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Bbenexkn kbM (PUHAHCOBUTE OTYETH

1. 3HAYMMHA CYETOBOIHH MOJIUTHKH

1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc A/ (,,[lpyxecTBOTO®) € aKIIMOHEPHO JAPYIKECTBO, peructpupaHo B Copuiicku rpajacku
cba mpe3 1996 romuua. [[pykecTBOTO TojyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
Axuuute Ha [lpy)ecTBOTO ce ThpryBat Ha brirapcka gonmosa 6opca ot 2005 roguHa.

IIpenmersT Ha nmeitHOcT Ha JlpyXecTBOoTO € 00mo 3acTpaxoBaHe. KoMmmaHusATa mpeaiara CiemIHUTE
MPOAYKTH: 3acTpaxoBKka 3iomoiyka; 3acTpaxoBka 3abomnsBane; 3acTpaxoBka Ha CyXOIMbTHH MPEBO3HU
cperncTBa 0e3 peNcoBM TMPEBO3HM CPEACTBA; 3acTpaxOBKa Ha PelcoBW TPEeBO3HW CpeNCTBa;
3acTpaxoBKa Ha TOBapH II0 BpeMe Ha TIpeBo3; 3acTpaxoBka llokap W TpupogHH OCICTBHS;
3actpaxoBka llletn Ha wMymecTBo; 3acTpaxoBka ['pakgaHcka OTTOBOPHOCT, CBBp3aHa C
MIPUTEKABAHETO W W3IIOJI3BAHETO Ha MOTOPHHU TPEBO3HU cpeiacTBa; 3acTtpaxoBka OOImIa rpaxmaaHcka
OTTOBOPHOCT; 3acTpaxoBKa Ha pasHM (uHaHCOBH 3aryOu; 3actpaxoBka Ilomomn mpu mbeTyBaHE;
3acTpaxoBKa Ha TPaBHU Pa3HOCKH (IIpaBHA 3aIlWTa), KATO JOMBIHUTEIHO MOKPUTHE HAa 3aCTPAXOBKH
Ha IPYTH MaTEepPHATHN HHTEPECH.

CrienMagiHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy»KecTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopgekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Haazop (KOH).

1.2. IpujaoxuMH CTAaHIAPTH

Hacrosimusit (¢uHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHE C HAIMOHAIHOTO CYETOBOJHO
3aKOHOAATEJICTBO MPHIIOKUMO 32 3aCTPaXOBaTEIHU ApYykecTBa B brarapus. [pyxecTBOTO U3rOTBS U
npecTaBst GUHAHCOBUTE CH OTYETH Ha 0a3a Ha MexayHapoJHWTE CTaHIApTH 32 (UHAHCOBO OTYHTaHE
(MC®O0), uznanenn ot CrBera 1o MexayHapoaau cuetoBoanu ctannaptu (CMCC) u passcHeHUsTa
3a TSAXHOTO Hpwiarase, uzganeHu ot Komurera 3a paszsacHenne Ha MCOPO (KPMC®O), npueru ot
EBpomnetickus cbio3 (EC) u npunoxxumu B PenyOnuka beirapust.

HpyxecTBoTO € ormoBecTHio eheKTHTE OT MPHUIOKEHNE HA MyONMKyBaHW MeXTyHapOIHU CTaHIAApTH
3a (MHAHCOBM OTYETH, KOWTO OIIE HE Ca B CHJA KbM JlaTaTa Ha ()MHAHCOBHUS OTYET M MOJXKE JIa UMaT
OTHOIIIEHUE KbM JIeHHOCTTa Ha J[py>KecTBOTO.

M®CO Bce ome He ChIbpXKAT CIEMUUYHM yKa3aHUS OTHOCHO IPH3HABAHETO M OIGHKAaTa Ha
3acTpaxoBaTelIHUTE JOTOBOpU. 3a Te3w ciydau J[py>ecTBOTO € Mpuiaraio HM3UCKBaHUATA Ha
OBITAPCKOTO 3aKOHOJATEIICTBO C MOAXOAAIIUTE MOJUGPHUKAIINY, 32 ]a ChOTBETCTBA HA MIPUHITUIINTE HA
M®CO. B nombpnaenne, KogexcsT 3a 3actpaxoBanero (K3) uznckBa 3acTpaxoBaTenure Ja ch31aBaT U
MOJTBPKAT 3aCTPAXOBATEIHU PE3EPBH 110 Pel U METOIMKA, ONpesielieHn ¢ Hapenoa Ha Komucusita 3a
¢unancoB Ham3op. CerimacHo K3, Te3m pesepBu ca eJeMEHT Ha CUYETOBOJAHHUTE pPa3XOIWd BBHB
(hMHAHCOBHUS OTYET.

HacrosimusaT oT4eT € W3roTBeH ¢ OOIIO NpeJHa3HAYCHHUE, MPH CIIa3BAHETO HA MPHUHIUIUTE 3a
JIEUCTBAIIOTO MPEANPUATHE U TEKYIIOTO HAYUCISIBAHE.

1.3. Cpesku ¢ 4yy:KaecTpaHHA BaJyTa

DUHAHCOBUSAT OTYET € MPEJICTABEH B OBJITAPCKU JIeBa, KOATO € (DYHKIIMOHATHATA BaIyTa M BallyTaTa Ha
npeacraBsiHe Ha [pyxkectBoTo. CAENKUTE B UyXKAE€CTpaHHA BallyTa MbPBOHAYAIHO CE€ OTPAa3sBaT BbB
(yHKIIMOHAIHATA BATyTa [0 OOMEHHHS KypC Ha JlaTaTa Ha ciesikata. MOHeTapHUTE aKTUBY U ITaCUBU B
YyXJEeCTpaHHA BajyTa Ce MPEOLEHIBAT BbB (PYHKIIMOHAHA BallyTa MO 3aKiItouuTenHus Kypc Ha bHbB
KbM Kpas Ha OT4eTHHUS nepuoj. HemoHeTapHUTE aKTUBH U MACHUBH, JTEHOMUHUPAHU B UYKJECTPaHHU
BaJyTH, KOUTO CE€ OTYHTAT II0 CIPaBEIJIMBa CTOWHOCT, C€ OTYMTAT BHB (PYHKIMOHAIHATA BaIyTa IO
Kypca KbM JaTaTa, KbM KOSITO € ONpe/ieieHa CIpaBeIIuBaTa CTOMHOCT.

KypcoBu paznuku, Bh3HUKBAIIM OT MPEBATYTHPAHETO BHB (DYHKIMOHAHATA BAJIyTa, C€ OTYUTAT B
oTyeTa 3a BCEOOXBAaTHUS JIOXOJ, OCBEH pa3IMKH BB3HHUKBAIIM OT MPEBAIYTUPAHETO BHB
(yHKIIMOHATHATA BAJTyTa HA KATUTAJIOBH HHCTPYMEHTH Ha PA3IIOJIOKEHHUE 3a TIPOIaxoa.

Ot 1999 romuna OBIrapcKUAT JeB € ¢ GuKcupan Kypc KbM EBpo.

a) OcCHOBH 32 U3rOTBsIHE

OUHAHCOBUTE OTYETH Ca W3TOTBEHH CHIVIACHO MPHWHIMINA Ha HUCTOpPHYECKaTa CTOMHOCT, OCBEH
CIIeTHUTEe aKTUBU W IAaCHUBH, KOUTO Ca TMPEACTABEHU IO CIPABEUINBAa CTOMHOCT: WHBECTHIIMOHHHUH
UMOTHU ¥ (PMTHAHCOBH aKTHBH.
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1.4  CueroBOoaHM 7O0MyCKAHHS 32 0010 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHHTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOHTO JpyKECTBOTO IOeMa 3HAUUTENICH 3aCTpaxoBaTeIeH
PUCK OT Jpyra CTpaHa (3aCTpaxoBaHO JIMIE) KaTO Ce ChIUIAacsBa Ja KOMIIEHCHUPA 3aCTPaXOBaHOTO JIULIE
wid JIpyr OeHeQUUIUEHT, MpH CHeuu(pUIHO HEOoYaKBaHO OBAEHIO0 CHOMTHE (3aCTPaxOBATETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpuATHO BbPXY 3aCTPaxOBaHOTO JIHLE WK OeHe(UIIEeHTA.
3acTpaxoBaTelieH € BCEKH DHUCK, KOHTO He e ¢uHaHcoB. DUHAHCOB PUCK € PHUCKBT, CBBP3aH C
eBeHTyaJiHa Objela MpoMsHA B €IMH WM HAKOJIKO OT CJIEJAHWUTE WHAEKCH: JIMXBa, IIeHA Ha IIEHHA
KHUTA, CTOKOBH IICHH, BaJyTeH KypC, LIEHOBU WHJAEKC, KPEOUTECH PEUTHHI WM WHICKC WU JApyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHILO Ja MPEXBBPIIST YacT OT (PMHAHCOBUS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHH NPEeMHUU

3anucaHuTe OpYTHM TIPEMHH ca [PEMHHTE IO JOrOBOPUTE 3a TMPSKO 3acTpaxoBaHE WU
Ch3acTpaxoBaHe, KOMTO Ca CKJIIOYCHHU Tpe3 TOAMHATa, HE3aBHCUMO Y€ MPEMUUTE MOTAT U3IIIO WU
YaCTUYHO Ja Ce OTHACAT 32 IO-KbCEH cyeToBoAeH nepuox. [Ipemuure ce omoBecTsiBaT OpyTO OT
IUIATUMHUTE KOMHUCHOHHU Ha mocpenHuny. CriedeseHara 4yacT OT 3aliCaHuTe PEMUH, BKIOYUTEIHO 32
HEHU3TCKIIUTE 3aCTPaxOBaTEeJIHU [OrOBOPU, CE TpPH3HABA KaTO MPHUXOJ. 3alHMCaHUTE IMPEMHH Ce
IMpu3HaBaT KbM JaTaTa Ha CKJIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr'OBODP. HpeMHI/ITC, IIJIaTCHU Ha
Ipe3acTpaxoBaTeIn, Ce MPU3HABAT 32 Pa3xoJ B CHOTBETCTBHE C IOJIYYCHHUTE IPE3acTPaxOBaTEIHH
YCIIyTH.

1.6 [IpeHoc-npemueH pe3epB

[MpeHoc-IpeMUHHHUAT pe3epB C€ CBCTOM OT YacTTa OT 3alHucaHUTe OpPYTHH TPEMHH, KOSTO €
npecMeTHaTa, ye mie Objae credelieHa Mpe3 Cle[Ballds WINA MO-HATaThIIHU (UHAHCOBH TIEPHOJIU.
HpeHOC'HpeMHﬁHHHT PE3CPB BKIOUYBA HAYUCIICHUTC W IMPU3HATHU 3a MPUXOJ MPEMHUU IMPE3 OTUECTHUA
NepUo/], HAMAJICH C [eIUPaHUTE MIPEMUH KbM MPe3acTPaxoBaTeli, KOUTO CIIe/Ba Jia C€ TPU3HAST Ipe3
ciezBaiaTa (pMHAHCOBA TOJMHA WM Ipe3 MocieaBany GUHAHCOBU Mepuoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM [OrOBOp, W3MOJI3BAaliKM IPONOPLUOHAJIEH METOoA Ha aHeBHa Oasa. Ilpenoc-
HpeMHﬁHHHT PE3CPB CC€ U3UUCIIABA KAaTO HETECH OT KOMUCUOHUTE KbM IMOCPCAHUILIN, PEKIIAMHU U APYTHU
AKBU3UIMOHHH Pa3XO/IH.

1.7 OtaoxeHH aKBU3UIUOHHHU PA3X0au

OTJ0XXEHUTE aKBU3WIIMOHHU pPa3XOJU TMPEJACTaBIsABAT cyMmMaTa Ha aKBU3UIMOHHUTE pPa3XxojH,
MPUCTIAAHATH TPYU W3YMCICHUETO Ha MPEHOC-TIPEMUNHUS pe3epB. Te ce ompenensaT KaTro JacTra OT
aKBU3HUIIMOHHUTE PAa3X0JIH IO JTOTOBOPUTE, ICHCTBAINA KbM Kpas Ha OTUCTHHSI IEPUO/, 3AI0XKEHU KaTo
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUUESCKUSI TJIAH W OTHACSIITN CE 3a BPEMETO MEXIy Kpas Ha OTUCTHHS
MIEPHOJT U JaTaTa Ha KOSTO M3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TeKyImMTe aKBU3HITHOHHUTE
pa3xo/M ce MPU3HABAT B ITBJICH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS TTEPHOI.



31 Eepounc” AJ] Dunancosu omuyemu
xvm 31.03.2016 2.

1. 3HayuMH CHETOBOJAHHU MOJIUTHKH, NPOIbJKEHHE

1.8 O6e3merenuss Bb3HUKHAIHN OT 00110 32CTPAXOBaHe U Pe3ePBU 32 BUCSIIHU LIETH
OOesmeTenusaTa, Bb3HUKHAIM OT OOIIO 3acTpaxoBaHE BKIIOUBAT OOE3IETEHHS U pa3Xxogu 3a
o0paboTkaTa UM, INIATUMH Ipe3 (UHAHCOBATa IOAMHA, 3a€JHO C U3MEHEHHUETO B pe3epBa 3a BUCAILU
IIETH.

Pe3epBbT 3a BHCAIM MIETH BKIIOYBA pE3€pBU, KOMTO ca (OpPMUpaHU B pe3ynraT Ha OICHKATa Ha
JpykecTBOTO 3a KpalHHsI pa3xof 3a ypekJaHe Ha Bb3HUKHAIWTE IIETH, KOUTO HE ca IJIaTeHH KbM
natata Ha OTueTa 3a (PMHAHCOBOTO CHCTOSHUE, HE3aBUCHMO NI ca OOSBEHH WM HE, CBBP3aHHUTE C
TSAX BBTPEIIHHU U BHHIIHU Pa3X0Ju Mo 00padOTKa Ha MIECTH.

Bucsmute meTH ce oleHsBaT KaTo ce MperjeKAaT WHAWBUAYaTHUTE MIETH, KOUTO ca OOSBEHH H ce
HA4YMCIIsIBA Pe3epB 32 BH3HUKHAIIM, HO HEOOSBEHM LICTH, KAKTO M €(PEeKThT OT BHTPEIIHU U BHHIIHH
NpEABUIUMH CHOUTHS, KaTo MPOMsHA B TOJUTHKAara 3a oOpaboTka Ha mieTH, WHQIANMS, TpaBHU
MPOMEHH, IPOMEHHU B HOpMAaTUBHATA ypeada, MHHAI OMUT W TeHACHIMH. Bb3cTaHOBEHH 00€31IeTeHUS
M0 Tpe3acTPaxoBaTEIIHU AOTOBOPH M B3EMaHHs OT CIACEHO HMMYIIECTBO W BB3CTAHOBSIBAHUS IO
perpecHu UCKOBE, Ce MOKa3BaT OTIEIHO KaTo akTUBH. [Ipe3acTpaxoBaTeTHUTE U APYTH BH3CTaHOBUMHU
B3eMaHHMs CE OICHSBAT 110 HAYWH, [T0JIOOCH Ha OIICHKATA Ha BUCSIIUTE IICTH.

