MEXINHEH ®UHAHCOB OTUYET
xkeM 31.03.2015 .

Oruer 3a (pUHAHCOBOTO CHCTOAHHE
(xmna. aB.)

D YYINURR socu

31.03.2015 31.12.2014 Benexku
AKTHBH
HeTexymu aKTHBH
Hemarepuantun akTHBH 2 3 6
Texyuis akTHBH
VIHBECTHLIMH BBB B3EMaHHA 34 CEKIOPHTH3HpaHe 598 609 7
KpaTKocpo4yHH B3eMaHHA 38 38 8
TTapH4HH CPEACTBA H NAPHYHH EKBHBAJIEHTH 263 245 9
OBbumo aKTHBH 901 895
ITacusy H co0cTBEH KanuTal
Iacueu
3anbiKeHHs KbM MepcOHaN H COLL. OCHTYpABaHe 2 3 10
JIpyTH TEKYLIM 3a0b/KEHHA 5 7 11
O61o nacuBH 7 10
CobcrBen KanuTan
OcHoBeH KanuTa 650 650 12
ITpemueH peszeps 167 167 13
O6wmu pesepeu 13 13 14
[MeyanGa OT MHHANK TOAUHHU 33 46
Texkyui hHHAHCOB pe3ynTaT 9 9
O6uo cofcTBeH KAaNUTAA 894 885
O0uo nacuBy H cofCTBeH KanuTaa 901 895
Yanuua AJCHIL ChcraBuren:

Crunuan XpHCTOB
H3nbaHATENeH INPEKTOP

Jecucnasa borega

VIINIHHA, akunoHepHO APYAKeCTBO ChC CHCNHATNA HHBSCTHUHOREA Hen
Oyn. «Bacun Jlesckn» Nel09, Codua 1000, Brarapus

Tenm. (+3592) 9805192, dake (+3592) 9810123, office@ulpina.net

nan. Ne BG175276565 (3[1IC), Gankosa cMetka npu Husectoank All
(nesose) BG75 IORT 8094 1000 0008 00 banxos kox: IORTBGSF



MEXINHEH ®HMHAHCOB OTUYET
kM 31.03.2015 1.

Oruer 3a BceoOXBAaTHHA A0X0N

D YIITLHA pocu

(xua. aB.)

31.03.2015 31.03.2014 Benexku
Hedunancosu pasxoau
Pa3zxonu 3a BBHIUHM YCIIYTH (5) (5)
Pasxonu 3a nepcoHana (6) (7)
Pasxony 3a aMOPTH3aLIHH (1) (1)
O0tmo HepMHAHCOBH Pa3xoaH (12) (13)
DuHAHCOBH NPUX0AH H Pa3xoaH
[Ipuxonn OT NTMXBH H HEYCTOHKH 21 25
O6wmo Auxsenu npuxoan / (pasxoau) 21 25
Heren pesyarar or obuuaiiHara neiiHocT 9 12 15
PesyaTat npeau JaHbumu 9 12
Hansum - - 49
HeTeH pe3yarar cjied JaHBUH 9 12
Moxoa Ha akuusn 0.00 0.02 18
Yanuua AJICHIL Cucraeuren:

CtunusH XpHCTOB Hecucnasa boreea

M3nbnHKTENEH JUPEKTOP

YJIMMHHA, akuuoHepHO APYKecTBO ChC CHENHAIHA HHBECTHUHONHA HeJl
Oyn. «Bacnn Jlescku» Nel09, Codua 1000, Brnrapus

Ten. (+3592) 9805192, daxc (+3592) 9810123, office(@ulpina.net

nan. Ne BG175276565 (30/0C), 6ankosa cmeTka npu Husectdank ALl
(nesose) BG75 IORT 8094 1000 0008 00 Saukos koa: [IORTBGSF



MEX/IMHEH ®UHAHCOB OTYET
kM 31.03.2015 1.

OTuer 3a napUYMHHTE MOTOLH

YSTTLIHA aeu

(xna. aB.)

31.03.2015 31.03.2014 Benexku
IlapHyHH NOTOUM OT ONEPATHBHA JeiiHOCT
[TocTBMNEHMS OT NOraceHy B3eMaHuA 12 8
ITocThNNEHHA OT TUXBH 22 26
Inamanusg KbM JOCTABYHLIM ()] 9)
lMnamaHus KbM NEPCOHAN M OCHTYPHTEIH (7 (7
Jpyr# MOCTHINEHNS W IUIAIAHHS - (4)
HeTeH napHyeH NOTOK OT ONEPaTHBHA AeiiHOCT 18 22 15
Heren mapnyeH noTox 18 22
[lapuysn cpeAcTBa B HAYAAOTO HA MEPHOAA 245 157
[lapu4HH cpeacTBa B Kpasi HA MepHoaa 263 179 9
Yanuua AICHI] CueraBuren:

Crunusan XpucTos
M3MbHHTENCH JHPEKTOP

Hecucnaea Boreea

VIMIHHA, akuuonepHO APY&KeCcTBO Che CHENHATHA HHBECTHIHONHA He
Oyn. «Bacun Jlesckuy» Nel09, Coua 1000, Bunrapus

Ten. (+3592) 9805192, daxe (+3592) 9810123, office@ulpina.net
nan. Ne BG175276565 (3/111C), Gankosa cmetka npn MusecrOank AJl
(nesose) BG75 IORT 8094 1000 0008 00 Sanxos ko IORTBGSF



MEXIHHEH ®UHAHCOB OTYET

kem 31.03.2015 .

Oruer 32 NpoMeHHTE B COGCTBEHHS KANNTA

(xnn.as.)

Canpo kM 01.01.2014 r.

OcHoeeH
Kanuran

TITLHA aacu

[pemus oT O6mu DUHAHCOB Obio
EMHCHH pEBEpBH pe3ynrar KalnuTal

650

167 13 48 878

[TpomeHH B cOGCTBEHNS
kanuTan 3a 2014 rop.

Pasupenenenue Ha nevandara
3a JHUBHACHTH

00611 BceobxBaTeH NOX0M 3a
roJuHaTa

Canpgo kpm 31.12.2014 1.

IIpomenu B cobCTBEHNS
kanuTan 3a 2015 roz.

Pasnpenenenue Ha meyanbara
3a [UBUIEHTH

Q0w BceobxBaTeH J0X01 3a
rogauHara

650

167 13 55 885

Caago kM 31.03.2015 1.

Yanuua ANCHIL

CtunusH XpHCTOB
Hanbnnurenen aupexTop

650

167 13 63 894

CrcraBuren:

JHecucnasa Boresa

YJINIHHA, akunonepHo APYKeCTBO ChC CHENHAIHA HHBECTHHHOHHEA Lel
Oyn. «Bacun Jlescku» Nel09, Codua 1000,6snrapus

Ten. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

nan. Ne BG175276565 (3[11C), Ganxosa cmetka npu HupectOank Al
(nesose) BG75 IORT 8094 1000 0008 00 Gankos xog: IORTBGSF
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MEXIWHEH ®UHAHCOB OTYET 3A 2015 roa.

ITpuioxeHHsi KbM MesKIAHHEH GunancoB oT4eT KbMm 31.03.2015 r.

1. O6ma nndopmanns

Vnnuna AJICULL e peructpupano Ha 26.04.2007 r. mo ¢upmeno aeno 6405 no onmca Ha Coduicku
rpancky cbl 32 2007 r. CenanuineTo Ha apyxectBoto € B PermyOnuka Bearapus, rpan Codus, obuuHcku
paiios OBGopuiue, agpecsT Ha ynpaeieHue e Oyn. Bacun Jleecku Ne 109, Codusa 1000. EpunuusT uaeHTH-
tduxauronen Homep (EMK) na Yanuna AZJCHLL no EUK e 175276565.

JIpy’KeCTBOTO € PEruCTPUPaHO B JAaHBYHMSA PErMCTHP MO 3aKoHA 3a AaHbka BBPXY Ao0aBeHaTa CTOHHOCT
(«3J1AC») ¢ nanbuex Homep BG175276565.

JeliHocTTa Ha APYXKECTBOTO € peryndpaHa oT 3aKkoHa 3a ApYXKeCcTBaTa CbC CrelMaliHa ¥ MHBECTULIMOHHA
uen. Ha 04.09.2007 r. Ynnuna AJICHL] nonyuu ot Komucusra 3a ¢punancoB Haazop («K@H») paspemenne
3a AeHHOCT KaTo aKLMOHEPHO JPY’KECTBO ChC CMELMATHA WHBECTHLIMOHHA LIeJl 32 CeKIOPUTH3MpaHe Ha B3e-
MaHHs | OT TAa3W JlaTa MMa cTaTyTa Ha mybnuyuHo apyskectBo (pewenue 1194-JICHL] na KOH).

JIpy>KecTBOTO € U3BBPIIMIO EMUCHATA HA aKLIMU OT ITbPBOHAYAIHOTO YBEIHUEHHE Ha KanuTaia.
Or 16.10.2008 r. akummuTe Ha APY>KECTBOTO ce ThpryBar Ha buarapckara ¢gongosa 6opea.

[TpenmeTsT Ha AetiHocT Ha Yanuna AJZICHUL] BrirouBa MHBECTHpPaHe HAa MApUYHMTE CPEACTBA, HAOpaHH 4Ype3
W3jaBaHe Ha LEHHH KHIDKa, BbB B3eMaHMs (CEKIOpDMTM3aLMs Ha B3eMaHMd), MOKYMKo-npojaxba Ha
B3€MaHHs, KAKTO M W3BBPLUIBAHETO HA APYrH THPrOBCKK AEHHOCTH, NPAKO CBBP3aHU C MOKYNKO-Tpoaakbara
W/UNH CEKIOPUTH3AIMATA HA B3EMaHHSL.

Jlpy’KecTBOTO WMa €IHOCTENeHHA CHCTeMa Ha YNpaBleHHe MO CMHChia Ha 4l. 219 TbproBeckus 3aKoH
(«T3») 1 ce ynpaensBa OT CbBET Ha AUPEKTOPUTE B CHCTAB:

e Enena Cumeonosa [loliHoBa, npeaceaaTen Ha ChBETa HA JTUPEKTOPUTE;

e CrunusH BnanumupoB XpHCTOB, WieH Ha CbBeTA HA JUPEKTOPUTE;

o HUgaiino [lenyes [lenyes, 3amecTHUK-NIpeiceiaTel HA CHBETA HA AUPEKTOPUTE.
Hpy»ecTBOTO Ce NPeACTaBAABA OT H3NMbIHUTENHHS AupekTop CTtuausH Baaaumupos XpucTos.
KbM natata Ha nogasaHe Ha OTHYETa APYIKECTBOTO HAMA OTKPHTH KIOHOBE.

Cpenctsa 3a Bpb3Ka:
Dakc (+3592) 9810123
EnexrpotHa nowa office@ulpina.net

YJIIIHHA, aKkuHOHEpPHO APY:KeCTBO ChC CHEUHAIHA HHBECTHILHOHHA HEn
Oyn. «Bacun Jlesckuy Nel09, Cotua 1000, buarapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, office@ulpina.net

Aad. Ne BG175276565 (3[AC), Gankosa cmeTka nipy Mupectdank AJl
(nesose) BG75 IORT 8094 1000 0008 00 6anxos kon; [ORTBGSF



TosicHeHHst KbM MEKAHHHUS pHHAHCOB 0T4yeT KbM 31.03.2015 roa. Ha Yanuna AJICHULL

OcHosuusT kanuTan Ha Yanuaa AJICHL] xem narata Ha nonasae Ha otyera € 650,000.00 (wecroTus u
neTaeceT XMiAau) Jiesa, pasnpeneneH Ha 650,000 6pos 0OMKHOBEHH MOMMEHHM aKLHHM C MPaBO Ha riac oT
knac A, ¢c vomunanHa crounoct 1.00 nes Beska.

AKUMHTE Ha APY)KECTBOTO ca M3laleHu Oe3HanuyHo W ce peructpupar ot Llentpanen menosutap AJl,
dupmeno neno 10924 no onuca na Coduiicku rpagcku cba 3a 1996 r., Codus, yn. Tpu ymu Ne 10.

Banka — nemosurap Ha apyxectBoto € Th HWuBecrbank AJl, dupmeno neno Ne 23891 no omuca Ha
Coduiickn rpaacku cba or 1994 r., Codus, 6yn. Benrapus Ne 83A, upes kioHa cu Buroma — Codus,
Codus, 6yn. Butowna Ne 93.

O6cenysxBaniu apyxectsa ca puHaHcoBuTe kbl XbspceB Ko. KIA, ¢upmeno aeno Ne 21085 no onuca Ha
Codwuiicku rpancku cba ot 1993 r., Codus, 6yn. Bacun Jlescku Ne 109 u ®@akrop M. H. AJl, dpupmeno zeno
Ne 6091 no onmca Ha Coduiicku rpaacku cua ot 1997 r., Codus, yn. Snko Caxs3os Ne 3, e1.2, an.2

CuerosoactBoro Ha Ynnuua AJICUL] ce Bogu or @akrop U.H. AJl, pupmeno aeno Ne 6091 no onuca uHa
Codmiicku rpancku cba ot 1997 r., Codus, yn. fAnko Cakb3os Ne 3, er.2, an.2

2. OcuoBa 3a usroreaHe Ha [ogumHuTe GHHAHCOBH OTHETH

CornacHo peilicTBamoro B Beirapus cueTOBOOHO 3aKOHOAATENICTBO, (DMHACOBUTE OTYETH Ha YNHHA
AJICHUL] ca M3roTBEHH B CHOTBETCTBHE C BCHYKH MEeXAyHapOIHH CTAHIApTH 3a (PUHAHCOBH OTYETH
(MC®0O), kouTo ce CBCTOAT OT: CTAHAAPTH 32 (JUHAHCOBM OTYETH WU OT ThiKyBaHus Ha Komurera 3a
passcierus Ha MCOO (KPMC®O), onobpenu ot Cheera nmo MexayHapoAHM CYETOBOAHM CTaHIAPTH
(CMCC), u MexnyHapoOHWUTE CYETOBOAHH CTAaHOAPTH M THIKYBaHHATa Ha [TOCTOSHHMS KOMMTET 3a
pazscHsapaHe (IIKP), onobpenu ot Komurera no MexmyHaponuu cueroronnu cranaaptu (KMCC), kouto
etextuBHO ca B cuna Ha | aHyapu 2014 r., u kouro ca npuetu ot Komucusta Ha EBponelickus ceio3.

Hpyxecteoro npunara MC®O ot yupenspaHero cu. He ca u3BBpILBaHH KOPEKUHMH 3a CBHIOCTABUMOCT Ha
naHHute U BbpXY npeacraBsHus MEXKJIUMHEH ¢uhnancor otuer He ce OTpa3sfBaT KakBUTO U Ja € APYTH
edextn oT npemuHaBaHe kbM MC®DO.

JIpy»KecTBOTO BOOW CBOMTE CHETOBOAHM peructpu B Owbnrapcku neB (BGN), koito npuema 3a oT4yeTHa
BalyTa 3a mpezcraBsiHe. JlaHHHTE B OT4eTa 3a (JMHAHCOBOTO CBHCTOSHWE W NMPUIIOXKEHHATA KbM HEro ca
MpeCTaBeHH B XMIISIH JIeBa, OCBEH aKo Helllo APYro H3PHYHO He e YKa3aHo.

[opuumHusT UHAHCOB OTYET € H3rOTBEH MpH CMa3BaHe Ha MPUHLMIA Ha UCTOpHYeckaTa LeHa. Kbaeto Tosa
ce u3uckBa ot npuaokuMure MCC apy»KecTBOTO L€ M3MOI3Ba NPUBEXKAAHE KbM MazapHHTe LeHH (“mark-
to-market”), 3a KoeTo e ObaT 3BBPILEHH CHOTBETHU OTIOBECTABAHUS.

DHUHAHCOBHAT OTUYET € ChCTABEH MPH CMa3BaHe Ha NMPUHLMITA HAa AEHCTBALIOTO MPEANpHsTHE.
3. IlpomenH B C1eTOBOAHATA NOJHTHKA

3a Tekywara (MHAHCOBA TOAMHA APY)KECTBOTO € TPHENO BCHYKH HOBH W/MIM pEBH3HPaHH
CTaHAAPTH W THIKYBaHHWS, H3dageHH or CobBera mo MexnyHapoanu cuetoroaHu craHgaptd (CMCC) u
pecn. ot Komurera 3a passicneHus Ha MC®O, kouto ca 6unM yMeCTHH 3a Heroeara JeiHOCT.

Or BB3MNPHEMAHETO Ha TE3H CTaHOapTH H/ MM TbJAKYBaHHA, B CHJ/Ia 3a NEPHOJH 3amno4Balld Ha |
AHyapH 2014 r., Ca NMpHETH B CHETOBOJAHATA MNOJHTHKA Ha APY/KECTBOTO HAKOH HOBH M paslUIMpPABAHETO Ha
YCTAHOBEHH OIIOBECTABaHHA, 6e3 ToBa Aa JOBEOE N0 OPYTH e(beKTH B macnquauﬂsra HIIH OLICHKAaTa Ha
OT/IE/IHH OTYETHU ODEKTH U onepalHy.

Te3n CTaHOAapTH H ThJKYBaHHWA BKITKOYBAT.

