TPYTIA BLATAPCKA BAHKA 3A PA3BUTHUE

BEJIEXXKH KbM KOHCOJIMAUPAHUA ®PHUHAHCOB OTYET
3ATOAHHATA, NPHK/TIOYBALLIA HA 31 JEKEMBPH 2010

1. OPTAHM3ALUSA U ONEPATHBHA MOJIMTHKA

['pyna Buarapcxa Gaka 3a passutue (Ipynata) sknioua fApyxecTso-maiixa ~ Brarapcka Gatka 3a pazsurre ALl
(BBP/Baukata) u selisute AvwiepHu Apywectsa - Haunonanen rapaHumoneH ¢owa EAJ] (HF®/®ouast)
Muxpodunancupauia uHctHTyuns JDKOBC EAJT (MOH).

Bearapcka Ganxa 3a paseutde AJl (BBP/Basikata) nmupsoHauanto e ch3jamena Ha 11.03.1999 r. karo
aKNKOHEPHO ApYKecTBO B Bbarapua noa Hanmeronauuero “Hacspuurenna Ganka” AJl.

Ha 23.04.2008 r. e npuet 3akoH 3a Bbarapckara Ganka 3a passutie (B 43/29.04.2008 r.). C wero e ypenexa
CTpyKTypata u o6XBaTa Ha AelHoCTTa Ha GaHKaTa, BKJNIOYHTENHO M HAa NPEABHACHHTE 33 yupenssaHe HeiHH
AnuepHu apywectsa. 1o cunara Ha To3u 3aK0H (GYHKUMHTE, BCHYKH NPABA U 3aAbIKEHUA C3 NPUAOKEHH KbM
Hacupuurenna Gatika AJl. CbriacKo M3vcksaHe Ha 2axoHa e mposezeHo OGiio cubpaure Ha axuMoHepuTe H
{26.06.2008 r.), Ha koeTo € NpoMeHeHo HAMMEHOBAHUETO /i Ha “Buarapcka Ganxa 3a pasBuTHE” W YCTaBDbT il €
NpHBEEH B CLOTBETCTBHE C HOBHTE 38KOKOBH H3HCKBAHWA KbM GaHKaTa.

Mpes 2010 r. e e3eTo peweHMe 3a NbAHA PEKOHCTPYKUMA HA CrpajaTa wa rpynara, coOCTBEHOCT Ha
npyxectsoto-maiika (6ankara) U 8 TasH BpB3Ka ApYXECTBATA OT FPYNATA CE NpeMecTHXa B HOBa Crpaja, 3a
NePHOAE HA PEKOHCTPYKUNA,

Hosusar anpec Ha ynpasneHue Ha Gatixara e: yn. Credan Kapamxa Ne 10, Codus.

Apywecrsoro-maiixa (Bankarta) npurexcasa nuueH3 3a Gankosa aelinocT, W3naaex ot LlenTpanuara Ganka Ha
Bwarapua (BHB) va 25.02.1999 r., u ¢ nocnenxa aktyanusauus ot 16.11.2009 r. (nopazy HOBMA 33KOH 3a
kpeantHHTe HHcThTyuwn (3KH)) m Mowe na ocuimecrsaBa Bcuuku OaHKOBH onepaulH, pa3peuieHyd oT
6nnrapckoTo 3akoHOAATENCTBO. He3aBHCUMO OT TOBA, YCTABLT il HE AOMYCKA N3NBAHEHHUETO Ha CIEAHUTE BHAOBE
CACKH: NPHEMAHE HB REMO3HTH OT (GHIUUECKH NHUa (C M3KNIOYEHHE HA AEMO3UTH OT CNYKHTENHTE), CAENKH C
UEHHH MeTanu, H3AaBaHe H yrpasieHHe Ha GaHKOBH KapTH H OcHrypaBaHe Ha GaHkoBu cefidose. BaHkata cbino
Taxa e IMLEH3HpaH HHBECTHLIHOHEH NOCPEAHHK.

Ipyxectsoro-maiika (baHkata) e 6una chbigazeHa oie OT CAMOTO Ha4ano ChC CleudalHa uen - Aa noaxpens
M3MBAHEHHETO HA HKOHOMHMECKATA MOMMTHKA HA AbPKABATA MO OTHOWIEHHE HAa (PHHAHCHPAHE Pa3BUTHETO HA
Husteca Ha mankuTe 1 cpegu npeanpuatus (MCIT), BKAIOYHUTENHO 33 NOAKPENAHE HA TEXHHTE Bb3MOXKHOCTH H
WHAUHATHBH 38 OCBLIECTBABAHE HA WHBECTUUMHM H H3HOC.C NpreMaHeTo Ha 3akoHa 3a Bhnrapcka'ra Ganka 3a
passurie npes 2008 r. Tasu uen € NOMTLAHUTENHO A0Pa3BHTA B 3a10XKEHHTE NO 3aKOH LIEAK, NPHHUMNK K o6xBaT
Ha peifHocT Ha Gankara. [TpeasnaeHo e:

a) NpeAeKCROPTHO H eKCNOPTHO KpeauTHpake Ha MCIT;

6) dunancupare Ha MCII upe3 yuacrue B KRNHTANA UM 4pe3 TbLUIEPHOTO CH ApyxecTso MoHA 32 KANHTANOBH
HHBECTHUNH (BCE OLLE HE € YupeleH);

B) KpeAHTHpaHe Hpe3 MecTHH 6aHKW necpeaHHUM 1K npaKko aefiHocTTa W npoexTh Ha MCIT;

r) u3naeake He rapaHuun 3a MCIl npea mecTHH M uyxaecTpaHHH GaHKH, NPAKO H MpPe3 OBUIEPHOTO CH
apyxecrso Haunoxanen rapaHuvosneH doua (seve yupeaes — 2008 r.);

R) pedhuHaHchpare Ha Gauku, kpeanrupauty MCIT;
e) mHaKchpare Ha HuBecTHUMM KA MCTT H3BBH cTpaHaTa;

%) ynpasnenue Ha dmuaHcos pecypc Ha EC u noanomarave Ha AeHHOCTH NO ABPKABHH, OGLIMHCKM W
MEXAYHApPOAHH NPOEKTH, HACOHCHH KbM Pa3BUTHC WHKOHOMHKATA HA CTpaHaTa, BK/A. N0 YCBOABAHETO Ha
cpencraa/cyGeHany No Tean NpoexTy;

3) ¥ ApyrH AeHHOCTH PeNeBAHTHH HA TO3H OBXBAT W ABLDKABHM LENH.



PYTIA BBIITAPCKA BAHKA 3A PA3BUTHE

BEJNIEXXKH KbM KOHCOJIUAWPAHHA ®UHAHCOB OTYET
3A TOJIMHATA, MPHIUTIOYBALIA HA 31 AEKEMBPH 2010

1. OPTAHM3ALMA U ONEPATUBHA NOJUTUKA (MPOABKEHUE)

OcHoeHata aefHocT Ha ApywectsoTo-malika (GaHkara) npe3 2010 roauna e Guna cewpiana npeauMKo ¢
H3mkAHeHHe Ha Pewenue 197 ot 08 anpun 2010 roguna wa Munscrepcku coaer 3a ,IIpuemMate Ha MexaHuIbM
38 ypercnaHe Ha 3abmkeHHA no penyGankatickn Giomker”. lpywectsoro-maitka (BBP) npunoGusa szemanusta,
MPOHITHYAIIH OT NOTOBOPH, KOWTO Ca CKIIOYEHM CHel MPOBEAEHA NpPOLEAYPA, NpelBHIEHA B 3aKOHa 3a
ObuiectaeruTe MopsUKH, CBLP3AHK C KANUTANOBH PA3XOAH W AOCTABKH, KOHTO Ca IMKBHAHK K H3HCKYEMH KbM

31.03.2010 r., » npu cna3ssaHe Ha 0COGEHHTE MIHCKBAHHA HA NEACTBALIOTO 3AKOHOAATENCTRO 4pes uecHs no
pena Ha 33/,

[ipes 2010 roavwa npombmkasa u aefinocTTa, cBLp3aHa ¢ OCHI'YPABAHETO HA TBLProBCKH GAHKOBH YCAYrH,
BKJTIOYHTENHO OTNIYCKAHETO HA 3EMH HA 4aCTHN (HpMH (TPHOPHTETHO ABATOCPOUHH H ¢ HHBECTHLIMOHHA LeN),
Leneso KpeAHTHPaHe Ha GaHiH (OH-NEHAWHS), CE/KH C AbDHABHH LEHHH KHIDKA, HIBLPIBAHE HA AENOIUTHH N
PEMO cnenkn ua mexayGankoBus nasap, npuBsnuakie HA HBArOCPOYHH KPEAHTHH NHHMWM U 3aeMM OT
MEXAYHAPOAHH KPEAHTHH HHCTHTYUWH, M3aDaHe HA GRHKOBM FapaHUHH — NPAXO HA QUPMHU-KAHEHTH U upe3
Gauku-kpeantopku (Mo npexsupieHus npoekta keM BBP wa MTCIT  “Tapanunomen toun 3a
MHKpOKpeAnTHpaHe™) u apyru dpuHarcosH ycryru 8 Buarapus.