PbKroBoscTBOTO cuMTa, Ye OpYTHHUST pe3epB 3a BUCSIIM LIETH W CHOTBETHHUS [sUI OT pe3epBa Ha
Mpe3acTpaxoBaTeinTe ca MpPEACTABEHH CIPaBeUIMBO Ha 0a3za Ha HauMyHATa UM HUHQOPMAIUs KbM
MOMEHTa, OKOHYATEIHOTO 3aJbJDKEHHE 1€ Ce NMPOMEHS B pe3yiTaT Ha Iocie[Balla UHGOpMalus U
CbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
Kopeknunre B pe3epBa 3a BHCAIIM IIETH, YCTAaHOBEHH B TPEAXOJHH TOJUHHU CE€ OTpa3siBaT BbHB
(MHAHCOBUTE OTUYETH 3a MEPUOJIA, B KOWTO Ca HANPAaBEHH KOPEKIIUHUTE, H CE OMOBECTSIBAT OTJEIHO, aKO
ca ChIIECTBEHU. MeTOIUTe, KOUTO C€ M3MOJI3BAT U OLEHKHUTE, KOUTO CE MPAaBAT MPH W3UYHCISIBAHE Ha
pesepsa, ce mpepasriexaaT peoBHO.

1.9 Mpe3acTpaxoBaHe

B oOuuaitnata cu neiiHocT pyXKeCcTBOTO Ieupa PUCK KBbM IPE3acTpaxoBaTeIUTE C e Ja HaMau
MOTEHIIMAHUTE CU HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesactpaxoBarenHara AeHHOCT
HE OTMEHS JUPEKTHHUTE 3aAb/DKeHuss Ha  J[py)KecTBOTO KbM  3aCTpaxOBaHUTE  JIHIIA.
IIpesacTpaxoBaTeIHUTE aKTUBU BKIIIOYBAT CAJZIOTO, JIBIKUMO OT Ipe3acTpaxoBaTeTHH KOMIIAHWU 32
HeANpaHu 3acTpaxoBaTedHH nacuBH. CTOWHOCTUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxOBaTENH Ce
OIIEHABAT II0 HAYMH, MOJ00EH Ha TO3M 32 PE3epPBUTE 3a BUCAIIM LIETH WM MPUKIIOYEHHUTE ILIETH,
CBBP3aHHU C Ipe3acTpaxoBaHH MOJIUIIH.

IIpemun u meTH CBBpP3aHU C TE3M IMPE3acTpaxoBaTENIHU JOTOBOPU CE pasIiekaaT KaTo MPUXOIU U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHA
JIEHOCT, KaTO c€ OTYHTA KJIACH(HUKANUATA HA POAYKTUTE Ha MPE3acTpaxoBaTeIHHs OU3HEC.
Uenupanute (Wiu MpHETUTE) NMPEMHUHM W BH3CTAHOBEHUTE OOE3MIETEHHS (WM IUTaTEHH IIETH) Ce
NpEJICTAaBAT B OTYETa 3a BCEOOXBATHHUS JOXOJ U OT4YeTa 3a (DMHAHCOBOTO CHCTOSIHUE KaTO OpYTHH
cToHOCTH. JlorOBOpHM, TIpHM KOUTO C€ TPEXBBPJS CHIIECTBEH 3aCTPAaXOBaTE€H pHUCK, Ce
OCUETOBOSBAT KAaTO 3aCTPAaXOBATENHU JOTOBOPU. BB3CTaHOBUMHUTE CyMH MO TSX CE€ NPHU3HABAT B
ChINaTa TOANHA, B KOSTO € ChOTBETHATA IIETA.

[IpemunTe IO ABATOCPOYHM MPE3ACTPAXOBATEITHH JOTOBOPH CE€ OCUYETOBOJISBAT YCIIOPEIHO C BPEMETO
Ha BaJIMIHOCT HAa CBBP3AHHUTE C TAX 3aCTPAXOBATEIHH MOJHIIH, KaTO C€ M3IMOJ3BAT MPEIOI0KEHHS,
Mo100HM Ha TE3M 32 OCUETOBOSIBAaHE HA CHOTBETHUTE TTOJHUIIH.

Bp3craHoBUMaTa CTOWHOCT Ha B3eMaHHATA 1O MPE3aCTPAaxOBATETHHUTE JIOTOBOPH Ce€ TpETJexia 3a
o0e3lieHKa KbM Besika jiata Ha OTueTa 32 (PMHAHCOBOTO ChCTOsSIHUE. TakuBa akTUBHU ce 00E3ICHSBAT,
aKo ChIIECTBYBaT OOEKTUBHU JOKa3aTeNCTBAa, B pE3ylATaT Ha CHOWTHE HACTBIMIIO CIEN
IbPBOHAYATIHOTO My IpH3HABaHE, 4e J[py>KECTBOTO MOKE Ja HE BB3CTAHOBH BCHUKUTE IBIDKHUMH
CyMH, U 4€ e(eKTbT OT CBHOUTHETO BBPXy cyMara, KosTo JlpyKecTBOTO ciieiBa [a IOJIy4d OT
Ipe3acTpaxoBates, MoXe Ja ObJie HaeKAHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XOAM Ca BKJIIOYCHU Pa3XOIWTE 32 KOMHCHUOHHM Ha IMOCPEIAHMIIM, PA3XOAU 3a
yd4acTUe B pe3yJiTaTa, KOUTO CE€ HAUMCIISIBAT B I10JI3a HAa 3aCTPAXOBAHUTE JIMIIA TPU HUCKA KBOTAa Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIIM OT CKJIIOYBAHE WJIM TIOJHOBSBAHE HA 3aCTPaxOBATEIHU JIOTOBOPU. AKBH3UIIMOHHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha Crpajd, CHOPBHKEHUS U O0OpyABaHE, HEMaTepHalHM aKTHUBH, KaKTO W APYTH
aIMUHHUCTPATUBHU Pa3XOdu.

1.12 ®dunancoBu npuxoau u GUHAHCOBYU Pa3Xoau

OUHAHCOBUTE TPUXOIM W Pa3XOIW BKIIOYBAT MHBECTUIMOHHM W JAPYT'H (PHUHAHCOBH MPUXOAU H
pasxonu. IHBeCTHUIIMOHHUTE MPUXOJHN U Pa3Xo/A1 BKIIOYBAT PEaTH3UPAHUTE MPUXOU WU Pa3XOAH OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANM3UPAHWUTE MPHUXOAM WIM Pa3Xodd OT IMPEoleHKa Ha
(MHAHCOBU aKTHBH, MPUXO/U MOIYYCHH OT HAEMH OT MHBECTUIIMOHHU UMOTH, IIPUXO/U OT JINXBH TPH
WHBECTHUIIMHU B JIbJITOBU IICHHU KHW)KA M CPOYHU JICTIO3UTH U TIPUXOIM OT TUBUIACHTH.

JluxBuTe MO AEMO3UTH M (PUHAHCOBM WHCTPYMEHTH C€ HAUUCISABAT TEKYHNIO MPOMOPIHOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azaTa Ha eEeKTUBHUS JTMXBEH MPOIICHT.

JVBHICHTUTE OT KallUTaJOBU HHBECTHIIMH CE€ MMPU3HABAT B MOMEHTA HA TAXHOTO MOJIyYaBaHe.

1.13 [pyru onepaTMBHM NPUXOIH U Pa3X0au

Jpyrure omnepaTHBHA TPUXOJU IPEJCTABISABAT NPUXOAU OT cepTudukatd W (panmmsu. Jpyrure
ONEPAaTUBHHU PA3XOAU CBHABPXKAT pa3xoAu 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaxXOBATEITHO
3aKOHOJATEJICTBO U OTIIMCAHU B3€MaHMUs.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO HM3UMCIISIBA TEKyUId M OTCPOYEHHM JAaHBIM B CHOTBETCBHME C JIEMCTBAILIOTO
3aKOHOZATENCTBO. TeKylHs ITaHbK ce M3YMCIABa Ha 0aza (MHAHCOBHS pe3ysTaT 3a TOJMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUSAT JaHBK Ce U3YKCIIABA Upe3 MpUilaraHe Ha MeToJ1a Ha OaJlaHCOBHUTE IMACHBU BbPXY BCHUKHU
BPEMEHHU Pa3IMKH MEXay OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUCTOBOJHUTE OTUYETH M CTOWHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esii. CTOMHOCTTA Ha OTCPOYEHUsI JaHBK C€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuH Ha pcar3alusa UK YpEXKIaHC Ha OataHcoBaTa CTOMHOCT HAa aKTUBUTE U IIaCuBUTEC, KAaTO CC
M3II0JI3BAT JeWcTBalM KbM jgataTa Ha OrdyeTa 3a (PUHAHCOBOTO CHCTOSHHE IaHBYHHM DPA3MOPEIOHU.
EQexTbT BBpXYy OTCpPOYEHUS JaHBK OT NMPOMSHA Ha JAHBPYHHUTE CTaBKH CE€ OTYMTA B OTYEeTa 3a
JIOXOJIMTE, C M3KIIIOYCHUE Ha CIy4auTe, KOraTo ce OTHACS JI0 CyMH, NPEABAPUTEIIHO HAYHUCICHU HITU
OTYUCTCHU JUPEKTHO B cOOCTBEHMS KalIUTal.

OTcpoyeH JaHbueH aKTUB Ce NMPU3HABa caMo JIO pa3Mepa, O KOWTO € BEPOSTHO IMOJy4yaBaHETO Ha
Opaemy oOjaraeMu Te4anOH, Cpemnry KOWTO MOXE JIa CE€ OMOJI30TBOPAT HEM3ITOI3BAHUTE MaHBIHHU
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBYHN AaKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBHE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCUBU CE€ HETHUPAT, aKO CHIICCTBYBA IIPaBHO OCHOBAHHUE TCKYIIUTE
JaHBYHU aKTHUBU Ja CE€ KOMIICHCUPAT C TCKYIIU JaHBYHU ITACUBU U TC Ca CBbpP3aHU C HAYMC/IABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHbYHA aIMUHUCTPALHAA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [Anarorpaiinu MaTepuaiHi aKTHBHU

i. ChopbikeHus U 000py/ABaHe

CropbKeHHsATa 1 000PYIBAHETO CE MPEJACTABAT M0 IIeHa Ha NpuAoOuBaHe, HaMajeHa C HAuKCIIeHATa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3yInveH MOoJIe3eH CPOK, TE CE OTUUTAT KaTO MHIMBUAYaJHH aKTHBH B Pa3IMYHHUTE TPYIH HA HMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

il. HocaexBamu pa3xoan

Pa3xonu, HanpaBeHU 3a MOAMSHATA HA YacT OT UMOTH, CIPaJU, ChOPBKEHUS U 000py/IBaHE, KOUTO ca
I/IHI[I/IBI/II[yaJ'IHO OTpa3CHI/I CYCTOBOJHO, BKJIIFOUHUTCIIHO OCHOBHH peMOHTI/I, (6]§] KaHI/ITaJ'II/IE]I/IpaT caMoO B
CIIy4auTe, IIPH KOUTO € BEepOITHO JIpyKecTBOTO Jia MOJIyud ObJCHIH HKOHOMUYECKH U3TOIU CBhP3aHU
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aoCTtaTb4yHa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBaT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUAoOUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHA Ha MpuIoOHBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3aIuATa ce OTpa3sBa B OTUETA 3a MPUXOAU M Pa3XOld KaTo ce HauucisBa Ha 0asza JTMHEHHUS
METO]] 32 OYaKBaHMSA CPOK HAa H3MON3BaHE. 3eMHUTe He ce amopTu3upar. O4akBaHUTE CPOKOBE 3a
U3I0JI3BaHE ca KaKTO CIIe/(Ba:

e Crpamu 25 roguun
e KommroTepHO 0060pyIBaHe 2 ronuHU
e TpancnoprtHuU cpencTBa 4 ronuHN
e (CromaHCKM HHBEHTap 7 roauHU
e Codryep 5 romuuu
e Jluuensu 5 roJIuHU
e Jlpyru 7 ropyHU

1.18 HHBeCTHLHOHHH UMOTH

WHBECTUIIMOHHUTE UMOTH TIPEJICTABISABAT 3€MH H CIPajH, AbPKaHH C IEN JIOXOJH OT HaeMHU WU
KaluTajaoBa nedanda, Wik U JIBETe, HO HE 3a mpojaxk0a mpu obuuaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3IOJNI3BaHe 3a TpejjiaraHe Ha YCIyTd WM aJIMAHUCTPATUBHH HYXIHU. HBECTHIIMOHHUTE
UMOTH C€ MPHU3HABAT IBPBOHAYAIHO 1O IleHa Ha npuaoOmuBaHe. Cliesl MbPBOHAYAIHOTO MPU3HABAHE,
Jpy’KecTBOTO OllCHsIBA WHBECTUIIMOHHUTE MMOTHU TI0 CIpaBeJJIMBa CTOWHOCT KaTo BCAKA MPOMSIHA Ce
oTpa3sBa Karo rnevyanba wiu 3aryoa B OTdera 3a JOXOAHTE.

WHBeCTUIIMOHHHUTE UIMOTH Ha JPYXKECTBOTO CE OICHSBAT BCSIKA T'OJIMHA OT JBaMa BHHIITHH HE3aBUCHMHU
EKCIepT OLIEHWTENM, KOMTO MMAaT MOJXOJAIIa MpHu3HaTa mnpodecuoHanHa KBanu(UKalus ¥ ONKUT B
OIICHSIBAHETO HAa WMOTH OT TakbB THI W MecTomnonoxeHue. CrpaBeannBaTta CTOWHOCT OTpa3siBa
JEHCTBUTEITHOTO ChCTOSIHAE HA WHBECTHIIMOHHUS MMOT M YCIIOBHATA Ha Ma3zapa KbM Kpasi Ha OTYETHHUS
nepuoJ, a He KbM MHHAJIA Wi Objema jaara. Hacrosmiara crpaBeiinnBa CTOWHOCT ce 0a3mpa Ha
Ia3apHaTa CTOMHOCT, KOSATO € CyMaTa, 3a KOSTO MMOTa OM MOrbJ Ja ObJe pa3MEHEH B JCHS Ha
OLICHSIBaHE MEXLy JKeJaelll KyIlyBay M eJlaelll IpoaBay MpH cIeJIKa U peaiHa [pojaaxo0a, Ipu KoATo
BCsIKA CTpaHa € Ouila HaJeKHO OCBEIOMEHa.