® MCC 27 (usmenen 2011 2.) Camocmosmennu punancoeu omyemu (8 cuia 3a 200UWHY NePpuoou om

01.01.2013 2. — npuem om EK — 3a 3advnxcumenno npunazane ¢ Eeponetickust cvios 3a 200uwny nepuoou,



[MosicHeHHUs! KbM MeXXIHHHUA PuHaHcoB oTyeT KbM 31.03.2015 roa. va Yanuua AJJCHLL

sanoueauyu na unu cred 01.01.2014 2.). CtanpapTsT € Npeu3afeH ¢ NMPOMEHEHO HAWMEHOBAHHE, KATO
4acTTa OT HEro, KOATO € ChAbprKajia paMKaTa OTHOCHO ChABPKAHHETO, KPUTEPUUTE M TEXHOIOTHMATA Ha
U3roTBSHE HAa KOHCONHAMPaHHTE (DMHAHCOBH OTHETH, € u3LIo o0bocobena B HOB craHmapt — MCDO 10
Konconuauparu ¢unancoBu oryerH. [o TO3M HauMH B CTAHApTa OCHOBHO Ca OCTAHAlM NpaBuiaTa 3a
OTYMTAHE W OLEHABAaHE Ha WHBECTHLMHM B [bIIEPHH, aCOLMHUPAHW M CHBMECTHH TNPEANDPHATHA Ha HHBO
CaMOCTOATENHH ~ OTYETH HAa HHBECTUTOPM B KayeCTBOTO WM Ha JPY)KeCTBA-MaWKH, MHBECTHUTOPH CBC
3HAUHMTENHO BIHAHUE ¥ KOHTPONHPALLM ChAPYKHHIIK B CbBMECTHH TPEANPHATHSA, KAKTO H CrieLHdHIHNUTE 34
TO3W THI OTYETH OMOBECTABAHHS;

® MCC 28 (usmenen 2011 2.) Hugecmuyuu 6 acoyuupanu u coeMecmHu npednpusmus —(6 cuna 3a
2o0uuny nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0vaocumenno npunazane 6 Esponetickus cvioz 3a
200uwHY nepuoody, sanoveawu Ha unu cred 01.01.2014 2.). CTaupapTsT € C NPOMEHEHO HAWMEHOBAHWE W
00XBAaT W BKIIOYBA pamMKaTa 3a OTUMTAHE MO METOJAa Ha COGCTBEHMS KamuTanl B KOHCONHAMPAHHTE
(PMHAHCOBM OTYETH KAKTO HA MHBECTHLIMHMTE B ACOLMHPAHHTE, TAKA H B CHBMECTHUTE MPEANPHSTUS, KOUTO
nocera ca 6unu nox obxsara vHa MCC 31 CeemectHu npeanpustus, a ot 01.01.2013 r. B choTBeTCTEHE C
HOBUS MCDO 11;

® MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpedcmassane (8 cuna 3a 200uunu nepuoou om
01.01.2014 2. — npuem om EK) — omnocro Hemupane (komnencupane) na (Qunancosu axmusu u Qunancosu
nacueu. Te3u NMPOMEHH Ca CBbP3aHH C YTOYHEHHE OTHOCHO MPHIOKEHHETO Ha NMpaBWJIATA 3a HETHpAHe Ha
(puHaHCOBH MHCTPYMEHTH. OCHOBHO Te Ca B YeTHPH HACOKH: a) M3fCHSBAHE HA 3HAYEHHETO HA PA3GUPAHETO
33 ,,TeKyIO 3aKOHOCHOOPa3HO MPHMIOXKHMMO IIPAaBO 33 HETHpaHe”; 6) NpPUIONKEHHETO 3a EIHOBPEMEHHA
peann3auus u CriopasyMeHue 3a ypeskIaHe; B) HETHpaHe Ha CyMH NpPeJOCTAaBeHH KaTo rapaHilus; ) MApKaTa
3a NMpUIaraHeTo Ha W3MCKBAHUATA 32 HETUPAHE;

* MC®O 10 Konconudupanu unancosu omyemu (6 cuna 3a 200uwnu nepuodu om 1.01.2013 2. —
npuem om EK - 3a 3advancumenno npunazane ¢ Esponeiickus cvio3 3a 200uwnu HEpuoou, 3anoysaiyu Ha
uiu cneo 01.01.2014 2.). Ilpexoonu pasnopedéu (s cuna 3a 200uwHu nepuody, 3anoveauu Ha wiu c1ed
01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omnocno npunazanemo na cmandapma 3a nepeu NbMm.
Tosu cranpapr 3amena B 3HauuTenHata My uacT crapus MCC 27 (KoHconunupanu ¥ HHAWBHIYaIHH
(unancosu oryern) u IIKP Passcuenme 12 (Koucomupmauus — NPENNPHATHA CBC CHELMATHO
npeaxasHadenne). OCHOBHaTa My LieJ € Jla Ce YCTAHOBST NoA06PeHH NPUHLMITNTE W HAYMHA HA M3TOTBAHE U
NpeAcTaBsHe Ha (MHAHCOBM OTHYETH KOTaTO €HO NPEATNpPUATHE KOHTPOJNHMpA €IHO WM TIOBEYe APYrH
npeanpusaTus. Tol naBa HOBO ompeleneHWe HA TOHATHETO ,,KOHTPON”, CBABPKALLO TPHA KOMIIOHEHTA,
OMpeaens KOHTPONBT KaTo eAMHCTBA 0asa 3a KOHCONMMALMA M [aBa Mo-MoApoGHHM MpaBHIa M HACOKM 3a
OLCHABAHE HA HAIWYHETO HAa OTHOLUCHHMS Ha KOHTPOJ. CTaHAAPTHT YCTAHOBABA M OCHOBHHTE 330 bJDKUTE/THH
TIpaBr/a M0 TEXHOJOTHATA Ha U3rOTBSHETO Ha KOHCOJHAMPAHH (HHAHCOBH OTYETH;

® MC@O 11 Cvemecmuu cnopasymenus (¢ cuna 3a 200uunu nepuodu om 1.01.2013 2. — npuem om
EK - za za0vadicumenno npunazane 6 Eeponedickus cvio3 3a 200uunu nepuoou, 3anoYeawyu Ha uny cied
01.01.2014 2.). Ilpexoonu paznopedbu (& cuna 3a 200uunu nepuoou, 3anousawu Ha iy cneo 01.01.2013 2. —

npuemu om EK om 01.01.2014 2.) — omnocno npunazanemo na cmandapma 3a nepeu nom. Tosu craHgapTt



IMosicHeHHusi KbM MexaHHHMA uHaHcoB oTHeT KbM 31.03.2015 roa. Ha Yanuna AJICHIL

sameds MCC 31 Manose B cwBmectHu npemnpustus), Bkia. u ITIKP 13 CeBMecTHO KOHTpPONMpaHH
NPEeanpHATHA — HEMapH4YHH BHOCKM OT KOHTpOJMpAalluTe CHAPYKHHULM. To# BBBEKJAa caMO JABa THMa
CHBMECTHH CMOPa3yMEHMs — CbBMECTHH JEHHOCTH U CHBMECTHH APY)KECTBAa, KATO YCTAHOBEHHUAT KPHUTEPHH
3a kinacuduKallMs He € TpaBHaTa (opMa, a CBLIHOCTTA Ha [paBaTa M 3aJAB/KSHWATA HA BCAKA CTPaHa B
KOHKDETHOTO CIIOpa3yMEHHE, T.€. JaJIH Ca NpaBa BbPXY aKTUBHUTE U MAaCHBUTE, PECII. PA3XOANTE W MPHUXOJHUTE
OT CbBMECTHOTO CHIOpPa3syMEHHE /CBBMECTHA JIeHHOCT/, WK Ca MpaBa BbPXY HETHHTE aKTHBH OT CbBMECTHOTO
criopasyMeHue /ChbBMECTHO ApykecTBo/. CTaHmapTsT mpeMaxBa OMNMIUATA 3a MpUIaraHe Ha METOAa Ha
NpOrOpLHOHAIHA KOHCOJIMAALMA M Hajara TMo/3BaHeTO Ha MeToJa Ha COOCTBEHHS KamuTan TIpH
KOHCONMIALUsA Ha CbBMECTHO KOHTPOJIMPAHH JIPY/KECTBA.

o MC®O 12 Onosecmsasane na yuacmus é Opyeu npeOnpuamus (8 cuia 3a 200UmiHU Nepuoou om
1.01.2013 2. — npuem om EK — 3a 3a0vnicumento npunazane ¢ Egponelickus cvio3 3a 200Uy nepuoou,
sanoyeawju Ha uiu cned 01.01.2014 2.). Ilpexoonu pasnopeobu (6 cuia 3a 200uULHY REPUOOU, 3aNOYEALYY HA
unu creo 01.01.2013 2. — npuemu om EK om 01.01.2014 2.) — omnocro npunazanemo Ha cmanoapma 3a
nopeu nvm. TO3M CTAHAApT BBBEXAA HOBAa paMKa OT M3UCKBAHHMA KbM OOXBaTa Ha OMOBECTABAHWATA B
KOHCONMAMPAHUTE (DMHAHCOBM OTYETH OTHOCHO YYAaCTHSTAa HA OTYMTALIOTO CE MpPEANPUATUE B APYrH
ApYy)KeCTBa W TMPEANpPHATHA, KOHMTO Ca MAbLIEPHH, ACOUMHPAHH CBBMECTHH, WJIH HEKOHCOIHAMPaHH
CTPYKTYPHH MPEANpPHUATHSA, BKI. KbM ChAbPXKAHUETO Ha MH(POpPMaLMATA, 33 /1a C& OCHTYPH BB3MOXKHOCT Z1a
pasyMmHa npeLeHKa Ha eeKTUTe U PUCKOBETE OT Te3H YYacTHs;

® MCC 36 (npomenen) Obesyenka na akmusgu (6 cuna 3a 200uwnu nepuoou om 1.01.2014 2. — npuem
om EK) — omHOCHO 0On0OGecmAGanUs 3G Gb3CMAHOGUMAMA CMOUHOCM HA HeQUHAHCO8U axkmugy. 1a3u
NpoMsHa € CBbp3aHa C HEOOXOAMWMOCTTa OT JMMWTHpPAHEe Ha OINpEJe/ieHH OMOBECTABAHHA OTHOCHO
Bb3CTaHOBMMara CTOHHOCT Mo pega Ha MCC 36 B»B Bph3ka ¢ u3uckeanuata Ha MC®O 13, mpu
NpUIAraHeT0 Ha METOAMKH 32 M3YHCIEHHWE BBL3CTAHOBHMA CTOMHOCT Ha He(UHAHCOBHM aKTHBH MO
cripaBe/UTMBa CTOHHOCT Oe3 pasxoau 3a npogaxoa;,

e MCC 39 (npomenen) Duuancosu uncmpymenmu. RPU3HAGAHEe U OYeHABaHe (6 cuna 3a 200UwLHU
nepuoou om 1.01.2014 2. — npuem om EK) — omHOCHO npexewpisHemo Ha 0epusamucu U 3anaéanento Ha
8BIMOJICHOCIMA 3Q NPUNA2AHE HA CHEINOBOOHOMO omyumane na xedxcuparemo. Tazu NpoMsHa € CBbp3aHa
C MPOMEHH B HAKOW OTAC/THHU 3aKOHOJATENICTBA, B KOUTO C& BMEHABA Ha CYDeKTH, U3MON3BALIN JEPHBATHBHH
MHCTPYMEHTH HETBPryBaHH Ha Oopca, Ja ¥ NpexXBBPISAT KbM LEHTPAIM3UpaH OpraH (KIMpHHrOBa
OpraHM3aUMs/areHUys), 3a Ja 3amasiT BB3MOXKHOCTTA 32 M3MON3BAHE HA XEKHDHE 32 (DHHAHCOBO -
CHETOBOJHH LICJTH;

® KPMC®O 21 3aownocenusn 3a Oanvyu u maxcu (6 cuna 3a 200uwnu nepuodu om 1.01.2014 2. —
npuem om EK) — ommnocno nanosu om cmpawna Ha npasumencmeomo. Tosa pa3scHEHHE JaBa HACOKHU
OTHOCHO KPUTEPHMTE 33 NPU3HABAHE Ha 33abJDKEHHS 32 ABbP:KABHH TAKCH, NAHBLM, ¥ APYTH MOA0GHH CyMH,
HAIOKEHH OT CTpaHa Ha AbpXkaBaTa BBbB BPBH3Ka CbC 3aKOHH M pery/aluM, KOWTO ca M3BLH 00XBara Ha
MCC12;

KbM narata Ha nsnasane 3a ono0psBaHe Ha TO3M (PMHAHCOB OTYET Ca M3JAJEHH, HO He Ca BCE OILUE B
CHJIa 32 FOAMIIHH NEPHOAH, 3anouBallu Ha 1 sHyapu 2014 r., HAKOIKO HOBH CTaHJAPTH U Pa3ACHEHHS, KAKTO
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¥ TIPOMEHEHH CTaHJAPTH W pPa3ACHEeHHsA, KOWTO He ca OWNM NpHETH 3a MO-pPaHHO TNPUIIOXKEHHE OT
apyxectBoto. OT TAX PBKOBOACTBOTO € NpPELEHWIO, 4Ye clegHuTe Ouxa MMamd NOTeHUMaleH ehexT B
6baeile 3a NPOMEHH B CYETOBOHATA MONUTHKA M KIaCHOHKALIMATA H CTOWHOCTHTE Ha OTYETHH OOEKTH BHB
(hHHAHCOBUTE OTHETH HA APY>KECTBOTO 3a CJIEABALLH MIEPUOIH, & HMEHHO:

® MC®O 9 @unancosu uncmpymenmu (6 cuna 3a zoouwnu nepuoou om 01.01.2018 2. - ne e npuem
om EK). To3u cTaHOapT e HOB CTaHAapT 3a (hMHAHCOBUTE MHCTPYMEHTH. KpaliHoTo My npeiHasHavYeHue e Ja
samectd Mo MCC 39. IMpoeKTsT Ha MOAMsAHATA ¢ HOBHA CTaHZApT € MpeMHUHal npe3 TpH dasu: dasa 1
Knacudukauns ¥ oueHsBaHe Ha (UMHAHCOBWTE aKkTHMBM W macuBy; (asa 2 CueToBOJHO OTYHMTAHE Ha
xemkupaHeTo; U_dasza 3 Merononorus Ha onpenensHe Ha obe3uenkara. [Tonactosmem MCDO 9 e uspasan
Ha YeTHpu MBTH, mpe3 M.HoemBpu 2009 r., npe3 m.okromepu 2010 r., mpez m.Hoemepu 2013 r. u
OKOHYaTenHo npes M.ronu 2014 r. @asza 1 Knacudukauus 1 oueHsBaHe Ha (UHAHCOBUTE aKTHBH W MACHBH —
C MBPBHUTE H3/1aHKs TOM noameHs Te3u yactH Ha MCC 39, KOWTO ce OTHACAT 3a Ki1acu(UKaLMITa U OLeHKaTa
Ha (UHAHCOBUTE MHCTPYMeHTH. TOll yCcTaHOBABA HOBU MPHHLIMITH, NPABH/IA M KPHTEPHH 3a KnacubuKalus,
OlLIEHKa ¥ OTNMCBaHe Ha (UHAHCOBUTE aKTMBH M TMACHBM, BKJI. XHOpuaHuTe norosopu. MCDO 9 pneexnaa
u3kcKkBaHe kiacudukaumara Ha (uHaHCOBUTE akTHBM Ja Obga mnpaBeHa Ha 0Ga3a Ou3Hec mMopena Ha
NpeanpUITHETO 33 TAXHOTO YNpaBlieHHe W HAa XapaKTePUCTUKUTE Ha [IOTOBOPEHUTE MapHYHU MOTOLM Ha
cboTBeTHUTE akTHBU. Onpenens camMo [B€ OCHOBHM KaTerOpHM OLEHKM — TI0 aMOpTH3MpyeMa H Mo
cripaBeaiuBa croiiHocT. HoBuTe mpaBuna wie 0BeJaT 40 NPOMEHH OCHOBHO B OTYMTAHETO Ha (MHAHCOBH
aKTHBM KAaTO ABJITOBH WHCTPYMEHTH W Ha (DHHAHCOBH MAacHBH MpPHETH 3a OTYMTAHE MO CrpaBe/IuBa
CTOHHOCT Mpe3 TeKylluTe neuandu u 3aryOu (3a kpeautHus puck). OcobeHocT npu  KiacupHUKaLMATA H
OLIEHBYHUS MOJen 3a (UHAHCOBMTE AKTHBHU MO CIPaBeAIMBA CTOHHOCT € AoOaBeHaTa Kareropus — ¢ OLeHKa
Mo CrpaBe/IMBa CTOMHOCT TMpe3 ApYrHs BceoOXBaTeH HOXO0ZX (3a HAKOM ABITOBM W KamHMTAlIOBH
uHCTpyMeHTH). @a3za 2 CHeTOBOAHO OTUMTaHe Ha XeKUPaHEeTO — 3a LieNTa € rpueTa Hoea rnaeaksmM MCDO
9, © KOATO ce BBBENKAA HOB MOJE] 3a CUYETOBOJHO OTYMTAHE HA XEKMPAHETO, KOWTO MO3BOJABA
MOC/EN0BATENHO M LIAJIOCTHO OTpasfBaHe HAa BCHYKM (PMHAHCOBM M HE(MHAHCOBM PUCKOBH EKCIIO3HLIHH,
00eKT Ha onepaluH Mo XeKUpaHe, U OT Apyra — no-100po npejacTaBsHe Ha AeHHOCTHUTE MO YNpasjeHue Ha
pucka BbB (DMHAHCOBHTE OTUYETH, OCOOEHO Ha BpPB3KAaTa MM C XeDKUpAILMTe CHENKU M Ha oOXBaTa W BHIA
JOKYMEHTalHs, KoaTo jJa ce u3non3sa. Cuulo Taka ca noaoOpeHH W3MCKBAHMATA KBM CTPYKTyparTa,
CBHABPKAHHETO W MOAXOAAa Ha TMpPEeACTaBsHE Ha OMOBECTABAHMATA MO XeMKHpaHeTo. JlombIHHUTENHO,
BLBE/ICHA € OMUMATA OTYMTAHETO Ha MPOMEHHTE B CIpaBeAJIMBaTa CTOMHOCT Ha COOCTBEHMTE IBITOBE,
OLIEHABAHH MO CNpaBeIJIMBa CTOHHOCT npe3 nedanbara uiy 3arybara, HO B YacTTa, ABJ/DKALIA Ce Ha IPOMEHH
B KauecTBOTO Ha COOCTBEHaTa KpEeAMTOCMOCOOHOCT Ha [pY:KECTBOTO, Ja Ce MpeacTaBs B JApYrus
BceoOXBaTeH A0OXO0A BMECTO B mevanbara wiu 3arybara. [Ipennpustus, npunaraum MCC 39, e morar na
NpUEMAT KaTo TIOJIMTHKA Ta3y OMLMs, a ChLIO TaKa, Te LIe MOraT Jla MPOABb/KAT Jla MpUIaraT W3MCKBaHUATA
338 CHETOBOJHOTO OTYHTAHE HA XE/UKHpaHe Ha CHpaBeUIMBa CTOWHOCT HAa JIMXBEHA EKCMO3ULMA cropen
uzncksanuaTa Ha MCC 39, nopu u cnen kato MC®PO 9 Breze B cuna.@aza 3 Meromonorus Ha onpeaensiHe
Ha obe3lleHKaTa - MPOMsAHATA MpejUiara NPUIOKEHHe Ha MOZENa Ha ,,0uakBaHa 3aryba”, ChIJIACHO KOWTO
BCHYKH OYaKBaHM 3arybH ce NpHU3HABAT Mpe3 Leus )KUBOT Ha eMH aMOpTH3UpyeM (QUHAHCOB MHCTPYMEHT,
a He CaMo MpPH W3KPHCTAIH3UPAHETO HAa CHOMTHE, KakTo e B ceramnus mozen nmo MCC 39. C npoMenute Ha
MC®O 9 ot m.tonu 2014 r. cTaHOAPTBT € OKOHYATENEH M CE ONMpeleNs aarara My Ha Biu3ane na 6nae |
aHyapu 2018 r.;

e MCDPO 7 (npomenen) Punancosu uncmpymenmu: Onosecmsasanus — OmHOCHO 06neKyeHuemo 3a
NPeusYUCIeHUEINO HA CPABHUMENHY NepuooU U CEbp3aHUME C MAX ONOBECMAGAHUA NPU NPUNGzaHemo Ha