Kbm 31.12.2010 r. B apyxecteoTo-matika (Gankara) paGorar 100 chymurenn (31.12.2009 r.: 94).

B 3akowa 3a Bunrapckarta Gawka 3a pajsutue (2008 r.) e npenBUAEHO yupeasBaHETO HA OBE ABUICPHH
aKUHOHEPHH ApyKecTsa Ha Gaukata — DoHA 32 KANKTANOBH HHBECTHUMM ¥ HauHoHaNEH rapaHUMOHEH (HOHA.

DOHILT 32 KANKTANOBHTE HHBECTHILHM € HA NPOEKTHO HHBO H BCE OLLE He e yupexeH kbM 31,12,2010 r.

Haunonanuust rapanunonen doua (Gouaet) e yupenen wa 12.08.2008 r. Kato eaHONMUHO AKLMOHEPHO
apywectro, cec 100% yuactne na BBP. Ampecwt Ha ynpasneuue ua douaa e: yn. Credan Kapamxa Ne 10,
Codua. Kem 31.12.2010 r. peructprpanust akuuoteper kanutan e 800 000 Gpos NOMMEHHH aKLMH C HOMHHAN
160 ne. va akuma (31.12.2009 r.: 800 000 6poa noumeHHH akuuu ¢ HoMHHan 100 fiB. Ha aKUMA), OT KOMTO
sHeceHuaT kanuran kom 31.12.2010 r. e 27,500,600 ns. (31.12.2009 r. e 27,500,000 ns.)
TlpeametsT Ha AeluocT Ha (okna ¢ onpeleneH kato obxsar 8 3akoHa 3a Bearapckarta 6aHka 3a passutue, ToH
BK/IOMBA:

- #30aBaHe Ha rapaHiiHH 3a aonbasaHe Ha obeaneuennsTa no 3aeMn Ha MCII,

- NpeanaraHe Ha APYrH rapaHUMOHHH NPOAYKTH KATO rapaHUMW 32 yuacTHe B Thprose, 3a Actpo

M3MTbIHEHHE;
- rapaHiiKy 33 aBAHCOBH NNALLAHHA H 32 HINJALEHE HA KPEAHTH Ha U3HOCHTEN;
- ApyrH moac6uu yenyru.

FapasuuuTe noxpusat A0 50% OT ChOTBETHOTO 3aABIKEHHE, KbM KOETO CE OTHACAT.
Haunonannuar rapasunoren dioHa ce ynpasnasa ot Cueer Ha aupextopure (CHI) ¢ manaat go 12.08.2011 r.
Unenose Ha cuaera ca: Toaop Bawes, Ceernuu Cratkos 1 Anren [ekos.

KoM 31.12.2010 r. ene donna paGorar 12 cayxurenn (31.12.2009 r.; (0)

Mukpodmnancupawa nicrutyuna [DKOBC EALl (MOH) e yupemena na 23.12.2010 r. xato eaHonaH4HO
aKLHOHEPHO ApyxecTso, cue 100% yuacTue va EBP. AapecuT Ha ynpasnenne va MOU e: yn. Credan Kapamka
Ne 10, Codpus. Kem 31.12.2010 r. perucTpupannat akuvonepen kanutan e 45 618 6pos nouMeHnH akuuu ¢
vomyHan 100 n8. Ha aKUWSA, OT KOHTO BHECEHHAT KanKTan kM 31.12.2010T. e 4,561,800 ns.



T'PYTIA BBJIFAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKH KbM KOHCOJNMAHPAHUSA ®HHAHCOB OTHET
3ATOAUHATA, TPHKJTIOYBALIIA HA 31 JEKEMBPH 2010

1. OPFAHM3ALUHA U ONEPATHBHA NMOJIMTHKA (MPOABIKEHUE)

[penmersT Ha aefiHoct Ha MU skmousa:

a) MHKpodHHAHCHPaHe /C MAKCHMANHA NApHYHA PABHOCTOHHOCT HA MPOAYKTA 38 eAHH KAHeHT — 25,000
€Bpo/, B TOBA MO, HO HE CAMO!

- OTMYyCKaHE HAa MMKPOKPEeanTH;

- npHRoGKBaHe OT TPETH JIMLA W OTAABAHE NOA JU3HHT HA NPOMMNEHO O6opyaBaKe, ABTOMOGHM H
ApYrH NPEBO3HH CPEACTBA, KAKTO H APYTH BEUH /HUHAHCOB NHIHHIT;

- MOKYNKO-NpoAaxGa H BHOC HA TAKHBA BElK;

- KOHCYATAHTCKH YCHyrH;

Mukpoduxarcrpawa ukctutyuna JUKOBC EALL ce ynpasassa ot Cweer Ha aupextopure (CJI) ¢ MaHaaT 1o
23.12.2013 r. Yneuose Ha cuBeTa ca: Kpacumup Monos, Cawo Yakanckn w Maptun Manues.

Peructpaunata wa apyxecrsoTo e ¢ nata 14.01.201 [r. u kbM kpan Ha 2010 r. HAMa HA3HAYEHH CRYXUTENH, KbM
naTaTa Ha H3ageaHe Ha HacTosulMs otuer B MU paGoTtar 8 cnyxkurenn.

Kear 31.12.2010 roguua [Hpywxecraoro-mafika (Bvarapcka Gauxa 3a paiputie AJl) uMa OTKPHUT M eamnH
npeacrasurened oduc 8 rp. [nosaus.

KoHconuanpanuaTt guHaHCcoB OTHET € NpHeT OT Y NpaBHTENHUA CBBET Ha APYKecTBOTO-Maitka (6aHkaTa) Ha 30
mapt 2011,

2. BA3A 3A U3rOTBAAHE HA KOHCOJWIMANPAHUA GUHAHCOBHUA OTUHET

Mpunoxumu cTangaptH

To3u KORCOAHAHPAH (PHHAHCOB OTHET € HIFOTBEH B CLOTBETCTBHE C Mex1yHapoAHHTE CTAHAAPTH 33 (PHUHAHCOBO
oruutake (MCDO), npunoxumu B Esponelickna Coio3.

To3x HHHAHCOB OTHET € HIrOTBEH HA KOHCONMAMPaHA OCHOBA. Bankara H3roTBs HHAMBMAYANEH GUHAHCOB OTHET,
cbrnacko 3axona 3a cueToBoACcTBO. To3M KOHCOAMAHpPaH PHHRAHCOB OTMET CNeABa Aa Ce PA3r/ekaa 3aeaHo ¢
WHAUBHAYanHHA QHUHAHCOB OTHET.

Ba3a 3a usreTeane

Hacrosuuar KORCO/IHANPAH ¢HH8!‘ICOB OTYerT € W3roTBeH Ha 6a3a HCTOpHYECKA LEHA C H3KNIOUCHHE Ha!
L4 llepuna’mauu HHCTPYMCHTH, KOHTO C€ OTHHTAT RO CnpascannBa CT ofiHocT

¢  HHcTpyMeHTH 32 THProBUA W APYrH HHCTPYMEHTH, KOWTO Ce OTUMTAT 1O CNPaBeANHBa CTORHOCT B
nevan6ata uau 3ary6aTa, npH yC0BHe, Ye CPABeAIMBATA CTOHHOCT MOXe Aa Gbae HaleKAHO HIMEpeHa

¢ HHCTpMeHTH Ha pa3nonoxeHNne 3a Npoaax0a, KOUTO ce OTUHTAT MO CnpaBenNHBa CTOMHOCT, NpY ycnosue,
e cnpaBeanuBaTa CTORHOCT ModKe Aa Ghae HANENAHO HIMEPEHE.

BanyTa Ha npeacTaBsiie

To3u KoHCONMHAWPaH GHHAHCOB OTHET € NpeacTaBeH B XUnaaH Gbarapcky iesa, PyHKUMOHANHATA BanyTa Ha
OTHeTHATa eANHHLA,



I'PYTIA BBJIFCAPCKA BAHKA 3A PA3BHTUE

BEJIEXXKH KbM KOHCOJIMAHPAHHUA GUHAHCOB OTYET
3A FTOAMHATA, MPUKJTIOUBALLIA HA 31 JJEKEMBPH 2010

2. BA3A 3A H3TOTBAHE HA KOHCOJIMANPAHUS ®UHAHCOBUS (MPOABJIKEHUE)

Npunarage Ha npubausuTenny ouenksu

HsrotsaHero na leHaHCOBHiI OTHET H3HCKBA OT MEHHIKMBHTA /12 HANPABH MPEUCHKH, npuﬁnusm’enuu OUEHKH
¥ NONYCKAHHS, KOMTO 38CATAT NPHIOKEHHETO HA CHETOBOAHHTE MOMHTHKM W OTUETEHMA pa3mep Ha aKTHBHUTE,

NACHBHTE, MPUXOAHTE W pasxoauTe. PeanHute pesysTaTH MOraT 4a Ce Pa3NH4aBaT OT T€3H NPHGAHIUTENHH
OUCHKH.

