IHosicHUTEJIHHU 0€JIeKKH

KBbM MeXIHHeH GuHaHcoB oT4deT kKbM 30.06.2010
Ha UJ1 ,,Annycrpuanen oun” Al

A. Obma undopmanus 3a Apy;KecTBOTO

WU "Wanyctpuaner ¢oua" AJl e akiMOHEPHO APYKECTBO PErHCTPHpPAHO B
Toproeekus peructsp Ha Brirapus cke cepanuine U aapec Ha ynpasienue rp.Codus,
oyn. Xpucro CmupaeHcku NeS2A. JlpyKecTBOTO ce yIpaBiigBa OT CBBET Ha
OUPEKTOPUTE M C€ MHPEACTAaBIABA OT JBaMa H3IBIAHUTEIHH IUPEKTOPH 3aelHO H
mooTaenHo. KomucusaTa mo (pUHaHCOB Ha/J30p € perucTpHpalia M M3Jaia JIMIEH3 3a
H3BBLPINBAHE HA [EHHOCT KaTO MHBECTHIIMOHHO JPYXKECTBO OT 3aTBOPEH THIL
IlpenmeTsT Ha JEHHOCT € OCHOBHO MHBECTHIMM B INEHHH KHIDKA. [IpysKecTBOTO € C

karmutan 805951 6p. akuuu ¢ HomuHan 1.00 jeB.

b. OnosecTsiBaHe HA JHAYAMATAa CUETOBOIHA IMOJHTHKA

U “HMunycrpuaned ¢oujx” AJ] M3roTBs CBOWTE TOJUIIHH H MEXKIUHHH
(MHAHCOBH OTYETH B CBHOTBETCTBHE ChC 3akoHa 3a cueToBoAcTBOTO (3CH),
Mesxnyrnapoauute Ctanaaptu 3a ®unancoro Orautane (MCPO), npuetu ot bopaa no
Mesxnyrnapoaau Cuerorosau CranapTy ¥ nyOIHKyBaHUTE ThIKoBaHUA Ha KoMuTeTHT
3a Paszscuenns Ha Mexaynapouute Crangaptu 3a ®@unancoso Oraurane (KPMCOO)
wmu 6uBmms IloctosHen Komurer no Pazsacuenmsra (IIKP) u mpuetn or BMCC. B
croTBeTcTBHE ¢ H3uckBaHusATa Ha 3Cu ot 01.01.2003 r. mpykecTBOTO NIpEMHHA OT
H3rOTBAHE Ha (DMHAHCOBHTE CH O0TYeTH Ha Oa3za HanuoHalHHTE CYETOBOIHH CTaHIapTH
(HCC) xpM msrotesiHe Ha Oasa Mexaynapoauure Cueropoguu Cranmaptu (MCC).
JIpy>KeCTBOTO U3TOTBS OTUYETHTE CH B OBJITrapCKH JIEBA B XHILAAU €IHUHHALIH.

JlanHuTe B OTYETHTE ca NPE]CTABEHHM IMpPH CIa3BaHe Ha NPUHIMIHATE 3a
HENCTBAINO MPEANPHITHE, TEKYIO HAYHCIsABaHe, IIPEANa3IMBOCT, CHIIOCTABUMOCT HA
IPUXOIMTE M PAa3XOIUTE, MPEAUMCTBO Ha ChIBPIKAHUETO Ipel dhopMaTa.

[IpuxomuTe U pa3sxoJUTe ca IPeJCTaBeHH B OTYECTA 3a JOXOIHUTE IIPH IIpHJIaraHe
Ha IPHHIUIKATE HA TEKYIIOTO HAYUCIABAHE M CBIOCTABHMOCT MEX/Y NPUXOIHUTE H
paszxomute.[Ipuxopure ce nMpU3HaBar IO CIIpaBeAIHBaTa CTOHHOCT HA IOJYYEHOTO HITH
[OJUIEKAINOTO Ha TOJIyYaBaHe BB3HArpaKACHHE 1MoJ (opMaTa Ha NMapH4YHH CPEICTBA
WM TapudHHd €KBHBAJICHTH 3a IIEPHOJA, B KOHTO ca BB3HMKHAIH, HE3aBHCHMO OT
IepPHo/ia Ha [oyYaBaHe Ha IIalmaHeTo. Pasxonure ce nmpu3HaBar B IE€pHOIa, B KOHTO
ca IIPU3HATH ChOTBETHUTE IIPUXOAH.

Jlpy:)kecTBOTO KiacHpuuupa (HUHAHCOBHTE CH AaKTHBHM KaTo JIBbpPMKaHM 32
TBHPryBaHe, IbPKAHH OO0 HACTHNBAHC HA NAJeXK M TaKWBa MpEIHA3HAYEHH 32
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npoxax6a. Kpurepumii 3a omeHKa Buja Ha (PUHAHCOBHIC AKTHBHM € HAMCPECHHETO HA
PBKOBOJICTBOTO Ha APY)KECTBOTO 4 pealusupa neyanda B KpaTKOCPOHCH ILIaH HIH 1a
3aIBP)KH HHBECTHIIMHTE CH TIOPA/IH IbITOCPOTHH LETIH.