1.19 ®uHAHCOBM HHCTPYMEHTH

OUHAHCOBUTE aKTHBU ce KiIacH(PUIUpaT KaTo (PHHAHCOBM aKTHBH, OTYHTAHH TI0 CIpPaBE/JIBa
CTOWHOCT, (DMHAHCOBM aKTHBU Ha pa3NOJIOKEHUE 3a Mpojak0a, (pUHAHCOBU aKTWUBH, JBPIKAHH JIO
naJieXk U KPeJUTH ¥ B3eMaHUsI, JIPYTH UHBECTUIIMU B KAIUTAIOBH HHCTPYMEHTH.
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1.20 IIpu3znaBaHe U OLleHIBaHE HA (PUHAHCOBH AKTHBH

JpyxkecTBOTO mpu3HaBa (PMHAHCOB aKTHUB, KOTAaTO CTaHE CTpaHa MO JOTOBOPHUTE OTHOIICHUS. Benuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTAKUPA J1a 3aKyIH WIIH MPOAac aKTUBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEJIHNBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO JPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KbM TSIX C€ OTHACAT MPHUIOOWTH JIMXBOHOCHHU JBPXKABHU U
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W WHBECTUIMH B KANMTAJOBH MHCTPYMEHTH Ha MPENPHATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacTHe. I[IpH MbPBOHAYAIHOTO WM
NpU3HABAHE TE CE€ OICHSABAT MO CIpaBeIMBA CTOWHOCT, paBHA Ha IUIATEHOTO 3a MPHUIO0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEHsABaHE Ha (UHAHCOBHTE AKTHBH OTYHUTAHU IO CIPABEJIMBA CTOMHOCT IIpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3aryOuTe, BH3HHKBAIIM B PE3YJTAaT HAa MPOMsHA B CIpaBeIMBaTa
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJIMTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOUTE KAaTO MPHXOAM OT JIMXBH. J[MBHICHTHTE OT KalUTAJIOBH MHCTPYMEHTH C€ MPHU3HABAT B
OT4YeTa 3a TOXOJUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO Aa TOJIYUH IUIAlaHe.

1.20.2Kpeantu u B3eMaHHuA

Kpeautn w B3emMaHuWs ca HenepHBATHBHU (DUHAHCOBM MHCTPYMEHTH C (DUKCHPAHU U ONpPEICITHMHU
IUTAI[aHUs, KOUTO HE Ce€ KOTHPAT Ha aKTUBEH Ia3ap. BCHUKM KpeauTu u B3eMaHUs ce MPU3HABAT IPU
(aKTHYECKOTO OTIyCKaHe Ha CpeAcTBaTa WIM NpU BBH3HUKBAaHE Ha IPaBOTO Ha B3EMaHe.
[TbpBoHavyanHaTa WM OIEHKAa € [0 CHpaBeuiuBa CTOWHOCT. [locienBamo ce OLEeHsBaT 110
aMOpPTH3HMpaHa CTOMHOCT. AMOpPTHU3MpaHaTa CTOMHOCT € CTOWHOCTTa, IO KOSTO ca OICHSIBAT
(MHAHCOBHTE aKTHBHM NPHU ITbPBOHAYAIHOTO WM IpHU3HABaHE, MUHYC MOTAIICHHATa HA TJIaBHHIATA,
IUTIOC MJIM MUHYC HaTpylaHaTa aMOpPTH3aLMs Ha pa3iiuKaTa MeIy CTOHHOCTTa NpU NMPHIOOMBaHE U
CTOMHOCTTa Ha IajeXa C W3IOJI3BaHE Ha METoJa Ha e(EKTUBHHS JIMXBEH INPOIEHT U MHUHYC BCSKO
HaMaJIeHHEe BCJIEJCTBHE Ha oOe3leHKa M HechOmpaemoct. [ledanOure m 3aryOute, B3HHKHAIN MPU
OTHHCBaHe, 00€3leHKa M B IMpoIleca Ha aMOPTH3HpaHe Ha KPEIUTUTE W B3eMaHHATA CE€ NMPU3HABAT B
OTYeTa 3a IOXOAUTE B IIEPHUO/Ia HA BH3HUKBAHETO UM.

[IpaBoTo Ha Jlpy)ecTBOTO Aa BH3CTAHOBH OT 3aCTPAaXOBAHOTO JIMLE WIN OT TPETO JIUIE, OTTOBOPHO 3a
HaHeceHa BpeZa, M3BBPIIEHO OT Jpy)KecTBOTO MiallaHe IO 3acTpaxoBaTeJieH JOTrOBOP Ce NMpHU3HaBa
KaTo B3eMaHe 0 Perpec Ha jJaTara, Ha KOSITO C€ YCTaHOBH IIPAaBOTO HA B3EMaHE.

KbM Besika oTuetHa mata JpyKecTBOTO M3BBPIIBA MpETie]] 3a HaMUUe Ha OOCKTHBHU JOKa3aTelICTBa
3a oOe3nenka. Cymarta Ha oOe3leHKaTa ce ONpezess KaTo pas3jinka Mexay OanaHcoBaTa CTOMHOCT Ha
aKTUBa W HACTOAIIaTa CTOWHOCT HA OYaKBaHUTE ObAEHIM HapUYHU MOTOLH, IUCKOHTHPAHU C
'bPBOHAYATIHUS €(EKTHBEH JIMXBEH MNPOLEHT 3a (uHaHcoBus akTtuB. Cymara Ha oOe3leHKara ce
NpU3HaBa B OTYETA 3a JOXOAUTE. AKO B CiIeJBalll IIEpHOJ CyMaTa Ha 3arydarta oT oOe3leHKa HaMalee u
CHaxbT MOXE MO OOEKTHBEH HAYMH Jla CE€ CBBbpP)XKE CbC CHOMTHE, KOETO BB3HMKBA, CIie/l KaTo
oOe3leHKaTa € MpHU3HaTa, MpeJu TOBa MPHU3HATHTE 3aryOu OT O0E3lEeHKa ce Bb3CTaHOBSBAT. Besko
BBH3CTAHOBsSIBAHE Ha OOE3IEHKa ce MPH3HaBa B OTYETa 3a JOXOAUTE IO pa3Mep, B KOMTO OTYeTHATa
CTOMHOCT Ha aKTHBa HE Ha/BHIIaBa HEroBaTa aMOpPTH3MpaHa CTOMHOCT, KOSATO Ou Owia Ha jataTa Ha
BB3CTAHOBSIBAHETO, aKO HE ¢ Omla mpu3Harta 3ary0da oT oOe3ueHKa.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.3®uHaHCOBY AKTHBH, AHPKAHM 10 NATEHK

OUHAHCOBM AKTUBH, IbpPXKAaHU 1O MaZeX ca aKTUBH C (UKCHpaHa WM YCTAaHOBHUMA TOXOIHOCT H
(buKCcHpaH Masex, KOUTO IPYKECTBOTO MMa HAMEPEHUETO B Bb3MOKHOCTTA J1a ABPKH JI0 MaleK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOH,
JUPEKTHO CBBP3aHU ChC CENIKaTa Mo MpuaoOMBaHe Ha akTHBa. [locinenBamioTO MM OTYHTAaHE € MO
amopTusupaHa ctoWHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IpPH OTHHCBaHEe, O0C3lEHKAa WU B
npoleca Ha aMOPTH3MpaHE Ha Te3U aKTUB, C€ MPU3HABAT B OTYETa 3a JOXOAUTE B INEpUOAA Ha
BB3HUKBAHETO UM.

KBM Besika oTueTHa aTa APYKECTBOTO M3BBPILBA MpETIie]] 3a HaJuyhe Ha OOCKTHBHHU JOKa3aTelIcTBa
3a 00e3leHKa Ha KPEIUTH M B3eMaHHATa. AKO TakMBa JJOKA3aTeICTBAa Ca HAJIMYHH, OOE3IEHKaTa ce
npusHaBa B oTuera 3a jgoxoauTte. CymaTa Ha oOe3leHKaTa ce Ompenens KaTo pas3ihKa MEexXIy
OanaHcoBaTa CTOWHOCT Ha (PMHAHCOBUTE aKTHBU Ibp)KaHU /0 MaleX M HACTOSIIATa CTOMHOCT Ha
O4YaKBaHHUTEC 6’BILGHH/I Mapu4Hv NOTOUH, AMCKOHTUPAHU C IMTbPBOHAYAIHUA C(I)CKTI/IBCH JIMXBCH MPOLCHT
3a (pMHAHCOBUS aKTUB. AKO B cJeBall IepHoJ cyMaTa Ha 3arybara oT o0e3leHKa Hamajee U CHagbT
MOK€ M0 OOCKTHBEH HAuMH J]a C€ CBBPXKE CbC ChOMTHE, KOETO BB3HHKBA, ClIeJl KaTo 0Oe3leHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3leHKa ce IPU3HaBa B OTYETA 3a JIOXOAUTE O pa3Mep, B KOWTO OTYETHATa CTOMHOCT Ha aKTUBA HE
Ha/IBUIIIaBa HETOBaTa aMOPTH3UPaHa CTOMHOCT, KOSATO OM MMal Ha JaraTa Ha BH3CTAHOBSIBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

dunancoBuTe aKTUBHU Ha Pa3noJI0KECHHUE 3a nponamGa Cca HEACPUBATHUBHU (1)I/IHaHCOBI/I aKTHUBU, KOUTO
HE Ca KJ'IaCPI(i)I/IHI/IpaHI/I KaTO Kp€IAUTHU U B3EMAHUA; MHBCCTUIIMU, AbPKAHU N0 MaJACK WA (1)I/IHaHCOBI/I
AKTUBHU, OTYUTAHW 110 CIIpaBEAJIMBa croiiHocT. KBM TSX ce OTHacsT HpI/IJlO6I/ITI/I JIUXBOHOCHH
ABbPKaBHU M KOPHOpAaTUBHU IICHHA KHHWXKA, KAKTO W HMHBECTHUIMHN B KallUTaJIOBU HMHCTPYMCHTHU Ha
NPEANPUSITUS, B KOUTO JPY>KECTBOTO HsIMa KOHTPOJIHO WJI 3HAYUTETTHO Y4acTHe.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpUIOOMBaHE HA aKTHBA, KaKTO M TMpeKHTe pa3xoad 1o caenkara. Cren
IBPBOHAYATIHOTO MpU3HABaHe, (MHAHCOBHUTE aKTUBH, HA PAa3MOJIOKEHHUE 32 MpoJlak0a ce OleHSBAT MO
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MMpOMsHa B CIIpaBEIJIMBaTa CTOMHOCT Ha TE3W aKTHUBHU CE IMpU3HaBaT KaTo OTACJICH KOMIIOHCHT Ha
JpyT BCEOOXBATEH JIOXO/I, C U3KIIOUEHHE Ha 3aryOouTe oT 00e3leHKa, KOUTO ce TPU3HABAT B OTYETa 32
noxozaute. [Ipu oTnrcBane Ha QUHAHCOBHSI aKTHUB HaTpylaHaTa Nedaida uin 3ary0a, Mpu3HaTa npean
TOBA B COOCTBEHUSI KaITUTAJ, CE OTYUTA B OTUETA 32 JOXOJIUTE.

KbM Bcska OanmaHcoBa Jara ce MpaBH NpeleHKa 3a Haluyhne Ha OOCKTHBHHU JIOKa3aTelcTBa 3a
o0e3neHka Ha ()MHAHCOB aKTHUB WM Ha Tpyma OoT (puHaHcOBH akTuBH. Koraro mma 0OEKTHBHHU
JIOKa3areyncTBa 3a 00e3leHKa U (PMHAHCOBUST aKTUB ce 00e3leHH, BCHUKH MPUXOJU WU Pa3Xoad OT
00€3IIeHKH HATPYyIaH! JI0 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHMs KalluTaj, ce TPU3HABAT B OTYETA 32
noxoaute. Cymara Ha HaTpymnaHaTa Iedainda win 3ary0a, KOsTO ce U3BaXKIa OT COOCTBEHUS KauTal U
ce MpH3HaBa B OTYeTa 3a JOXOJAMTE, € pa3jihKkarta MeXIy IleHaTa Ha mnpuaoOuBaHe (HETHO OT
NoTaleHns Ha TJIaBHHUIIATA U aMOPTH3alysl) U TeKyllaTa CIpaBe/iiiBa CTOMHOCT, MHHYC 3arybaTa ot
obe3rieHka Ha (PMHAHCOBHS aKTHWB, NMPU3HATA MPEIU TOBa B IedayidaTa WM 3arydara. 3aryoure ot
o0e3lieHKa, MpH3HATH IHPBOHAYAIIHO B OT4YeTa 3a JOXOJAWTe, 3a (UHAHCOBHTE aKTHBH,
KIacu(GUIpaHd KaTo Ha PAa3IOJIOKEHHE 3a Mpojaxkda, ce BBH3CTAHOBSBAT TI0 pa3IHMYCH HAYUH B
3aBUCUMOCT JaJIM MHBECTHLHUATA € B KallMTAJIOBU WJIM IABJITOBU HHCTPYMCHTHU. Axo B I1ocjeaBaIy
MIEpUOJ] CTIpaBeINBaTa CTOWHOCT HA Te3W aKTHBH, HApacHE M HapacTBAHETO MOXE OOCKTHUBHO Ja ce
CBBpPKE ChC CHOWTHE, HACTBHIIMIO CJIeN IpH3HABAHETO Ha 3arybara or oOe3leHka, 3arybara or
o0e3IeHKa TIPU KaluTaJOBUTe WHCTPYMEHTH CE€ BH3CTAHOBSBA B JIPYr BceoOXBAaTEH JOXOJ], a MpHU
JIBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyrm mHBECTMIIMM B KamuTaJOBH MHCTpYMeHTH [lpyskecTBOTO Kiacu(uIMpa WHBECTHUIHU B
KalyTalo0BU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LieHa Ha akTHBEH ma3ap. MlHBecTunny BbB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPpUI00UBaHe.

1.21 TlpuHuMn 3a OleHKA MO CNPaBeIJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH CE Ompeaeist Ha 6aza ma3apHH KOTHPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
MO OCBHIICCTBSABAHE Ha cHelikaTa. B ciyuail, ue TakMBa KOTHPOBKM HE CHIIECTBYBAaT, CIIpaBeJIMBaTA
CTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH C€ ONpelels upe3 LeHooOpa3yBallld MOJEIH WIH 4pe3
TCXHUKHU HA JUCKOHTHPAHEC HA MAPUIHUTEC ITOTOIU.