MpKGAH3NTENHNUTE OLEHKH H OCHOBHHTE N0MYCKAHUA CE NPEPASINEKAAT Tekywo. KOpeKuHy Ha CHETOBOAHM
ZonycKaHHA Ce NPH3HABAT B NEPHOAA, B KOATO KONYCKAHETO € KOPUrHPAHO H BbB BCHUKH GbaEILH MepHOaH,
KOHTO ca 3acerHaTi. ®UHAHCOBA HHPOPMALHA, NPH YHETO UITOTBAHE € NPHCHLLO BHCOKA CTENEH HR CAOKHOCT H
MPELEHKA, KAKTO H IHAYHMHUTE C'ETOBOAHH OLIEHKH, KOWTO Ca HAMPABEHH NPH UITOTBAHETO HA PHHAHCOBHA
OTuer ca onosecTeHH B Bestexka 5

3 OCHOBHHU ENEMEHTH HA CYETOBOJHATA NMOJUTUKA
Metoau Ha KoRCOAHAAUNS

Tesu koHcoauaupaHin (UHAHCOBM OTHETH Ca WIrOTBEHM B choTBetcTaMe ¢ MCC 27 ,.CaMOCTOATeNHH H
KOHCOAMIHUPaHH (IHHAHCOBY OTHETH, KATO BCHYKM MPEANPHATHA, BbPXY KoMTO Buarapcka 6aHka 3a pasBuTHe
AJl ynpaxHABa KOHTPON 4pe3 NpuTekasaHe Ha noseue ot 50% oOT npasata 3a FNAcyBaHe, ¢a KOHCOAMAHPAHH
4pe3 METOA Ha NBLJIHA KOHCOAHZALUA, 8 BCHUYKH NPEANPUATHA, BHPXY KOUTO BaHkata ynpaxHaa 3HaUUTENHO
BAKAHHE 4pe3 MpHTexasaHe Ha noseve ot 20% oT npasaTta 3a rnacyBaHe, ¢a KOHCOAWAMPAHH MO METONA HA
coGCTBEHHA KanuTan

[Tpu KOHCOAMARUMATA BCHUKH B3EMAHHS Y 3a0BIKEHHA, MIPHXOAM H PAIXOAM NPOHUITHUALIN OT ONEPALMH MEXKAY
BaHkata u aniuepuute if npeanpuaTha ca enumunnpanu. Hepeanusupanure 3aryGu ca eHMHUHKPAHH MO ChILMS
HAYHH, KAKTO HepeanusupaHnte newantu s cryvaure, e HAMa HHAKKALMH 3a oGe3ueHka.

KoHnconuoupanuTe apyixecTsa H NPHICKEHUAT METOA HA KOHconuaauus kbm 31 aekemspu 2010 r. ca xaxto
cneqsa;

Yyactue B
Hpyxecrao kanuTana  MeToa Ha KOHCOAMAALHA
HaunonaneH rapanunones GoHA 160% MhAHE KOHCONHARUHA
Mukpobunarcupama wHetnTyuns JOKOBC' 100% NBJIHE KOHCONWAALIMA

DunaCOBH HHCTPYMEHTH

['pynata knaciguuupa cBOHTE (HMHAHCOBH aKTHBH B CEAHHTE KATErOPHH: "KPEAMTH U B3EMAHUR", “QaKTHBH Ha
pasnonoxeHHe 3a npoaaxta” n “akTHeK AbpkaHn mo nagex”. Knacudmkaunara e B 3aBUCHMOCT OT ChILHOCTTa
M UenWTe HA (HUHAHCOBMTE aKTHBM KBhM AATaTa Ha TAXHOTO npuaoGueaHe. PbkOBOACTBOTO onpeaess
knacuduxaumuaTa Ha GHHAHCOBHTE akTHBH Ha IpyNaTa KbM AaTaTa HA MbPBOHAYANTHOTO UM NPKU3HABAHE B OTHETA
38 {)HHAHCOBOTO CHCTORHHE.

OGuuaiito, ['pynara npu3Hasa B OTHETA CH 33 (MHAHCOBOTO CHCTOAHME (DMHAHCOBHTE AKTHBH HA NATATA Ha
ThpryBaHe — 1aTaTa, Ha KOATO ce € OﬁB‘prMﬂ (noaua € OKOH4aTeNeH aurmumeu'r) aa 3aKynu CbOTBETHHTC
(HHAHCOBH aKTHBH. Bekuky PHHAHCOBH BKTHBM MLPBOHAYANKO CE OUEHABAT MO TAXHATA CAPABEANHBA CTOMHOCT
fUTLOC MPEKHTE PA3XOAH MO TPAH3IAKLUHMATA, C HIKIIOHECHHE HA aKTHBHUTE 38 ThPryBaHe.

ODHHAHCOBHUTE AKTHBH CE OTMHCBAT OT OTHeTa 3a (PMHAHCOROTO cheTosHWe Ha [pynata, xorarTo npasara 3a
nonyuaBaKe Ha NapHYHKU CPERCTBAa (NOTOUM) OT TE3H AKTHBH CA WITEKNH, HAM Ca NPEXSBbPNEHU H TA e
NPEXELPINIA CHLUIECTBEHATA YACT OT PHCKOBETE H NOJ3UTE OT COBCTBEHOCTTA BBPXY 8KTHBA HA APYro auue. Axo
I'pynata npoAb1xaBa Na ALPXKH ChILECTBEHATA YACT OT PHCKOBETE M MOAINTE aCOLUMHPaHH Cbe coGCTBEHOCTTa
Ha aaaeH TpakcdepupaH (MHEHCOB aKTHB, TA NPOAbMAKADA 0A NPH3HABA AKTHBA B OTYETA CH 3a (IHHAHCOBOTO
CECTOAHHE, HO MPH3HABA CbLIt0 H ofe3neueHo JanbaxeHHe (3aem) 3a NOMYHEHNTE CPeacTBa.



T'PYTIA BBJITAPCKA BAHKA 3A PA3BUTHUE

BEJIEXXKH KbM KOHCONUAUPAHHUA GPUHAHCOB OTYET
3A TOAHHATA, MPUKJTIOUBALUA HA 31 IEKEMBPH 2010

3. OCHOBHH ENEMEHTH HA CYETOBOJHATA NOJUTHKA (MPOABLJXKEHHE)

Kpeoumn u azemanun

Kpenvty 1 s3emaHus ca HeACpHBATMBHH (HHAHCOBM AKTHBM ¢ (HUKCHPAHH HAM YCTAHOBYMH NAALAHKS, KOHTO
HE C& KOTHpAT HA anTHBeH nasap. TasM rpyna (MHAHCOBM AKTHBH BKITIOYBA: NAPHYUHM CPEACTBA NO
Pa3NAALUATENHH CMETKH W Aeno3uTH npu LienTpantara Ganka; BIeMaHHA MO AENOIUTH OT GAHKHM; NPEAOCTaBEHH
KpeauTH Ha GaHKM; KPEAMTH W 8BAHCH HA KIWEHTH; W APYrH BieMmaHus. Te Ce OLEHSBAT B OTHETA 3a
(pMHAHCOBOTO CLCTORHME MO TAXHATA AMOPTHIHPYEMa CTORHOCT NPY M3NOMIBAHETO HA METOAA Ha eexTHBHATA

fXBA, W HAManeHa ¢ HanpaseHa obe3ueHka. JIKXBEHMAT 10XON NO KPEAWTHTE W BIEMAHHATA CE NPH3HABA Ha
6a3a edreKTHEHE NNXBA.

Kpeantute w asatcute, KOMTO NLPBOHAYANHO CA BLIHWKHAMM B OTHETA 32 (HHAHCOBOTO CHLCTOSHHME, CE
MPH3IHABAT NPH (AKTHYECKOTO OTNYCKAHE HA CPEACTBATA WAM NPENOCTABAHE HA ADYr (HHAHCOB WM
HeMHAHCOB aKTHB HA KPEAWTONOMYHATENWTE W TLPBOHAYANHO CE OLEHABAT MO CMpaBeANMBa CTOHHOCT -
CTOHHOCTTa Ha NPEOCTaBEHHTE NAPHUHK CPEACTBA WHIH APYTH AKTHBH, BKNI. NPEKUTE PA3Xo/H RO ONEPAUMATA.