®uHAHCOBH AKTHBH HA PA3OJIoKenne (IPeIHAHAYEHH) 32 NPoaxKOa - Ta3H rpyna
dopMupa ocHOBHATa 4acT OT moprdelina ¢ IEHHH KHMKA Ha JIPYKECTBOTO. ToBa ca
aKIMK HA CTPATErMUeCKH JPyKECTBA OCHOBHO IpuI06uTH Ha 11012 Ha BOB.
@duHAHCOBH AKTHBH JbLP/KAHH 10 HACTBINBAHE HAa NAaJe:Kk — B Tasd rpyma ca
BKJTIOUEHH KOPIIOPATHBHE OOJHralyy, HOCEIH J0XOJ Ha APYXKECTBOTO IOA ¢dopmara
Ha KyIIOHHA JILXBA.

DUHAHCOBM AKTHBH ABP/KAHH 32 THPTYBaHe - B Tasy IPYIa C€ OTYATAT GHHAHCOBH
AKTHBH JBbPKAHHA ¢ €]l TEHepHpaHe Ha neyanda B KPaTKOCPOYCH IUIaH. B Tasu rpyna
OCHOBHO ce BKMouBar Kommencaropuu uacrpyments - IIKB, K3, XKK3. JlpyxecTBoTo
He IpHTeKaBa KOMIIEHCATOPHH HHCTPYMEHTH KbM 30.06.2010.

AKTHBHTE CE OLEHSBAT Ype3 M3IION3BaHE Ha NPUIOKHMHMTE METOIM, ONHCaHH BbHB
BBTpelHKTE [IpaByia 3a OlEHKa Ha MOpTQeiaa 1 ONPEJelsHe Ha HeTHATa CTOHHOCT
a axtisaTte Ha VT Wnaycrpraen domn”AJ (Tyk 3a kparkocT IIpaBuiiara), ChIIiacHo
u1.56, or Hapenba Ne 25 3a M3HCKBaHUATA KBM nefiHOCTTa Ha HHBECTHLIMHHOHHHUTE
npyxectpa u jgorosopuure dounose(HUAUIA®), onodpenu oT K®H c pemenne Ne
688-MJ1 ot 28 1o 2009 ronuHa.

OlenKaTa Ha aKTHBHUTE HAa HHBECTUIIHOHHOTO JIPYXKECTBO, C€ H3BBPINBA:

[Ipy mBPBOHAYATHO NpHAOOUBAHE (mpu3HaBaHe) - 10 LICHA Ha NpumobHBaHe,
BKJIFOYBAIIA U Pa3XOJUTE 10 CACIKATA;

IIpa TOCIE/(BAIIO OLEHsBAHE aKTHBMTE CE OLEHABAT 10 NasapHa LeHa, a KOraTo
TaKaBa HE € HAIHWIE — [0 CIpaBeUIMBa CTOMHOCT, (opMUpaHa Upe3 H3IMON3BaHE Ha
TIPUIOKHUMHTE METOIH, ONHcaHy B 1IpaBuiaTa;

HensuwxaMHUTE HMOTH, HETEKyINIUTE MaTepUallHH H HEMAaTCPHAlIHH aKTHBH CC
OILleHSIBAT ITHPBOHAYAIHO [O [[EHA Ha Npu100HBaHe, KOATO BKIIIOMBA [IOKYIIHATA [EHA 1
BCHYKH IIPEKH Pa3xXo/l OTHACAIIH CE 0 NPUBEXK/AHEe Ha aKTABA 70 MECTONOJIOKEHHETO
I B ChCTOSHHETO, HEOOXOMHUMHM 3a HEroBaTa eKCIIoaTalus IO HauWHa, MPeABH/ICH OT
peKoozcTroTo Ha WJT “Muayctpuanen Goun” AJL;

[TocreaBama OIEHKA, C€ M3BBPIIBA 3a BCAKA II€HHA KHHIA, (hHHAHCOB
MHCTPYMCHT, MMOT, MaTepPHalCH MM HeMaTepHaleH AaKTHB, BKIIOUMTENHO M 33
IBPBOHAYAIHO IIPH3HATHTE KbM JlaTaTa Ha OLEHKATa.