B CJIy4auTC Ha HU3IMOJ3BAHC Ha AWCKOHTHPAHU IIapUYHU IIOTOLH, IMPOTrHO3HUTEC 6’bI[eIlII/I IapuiHu
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa MpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (haKTop
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCIOBHS U XapaKTepUCTUKU. [Ipu M3noia3BaHe Ha MOJENH 3a OIpeelissHe Ha
IieHaTa, JaHHUTE ca Oa3upaHu Ha Ia3apHU HM3MEPUTENM, aKTyaJHH KbM JaTaTa Ha oOTYeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KosITO JIpyKEecTBOTO OM MOYYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JIOTOBOpa KbM Jarara Ha OT4eTa
3a ()MHAHCOBOTO CHCTOSHHE, NPEABH]] CHIIECTBYBAIIUTE MAa3apHU YCIOBUS U MJIATEKOCHOCOOHOCT Ha
HEWHUTE KOHTPAreHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTUBH

JpyXecTBOTO OTIHCBa (UHAHCOB aKTHB (MJIM 4acT OT (PMHAHCOB aKTWB, KOTaTO TOBA € MPUIIOKUMO),

KOTaro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MTOTOIM OT aKTHBA Ca U3TEKJIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKCHHE 3a IUIAIlAHE HAa BCHUUYKM CHOpaHM MapUyYHM MOTOLH, 0€3 CHIIECTBEHO
oTJIaraHe, Ha TpeTa CTpaHa 1o CIEJKa 32 IPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIWIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHE HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KECTBOTO € TMPEXBBPJIMWIO B 3HAYMTENHA CTENEH BCHYKH PUCKOBE W TOJ3U OT
COOCTBEHOCTTA BHPXY (DUHAHCOBHUS aKTHB; WIIN
- JIpY’)KECTBOTO HHTO € MPEXBBPIMIO, HUTO € 3ama3iio B 3HAYMTEIHA CTENEH BCHYKU
PHCKOBE M U3TO/IH, CBHP3aHU C aKTHBA, HO € 3aryOnIIo KOHTPOJ BBPXY HETO.
[Ipu ormucBane Ha (MHAHCOB aKTUB HA PA3IMOJIOKEHHWE 32 TPOoJaK0a HATPYNAHHWIT 3a HETro
HPEOIEHBUCH PE3ePB Ce U3BaX/1a OT COOCTBEHNUS KAIUTAI U Ce NIPU3HAaBa B OTYETA 32 JOXOJHTE.

1.23 TIlpencraBsine HAa HeTHA 6a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KCCTBOTO HMa IIpaBHOTO OCHOBAHUEC J1a HETUPA CYMHUTE U MMa HAMCPCHUC WU Jia
T'H ypeau Ha HeTHa 0a3a WiIM Ja peali3upa akTHBa U 1a YPeaH IachBa eTHOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTE CTaHAAPTH UJIN aKO Bb3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUH.

1.24 3acrpaxoBaTeJIHM M IPYTH B3eMaHUsl
3acTpaxoBaTeITHUTE U JIPYTH B3€MaHHUs CE OTYMTAT 110 IieHa Ha TPUI00MBaHEe HAMAJICHU C Pa3XxoJu 3a
obesnenka. Pazxoaute 3a 00e31ieHKa Ha HeChOMpaeMu B3eMaHHUs e MPU3HABAT B OTUYETA 32 JIOXOIUTE.
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1. 3HayuMU CYETOBOJHM MOJUTHKHU, NPOABJKEHUE

1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABa MPOBU3HUS, KOTaTO UMa MIPABHO WJIM KOHCTPYKTUBHO 3aIBbJDKCHUE, B PE3YIITAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Y€ 32 MOracsBaHEeTO MY Ile € HeOOXOAUM U3XOAAI] MapHyeH MOTOK.
AKO e(eKThT € CBIIECTBEH, IPOBU3UUTE C€ OMPEASNIAT Upe3 AUCKOHTUpaHE Ha OBJCIINTE NapUuIHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAn NaHbYHO oOjaraHe, KOMTO OTpa3sBa TEKyllaTa MazapHa OLeHKa
3a CTOMHOCTTa Ha MApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcKHU U APYTrH 3a1bJLKEHHS
TBProBCKUTE M APYTH 3aIBIDKCHUS CE OTYHTAT 110 LIeHa Ha MPHI00NBaHE.

1.28 loxoau Ha mepcoHaia

1.28.1 MnanoBe ¢ qepUHUPAHN BHOCKHU

[Inan ¢ neduHUpaHu BHOCKH € TUIAH 3a JOXOJM ClIe] HaIlyCKaHe, CIOpei KOWTO JIPY)KEeCTBO ILiaia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMH cjel ToBa. [IpaBurencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTAa 3a
OCUTYpSIBAHETO Ha TEHCHH MO TUIaHOBE 3a AepUHUpaHM BHOCKH. Pa3xomute mo aHTaKMMEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2 IlnanoBe ¢ HepMHUPAHH TOXOTH

[Tnan ¢ peduHMpaHu MOXOJM € IUIaH 3a JOXOAM Clie]] HallyCKaHe, pa3iHyeH OT IUIaH ¢ AeQuHUpaHu
BHOCKH. HeTHOTO 3a7b/mkeHue Ha JpykecTBOTO 3a MiiaHoBe ¢ AerHUpaHH JOXOAU CE U3YHCISIBA KATO
ce TIPOTHO3Mpa cymara Ha ObJICHIUTE JOXO/U, KOUTO CIY)KUTEIUTE ca MPUAOOHIIH B 3aMsiHA HA CBOUTE
YCIIyTU B TEKYIINA U MPEAXOTHU NEPHUOIN; U TO3U AOXOJ] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO Cc€ TIEHCHOHHUPAT B ChOTBETCTBHE C M3UCKBaHuATa Ha wi. 222, § 3 oT Konekca na Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, npu mpekparsiBaHe Ha TPYAOBHUS JIOTOBOp Ha
CITy’)KUTEN TPUA0OMI MPaBO Ha MEHCHUs, paboToAATENSAT My M3IUIalla oOe3lIeTeHHe B pa3Mep Ha JiBe
MeceuHH OpyTHU paboTHU 3amiatu. B ciy4ail, ye paOOTHUKBT WK CITYKUTENAT UMa HATPYIaH CTax OT
10 u moBedye TOAMHM KBbM JaTaTa Ha MEHCHOHUpPaHE, 00E3IIETEHHETO € B pa3Mep Ha IIEeCT MECEYHHU
OpytHu paborHu 3amiati. KbMm patara ma Otdera 3a (PMHAHCOBOTO CHCTOSIHHE PBHKOBOJICTBOTO
OIIEHABA NPUOJM3UTENHHUS pa3Mep Ha MOTEHIMAIHHUTE Pa3XoJd 3a BCHUKH CIy)KUTENH Ha 0a3a Ha
JTOKJIaJl, I3TOTBEH OT aKTIOEeP Ype3 U3IOJI3BAHETO Ha METO/a Ha MTPOTHO3HUTE KPETUTHH €IMHHIIN.
Jpy’KecTBOTO NpU3HABA BCHYKHU aKTIOEPCKH TIeUallON M 3aryOH Bh3HUKBAIIN OT IUIaHA 32 JAepuHUpaHu
JIOXOJIM B Pa3XOJIH 32 TIepCOHAJIA B 1eYaOn 1 3aryOH.

1.28.3 loxoau npu npexpartsiBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO Pa3Xoj, Korato J[pyKecTBOTO ce € aHTakupala sICHO,
0e3 peanHa BB3MOXKHOCT 32 O0TKa3, ¢ O(hHUIIMaNIeH MOpOOCH TUTaH, ¢ KOHUTO WK J1a TIpeKpaTH paboTHH
OTHOINIICHUS TMpeAM HOpMallHaTa JaTa Ha TEHCHOHWUpPAaHE, MW Ja TPEJOCTaBU OO0E3IIEeTEHUS MpH
MpeKpaTsBaHe, B pe3yJTaT Ha MPEAIOKEHUE, HAMpPaBeHO 3a HachpuyaBaHe Ha JIOOPOBOJIHOTO
HamyckaHe. JloXoau mpu IpekpaTsBaHe 3a JOOPOBOJTHO HAIyCKaHE ca MPU3HATH KaTO Pa3xoj], aKo
JpykecTBOTO € OTIpaBIia OPHUIMATHO TPEUIOKECHHE 32 JOOPOBOJIHO MPEKPATSIBaHEe, U € BEPOSITHO, Ue
odeprata 1ie Obe MpreTa, a OPOSIT HA MPUCITATE MOXKE JIa CE OLICHU HAACKIHO. AKO 00e3IIECTCHUS Ce
JIBJDKAT 3a MOoBe4e OT 12 Mecera ciex Kpas Ha OTYSTHHS MEPHO, TE CE AMCKOHTUPAT JIO TSIXHATa
HACTOSIIIA CTOMHOCT.
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1. 3HaYyuMHU CYETOBOIHU MOJTUTHKH, POABJIKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOAbJIKEHNE

1.28.4 KpaTkocpo4YHH I0X0AH HA HAETH JIHAIA

3abIDKEHUs 32 KPATKOCPOUYHHUTE JOXOJU Ha HASTH JIUIlA CE OIICHSABAT MO HEJAMCKOHTHpaHa 0a3a U ca
OTUETCHHM KAaTO Pa3xoJi KOraro CBBP3aHUTE C TIX YCIYTH ce MpeaocTaBsaT. [lacuB ce mpusHaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJe M3IUIATeHA 10 KPaTKOCpPO4YeH OOHYC B Mapu WM IUIAaHOBE 3a
pasmpeeneHue Ha rnevanoara, ako JpyKecTBOTO MMa MPAaBHO WM KOHCTPYKTHUBHO 3abJKCHHE Ja
3aIjIaTH Ta3W CyMa KaTo pe3yiTaT OT MUHAIM YCIYTH, MPEIOCTABEHU OT CIIY)KHUTEN, U 3abDKCHUETO
MOJKE JIa C€ OIEHU HAJACKIHO. [IpyKeCTBOTO MpH3HaBa KaTo 33 b/DKCHUC HEJUCKOHTUPAaHATa CyMa Ha
OIICHCHUTE Pa3XO0JY MO IUIATCH TOJAUIICH OTIYCK, OYaKBaHM Jia OBJAT 3alIaTCHU Ha CIIY)KHTCIHTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUYCTCH [IEPHO/.

1.29 OtuyuTane Ha JOTOBOPH MO GUHAHCOB JIM3UHT

JIM3WHTOB TOTOBOp ce KiIacupuuupa Kato (PUHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY AaKTHBAa B 3HAUMTENHA CTEMEH ce NPEXBBPJAT BBbPXY Haematens. Bceuuku
OCTaHAJIU JOTOBOPHU c€ KJIacCH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 (UHAHCOB JIM3HHT, C€ IPU3HABAT 110 MO-HUCKATa OT TSAXHATA CIIpaBeIuBa
CTOMHOCT KbM JaTaTa Ha MpUIOOMBAaHE WM HACTOSINATA CTOWHOCT Ha MHHUMAIHHUTE JIM3WHTOBH
mwiam@anus. ChINECTBYBAIIOTO 3aJb/DKCHHE KbM JIM3UHIOAATENsl ce IIpPeJICTaBs B OT4YeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JIpyXKecTBOTO Karo ApyrH 3aigbiokeHus. Cren mbpBOHAYATHOTO
NpU3HABaHE aKTUBBT CE OCUETOBOASBA B CHOTBETCTBUE ChC CUETOBOJIHATA MOJUTHKA, IPUIIOKUMA 3
TO3H aKTUB.

1.30 O6ma pamka 3a (UHAHCOBO OTYHUTAHE

To3u ¢QuHAHCOB OTYET € W3rOTBEH BHB BCHYKH CHIIECTBEHH acCHEeKTH, B CBOTBETCTBUE C
MexayHapogaure cTaHfgapTa 3a ¢uHaHcoBo oruntane (MC®DO), wuzmagenu ot ChBera 10
MexayHapoaHu cuetoBogHH cTanfaptu (CMCC) u pazscHeHusATa 3a TSIXHOTO MpUiIaraHe, u3aJeHu OT
Komurera 3a pazscaenne Ha MCOO (KPMC®O), npuetn ot EBporneiickus crvio3 (EC) u mpunoxumu
B PenyOnuka buirapus.

[IpuemaHeTo Ha U3BMEHEHHS KbM ChIIECTBYBAIIM CTAHIAPTH HE € JIOBEJIO JI0 MPOMEHH B CUETOBOJIHATA
nojuTuKa Ha J{pyxkecTBoTo.
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2.C4eTOBOIHY NPeleHKH

2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [pyKecTBOTO 3a INMPEASBCHUTE M HEMPEASBCHUTE MPETCHIMH W OMNPEICIISHETO Ha
3aCTPaxOBAaTCIHUTE PE3CPBH M BH3CTAHOBUMATA CTOMHOCT Ha Jieja Ha MPe3acTpaxoBareis ce
MperyiekaaT 1 OOHOBSIBAT MOCTOSIHHO, KaTO KOPEKIIMUTE OT TO3M TPETJIe] Ce OTpa3sBaT B OTYETa 3a
noxonute Ha JlpyxkectBoTro. IIporechT ce OCHOBaBa Ha OCHOBHOTO JIONMYCKaHE, Y€ MHHAJMST OIIUT,
KOpUrUpaH ¢ e(eKTa OT TEKyIIUTe OOCTOATEICTBA M TEHJACHIMHU, € IOAXOJAlla OCHOBA 3a
MpeBUXKIaHe Ha epekTa OT OBACUIUTE CHOUTHSI.

2.2 OruyHMTaHe MO CETMEHTH

HpyxkecTBOTO He oTuuTa HHGOpMAlIMA IO ONEPATUBHH CETMEHTH, ThH Karo mpeobiagaBamius
M3TOYHHMK Ha PUCKOBE M BB3BPBIIAEMOCT € O0I0 3acCTpaxoBaHe, HsIMa €UH OT/ACICH BhHIICH KIIMEHT,
NPUXOANUTE OT KOHTO 1Ha BB3Mu3aT Ha moBede OT 10%, KakTo M Jpy>KECTBOTO HM3BBPIIBA CBOSTA
JEHHOCT Ha TEPUTOpHUATa Ha cTpaHaTa. AKo B Obiemle TO3UW (akT ce MPOMEHH M IPYKECTBOTO
npeacTaBs BbB (PUMHAHCOBUTE CH OTYETH OIEPAaTHBHU CETMEHTH, TO Te Ie OBJAT ONPEACICHU H
MIpeJICTaBEeHH B ChOTBETCTBUE ¢ M3nckBaHusiTa Ha MCDO 8 Onepamusnu ceecmernmu.

3. YnpaBieHue Ha 3aCTPaX0BaTeJIHHS PUCK

3.1. Heau ¥ MOJTUTHKYU NIPU yIPaBJIeHHE HA 32CTPAXOBATETHUSI PUCK

OcHoBHaTa 3acTpaxoBaTesHa JIeHHOCT, U3BBpIIBaHa OT J[pyKecTBOTO, € Aa moeMa prcKa OT 3aryba ot
JHIa WIK OPTaHW3allM, KOWTO ca MpPeKH CyOeKTH Ha pucka. TakwBa pHCKOBE Morar Aa ObaaT
CBBbp3aHU C HEIBMXMMO HMYIIECTBO, OTTOBOPHOCTH, >KHUBOT, 3JIONOIYKH ChC 3ApaBeTo, (DMHAHCOBH
WIN JPYTH PUCKOBE, MPOM3TUYALIHA OT A3JCHO 3aCTPaxoBaTeHO ChOUTHE. [IPyKECTBOTO € U3I0KEHO
Ha HECUTYPHOCT, CBbp3aHa C BPEMETO U pa3Mepa Ha MIETUTE 10 JoroBopa. JpyKecTBOTO ChIO Taka e
W3JI0’)KEHO Ha Ta3apeH PHCK Upe3 3aCTPaxOBaTEIHUTE U MHBECTUIIMOHHUTE CH JIEHHOCTH. J[pyKecTBOTO
VIIpaBIIsiBa 3aCTPAXOBATEIHUS CH PUCK Upe3 OTPAaHUYCHUS Ha 3aCTPaxXOBATEIIHUTE JIUMHTH, POLIEAYPU
3a 0/00psBaHE HA TPaH3aKIMH, KOWUTO BKIIOYBAT HOBH TPOJMYKTH WM KOUTO HAaJBHUILABAT
OMpeJieNIeHUTe  JIMMHTH, METOAM 3a IIeHooOpa3yBaHe, IIEHTPAIM3UPAHO YIpaBICHHWE Ha
Npe3acTpaxoBaHETO U MOHUTOPHHT Ha BH3HUKBAIIUTE BBHIIPOCH.