MC®O 9 (6 cuna 3a 200uwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Tazu npomsHa € cBbp3aHa ¢
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BBEEKIaHE Ha 00JIEKYEHHe OTHOCHO HEOOXOAMMOCTTA OT MPEM3UMC/IEHHE HA CPaBHMTENHHTE DUHAHCOBH
OTHETH M BB3MOXKHOCTTA 32 NMPEJOCTaBsAHE Ha MOAU(HUMPAHH ONOBECTABaHHS NPHU NpeMuHaBaneTo or MCC
39 kem MC®O 9 (korato ToBa ce ciyuM) cropes AaTaTa Ha NpUIaraHe Ha CTaHAapTa OT APYKECTBOTO M
nany To u36Mpa oNuMATA 1a NPeU3YHCIIH MPEOXOIHH NEPUOIH;

® MCC 1 (npomenen) IIpeocmaesne Ha (QuuaHcoSu omuemu - OMHOCHO UHUYUAMUGA 34

onoeecmasanus (6 cuna 3a 200uuru nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu npomsana e
BKHO passCHeHHWE Ha CaMHs CTAHIAPT C HACOKA HA CHCTABUTENWTE HA (DMHAHCOBH OTYETH, KOraTto e
HeoOXOAMMO Te Ja MpuiaraT TNpeleHKa 3a ChLIECTBEHOCT Ha OnpeieneHa WHAOPMALMs H HEHHOTO
MpEACTaBiHE TNPH H3rOTBAHETO Ha (DHHAHCOBHMTE OTYETH, T.€. 3a BKJIIOYBAHETO MM HE Ha JajeHa
uH(OpMALKA, MOAXO/ Ha MPEACTABIHE B OTHYETA 32 (PMHAHCOBOTO CHCTOAHHME W B OTHETA 32 BCEOOXBATHMUS
AOXOA - arperupaHe WIM CaMOCTOATENIHO MpEACTaBsAHE, MOAXOA Ha mojipenda Ha MOSCHUTEIHHTE
TIPUIOKEHHS, KaKTO K MPEICTABIHETO Ha HAKOH CELM(HIHN CTATHH B OTHETHTE;

® MCC 16 (npomenen) Hmomu, mawunu, cvopwvocenus u MCC 38 (npomenen) Hemamepuannu
AKMUBU - ONHOCHO OORYCIUMUME MEMOOU 3G HAYUCTABAHE HA AMOPMUZAYUS (6 CULA 30 200UWHY NEPUOOU
om 01.01.2016 2. — ne ca npuemu om EK). ToBa pa3siCHEHHE YTOYHSABA, Y€ METOALT 3a AMOPTH3ALMUA HA eHH
aKTHB Ha 6a3a CHOTHOLLIEHHE CTIPAMO OYAaKBAHUTE TPUXOJIH, B YMETO FEHEPHUPAHE TOM y4acTea, He Ce MpHeMa
3a MOJAXOAAIL aMOPTH3aLIMOHEH METO/ 3a U3MEPBAHETO HA MON3HTE, KOUTO C& KOHCYMHPAT OT H3IM0JI3BAHETO
TO3H aKTHUB (OCBEH B MHOTO PEIIKH CJIy4aH, MO H3KIIOUYEHHE);

® IToooopenus ¢ MCPO Luxwn 2012-2014 (m.cenmemsepu 2014 2.) - nodobpenus ¢ MCPO 5, MCPO
7, MCC 19, MCC 34 (6 cuna 3a 200uwnu nepuodu om 01.01.2016 2. — ue ca npuemu om EK). Tesu
MoAOOpeHHsT BHACAT HAaCTHYHM MPOMEHH M DEJAKUMH B CLOTBETHWTE CTAHIAPTH, OCHOBHO C el Ja
NpeMaxHaT CBLIECTBYBAIUA HEMOC/IEAOBATE/THOCT MM HESCHOTH B MpAaBHJATa HAa MPWIOKEHHE H
M3MCKBAHMATA HA OTAE/IHUTE CTaHJAPTH, KAKTO U [a Ce BHECe MO-MpeLM3Ha TePMHHOJOIMS Ha MOHATHA.
OcHOBHO IPOMEHMTE Ca HACOYEHH KbM CIeIHMTE OOEKTH MM ONepalyu: 1) DONBIHUTENHY NOICHEHNUS, Ue
€AHO NpYXECTBO MOXeE fAa peKnac(uilipa aKTMBM™ IbpXKaHH 3a NPoAak0a” KbM aKTUBH ,IbPKAHU 32
pasnpeneneHde KbM COOCTBEHMuMTE” (M 0OOpaTHO) H TOBa HE MNPOMEHs MbPBOHAYANHMA MJIaH Ha
ocBOOOKAaBaHe, KAKTO M JlaTaTa Ha kiackdukaumsaTta no peaa Ha MC®OO 5; 2) HOMBIHUTENHM HACOKH 32
pa3sCHEHHWE Ny €IWH JOroBop 3a 00CIy)KBaHe OTHOCHO €JIMH HAMBJIHO OTNHCAH TpaHC(hepHpaH (GUHAHCOB
aKTHB MPE/ICTABJIABA MO CBHLIECTBO MPOAL/DKABALL aHIFAXXHUMEHT NPH TpaHc(epa 3a LenuTe Ha onpenessHe
o0xBaTa Ha HEOOXOAMMHUTE OMOBECTABAHMS; KAKTO M pa3iCHEHHE OTHOCHO MPHIOKHMOCTTA Ha
M3HCKBAHHATA 32 OMOBECTABAHE HA HETHPAHETO HA (PMHAHCOBM AKTHBW W MACUBH B CHKPATEHH MEXIMHHU
(unaticosn oryetd (MCDO 7); 3) yTouHEHHE OTHOCHO M3UCKBAHETO B CTAHAAPTA, Y€ BUCOKOKAYECTBEHUTE
KOPMOPaTHBHU OO/IMraLyH, KOUTO Ce W3MOM3BAT MPH ONPEAENSHETO HA AMCKOHTOBHS (AKTOp 32 JOXOMUTE
C/leN HamyCKaHe cienBa na 6baaT IEHOMMHHPaHH B ChLUATA BANyTa, B KOATO Ce M3MUIALIAT M JOXOMTE Ha
CBOTBETHHTE HACTH JIHLA, T.¢. AbIOOYMHATA Ha Na3apa TpsAOBa Aa ce u3ciensa Ha HuBo BamyTa (MCC 19): u
4)nosicHeHHe Ha W3pa3a-H3HCKBAHE ,,HA IPYTO MACTO B MEXKIMHHHA QHHAHCOB OTYET”, T.€., e TOBa 03HAYABA
KaKToO MpeACTaBAHETO HAa WHAOPMALMATA B KOG M Ja € MSACTO B MEKAMHHMS (DHHAHCOB OTHET, HO M

NPEACTaBAHETO HA APYro MACTO B LISIIOCTHATA MEKAMHHA OTYETHOCT (IOK/IAAH), BK/1. MEKIHHHH J0KIAIH HA
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PBKOBOACTBOTO, CTHra [a € HalMLe KPbCTOocaHa pedepeHLMs MEKIY MEXKIWHHHS (HHAHCOB OTYET H

MACTOTO, KBJETO € BKI04YeHO onoBecTaBaHeTro (MCC 34);

JlOMbIHUTENHO, 32 MOCOYEHWTE TO-JONYy HOBM CTaHZApTH, NPOMEHEHW CTAHAAPTH M MNPUETH
TB/IKYBAaHHSA, KOUTO Ca W3NaJEHH, HO BCE OlIE HE Ca B CHJIA 33 FOJUIIHY MEPHOIM 3aro4Balliy Ha | aHyapu
2014 r., PBHKOBOACTBOTO € MPELEHMNIO, Ye CIIeJHUTE He 6MXa UMaNu MoTeHUManeH edeKkT 3a MpoMeHH B
CYETOBOJHATA MOJIMTHKA M KIaCH(HKaLMATa U CTONHOCTHTE Ha OTYETHHU ODEKTH BbB ()MHAHCOBHTE OTHETH

Ha JPY>KECTBOTO, 8 UMEHHO:

® MC®O 15 puxoou no 002060pu ¢ knuenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2017 2. - ue e
npuem om EK). To3u cTannapT e M3LANO HOB CTaHAapT. TOi BBBEXIA LITIOCTEH KOMIUIEKC OT MPMHLIMITH,
TNpaBHiia U NOJXOAW 3a NMPU3HABAHETO, OTYMTAHETO M OMOBECTABAHETO Ha MHOPMALMA OTHOCHO BHIA,
Cymara, nepuoja ¥ HECWIypHOCTHTE BBB BPb3Ka C MPUXOAHMTE M MApUYHHUTE MOTOLM, MPOW3XOKIALIH OT
AOroBOpH ¢ KOHTpareHTH. CTaHAapThT 1ie 3aMEHH AeHCTBALUMTE [0 TO3M MOMEHT CTaHIapTH CBBP3aHH C
NpY3HABAHETO Ha npuxoau, ocHoBHo MCC 18 m MCC 11. BoaemusT NpUHLMN HAa HOBHAT CTaHIApT € B
Ch3]1aBAHETO HA MOZEJ OT CTBIIKH, Ype3 KOHTO OMpeNeNsHETO Ha MapaMeTpUTe W BPEMETO Ha Mpuxoja ca
CBbH3MEPHMH CMpAMO 33a[B/DKEHHETO Ha BCAKA OT CTpaHWTe MO chenakara nomexnay um. Kimouosute
KOMIOHEHTH Ca: &) AOrOBOPH C KJIMEHTH C ThProOBCKA CBHIHOCT M OLIEHKA HA BEPOSTHOCTTA 3a ChOMpaHe Ha
AOTOBOPEHHTE CYMHM OT CTpaHa Ha MPEANPHATHETO CBIVIACHO YCIOBHMATA Ha MAal€HUsd AOrosop; 0)
WICHTH(HUMpaHE HAa OTHENHMTE 3aB/UKEHHS 3a HM3MTbIHEHHWE MO JOTOBOPA 3a CTOKH MIH YCIYrH -
OTTPaHWYAEMOCT OT OCTAHAIMTE TMOETH aHTAKMMEHTH MO JI0r0BOPa, OT KOUTO KIIMEHTHT OH Yepnusl H3roaH;
B) OMpeJie/IAHe Ha LeHa Ha OMEpaLMATa — CyMaTa, KOsTO TPeANpPUATHETO OYaKBa, Ye UMa NpaBo [a MoJyHH
Cpelly NpexXBbp/SHETO Ha ChOTBETHATA CTOKA MIIM YCIYra KbM KIHEHTa — 0COOEHO BHMMAaHUe Ce OTAeNns Ha
NPOMEH/IMBUA KOMITIOHEHT B lI€HaTa, (DMHAHCOBMS KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTa, MOJy4aBaH B
HaTypa; I) pasnpene/eHHe Ha LIeHaTa Ha OMNepauusTa MEXAy OTAENHMTE 3aIbDKSHHS 33 M3IBIHEHHE 110
Zorosopa — obuyaiHo Ha 6a3a caMOCTOSATENHATA NPOJAKHA LIEHAa HA BCEKH KOMITOHEHT; ¥ J)MOMEHTBT WK
MepHONBT HA MPHU3HABAaHE HA MPHXOJA — MPU YCNEWIHOTO M3MBJIHEHHe Ha 3aJb/DKEHHE M0 JOrOBOD 4pes
TpaHCc(epUpaHe Ha KOHTpona BBpXy obelaHara CTOKa MAM yciyra, GWIO TO B AaZeH MOMEHT Wi 3a
Ompe/e/eH nepHoa BB BpemeTo. CTaHAapThT JOMyCKa KaKTO ITBJIHO PETPOCTIEKTHBHO MPHIIOKEHHE, TaKa
MOAM(HLMPAHO PETPOCTIEKTHBHO MPUJIOXKEHHE, OT HAYAIOTO HA TEKYIIMs OTYETEH NEpPHOJ, C ONpeNeseH
OTIOBECTABAHMUSA 32 MPEIAXONHUTE NEPHOIH;

® MCC 19 (pesusupan 2011 2.) Joxoou na naemu nuya (6 cuna 3a 200uwnu nepuodu om 1.07.2014 2.
— npuem om EK). Ta3u npoMsiHa € CBbp3aHa C pa3siCHEHHEe OTHOCHO TPETHPAHETO HAa BHOCKH, HATIPABEHH OT
CTpaHa Ha CIY)KHTENIM WK TPETH JILA B NIaHOBE C AeUHUPAHH JOXOMH, ChITIACHO (HOPMAJIHHTE YCIOBHS
Ha CBOTBETHHMA MiaH. [IpoMsAHaTa onpenens, ye Te3W BHOCKM Cle/IBa [a Ce TPETHPAT KATO HAMAaleHWe Ha
Pa3XOMTE 32 CTAX WK €(EKT B NOC/EBALINTE OLEHKH HA HETHUS NacHB(aKTHB) M0 MJIaHA B 3aBUCHMOCT OT
TOBA [any BHOCKHTE ca 0OBBP3aHH ChC CTaXKa WIIH He;

® JTooobpenus ¢ MCPO Luxwon 2010-2012 (m.0exemepu 2013) - nodobpenus ¢ MCPO 2, MCDO 3,
MCPO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a 200uunu nepuodu om 01.07.2014 2. — npuemu
om EK). Tesn nonoOpeHns BHACAT YaCTHYHU NMPOMEHH M PENAKLHH B CHOTBETHHTE CTaHJapTH, OCHOBHO C
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LieJ1 [a NpeMaxHaT ChIIECTBYBAlla HEMOC/IEN0BATETHOCT WIH HESCHOTH B MpaBWIaTa Ha MpPUJIOKEHHE U
M3UCKBaHMATA HA OTHEIHHUTE CTAHNAPTH, KAKTO M Ja Ce BHece MOo-Npelu3Ha TePMUHOMOrHs Ha MOHATHA
OCHOBHO MPOMEHHTE Ca HACOYEHH KBM CJICJHHTE OOeKTH WJIM ONepauyu: a) NpoMsHa B AeHHHLMATA HA
~nepuon Ha (GesycnosHo) mpuaobuBaHe Ha mpasa” W ,1a3apHO yCNIOBHE” W ca 10DaBeHM ,.yClOBHE Ha
U3MBAHEHUETO M ,yciioBHe Ha ycayrara” (MC®O 2); 6) yTouHeHHE 3a TPETHPAHETO Ha YCIOBHHTE
Bb3HATPAXKACHHS NpH OH3HEeC KOMOMHALMM, KOUTO OTTOBAPAT Ha OMPENE/ICHHETO 3a (PUHAHCOB WHCTPYMEHT
(xaTo (UHAHCOBH 3aQb/DKEHHS MJIH MHCTPYMEHTH Ha COOCTBEHMs KamWTal) W TAXHATAa OLEHKA B Kpas Ha
BCEKH OTYETEH IMEpHOA — MO CMpaBeAnBa CTOHHOCT, BKJI. MPEACTaBAHETO Ha eeKTHTE OT Hes B OTYeTa 3a
sceobxsatHus goxoa (MC®O 3, MC®O 9, MCC 39 u MCC 37); B) uM3MCKBaHE 3a ONOBECTABAHE Ha
KpPHUTEDUHTE MpH ONPEIENAHETO HAa arperdpaHuTe OMEpPaTHUBHH CErMEHTH 3a LEJIHWTE Ha CErMEHTHOTO
otuntare (MC®O 8); r) NOMBIHUTENHO Pa3siCHEHHEe OTHOCHO TEXHHKATA Ha KOPEKLMS HA OTYETHA CTOHHOCT
W HaTpynaHaTta amMOpTH3alUMsA B CJy4yauTe, KOraTo [aJleHH aKTMBH Ca MPEOLEHEHH, KAaTo Ce MOCTaBsd
M3MCKBaHE T4 [a € MOocjienoBaTelHa KaTo MOAXOJ CMNpSMO NMpeoueHKaTa Ha OanaHcoBaTa CTOMHOCT Ha
ceoTBeTHUs akTe (MCC 16, MCC 38); n) yroyHeHWe OTHOCHO OPYKECTBO MpEAIaraio KIlHoB
YNpaBJeHCKU NMEPCOHAN KaTo yCiIyra Ha Ipyro ApY;KeCTBO, Y€ TO ChLIO € HEroBo cBbp3aHo juue (MCC 24);