Kputepuute 3a H3BLPIIBAHE Ha MOCIEIBAIla OlEHKA IO Ia3apHa ICHA ce
OIIPEJIEIIAT [0 BHIOBE HHBECTHIMOHHY HHCTPYMEHTH, KaKTO ClIe/IBa:

BBrapcku W 9y)KIeCTPaHHH aKIMA M IpaBa, IPMETH 33 ThPrOBUA Ha PEryJMpatl
nasap B Pemy6nuka brirapus, KakTto H OBIArapcKu akiUM U IpaBa, [IPHETH 3a ThProBUsd
Ha pery/MpaH na3ap B AbPXKaBH YICHKH:

a) CpeHOTpETErIeHATa [IEHa Ha CKIIOYEHHTE ¢ TAX CHCTIKH 32 TCKYIIHA paboTen
JieH, o0sBeHa B GopcoBus OrONETHH, aK0 00eMBT Ha CKIIFOYEHHTE C TAX CACTIKH 34 neHs
e He mo-Manbk or 0,02 Ha cTo oT obema Ha ChOTBETHATA EMUCHA,
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0) B ciydail, 4e He MOXKe Ja cc IPHIOKH "a', OLEHKara ce OMpeless KaTo
CpeIHOApHTMETHYHA Ha Hal-BHCOKaTra IleHa '"KynyBa' OT IIOPBUKHTE, KOHTO Ca
BAIMIHA KbM MOMEHTA Ha 3aTBapsHe Ha peryJHpaHHs Ila3ap B TEKyllUs J[E€H, H
CpeIHOIpETEITICHATa [IeHa Ha CKIIOYEHUTE ChC CHOTBETHUTE ICHHH KHIDKA CHEIKH 32
CBINMSA JIEH; I[eHaTa ce ONPEIeNis II0 TO3M Pefl caMo B CiydJail, 4e MMa CKIIFOYECHH CICTKH
H II0JIaJICHU MOPBYKH C [[eHa "KymyBa';

B) aKO HE MOJXKE JIa Ce IPHJIOKH ,,6” — a HMEHHO, B CJIydai ue 3a TeKyIlus paboTeH
JIeH HIMAa CKIIOYEHH CJIe]IKH C IIeHHHM KHIDKA OT ChOTBETHATA €MHCHS, IIOCIICIBaINaTa
OLIEHKA Ha aKIMHTE, ChOTBETHO HA MMpaBara, ce U3BHPINBA 10 CPEJHOAPHTMETHYHATA HA
Hal-BHCOKaTa IleHa "KyImyBa' OT IOPBUYKUTE, BAIMIHH KbM MOMEHTA Ha 3aTBapsHe Ha
perymupanus nazap mo uwin. 7 3IIILK 3a Texkymusa JeH, W MOCICTHATA LEHA Ha
CKJIFOUEHA C TAX CJIeJIKa B paMKUTe Ha nocieHus 30-JHEBEH NEPHOI.

B cioyuaii ue B mpenxojaHus 30-IHEBEH IIEPHOM € H3BBPILIBAHO YBEIHYCHHE HA
KalMTajga WIF paslelisHe Ha akiMUTe HAa eMHUTEHTa MU € 00gBEeHO M3ILIaNIaHeTO Ha
JIMBHJIEHT, 3a H3YHCIIIBAHE HA CPEIHOAPHUTMETHYHATA CTOHHOCT II0 IBPBOTO H3PEYCHHE
ce M3BBPINBA KOPEKIMA HA IIOCTIEHATA [[eHa Ha CKIIOYCHA C HECHHUTE KHMXKA C/IeNKa
ChC CHOTHOIEHUETO HA YBEIMYECHUE Ha KAallUTAIa, ChOTBETHO Ha pasJe/iiHe Ha aKIHUTe
WM pa3Mepa Ha JAMBHICHTA, ako IIOCIeNHATa CJAENKA € CKI0YeHA MpeIu NIeHs, Cliel
KOHTO NpHUTeKareluTe Ha akIH{ HAMAaT IIpaBO Ja Y4acTBaT B YBEIHYCHHETO Ha
KallHTajla, ChOTBETHO JIEHA Ha pa3Je/IHeTO WIH JAEHsA, OT KOHTO IIPHTEKATEIHTE Ha
aKITUH HAMAaT IPaBoO HA JUBUIEHT.

r) B Clly4ail 4ye peryJupaHdsT hasap He € 3aTBOpHI A0 15 4., mocnmenpamara
OlIEHKa e M3BBHPIIBA MO IIOCJIE/IHA 1IeHa Ha CKII0YEHA C TAX CENKa 33 MpPeIXOIHM
paboTeH JieH, a ako He MOXKE J1a Ce NPHIJIOXKH TO3H HAYKMH Ha OICHKA - Iocie/Bamara
OIleHKa Ce H3BHPIIBA 10 TOCTEIHA [ieHa "KylyBa" 3a IpeIXoIHHA paboTEH JIEH.

HpH HEBB3MOXKHOCT [a C¢ IIPHI0XKAT HAUYHHHUTE 34 ONECHKa Ha aKIHH IPHCTH 3a
THPrOBHA Ha pPEryJiipaH Iasap, KakTO H 3a aKIHHTE, KOHTO HE C€ ThPryBaT Ha
pErylIupanu Imasapd, IllocielBallaTa OLNCHKa CC H3BBPIIBa gpe3 IIOCICOOBATEIHOTO
IIpHUIaralHe Ha CJICJHUTE METOIH:

® METOJ Ha ChOTHOIICHHETO ICHA - nedanba Ha APYKECTBa aHaIlo3|
® METOJ Ha HETHaTa 0aaHCcOBa CTOHHOCT HA aKTUBUTE
® METOJ Ha AUCKOHTHPAHUTE HETHH ITIaPHYHM ITOTOIH.