Qunancoeu akmusu dsprcanu 00 nadesic

(DHHAHCOBYM AKTHBH AbPHAHH [0 NANEXK CA TAKHBA HEAEPUBATHBHH (PUHAHCOBH AKTHBH, KOMTO NpPEACTABNABAT
ABATOBH LUEHHH KHHXKA, C GUKCHPAHK WITH ONpPeaEAAeMH NMIAWAHUA H (GUKCHPAHH MATYDHTETHH SaTH, CRPAMO
kouto [pynara npu TAXHOTO nNpHAOGHBAHE HMA MONOKMTENHO HAMEPEHHE W BBLIMOKHOCT A3 ALPKM 00
HACTBMBAHETO HA MajleXa MM HE3aBHCHMO, e ChluWTe ca Thpryemu Ha Gopca. Tesu aKTHBM ce OUEHABAT
MbPBOHAYANHO NO TAXHATA LEHA HAa NpHaoOGWBaHe, a NOC/EABAO — NO aMOPTH3WPYEMA CTOHHOCT NpH
H3MON3BAHETO HA METOAR Ha ediexTHBHATA NHXBA, HaManeHa ¢ ofeslenka, axo HMa TaKasa.

Qunancosr GKmMueH 1ta pasnonodicenue 3a npodaxicta

DUHAHCOBHTE AKTHBY HA Pa3NONOKEHHE H 32 NPOAAKGA Ca HEACPHBATHBHU AKTHBH, KOHTO Ca NpPeAHa3HAYEHN C
TaKasa LeM WITH HE Ca KNacCHBHLMPaHH B APYra rpyna Ha GUHAHCOBH aKTHBH.

I'pynata xnacudumpa Kato (pHHAKCOBH AKTHBH HA PA3NOMOKEHHE M 32 NPOAANKGA ABArOBH HEHHH KHHHKA M
HaMnpaBeHH WHBECTHUWK B aKUWH OT KanuTtana Ha APYrd NPEAnpHATHA, KOraTO HAMEPEHHETO € Te3H UEHHW
KHIXA AR ce ALPXAT 33 HEONPEAENEH NEPUOA OT BPEME K CHIIMTE MOrat Aa GbAAT NPOAABAHM MPH
HeOOXOMMMOCT OT NMKBHAHH CPEACTBA HAH NPH CHILECTBEHH MPOMEHN B AOXOAHOCTTA UAH LICHATA HM.

MMupeonauanto ueHHHTE KHWKA CE NMPHIHABAT NO LeHA HA NPUNOOHBaHE, KOATO € CHPAaBeLIHBATA CTOHHOCT Ha
BB3HArPAXAEHHETO, KOETO € NNATEHO, BKAIOYHTENHO Pa3xoanTe no npuaobusane, BKOUEHH B HHBECTHUNATA. B
NOCNEACTBHE TE CE OLEHABAT NO CNpaBeANHBa CTORHOCT, onpeaenaHa cOutaitHo Ha 6a3a Ha “CpeaHK UeHH” Ha
peanusupari GOPCOBH CENKH 33 NOCNEAHHA MECEL HA FOJIMHATAE, OCBEH AKO CE ThPIYBa HeIHAUMTENeH NaKeT or
KanmWTana Ha Te3H APYKECTBA W/HAH UMA CHIHO OrpaHHMeH obem cOeNKH C TAX - Torasa opcosHTe LeHH ce
KOPHrHpaT 4pe3 CTOHHOCTHTE, NOAYYECHH NPH NPHIArAHETO H HA ADYTH OLEHBYHH METOAH H LUEHH Ha MogoGHK
WHCTPYMCHTH, BKMIOUHTENHO HA APYrH Kanutanosu nalapu. B cnyuaure, korato ¢uHaHCOBHTE WHCTPYMEHTH
NPEACTABAABAT MHBECTHLWH B KANWTaAa Ha NPYKECTBA OT 3aTBOPEH THN, 33 KOWTO € TPYAHO [ia Ce HAMEpAT
MOAXOMAIM AAHHHM, 32 [a MOXEe N8 €€ HanpapAT [AOCTATHMHO pasyMHH # OGOCHOBAHM IBJTCCPOYHM
TIPEANIONOKEHUA 38 HIYKC/IABAHETO HA CNPABEANMEATA CTOHHOCT HA TEXHHTE aKUHK upe3 ApYrd anTepHaTHBHU
OLEHDBHHH METOAH, Te C€ OTHHTAT NOC/ERBALO NO LEHA Ha npuaoOHeaKe.



PYTIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKHW KbM KOHCONUAUPAHHS ®UHAHCOB OTUET
3A FOZIHHATA, MTPUKJTIOYBALLA HA 31 JEKEMBPH 2010

3 OCHOBHH EJIEMEHTH HA CYETOBOJHATA NOJUTUKA (MPOXBJKEHHE)

Hepeanusupanute neuan6u u 3ary6u, npousTiuawm oT npomeHn 8 CNPABEMNHBATA CTOMHOCT HA UEHHUTE
KHIDKA, KnacH(pHUMPaHY B rpynaTa “Ha pajnonoxenue 3a npoaax6a”, ce npu3nasat ITbPBOHA4ANHO KaTO “Apyr
KOMIOHEHT Ha BCeOOXBATHWA 0XOA” B OTYeTE 3a BCeOGXBATHMA NOXOA 3a FORHHATA, PECN. B OTAENEH
KOMMOHEHT, “pe3eps o GUHAHCOBH AKTHBM HA Pa3NONOKeEHKe 3a NpoaaxGa”, Ha cOBCTBENNA KanuTan B OT4eTa
38 IPOMeHHTE B COBCTBEHNA KANHTAN - [IOKATO ChOTBETHHAT (JMHAHCOB AKTHB GbAe NPONAREH, BIET UK HIBENEH
M0 HAKAKLB APYr HAYHH HNK AOKaTO Gbae onpedeneH kato Tpalio ofe3leHeH, KoraTo HaTpynanuTe nevantu
Wi 3aryGH, BKMIOYEHW KATO ADYr KOMMOHEHT OT OTHeTa 3a BCeoOXBATHWA AOXOm, M pecn. B cobcTREHMs

KamuTan, ce NpexBLpiaT M NPHIHABAT (PEUMKNMPAT) B OTHETA 3a BCEOGXBATHHA HOXOA, HO KbM TeKywiata
nevanba unu 3ary6a 3a roavHara.

IMpe3 neprona Ha Avpikane Ha ALACOBATE MHCTPYMEHTH KAaCH(PHUMPAHW HA pasnoNOXEHue 3a npoaaxGa”
I'pynata npuasasa NPUXORH OT NIHXBH, YPe3 NPUSAraHe Ha METONIA Ha eheKTHBHHA TUXBEH NPOLEHT.

HAuBKaeHTn no akuwy, KiacupUUHpPaHH KaTO (MHAHCOBM aKTHBM ,Ha pa3nonoXeHHe 3a npopaxGa”, ce
TIPUIHABAT W OTHKTAT B OTHETa 33 BCeoOXBaTHHA A0X0A (B nevanbaTa Wnu 3aryBata 3a roaMHaTa) Kato “Apyru
Aoxoau”, xoraTo ce ycranosw, ue [pynara e npuaoGuna npasoTo BbpXy Te3 AUBHAEHTH.

AHozoeopu 3a noxynka u obpamua npodascta na wennu knuxea (o6pamuu PEINO coenxu)

3aKyneHW USHHH KHHXa, MpeAMeT Ha criopasyMeHus 3a obpatHa nposaxGa, He Ce NpH3HABAT B OTHETa 3a
(MHAHCOBOTO CLCTOAHHE, & CE OTHHTAT U MPELCTABAT KATO “83eMaHHs OT GaHkH” UAH “NPEeacCTaBeHH KPEAKTH U
aBAHCH HA KAHEHTH", obesrneueHH C LEHHH KHIKA, KAKTO € Mo-NOAXOoAALO. Pasauxata Mexay NMOKyNHATa LeHa H
ueHaTa 3a obpaTHa nponawba ce TpeTMpa KAaTO NMXBA WM CE HAYMCNABA M MpPH3IHABAE 33 MEpHOAa Ha
COpa3yMeEHHETO, KAaTO C NPHAATA METOALT HA eieKTHBHIMA THXBEH MPOUEHT.

Obe3yenxu na unancoeu aKmuen
Ha npernea 3a ofe3ueHka noanexar BCHYKH (PHHAHCOBH AKTHBH KAAaCH(HLKHPAHH B rpynH “KpeauTH H

B3eManua”, ‘GpHHAHCOBH AKTUBH AbPXKAHK A0 nagex”, U “¢HUHAHCOBH AKTHBH HA pasMoOnoxeHUe 3a nposaxda.
[pynata npasu npeueHka KbM Kpas Ha BCEKH OTHETEH MEPHOA AanW Ca HanHue oGeKTHBHM 10KA3aTeNcTsa 3a

TpaitHa 4 ACHO nposaena obe3lteHka Ha (GHHAHCOB aKTHB WK Ha rpyna oT GHHAHCOBY aKTHBH.