® llooobpenus ¢ MCDO uxva 2011-2013 (m.0exemspu 2013) - nodobpenus ¢ MCPO 1, MCPO 3,
MC®O 13, MCC 40 (8 cuna 3a 200uwnu nepuodu om 01.07.2014 2. — npuemu om EK om cvwyama dama).
Tesn nonoGpeHus BHACAT YaCTHYHM NMPOMEHHM M PElaKLUMM B ChOTBETHHTE CTaHAAapTH, OCHOBHO C LEJ Ja
NpeMaxHaT CbLUECTBYBAllla HEMNOC/IEAOBATEIHOCT HJIH HESCHOTH B TMpaBWjlaTa Ha TMPWIOKEHHE WU
H3UCKBaHWATA HA OTAC/HHTE CTAHNAPTH, KAKTO W Oa Ce BHECE MO-MpeLn3Ha TEPMUHONOTHA HA MOHATHS.
OCHOBHO TIPOMEHMTE Ca HACOYEHH KbM CIeAHWTE OGEKTH WM OMNepaluu: a) TNpaBo Ha JPYKECTBO
npemunagauo no MC®O 3a nepBH NbT Aa NpuUiara CTaHAApTH, KOUTO BCE OLIE HE Ca BJE3JH B CHA, aKO
CaMHTE CTaHAApTH MO3BOJIABAT Mo-paHHo npuiarane (MCOO 1); 6) yrouHeHwe 3a HENpHIOKEHHE Ha
MC®O 3 3a oruuTaHe Ha GOpMHpaHEe HA CHBMECTHH CHOPA3yMEHMs BbB (PHHAHCOBMTE OTHETH HA CAMMTE
CBBMECTHH CIOpasyMEHHMs; B) pa3siCHEHHE OTHOCHO 0OXBara Ha JOrOBOPMTE, KOMTO ca B 00XBara Ha
M3KITIOYEHHETO 32 rpyna (UHAHCOBM aKTHBH M NMAaCHBH C HETHPALLH MO3WLMM CHPAMO MAa3apeH U KpeauTeH
puck (MC®O 13); r) yrouHeHue NpH TPeTHPAHETO HA eHA CHENKA, KOATO OTroBaps €JHOBPEMEHHO Ha
kputepuute 1 Ha MC®@O 3 1 ce oTHaca 3a MHBECTHUMOHHH WMOTH cbriacHo MCC 40, ue cnensa ma wma
NOOTAETHO MPUJIOKEHHE Ha ABaTa CTaHAapTa He3aBUCHMO eauH ot apyr (MCC 40);

® MC®O 14 Omcpouenu axmusu u nacusu no pezyrupanu OeiiHocmu (6 cuna 3a 200UwH nepuodu om
01.01.2016 2. - ne e npuem om EK). To3u CTaHIapT € HOB M CITy’)KH KaTO MEXIHUHEH CTAHIAPT, MPHIONKHM
CaMo 3a MpeAnpuATHA, KOUTO e npemuHasar KbM MC®O kaTto oT4eTHa paMKa 3a MbPBH MBT, C AEHCTBHE
710 MPHKITIOYBAHETO Ha MPOCKTA 3@ HOB BCEOOXBATEH CTAHAAPT, KOWTO L€ apecHpa TaKbB THI PeryupaHy
neiisoctn. He ce mpunara ot npeanpusTyus Beye npemuHani kbM MC®O. OCHOBHMTE NpaBHna, YCTAHOBEHH
ChC CTaHAapTa Ca, Y€ NPEANPUATHATA: a)MOraT [a NPU3HAAT U MPOIB/DKAT A4 MPEACTABAT U B OTHETHTE CH
no MC®O oTcpoyeHH akTUBH M MACUBH, BB3HUKHAIM B PE3y/ITAT Ha ONEPALUH MO PEryIHpaHy JeHHOCTH,
HO CamO aKO Te3H aKTHBH W TACHBH Ca OWJIM NPU3HATH B CHOTBETCTBHE HA MPHJIAraHUTE MPEIUILIHNA OTYETHH
CTaHJapTH M NpPHETa CUETOBOHA MONUTHKA; 0) Te3U OTCPOYEHH AKTHBM M MACHBH CIIE/(BA Ja CE MPEACTABST
OTJE/THO B OTYETa 33 (PUHAHCOBOTO CHCTOSHHE, 4 W3MEHEHHSATA B TAX — OT/JE/HO B OTYETa 33 BCEOBXBATHHA
JIOXO[1; M B) U3HCKBAT Ce CreLM(UIHM ONOBECTABAHHS BB BPb3Ka ChC CHLIHOCTTA, PHCKOBETE H eheKTHTe
OT peryJMpaHnTe AeHHOCTH M NPH3HATHTE OT TAX OTCPOYEHH aKTHBH U MACHUBH.

* MC®O 10 (npomenen)Koncoruoupanu unancosu omuemu u MCC 28 (npomenen) Hueecmuyuu &
AcoOYUUPaRY U CHLEMECMHU NPEONPUAMUSL - OMHOCHO NPOOadNCOA WU BHOCKA HA AKMUBU MeJCOY UHGECUMOP
U HE2060 ACOYUUPAHO UNU CLEMECMHO npednpuamue (6 cuna 3a 200uwnu nepuodu om 01.01.2016 2. — ne ca



IMosicHeHHs KbM MeKIHHHNA duHaHcoB oT4eT KbM 31.03.2015 roa. Ha Yanuua AJCHIL 9

npuemu om EK). Ta3u mpomsHa BB3HMKBA BBB BPB3Ka HEMOCIEIOBATENTHOCT MEXKIY MW3HCKBAHMATA H
npasunara Ha MC®O 10 u na MCC 28 (pesusupan 2011 r.) B cnyyauTte TpaH3akUMU OT WHBECTUTOP KbM
HErOBO aCOLMHMPAHO HIIH CHBMECTHO ApyxkecTBO. C Hes OCHOBHO Ce MOSICHABA, Y€ MPU TPaH3aKLMHUTE, KOUTO
no chabpiKaHWe ca rnpoaakda WM BHOCKA HAa CBBKYITHOCT OT aKTWBHM, HO He Ca LJIOCTeH Ou3HeC —
neyanbaTa UM 3arybara ce Npu3HaBa YaCTHYHO CaMoO JO pa3Mepa Ha Jelia Ha HECBBbP3aHUTe HHBECTHTOPH, a
B ClIy4auTe, KOraTo TpaH3aKLMHMTE MO ChUIECTBO ca Mpojakda uiaM BHOCKA HAa aKTHMBH, KOWUTO ca Ou3HeC 1o
cmucsaa Ha MCDO 3 — neuanbara unu 3arybara ce npu3HaBa U3LIo,

e MCC 27 (npomenen) Camocmosmentu QUHAHCOGU OMYemy - OMHOCHO Memod HA COBCMGeHU
Kanuman 6 camocmosmennume unancogu omvemu. (& cuna 3a 2o0uwHu nepuoou om 01.01.2016 2. — ne e
npuem om EK). C Tasd npomfHa e Bb3cTaHOBeHa onuusata B MCC 27 3a oLeHfABaHE W OTYWTAHETO MO
MeToa Ha COOCTBEHHS KalHMTaJl HA WHBECTULMUTE B IBLUEPHH, aCOLIMMPAHH U CHBMECTHH APY/KECTBA B
CaMOCTOATEHUTE (PUHAHCOBHU OTHETH,

» MCC 16 (npomenen) Hmomu, mawunu, cvopvacenus u MCC 41 (npomenen) 3emedenue - ommocHo
pacmenua-Hocumenu (6 cuna 3a 2o00uwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).Tazu npomsana
BbBEXK/IA MOAXO/JA 3a OLIEHABAaHE W OTYWTaHE Ha IUIONOJAHHM HacaxJeHWs (pacTeHHs) Ha MpPHHLMMNA Ha
HMOTHUTE, MalIMHKTE U obopyaBaHero (JIMA) no pena va MCC 16, a ne ceriacio MCC 41 (o uena sa
npuaoOHBaHe M C BB3MOXHOCT 3a MpHJaraHe Ha MoJesa Ha NPeOLeHeHaTa CTOMHOCT, C/e[l HaBIW3aHE B
MJI0JOMakiHa BB3PAcT), ThH KATO TAXHOTO ydacTHe B CENCKOCTOMAHCKOTO MPOM3BOACTBO € CXOAHO C
TaxHOTO(J/IMA) B MHAYCTPHATHOTO MPOM3BOACTBO;

o MC®PO 10 (npomenen) Konconuoupanu gpunancosu omuemu, MCPO 12 (npomenen) Onosecmsasane
Ha yyacmus 6 opyeu npeonpusmua u MCC 28 (npomenen) Hueecmuyuu 6 acoyuupanu u cu6Mecminuiu
npeonpuamus - OMHOCHO UHBECMUYUOHHU OpYJcecmea (8 cuna 3a 200UUIHU NEPUOOU, 3aNOYEAIYY HA WU
cneo 01.01.2016 2. — ne ca npuemu om EK). Ta3u npomsHa Bb3HUKBA BbB BPH3KA C YTOUHEHMATA OTHOCHO
BB3MOXKHOCTTa 3a OCBOOOXKJaBaHE OT KOHCOMMAALMA — OCHOBHO 3a: 1) JanuM €QHO WHBECTHLMOHHO
APYKECTBO CNeliBa Aa OTYMTA €IHO NBIIEPHO APYXKECTBO MO CMPaBeAJIMBAa CTOMHOCT KOraTO ABIIEPHOTO
JIPY’KECTBO MPEAOCTaBA MHBECTHLHMOHHH YCIYyTHM Ha TPeTH NHLa; 2) B3aUMOIEHCTBUETO MEXIY NMPOMEHHUTE
38 WHBECTHLIHOHHM JPY’KECTBA H OCBOOOKIABAHETO OT HeOOXOAMMOCTTA 3a H3rOTBAHE HA KOHCOJNHMIMpAH
¢unancos otuer cnopex MC®O 10; 3) manu €HO He-MHBECTHLMOHHH [PY)KECTBO TpAOBa Na pasrpbiua
OTYWTAHETO MO CrHpaBeUIMBa CTOMHOCT HAa CBOM CBHBMECTHM W/IM aCOLMMPAHM [pPY/KECTBA, KOHTO ca

HHBECTHLIHOHHH IPYXECTBA.

4. CueToBOIHH NOJHTHKH
4.1. O0mu moJ10:KeHus

Ot YHpPEAsABAHETO CH APYKECTBOTO MpHara CHCTEMaTH4YHO CUETOBOJHA MOJHTHKA, KOATO € HeH3MEHHA /10
Jarara Ha npeacTaBAHE Ha TO3H CIJHHaHCOB OTYET.

[lpu opraHu3MpaHe CYETOBOAHOTO OTYMTAHE HAa CTONMAHCKHWTE ONEPaLMH, [APYKECTBOTO € Ca3Basio
OCHOBHHUTE TNpPHHUMIH, ompenesneHd B wi. 4 or 3akoHa 3a cuetoBoAcTBOTO («3C») M M3MCKBaHMATA,
onpezeneHd B MexXOyHapOAHHTE CYETOBONHH CTAHNAPTH, B WHAHWBHAYAIHHS CMETKOMUJIAH M WHIUBHMIY-
ajlHaTa CYeTOBOJHA MOJIMTHKA Ha NMPEANpPHATHETO. 32 OPraHU3HpaHe Ha CYETOBOHATA OTHETHOCT € M3rpajieH
HHIUBUYalleH CMeTKOI1aH. OKOHYATEeTHOTO MPHKTIOYBAHE HA CYETOBOJHMTE CMETKH CE€ M3BHPILIBA CaMo B
Kpas Ha (pMHAHCOBATa rOAMHA, KOATO CHBIMAJA C KAlEHJAPHATA, CHIVIACHO M3UCKBAHMATA Ha [71aBa MeTa
«DHHAHCOBH OTHYETH» Ha 3aKOHA 33 CYETOBOJICTBOTO.

[IpencrassaHeTo Ha HHUHAHCOB OTHET CBHIIACHO MeXyHAapOAHHTE CTAHAAPTH 32 QUHAHCOBH OTHETH M3HCKBA
PBKOBOACTBOTO [a HAnpaBu Hai-700pH NPHUOIMSHMTENHHM OLEHKM, HAYMCIEHMS W PasyMHO OOOCHOBaHM
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MPEANONOXKEHHs, KOUTO OKa3BaT e(eKkT BBPXY OTYETEHMTE CTOMHOCTH Ha AKTUBHTE W MNACHBMTE, HA
NPHXOAHTE M Ha Pa3sXOJWTEe, U Ha OMOBECTABAHETO Ha YCIIOBHM B3€MaHMs M 3a4b/DKEHHS KbM A4TATA Ha
ot4era. Te3u MpUONM3UTENHH OLEHKH, HAYMUCIEHHS W MPEANOJOKEHHUS Ca OCHOBAHH HA uHpopMaLuATa,
KOATO € HaMWYHA KbM JlaTaTa Ha QUHAHCOBHS OTHET, NMOPaxM KOeTo GbaeluTe (haKTHUECKH pesynTaTi Guxa
MoriM na 6baT pasaMuHM OT TaAX (KATO B yCNOBMA HAa (MHAHCOBA KpHM3a HECHI'YPHOCTHTE ca Io-
3HaunTenHu). [Ipes oTueTHUs nepuoz € u3BbpLIeHa 06e3LeHKa Ha B3eMaHHs /cripaBka Genesxxku 7 u 8/.

Haii-3HauvmMuTe CYETOBOIHM TNOAMTHKM, NpUIaraHd NpPH H3rOTBSHETO Ha duHaHcOBHA oOTuer, ca
TpeACTaBEHH NO-A0ITY.

4.2. IlpencraBsine Ha PUHAHCOBHS OTYET
Cpasnumennu dannu

Jlpy»ecTBOTO MpencTaBs CpaBHUTENHAa MHOPMALHA BBB ¢uHaHCOBHA OTYET 3a eQHa MPEeIXOJHA TOJHHA
(nepuon). Koraro e ueobxommumo, CPaBHHUTE/IHHTE NaHHH C€ peKJacHMULUMpAT, 3a Ja CE MOCTHrHE
CBIIOCTABUMOCT CIIPAMO MIPOMEHH B MPEICTaBAHETO B TEKYILATA FOANHA.

DYHKYUOHAHA 6ATYMA U NPUSHAGAHE HA KYPCOBU PAIIUKY

DyHKUMOHANHATA BaTyTa M OTHETHAaTa BalyTa Ha Npe/CTaBiHe Ha (MHAHCOBHMS OTYET Ha JPY)KECTBOTO €
Ownrapckuar neB. JIeBsT e Gukcupan no 3akona 3a BHB kem eBpoTo B ceoTHoweHue BGN 1.95583:EUR 1.

[lpy nbpBOHaYanHO NpU3HaBaHE, CAENKA B HyXKIECTpPaHHa Ba/lyTa Ce 3amucBa BbB (DYHKLMOHANIHATA BayTa,
KaTo KbM CyMaTta B Yy)KAECTpaHHA BallyTa Ce npujara OOMEHHHMAT Kypc KbM MOMEHTA Ha CHENKATA WIIH
onepauusTa. IlapuynuTe CpencTBa, B3eMaHMSTA M 3aJB/DKEHHATA, KaTO MOHETapHH OTHETHH O00eKTH,
ACHOMHHHDAHH B HY>KNECTpaHHA BalyTa Ce€ OTYMTAT BBB (YHKUMOHAIHATA BalyTa Karo ce npwiara
3aKkiouuTenHus Kype Ha BHB xem 31 nekemspu.

4.3. IMOTH, MAIIHHK, CHOPBLKEHHS H 060pyIBaHe

IT BPEBOHAYAIHO OUEHABAHE

AKTHBHTE, IPU3HABAHH 33 MMOTH, MALIHHH, ChOPBXKeHHs i 0GOpyABaHe c/eBa 1a OTIrOBapAT HA KPUTEPHHU-
Te chriacio MCC 16 «Otuutane Ha MMOTH, MalIMHM, CHOPBKEHHS H obopynBaHe». Te3n aKTHBH
ITBPBOHAYAJIHO C€ OLCHABAT MO LI€HAa HAa MPUAOOMBAHE, KOATO BKIIOYBA MOKYMHATA leHa (BKJI. MATATA W
HEBL3CTAHOBMMHTE JaHbUM, Kakto M JIJIC Ges mpaBo Ha JaHbYeH KPeAMT) M BCHUKH MPEKH PasXOiw,
HanpaBeHH 3a TPHBEXKIAHE HA aKTHBA B FOJHO 3a MOJNI3BAHE CHCTOSHHE B CHOTBETCTBHE C HErOBOTO
npeaxasHadeHue. JlpykecTBOTO € Onpesenuo npar Ha chinecTseHocT 3a 2014 r. ¢ pasmep 700.00 nega.

ITocnedsawu pasxoou

Pasxoaute 3a peMOoHTH M moOAApBKKa Ce MpH3HaBaT 3a TEKyIlH B NepHOa, Mpe3 KOHTO ca HaNpaBeHH.
MsBbpwienn mocnensamm pasxoau, CBbP3aHH ¢ HMOTH, MALIMHK obopynBane, KOWTO MMAT Xapakrep Ha
MOAMAHA HA ONpeNeNeHH BB3NOBM HACTH W arperaTd, WM Ha MpPEyCTPOHCTBO M PEKOHCTPYKLHS, Ce
KanuTanu3upar kpM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB W Ce npepasriexna OCTaTbYHHA MYy
TOJIESCH JKUBOT KbM JiaTaTa Ha Kanutanusauus. ChlieBpeMEHHO, HEaMOPTH3HMPAHATA YaCT HA 3aMEHEHHTe
KOMIIOHEHTH C€ M3MHCBA OT GalaHCOBaTa CTOMHOCT Ha AKTMBHTE M CE MPH3HABa B TEKYILIHTE Pa3Xxoau 3a
NMEPHOa Ha MPEyCTPOHCTBOTO.