Tesn metomm ce npujiaraT B IIOCIIEA0BATEIHOCTTA, B KOATO Ca ONHCAaHH II0-10TY,
IIPH YCJIIOBHE, Y€ ITOCOUYCHHAT Ha I'bPBO MACTO MCTO HE MOXCE Jia 0'bJIe M3I0JI3BaH.

AKIMH HA MHBECTHIIMOHHH APYKECTBA OT OTBOPEH THII U Ha JSJIOBE Ha JIOTOBOPHH
doumose - mocieaHara 00sBeHa IIeHa Ha 00paTHO U3KYIlyBaHe.

UyskIecTpaHHK I[EHHH KHIDKA, IIPHETH 33 THPrOBHS Ha MEX/IyHAPOIHO IIPU3HATH U
JHKBU/IHM PEryIHpaHy a3apy Ha [IeHHH KHIKa B 9yKOHHA.

3aTBopwid 10 15 4. 6BArapcKo BpeMe B JIEHA Ha OlICHKaTa!

a) TocjeHa [eHa Ha CKIIIOYEHA ¢ TAX CJENKa Ha CHOTBETHHSA T1a3ap B JIEHAd Ha
OLICHKATA;

0) Hpﬁ HEBB3MOXKHOCT JIa C€ TPHUIIOKH HAUHHBT 3a OlEHKa 110 OykBa "a" - olleHKaTa
ce M3BBPIIBA N0 LIeHa "KymyBa' IIpy 3aTBapsiHE Ha I1a3apa B JIeHd Ha OLleHKaTa, 0bsiBeHa
B €JIEKTPOHHA CHCTEMA 3a IIEHOBAa HH(OpPMaLHs Ha IIEHHH KHHKA,



B) TIpH HEBB3MOXKHOCT JIa Ce MPHJIOKH HAYMHET 3a OlleHKa 1o Oyksa "6" - olleHKaTa
ce W3BBPINBA IO MOCTIEIHA IIEHA Ha CKJII0YEHA ¢ TAX CeNKa B PAMKHUTE Ha MOCJICAHH
30-mHEBEH TEpHOI.

3a IleHHH KHIDKA, THPIYBaHU HA PEryJUpaHH I1a3apd, KOMTO He ¢a 3aTBOPMIIM JI0 15
g, OBIrapcKo BpeMe B [IEHA Ha OlleHKaTa:

a) IocleHa IIeHa Ha CKJIOYEHa ¢ TAX CIeJKa Ha CHOTBETHHs Nasap 3a paboTHHA
JIeH, TIpeX 0K Iall IeHs Ha OLleHKaTa,

6) IpH HEBB3MOXKHOCT Jia Ce MPHIOKH HAUHHBT 32 OIleHKa 10 OykBa "a", oleHKaTa
ce H3BBpIIBA II0 IleHa "Kymyea" IIpH 3aTBapsiHE Ha masapa B pabOTHHS JiEH,
NpeIXOKAall Jarata Ha OIEHKaTa, oOfBEHA B €JIEKTPOHHA CHCTEMa 3a LEHOBa
HHGOpMaIUs Ha [ICHHH KHIKA;

B) IIpH HEBHE3MOJKHOCT [ C€ IPUIIOKH HAYMHBT 32 OIleHKa 1o Oykea "0", olleHKaTa
Ce H3BBHPINBA 10 HOCNICAHA [IEHa Ha CKIIFOYEHA ¢ TAX CHOeIKa B PAMKMTE Ha IIOCIIEHHS
30-1HEBEH IEPHO/I.

BBarapckd u 4y:KIecTpaHHH OOJMIalliy, IPHETH 3a ThPrOBHs Ha PEryJIHPaH nasap B
Peny6nuka bbirapus, kakto H Obarapckd oONMIaliH, NpPHETH 33 THProBHA Ha
peryJiupaH rasap B CTpaHH - 4ieHKH Ha EC:

a) cpeIHOIpeTeryeHaTa [eHa Ha CKIFYEHHTe C TAX CICIKH 33 TeKylus paboTeH
neH, o0aBeHa B OopcoBus OrOJIETHH, aKO 00eMBT Ha CKIIHOYEHHUTE C TAX CHENKH 3a JIeHd
€ He 110-MalIbK OT 1 Ha cTo 0T 00eMa Ha ChbOTBETHATA EMHCHS,

6) B ciydaii, 4e He MOXE 1a ce IpHIOKH "a" — Haif-BHCOKaTa LieHa "KymyBa' OT
MOPBHUYKKTE 32 HEHHH KHIDKA OT ChOTBETHATA €MUCHs, KOUTO Ca BAIUAHH KbM MOMEHTa
Ha 3aTBapsHe Ha PEryJIMpaHus Na3ap B TEKYIUHs paboTeH JIeH, IpK YCIoBUe Ye obluara
CTOIHOCT Ha IIOPBYKHTE C Hali-BHCOKA IleHa "KyIyBa' e He no-nucka ot 30 000 ns;