Jpy>KeCTBOTO M3MOJ3Ba HSAKOJIKO METOJIA 32 OIEHKA M KOHTPOJ Ha 3aCTPaxOBaTEeNHHs PUCK KAaKTO 3a
WHIMBUIyaTHATE BHUJIOBE 3acTPaxOBaHM pPHCKOBE, Taka W 3a OO0mUTEe pHCKOBe. TeopusTta Ha
BEPOSTHOCTTAa C€ TMpwiara MpH [eHOooOpa3yBaHETO W TIPOBH3MPAHETO Ha TMOpTdeina oT
3acTpaxoBareiHd monuiy. OCHOBHHST PHCK C€ ChCTOM B TOBa Y€ YECTOTaTa M pa3Mepa Ha IIETUTE
HAJIXBBPIISIT OYaKBaHUTE. 3acCTpaxOBaTENHUTE CHOUTHS ca MPOU3BOJIHM IO CBOSITA NpUPOAa |
neictBuTeTHUAT Opoll M Mam@ad Ha chOMTHATA Mpe3 BCsKa elHa TOJMHAa MOXKE Jia Bapupa OT
OYaKBaHWTE, N3YMCIICHUTE Ype3 OOMUAHNUTE CTATHCTHYECKH TEXHUKH.

3.2. CTpaTterus mo CKJII0YBaHe HA MOJULUTE

Crparerusita Ha JpyecTBOTO 3a CKIIOYBAHE HA TIOJHIM MMa 3a IeJl TIOCTHIAaHEeTO Ha pa3HooOpasue,
3a J]a ce OCHTypH OajaHCUpaH MOPTQEH, U ce OCHOBaBa Ha TOJISIM MOPTQPEHIT OT CXOIHU PHCKOBE
HSKOJIKO TOJMHHM MOJPE]I, KOMTO KaTO TaKbhB CE OYaKBa Jia HaMaJld BapUalliUuTe B pe3yJ/iTara.
CTpaTeI‘I/ISITa 3a CKJ/IIOYBAHC Ha MOJUIOU € MNpCACTaB€HAa B T'OAWIIHUA 6I/I3HCCHHaH, KOWTO BKIIIOYBa
KJlacoBeTe OW3HECH, KOUTO ce€ 3acTpaxoBaT. Ta3W cTparerus ce Tmpuiara KbM OTIEIHUTE
3aCcTpaxoBaTe/IHU MMOCPEAHULIM TOCPEACTBOM MOAPOOHN MHCTPYKIIMU 32 CKJIFOUBAHE Ha IMOJIUIH, KOUTO
BKJIFOYBAT JINMHUTH, KOUTO BCEKH IMOCPETHHUK TpsiOBa J1a clia3Ba CIopes Kjaca W pa3Mepa Ha Om3Heca,
TEPUTOPHUATA U OTPAChIa, 3a Ja MOCTUTHE MOAXOJAII0 HMBO HAa PHUCKA B paMKuTe Ha noptdeiiia. B
rojsiMarta CH 4acT JIOTOBOPHUTE IO OOIIO 3aCTpaxoBaHe ca TOJAMIIHH U 3aCTPaxOBaTEUTEe UMAT MPaBOTO
Jla OTKXKAT MTOTHOBSBAHE HMJIM JIa IPOMEHST YCIOBHATA Ha JIOTOBOPA NIPH TTOTHOBSIBAHETO MY.
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3. YnpaBieHne Ha 3aCTPaX0OBaTeIHUSI PUCK, POIbJKEHHE

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerus

Jpy’KeCTBOTO Mpe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3alKCBa, 32 J1a KOHTPOJIUPA SKCIIO3HULIUUTE CU
KbM 3aryOHM W Ja 3alluTaBa KalUTAJIOBHTE CH pecypcu. J[pyKECTBOTO CKJIIOYBA MPOMOPIHOHATHU
npe3acTpaxoBaTeHM  JOTOBOPH 32  OCHOBHUTE OW3HEC JIMHUM W HENPONOPLHOHATIHU
npe3acTpaxoBaTeHH JOTOBOPH 33 TOJIEMHUTE OTTOBOPHOCTH M KaTacTPO(PUYHU PUCKOBE, 32 J1a HAMAIIU
HeTHata ekcro3unus. OCBEH TOBa, Ha 3acCTPaxOBATEIIUTE € Pa3pelieHO Ja CKIIYBAT JOTOBOPU 3a
(akynTaTUBHO Mpe3acTpaxoBaHEe MPH OMpPEACICHH crieluuuHr 00cTosTeNCcTBA. BeMuku 10roBopu ca
npeiMeT Ha TpEeIBapUTEIHO Of0o0peHHe W olmara cyma 3a (akyaTaTHBHO IPE3acTpaxoBaHE ce
HaburoaBa oT PHKOBOICTBOTO.

[TacuBHOTO Tpe3acTpaxoBaHE ChIAbPKA KPEAUTCH PHCK M AaKTUBHTE II0 Mpe3acTpaxoBaHE Ce
OCYETOBOJSIBAT KAaTO C€ M3BAIiT pa3sXxoguTe 3a OOC3LUEHKM B pE3yaTaT Ha Ciydyad Ha
HEIUTaTe)KOCIIOCOOHOCT U HeChOMupaeMu cyMu. JIpy»KecTBOTO CKITFOUBA 3aCTPaXOBATEIHUTE JIOTOBOPH C
HECBbP3aHM MPE3acTPaxoBaTeNIM C 1€ KOHTPOJIMpAHEe HAa CKCIO3UIMATA 33 EBEHTYAJIHH 3aryOu OT
€/IHO chOuTHE.

3a onTHMHU3MpaHe Ha pa3XxOJuTe W yBelIMYaBaHE Ha MOJMNKMCBavecKus kananutreT EBpounc MHmrypbHC
rpyn EAJl opranusupa BBTPEIIHOTPYIIOBH IIpe3acTpaxoBaTeHH JOTOBOpH, IO KouTo EBpomHC
Bbearapus e npeszactpaxoBaren.OcBeH BHTPEIIHOTPYIIOBUTE CAENIKH 10 aKTUBHO Ipe3acTpaxoBaHe UMa
JIeficTBalll JOTOBOP 3a Mpe3acTpaxoBaHe U MOCIIEIBAII0 MPEXBBPIISHE MPU U3IIBIHEHNE Ha ONpeeIeH!
ycnoBus Ha 3actpaxoBatenHo noptdoiuo ot 2013 ¢ Kro bu Y Uarepuemrsubn Mamypeae Jlumuren —
kioH Codus. CwrimacHo goroBopa, Eppouwnc 3actpaxoBa 100% OT OTrOBOPHOCTHTE Ha
3aCTpaxoBaTeIHUTE IMOJIUIHN, H3IaAeHu oT Obirapckus kioH Kio bu M Untepnemrsubn MHIIypHHC
Jlumuten. Kem 31.03.2016 moroBopbT NpoabibkKaBa JCUCTBHETO CU JI0 M3THYAHE HAa IIHPBOHAYATHO
MOETUTE PUCKOBE O€3 Jla ce OCHILECTBIBAT HOBHU LIECHH HA ITPEMHUH.

IIpes mecenr mapt 2015 e mommucan u 100% xBoTeH mpe3acTpaxoBaTeneH jorosop ¢ XU
3actpaxoBane AJ[. OOeKkT Ha MOKPUTHE HA TO3H JJOTOBOP Ca OTTOBOPHOCTHUTE, CaM03aIbpKaH! HETO OT
HpyXecTBOTO, KOWTO CBIIECTBYBAaT M HE ca OWIM ypeleHHW KbM JaTara Ha IOANKCBAHE HA TO3M
norosop. Kem 31.03.2016 goroBopsT OpoabiKaBa JEHCTBUETO CH.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcioBusTa Ha 3aCTPaXOBATEIIHUTE JOTOBOPH, KOUTO UMAT MaTepHalieH eeKT BbPXy cyMmara, BpeMETO
W HECUTYPHOCTTa OT OBJCHIM NMapUYHU MOTOIHM, MPOU3THYAIIN OT 3aCTPaxOBaTEIHHUTE JOTOBOPH ca
W3JI0KEHU T0-7011y. [pyKecTBOTO paboTH 1Mo yTBBpAeHUs cCIUChK Ha KomucusiTa 3a GuHAHCOB HA/I30D
C pa3peuIeHH 3aCTpaxoBKH, KOUTO ca rpynupanu B 18 rpynu. OueHkara 3a OCHOBHHTE MPOAYKTH Ha
ZIIJY)KCCTBOTO U METOJUTC Ha YIPABJIICHUC HAa CBHP3aHUTE CHC 3aCTPaxoBaTCIHUTE IMPOAYKTH PUCKOBE
ca NpeJICTABEHU KaKTO CJIe/Ba:

3.4.1. O01o03acTpaxoBaTEIHU A0TOBOPH — ABTOMOOMJIHO 3aCTPaxoBaHe

»3J EBpomnc” AJl ckmouBa 3acTtpaxoBku ,,Kacko”, ,I'paxkmaHcka OTroBOpHOCT Ha
aBTOMOOWIIUCTHTE, ,,3e1eHa KapTa“ u ,,3nomnonyka Ha Mmectata B MIIC” 3a bwiarapust u qyxOuHa.
IlokpuBanuTEe pHCKOBE 00XBamIaT B HaW-TIBJIHA CTETICH HYXIWUTE OT 3aCTPAXOBATEIHO MOKPHUTE Ha
coOcTBeHUIMTE, Moy3BarenuTe U appxxarenute Ha MIIC. TeputopuamHaT 00XBaT Ha 3aCTPaXOBKHUTE
BKJItOUBA Iisia EBpona. M3BbpiiiBa ce CTpUKTHA CEJICKIMS Ha pHcKa 4pe3 (PyHKIMOHHUpAIlaTa CUCTeMa
3a U37aBaHe U ChXpaHsABaHe Ha WH(OpPMAITHATA 33 CKIIFOUEHUTE 3aCTPAaX0BATEITHN JOTOBOPH.

3.4.2. O6mo3acTpaxoBaTeanu goropopu — Kacko

JIpy>KeCTBOTO CKJIIOYBa 3aCTPaxOBaTEeNHH JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpHH NMPEBO3HU
cpenctea. 3acTpaxoBkara Kacko Ha aBTOMOOWIHMTE 3acTpaxoBa TIPEBO3HUTE CpEICTBa Ha
3aCTpaxOBaHHUTE JIMIA CPEIly IIETH, MPHYMHEHH OT IMTHOTPAHCIIOPTHO MPOU3IICCTBHE, MPHUPOIHO
OelcTBHE WM 3JOYMHUIIICHW JCWCTBUS Ha TPETH JIMIA, KAaKTO W Kpaxba. Bb3BphlmaeMocTTa Ha
KaIuTaja Mpu TO3H MPOJYKT MPOU3THYA OT OOIIUTE MPEMHUH, HAYUCISBAHH Ha 3aCTPAaXxOBAaHWUTE JIUIIA
MUHYC CyMHUTE, 3aIUIAIIaHu 332 MOKPUBAHETO Ha MIETH M Pa3X0Jiv, HAYMCIIEHH OT JIpy»KecTBOTO.
Cp0uTHETO, KOETO MIPEAN3BUKBA IIETH 110 aBTOMOOMINTE OOMKHOBEHO Bh3HHUKBA BHe3amHo (kato I1TTI,
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NpUpoAHu OEACTBHs, KpakOa W 1p.) M MpUYUHATA ce omperens JecHo. JpyxkecTBoro me Obae
yBEIOMEHO OBbp30 U wierara ILie Obae ypeneHa Oe3 3akbcHeHHe. busnechT ¢ Kacko 3actpaxoBkure
CJIeI0OBATENHO ce Kiacu(puuupa KaTo ,,KpaTKOTpaeH”’, KOETO 03HAauaBa, Y€ BIOIIABAHETO HA Pa3XOIUTeE
Y BB3BPBIIAEMOCTTAa Ha MHBECTHLMUTE Ile OBbJE OT HECHUICCTBEHO 3HaueHHE. T0Ba KOHTpACTHpa C
,IBITOTPaiHUTE” KJIacoBe, KbAECTO OTHEMA IIOBEUYE BpPEME Jla C€ ONpeAer OKOHUYATENHUSA pa3xon 3a
ieTara ¥ ToBa MPaBU Pa3XoJUTE U Bb3BPBIIAEMOCTTA HA HHBECTUIIMUTE 3HAUUTEIHO MO-CHIIECTBEHH.

3. YnpaBieHue Ha 32aCTPAX0OBaTeJIHUS PUCK, MPOAbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.3. YnpaBieHue Ha pUCKOBeTe

KirouoBuTe prickoBe CBBbpP3aHU C TO3U MPOAYKT Ca PUCKBT OT CKIIIOUBAHE, OT KOHKYPEHLUS, 1 PUCKBT
OT MWETH (BKJIIOYUTEITHO MPOMEHJIMBOTO MPOSBICHUE Ha PHCKA TOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJla4a U Ha JPYTUTE YYACTHUIIM B JABIKEHHETO). [[py>KECTBOTO CBHINO Taka € M3JI0KEHO Ha pUCKa OT
3JI0yMUIIJICHU ACHUCTBUS OT CTpaHa Ha 3aCTPaxOBaHUTE JIUIIA.

PuckbT OT ckmroyBaHe € TO3U, IPU KOUTO J[py’keCcTBOTO HE HAUYMCIABA Pa3jIU4HM INPEMUU 3a
Pa3IMYHUTE aBTOMOOMIIM, KOUTO 3acTpaxoBa. PUCKBT IO JajieHa MOJHLA IIe Bapupa CHOpEe] MHOTO
¢dakTOopu Karo — Mapka Ha aBTOMOOWIA, KbAE C€ yNpaBisiBa aBTOMOOWIA, CTaX Ha Bojxava. 3a
3actpaxoBka Kacko na MIIC ce odakBa ma mma royisiM Opoil 3acTpaxoBaHH OOCKTH ChC CXOJHH
puckoBu mpodwmin. V3uncisiBaHETO Ha TpeMHs, ChbU3MEpUMa C PHCKa 3a Te3W IMOJIMIH, Ie Obae
CyOEKTHBHO U CJIE€JIOBaTEIHO PUCKOBO.