Memoou na anopmusayua

HlpyecTBOTO M3NON3Ba JMHEEH METO] Ha aMOpPTH3aLUMs Ha ABJICOTPaHHUTE MATEPHANHH aKTHBH.
AMOPTH3MPAHETO Ha aKTMBHTE 3ar04Ba, KOraTo Te Ca Ha PA3NoJioKeHHe 3a ynorpe6a. CpokbT Ha rOAHOCT
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Ha OTHEJIHMTE IpyNH aKTHBH € OMNpeleleH OT PLKOBOACTBOTO ChOOpasHO: (DM3HHECKOTO H3HOCBAHE,
cneuudukara Ha o6opyaBaHeTo, MpeoCTaBeHaTa HHPOPMALKMA OT MPEANPUATHETO-POH3BOIMTEN HA TE3H
aKTHBH, ObAeIMTe HAMEPEHHS 32 YTIOTPeDa  C MPEANONaraeMoTO MOPAIHO OCTapsBaHe.

Korato ornenHs 4actd Ha OMNpenecyieH aKkTHB UMAaT pasjiidyeH MOJIe3eH KHUBOT Te ce obocobgBar KkaTo
CaMOCTOATENTHH KOMIIOHEHTH 3a LIeJIMTE Ha aMOPTH3HPAHETO.

Onpenenenm'r CPOK Ha rogHOCT Ha ABJII OTpaﬁHHTe aKTHBH C€ MNpEeriexaa B Kpas Ha BCEKH OTYETEH nepuon
M NpH YCTAaHOBABaHE Ha 3HAYHUTENHHU OTKIIOHEHUA CpAMO ObIeluTe OYaKBaHUA 3a CPOKa Ha HM3NO0Ji3BAHETO
Ha aKTHBHTC, CBIIHAT C€ KOPDUTHpPA MNEPCIEKTHBHO.

[lpes nepuona npyxecTBOTO HsMa nNpUAOGHTM aKTHBH. AMOPTH3ALMHMTE €A HAYHCIABAHM, KATO
MOC/ICN0BATENIHO € MpUIaraH JIHHeHHUAT Metol. 3a obOopyABaHETO, MPUTEKABAHO OT APYIKECTBOTO, €
npuaraHa aMOpTH3allMOHHA HOpMa 15% mpu onpenesnieH Mosje3eH KUBOT OT 7 rof.

IMocnedeanjo onennsane

Crnen mbpBOHAYATHOTO MPU3HABAHE HMOTHTE, MALIMHHMTE, CHOPBKEHHATA W 0GOPYABAHETO, npuaobuTH ot
APYHKECTBOTO C€ OLCHSABAT 4pe3 NpujaraHe Ha MPernopbYMTENHUS NOAX0A, pernamentupad 8 MCC 16, T.e.
Mo LieHa Ha NpuIo6HBaHe, HAMaeHa C HAYHCIIEHHTE aMOPTH3ALMM M HATPyNaHaTa 3ary6a ot o6esueHKa.

Obezyenra na akmueu

BanaxcoBuTe CTOMHOCTH Ha ABATOTpallHUTE MATEPHMATHM AKTUBH TOMIENKAT HA npernes 3a o0e3leHKa,
KOraTo ca Hajikle CbOWTHS WTH MPOMEHH B 00CTOATENCTBATA, KOMTO TOKA3BaT, Ye 6aNaHCOBATa CTOWHOCT O
MOr/Ia Jia ce OT/IM4aBa TPaHHO OT Bb3CTAHOBMMATA WM CTOMHOCT. AKO Ca HAIMLE TAKMBA HHIMKATOPH, He
MpHOJIM3UTENHO ONpeJieNieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHCKAa OT TAXHaTa GataHcoBa CTOHHOCT, TO
riocsieiHaTa Cce KOpHrMpa [0 BB3CTAHOBMMATA CTOMHOCT HA aKTHBMTE. BEB3CTAHOBHMATA CTOWHOCT Ha
ABrOTPaHHHTE MaTepHAIHH aKTHBM € MO-BHCOKATa OT JBETe: CHpaBeliMBa CTOMHOCT 6e3 pasxonM 3a
npojaxda WM CTOMHOCT MpH ynoTpeGa. 3a ONpenensHeTO HA CTOMHOCTTA npu ynotpeba Ha aKTUBUTE
ObelMTe MAPUYHN MOTOLM C€ AMCKOHTHPAT [0 TAXHATA HACTOSIIA CTOHHOCT, KaTo ce Mpuiara AUCKOHTOB
(axTop npeau AaHBLM, KOMTO OTpassiBa TEKYIIMTE MA3apHU YCIOBHS M OLEHKH Ha BpEMEBaTa CTOMHOCT Ha
MapHTe W PHCKOBeTE, CrieUMUYHM 33 CHOTBETHHS aKTHB. 3ary6ute oT 00e3LeHKa ce OTYMTAT KaTo JpyTH
pasxonu B 0TYeTa 32 BCeoOXBaTHHUA 10X/ (B nevan6ara uiu 3arybara 3a roamHara).

Kbm JaTrata Ha H3roTBAHE Ha OTYETa APYKECTBOTO HE € YCTAHOBWJIIO HHAMKAUMH 3a obeslienka Ha
TNPpHTEKABAHWUTE AKTHBHU H CbOTBETHO He e H3BbplUBaHa NMpeolCHKa 3a OTYWTAHE Ha TAKaBa 3ary Da.

ITeuwanbu u 3azybu om npodasicoa

MaTepHan HHTE nmro‘rpaﬁﬂn dKTHBH C€ OTIIMCBAT OT OT4YETa 3a ¢HHaHCOBOT0 CBbCTOAHHE KOraro ce H3BanaAT
TPakHO OT ynoTpeba M He Ce O4aKBaT OT TAX GhACIUM CTOMAHCKH M3rOIM MM ce npoaanar. [leuanbure unu
3arybute OT npojaxOH Ha OTAENHM aKTHBH OT IPyMNaTa Ha “HMOTH, MALLIMHH H obopynBaHe” ce onpenensT
Hpe3 CpaBHABAHETO Ha MPUXOAWTE OT mpojaxbata u OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM [aTaTa Ha
npofaxbara. Te ce mocouBaT HETHO, KbM “Apyru Aoxoau/(3ary6u) oT neHHOCTTa” HA MlEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBaTHuA qoxo] (B nevanGara unu 3arybara 3a rofMHaTa).

4.4. HemaTepHAJIHH AKTHBH

ITvpeonauanno ouenneane
AKTHBHUTE, OTUYMTAHU KAaTO KHEMATEPHATHH aKTHBHY CJIE/IBA 14 OTrOBapAT Ha KpUTepuuTe chriacHo MCC
38. Cbobpasuo usKckeanusTa Ha MCC 38 He ca oTueTeHH KaTo HEeMaTepHaiH{ aKTHBH BbTpeLl-

HOCB3AaACHUTE peMyTalys, ThPrOBCKH MapKH, U3/1aTe/ICKH NPaBa, KIMEHTCKH Ga3y M APYTH NOm0GHH.

HemarepuanuuTe akTHBH ca OUEHEHH M0 CeGeCTOMHOCT, KOATO BKIIOYBA PA3XOMUTE 3a npunoGuBane.
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Memoodu na amopmuzanus

JlokosKoTO 6bAeluTe MKOHOMHYECKH TION3H, KOMTO TMPOM3THYAT OT NPU3HATHTE HEMATEPHATTHH aKTHBH Ha
Yanuna AJICULL, MoraT na ce OrpaHHYaT B PaMKHTE Ha YCTAHOBUM MEPUO]] 32 BPEME, 332 aMOPTU3HUPAHETO
UM CC H3MON3BA JIHHEEH METOM, a aMOPTH3aLHOHHHMAT CPOK € MpPHUET 3a paBeH Ha (DMKCATHO NPU3HATUS CPOK
3a aMOpTH3AalIHS.

Obezuenka na akmueu

banancosara CTOHHOCT Ha HEMaTEPHATHHTE AKTHBH MOTEXKHM HA TIPErye] 3a 00E3LEHKa, KOraTo ca HaNUIEe
CBOWTHSA, WM NMPOMEHH B O6CTOSTENCTBAaTa, KOMTO MOCOYBAT, Y€ GAnaHCOBaTa CTOMHOCT 6M MOra aa
HaJBUIllaBa BB3CTAHOBMMAaTa MM CTOWHOCT. Torapa 3aryOurte or ofe3leHKaTa ce BKIIOYBAT B OTYETA 3a
BCEOOXBATHHMA 10XOJ (B Mevanbara wiw 3arybara 3a roquHara).

Hevanbu u 3azy6u om npodasicba

HemaTepuannuTe akTHBH Ce OTIHCBAT OT OTYETA 32 (DMHAHCOBOTO CHCTOSHHME KOTATO Ce M3BAIAT TpaHHO OT
ynotpeba 1 He Ce 04aKBAaT OT TAX GbAELIH CTONAHCKH H3TOMH HITH CE MPOJA/aT.

[evanbure unm 3arybure ot nponax6Gy Ha OTOENHH aKTHBH OT rpynara Ha “HemMaTepHaTHHTe aKTHBHU ™ ce
OMPENENAT 49pe3 CPaBHABAHETO HAa MPHUXOAWTE OT nmpopjakbara W GanaHcOBaTa CTOMHOCT HA AKTUBA KBM
Aarata Ha npoaaxbara. Te ce mocouBat HeTHO, KbM “Ipyru noxoawu/(3arybu) ot meiiHocTTa” Ha NMLIEBaTa
CTpaa Ha oT4eTa 3a BCeOOXBaTHHUA 10X0N (B nevantara unum 3arybara 3a roauHara).

Karo nemarepuanuu aktusy Ha Yanuna AJICHLL B roaumums oTyer ca OTpa3eHH:

31.03.2015 31.12.2014
(xun. nesoBe) (xun. nesoge)

HMurepuer nomeiinu

ulpina.com, ulpina.net, ulpina.org 2 3
O6mo HemaTepuAIHH AKTHBH 2 6
4.5. Ilpuxoau

HPHXO,E[HTB BKJIOYBAT MPHXOAH OT nponamﬁa Ha B3€MaHHA, IbJDKHMH JIHXBH OT LIEAEHTHHUTE ITBXHULM U
OT Pas3IHKH ME&XIY MOKYyNHaTa LieHa U HOMHHAJIHATA CTOMHOCT Ha B3CMAaHHATA.

Hpuxonu"re Ce oLEeHABaT MO CHpaBe[JiiBa CTOMHOCT Ha NMOMYYCHOTO HIH MONJIEKALIOTO Ha MOIy4aBaHe
Bb3HArpaXKieHHe.

4.5.1. Ilpoaax6a Ha B3eMaHus

[Ipuxon ce npusnasa, korato JIpy)ecTBOTO € MPeXBLPAKIO Ha KyTnyBa4a 3HaYMMMTE TIONI3H U PUCKOBE OT
COGCTBEHOCTTa BBPXY (PHHAHCOBUTE aKTHBH. CUHTA Ce, Ye 3HAUMMUTE PHCKOBE M MONI3H Ca NPEeXBBPJIEHH Ha
KynyBa4a KbM MOMEHTA Ha CKJIIOYBaHe Ha JOTOBOP 3a LieCHs.

IpuxonsT OT Nponak6a Ha B3eMaHKs ce NPU3HABa, KOraTO Ca M3MbIHEHH CIIEIHHTE ycnoBus:

* Cymara Ha npuxofia Moxe a Gbe HaNeKIHO OLEHEHa;

* BeposTHo e MKOHOMHHECKHTE MON3H OT CAeNnKaTa 1a 6baaT MOJyY€eHH;

* Hanpasenute pasxomm wim Te3d, KOMTO MnpeacToM na 6waar HanpaBeHH, MOraT HaJexaHo jaa 6naar
OLICHeHH;

* He e 3anaseHo mpoas/mKaBallo yyacTie B yNpaBleHHETO HA B3EMAHHATA WK e(beKTHBEH KOHTPON BBPXY
THX.

4.5.2. Ilpuxoau OT JHXBH

HPHXOII'.HTC OT JIHXBH BbPXY B3€MaHHUATA, HpHHOﬁHTH 110 IOrOBOPH 34 LIECHH, CE OTYMUTAT TEKYLLO MO MeTona
Ha ec])ek'm BHH3 JIMXBEH MPOLIEHT CHITIACHO YCNIOBHATA Ha CrIOpa3yMeHHATA.
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4.6. OnepaTHBHH pa3xoau

OneparusHuTe pasxonu ce NMpu3HaBaT B nevan6ata WK 3arybara NpH TOJ3BAHETO Ha YCIYTuTe HIH Ha
[1aTaTa Ha Bb3HUKBAHETO M.

4.7. Pa3zxoau no 3aeMn

CwraacHo 3akoHa 3a JPYKECTBATA CBC CreliHalHa U MHBECTHLIMOHHA LN ,pr}KeCTBOTO HMa OrpaHHYE€HHA
OTHOCHO MOJTY4YaBaHETO Ha 3aeMH.

4.8. PuHAHCOBH HHCTPYMEHTH

DHHAHCOBMTE aKTMBM M MacHBH Ce MpPU3HABAT, KoraTo JIpyXKECTBOTO CTaHe CTpaHa MO JOrOBOPHH
CropasyMeHHs, BKIIIOYBALIN (DMHAHCOBH HHCTPYMEHTH.

DUHAHCOB aKTHB CE OTNHCBA, KOraToO Ce 3ary6H KOHTPOJ BBPXY JOrOBOPHHTE npaBa, KOWTO CBCTABIIABAT
(hHHAHCOBHS aKTHB, T.€. KOTaTO Ca M3TEK/IM NPABATA 3a MOMyyaBaHe Ha MapH4HH MOTOLM HIIH € TIpeXBbplieHa
3Ha4K¥MaTa YacT OT PUCKOBETE H U3TOIUTE OT COOCTBEHOCTTA.

DHHAHCOB MACHB Ce OTITHCBA MPH HEroBOTO MoracsapaHe, HU3NUTalllaHe, NPy aHy/MpaHe Ha cJejKaTa Uil npu
H3THYaHe Ha NaBHOCTHHA CpOK.

[lpu mbpBoHAYanHO mpu3HaBaHe Ha (MHAHCOB aKTHB M (DMHAHCOB MACHB HpyKecTBOTO T OLEHsBa MO
CrpaBe/yIBa CTOHHOCT MUIIOC Pa3XOAMTE MO TPaH3AKUMATA C M3KIMOYEHHe Ha (DHHAHCOBMTE AKTHBH H
MAcHBH, OTYMTAHM MO CHPAaBELIMBA CTOMHOCT B mneyanbata wiu 3arybara, KOMTO Ce TNpH3HABAT
TbPBOHAYATHO M0 CNpaBe/yIHBa CTOHHOCT.

DUHAHCOBHUTE AKTHBU CC MPpH3HABAT Ha JaraTa Ha cIejKara.
OHHAHCOBHTE AKTHBU H qJHI-IaHCOBHTe NacHBH CE€ OLIEHABAT MOCAEABAl0, KAKTO € [TOCOYEHO no-aomy.

4.8.1. ®HHAHCOBH AKTHBH

C wen nocsienBaio oLeHsBaHe Ha (YUHAHCOBHTE AKTHBH, C H3KTIOYEHHE HA X€KUpALUTE HHCTPYMEHTH, T
ce KIacu(UUMPAT B CIEHHTE KATErOPUH:

*  KPEIMTH W B3eMaHHs;

*  (bMHAHCOBM aKTHBH, OTUMTAHH MO CNIPABEJINBA CTOHHOCT B Meyan6aTa Wiy 3arybara;

*  VHBECTHLMH, IbPKaHHU [0 NMaJEx;

*  ()MHAHCOBM aKTHBH Ha Pa3MONOKEHHE 33 NPOAAKDa.

DUHAHCOBHTE aKTHBM Ce Pa3NPENENAT KbM OTAENHHTE KATEOPHH B 3aBHCHMOCT OT 1enTa, ¢ KOSTO ca
npunobury. Kareropusra Ha najnes (UHAHCOB MHCTPYMEHT OMpenens Merona My Ha OLEHSBaHE W Janu
[IPHXOQUTE ¥ PasXOAWTE Ce OTpasABaT B nedanbaTa Wi 3arybata Wid B ApPYrus BCEOOXBATEH HOXON HA
ApyskecTsoto. Beuuki (MHAHCOBM aKTHBH C M3KIIOYEHHE HA TE3H, OTYHTAHH MO CrpaBe/UIMBa CTOHHOCT B
neyanbara wiy 3ary6aTa, NOUIEKAT Ha TecT 3a 00E3LEHKa KbM 1aTaTa Ha dunancoBHs OTHET. DHHAHCOBHTE
aKTHBU Ce 0D€3LEHsABAT, KOTaTo CHIUECTBYBAT 00EKTHBHHM JOKA3aTeNICTBA 33 TOBA. INpunarar ce paznmuunu
KPHTEpHH 32 OTIpe/IeNIsiHe Ha 3arybara OT obe3LeHka B 3aBHCHMOCT OT KATETOPHATA Ha (PMHAHCOBHTE AKTHBH,
KaKTO € OMHCaHO Mo-40Iy.