B) B CiIy4ail ye peryaupaHusIT Ia3ap He € 3aTBOPHI 10 15 4., mocie/Baimara oeHKa
ce U3BBPIIBA I10:

BB) 10 IleHa "KymyBa" IIpH 3arBapsiHEe Ha ITla3apa 3a MOCHeNHHsA pabOTeH IeH,

00sBEHA B €IEKTPOHHA CHCTEMa 3a IeHOBa HH(POpMaIis Ha [EHHH KHIDKa,

Br) B CIy4ail 4e peryJupaHusT Iasap Ha LEHHM KHH)Ka He paboTv B JeHs Ha
OlleHKa - 10 IieHa "KyIyBa" IpM 3aTBapsHE Ha Iasapa 3a HocleJHHS paboTeH JIEH,
00sIBEHA B €JIEKTPOHHA CHCTEMA 3a IIeHOBAa HH(MOpMaI¥s Ha [IEHHH KHIDKA.

JIbpyKaBHU [IEHHM KHIDKA, EMUTHPAHH B CTPaHaTa - CPeIHOAPUTMETHYHATA OT ICHUTE
"kynyea", 0OSIBEHH OT HE IO-MaIKO OT JBaMa IIEPBHYHM JMIBPH Ha ABPXKABHH IEHHH
KHIDKA.

O6muranuy, U31aJeHu 0T OBJIrapcKaTa JIbpiKaBa B Uy)KOHHa:

a) meHa "KymyBa' IIpH 3aTBapsHe Ha I1a3apa B JIeHs Ha OIEHKATa;

6) B ciIydail e YyXKIeCTPAHHUST Nasap Ha LEHHH KHIDKA He € 3arBopui o 15,00
yaca B JIeHa Ha OIleHKaTa — 10 IieHa "KymyBa' IIpU 3aTBapsHe Ha aszapa 3a II0CIIeTHHA
paGoTen meH, oOsBeHa B EJNEKTPOHHA CHCTEMA 3a IL[EHOBA MH(OpMAIHs HA IICHHU
KHPDKA;



B) B CITydaif 4e 4yKJIeCTPAHHUAT ITa3ap Ha [IEHHH KHIXKA He paboTH — 1o LeHa "Kyysa"
[Py 3aTBapsHE Ha [1a3apa 3a I0CNeTHU paboTeH JieH, 00sABEHA B €IEKTPOHHA CHCTEMA
3a IeHoBa HH(pOpMalMs Ha IEHHH KHIDKA.

[TocnenBamia oneHKa Ha OOMMramuy, IMPUETH 3a ThPrOBUS HA PEryJMpaH nasap
Ha [ICHHH KHHKA, CE U3BBPIIBA:

a) IO CpeaHONpeTerjeHara IleHa Ha CKIIOYEHHTE € TAX CHACIKH 3a TEKYIIHA
paboren neH, o0sBeHa B 60pcoBUs OIONETHH, aKo 00eMbT Ha CKIFOYEHUTE C TAX CIACIKH
3a JIeHA € He IMo-MajIbk OT 1 Ha ¢To 0T o0eMa Ha ChOTBETHATA CMHCHI.

6) ako He MOXKe Ja c¢ OIpeIeNH IieHa 10 pela Ha Oyksa ,,a~, MOCICaBaIla
OIICHKA Ha OOJMIaIMy ce U3BLPIIBA [0 Hai-BHCOKaTa IleHa "KymyBa' OT IMOPBYKUTE 3a
[ICHHH KHIKA OT ChOTBETHATA EMUCHS, KOUTO ca NOJaJeHH HE [T0-KbCHO OT MOMEHTA Ha
3aTBapsHE Ha PEryIHpaHHs Masap B TeKyllus pabOTeH JeH, IIpH ycJoBHE de odinara
CTOMHOCT Ha IIOPBYKHTE C Hal-BHCOKa IeHa "KymyBa" ¢ He mo-nucka ot 30 000 1.

B) B ClIydamTe, KOTaTO C€ M3BbpIIBa IOCTIECIBAlIa OlIEHKA HA OOJNHMIamuH, IO
KOWTO HPECTOM IUIAlllaHe HA JIMXBa U IIyOIHKyBaHATA B OOpCOBHA GIONETHH IieHA Ha
CKITIOUEHH C TIX CHEIKM HIIM Ha IleHa “KymyBa” € HeTHa, IOoclieBaliara OleHKa ¢
dopmupa, kKato KbM oOsBenaTa B CroNeTHHA HEHA C€ NPUOABH NBIDKHMHUAT JIMXBEH
KYIIOH KbM JIaTaTa Ha U3BBPIIBAHE HA OIEHKATA.