,Z[pyx{CCTBOTO € M3JIOKCHO Ha PUCK 3aCTPAXOBAHUAT Aa MpaBU HEBCPHU HUIIUW HEBAJIMJIHU HMCKOBC, WU
Jla 3aBUIlIaBa CyMaTa, M3UCKyeMa Cllefl peThpIsBaHe Ha 3aryba. ToBa 10 roisma creneH oOscHsSBa
3aI1l0 UKOHOMHUYECKUTE YCIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUeNIUBII KacKo noprdeiina.
3acTpaxOBaTeIHUST PUCK C€ YIpaBisiBa OCHOBHO Ype3 pa3yMHO IIeHOOOpa3zyBaHe, Iu3aiiH Ha
NpOJyKTa, UW300p Ha pHUCKA, TOJAXOJASANlA HWHBECTUIIMOHHA CTPATerus, pPEUTHHTOBaHE W
npesactpaxoBaHe. [lo Tasm mpuumHa J[IpyXKecTBOTO ClleAiM W pearupa Ha INPOMEHH B oOmiara
WKOHOMHYECKA U THPrOBCKa Cpefia, B KOATO U3BBPIIIBA CBOATA JICHHOCT.

3.4.4. Od1mo3acTpaxoBaTeiHU A0roBopHu — O0IIA rpaskIaHCKa 0TTOBOPHOCT

HpyxectBoTo ckitouBa 3actpaxoBka OOIa rpaxkaaHcka OTroBopHocT. [Ipu Te3u mgoroBopu ce
M3IUIAINa TapuyHa KOMIIEHCAITNS 32 TeJECHA MOBpe/ia Ha CIYKUTENIN WM Ha WICHOBE Ha 00IIECTBOTO.
O01aTa OTTOBOPHOCT C€ CUMTA 3a ABJIBI MPOIEC, Thil KaTO (PUHAIM3UPAHETO U YPEIKIAHETO HA HCKOBE
1pe3 rojiMHaTa Ha Bb3HMKBAHE HA IeTaTa OTHEMa CPABHUTEIIHO ABITO BpeMe. CPOKBT 32 OTUMTAHE U
ypeXxIaHe Ha IeTH ¢ PYHKIUS OT CIeU(UIHO OCUTYPEHOTO MOKPUTHUE, FOPUCIUKIUSATA U TPOBU3UUATE
Ha crnenudUyHaTa TOJUTHKA KaTO camo3ajbpkaHe. MiMa MHOTrOOpOWHM KOMIIOHEHTH, KOMTO Ca B
OCHOBATa Ha 3aCTpaxoBKaTa 00IIa Ipak/JaHCKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HaW-TOJIeMHs HM3TOYHMK HA HECHUT'YPHOCT IO OTHOIICHHE Ha
npoBu3KuKTe Ha meTutTe. OCHOBHO HECUT'YPHOCTTA B OIICHKATa HA Ta3W NPOBU3HUS Ce O0SICHSIBA C ABJITHS
BPEMEBH HHTEPBAJ B OTYUTAHETO (T.€. BPEMETO MEXIY IMOKPUTOTO 3aCTPaxoBaTe/IHO CHOUTHE H
NIEWCTBUTEITHOTO TIPEISIBIBAHE HA IIeTaTa), Opos Ha yJacTBAIIUTE CTPaHH, Tl OKPUTOTO ,,ch0nuTHE”
ce OrpaHM4aBa JI0 €IMH BPEMEBH IEPHOJ WM CE Pa3NpPOCTHPA BbPXY HIKOJIKO BPEMEBH IEPHOAA,
BKJIFOUCHUTE BH3MOXXHU CyMH (B MHAMBHIYAJTHUTE TPEASBIABAHUS HA LICTH), JAJIA T€3H IIETH ca OuiH
pa3yMHO NPEABUAMMU W Jajd ca MMajH 3a IeJl JAa ObJaT MOKPUTH BBB BPEMETO, KOTraTo ca OWJIH
CKJIIOYCHH JIOTOBOpHUTE (T.€. IMOTEHIIMA 3a OCIIOPBAHE HA MOKPUTHETO), U Bb3MOXKHOCTTA 32 MaCOBO
npesBsBaHe Ha meTH. lleTuTe ¢ mo-abaru BpeMEBH HHTEPBAIN B OMOBECTSIBAHETO BOSAT 10 MO-T'OJISIM
BBTPELIHO MPHCHII PUCK. ToBa Bakk ¢ ocoOcHA CHjia 3a NPEAIBEHUTE ILIETH C IMO-IBJIBI CPOK HA
H3HUCKYEMOCT, 0COOCHO TaM KbJIETO ChJCOHUTE OpPraHH ca B3eJIM PELICHHE TIOKPUTHUETO Jia CE& MPOCTUPA
B HAKOJKO TOAWHHW, T.6. BKIIOYBA HIKOJIKO 3allUTHUKA (M TEXHHWTE 3aCTPaxoBaTeldl W
mpe3acTpaxoBaTelid) W MHOTOOPOWHM TONMIM (KaTo IO TO3W HAYUH YBEIWYaBAT BKIIIOUEHUTE
BB3MOKHH CyYMH M CJIOKHOCT Ha ypexmaHe Ha mnpereHuuu). llletm ¢ mo-gpiarm cpokoBe Ha
M3HACKYEMOCT CBIIO TMOBHINABAT MOTEHIIMAIHUS BPEMEBH WHTEpBAI Ha MpU3HABaHE, T.e. WHTepBajia
Me)XIy MTOANKCBAHETO Ha BHJI MOJIMIA HAa eINH KOHKPETEH Ia3ap W MPU3HABAHETO, Y€ TaKUBA MOJHUITH
UMarT JIATCHTEHTHA SKCIIO3UIIHS 32 00C3IIETCHUSI.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHNE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBaTeanu A0ropopu — UmyimecTso

JpyXecTBOTO CKJIIOUBAa MMYIIECTBEHU 3acTpaxoBaTeNHU JOTOBOPH B LijiaTa cTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO MMYILECTBO M BPEAUTE, MPUUMHEHH OT MPEKbCBaHE B OM3HECA, MPOU3TUYAIIO OT
Ta3H IIeTa.

Bb3BpbijaeMocTTa Ha KamuTana Mpy TO3W MPOAYKT MPOU3THUYA OT OOLIUTE NPEeMHUH, HAYMCISIBAaHU Ha
3aCTpaxOBaHMUTE JIMI[Aa MUHYC CyMHTE, 3allJIalllaHy 3a MOKPUBAHETO HA IIETU U Pa3XOAUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO MpEeAN3BHKBA O0E3IIETeHNE 3a MOBpeda Ha Crpajyd WM UMYIIECTBO OOMKHOBEHO
BB3HMKBA BHE3AITHO (KaTO TPH MOXKap U OOUp C B3JIOM) W MpHUYUHATA ce ompeneis jecHo. Lllerata B
TO3U Cllydall e ObJie ONMOBECTCHAa OBP30 M MOXKe Ja ce ypeau Oe3 3abaBsHe. BusHechT CbhC
3aCTPaxOBKM MMYIIECTBO CIIEJOBATENIHO ce Kiacuuimpa Karo ,,KpaTKOTpacH, KOETO O3HavaBa, ye
BJIOIIABAHCTO Ha pa3xXOAUTC U BBH3BPHIIACMOCTTAa HAa HMHBCCTHIHUUTEC WIS 6’5)16 OT HECBIIECCTBCHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE KiacoBe, KBIETO OTHEMa IOBEYE BpeMe Ja ce
ONpesied OKOHYATETHHUS pa3XxoJl 3a LleTaTa W TOBa IMpaBH pa3XxOJUTe U Bb3BPbHIIAEMOCTTa Ha
WHBECTHUIUUTC 3HAYUTCIHO ITO-ChIICCTBCHU.

KirouoBuTe prcKoBe CBBbpP3aHU € TO3U MPOJYKT Ca PUCKA OT CKJIIOYBAaHE, OT KOHKYPEHIIMS, U PUCKa OT
ety (BKIIOYHTEITHO TIPOMEHIUBOTO MPOSIBIICHUE HA PHCKA OT NMPUPOAHU OencTBus). JpykecTBOTO €
M3JI0’KE€HO Ha PUCKa OT 3JI0YMHUIIJIEHO AEHCTBUS OT CTpaHa Ha 3aCTpaxOoBaHUTE JIMIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBHOTBETCTBHE C pa3IMYHUTE UMYILIECTBA, KOMTO 3aCTpaxoBa. PHCKBT MO NajeHa MOJiHla IIe Bapupa
criopes; MHOTO (akTOpH KaTo MECTONOJIOKEHHE, MEPKH 3a CHTYPHOCT Ha MSICTOTO, BB3pacT Ha
MMYIIECTBOTO M Jp. 3a 3acTpaxOBKa Ha JOMAllHO HMMYIIECTBO CE€ OYakBa Ja HMa ToJlIM Opoi
3aCTpaxoBaHU O0OEKTH ChC CXOJHH PUCKOBHU Mpodunu. ToBa, obade, He BaXKH 3a CTOMAHCKHU JAEHHOCTH.
MHoTO0 npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ ChCTOAT OT YHUKAIHA KOMOMHAIHS OT
MECTOIIOJIOKEHHE, BUJI OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpHUMa C
pHCKa 3a TE3W MOJHIHM, € CYOEKTHBHO W CIIEJOBATENTHO pHCcKOBO.KiacoBeTe MMOTH ca M3JIOXKEHU Ha
pyUCKa 3aCTpaxOBAaHUAT Jia IpaBu HEBCPHU WM HEBAJIMJIHW HMCKOBC, WM J1a 3aBUllIaBa cCyMara,
W3UCKyeMa cjie]l peThpIisiBaHe Ha 3ary0a. ToBa 7o ronsiMa cTerneH oOsCHSIBA 3all0 HKOHOMHYECKUTE
YCIIOBUS Ca CBBP3aHH C TOBA KOJIKO € TIeUYeTUBIN MopTdeiina OT MMyIIecTBO. 3aCTPaxoBaTEIHUAT PUCK
ce YIpaBisBa OCHOBHO Ype3 pa3yMHO IIeHOOOpa3yBaHe, JW3aliH Ha MpOAyKTa, M300p Ha pHUCKa,
MONXOJAIIa HMHBECTUIIMOHHA CTpaTerus, peWTHHTroBaHE U TMpe3acTpaxoBaHe. JlpyxecTBOTO
CJIEJIOBATENTHO CJIeIU M pearupa Ha MPOMEHU B 00IaTa HKOHOMHYECKa M THPrOoBCKa cpelia, B KOSITO
M3BBHPIIBA CBOSITA JICHHOCT.
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3. YnpagpiieHue HA 3aCTPAXOBATEIHUSI PUCK, IPOAbJIKEHIE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

Hmy1iecTBOTO € 00EKT Ha MHOXKECTBO PHUCKOBE, BKIIIOUHTENHO Kpax0a, moxkap, OM3HeC NpeKbCBaHe U
METEOPOJIOTHYHHU yCIIoBUs. O0e3IeTeHUITa 3a ABJICHHS KaTo Oypy, HABOJHEHUS, CPYTBAHUS, MTOXKAPH,
€KCIUIO3UH, W IOBHIIABALIOTO HWUBO HA MPECTBITHOCTTa BB3HUKBAT B PErHOHAJICH Mamad, KOETO
o3HayaBa, 4e JlpyKecTBOTO ymHpaBisgBa pas3lpeieiCHUETO Ha Teorpad)cKus CH PUCK MHOTO
BHUMaTeNHO. B ciryuaii Ha 3emerpecenue, pyxecTBOTO oyakBa mopTdeisia 0T HEABIKUMH UMOTHU Ja
BKIIFOUBA BUCOKHM HCKOBE 3a CTPYKTYPHU IIETH HAa HEJBWKUMU MMOTH W TOJIEMH KMCKOBE MOpaIH
CMyIlleHUsI B OW3HEca, JOKATO TPAHCIOPTHUTE BPB3KU HE (PYHKIIMOHHMpPAT U UMOTBHT € 3aTBOPCH,
nopamu peMoHT. J[pykecTBOTO mpuema o0liara pUCKOBa EKCIO3UIHS, KOSITO € TOTOBO Aa MOeME B
OTpeJieIeH TEPUTOPUHM 3a peluna ChOWUTHS Karo NpuUpoAHW OenactBusa. Tekyimara arperupaHa
MIO3HIIMS C€ KOHTPOJIUpA 10 BpEME Ha IMOJIIMCBAHETO HA JAJCH PUCK M C€ U3TOTBSIT MECEYHH OTYETH,
KOMTO TOKa3BaT KJIIOUOBHTE KOHLEHTpAlMW, Ha KOUTO JIpyKecTBOTO € HW3I0XKeHO. J[pykecTBOTO
W3M0JI3Ba Pa3IMYHA MOJICIIMPAI HHCTPYMEHTH, 32 Ja KOHTPOJIMpa KOHICHTpAIUiITa U Ja CUMYJIHpa
3ary0ou oT KatacTpodw, 3a Jia u3Mepu e()eKTUBHOCTTA Ha MPE3acTPaxOBaTEIIHUTE MPOrPpaMu U HETHATA
puckoBa ekcro3ius Ha JpyxectBoTo. [Ipe3 rogunaTa ce mpoBexaar ,,cTpec™ u ,,CIICHApUIHHA* TECTOBE
C TIOMOIIITA HA Te3H MOJICIIH.

Haii-ronsimata BEpOSTHOCT 3a 3HAYMUTENHHW 3aryOM Ha J{py»KecTBOTO MPOW3THYA OT KaTacTpOPUUHH
CHOUTHS KAaTO HABOJHEHUS, MOBPEIU, IICTH OT Oypu WM 3eMeTpeceHus. [|pykecTBOTO ympasisiBa
pHCKa 4Ype3 CKIIIOYBaHE Ha MPe3acTpaxoBaTeIHH JOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €JJHAKBO TEPUTHPHAIHO pa3Npe/eieHne Ha 3acTpaxoBaHUTe uMyliecTBa. CHCTEMHO ce U3BBpIIBA
OllCHKa Ha pucka oT cTpaHa Ha Jupekrtop ,,IIpe3acTtpaxoBaHe u ce HabOnromaBa akyMmysanusiTa Ha
3aCTPaxOBaTeIHH CYMH 10 PErHOHU. PBKOBOJCTBOTO He cumta, 4e KbM 31 nexemBpu 2014 r. uma
CBIIECTBEHU KOHIICHTPAIIUK Ha 3aCTpaxoBaTelieH pucK B opTdeiina Ha JIpy)ecTBOTO.

3.6. ®uHAHCOB pPUCK

Tpanzakuuu ¢ (pUHAHCOBM HMHCTPYMEHTH MoraT Ja AoBeaaT Ao ToBa JlpykecTBoTo na moeme
JOIIBJIHUTEIHN (PMHAHCOBU PUCKOBE. Te BKIIOUBAT: Ma3apeH PUCK, KPEAUTEH PUCK, JTUKBUACH PUCK U
npe3acTpaxoBaTeseH puck. Bcekn oT Te3u pucKoBe € OIucaH Ho-101y.

3.6.1. I1azapen puck

[MazapHusT prick MOKe Ja ObJie OMKMCaH KaTo PUCK OT MPOMSHA B CIIpaBeJIMBaTa CTOHHOCT Ha €JUH
(I)I/IHaHCOB HWHCTPYMCHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBCE.