Benuku npuxonu W pasxoaM, CBBLp3aHH C MPHTEKABAHETO HA (PMHAHCOBH WHCTPYMEHTH, CE& OTpA3sBaT B
nevanbata WM 3arybaTta nmpH MOMy4YaBaHETO HM, HE3aBMCHMO OT TOBa KakK Ce€ OlieHfBa OanaHcoBarTa
CTOHHOCT Ha (pMHAHCOBHSA AKTHB, 3a KOMTO Ce OTHACAT, U ce NPEACTABAT B OTYETA 32 JOXOJHMTE Ha PENOBE
»~DOHHaHCOBH pasxoau”, ,, DHHAHCOBU npuxopu” unu ,JIpyru GUHAHCOBM MO3WLMH”, C M3KIIOYEHHe HA
3ary6ara ot 06e3leHKa Ha THProBCKH B3CMaHHs, KOATO Cce MPeACTaBs Ha pel ,,Pa3zxonu 3a o6esuenxa”.
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KpennTn u Bzemanns

Kpemwti v B3eMaHMs, BBE3HMKHAIM MbpPBOHA4anHO B JIpY>KECTBOTO, Ca HENEPUBATHBHU (PHHAHCOBH
WHCTPYMEHTH ¢ (UKCHPaHHU TIAlaHKs, KOMTO He Ce ThpryBaT Ha akTHBeH nasap. Kpeauture u BemauusTa
TOC/IeABAILO CE OLEHABAT M0 aMOPTH3HpPaHa CTOMHOCT, KaTo Cé M3M0JI3Ba METONBT Ha e(EeKTHBHATA JIHXBA,
HamalieHa ¢ pasMepa Ha obesueHkara. Beska mpoMsHa B CTOMHOCTTa MM ce OTpassiBa B mevanbara wiu
3arybara 3a Tekymmus mepuop. Iapurte ¥ mapuyHHUTE €KBHBAJIEHTH, THPrOBCKUTE M MO-TONAMATA HacT OT
Apyrute B3eMaHus Ha Jpy>KecTBOTO cnajar KbM TasH KaTeropus GHHAHCOBH MHCTPYMEHTH. JIHCKOHTHpaHe
HE Ce W3BBPILBA, KOTaTo e(PEKTHT OT HEro € HE3HAYMTEIIEH.

3HayuMKM B3EMaHHMA CE TeCTBAT 3a OOe3LEHKa MO0 OTAENHO, KOraro ca MPOCPOYEHM KbM [aTaTa Ha
(hHHAHCOBHSA OTHET MJIM KOTaTO ChILECTBYBAT OOEKTHBHM IOKA3aTENCTBA, Ue KOHTPAreHTHT HAMA 113 H3MTBIHA
3abIDKEHUATa CU. Beuuku Apyr¥ B3eMaHus ce TecTBaT 3a OOEe3LEHKa 10 IPyIH, KOWTO Ce OMpeaensT B
3aBUCHMOCT OT MHOYCTPHATA M PETHOHA HA KOHTPAreHTa, KAKTO W OT APYrH KPEIWTHH PHCKOBE, aKO
CBLUECTBYBAT TakMBa. B TO3M cryyait mpoLeHTHT Ha obesleHkara ce onpeaens Ha 0a3aTa Ha MCTOPHYECKH
NaHHW OTHOCHO HENOraceHH 3aJb/DKEHHS HAa KOHTPAareHTH 3a BCAKA MIAEHTH(HUMpaHa rpyna. 3arybara ot
00e3LeHKa Ha TBPrOBCKUTE B3€MaHHs Ce MPEACTaBsl B OTYETA 32 IOXOMTE Ha pea ,,Pa3xonu 3a obesuenka”.

OHHAHCOBH AKTHBH JbP/KAHH 10 NaJex

DHUHAHCOBH aKTUBU ABPiKaHH N0 NajexK ca HEACPHBaTHBHH dJIle&HCOBH dKTHBH, KOHUTO Cca C d)HKCHpaHO HITH
OINpeneieHO niallaHe u QJHKCHpaH nanex, KOWTO NPEANPHUATHETO MMA IMOJIOKHTEIHO HAMEPEHHE U
Bb3HAMEDsABA OJa 3abpiKH N0 naaexa.

DyHaHCOBHUTE AKTHBH AbPiKaHH [0 Najgex Ha ,pr}KeCTBOTO BKJIFOYBAT B3€MaHHA MO JOrOBOP 3a LECHA.

3a Te3n (MHAHCOBM aKTUBM NMevanOH MM 3ary6u ce MPU3HABAT B OTYETA 33 JOXOJMTE, KOraTo hHHAHCOBHS
aKTHB CE OTMHCBA WK 0be3LeHsBa.

4.8.2. DHHAHCOBH NACHBH
DunaHcoBMTE MacHBH Ha JIpy>KeCTBOTO BKIIIOYBAT THPrOBCKH M APYTH 3aAB/KEHHA.

®HHaHCOBHMTE NMacHBH CE NPU3HABAT, KOTATO CHIIECTBYBA JOrOBOPHO 3ab/UKEHHE 3a MUIALIAHE HA MAPUYHH
CyMH WIH Apyr (pMHAHCOB aKTWUB Ha JPYro MPEANpHATHE MM JOrOBOPHO 3aJb/UKEHHE 33 PasMiHa Ha
(MHAHCOBM HMHCTPYMEHTH C ADYro NpEANpHATHE NpPH MOTEHUMATHO HeGNArONpUATHH YCIoBHMs. Beuukw
pa3sxoau, CBbpP3aHH C JINXBH, U NPOMEHH B CNpaBe/JIMBaTa CTOHMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, aK0 MMa
TaKHBa, Ce NpW3HaBaT B mnevyanbara unm 3arybata Ha pen ,,Ounancosu pasxoau” wmu .. Ounascosu
MPHXOOU™.

DHHAHCOBHTE NACHBH CE OLICHABAT MOC/EABALIO N0 AMOPTH3MUPAHA CTOWHOCT, KaTO Ce M3MON3Ba METOOBT Ha
ed)eKTHBHATA JINXBA.

T'bpl‘ OBCKHTE 3a0bJDKEHHs C€ MpPH3HABaT NMbPBOHA4YaJlHO MO HOMMHAJIHA CTOHMHOCT H BIMOC/IEACTBHE Ce
OLEHABAT M0 aMOpPTH3HpaHa CTOﬁHOCT, HaMalleHa C NnalaHus Mo ypexKaaHe Ha 3aQB/DKEHHETO.

3agekeHuATa 3a MiallaHe Ha JMBHIEHTH Ha aKUMOHEDHTE ca BKJTIOYEHM Ha pel ,.KpaTkocpounm
3a/Ib/DKCHHA KbM CBBP3aHH JIMLA™ B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOraToO AMBHUAEHTUTE ca 0100peHH
3a pasnpefie/ieHle oT 00oTo chOpaHHe Ha aKLMOHEPHTE MPEH KPas Ha OTHETHHS MEpHOLL.

4.9. lanbuu BbPXY A0X04a

Jpy>xecTBOTO € yupeneHo ChIIacHO 3aKoHa 3a APYIKECTBATA ChC CMELMANHA HHBECTHLIMOHHA e, ChriacHo
a1, 175 or 3akoHa 3a KOPHNOPaTHBHO MOJOXOAHO O6/araHe APYKECTBATA ChC CMELHMATHA HHBECTHIHMOHHA
uen He ce obnaraT ¢ KOPIOPATHBEH [aHbK.

4.10. Ilapu u NapHYHH EKBHBAJIEHTH

[NapuTe 1 napuyHKUTE EKBUBANEHTH C€ CBCTOAT OT HATMYHUTE Napy B 6POit W NApHYHH CPEACTBA M0 GAHKOBH
CMETKH.
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4.11. CobcTBEH KAaNUTAN H pe3epBH
AKUHOHEPHUST KanuTal Ha J[pyXecTBOTO OTpa3sBa HOMHHANHATA CTOMHOCT HA EMUTHPAHHTE aKLIMA.

IIpeMuHHUAT pe3epB BKIIOYBA MPEMHHM, MOMYHEHH MPH MMbPBOHAYATIHOTO EMUTHPAHE Ha COOCTBEH KANHUTalL
Beuuku pasxomu mo cresikM, CBBbP3aHH C eMHTHPAHE Ha aKLWM, Ca MPHUCTAJHATH OT BHECEHHS KATMTAN,
HETHO OT JaHBYHHU 00/1eKYeHHs.

Ob1mre pesepsy BKIIOYBAT 3aKOHOBH Pe3epBH ChIIacHO Thprosekus 3akoH. U 246 an. | ot Teprosekus
3akoH 3a JICHL] He ce npuara.

Bewnuky Tpanzakuuu che cobersenuumTe Ha J[pyKecTBOTO ca NPENCTABEHH OT/EIHO B OTHETa 33 COBCTBEHNUS
KanuTan.

4.12. IIeHCHOHHH H KPATKOCPOYHH Bb3HAIPAAIEHHS HA CIYKHTEINTE

Jlpy’ecTBOTO OTYMTa KPAaTKOCPOYHH 3alb/KEHHS MO KOMIMEHCHPYEMH OTIYCKH, BBH3HWKHATH MOPAjH
HEH3IMON3BAH MJIaTEH FOJMILEH OTMYCK B Clly4auTe, B KOMTO Ce O4YaKBa TOM jAa ObaaT non3ead B paMKHTE Ha
12 meceua cie natata Ha OTYETHHA NEPHOL, MPe3 KOWTO HAETHTE LA Ca MONOKHIN TPY/a, CBHP3aH C TE3H
oTmyckH. KpaTKOCpOYHMTE 3alb/DKEHHS KbM M[EPCOHANa BKIIOYBAT HAAHWLM, 3aU1aTH M COLMATHH
OCHI'YPOBKH.

JIpy’ecTBOTO AB/KH NEHCHOHHH BB3HATPAKICHHS HA CILy)KHTEJIUTE CH MO MIaHOBE C NeDHHHPAHH BHOCKH.
[Inanose ¢ neduHMpaHy BHOCKH Ca MEHCHOHHH ILIAHOBE, N0 KOMTO Jpy’KecTBOTO BHAcS (MKCHpaHH BHOCKH
B HE3aBMCHMH JpyxecrBa. [Ipy)KecTBOTO HAMa JpYrd NpPaBHH WM JOTOBOPHM 3ab/DKEHHUS Cle[
H3ILIALAHeTO Ha (PUKCHPaHHTE BHOCKH. JIpy)KecTBOTO Miaiia GUKCHpaHu BHOCKH MO JIbPIKABHH [IPOrPaMH U
CHCHOHHH OCHIYPOBKH 32 CBOWTE CITY>KUTEJIM BB BPb3Ka C MJIaHOBETE C AeDMHUPaHH BHOCKH.

KpaTkocpouHuTe HOXOMM HA CIy)KHTETHTe, BKIIOYMTENHO M TIONAraeMHTE Ce OTILYCKH, Ca BKITIOHEHH B
TEKYIMTE MaCHBH Ha Pe]l ,,3aAb/DKEHHS KbM IEPCOHANA H OCHIYPHTENHM HHCTHTYLIMH TI0 HEIHCKOHTHpAaHA
CTOMHOCT, KOATO JIpy»KECTBOTO O4aKBa [a M3MIATH.

4.13. IIpoBu3uH, yCJOBHH NACHBH H YC/IOBHH AKTHBH

[IpoBusunTe Ce MpU3HaBAT, KOraTO HMa BEPOSTHOCT CETAIHH 3aNb/DKEHHS B PE3yJTAT OT MUHANO ChOUTHE
Aa nosenar N0 M3XOISLI MOTOK Ha pecypcH OT JlpyKecTBOTO M MOXe Jla Obae HanpaBeHa HafleKIHA OLIeHKA
Ha CyMaTa Ha 3a/Ib/DKEHHETO. BB3MOXKHO € CPOYHOCTTa MIIH Cymara Ha M3XOJALIMA MapHyeH MOTOK fa €
HecurypHa. CeraiHo 3a/ib/KeHHe Ce MOPAKAA OT HATMYHETO HA NMPABHO MITH KOHCTPYKTHBHO 3a/IbJlKEHMUE
BCJIE/ICTBHE HA MHHAJIH CbOMTHS, HaNPUMEp rapaHLkH, NPaBHH CIIOPOBE WK OOPEMEHSBALIIH 0rOBOPH.

Cymara, KOSTO Ce NpU3HABa KaTO MPOBM3HA, Ce H3UMCIIABA Ha 6a3a Hali-HANEKIHATA OLEHKA HA PA3XOHTE,
HEOOXOMMH 33 ypekflaHe Ha CeraliHo 3alb/DKEHHe KbM Kpas Ha OTUETHHS MEpHOM, KATO Ce B3eMar B
MPENBH] PUCKOBETE M HECHTYPHOCTTA, CBBP3aHH ChC CEraliHoTo 3aabikenne. Korato chuiecTsysar pequua
MOAOGHH 33b/KEHHS, BEPOATHATA HEOGXOAMMOCT OT M3XOJSIL MOTOK 3a MOrACSBAHE Ha 3aIb/KEHHETO Ce
Ompezens, KaTo Ce OT4eTe rpymara Ha 3afb/KeHWATa KaTo usano. ITpoBusMMTE Ce AMCKOHTUPAT, KOTraTo
eeKTbT OT BpEMEBUTE Pa3NIHKH B CTOWHOCTTA Ha MApHTE € 3HAYHTEIEH.

OGesiueTenus OT TpeTH JIHla BB BPB3Ka C JaleHO 3aIbIDKEHHE, 32 KOHTO JIpysKecTBOTO € CHIYpHO, e 11e
MOMy4H, C€ NMPW3HABAT KaTO OTJAE/IEH aKTHB. TO3W aKTUB MOXE M Ja He HaJBHILABa CTOMHOCTTA Ha
CHLOTBETHATA MPOBH3HA.

[IposusunTe Ce Mpepasriexnar KbM Kpas Ha BCEKH OTUETEH NEePHO U CTOHHOCTTA UM ce KOPHrHpa, 3a Jia ce
OTpa3#u Haii-nobparta NpuOIH3UTEIHA OLIEHKA.

B CIy4aHTe, B KOHMTO C€ CUHMTAa, Y€ € MAJKO BEPOATHO Oa BB3HUKHE H3XOA4L] MOTOK HAa HKOHOMHYECKH
PECYpPCH B pE3yNTaT Ha TEKYLIO 3aQb/DKEHHE, MAacHUB HE ce NnpH3HaBa. VcnoBHuTe macHeH cjcaea ga ce



IMosicHeHHS KbM MeRIHHHUA GHHAHCOB oT4eT KbM 31.03,2015 roa. Ha Yanuua AJCHULL 16

OLEHABAT MOC/IENBALIO MO MO-BUCOKATA CTOHHOCT MEXIY OMKMCAHATa MO-TOpe CpaBHUMA TMpPOBU3MA M
MbPBOHAYAITHO MPH3HATATA CyMa, HaMaleHa ¢ HaTpyrnaHaTta aMOpTH3aLuUsL.

4.14. 3paunMHE NpeNeHKH Ha PHKOBOACTBOTO NPH NPH/JIAraHe HA CYETOBOJHATA MOJIHTHKA

3HaYUMHTE TPELEeHKH Ha PBLKOBOACTBOTO MNpPH MPHIAraHEeTO HA CYETOBOAHMUTE MOJHTHKH Ha ,H]JYJKECTBOTO,
KOMTO OKa3BaT Hal-ChIIECTBEHO BIHIHHE BBPXY clmHchonm‘e OTYETH, Ca CBBP3aHH C Knacudmxauuﬂ"ra H
IOCIeABalllOTO OLICHABaHE Ha npnﬂoﬁm"re B3E€MaHHA 110 JOTOBOPH 3a LIECHA.

4.15. HecHrypHOCT HA CYETOBOAHATE NPHUOIH3HTEIHH OLleHKH

an H3roTBAHETO Ha C])HHaHCOBHSI OTHET PBKOBOIACTBOTO IIpaBH peauLa NpeanoaoXKeHHuA, OLICHKH H
A0MYyCKaHHWA OTHOCHO MPH3HABAHETO H OLIEHABAHETO Ha aKTHBH, NacHBH, NMPHXOIH H pa3xogH.

Heﬁcramenum"e PE3ynTaTd MOrart Ja ce pas3jiMuaBar OT NpennooKeHHATa, OLEHKHUTE H JONYyCKaHUsTa Ha
PBKOBOACTBOTO U B PEIKH CIYy4Yau ChOTBETCTBAT HAMMBJIHO Ha NpEABapHTC/IHO OLIEHEHHTE PE3YIITATH.

5. ImoTH, MalIHHH, CHOPBKEHHs H 060pyaBane
B xunaou neea Cronancku O6mo
HHBEHTap

Omuemna cmoiinocm

bananc kem 1 axyapu 2014 2 2
ITpraobuTtu akTHBH = =
OTnuHcaHd akTHBH - -
bananc kem 31 nexkemspu 2014 2 2

Banauc kem 1 sHyapu 2015 2 2
[punoGuTH akTHBH = =
OTtnucaHy akKTHBH - -

bananc kem 31 mapt 2015 2 2
Amopmusayua u 3azyéu om obe3uenka
Bananc kem 1 sHyapu 2014 2 2

AMOpTH3alus 3a Mepuoaa - -
AMOPTH3aLMS Ha OTITHCAHUTE AKTHBH - -

bananc kem 31 gexemspu 2014 2 2
bananc kem 1 sHyapu 2015 2 2
AmopTH3zauus 3a nepHona - -
AMOpTH3aLIMA Ha OTIHUCAHHUTE AKTHBHU - -
bananc kem 31 mapt 2015 2 2

Banancoea cmoiinocm

KoM 1 snyapu 2014 0 0
Kem 31 nexemspu 2014 0 0
Kem | anyapu 2015 0 0
Kvm 31 mapr 2015 0 0

JbnroTpailiHuTe MaTepUaHu aKTHBH Ca HAITBIHO amopTu3upanH kpM 31.03.2015 r.