[Ipy HEBB3MOXHOCT Aa OBIAT NPMIIOKEHH MOCOYEHHTE MO-TOpe METOIM IIpH
dopMupaHe Ha IieHa 3a IOCIIe/BAIla OLEHKa Ha OOJIUranuy, ThPryBaHH Ha PEry/IMpaH
nasap, KakTo M IpH [OCTEABAIaTa OIeHKa Ha OONUrarud, KOWTO HE ce ThpryBaT Ha
peryIupaHy nasapy Ha IEHHH KHHJKA Ce MPHUIara MeTo/[a Ha JUCKOHTHPaHHTE NapuiHy
ITOTOIH.

Konkpernute (popMyIH 3a H39HCICHHE ca IOcoYeHH 1oApodHo B I1paBuiaTa 3a
omeHKa Ha noprdeitna u 3a ompejelsHe HAa HETHaTa CTOMHOCT Ha aKTUBHTE HA

W Urnyctpuasied poua”AJl

Cpenkure, OCBHINECTBABAHM B Uy)KICCTPaHHA BalyTa Ce€ IPEH3YHCIIABAT B JIEBA IIO
BANYTHHS Kypc Ha IleHTpanHara 0aHka B JeHS Ha cienkara. llapudHuTe aKTUBH H
TacuBH, JECHOMHHHPAHH B 4YyXIECTpaHHA BalyTa, Ce IPCH3UHCIABAT B JI€BA IO
3aKTIOUMTENHAS Kype Ha I[eHTpaTHaTa OaHKa KbM Kpas Ha OTYETHHS INEPHOA —
30.06.2010. ITpousTHyammTe OT TOBA KYPCOBH pas/HKH Ca NPH3HATH B OTHETA 34

IOXOJHTE.

Ksm 30.06.2010 roauna Apy»KECTBOTO HE € OCBHINECTBHIIO CCNKH CBC CBHP3aHH JIMIA U

He IpUTeXKaBa HHBCCTUIHOHHH HMOTH.



B. IlogcHuTe IHN 0eJIe:KKH

CpaBHHTCHHaTEl I/IH(i) opMamydsg B OTYETHTE M IIPEJICTABCHHTE II(’)-,ZIOJIY

HOSICHUTE/IHH OeJIeKKH € 3a chrioctaBuM Iepuon 2009 ronuna.

1. ®HHAHCOBH AKTHBH — KANIHTAJIOBH LIEHHH KHHKA.

B [lpunoxenne Nel e mpexncraeHa uHHbOpPMAaIUs 3a IPUTEKABAHATE
KAIIMTAJIOBH M JBJITOBH IIEHHH KHK)KA IO JIPY)KECTBA, OpOH NpHTEXKAaBaHH aKIHUH H
O0JIMTalMi ¥ OTYETHA CTOMHOCT B X.JIB. CHINUTE ca MPEOleHEeHH CBITIACHO IpHeTara OT

apyxectBoTo MeTomuka kM 30.06.2010r.

MapTupa Ume Konunuectso Mspka CToMHoCT %zgyi(':::::;:o"a
BSTR 3NAL BYNCTPAL - COPUA 674.000 | 6p. 23 1.749%
BTH BY/ITAPTABAK XONMHT AL 2229.000 | 6p. 32 2.360%
CCB TE LleHTpanHa Koon. BaHka ALl 2000.000 | 6p. 2 0.179%
CHIM Xumumnopt ALl 6269.000 | 6p 12 0.919%
ENM EHemoHa ALl 1593.000 | 6p. 12 0.885%
EUBG Espoxong Bbarapua A 21992.000 | 6p. 22 1.612%
FIB MbPBA MHBECTMLUMOHHA BAHKA ALl 8757.000 | 6p. 17 1.229%
KAO KAOJIMH AL 8471.000 | 6p. 35 2.634%
PING MuHrenHuTe EAL 100000.000 | 6p. 124 9.215%
SLB CnbHyes Bpar AL 6835.000 | 6p 33 2.469%
TRACE Tpeiic Mpyn Xong AL 450.000 | 6p. 21 1.590%
ZHBG 3bpHeHK XpaHu bbarapua AL 22724.000 | 6p. 12 0.882%
ZLP 3naTHu nacbum AL 1709.000 | 6p 4 0.319%
DFACB [d-Aspopa Kenutbn BanancupaH 11 159.593 Aaan 51 3.806%

O6wo 400 29.85%

2.Herekymu aKTHBH

JIpy’KecTBOTO € IMpHENo IIpar Ha CBIIECTBEHOCT 338 BCHYKH aMOPTH3EPYCMH
axTuBHd 150 1B., 10T KOWTO aKTUBBT c€ MPH3HABA M3IAI0 32 TEKYIl pa3xo/l, BbIIPEKH 1€
OTroBaps Ha KPHUTEPUHTE 3a aMOPTH3HPYeM AaKTHB. AKTHBHTE C€ OTYHTAT IO
TIpeNopHUHTENHUS TOAXO0 38 IoceBala onenka. B npunoxenne No2 ¢ mpencrapeHa

uH(OpMaIKs 32 TPYIUTE HETEKYIIH aKTHBH.