3.6.1.2. CroTBeTCTBHE MEKIY AKTHBUTE M IACUBHUTE

Jpy>XecTBOTO aKTHBHO YNPaBIsABa aKTUBUTE CH KaTO M3IOJ3Ba MOJIXOMA, KOMTO OalaHcHpa KauecTBO,
JuBepcU(UKaLUs, CbOTBETCTBHE MEXIy aKTHBUTE M NACHBUTE, JUKBUIHOCT U BB3BPBIIAEMOCT Ha
uHBectunuuTe. lLlenta Ha MHBECTHMLHMOHHHUS TPOLEC € Ja ONTHMU3UPAa HHBECTHUIMOHHHUS IOXOJ,
KOPUTHPaH C PUCKa, KaTO TrapaHTHpa, Y€ aKTHUBHTE W MACHBUTE CE YNPaBiIsBaT Ha 0a3a Ha MapHycH
MOTOK Y IPOJIBJIKUTEITHOCT.

Jpy>kecTBOTO ynpapisiBa HapUuHUsI IOTOK U MHBECTULMHUTE KAaTO ONpeAeisi NPUOIM3UTEIHO CYMHUTE U
BpPEMETO Ha MOCTBIUICHUS! OT 3aCTPAaxOBaHWTE W HA IUIAIIAHUS HAa 3aCTPAaXxOBaTEIHHUTE 3a]IbJIKCHUS.
To3u mporec € MpuUcChIIO CYOEKTHBEH M MOXKE Jia MOBIMSE Ha CHOCOOHOCTTa Ha JIpykecTBOTO Aa
MIOCTUTHE LIEJIUTE 3a YIPaBJICHUE HA aKTUBHUTE U NTACHBHUTE.

3.6.2 JluxBeH puck

W3znaranero Ha /IpyKecTBOTO Ha Ma3apeH PUCK 3a MIPOMEHH B JIMXBCHHUS MPOLECHT € KOHLEHTPUPAHO B
WHBECTUIIMOHHUS My HOPT(EHT M B MO-MaJka CTENCH B ABJITOBUTE MY 3aIbDKeHus. IIpomMeHu B
MHBECTUIIMOHHUTE CTOWHOCTH, IBJDKAllM C€ Ha IPOMEHM B JIMXBEHUTE IPOIEHTH, obade, ce
KOMIICHCHpAT OTYaCTH OT CBOTBETCTBEHHTE TIPOMEHHM B HKOHOMHYECKAaTa CTOHHOCT Ha
3aCTPaxOBATEIHUTE PE3EPBU M IBITOBUTE 3aAbIDKCHUS. J[py>KeCTBOTO KOHTPOJIMpA Ta3d €KCHO3UIHS
Ype3 MEepHOANYEH Mperies Ha CBOMTE AKTHBHU M IACHBHU MO3UIMHU. J[py>KECTBOTO CBIIO Taka €
M3JI0KEHO Ha PUCKA OT MPOMEHH B OBICIINTE MAPUYHU MOTOLM OT LICHHU KHIDKA ¢ (UKCHPAH JOXO,
NPOU3THYALIN OT TPOMEHH B ITa3apPHUTE JIMXBEHHU NPOLECHTH.
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3. YnpagiieHHe HA 3aCTPAXOBATEJIHHUS PUCK, IPOAbJLKEHHE

3.6.3 Baayren puck

JpyxkecTBOTO € H3I0KEHO Ha BAIyTeH PUCK 4Ype3 pasIUIalllaHusTa B YY>KISCTpPaHHA BalyTa.
JpykecTBOTO HsIMa MHBECTUIMM B 4Yy:KOMHA. B pe3yntaT oT BBBEKIAHETO HAa BalyTHHS OOpi B
bearapusi, Obirapckata BadyTa € oOBbp3ana ¢ EBporo. Thil karo BamyTaTa, W3MOJ3BaHa BBHB
(¢uHaHCOBUTE OTYETH € bhiarapcku JieB, pe3yiaTaTHTEe OTPa3CHU B TAX C€ BIMSAT OT NMPOMEHH B
0oOMEHHUTE KypcoBe Ha BaimyTd pasnuuHu oT Jle u EBpo. B pesynrar or ekcnosumuurte Ha
JpykecTBOTO B UyXkJIa BalyTa BB3HMKBAT MedanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YeTa 3a
MPUXOJNUTE U pa3xoauTe. Te3u €KCHO3ULKN ChCTAaBIABAT MAPUYHUTE aKTUBH Ha [[pyKeCcTBOTO, KOUTO
HE ca JICHOMHHHPaHH BBB BallyTaTa, M3M0J3BaHAa BbB (UHAHCOBUTE OT4eTH Ha J[pyxkectBoTo. B
CIyyauTe, KOraTo MECTHaTa BaJlyTa € W3JI0)KCHA Ha 3HAYUTEJIEH BaJyTE€H PUCK, YIIPABICHUETO MY CE
MOCTUTa 4Ype3 HWHBECTUIIMU B ACTO3UTH AcHoMuHMpaHu EBpo. Kommanuara HsIMa 3aabiKEHUS,
JNIEHOMUHUPAHH B UyXKJAECTpaHHa BaixyTa, pasnudHa oT EBpo u USD. OcHOBHaA 9acT OT 3aaAbKEHUATA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBJITApCKU JIEBA H €BPO.

3.7. YnpaBiieHne Ha KanuTajia

CrpeMexXbT Ha PBKOBOJIOCTBOTO € B JPYXKECTBOTO Ja C€ YMpaBiisiBa M MOAIbP)Ka CHIIHA KAMTAIOBa
0a3a Taka, ue 1a ce IBbpPKH BUCOKO HHBO Ha JOBEpHE Ha WHBECTUTOPUTE OT €IHA CTpaHa, U Ja uMa
JOCTaTbYHO COOCTBEHM CpEJICTBAa 3a IOKPHBAHE TIpaHHULATa HAa IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOACTBOTO Ha JPYKECTBOTO CE CTPEMHU Jia TOCTUTHE BHCOKA BH3BPAIIaeMOCT Ha KaluTala, KaTo B
CBIIOTO BpeMe OajaHCcupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO HAa MOETHTE PHCKOBE Ype3 MOCTHUTaHe
Ha OajaHcupaH 3acTpaxoBaTeleH MopT¢eiln. BakeH MOMEHT B yNpaBI€HHETO Ha KamuTana u
NoJyIbpKaHe Ha J0Obp KOeQUIIMEHT Ha MOKPUTHE HA TPaHMIATa Ha TUIATEXKOCIIOCOOHOCT € OIIeHKAaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yJITATH ca Hal-UYyBCTBUTEIHM KbM IPOMSHATA Ha KBOTaTa Ha
HIETUMOCT.

OcBeH TOBa ClIeJJBAHETO Ha CTPUKTHA, KOHCEpBAaTHBHA TNOJWTHUKA HA MHBECTHPAaHE Ha COOCTBEHHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHWXKA, KOPIIOpAaTUBHU o6n1/1rau1/11/1 u 63HKOBI/I JCIIO3UTH,
JIOTIPUHACS 33 PeaTM3UPaHETO Ha HUCKOPHCKOBA, TOCTOSIHEHA U CHTYPHA BB3BPBIAEMOCT Ha KalKTAala.
I1pe3 roguHata He € UMaJIo IPOMEHH B ITOIX0/1a 3a YIIPaBJIEHHE HA KalluTajla Ha APYKECTBOTO.

4. 3anucanu OpyTO NMpeMuH

06110 3acTpaxoBaHe 2016 2015
Kacko va MIIC 5440 9635
I'paxkmancka OTTOBOPHOCT HAa aBTOMOOMIUCTUTE U 3eJIeHa KapTa 12 625 22 443
MmymiecTBeHH 3aCTPaxOBKU 2 443 4 327
CencKkoCTOMaHCKO 3aCTPaXxOBaHe 318 297
3momnosyka u 3a00JsBaHe 1830 1338
Kapro 1170 884
OTroBopHOCTH 579 620
Npyru 2 820 666
3anucanu OpyTO NpemMuM - 001110 3acTPaxoBaHe 27 225 40 210
IpomsHa B OpyTHHUS pa3Mep Ha IPEHOC-TIPEMUMHKS pe3epB (1189) (7 826)
BpyTHH cnevesieHH PEMUH 26 036 32 384
MHuHYyC: OTCTBIICHH IPEMUM Ha IPE3aCTPAaXOBATEIH (1912) (798)
IIpomsiHa B Jieia Ha MPE3acTPaxoBaTeNd B MPEHOC-TTPEMUNHUS PE3ePB 1020 1943
CrnieyejieHH MPeMHH, OTCTHIIEHU HA TIpe3acTpaxoBaTesIu (891) 1145
HeTHu crieyejieHH MPeMUH 25 144 33529
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5. Ilpuxoau OT TAKCH M1 KOMHCHOHH

KoMmucrnonu noinydeHu OT mpe3acTpaxoBaTeiu
Jpyru npuxoju OT mpe3acTpaxoBaTein
O0u10 MPUX0AU OT TAKCH U KOMHCUOHHH

6. DUHAHCOBH MPUXOIH

[Ipuxoau OT THXBY PY HHBECTHUIINH B IICHHN KHIKA U ICTIO3UTH
[Ipuxoau OT AMBUACHTH MTPU MHBECTHUIINHU B KAITUTAIIH

[Ipuxoau OT HaeMH TIPY HHBECTHIIUH B UMOTH

[Ipuxoau oT mpeoreHKa Ha aKTHBH TI0 CIIPaBEINBA CTOHHOCT
Ipuxoau ot mponax0a Ha GIMHAHCOBU aKTHBU

Jpyru ¢puHAHCOBH MPUXOIH

00610 puHAHCOBU MPUXOAU

7. lpyru onepaTuBHU NPUXOIH

Hpyru npuxonu
OO0 Apyru onepaTUBHM NMPHUXOIH

8. HacTbnmn/iM meTH, HeTHH OT Npe3acTpaxoBaHe

W3nmarenn HmEeTH Ipe3 TEKyllaTa I'oJIMHA, PAa3XOoAu 3a 06pa60TI<a u

Npe0TBpATIBaHE HA IIETH
[IpomsiHa B pe3epB 3a BUCSIIH MIETH
[Nomyuenn obe3nieTeHus OT Ipe3acTPaxoBaTEIH

H3menenne Ha ACJIa Ha Npe3aCcTPpaxoBaTCIIUTEC B pE3€PBa 3a MPEACTOAIN

TUTAIaHUS
[Ipuxomu ot perpecu, HETHO
O0110 HACTBINJIM HIETH, HETHU OT NMpe3acTpaxoBaHe

9. AKBM3HIIMOHHM Pa3Xx01H

Komucuonu u yuactue B pesyirara

IIpexn /KoMHCHOHHY 1 y9acTHe B pe3yNTaTa/akTUBHO IPE3acTPaXxOBaHe

Pa3xonu 3a pexiiama 1 MapKETHUHT
Jpyru akBU3UIMOHHY Pa3xoau (MHIANPEKTHH)
OO0 AKBU3MIHOHHM Pa3X0H

10. AAMMHUCTPATHBHH Pa3XoIH

Pa3xozu/1 3a Marepuain
Pa3xozu/1 34 BbHIIIHU YyCIIYTH
Pa3xozu/1 3a aMOpTHU3alusg
BLBHal"pa)KHCHI/IC Ha 1Ie€pCoOHa1a

Hpyru
OO0 aAMAHUCTPATHBHH Pa3X0aAH

Qunancosu omuemu
xwvm 31.03.2016 ..

2016 2015
262 200
200 235
462 435

2016 2015
69 40

51 51

- 1171

- 68

- 1

120 1331
2016 2015
87 143

87 143
2016 2015
(17 413) (17 625)
4041 (10 726)
972 742

(2 089) 1589
413 452
(14 076) (25 568)
2016 2015
(4 101) (2 974)
(804) (391)
(300) (133)
(16) (14)

(5 221) (3512)
2016 2015
(189) (283)
(1 795) (1 666)
(99) (97)

(2 026) (1 834)
(160) (263)
(4 269) (4 143)
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11. ®dunaHcoOBHU pa3xoan

Pasxonu 3a nuxBu

3aryou OT IpeolicHKa Ha (PMHAHCOBU aKTHUBU
3aryou ot nponax0a Ha (PMHAHCOBU aKTUBU
Pasxomu 3a ynpaBiieHHE HA HHBECTUIIMUTE
Jpyru puHaHCOBU pa3xoau

O6umo ¢punancoBu pa3xoau

12. Ipyru onepaTuBHU Pa3xoau

Pasxomu 3a [Napannmonen o
OTnrcanu B3eMaHUS 0 3aCTPaXOBATEITHA TOIHIN

Hpyrn
OO01110 APYTU ONIEPATHBHU Pa3Xoau

13. Apyru npuxoau / (pa3xonan)
Heten npuxon ot npojax6a Ha aKTUBU
Jpyru HeonepaTUBHU IPUXOAU
Jpyru HeonepaTUBHY pa3xoau

Oo0uio apyru npuxoau (pa3xoau)

14. OrcpoyeHu faHbUU

Qunancosu omuemu
xwvm 31.03.2016 ..

2016 2015
(67) (22)
(88) -

&) -
(18) (28)
(46) (52)

(220) (102)
2016 2015
(630) (510)
(1393) (1 341)
(308) (184)

(2 331) (2 035)

2016 2015
3 6

2 2
4 (6)
1) (2)

OTcpoyeHnTe ITaHBYHM AKTHBW/IIACHBU C€ MpecMsTaT Ha Oa3aTa Ha BPEMEHHHM DA3IUKH MEXIY
JaHbYHATa OCHOBA M OajlaHCOBaTa CTOMHOCT HAa aKTUBUTE U MACUBUTE C €(EKTHBHA JaHbYHA CTaBKa OT
10 mpouenTa, B cuita ot 1 sayapu 2007 r. Canaara Ha OTJIOXKEHHATE NaHbLH BbPXY MPUXOANUTE Ca KaKTO

clie/iBa:
AKTHBH MacuBu HeTHu akTHBM/IaCHBHU
2016 2016 2016

WMoTH, MallliHe, ChOPBKEHUS 1 000py/IBaHE (72) (72)
3abDKSHUS] KbM [IEPCOHANA 32 HEeM3MOI3BaHU 44

OTITyCKH ¥ 00€3IIeTeHU TP ICHCHOHUPaHE 44
Hauwncnenn noxoau Ha Qu3MYIEeCKH A 5 5
JanpyHa 3ary6a 102 102
HeTHu oTcpoveHu 1aHbYHH AKTHBH /

MaCHBH 151 (72) 79
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Qunancosu omuemu
xwvm 31.03.2016 ..