Kem 31.03.2015 rox. HAMa yupeieHH TeXeCTH BBPXY HETEKyLIHTe MaTepUalnHH aKTHBH, CODCTBEHOCT Ha
ZIPY>KECTBOTO.
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6. HemaTepnanHu aKTHBH

B xunacu neea JApyrn Oomo
Oniuemna cmotinocm
bBananc keMm 1 suyapu 2014 29 29

ITpunobuTu aKTUBH - -
OTnucaHu aKTHBH - -
Bananc kbM 31 nekemepu 2014 29 29

Banauc koM 1 snyapu 2015 29 29
IIpuobuTH aKTHBH - -
OrnucaHu aKTHBH - -

bananc kM 31 mapt 2015 29 29
Amopmusayua u 3azybou om obezuenka

bananc koM 1 aHyapu 2014 23 23
AMOpTH3aUUs 3a Nepuoaa 3 3
AMOpTH3aLIMA Ha OTIHCAHUTE AKTHBH - =
bananc kem 31 nexemspu 2014 26 26
Bananc xbm 1 gayapu 2015 26 26
AmopTu3auus 3a neproaa 1 1
AMOpPTH3aLMA HA OTTIIMCAHUTE aKTHUBH - -
Bananc xem 31 mapr 2015 27 27

Banancoea cmoiinocm
KoM 1 sayapu 2014 6 6

K®m 31 nexemspu 2014 3 3
KbM 1 snyapm 2015 3 3
Knm 31 mapr 2015 2 2

Kbm 31.03.2015 roa. HAMa yypeieHH TEXKECTH BbPXY HETEKYILMTe HEMaTepHaTHH aKTHBH, COOCTBEHOCT Ha
JIPY’KECTBOTO.

33[’y53 oT 00e3leHKAa H NOC/IEIBAII0 Bb3CTAHOBABAHE OT obe3nenka

Hsma 3ary6a ot obe3ueHka.
7. AuBecTHIHH BbB B3eMaHHA 32 CEKIOPHTH3HpAHE

B Tekymmre M Herekywure akTuBu Ha YanuHa AJICULl ca peduuupand uyactd «MHBECTHLMH BbB
B3EMaHHs 33 CEKIOPMTH3HpaHe», B KOWTO € MNpefCTaBeH NopT(eHnsT Ha ApY>KEeCTBOTO, uieTo (hopMUpaHe e
OCHOBEH MpPeAMET W CMUCHIT Ha CHLIECTBYBAHE Ha JPYKECTBOTO. To3u nmopTdeiin oT B3eMaHus NpeACTaBIsIBa
JHHAMHWYHA, HO LANOCTHA CBBKYMHOCT. OToenHWTe B3eMaHMd HAMAT HMKOHOMHYECKO 3HAuYeHHE 3a
JPY/KECTBOTO H3BBLH HEroBus noprdein 3a cekropurusupane. ITopTheisbT OT B3eMaHMs Ha YnmuHA
AJICHLI ce 06HOBABA, KaTO MOCTHILIEHHATA OT NOTracABAaHWTE B3EMAHHMs C& MHBECTUPA B MOKYNKATa HA HOBH
e3emanus. [Ipes nepBoTo TpuMeceyne Ha 2015 roa. He € H3BbPLIEHA HHBECTHLIMS B HOBM B3€MaHHUs.

[To orHolIEHHEe Ha MHBECTHLIMHMTE BbB B3e€MaHHsA 3a cektopuTusupane ce npunaratr MCC 32 «DuHaHCOBH
MHCTPYMEHTH: OmnoBecTsBaHe u mpencrassHe» U MCC 39 «DuHaHCOBM MHCTPYMEHTH: NpU3HABaHE W
ouenssane». Cnopen aedpunuuuure Ha MCC 39 Tesu noprdeiinu B3emaHHs 338 CEKIODHTH3HpaHE Ce
kiacuduimpa B kateropuaTa «MHBeCTHLIHH, IbPKaHH 10 MAAEX» W CE TPETHPA OT APYXKECTBOTO B CHOT-
BETCTBHE C M3UCKBAHUATA 3a Ta3W KaTErOpHs aKTHBM.
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Crobpazno MCC 39 npu mbpBOHaYaHO NpH3HABaHe HA NPUAOOUTHTE B3eMaHuA, B nopTdeiina Ha Vinuna
AJICHLI, Te ce oueHABaT KaTO «HUHAHCOBH aKTHBH, IBbPXKAHK [0 MaZexk», a HMEHHO — Mo cebecToifHocT,
KOSTO € CrpaBe/InBaTa CTOMHOCT Ha MJIATEeHOTO 3a HEero HACPeUIHO Bh3Me3dgBaHe. Pasxonure mno chenkara
Ce BKJIFOYBAT B TbPBOHAYAIHATA OLIEHKA.

ITpu xoHcratupana BeposTHocT VinunHa AJICHLL na He e B CheTosHME 2 ChOepe BCHUKM JABDKMMH CyMH
(rmaBHMLA ¥ JIMXBA) CHIVIACHO JOTOBOPHHTE YCIIOBMS 3a B3€MAHMSTA, AbPKAHH M0 MANeX, APYKECTBOTO
oTuHTa obe3LeHKa WK 3aryba BCIeACTBHE Ha HechOMpaeM AT, PasmepsT Ha 3ary6aTa e pasnukarta MexIy
GanancoBata Cyma Ha B3eMaHeTO W HOBOYCTAHOBEHATA CMPABEUTMBA CTOWHOCT (HO MaKCHMyM CeraliHaTa
CTOHHOCT Ha OYaKBaHWTE OBACIIM MAapHYHH MOTOLM, JUCKOHTHPAHHW C OPHUIMHANHMA e(EeKTHUBEH NHXBEH
MPOLEHT HA PHHAHCOBHS MHCTPYMEHT (BB3CTAHOBMM pa3Mep) — ChoOPa3HO NpPHHLMIIA 33 MPEANasIHBOCT Ha
OLIEHABAHETO).

Kem 31.03.2015 r. kopekums Ha MbPBOHAYANIHATA OLIEHKA HA B3EMAHHATA € U3BbPLIBAHA KAKTO ClE/Ba:
31.12.2014 31.12.2014
(xun. neBoBe) (xun. neBose)

MHBECTHLMH BBB B3EMaHHUs 34 CEKIODUTHU3HPAHE 577 588
HHBECTHLIMH BbB B3EMaHKA 32 CEKIOPHTH3HPAHE - IPOCPOYEHH 119 119
OGesuenKa Ha B3eMaHH 33 CEKIOPUTHU3HPaHE (98) (98)
HerHa cToiiHOCT HA B3eMaHHS 32 CEKIOPHTH3HpaHe 598 609

8. KpaTkocpounu B3emMaHus

Karo «kpaTkocpounu B3eMaHHs» ca OTHETEHH B3eMaHuATa Ha Yimuaa AJJCULL HeBKIOUeHH B noprdeiina
B3EMaHUA 32 CEKIOpUTH3HpaHe. ToBa ca B3eMaHHs 1O HeIUIATeHH YCIYrH M3BBH OCHOBHATA (hHHAHCOBA JeHi-
HOCT Ha IPYKECTBOTO, KAKTO W B3€MaHHS 110 JIMXBU U HEYCTOMKH BBB BPH3Ka C HHBECTHIIMHTE BB B3EMaHHS
H CEKIOPHTH3HpAHe.

BzemanusaTa no auxeu u Heycmiim NpeacTaBadBaT MaaeKUpaHHd, HO HEIUJIaTeHH, KaKTO U HEMaaeKHpaHH!
JIHXBH, KOHMTO C€ OTHACHT 34 H3MHHAJIMA OTYETEH nepuoa.

Kato «apyrn B3emaHus» ca OTpaseHH W3BBDIICHWTE MIAlIAHMS HA Pa3XOQH M TAKCH MO MPEANPUETH
AEHCTBUA N0 CHOMpaHe HA B3eMaHusl.
KoM 31.03.2015 r. kpaTkocpounuTe B3emanus Ha Yinuna AJICUL] ca kakTo ciensa:

31.03.2014 31.12.2014
(xui1. 1eBoBe) (xun. leBoBe)

[Tpocpouenn B3eMaHus M0 NafeKUPaHH TEKYILH JTHXBH 5 5
OGesueHka Ha NPOCPOYEHH B3EMaHMs MO NMaJeKUPAHH TEKYLLH 4) 4)
JTHXBH

Bsemanus no HenaaeXUpaHu TEKYLLHM JIUXBH 3 3
Bsemanus no 3akoHHa JTMXBa - NPOCPOYEHH 21 21
O6ezieHka Ha B3eMaHuUs 110 3aKOHHA JIUXBa (18) (18)
Bsemanus no HeycTOMKH - npocpodeHu 48 48
O6e3uenka Ha B3eMaHHs M0 HEYCTOMKH (38) (38)
Jpyru B3emaHus 21 21
O6uo kpaTKoCpOYHH B3eMaHHA 38 38

Hsima yupeasiBanu 3a103u BBPXy B3eMaHHS HA APYAKeCTBOTO.
9. Ilapu9HHu cpecTBa H NAPAYHH eKBHBAJECHTH

B crarusra «Ilapuunu cpeacTBa W NapMYHH €KBHBAIGHTHY» Ca OTHETEHH €AMHCTBEHO Mapu4HH CpelcTBa B
7neBose no cmetkure Ha Yanuua AJICHL] npu 6aHkaTa-aenosuTap u pasnosnaraemMa cyma B Kaca.
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KM 31.03.2015 r. napuunute cpenctea va Vanuna AJICHLI ca kakTo cnenpa:

31.03.2015 31.12,2014
(xun. 1eBoBe)  (xui. 1€BOBE)

PasnnawarenHa cMeTka JeBa 259 244
Kaca nesa 4 1
Oomo 263 245

HpyrxecTBOTO HAMA GIOKHPaHH NMAPH U NAPHYHH EKBHBAJICHTH.
10. 3anb/KeHHsl KBbM MePCOHAJ H COLHATIHO OCHIYPSBaHe

3aaB/DKeHUATA KBM NIEPCOHANA U 32 COLMATHO OCHTYpsiBaHe Ha YnHHa AJICHI] ca kakTo cienpa:

31.03.2015 31.12.2014
(xun. neBose) (xun. neBoBe)

Texyuy BB3HarpakaeHus 1 2
Brocku 3a coupanHo ocurypssane 1 1
O6mo 2 3

Texymure 3aabmkeHuaTa KbM NEPCOHANA 1 32 COLMATHO OCHIYpSBaHE NpPEeOCTaBNABAT Bb3HAIPAKIACHHS 110
AOTOBOp 32 ynpaBneHue 3a Mecel MapT 2015 rog., KaTo ChIUTE lie Ce W3IUIATAT A0 Kpas Ha Mecel| anpHi
2015 .

11. Ipyra TeKymH 3aab/oKeHHs

Karo «apyru Texyum 3ab/oKeHHS» Ca OTHETEHH MaNeKHPAHATE HEMNATEHH 3aTb/DKEHHS KbM JOCTABYHLIH H
KOHTPOJIHH/HAA30PHU UHCTUTYIIHH.

3aAb/DKEHHATA CE OTYMTAT MO TAXHATA HOMUHAIHA CTOHHOCT.
12. OcHOBeH KanuTaj

Ksm 31.03.2015 r. peructpupanusT xanutan Ha Vinuxa AJICHLI e 650,000.00 (wectcToTvH U neTaecer
XW/Ii1u) NeBa, pasnpeneneH Ha 650,000 6pos 0GHKHOBEHH MOMMEHHM aKLHUH C MpaBo Ha riac oT Kiac A, ¢
HOMHHanHa croliHocT 1.00 nieB Beska.

13. IIpemuen pezeps

Kbm narata ua nopasane na MEXXJIMHEH ¢unancos otyer Yanuua AJICHL] uma dopmupanu pezepeu or
€MHCHH Ha aKLMH.

14. O6mu pesepeu

OGunTe pesepeyu nomneskar Ha GopmuUpaHe U pasnpeeneHue 1o pena, npensuaeH B THProBeKHs 3aKOH.

15. HocTenaenns, NIAIAHAS H NAPHYEH NOTOK OT oneparuBHarTa aeiinoct. Ilpuxonun, pasxoan u
pe3yJarar ot aeiiHocTTA.

[IpeamersT Ha neiiHoct Ha Yamuna AJICHL] karo 4KIIHOHEPHO APY>KEeCTBO 33 CEKIOPMTH3MPAHE Ha B3EMa-
HUA OTHACA NEHHOCTTA Ha IPY’KECTBOTO M3LSIO KbM (DHHAHCOBHS cektop. py>ecTBOTO HAMA 3a NpeAMET
Ha ISHHOCT KaKBMTO W J1a € APYTH CAEJIKH, KOHTO Ja He Ce OTHACAT KbM ¢unancoBus cexrop. [lopanu Tasu
NpHU4HHa 0 oTHOWeHHe Ha Yinuxa AJICHL] nonsTusTa «onepaTMBHA AEHHOCTY H «(HHaHCOBa neiHOCT)
cbBrazar. Tasu WHTepNpeTalys CHOTBETCTBA HA NPHHLHIHTE W ayxa Ha MCC 7 «Otuetu 3a napuunure
noroun» («[Tapu4HuTe MOTOLM OT ONEpaTHBHATA AEHHOCT Ce U3B/MYAT [IABHO OT FIABHUTE NPHXOJOHOCHH
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AECHHOCTH Ha MPEANPHATHETO.»), MaKap M Ja ce OTJMYaBa OT OBGLIONpPHETaTa NMpakTHKa (3a HeUHAHCORH
NpeanpHATHA).

Eto 3amo cueropoaHaTa nonuruka Ha Yanuua AJICHLL, oTkKAeCTBIBANKH TE3U MOHATHSA MO OTHOLICHHE HA
ApYKECTBOTO, OTUMTA KaTO MOCTBIUICHHS OT OnepaTHBHA AEHHOCT MPUXOAMTE OT JIMXBHU 10 NPUAOOUTHTE
B3EMaHMS 33 CEKIOPUTH3alLMfA, KAKTO W EBEHTYAIHWTE MpPUXOAW OT LIEHOBH pasiMKH MEXKIy LieHaTa Ha
NpUA0OHMBAHE H LIEHATa HA YNPAKHABAHE HA NPUAOOUTUTE B3EMaHHA.

Karo pasxosu ca OT4ETEHM BCHYKH Pa3XOHi 3a MaTepHalH, BHIIHY YCITyTH, MEpCOHa, oG1H pasxoaH 1o
YIpaBIEHUETO, PA3XOAH 3a aMOPTH3ALIHH.

Pasxonwu 3a nepconana

31.03.2015 31.12.2014
(xun. nepose) (xH71. neBoBe)
Pasxonu 3a 3ariati (5) (25)
Pasxonu 3a coumanHo ocurypsBaHe 1 HanbaBKH (€8] 4)
O6uo (6) (29)

Cpento-cniucsunms 6poii Ha nepconana npes 2015 romuna Bb3aM3a Ha 2 yoseka /2014 rog. - 2 uosexa/.

16. ipyru pasxoan

Kato «apyru pasxomu», pecn. «Ipyrd IUIALIAHHA» CE OTYMTAT PasXOAMTe (CHOTBETHO: MIALIAHUATA) 34
NEHHOCTH, KOMTO HE Ce BKIIOYBAT B MPeIMETa Ha AeHHOCT Ha APY’KECTBOTO, HO CE OTHACAT 40 HEro W
CTOCOOCTBAT 33 HErOBOTO OChILECTBsABaHE. TakiBa ca PasXxoMTe 3a IMIOGH, KaKTO M M3BHHPEIHHUTE PasXOIH.

[Ipes oruethns nepuon Yinuxa AJICHL HsiMa H3BBHPEIHH PasXOMH.
17. Ilpaxoau u pa3sxoQH OT HHBECTHIHOHHA JeliHOCT

CueroBoaHata nonutuka Ha Yimuua AJICHL] npenswkaa cboGpasHo Je(HHULIMUTE W M3UCKBAHUATA HA
MCC 7 «Oryetu 3a mapuyHHTE MOTOLM» OTAEIHO OTYHTAHE HA WHBECTHLMOHHHTE MPHXOU H pasxo/u,
ONpE/eNIeHH KaTO CBBP3aHU C MHBECTHLHOHHH NEHHOCTH M3BBH OCHOBHMS MpEIMET Ha AEHHOCT Ha ApY-
ECTBOTO (THUMHYHO: MPUXOJM H Pa3XOAH 32 YNPABIEHHE HA BPEMEHHO CBOGOIHUTE OT OCHOBHATA NEHHOCT
cpeactea). Tesn AeduHMUMM CHOTBETHO Ce MNpWiaraT NpPH OTYETHOCTTA HA MAPHYHHMTE MOTOLHM O
OTHOLUIEHHE Ha MOCTBIICHUATA H MUIALAHKATA, CBbP3aHH C HHBECTHLIMOHHA NeHHOCT.

[1pe3 oruernus nepuon Vnnuua AZICHI] He e U3BLPIIBAIO Pa3XOIH W HAMA NPHXOAM OT UHBECTULIMOHHA
JEWHOCT.

18. loxon Ha akuus
JloxoasT Ha akuKsA ce YCTaHOBsBa ChoGpasHo u3ucksanuaTa Ha MCC 33 «J[oxoau Ha aKiusy.

[Ipe3 oTueTHUs MepuOA He Ca BL3HMKHAIH CHOMTHS M He Ca 3BBPLICHH CHEIKH, KOUTO HANAraT KOPEKLIHH
co0passo MCC 33. JIoxoasT Ha aKUHMA € YCTAHOBEH KATO OTHOIICHHE MEXOY HeTHHsl pe3yiTar cjef
JaHbLM U OpoAT Ha M3JaeHHTe aKuuk Ha Yanuaa AJICHLL

19. Cebp3anu B 3aHHTEPeCYBaHH JIHIA

MCC 24 «OnoBecTsiBaHe Ha CBbP3aHH /THL@» M3HCKBA (PHHAHCOBUTE OTYETH 14 ChIAbpXKAT MH(OPMALIKA 32
B3aHMOOTHOLICHHATA MEKIY OTYHTAILOTO Ce APYXKECTBO U CBLP3AHUTE C HEro JIHLA.

