecTUUMOHHa uen. Mpes
2006r. OpyxectsoTo ysenwdu kanuTtana cu ¢ 50%, kato GpoAaT Ha akuuute Ge yeenuueH oT 2,300,000 Ha
3,450,000, ¢ HoMuHanHa cToWHOCT 1 neB Bcska. B pesynTar Ha yeBenuueHueTo [pyxecTBoTO monyuu o6o
3,562 xunagu nesa, ot kouto 1,262 xunsau nesa ot npogaxba Ha 1,150,000 npasa, cpewly kouto Gsixa
sanucanu 1,150,000 akumu no emucuoHHa croiHocT 2.00 neea Ha akuws. JpyXecTBOTO U3Nonsea cpeacTsara oT
YBENVUEHWETO Ha KanuTana, sa fa cuHanusupa nnawadHusTa no npuaobuBaHeTo Ha HedBWXKUMUTE WMOTH,
onucaxu no-rope.

Ha Tosu eTan [Ipy»ecTBOTO He NNaHupa ApYr YBeNUYeHUs Ha KanuTana unu npugobrBaHe Ha HOBU HEABUXUMM
umoTh. [Ipy)KeCcTBOTO M3MbIHABA 3afb/DKEHMATA CU NO AOTrOBOPUTE, MO KOWTO € cTpaHa. He ce ouakea
OpyxecTsoTo Aa W3BbpLUBA APYrM CHOENKWA, OCBEH MHBECTMpaHe HA BPeMeHHo ceobogHuTe CU CpeacTsa,
CbrnacHo orpaHuyermnaTa Ha 34CUL u onTumK3aumsa Ha oBArOBOTO MHAHCUPaHE.

NPEMNEQ HA OEWHOCTTA

Ha 12.05.2009r. ce npoBeae pefoOBHOTO roAullHO 06LWo cubpaHue Ha akuMoHepuTe Ha [IPYKEeCTBOTO, Ha KOETo
Ge B3eTO pelleHue 3a pasnpegensHe Ha Uenvsi hvHaHCOB pesynTtar kbM 31.12.2008r. kaTo AMBKAGHT Ha
akuvoHepuTe. B pesynTar Ha ToBa, npes mecel KOHu 2009r. [py:KecTBOTO M3nnaTtu AVBUAEHT oT 897 xunaam
nesa unu 0.26 nesa EpyTeH AVBUAEHT Ha KUV,

Ha nposeferoTo Ha 12.05.2009r. pepoeHo roguwiHo obwo cubpaHue Ha akuumoHepwTe Ha [pyxectsoTto Ge
B3ETO pelleHWe 3a Cb3gasaHeTo Ha OauT KOMNTET C (yHKUMUTE NO 3aKOHa 32 HEe3aBUCUMMA (DYHAHCOB OOUT.
OAUTHUAT KOMUTET Ce CLCTOM OT TPUMA YNeHa, KoUTO ce u3bupar 3a cpok go 31.12.2012r.

Mpes nepwoga 01 Anyapu — 30 Centemspu 2009r. [pyxecTBoTO He € npuaobvisano HoBu UMOTU. ViMoTUTE Ha
Hpyxecteoto ca 100% oTaaneHu noa Haem 1 AbMKUMUTE HAEMHU NNALLAHWS 33 Nepuoaa ca W3LAN0 NonyyeHn.
lpes culums nepuog, [pyecTBOTO He & U3BLPLUBANO CLLUECTBEHWU PEMOHTH U NOZ0OpPEHNs Ha NpUTeXaBaHuTe
UMOTK U & 0BCINYXBano B CPOK 3aALIMKEHUSITA CU.

CnepaHata uHopmaLms NPeACTaBA KPaTKU KOMEHTapU Ha Hali-BaXHWTE acnekTu oT AefHOCTTa Ha [ipykecTsoTo
npea nepuoaa 01 Anyapw — 30 Centemspu 2009r:

1. JlukBuaHoOCT

Kem 30 Centemepu 2009r. CbOTHOLUEHWETO Mapy U NapydHW eKBUBAIEHTU KbM TekyluW 3agnrxeHus e 0.83,
KOETO MOoKa3Ba, Ye NUKBUOHOCTTA Ha [IpyXecTBOTO e obeaneueHa.