Kpedumu u s3emanun om 6auxu u opyzu xnuenmu

Kum kpas Ha BcekH oTdeTeH neproa 'pynata npasy npeuesKa AanH uMa Hanuie o0eKTHBHY AOKA3aTENCTBa, Ye
OnpeneneHH HHAKBHAYAIHH KPEAMTH W B3EMaHHA WIH rpyna KPeAUTH H B3EMAHHA CbC CXOAHH XAPAKTEPHCTHKH
ca c Genesn Ha obesueneHu. [lazeH KpeanT MAK rpyna KpeauTH ca obe3LeHeHW, KOrato UMa oOeKTHBHU
ROKA3ATENICTBA, Ye € BLIHHKHANA ofe3lueHka B Pe3yATAT HA ERAHO HNU HAKOAKO ChOHTHA (cuOMTHA, NopamaalLy
3ary6a), KOHTO ca ce CnyuHAN chell NbPBOHAYANHOTO NPHU3HABAHE HA aKTUBA (AKTHBHTE) U Te3n CuOHTHA ca
OKA3ANH BNHAHKE BbPXY ObACUINTE NAPHYHH NOTOLUH OT AKTHBA (AKTUBKMTE) H TOBA BAMSHHE MOXE HAAEHAHO
npubnusutento ga ce ouenu. Kpurepuure, konto [pynata H3non3sa 3a Oa onpedenH Aand HMa Hanuue
obexrTurHY AokalaTencTaa 3a 3ary6u oT oGesneHka ca: HapyleHHs B AOrOBOPEHHTE NNawaHus Ha rNaBHULATA |
JIHXBATA; TPYAHOCTH C NMAapHYHHTE NOTOLM, WIMHTRAHH OT JUTLIKHUKA; NpobAeMH C peanilauMATa HA NpoeKTa,
(‘)HH&BCHPBH CbC CHOTBETHHA KPCAWT, HApPYLUEHHA HA KIOWMOBH YCROBHA H CHOTHOUIEHHUR (noxaaarenu),
3ATOMEHN B KPEAUTHUA AOrosop; BAOWABAHC HA (bHHaHCOBOTO, na3apHOTO H KOHKYPEHTHOTO NONOXKCHHE Ha
LABKHHKE; BNOLIABAHE HA ChCTOAHWETO W KavecTeaTa Ha obe3sneueHHATa; cTapTHpaHe Ha npoueaypH no
NUKBHAALUHA WHITH HECECTOATENHOCT Y Ap. NOA0GHN HHAMKATOPH.

OGe3uenku Ha KPeAWTH ce NPaBAT, KATO Ce HAYHCAABAT MO CEUHANnHA KOPEKTHBHA CMETKA, aKO CbLUECTBYBAT
obekTHRHM fokalaTencrBa, ye Ipymata Hama na Gbae B CheTOAHMEe A oM chlepe abmKMMUTE OT
Kpeantonoayyarenute (JUTbHHLUNHTE) CYMM.
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T'PYTIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAHPAHHA ®UHAHCOB OTYET
3A TOAMHATA, TIPUIJTIOUBALLA HA 31 IEKEMBPH 2010

3. OCHOBHH EJIEMEHTH HA CYETOBOJAHATA [TOAUTHKA (MPOABJKEHUE)

Fpynata nupso oueHssa sanm uma OGEKTHBHM NOKA3aTeNcTsa 3a ofelueHka Ha WHAHBHAYAAHO HHBO, NO
OTHOLICHHE HAa KOHKPETHH KPEAUTHH NO3HLUKHK, KOHTO HHAHBUAYANHO Ca ChutecTBeHH. Crea TOBS, Te3n KPEeAnTH,
38 KOMTO HR HHAMBHAYAJIHO HHBO HE e HAeHTUdHuMpaHa obesueHka (He3aBHCHMO Hanu ca VHAHBHAYANHO
CBULECTBEHN WM HE Ca), CC BKIIOYBAT B PYMH CbC CXONHM XAPAaKTEPHCTHKM W Ce OUEHABAT 33 obesLeHka
KONEKTHRHO, Ha noprdefinta Gasa. anen kpeaut ce knackduuupa B CHOTBETHA PHCKOBa Fpyna H ce oueHsaBa
kaTo npoGnemaTHuen B 3aBUCHMOCT OT MOCOHEHUTE NO-rope KpUTEPHH, OCHOBHO MpKM HanHuue Ha 3abaea Ha
AOrOBOPEHHUTE MUTALIAHKA HA TIABHHLATA WHAK Ha IuXBaTa U Ha Ga3a Ha aHANK3 Ha DUHAHCOBOTO CLCTORHHE HA
LTLKHHKE H U3TOYHHUMTE 32 NMOracABAHE HAa 3aAbLMKEHHATa My xbM GaHkara, CymaTa Ha obesueHxuTe no
KpeAHTHTE € pasauxaTa Mexkay GanaHcoBaTa U BHICTAHOBUMATA UM CTOMHOCT, KOATO MPENCTABAABA HACTOSIATA
CTOHHOCT HAa OYAKBAHWTE NAPHYUHH MOTOUH, BKMOYUTENHO CYMH, BbICTAHOBHMH OT FapaHUMK W obesneueHus,
AMCKOHTHPaHH Ha 6asa norosopeHus edeKTHBEH JIHXBEH NpoueHT. B cyuait, ye CbUIECTBYBAT HHANKATOPH 3a
BEIMOXKHH 3ary6W B KpemuTHHA noptdeiin, KOHTO BCE OlWe HE Ca CBLP3AHKM C KOHKPETHA eKCMOo3WuMA, ce
BKMOYBAT OGe3LeHkH 3a nokpueaKe Ha o6t kpeauTeH puck Ha noprdeiinua ocxosa. Te ce onpenenst Ha 6asa
HETPYNAH HCTOPHHECKH ONUT, CTATHCTHYECKH NAHHN M TEXHHKH H NPELEHKHN Ha PLKOBOACTBOTO Ha 6a3a onura H
3HauuATa My. Mauucnenmata Wa cymute Ha ofesueHkute ce w3snbpmsar ot Ipynata wa Gaia BwTpeuHoO
paspaGoTeHn NpaBUIa H TEXHUKH, Ha 6a3a u3HcKkBaHuATA ¥ npasunaTta va MCC 39.

B 'pynara e npueto exemecesHO Aa Ce HIBHPUIBA NPErNed H aHATH3 HA BCHUKH KPEAWTH W B3IEMAHHS, HA KOUTO
e HanpaseHa ofesuenka. Beaka cneasawa npomsHa B pasMepa M CpoKa Ha OuaKBaHWTe GbAEUIM NAPHUHM
NOTOLUH, CPaBHEHH C NPEABAPUTENHHTE OHMAKBAHHA, BOAAT A0 MPOMAHA B Pa3Mepa Ha KOpeKTHBa 3a obe3ueHka
xaTo 3aryfute ce OTHacAT B YBENHMYEHHE WAH HAMANEHWe Ha pa3xoguTe (3arybure) 3a OBe3UEHKH U
HechOHPAEMOCT B OTYeTa 3a BeeoGXBAaTHMA Zoxoa (B neuanbara wnu 3aryGata 3a rogmuara). KopexruesT 3a
ofesuenKn H HechOHpaeMOCT ce HamManaBa caMo npy noaoGpaBaHe KAMECTBOTO HA KPEAHTA WAH B3EMAHETO, NPH
KOETO ChIMECTBYBA AOCTATHYHA BEPOATHOCT 3a CBOEBPEMEHHO chOWpaHe Ha rNaBHHULATA W JUXBaTa B
CbOTBETCTBHE C MBPBOHAYANHKTE YCNOBHS, BIIOYEHH B JoroBopa 3a 3aeM. [locnensawure sb3cTaHOBABAHHA
WIH HamameHua Ha o0e3UeHKH, KOMTO Ce ABMKAT HA CHOWTHA, BLIHMKHANM CAeA TAX, Ce OTPa3ABaT KaTo
peunrerpupaHe (Hamanekue) na pasxoaute (3aryburte) or ofesuenka ¥ HecvGupaeMocT B oTueTa 3a
Bceo6xBaTHHS K0XO4 (B newanGaTa WAk 3aryGara 3a roguHara).

Korato eaun kpenut e HechGupaem, Tolf ce oTnWcBa Cpelly HATPYnaHHTe 3a Hero cymu 3a obesueHku no
KOPEKTUBHATA CMeTka, TaKHBA KPEIMTH Ce OTMHCBAT Ced KaTo BCHuKM HeoGXoaWMmu MpasHu npoLesypH ca
Gunu HanNpaBeHH W CYMaTa Ha OKOHYaTenHaTa 3ary6a e 6una ycraHoseHa,

Qunancosu axmusu 0vpicanyu 00 nadesc

QUHAHCOBHTE aKTHBH “ALPXKAHW A0 NAfeX” ce OLEHABAT HHAHBKAYANHO B CAYUAil, e ChbllecTBYBAT 06EKTHBHH
noxasatenctsa 3a ofesuenxa. B cayualt, te ca HanMue TakuBa nokasaTencTsa, 06e3IUCHKATA Ce ONPENEns KaTo
paanuka mexay GanakcosaTa cTofiHOCT Ha GHHAHCOBHA aKTHB M HACTOALIATA CTOHHOCT HA OMAKBAHUTE OT Hero
6baewn napHuHK norouH. OesleHxara ce OTUMTA B KOPEKTHBHA CMETKE W CTOMHOCTTA Ha (PMHAHCOBHA AKTHB
Ce npesAcTaBs B OTHETa 32 GPHHAHCOBOTO CHCTOAHKE HETHO OT Heda. Cymata Ha ofesueHkaTa ce NpU3HABA TEKYLO
B OTHETA 32 BCeOOXBATHHSA AOXOA.