30.06.2010 (x.1eBa)
Kateropusa OtyerHa | Harpymana banancosa
CTOMHOCT | aMOpTH3aLHs CTOHHOCT
Oduic obopynBasHe 12 10 2
Hematepuanuu akTUBU 75 57 13
O6mo 87 67 20

3. llapuuHH cpeacrsa

Jlpy’KecTBOTO MpHUTeKaBa CPOYHM MECCYHH [CMO3MTH B JIEBa M BajlyTa.
BanyTHHTEe DO3MIMM Cca IIPEOLIEHEHH [0 3aKIIOYUTENHMA Kype Ha BFHE xBM
30.06.2010r. mo cneHUTE BaIyTHH KypCOBE:

USD - 1.59386
EUR - 1.955830

TTokasaren (X.JB.) 30.06.2010 | 31.12.2009
1. ITapu4HHM cpe/CcTBa B Kaca 1 0
2. TMapuyHy cpeacTBa N0 0e3CPOUHHM JEMOSHTH 11 3
3. [lapuysu cpejcTBa 110 OAHKOBH JIENO3UTH 885 850
B T.4. ChC CPOK 3 Mecelia 10 najexa 885 850
O6mo 897 853

4. HepuHaHCOBH aKTHBH

[16 nony u B Ilpunoxenne Ne 4 e mpesicrapeHa HH(OpMalms 3a pasMepa Ha

OTAENHUTEC BUAOBE B3€MaHMA.



B3EMABHA

IMoxka3zaTenu (X.JIB.)

Cyma na
B3eMAHMSTA

CTeneH Ha JUKBHIHOCT

g0 1 meceny

10 3 Mecena

J0 eqHa
roanHa

a

1

2

3

4

I. KparkocpouHH B3eMaHHA

1. Bzemanus, cBbp3aHu ¢ EMUTHpaAHE

2. CpaeOHM B3eMAHHUS H NPHCHAEHH
B3EMaHHUA

3. Bzemanusi 0T cbyvacTys (IHBHIEHTH)

4. B3eMaHUA OT JTUXBH, B T.Y.:

T10 JACTIO3HUTH

110 ABJIFOBH (1)HHHHCOBH HHCTPYMEHTH

5. Bzemanusi, cBbp3aHy ¢ (PUHAHCOBU
MHCTPYMEHTH, B T.4.:

12

12

pu rponaxda Ha (PUHAHCOBH
HHCTPYMEHTH

12

12

YBEJIMYCHHUA Ha KanuTaja

Ipyru

6. JIpyru KpaTKOCPOYHH B3eMaHUs

O0mo B3eMaHHuA:

22

22

5. Pa3zxoau 3a Obaelu NepHOAH

Jlpy>KecTBOTO IPU3HABA KAaTO Pa3XoJH 3a ObIENH Nepro/iy IIIaTCHH Pa3Xo/y 3a

abOHAMEHTH — 338 HOpMATHBHA ype10a U 0XpaHa Ha o(Hc, KOUTO C€ OTHACAT 3a ClIe/IBalll

OTYETEH TIePHOJI, KaKTO M TEKYIIO IIpe3 rojiMHaTa ApDKUMHTE Takcu KbM KOH, b®b n

np. KM 30.06.2010 pasmepsT Ha pasxo/uTe 3a Obaemu nepuoay e 2 363.60 ns.

6. OcHoBeH KamuTAal

OCHOBHHAT KalUTal Ha JPYXecTBOTO € pasmpenenen B 805951 6Opos

OOMKHOBEHH aKIud. JIOXONBT HA €HA aKIus ce OupeseNs KaTo HeTHHs (uHaHCOB

pe3yITaT 3a epHo/a ce pasiely Ha cpeaHonpererienus 6poi axmun. Kem 30.06.2010,

Ha 0a3a MEXJIMHHUS Cl)I/IHaHCOB OTYET, MOXOABT HAa ¢JHa aKIHid € OTPHLATEIICH H CC

onpeaens Ha -0.069 nB./ aknus.




7.JpyxecTBOTO (POPMHPA pPe3ePBH KAKTO CI€eBa:

CBIIacHO THPTOBCKHS 3aKOH J[PYXKECTBOTO € 3a[bJDKEHO J1a (popMUpa pe3epBeH
oy B pasmep HA 10% OT OCHOBHHA KanuTan /Apyrd pesepsr/. [IpeoleHbYHUAT pe3epB
e (dopMupad OT IpeolleHKa Ha (PHHAHCOBUTE AKTHUBH [0 AITEPHATHBHHA IIOAXOX 32
IocieaBama OleHKa Ha (MHAHCOBHTE WHCTPYMEHTH. M3BbplueHa ¢ MpeoleHKa Ha