OpyecTBOTO pasnonara ¢ [OCTaTb4HO A00pa NWKBMAHOCT U BApPBaMe, Ye TOBa LUe NMPOALMKW Aa € Taka u
saHanpea. B peiHoctTa Ha [pyecTBOTO NPUXOAMTE OT HAEMW HAAXBBLPMAT TEKYLMTE My 3a0bMDKEHWUS KbM
KpegutopuTe. BbTpelHUTe U3TOYHULM Ha NUKBUAHOCT Ca MECEYHUTE Haemu, KOUTo pyKecTBOTO nonydyasa ot
Jlpaktukep” EOQ[, .Mukagunu” EAL, ,Mobunten” EAL u ,Bwnrapo-AmepukaHcka KpegwtHa Bavka” All
("BAKE"). [Ipy»XecTBOTO HE CMATE 3a HYKHO A2 NPUBNUYA JONBMHUTENHO (DMHaHCKUpPaHe Ha To3W eTan.



2. Kanuranoeu pecypcu

KanvtanbTt Ha [IpyecTBOTO € WM3LAMO0 BHECEH M 32 MOMEHTa € HaMNbLMHO AO0CTaTbueH 3a noaabpXaHe Ha
AeiHocTTa Ha [ipyxecTtBoTo. [IpyKecTBOTO He NnasuMpa HOBK yBENUYeHWs Ha kanuTana unu npugobuBaHeTo Ha
HOBY UMOTH. [IpyXECTBOTO HE NNaHupa Ja Npasy 3HaYUTENHW KanuTanosu pasxoam unv Aa noeMa gbIrocpoyHu
33 bIKeHUA, OCBEH Bb3MOXHUTE pasxou, CEbP3aHy C NoAAPBXKKaTa Ha MMOTUTE.

Cuutame, ye nevanBara Ha [JpyxecTBOTO € BHCOKA, KOETO OT CBOSA CTPaHa mpeanonara, Ye ako BU3HECHLT Ha
LpyxecTBoTo Ce passuBa Mo NnaH To HAMAa [a ce HyxAae oT AonbhnHuTeneH kanwtan. Kbem 30 Centemspu
2009r. cwoTHOWeEHWETO coBcTBeH kanuTan KbM o6wWwo aktuen e 39.55% B cpasHeHue ¢ 41.57% kbm 30
CenTtemepu 2008r.

3. OnepaTuBHKU pe3ynTaTu

DduHaHcosusAT pesynTaT Ha [pyxecteoro 3a nepuoga 01 HAxyapu — 30 Centemepu 2009r. Bb3nuza Ha 714
xunsaw nesa (0.207 nesa 3a akuusa), cnpamo 681 xunsau nesa (0.197 nesa 3a akuws) 3a nepuoga 01 Axyapw -
30 Centemspu 2008r., kaTo B TOBa He Ce BKNOYBAT nevantu unu 3aryby OT NPeoueHKa Ha aKTUBM UMK Nacueu.
DUHAHCOBUAT pesynTaT € MONOXWTEeNHaTa pasnuka Mexay npuxoauTe (Hai-Beye OT MOMYYeHW Haemm) W
pasxogure (Hai-Beye 3a NMXBWU U aMopTU3aLUua).

Mpuxopgute oT Haemu 3a nepuopa 01 Anyapu — 30 Centemspy 2009r. BbanuaaT Ha 1,949 xunagu neea cnpamMo
1,896 xunagn nesa 3a nepuopa 01 Anyapn — 30 Centemepu 2008r. Pasxogute 3a Nvxsv ¥ aMopTM3aLmMA 3a
nepuoja ca cboTseTHoO 433 xunaav nesa v 399 xunsagu neea cnpamo 426 xunsav nesa u 399 xunsav nesa 3a
CbLUVA NepUoa Ha MuHanaTa roauHa.

lNpe3 oT4eTHUA neproa [PyKecTBOTO He e NpuaoBKno Unk NPOAABaNne aKTUBK Ha 3HAYUTENHA CTOWHOCT 1 He e
YBENWM4ABANO0 WY HAMANABAIN0 HAYNTENHO 3a0bIKEHUTA.

Hama saHu cvOuTua, HacTenunu cneg 30.09.2009r., kouto Buxa MOrMM Aa UMAT HeraTuBeH edexT Bbpxy
ch1HAHCOBUTE W ONEPaTUBHK Pe3ynTaTh Ha JpyKecTBoTo.