Qunancosu axmusu 1a pasnonodicenie 3a npooascoa

QuHaKCOBHTE aKTHBH “Ha pa3nonoxeHune 3a npoaaxba” ce o6e3ueHABaT B chy4ait, ye ChlecTByBaT 0GEKTHBHM
[OKA3aTeNCTaa, KOKTO MOKA3BAT 3HAYMTENECH W NMPOABLKWTENEH Chad B CNpABEASIMBHTE LIEHH HA CHOTBETHHA
8KTHB AW FPyNa aKTHBH, a 33 (PMHAHCOBHM aKTHBH, OTHETEHH MO LeHa Ha NpHROGHBaHE - KOraTo ChilecTBYBaT
KOHKPETHH Aoka3arenctsa, we OasaHcoBata CTOHHOCT e MO-BHCOKA OT O4YAKBAHATA BHICTAHOBHMA CyMa.
HormbaspTento ce NpHAAraT U anTepHATHBHHY OUEHBYHH METOAM - METOAW HA AKUCKOHTHPAHH NAPHYHU MOTOLH,
METONIH Ha LEHH HA RHANOTOBM TPAH3AKLIMH, aHANH3H HA TEHACHUMW B CHETOBORZHHTE CTOHHOCTH HAa HETHUTE
aKTHBHY, 33 A4 CC YCTAHOBAT K NPEUCHAT TEHACHUHNTE B NPOMEHUTE B LEHUTE, KAKTO U 13 ce U3oaupaT ed)emu‘re
oT ofwwna cnan ¥ cTarHauuva Ha ¢OH1108H!| nasap, OT Te3W, KOUTO cCa NpAKO OﬁB‘hp38HH C HHAHBHAYANHHTE
0COGEHOCTH Ha NPeANPUATHETO-H3AATEN HA LEHHHTE KHIKA. BBicTaHOBMMATA CYMA HA ALrOBUA WHCTPYMEHT
ce onpezaens Ha 6a3a nactoswaTa CTORHOCT HA OUAKBAHHTE GbACUIH NAPHHHH MOTOUH, AHCKOHTHPAHH NO TeKyLL
na3apeH NHXBEH NPOLEHT 3a CXOAeH PHHAHCOB aKTHB.



I'PYTIA BBJITAPCKA BAHKA 3A PA3BHTUE

BEJIEXXKH KbM KOHCOJNUAUPAHUS ®UHAHCOB OTYET
3A TOUHATA, NPUKJTIOYBALLIA HA 31 JEKEMBPH 2010

3.  OCHOBHH EJIEMEHTH HA CYETOBOAHATA MOJUTUKA (MPOABDKEHUE)

B cayuail, 4e ca HanMue TakWBa ACHM M KOHKPETHM JOKasaTencTea 3a oeileHka, HaTpynaata 3ary6a oT
MPEOLUEHKH, NpeACTAaBAABALA PalNMKaTA MEXAY UeHaTa Ha npuaoGMBaHe W Tekywara cnpaBenausa
(BB3cTanoBMMa CTOMMOCT), Ce NpeXBLPAA OT APYrM KOMMOHEHTH HA BCEOGXBATHHA NOXOH, PECEKTHBHO
cobcTBennA KanuTan KbM TeKyLIaTa Meuanta nian 3ary6a 3 roaMHATa 8 OTHETA 32 BCEOBXBATHYS JOXOL.

DunaHCOBY NACHBH H NHCTPYMeHTH na cofcTBeunn KanuTan

I'pynata knacnduuupa ceoute HHHAHCOBH 3AABIMKEHHA, ALATOBHTE HHCTPYMEHTH U HHCTPYMEHTH Ha cOGCTBEH
KAnNHTan UK kato GHHAHCOBH NAaCHBH HAM KATO COGCTBEH KATMTAN B 3aBHCUMOCT OT CBHEIHOCTTA H YC/IOBHATA B
AOTOBOP CBC CHLOTBETHHA KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH. Ta onpesens knacudukauusra Ha
(MHAHCOBHTE CH (TACHBH B MOMEHTA HA TAXHOTO BbIHHKBAHE. Beuuku GuHaHcoBM nacueH, noety ot Gakkara, ca
xiackdHUHpaHh KaTo “ApyrH HHAHCOBH NACHBM" U CE OTUHTAT M0 AMOPTH3HPYEMa CTOHHOCT.

DuHAHCOBNTE NaCHBH BIUTIOMBAT: 3aNbKEHHS KbM GaHKM MO AENOIUTH; 3aNBMKEHHA KbM KIHEHTH 1O
AENOIUTH; NPHRAEHEHH CPEACTBA OT MEXAYHAPOAHH HHCTHTYUMH MO KPEAMTH M APYFH AOTOBOPH; EMHTHPaHH
o6nurauuoHHN 38eMH W APYTH Tekytud dHHaHCOBW 3amblieHHs, TIbpBOHAYANHO Te Ce npH3HaBaT B OTHeTa 3a
(MHAHCOBOTO CBCTOANHME MO CNpABEAIMBA CTOHHOCT, HETHO OT NPEKHTe pa3XofH MO TPAH3AKUMATA, a
NOCACABAWLO — MO AMOPTH3IHpYeMa CTORHOCT No MeToaa Ha eheKTHBHATA NHXBA. Pa3XOAUTe 38 NWXBY Ce OTHUTAT
TeKYLLO 8 OT4eTa 38 BCeoOXBaTHMHS ROXOA.

PUHAHCOBHTE MACHBH CE OTMHCBAT KOraTO 3adb/KEHHETO NO TAX ce ypeau, OTMEHH WAX HacpellHaTa CTpaHa
381')'6" fpasoToO HA yNpaxHABAHE.

HmoTn, MauiuKK B ChOpbAKSHHA

Hnmoture, MamnHKTe U CHOPLIKEHHATA (ALATOTPAHKHA MaTEPUAIHW aKTHBH) ca NpeACTaBeHH BbB (DHHAHCOBHA
OTHET MO UCTOPHUECKa LieHa HAa NpuacOHBaHe, HaManeHa C HaTpynaHaTa aMopTH3auus u larybure or obesuetka.

ﬂbpeanaqaﬂna oyennearie

lMpu nbpeoHawanHoTo CH NpuacOuBaHe HMOTHTE, MAWIHHWTE M CHLOPBKEHHATA CE OLUEHABAT NO UEHA Ha
npuaoGuBaHe, KOATO BKIIOYBA NOKYNHATA LeHA, BIUl. MUTHHYECKH TAKCH H BCHYKH MPEKU Pa3xXoau, HeobXoanumu
38 NpvBEKAAKE Ha aKTHBA B paGoTHO cheToAHMe. TMpekyTe pasxoam ca: pa3xoau 3a NOAroToBKa Ha obekTa,
pasxoAu 3a MbpBOHAYANHA ROCTaBka W oOpaGoTka, pasxoauTe 3a MOHTAX, Pa3XxOAW 32 XOHOpapH Ha JMua,
CBbP3aHH C NPOEKTa, HEBBICTAHOBREMH AAHBLY H Ap.

I'pynata e onpeaenvna crolisocred npar ot 150 nB.,, noa koiTO MPHAOGHTHTE aKTHBH HEIABHCHMO, ue

NPHUTEKABAT XapaKTEPHCTHKATA HA ABIrOTPAEH AKTHB, C€ TPETHPaT KaTo TeKyul pa3XxOof B MOMEHTAa Ha
npHaocGHBaHETO HM.

fMocaedsawyo oyennsane

Habpauuat ot I'pynata noaxoa 3a nocneasawa 6anaHcoBa OLEHKA HA HMOTHTE, MalLIMHUTE U ChOPBKEHUATA €
mozgena Ha ceGecrofivoctta no MCC 16 — ueHata Ha npugoGuBate, HaManeHa ¢ HAYMHCIICHHTE aMOPTU3ALUHK H
HaTpynaHuTe 3ary6u ot oGesueHka.

Memoou na amopmuzayun

Ipynata H3n0n38a NHHEEH METOA HAa AMOPTHIAUMA HA UMOTHTE, MAUIHHUTE H ChOpbXeHHATA. [ToRe3HHAT KHBOT
No rPynH aKTHBH € ONpeneneH B CLOTBETCTBHE C: (PH3UHECKOTO HIHOCBaHe, cneuvdukara Ha obopyasanero,
6waewnTe HamMepenna 3a ynoTpeba H ¢ NPEANONAaraeMoTo MOPanHO OCTapABaHE U € KaKTo CleBa:

e crpaawt — S50 r.

® 6aHK0BO 0GOpYBAHE H KOMMIOTPH — 5 T.
® TPRHCAOPTHY CpeacTsa — ST.