KanuTanoBute eHnu kamka KM 30.06.2010, ceriiacHo mpaBuiaTa 3a OLIEHKA IPHCTH

OT JPY>KECTBOTO.
Pesepe (x.18.) 30.06.2010 31.12.2009
Pe3sepB ot mocieBany ONeHKH (764) (708)
/ IlpeolieHBUEH PE3EPB
061w pesepeH 1151 Ll
CrenpaHd / WHBECTHIHOHHM 114 114
pe3epBH
Jpyru pezepsu 81 81
O6mo 582 638

8. ®unancos pe3yarar

Dunancos pe3yimam 30.06.2010 | 31.12.2009
(x.116.)
Hepasnpesenena neyanba
Hepasnpezenena 3aryba (77)
Texyny pe3yrar 21 (77)
06mo (56) (77)

9. Texymn 3aAbJIKEHHS

JIpyXKecTBOTO OTYMTA 3aIBLIDKCHHMS KBM JOCTAaBYMIM Ha yciyrd. 110 momy e

IpencraBeHa HHCbOpMB.U;HH 3a pasMEpHTE Ha OTACITHUTE BH/I0BC 3a0bJDKEHH .

IMokazamen(x.ng.) 30.06.2010 | 31.12.2009
JlaHbiu 1
JlocTaBuuLK
[Tepconan i
OCHUTYPOBKH 1
HApyru
O6wo 9 0




10. Ilpuxoan ot obuuaiiHa AefiHOCT

JIpy’KeCTBOTO OTYHTA KaTO INPUXOJM OT oOMYaliHaTa CH AEHHOCT OCHOBHO
(HUHAHCOBATE MPHXOMH OT OIEpanuH ¢ (HHAHCOBH aKTHBH, OT MOJIOKHTEIHH KypPCOBH

Pa3NHKH, IIPUXOAH OT JIMXBH 10 pasiialiaTeIHA CMETKH M JCIIO3UTH KaKTo clIcaBa:

Bud npuxoou (x.16.) 01-06.2010 01-06.2009
1. TToyTO3KUTENTHH pa3IuKH OT ONEpaLly ¢ 1
(h)MHAHCOBM AKTHBH, B T.4.:
2. TTonoxUTenHU pazMKK OT [IPOMsHA Ha

59 51
BaJIYTHH KYPCOBE
3. Ilpuxoau OT JIMXBUH 28 21
4. Tlpyxoay oT AMBHIEHTH U JIp. 12

100 72

Oomo

11. Pa3zxonu 3a oon4uaiina qelHocT

JIpy’KeCTBOTO OTYHMTA KATO pasXxomd 3a oOMyaiiHa IeHHOCT (HHAHCOBATE
pasXold CBLP3aHM C OTPHUIIATENHU DA3MMKH OT CHENKH C (DUHAHCOBH AaKTHBH,
OTPHIIATENIHA PA3IUKK OT IPOMsHA Ha BaTyTHHA Kypc, HE)MHAHCOBHUTE PasXxo[d Karo
pasXoIUTe 3a MaTE€pUaly, BRHIIHH YCIYTH, aMOPTH3alMH, 3allIATH U OCHI'YPOBKH Ha

epcoHana, pa3xoJy 3a JaHbIH U TAKCH, IPEOLEHKH U IIPOBH3HH H APYTH.

Hokazamen (x.718.) 01-06.2010 | 01-06.2009

1. OTpHLATENnHH Pa3IuKH OT OTIepaliHK

¢ (hMHAHCOBH aKTHBH, B T.4. 4

2. OTpuLAaTEeIHA PA3JIHKH OT IIPOMSIHA

Ha BAIYTHH KYpPCOBE 2 52

3. Pazxoau 3a MaTepHAIHH 3a1acH 1 1

4. Pa3xoy 3a BbHILHH YCIIyTH 16 16

5. Pazxoau 3a aMOpTH3aLMA 2 2

6. Pasxoau 3a 3amnartH, COLMaIHO H

MEHCHOHHO OCHIYpsiBaHe 52 53

7. Apyru 2 3
0610 3a rpyna Il 79 127

10



12. Jloxoau M3MJIATE€HH N0 NOBO/J OAHTOPCKH YCIYIH
HpyxectBo e m3mwnatuio mpe3 2010 r. Bp3HArpaxIeHHE 3a M3BBPLICHHA OIUT Ha

orueruTe 3a 2009 r. B pasmep Ha 3050 1B.

I'. llpeacrassne Ha Ba)kHATa HHPOpPMaNHs, BIHsEMA HA HeHATA HA aKIMUTE HA

JIPYKEeCTBOTO

I[Ipe3 H3TEKIOTO TPHMECEUHE HE Ca HACTHIMIM CBOMTHS U obcTosATENCTBA
ceriacHo wi.28 or Hapenba Ne2 ot 17.09.2003 r. Bimseny Ha 1ieHaTa Ha aKIMMUTE Ha

APYKECTBOTO.

Codusa N3n.tupeKTop:
26.07.2010
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