4, OCHOBHM PHUCKOBE W HECUIYPHOCTH

OT kpas Ha npegxoaHarta cuHaHcoBa roguwHa ce HabniogasaT oOnpeaeneHW NPOMEHW B WKOHOMUYECKUTE
TEHEHUMM W puUCKoBeTe, koWTo Buxa Mornu fa noBnuAsT HeGnaronpuaTHO Ha WHAHCOBOTO CHLETOSIHWE Ha
OpyxectBoTo 1 Ha pesynTatute My. MimeHHo, B cnefcTeve Ha rmobanHarta dmHaHcoBa kpvsa ce Habropasa
M3BECTHO CBWBaHe Ha GaHKOBOTO KpeguTWpaHe M, CbOTBETHO, HAMAansBaHe Ha MKOHOMMYECKaTa aKTWBHOCT,
koeto 6U Morno Aa Aosede Ao cBUBaHe Ha notpebnexueto. ToBa OT cBOs cTpaHa 6 Morno ga ce oTpasu
HeraTMBHO Ha (PUHEHCOBOTO CLCTOsHUE Ha HaemaTtenuTe Ha [pyxecTtsoto. OCBeH TOBa, HamarnsBaHeTo Ha
WHBECTULWMOHHATa 2KTUBHOCT B CEKTOpa Ha He[BMXUMUTEe UMOTHU 6u morno ga gosege Ao chag Ha ueHuTe Ha
OMpPefenexn Knacose HeABWXUMU UMOTH, B TOBA 4MCNO U HA TaKUBA NpUTExaeaHu oT [pyXecTeoTo.

CKMKOYEHW MONEMW COENKW CBC CBBP3AHU NULA
lMpes pasrnexaanus nepuofd, [pyXecTBOTO HE € CKIIOYBASIo roNemMu CAENKU CuC CBbp3aHy nuua. Jluuarta ce
CUMTAT 3a CBbP3aHW, aKO EjHa OT CTPaHUTE UMa BL3MOXHOCT Aa YNPaXKHSBA KOHTPOS UMW 3HAMUTENHO BRUSHWE

BbPXY Apyrara npv B3vMaHeTo Ha (PUHAHCOBW UMK ONEPaTUBHM PELLeHMS.

1. Coenku mMexay cBbP3aHM NKUUA, CKIMIOYEHW NPe3 OTYETHUA Nepuo, KOMTO ca NOBMMAMNKA ChIECTEEHO
Ha (PMHAHCOBOTO ChCTOAHME UMK Pe3ynTaTuTe OT AeHOCTTa NPes TO3U Nepuon

BanaHcute no cAenkM CbC CBLP3AHW NUUA, CKMIOYEHW BBLE Bpb3ka C obOu4aiHara Tbproscka OerHOCT Ha
OpyxecTBoT0, 1 CLOTBETHUTE pa3xoan v npuxoau kem 30.09.2009r. M3paseru B XWUM.NB. Ca KaKTo cnefasa:



CBLbp3aHu nuua 30.09.09

3agbrkeHue 3a Takca yrpaeneHue Ha aktveu kbm Cepauka Kenuten Ageaiiaspe ("CKA") 179
Takca 3a ynpaeneHve Ha aktueu — CKA 301
Takca 3a o6enyxeallo ApyXecTBo - BunrepubH-AmepukbH MNponbpt MennaxmeHt EOQ[ ("BATM"™) 58

2, MpomeHU B CKIKOYEHWU COETNKW CbC CBBLP3aHW MKLia, ONOBECTEHM B NpeAMilleH Nepuof, KOMTO Mmar
ChblUECTBEHO Bb3OeWCTBUE BbPXY (PMHAHCOBOTO CLCTOAHWE UMK pe3ynTaTuTe OT AeAHOCTTa Npes To3u
nepuog

Hama Takuea npomeHu. MHpopMauwaTa OTHOCHO CKNKOYeHUTe OT [pyXKecTBOTO [OOrOEOPU M COEMKW CbC
CBBbP3aHu NuUUa € pasKkpuTa B HeroBUs PErMCTPaUMOHEH AOKYMeHT. [JpyXecTBOTO He e CKIIoYBano CASNKWA npu
YCNOBWA, KOWTO Ce OTNnKW4aearT oT obuuaiHuTe TBProBCKW YCNOBHA.

Bcuuku, noetn or [pyXecTBOTO aHraXMMeHTW W 3afbiDKEeHWA Ca pPasKpuTW B HEroBWs PErucTpalvoHeH
AOKYMEHT.