® cronaHcxu uxeexTap — 6.7 r.



T'PYINA BBATAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAWPAHUA ®UHAHCOB OTYET
3ATOAHHATA, MPUKJTFOUYBALLIA HA 31 JEKEMBPH 2010

3. OCHOBHH EJIEMEHTH HA CYETOBOAHATA NOJUTHKA (TPOXABJKEHHE)

CpoKhT Ha rOAHOCT HA OTRENHWTE I'PYMH 8KTHBH € OMpeleNeH OT PLKOBOACTBOTO ChOBpPa3HO: (HINYECKOTO
H3HOCBaHe, cieundukara Ha obopynsanero, GbaewnTe HaMepeHns 3a ynotpeba u ¢ NPeANOAAraeMOTO MOPATHO
ocrapssaie. ONpefEneHHAT CPOK Ha rOAHOCT Ha 0GOpYABAHETO Ce MPErNexcua B Kpas HA BCAKA FOAHHA W NPH
YCTAHOBABAHE HA 3HAYUTENHH OTKNOHEHHA COPAMO ObAelMTE OYaKBaHHA 33 CPOKA Ha HM3NON3BAHETO Ha
8KTHBHTE, CHILNAT C& KOPUTHPA NEPCNEKTHBHO.

Hocaedeauyu pazxodu

Pasxoaure 3a peMOHTH H MODAPBIKKA Ce NPH3HABAT 3a TeKyWW B RepHoAa, npe3 KolTo ca HanpaBeH.
HapbpiteHn nocnegsawy paxofu, CBLPIAHH ¢ WMOTH W ofopyasaHe, KOWTO MMAT XapakTep Ha MoAMAHa Ha
ONpeaeneHn BBH3JIOBH HaCTH WU Ha NPeycTpolicTBO H PEKOHCTPYKUMA, €& KanMTanu3lupar keMm GanaticoBara
CTOHHOCT HA CBOTBETHHR aKTHB W Ce NpPEepasrnexAa OCTATHYHMA MY ROJE3eH JKWBOT KbM AaTata Ha
kanuTanuaums. CobliespeMeHHO, HeaMOPTH3MpaHaTA 4acT HR 3aMEHEHWTE KOMMOHEHTH CE H3MUCBA OT
GanancoBaTa CTOHHOCT HA aKTHBHTE H € MPH3HARa B TEKYUIHTE PAIXOAH 33 NEPHOAA HA NPEYCTPOHCTBOTO.

Obexyjenxa na axmusi

BanaHcoBHTe CTOMHOCTH Ha MMOTHTE, MAILHHKTE H CLOPBKEHHATA NOANEKAT Ha nperned 3a ofesueHka, xorato
ca Hanuue ChbOHTHS WK npoMeHH B o6CTOATENCTBATa, KOMTO foka3ear, ue T¢ GMXa MOFAW Aa Cce OTIHUABAT
TpaliHO OT BBICTAHOBMMATA MM CTOMHOCT. AKO Ca HaHUE TAaKHBAa HMHAMKATOPH, de NpuGAH3HTENHO
onpeneneHaTa BLICTAHOBHMA CTOHHOCT € MO-HHCKA OT TAXHaTa 6anaHcoBa CTOAHOCT, TO NOCNEAHATA Ce HINHCBa
110 BLICTAHOBMMATA CTOAHOCT HA BKTHBHTE. BB3CTAHOBHMATA CTOMHOCT HA ABLATOTPAlHUTE MATEPHANHY aKTUBH
€ Mo-BHCOKATA OT ABETE: CNpaBe/IMBa CTOAHCCT Ges pasxoaw 3a npopakGa Wnn cToitHocT npH ynotpeba. 3a
onpefendHero Ha crolHocTTa NpH ynotpefa Ha axTuBHTE GbAELIHTE NAPHUHKH MOTOUM CE€ AWCKOHTHpAaT A0
TAXHATA HACTOAWA CTOMKOCT KATO Ce MpWara ANCKOHTOBA HOPMA MpeaH AAHLUM, KOATO OTpassiBa TeKyuiHTe
na3apHM YCMOBHA K OLIEHKH HA BPEMEBATA CTONHOCT HA NApHTe W PHCKOBETE, CNELIM(HUYHH 38 CHLOTBETHHA AKTHB,
3aryBute oT o6e3ueHka ce OTHHTAT B OTHeTa 3a 8ceobXBaTHHA NOXOA.

Heuanbu u 3azybu om npodaxcba

MatepuansuTe ABAFOTPAAHN AKTHBH CE OTNHCBAT OT OTHETa 33 (PHHAHCOBOTO ChLCTOAHHME, KOTATO CE HIBANAT
TpaitHo oT ynoTpeba M He ce OMaKBAT OT TAX Gbielld CTONAHCKH HIromW unu ce npoaanar. [ewanGure unw
3ary6GuTe oT npoaaxGy Ha OTAEAHY aKTHBH OT rPYNaTa Ha “HMOTH, MAUIHHH U CHOPBIKEHUA CE OMPENEAsT Hpe3
CPABHABAHETO HA NPUXOAWTE OT NpoaaxcGaTa u GanaHcoBATA CTOMHOCT HA aKTHBA KbM AaTaTa Ha npoaaxkGara.

Hemartepuaanu akTHBH

HemaTepHanuute akTMBW Ca8 NpeacTaBeHH BLB (IMHAHCOBHA OTHET NO UeHa Ha npuaoGuBaHe, HamaneHa
HATPYNAHATA aMOPTH3aUMA K 3ary6ute oT ofesueHia. B TexHus CbCTaB ca BKIIOYEHU MPOTPaMHK NPOAYKTH
(codTyep) H IMUEH3N 38 NON3BaHE Ha codTyepH.

B Ipynata ce npunara AMHEEH METOA HA AMOPTH3AUHA HA HEMATEPHANHHTE aKTHBH NpH OnpeaeseH NOne3eH
WUBOT § rOAUHN.

BanatcoraTa cTORKHOCT HA HEMATEPHAIHHTE AKTHBH MOANEXH HA mperex 3a ofe3ueHka, KOraTo ca HanHue
cbOHTUR, WK NpoMeHH 8 BCTOATENCTBATE, KOUTO NOCOURAT, e GanancopaTa CTOMHOCT 61 MOra Aa HanBHWIABA
BB3CTRHOBKHMATA HM CTOHHOCT. 3ary6ute ot ofe3ueHKaTa ce BIIOYBAT B OTHETA 32 BCeOOXBATHHA AOXOA.
HemaTepHankuTe aKTHBH ce OTNHCEAT OT GanaHca KoraTo ce HIBAAAT TpaiiHo OT ynoTpeSa K He ce o4aKpaT OT
TAX GbACULH CTONAHCKH H3rOAM MAYW ce npoaaaat. MevanGure wnu 3aryGure oT nponaxGK Ha OTAEAHH aKTHUBH OT
IpynaTa Ha “HemaTepHanHuTe aKTHBM™ CE OMPERENAT upe3 CPABHABAHETO HA MPUXOAWTE OT nponaxbara
6anancoBaTa CTOMHOCT HA aKTHBA KbM JaTarTa Ha mpoaawbaTa.
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I'PYTIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCONHWAUPAHUA ®HHAHCOB OTYET
3A TOAMHATA, MPHKJIIOYBALLIA HA 31 IEKEMBPH 2010

3. OCHOBHH EJEMEHTH HA CYETOBOAHATA MOJUTHKA (NMPOABJIXKEHUE)

llpllxonu 0T JINXBH H palxoau 3a AHXBH

[puxoauTe OT NMXBH K PaIXOAHTE 3a UXBU CE NPHIHABAT B OTHETA BCEOGXBATHHA JOXOA (p newanbara uan
3arybara 3a roaunata) Ha 6a3a HA NPUHUMNG HA HAYMHCIABAHE 33 BCHYKH JIMXBOHOCHH WHCTPYMEHTH NpH
W3NON3BAHE HA METOAR Ha e(PEKTMBHMA ZOXOJ HA OCHOBATA HA WeHaTa Ha NpunoGUBAHE MM MPUNOKHMMS
MPOMEHIMB IHXBEH NPOUEHT. [IpUXOANTE OT NHXBY W PA3XOAWTE 3a NMXBH BKIIOMBAT AMOPTH3ALMA HA BCEKH
OTOMB HAM NPEMWA WAM APYrH PasfMKH Mexay NLPBOHAYANHATA GANAHCOBA CTOHHOCT HA HXBOHOCHH
HHCTPYMEHTH H TAXHATA CTOAHOCT Ha Najex, H3uncneHa Ha 6a3a ediexTHBEH INXBEH NPOLEHT.