[pes oruetHus mepuon «cebpsanm nuua» ¢ YJIITUHA AJICHL], cprnacHo MexayHapoaeH CHETOBOAEH
crannapt 24 /MCC 24/, u npunoKUMOTO 3aKOHOATENCTBO HA Peny6nuka Buarapus ca:
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XBPCEB KO. KIIA, EHK: 831390684, nputexasamo npsko 35 Ha CTO OT ryiacosete B 0BMIOTO
ceOpanue Ha Yianuna AJICULL;

BECIIEP APKC AJl, EMK: 131381792, npurexasaiio npsko 30 Ha cro OT riacosere B 00MIOTO
crOpanue Ha Yimuna AJICHLL;

DAEHA EOOJ, EHK: 121612578, npurexasaiio npsko 35 Ha CTO OT racoseTe B 061I0TO cuOpaHue Ha
Vnnuna AJICHLI;

Jlnuara, KoMTO Ca «CBBp3aHM JMUA» MO cMuchia Ha MCC 24 u pasnopenduTte Ha AeHCTBAIOTO
3aKOHOZATEJICTBO, 10 OTHOLIEHHE Ha JIMLIATA 110 MPEAXO0AHATA TOUKa:

1. Xwpces Ko. Untepreiibabn Jlumurua, apyskecteo Ne 3459751 no onwmca Ha QupMeHaTa nanara Ha
Axrnus u Venc, 86-88 Cayt Hitnunr Poyn, Uiinuur, Jlonnon, W3 4QB, Aurnus, ObeaHHEHO KpaJCTBO
BenukoGpuranus n Cesepra Hpnanaus;

2. Xwpces Ko., MHKopniope#Tua, Kopriopauus, Hajie)KHO OpraHH3MUPaHa 110 3aKOHHMTE Ha Illata Hesana,
CAILL, cne cepamuine rpan Puno, okpsr Yooy, Illata Hesana, u anpec Ha ynpasnenue 1135 Tepmunan
Yeid, opuc 209, Puno, Hesana 89502, CAILL, peructpupaHo kato mpyskectso Ne E0255962007-2 s
THProeekus perucTsp npu Cekperaps Ha wata Ha llara Hesana;

3. IPA TUBA OOJI, EMK: 200256090, B koeto apysxectso XBbPCEB KO. KIJA npurexasa 80%,
Ynpasuren - Emun Xspces;

4. KAIIPA JTUBA OOJI, EHK: 175133535, B koeto mpyxkectso XbPCEB KO. KJTA npurexasa 99%,
Vnpasuren - Emun Xspees;

5. BEA JTUBA OOJ, EMK: 175043205, B koeto mpyxectso XBPCEB KO. KIIA npuresxasa 80%,
VYnpasuren - Emun Xnpces;

6. EOC IMBA OOJI, EMK: 175248427, B koeto apysxkectso X bPCEB KO. KJIA npuresxasa 80%;

7. ®OPC JIUBA OO/, EHK: 175248391, B koeTo apyxecteo XbPCEB KO. KJTA npurexasa 80% - mo
16.05.2014 ropa.

8. XOPA JIMBA OOJ, EUK: 200255907, B koeto apyxectso XBPCEB KO. KIIA nputexasa 80%;
Vnpasuren - Emun Xspces;

9. ’EHC IMBA OOJ, EUK: 175414404, B koeto apyxectso XbPCEB KO. KJIA npuresxasa 80%;

10. TUCTA ITMBA OO, EUK: 175212096, & koeTo apyxectso XBbPCEB KO. KJTA npurexasa 80%,
VYnpasuren - Emun Xbpces;

11. XbPCEB PETMCTBP OOJ], EUK: 831119487, B koeto apyxectso X bPCEB KO. KJIA npuresxasa
99%;

12. CUTH BAY EOO/I, EMK 130735302, BkoeTo npyxectso X bPCEB KO.KJIA npurexasa 100%;
13. BAJITAP OO/I, EMIK: 131385844, B koeTo apyxecteo BECIIEP APKC AJl npurexapa 94%;

14. "BUCTEPPA" OOJ, EHUK: 201276627, B koero ApyxectBo Ynpasuten e Emun Xwpces,
MPEACTaB/ABALL CaMO 3aeaHO ¢ XpHCTO AceHOB; B Koeto apyskectso XBPCEB KO.KIIA NpUTEXaBa
30%;

15. "KJIIMCYPA 3ATIAZI" OOJ, EUK: 121267783, ¢ VYnpaButen U MaKOpUTapeH ChAPYKHHK Emwun
Xspces;

16. "HOPEKC TK" OOJI, EMK: 121482202, ¢ Vnpasuten u cbApYkHHK EMun Xbpces;

17."2002" OO, EHK: 200256090, ¢ masxopuTapen CBAPYKHHK, npuTexasall 90 % ot apyxkecTBeHuTE
Asnose u Ynpasuren - Emun Xspces;

18. "BOJIAPTA" AJl, EUK: 175334890, ¢ uneH Ha chBeTa Ha Aupekropute — Emun Xbpces;
19. " Xvpces Ko" KJA, EUK 831390684, ¢ Ma)KOPHTApeH ChapyKHUK Emun Xnpces;

20. " AC 7" 00[, EMK 202385372, ¢ ynpaBuTen che ChAPY)KHUK Benuucnae Slnakues, koiito e u
ynpasuren u 100% coberenku Ha «@aena» EOQO]I.
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e Jluuara, KOMTO ca «CBBpP3aHM JIMLI@» 4Ype3 y4HacTHd B JApy)KecTBa Ha uneHosere Ha CbBera Ha
aupekropure Ha YJIITMHA AJICHUL, ca:

1. E® EM CU EOOJI, EMK 175198732, ¢ exHonuueH COGCTBEHHK HA KAMUTAIA VYnpasuren - Mapus
IIsetranosa [latapuncka /no 17.11.2014 roz./
AJIOHUA AJ] EUK 201556525, ¢ unen Ha cbBeTa Ha aupekropure — Mpaiino [enues [Nenues:

3. EK3APTA EOOJI, EHK 201476883 ¢ exHonu4eH cOOCTBEHHK Ha KanuTana u Ynpasuren — Meaiiio
[lenues [leHues;

4. "CTEKOM 7" OO, EHMK 175036673, ¢ makopuTapeH ChAPYKHUK U Ynpasuten — Crunuss
BnanumupoB XpHCTOB;

5. "AJI®A BHU CH" OOJ], EHK 175331339, ¢ MakopuTapeH ChAPYKHUK M Ynpaeuten — CTunusax
BrnaaumupoB XpucToB;

6. "MHIIEHHA 77" OOJ], EHK 131166074, ¢ VnpaBuren u coapyxHuk — Criwinse Bragumupos
XpHCTOB;

7. "BOJIAPTA" AJl, EHK 175334890, c unen Ha ceBera Ha aupekropure — CrunusH Bragumupos
XpHcToB;

8. "BUXPEH BWJIIMHI™ AJl, EMK 175167587, ¢ uneH Ha cbBera Ha aupekTopute — CTHIMSAH
Bnagumupor XpHcTOB;

9. "EHEPTUHMHA ®WHAHCOBA TPYTIA" AJl, EUK 131332101, ¢ unen Ha chBeTa Ha JHPEKTOpUTE
— Crunusy BnaguMupos XpucTos;

10. "BUATO" AJl, EMK 200629244, ¢ unen Ha cbBeta Ha aupekTopute — Ctunmas Bnanumupos
Xpuctog;

I1. "CTKM - 7"EOO]1 , EUK 202179479, ¢ ynpasuren — Ctunusin Bnagumupos Xpucros

[ ]

12." MHUTAK" OOJ, EHK 123029460, cnc cwapyxuHuuu - ,Anpa bu Cu“OOJ u ,Puck
nkeHepuHr“AJl, B kouTo CTHIHsSH XPUCTOB € CHOTBETHO MAsKOPHTapeH CHAPY/KHHK M aKLIMOHED;

OduchT Ha APYKECTBOTO € afpechT Ha ynpaenenue Ha Vinuua AJICULL u ce nonssa 6e38b3Me3HO, KATO
ceumaT e mpeaocraBeH ot XbpceB Ko. KJIA, koero e «cbp3aHo nuue» no cmucekna Ha MCC 24 u
pasnopenduTe Ha NeHCTRAILOTO 3aKOHOAATENICTBO.

Ilpes or4yernus nepuon Ynnunua AJICHLI He e GuUNO CTpaHa Mo CAENKH ChC CBBP3aHHU JIHLA, C U3KITIOYEHHE
Ha MOCOYEHOTO B ropHUs ab3all.

AHAJIOTHYHA HA «CBBP3aHWTE JIMLA» KATErOpHs Ca «3aMHTEPECYBaHUTE JIMLA», KAKTO Ca OMpeeNeHH B il
114, an. 5 ot 3akona 3a ny6aM4HO NpeuiaraHe Ha LeHHH KHWka («3TTTTLIK»).

[ToreHunanuo 3auHTEpeCyBaHH IHLA MO OTHOLIEHHe Ha Yinuua AJICUL] ca:

 UneHosere Ha chBeTa Ha aupekTopute: CTrmsH Bragumupos Xpuctos, Mapus L{serasosa ITatapurcka
u Ugaiino IMenues [Nenues;

e JluuaTa, KOMTO MPHTEKABAT MPSKO WIM HEMPAKO MOHE 25 Ha CTO OT rJlacoBeTe B OBLIOTO cwbpanue Ha
Ynnuna AIICHLL: Xsbpces Ko. KIIA, dupmeno neno Ne 21085 no onmca Ha Coduiicku rpaicky ¢ OT
1993 r., Codus, 6yn. Bacun Jlecku Ne 109; ®aena EOOJI, dupmeno meno Ne 5544 mo omwmca Ha
Coduiickn rpaacku cba ot 1995 r., Codus, xk. Mnagocr 4, 61.469, Bx.5, an.93 u Becrep Apkc AJl,
¢upmeno neno Ne 1089 no ommca Ha Coduiicku rpaacku cba ot 2005 r., Cobus, 6ya. Bacwun Jlescku Ne
109;

¢ Jluuara, KOKTO Ca WIEHOBE Ha YNPABHTEIIHH MM KOHTPOJIHH OPraHyi MJIH TIPOKYPHCTH Ha BCAKO OT IOPH-
JMYECKHUTE JIMLA MO NPeaX0oHAaTa TOUKa.

[Ipes oryernma nepuon Ynmuua AJICHI] He e Guio cTpaHa 1Mo CHENKH ChC 3aMHTEPECYBaHH IIMIE,
kracubuupanu mo ui. 114, an. 1 MK, KOHTO H3UCKBAT OMOBECTSIBAHE HO npasunara Ha MCC 24,
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20. YnpapieHnue HAa pHCKa

CollecTBEeHHMTEe PHUCKOBE, C KOMTO € CBbp3aHa neiHoctra Ha YianmuHa AJICHI] ca pucksT oT Heruia-
TexocnocobHocT (default risk) Ha 3aaB/DKeHMTE THLIA, THXBEHHUAT pUck (interest rate risk), onmepauMoOHHHAT
puck (operational risk) u KOHLIEHTpaLIMOHHUAT puck (concentration risk).

PuckBT OT HEmIaTexocrnocoOHOCT € CBBP3aH C HEBB3MOXKHOCTTA HA 3a[Jb/DKEHHUTE JMLA Ja WU3MbJIHABAT
CBOMTE 3abJDKEHMS 3a TUIAlllaHe Ha CeKropuTH3HpanuTe ot YinnuHa AJICHUL] e3emanus. Ha To3u puck e
U3JIOXKEH LENMAT nopTdeiin Ha APY>KECTBOTO OT B3eMaHWs 3a CeKIOpHTH3MpaHe. CyMHTe MpeNcTaBeHH B
Gananca ca Ha HeTHa 0a3a KaTO M3KIIOUYBAT O0E3IIEHKATA HA CHMHMTE/THH B3EMaHMs, OLEHEHH KaTO TaKMBa
OT PBKOBOACTBOTO Ha 6asa MpenuileH OMHT M TEKYIH HKOHOMMYECKM YC/IOBMS. 3a OrpaHHYaBaHe Ha
KPEIMTHHS PHCK CTpaTeruaTa 3a u30Op Ha B3eMaHMs 3a CEKIOPUTH3MpaHe MpeBHKaa NpuaobuBaHe Ha
B3EMaHHsi, KOWTO ca JoOpe obe3neueHH W UMATO OLEHKA MO CNpaBeIMBA Ma3apHa LIEHAa HaJBUILIABA
CTOHHOCTTA Ha MPUOOOHUBAHETO HUM.

JluxsenuaT puck (interest rate risk) e onpenenen Karto ONacHOCTTa OT 3ary0M B CEACTBME OT MPOMSHA Ha
Na3apHUTE JIMXBEHH MPOLEHTH. BAnAHHETO Ha JIMXBEHUS PUCK He € oTpa3seHO B Gananca. JIpy;KecTBOTO €
NpPHENO CTpaTerus 3a e/IMMMHMDaHe Ha JIMXBEHHS PHCK upe3 NpexBbplisfiHe: J0oropapsHe Ha (GuKCHpaH
pasmep Ha JIMXBEHHs TMPOLEHT MO [OJ3BaHOTO (PMHAHCHpaHe 3a TpPHIOOMBAHE HA B3EMaHus 32
cexiopuTH3npane. 1o To31 Ha4YMH NTUXBEHUAT PUCK € KaIKy/JHpaH B LIEHATA HA MON3BAHOTO (pUHAHCHpaHE
CE HOCH OT CHOTBETHMS KPEAMUTOP.

OnepauuonnusT puck (operational risk) ce nedunmpa kato omacHocTra OT 3aryba, BB3HMKBAIIA OT
HEa/IeKBaTHOCT W/IH MPOMYCKH BHB BBTPEIIHHMTE NMPOLEIYPH, JHLA W CUCTEMH WM OT BHHIIHH CHOMTHS.
Tosu puck He Hammupa oTpakeHue B GamaHca M JPYrMTE €NE€MEHTH Ha (UHAHCOBHTE OTHYETH. 3a
OrpaHH4aBaHe Ha OMEPALMOHHMsA PUCK APYXKECTBOTO pa3paboTKa M MpHiara Ha YCTOWYMBM M PALIMOHAIHH
BBTPEIUHHU MPaBHJIa, MOBHILEH KOHTPOJ HA JIUPEKTOPHTE BHPXY €Ke[HeBHaTa JeHHOCT M M3rpakaa CHCTeMa
3a MOCTOSHHO O0yueHHe Ha MepcoHana.

KoHnueHTpaunoHHUAT puck (concentration risk) e cBbp3aH ¢ yBenuyeHaTa ONacHOCT OT 3ary6u, MOPOAEHH OT
Apyrute (IbPBHYHM) PUCKOBE B moprdeiina mopamy HejocTaTbuyHa AuBepcMKauus Ha noprdeiina B
CamMOCTOATENHH, HekopenupaHu nosuuuu. [loprdelinst Ha Yamuna AJICHLL e u3noxkeH Ha TO3H PHCK
Mopajk HENOCTaThuHMS 3acera o0l pasMep W HHUCKa eQeKTHBHA CpPOYHOCT Ha mopTdeiina.
KOHUEHTPaUHOHHHUAT PHCK HE HAMHpA OTPakKeHHe B GanaHCa U APYTHTE eNEMEHTH Ha (DMHAHCOBHMTE OTHETH.
32 eNnMMMHMPaHETO Ha KOHUEHTPaUMOHHMS puck VYamuHa AJICUL] npunswxaa CHOTBETHH Ha
FOPEH3NIOKEHOTO MEpKH: [uBepcudukaima Ha noprdeiina upe3 ypenuuaBaHe Ha OOWMA pasMep Ha
noprdeina npy 3anassaHe Ha CPeHHS pa3Mep Ha eAWHWYHATA HEKOPEIHPaHA MO3MWLKMA, YBEIMYaBaHe Ha
Opost Ha KOHTPareHTHTE, KAKTO H YBelHYaBaHe HA CPEIHATA CPOYHOCT Ha MopTdeiina.

He#inoctra Ha Yinuna AJICHULL 06eKTHBHO He e M3/I0JKeHa Ha JIMKBHAEH M BaTyTeH PHCK.

JIukeuanusT puck (liquidity risk) mpousxoxaa oT BpemeBaTa CTpyKTypa Ha NapHyHHTE NOTOLM OT aKTHBHTE,
NacHBHTE Ha JIPY>KECTBOTO.

Banythust puck (currency risk) ce nopakza oT BepOSTHOCTTa 3a HEONArONPUATHH NPOMEHH HA BaTyTHHTE
KypCOBE, MpH KOHTO MOraT Aa NMpoM3TeKaT 3arybH oT 0be3lieHKa Ha aKTWBH, AEHOMMHHPaHM BB BAIyTa,
pasiMYHa OT OTHETHATa, pecll. yBeJIWYaBaHE Ha Ma3apHaTa CTOMHOCT Ha MACHBUTE, JEHOMMHHDaHH B
pasiiyHa OT OTHeTHaTa BanyTa. 3a orTveTHus nepuoa Ynnuua AJICHL] He HOCH BaiyTeH PHCK: BCHYKH
aKTHBH M TNAaCHBM, CHOTBETHO BCHUYKH B3€MaHHA M 3aJB/DKCHHA Ha [JPY)KECTBOTO Ca JEHOMHHHpaHHU
€[JMHCTBEHO B JIEBOBE.

21. CuOuTHS ciex aarara na 6ajanca

CoriacHo ushcksanuata Ha MCC 10 «Cu6urus cren aatata Ha GanaHca» (pMHAHCOBHTE OTYETH CreBa Ja
CBABPXKAT HHPOPMALMS 32 OHE3H CHOMTHS KAKTO GIaroNpUsTHH, TaKa M HeGNArONPUATHH, KOUTO BH3HUKBAT
MEx[Ty fartata Ha Gananca M 1aTara, Ha KOATO (PHHAHCOBHTE OTYETH Ca YTBBP/ICHH 32 H3/aBaHe.
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[lo ornomenne Ha Vanuna AJICULL cnen parata Ha GanaHca 3a OTYETHHMS MEPUO HE Ca BH3HUKHAIM
«KopHrupauwy cubuTHa» no cmucbiaa Ha MCCI10, kouro GHXa W3KUCKATH KOPEKLHS HIM ONOBECTSABAHE B
MEXIMHEH ¢unancos oryer 3a 2015 roa. u/unu B NpUIOKEHHUATA KbM HETO.

Yanuna AJICHUIL CucraBuTen:

CrunusH XprcToB Jecucnara boreea
H3nbiHuTEeNneH OMpeKTop