OOMEBENHATENHA MHOOPMALIUA 3A TPETOTO TPAMECEYME HA 2009 T

a) MHdJD]JMaL[Hﬂ 3a npoMeHWTe B CYHeTOBOOHAaTa NONWTUKA nNpe3 OTYETHWA nepuon, NpUYHHWTE 3a
TAXHOTO M3BbPLUBAHE W MO KakKbB Ha4yWH Ce OTpasABaT Ha CbHHaHCOBHﬂ pesynrtar u coDcTBEHMA KanuTan Ha
EMWUTEHTa,

IMpes OTYETHMSA Nep1OA HE Ca U3BLPLUBAHK NPOMEHU B CHETOBOAKATA NONNTHKA;

6) MHbopMauusa 3a HacTbNUNK NPOMEHK B MKOHOMUYECKATA Ipyna Ha eMUTEeHTa, ako y4acTea B Takasa
rpyna

[OpyecTBOTO NpWHAANEXU Ha WKOHOMWYeckaTa rpyna Ha bbnrapo-AmMepukaHcku MHBecTUUMoHeH ®oHg
(,BAN®"). Mpe3 TpeToTo TpumMeceune Ha 2009r. He ca HACTBLNWMK NMPOMEHW B WMKOHOMWYECKATa rpyna Ha
eMUTeHTa.

B) WnHcopmauus 3a pesynTatvte OT OPraHW3auMOHHW NPOMEHA B PaMKMTE Ha eMUTEeHTa, Kato
npeobpa3sysaxe, npofaxba Ha APYKECTBA OT MKOHOMMYECKATA rpyna, anopTHU BHOCKM OT APYKECTBOTO, faBaHe
Nof HAEM Ha UMYLLECTBO, AbIrOCPOMHM MHBECTULIMKM, NPEYCTAHOBABAHE Ha AEMHOCT

lpes oTyeTHUR Nepuros He Ca U3BBLPLLBAHIN OpPraHU3aUMOHHW NPOMEHH.

r) CTaHOBULIE HA YNPaBWTEIHWS OpraH OTHOCHO BB3MOXHOCTUTE 32 peanu3auus Ha nyGnukysaHu
MpOrHO3WM 3a pesynTaTuTe OT TekylaTa (DMHAHCOBA rOAVHA, KATO Ce OTYUTAT pesynTaTute OT TeKyLoTo
TpUMecedve, KakTo 1 uHchopmauus 3a paktopute 1 0BCTOATENCTBATa, KOUTO L@ NOBMWAAT HA NOCTUIAHETO Ha
NPOrHOSHUTE Pe3ynTaTi Hal-Manko 3a CneABaLLoTo TPUMECeUue

OpyxecTBoTo He nyBnuvkyBa NpOrHO3HU pe3ynTaTH.

) JaHHu 3a nuuara, npuTexasaliM MNpsKko U Henpsiko HaW-manko 5 Ha cTo OT rnacosete B 06LOTO
cb6panue kbm 30.09.2009 r. v NnpoMeHUTe B NpUTEXaBaH1Te oT nuuara rnacoee ot 30.06.2009r.

Cnopeg KHWrata Ha akLMOoHepwTe, KosTo ce Boau oT LeHTtpanex aenoautap” Al kbem 30.09.2009r. v nanHuTE OT
nony4eHnTe YBEAOMMEeHUs 3a paskpuBaHe Ha AsnoBo ydactme no 4n. 145 u 146 ot 3MMUK akuuoHepuTte Ha
OpyxecTBoTO, NpuTEeXaBaly npaxko wwunu Henpsako (no uyn. 146 ot 3IMLK) 5 wnu noseye oT 5 Ha cTO OT
akumuTe ¢ Npaso Ha rnac Ha [lpyxecTBOTO, Ca KakKTo cnefsa:



AXUMOHEP Anpec Epoﬁ [% or macoeere & Bpo# % OT rnacoseTe B
MPHTEXABAHMW O6woro cbBpaHme |NpMTExaBaHH 0Q6woT0 chOpaHKe
AKLMK KM Kb 30.09.2009r. |akumMu Kem Kb 30.06.2009 .
30.09.2009 r. 30.06.2009 r.
EbITAPO-AMEPVKAHCKA  |CO®UA, YN LUMMKA 3
WHBECTWLIMOHEH ®OHL 1,268,450 36.77% 1,268 450 36.77%
EBNFAPO AMEPMKAHCKA CO®WA, 1504 Y. KPAKPA
KPEQWTHA BAHKA - ATl 15 344,650 9.99% 344 650 9.99%
OPAHK NTYWUC BAYLP 34 YECT 248 APMA TPAUDBI,
YEWH, WNIMHOWC 60184 319,637 9.26% 319,637 9.26%
YHABEPCANEH NEHCVOHEH | P.CO®WE, YN.OYHAB, 5
$OHO NOBEPHE Al 241,465 7.00% 241,465 7.00%
MAMKBN OEWMBML 14-15 XEMMTBH CbPKBA,
XbHCEBLPMBP FOLIEH, MHOVMAHA 46526 TrRs00 5.17% (8,500 S17%