31 Eepounc” AJ]

15. HemaTepuaJHu aKTHBH
Codryep AKTHBH B Oo6mo

npoiec Ha
pa3paloTka

OtueTHa cTOHHOCT
Canpo xbM 1 suayapu 2015 1449 - 1449
[Mpunoburn 65 283 348
Canmo xpM 31 nexemBpu 2015 1514 - 1797
AMopTH3anus 1 3ary0H 0T 00e3LeHKa
Canmo xbM 1 sHyapu 2015 (1333) - (1333)
AMopTH3anus 3a ToJHHATa (39) - (39
Canpo xbM 31 nexemBpu 2015 (1372) - (1372)
BasiancoBa croifHOCT
Cango kM 1 stHyapu 2015 116 - 42
Canmo xsM 31 mapt 2015 142 283 425
Ort4eTHa cTOitHOCT
Cango xpM 1 stayapu 2016 1514 283 1797
[Mpunoburu - - .
Canmo xpM 31 mapt 2016 1514 283 1797
AMopTH3aus ¥ 3ary0M OT 00e3LeHKa
Canpo xbM 1 suyapu 2016 (1372) - (1372)
AMopTH3aius 3a nepro/a (10) - (10)
Canpo xbM 31 mapt 2016 (1382) - (1382)
BasancoBa croiiHOCT
Canmo xbM 1 stayapu 2016 142 283 425
Canmo kpMm 31 mapt 2016 132 283 415
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16. UmoTH, MaIIMHHU, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KbMm 1 siHyapu 2015
[MpunoGusanus

Wznesnu ot ynorpebda
K®Mm 31 nexemepu 2015

AMopTu3anus

KbMm 1 siHyapu 2015
AmMopTH3anus npe3 roauHara
OTnucaHa aMopTH3aLUs Ha
W3JIC3JTH OT ymoTpeda

KoM 31 nexemBpu 2015

HerHa 6anaHcoBa cTOHHOCT
Canpo xbM 1 suyapu 2015

Canpo xbM 31 nexemBpu 2015

Or4eTHa cTOiHOCT
KbMm 1 siHyapu 2016
[Ipunobusanus
W3znesnu ot ynorpeda
KbMm 31 mapt 2016

AMopTH3anus

KbMm 1 siHyapu 2016
AmMopTH3anus npe3 roguHara
OTtnucaHa aMoOpTH3aLUs HA
M3JIE37U OT yrnoTpeda

K®Mm 31 mapt 2016

Hetna 0asiancoBa croifHoCT
Canpno xeM 1 sayapu 2016

Canmo keM 31 mapt 2016

17. UHBeCTHIHOHHHU HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus
OTrnucBaHus
IIpeouenka

Caano kbpm 31 maprt

Qunancosu omuemu
xwvm 31.03.2016 ..

Crpaguu  Mamunu u Tpancnopran CromaHcku O06mo
3eMH o0opyaBaHe  cpelIcTBa HHBEHTAp

1661 3757 1087 6 505
109 291 7 407
(19) (86) (77) (182)
1751 3962 1017 6730
(1510) (3 479) (842) (5 831)
(144) (213) (35) (392)
- 81 - 81
(1 654) (3611) (877) (6 142)
151 278 245 674
97 351 140 587
1751 3962 1017 6730
25 25 2 52
1776 3987 1019 6782
(1 654) (3611) (877) (6 142)
(20) (61) (8) (89)
(1674) (3672) (885) (6 231)
97 351 140 587
102 315 133 550

2016 2015

6 806 6 815

- )

6 806 6 806
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xvm 31.03.2016 2.

18. ®uHaHCOBH AaKTHBH

2016 2015
Peructpupanu 3a TepryBane Ha OopcaTa 24 177 22218
KanurajaoBu HHBeCTHIIMH 24 177 22218
JIbp>kaBHU LICHHU KHIDKA 5881 6 243
KopnopaTusHu obsuranuu 535 505
JABJATOBH IIeHHH KHIKA 6416 6748
OTKpHUTH HHBECTHLMOHHU (DOHIOBE 177 168
HNuBecTunmonnu hpoH0Be 177 168
Jeno3uTy B OaHKU 4136 5 680
Jleno3uTy U APyru B3eMaHus 4136 5680
0610 GpUHAHCOBH AKTHUBH 34 906 34 814

19. Bzemanusi u Apyru akTUBU

2016 2015
B3emanus OT TUpEKTHO 3aCTpaxoBaHe 27 199 24738
Bsemanns oT mpe3acTpaxoBaTeNy WIH CETaHTH 3373 6 225
Bsemanus ot perpecu 5325 5542
Jpyru B3emMaHus 14 723 14 632
KpaTtkocpouHu akTuBu 104 95
0010 B3eMaHNs M IPYTH AKTHBH 50 724 51232

20. IMapuyHy cpeacTBa H MAPUYHU €KBUBAJICHTH

2016 2015
[Tapuunu cpencrsa B kaca 2189 1986
PaznnamaresnHy cMeTKH 262 249
Jenosutu 10 90 mHU 991 1 805
OO0 NapuyYHU cpeIcTBA M NAPUYHU eKBHBAJICHTH 3442 4 040
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xvm 31.03.2016 2.

21. 3acTpaxoBaTeHU pe3epBHU

2016 2015
IIpe3acTpaxo IIpe3acTpax
Bpyro BaHe Herno BpyTo oBaHe Herno
[Tpenoc-npemueH pe3eps 33934 (14 131) 19803 32746 (13 111) 19 634
B T.4. OT aKTUBHO MPE3aCTPaXOBAHE 1379 1379 1671 1671
Pe3seps 3a Bb3HUKHAIM, HO HEOOABEHH ILETH 40 038 (28 746) 11292 40038 (28 502) 11 536
B T.4. OT aKTUBHO Mpe3acTpaxoBaHe 3489 3489 3489 3489
Peseps 3a mpesBEHH, HO HENPUKITIOYEHH IIETH 71283 (43 819) 27464 75325 (46 152) 29172
B T.4. OT aKTUBHO MPE3aCTPAXOBAHE 9 646 9 646 8103 8103
3amaceH (hOHJ 1O 3aCTPaxOBKa KPEIAUTH 129 - 129 129 - 129
00110 3acTPaXOBATETHU pe3epBH 145 384 (86 696) 58 688 148 237 (87 766) 60 472

JlomyckaHus 3a onpe/ieJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IpouiechT, W3MON3BaH 3a ONpEAENIsAHE Ha JONMYCKAaHWATA € NpelHa3Ha4eH 3a H3YHCIIIBaHE Ha
HEYTPAJHUTE TNPHOIM3UTEIHH OLCHKM Ha Hal-BEPOSITHHA WM OYakBaH M3XOA. V3TounHumumre Ha
uH(OpMaIs, KOUTO CE M3IMOJI3BAT 3a JOIMYCKAHUATA Ca BBTPEIIHO M3TOTBEHH KAaTO C€ HW3IOJI3BAT
3a1bI009YEHH TPOYYBAHUS, KOMTO C€ MPOBEXIAT rogumIHo. JlomyckaHusTa ce IpoBepsBar, 3a 1a ce
NIOCTUTHE CHOTBETCTBHE C HAOIIOJAaBaHWTE Ma3apHH [EHU WM Jpyra MyOauKyBaHa MH(MopMarus. 3a
JIOIYCKaHUATa Ce W3MOJI3Ba Hali-Beye MH(MOpPMAIMATA OT TEKYIIUTE TCHACHIMU M B CIy4auTe, IpH
KOWTO MMa HEIOCTaThbuHa MH(OPMAIMS 3a M3TOTBSHETO HA HAJEXKIHA OIEHKAa HA PAa3BUTHETO HA
IIETHTE, CE TPABST IO-TIPEINA3IUBH JOITyCKaHHS.

XapakTepbT Ha Ou3Heca 3aTpyIHsIBa TOYHOTO ONPEIENISTHE Ha BEPOSITHUS U3XO0JI OT OIpe/iesieHa [eTa U
ISUIOCTHUS pa3Mep Ha MpesIBEeHUTE MIeTH. Beska mpeasBeHa meTa ce Mperiex/ia MOOTASIHO TopaIu
oOcrosTencTBaTa, HaTMYHATa HHPOpPMANHUS OT EKCIIEPTH MO MIETH U UCTOPHIECKUTE JaHHH 3a pa3Mepa
Ha nono0Hu meTH. OLeHKUTe Ha ILETH Ce NperjekaaT U OOHOBSBAT PEJOBHO MPH HAIMYKME Ha HOBA
urdopmanus. Pesepsure ca Ha 6a3a TeKylaTa HaIMYHA HHPOPMAIIHSI.

OxoHuaTenHusl pa3Mep Ha akTHUBHTE, o0aue, MOXKE Ja ce pasziuyaBa B pE3yiTaT Ha IOCIEABALIH
CHOMTHS M KaTacTpOo()UIHH CIydau. BiustHueTo Ha MHOTO 0OCTOSITENICTBA, KOUTO ONPEEIAT KpaiHUs
pa3xoj 3a ypexxJIaHe Ha IETHTE, € TPYIHO Jia ce MPeaBUIN. TPpYAHOCTHTE MTPH OIICHKA Ha pE3epPBHUTE Ce
pa3nMyaBaT IMpU OTIENHHTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTpaxOBaTEIHUTE JIOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAYCHHWETO Ha IIETUTe, YCTAaHOBSBAHE JlaTaTa Ha BH3HUKBAHE Ha IIETaTa U
3aKbCHEHHETO IIPH TPEIIBSIBAHE.

Pe3epBbT 32 npencTosIIyM MalaHus ce KaJKyJaupa 3a BCEKU OT/AEIICH CITydail.

Pe3epBbT 3a HACTBIMIIM, HO HENPEASBEHH LIETH C€ KaJIKylupa Ha 0a3a CTaTUCTUYECKH METOJU.
W3non3BaHUT KIIOYOB METOA, WM KOMOMHAIMS OT METOIHM, € B 3aBUCHMOCT OT Kiaca OM3HEC U
Ha0JII01aBaHOTO UCTOPUYECKO HUBO HAa KOE(HUIIMEHTA Ha IETUMOCT.

Ksm 31 maprt 2015 pe3epBbT 3a Bb3HMKHAIM U HEOOSBEHH NMPETEHIMU MO 3aCTPAaxOBKa IpakIaHCKa
OTIOBOPHOCT € H3YHMCIeH Ha Oa3zata Ha ompeneneH or Komwucusra 3a ¢uHAHCOB Haa3op 001l
MHUHHMMAJIEH pa3Mep Ha pe3epBa 3a BUCSIIM IUIAaHWA Ha [a3apa IpeTerjieH B ONpelesIeHUs] OT
KOMHCHUSITa OTHOCHUTEJICH AsJ Ha JPY>KECTBOTO B oOmus Opoii Ha 3actpaxoBanute MIIC no roauxu.
[Ipunaranero Ha BEpH>KHO CTHIOOBH-METO/IU 32 ONPEACISIHE HAa pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oasupann Ha cOOCTBEHM CTATUCTUYECKH AaHHH JaBa
HECTAOMJIHM PE3yJITaTH MOPaJH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncinenu, Ho Henpenassenu uetu (IBNR) mbppBoHavanHo ce oneHsBat OpyTHH, ciel
KOETO C€ U3BBPIIBA JOMBJIHUTEIHO KAIKYJIMpaHe 3a YCTAHOBSIBAHE Ha Jlesia Ha MPe3acTpaxoBaTeIuTe B
pesepBute. JpyKecTBOTO MOKpUBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH IIpe3acTpaxoBaTesieH
JIOTOBOp 32 OCHOBHHUTE OWM3HEC JIMHUHM W OT THMa ,.excess of loss® moroBopu 3a ronemMuTe IETH U
KaTacTpOo(UUHM PHUCKOBE, KOETO OCHUTYpSBa CUTypHA 3alllUTa 3a 3aCTpaxoBaTels NpPU Bb3HHKBAaHE Ha
roJsiM Opol MajKH IIETH KaKTO U €IUHUYHM TOJIEMH UCKOBE. METOABT, U3MOI3BaH OT JpyKecTBOTO,
ce 0Oa3upa Ha HUCTOpPUYECKM JaHHM, OpyTEeH OYakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HETpeasBeHN LIETH W JaHHH 3a Ipe3acTpaxoBaTelHaTa Mporpama, 3a Ja ce ONpeleNid pasMepa Ha
B3EMaHHATA OT MPe3acTPaxoBaTeIUTeE.
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22. 3aabJsKeHUs] KbM MPe3acTpaxoBaTes I U APYTH 3abJIKeHHS

Qunancosu omuemu
xwvm 31.03.2016 ..

3abIKEHUS OT JUPEKTHO 3aCTPaxOBaHe
3ab/DKEeHUs KbM IIpe3acTpaxoBaTen
3ab/KEHUs [0 TU3UHTOBU JIOTOBOPHU
Jpyru 3anbiokeHnst

O01110 3a0bJIKEHNS

23. AKIIHOHEPEH KaNUTAJ U pe3epBH

OCHOBEH Karura
3aKOHOBH pe3epBU
IIpemueHn peseps

00110 KanuTAaJ U pe3epBHU

2016 2015
868 1321
300 301

13593 12112
14761 13734
2016 2015
16 470 11754
1309 1309
9 555 8612
27 334 21 675

Kem 31 mapr 2016 r. akiuoHepHHMAT KamuTan € B pasmep Ha 16 470 xwi. JB., pasmnpeneicH B
16,470,000 oOMKHOBEHM aKIMM C HOMHHAI | JIeB BCSKa. 3aKOHOBUTE PE3CPBU BKIIFOUBAT 3aKOHOBUS
peseps, ompeneneH ¢ u3nckBanuaTa Ha T3. [IpeMuitHuAT pe3epB ce oOpa3yBa KaTO pa3inKa MEXIy
€MHCHOHHAaTa W HOMHMHAJIHATA CTOMHOCT Ha HOBOEMMTHpaHUTE akuuu Ha J[lpyxkecrsoro. [pyru
pe3epBHU BKIIOYBAT JOMBITHUTEIHHU pe3epBr, 0g00pern ot OOmuM cb0paHus Ha aKIIMOHEPHTE.

AKIMOHEpPHA CTPYKTYpa KnMm 31 mapt 2016 KnMm 31 gekemspu 2015
Kanuran [IponeHT Kanuran IIpoueHT

»EBPOMHC HHIIYpBHC Tpyn” AJl 13 069 157 79.35 12 995 807 78.91

Hpyru 3400 843 20.65 3474193 21.09
16 470 000 100.00 16 470 000 100.00

24. CBbp3aHu Juna

Jlnnara ce cuuTar 3a CBBpP3aHH, KOraTo €IHOTO KOHTPOJIMPA APYroTO WIM UMa 3HAYUTEIIHO BIIUSHUE
BBPXY B3€MaHUTE OT APYTOTO PEIICHUs BbB (PMHAHCOBATA U ONlEPaTHBHATA MOJIUTHKA.
Beuuky 3HauMMHM  BBTpEIIHOGUPMEHU CIENKH, WHBECTUIMH M JAPYTHM CYETOBOJHU CMETKH ChC
CBBP3aHU JIMLA U C JUPEKTOPH, ce KIaCH(PUIMPAT KaTo CAEIKH ChC CBBP3aHM JHIA. Te3n COenKu ce

CKIIFOYBAT IPH IMa3apHU YCIIOBUS.
Hsama 3raunmu CACIIKU CbC CBbP3aHM JIMIla IMPE3 OTYECTHUA IICPUOI.
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