E} ﬂaHHH 3a akuuuTe, npuTeXasaHW OT YNpPaBMTENHWATE W KOHTPONHW OpraHu Ha eMuTeHTa KbM
30.09.2009r., kakTo ¥ npomMeHuTe, HacTbNunU ot 30.06.2009r. 3a BCAKO niiLe NOOTAENHO.

Cneppawara Tabnuua ckabpka MHGOpMaUMA 3a yneHoBeTe Ha CbBeTa Ha gupekTopute Ha [lpyxecTsoTo,
KOWTO MPUTEXABAT UMW Ca NPUTEXKABANM HEroBM akuwWu NMpe3 U3MUHanoTo Tpumecedne. [JoKonKoTo € U3BEeCTHO
Ha [py»ecTBOTO, HUKOH OT OCTaHanuTe uneHoee Ha CbBeTa Ha AUPEKTOPUTE HE e NpUTeXasan, He @ Tbpryean ¢
1 MOHACTOSLLIEM HE NMPUTEXaBa akLuv Ha [pyKecTBOTO.

Wme YneH Ha ynpaBuTenex Bpo#n % ot macogete |Bpo# % OT rmacoeeTe
WY KOHTPOreH OpraH npuTexasany B OBworo npuTexaBany (B O6woTo
aKuwm (NpsiKo M |cbbBpalve KbM  |akuMu (NpAko M |cbbpaHne Kbm
HenpAko) kM  |30.08.2009T. Henpsiko) kem  |30.06.2009 r.
- 30.09.2009 r. 30.06.2009 r.
Beneta Wnuesa MpeacTaeuTen Ha YneHa
Ha CuBeTa Ha AupekTopuTe
"Mpecnae ExTBPNpaiic”
ECOA 6,900 0.20% 6,900 0.20%
Ewmunus Kapagoyesa |YneH HaCuBeTaHa
AvpeKTopuTte 9,310 0.27% 9,310 0.27%

X) MHdopmauuma 3a BucAM cbaebHU, agMUHACTPaTUBHY WNW apbuTpaxHK NPOW3BOACTBA, Kacaeluu
3aAbIDKEHUs] UNY B3eMaHWa B pasMep Hai-manko 10 Ha cTo oT COBCTBEHMS KanuTan Ha emuTeHTa; ako oblara
CTOWHOCT Ha 3ambIKEHVATa UMK B3eMaHWUATa Ha eMUTeHTa no ecudky o6pasysanu npovasogcTea Haaxebpnsa 10
Ha CTo oT cOGCTBEHUA MY KanuTar, ce NpeAcTass MHopMaums 3a BCAKO NPOM3BOACTBO NOOTAEIHO

Hsama BucAwm cbaebHW, aaMUHUCTPATUBHI UNK apBuTpaxHU NPOM3BOACTEA, Kacaellln 3aabikeHus unu
B3EMaHuWs B paamep Hait-mManko 10 Ha cro oT cobcTeenns kanutan Ha JpyxecTsoTo.

3) WHchopmauus 3a oTnycHatute OT EeMUTEeHTa WU OT HEroBo [AblUEpPHO APYXECTBO 3aemu,
NPEAOCTaBAHE HA rapaHuuy WNY MoemaHe Ha 3afbiDKeHWsi oOWO KbM EHO NUle WK HEroBO AbLIEPHO
APYXeCTBO, B TOBA YMCMO W HA CBbP3aHM Nuua C NMocOYBaHE Ha XapakTepa Ha B3avMOOTHOLUEHMATA MeXay
EMUTEHTa W NWLETO, pasMepa Ha HeuannarteHaTta [NaBHWLA, NWUXBEH NPOLEHT, KpaeH CPOK Ha NoracsBaHe,
pasMep Ha NoeTo 3agbiKeHue, yCnoeua KU Cpok.

MNpes usmMUHanNoTo TpuMeceure [pyKeCTBOTO HE € OTMYCKano 3aeMi, He € NPEAOCTaBAMNO rapaHLUmnn 1 He
e Noemaro 3ab/KeHys KbM APYTU TULA.
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