[MpuxoabT OT NKXBH BKAIOUBA PEASHIUPAHH JIMXBEHH AOXOAN NO ABATOBH UEHHH KHHIKA HA PA3NoNOKEHHe H 3a
npoaakGa, OT NMXBH NO AEMO3NTH B APYrH GaHKM, AWXBH RO MPENOCTABEHM KPEAMTH W ABAHCH HA KNHEHTH,
TaKCH H KOMHCHOHHM O NPEAOCTABEHH KPEAMTH M &BaHCH HA KNHEHTH, KOMTO €A HEpa3sfe/NiHa 4acT OT
eeKTHBHHA 10XO/ HA PHHAHCOBHA HHCTPYMEHT.

PaixoawT 3a nuxsu ce NPH3HABA HA NPHHLHKMNA HA HAMMCNIRBAHE H BKAIOYBA JTUXBHTE NO NPHBACUEHH ACMOIUTH
OT KNHEHTH W OT GaHKK, KAKTO U MO noayueHH KpenuTy 1 Apyri npusiieueHn CpEACTBA, TaKCH
H KOMHCHOHHK 1O NONYHEHH KPEAUTH, KOUTO Ca HepasaenHa HacT ot ed:ex‘mnnua pa3xoa 3a IHXBH.

Takcu H KOMUCHOHH

Takcure ¥ KOMHCHOHHUTE NO GaHKoBUTE rapaHuHd ce npy3IHasaT Ha CHCTEMAaTH4HA Ga3a npe3 nepuoaa Ha
CbIICCTBYBAHE HA EKCNO3HUHATA, NMPH CCHrypaABaHE Ha ChNOCTABUMOCT € Pa3XOAUTE 32 OKa3BAHE HA ycnyraTa,

TakcHTe 32 ZOBEPUTENHO YNPaBiEHWE HA CPSACTBA Ce MPHIHARAT HA MPHHUMNA HA HAYHCARBAKE NpE3 NEpPHOAA
Ha TIPENOCTABAHE HA YCAYTATA,

Pa3xoaHTe 38 TaKCH M KOMHCHOHHH CBBP3aHH C ofCNYXBAHETO HA HOCTPO CMETKH NpH ApYyry GaHkW uan ¢
U3BLPILIBAHETO Ha fpyra Gaukosa ycnyra, ce NPH3HABAT B MOMEHTa HAa M3BLPUIBAHE HA YCYraTa, 3a KOATO ce
OTHACAT, H NOCTHIAHE HA PE3YNTATE OT Hes.

Onepauny B yyAKIecTpaHHa BAAYTA

Crenky, GCBIIECTBEHH B HYXNRECTPAHHW BANYTH, ca TpaHcdopMHUpaHu B nesa no xypcosere Ha BHE 3a neus Ha
caenxara, BiemanuaTa W 3aabmKeHHATa B 4yNCICCTPAHHAZ BANYTA Ceé NpeolleHABaT exeAHesHo. B kpaa Ha
TOAMHATA Ca MPEOUEHEHH B AEBOBA PAaBHOCTOAHOCT Mo 3akstounTentnTe obmMenHn Kypcose Ha BHB, kouTo Ha
NO-BAXHUTE BANYTH KbM AATHTE HA OTHETA 38 (PHHAHCOBOTO CHCTOAHHE Ca ClEAHUTE:

Bun ranyra 31 aexkemapu 2010 31 nexemapy 2009
Honapu wa CAIL| 1.47276 1.36409
Espo 1.95583 1.95583

Or 2002 6warapcxuaT nes e 06ebp3aH ¢ eBpoTo, oduManHa sanyTa Ha Esponeiickus cu103, B choTHOWEHHE |
espo 3a 1,95583 nesa.

Hetuure nevwantu nin 3ary6bu or NpoMAHATA HA BANYTHHTE KypcoBe, Bb3HHKHANH OT NPEOUCHKATa Ha B3EMAaHHA,
3AABMKEHHA H OT CAGAKH C YY:KOSCTPAHHA BaNyTa, Ca OTYETEHH B OTUETA 38 JOXOAUTE 3a NEpHoaa, B KOHTO ca
BBIHUKHAIN.



[PYINA BbJICAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKH KbM KOHCOJIMAHPAHUS ®HHAHCOB OTYET
3ATOAWHATA, MPHKIOYBALLA HA 31 JEKEMBPH 2010

3. OCHOBHHU EJIEMEHTH HA CYETOBOJAHATA NOJUTUKA (MPOIBJKEHUE)

MpoBH3NH 1 YETOBHH nacHBH

Tlpobu3ny ce npusnasar, korato 'pynata WMa HACTOSIO KOHCTPYKTHBHO MAM NPABHO 3AXLIKEHHE B PEIyATAT
Ha MHHAO CHOHTHE, U € BEPOATHO Y€ NOracABaHETO/YPENAAHETO HA TOBA 3AILIIKEHHE € CBLP3AHO C WITHUAHE
Ha pecypcu. lTpoeusnuTe ce ouenasat Ha Gasa Hafi-moGpata NpUBAK3NTENHA TIPELEHKA HA PLKOBOICTBOTO KbM
Kpas Ha OTHCTHHA NEPHOA 33 Pa3XoauTe, HeoOXOAWMH 38 YPENAAHETO HA CLOTBETHOTO 3aLbIKEHHE.
Tpuban3uTenHaTa oLenka ce AMCKOHTHPA, KOTATO NAAEKLT Ha 3AABIKEHHETO € Abarocpoyet. Mpu ouenkara Ha
noprdieiinHUTe NPOBH3MK Ce NpPUAAFAT CTATHCTHYECKH METOAH Ha Gasa HCTOPH4ECKHA ONHT H DAHHHU 338
NOBEACHHETO K CLOMTHATA MO rapaHUHOHHUTE AHTAXHUMEHTH,

VCnoBHHTE 3aAbMKEHHA €A 3aAB/KEHHA Bb3HUKHAMH B pe3yarat Ha MHHaH cbOUTHA, ChUICCTBYBAHETO Ha
KOHTO MOWE A2 Ce MOTBBPAM CAMO OT HACTLRABAHETO WIM HEHACTHMBAHETO HA €AHO MAH NOBEYE HECHIYPHU
Obaewu ceGUTHS, KOHTO HE MOraT 1a GbAaT HanbIHO KOHTPOJIHpaHHK OT GaHKaTa MK He e BEPOATHO Aa CE NOABH
HeoGX0AMMOCT OT H3XOAALL MOTOK OT pecypcH 33 noracAgaHe Ha 3aZb/NKCHHETO. Cobutnre He ce npH3Hasar B8
oTHeTa 3a d)HH&HCOBOTO CBCTOAHHE, HO NOANEHKAT Ha CNEUHAIHO ONOBECTABAHE.

Tencuonnn u APYrA JaAbAXKCHHA HA NEpPCoHaNa Mo COUHANNOTO B TPYAOBO 3AKOHOAATE/NCTBO

Coraaco 6barapckoto 3akoHoaatenctTso I'pynara € 3axbmiceHa Aa NAALLA BHOCKH BB (JOHAOBETE 33 COUHANHO
¥ 32pasHo ocHrypasase. TpyaoanTte oTHOWeHNA ¢ paboTHHUMTE 1 chyxHTenuTe Ha I'pynaTa, B Ka4ecTBOTO fl Ha
paboTtoznaren, ce ccHosaeat Ha pasnopentute Ha Koaekca Ha Tpyaa.

Kpamxocpounu doxodu

KpaTkocpounure noxoau 3a nepconana Ha I'pynata noa opmara Ha Bb3HarpaxcaeHus, GoHycH W coumanHu
RONNAWAHNHA H NPKAOOHBKH (H3MCKYeMH B paMKuTe Ha |2 Meceua cnen Kpasa Ha NepHOAS, B KOHTO MepCoHATLT e
NONOXHA TPYA 32 TAX MAH € M3MBLAHHN HeOOXOAMMHMTE YCNOBHA) CE NPHU3HABAT KATO Pa3’XoA B OTHETa 33
BceobxBaTHHA A0XOA (B nevanbata unu 3aryGaTa 3a roaHaTa) B NEpHOAA, B KOATO € NOMOKEH TPYALT 3a TAX
HAH Ca M3MTbIHEHH HIHCKBAHUATA 33 TAXHOTO MOAYHABAHE, H KATO TeKYLWIO 3agbikeHne (Cea npHcnadale Ha
BCHYKH MAIATEHH BEYE CYMH W Nosiaraluy ce yAPbiKH) B pasMep Ha HeMCKOHTHPaHaTa UM cyma. JwmxHmuTe ot
I'pynaTa BHOCKH O COUMANIHOTO # 3APABHO OCHrypABAHE CE NPH3HABAT KaTO TeKywl pa3xoA (8 newanbata unu
sary6aTa 3a roAHHATa) H 3aKBMKEHHE B HERMCKOHTHPAH PA3MEp, 38€AHO H B MEPHOAA HA HAYHCNCHHE Ha
CHOTBETHHTE JOXOMH, ¢ KOMTO Te Ca CBBP3aHH,

B kpas Ha BcekH oTueteH neproa I'pymata npaBu OleHKa HA W OTHWTA CyMaTa Ha O4AKBRHWUTE Pa3Xoay Mo
HATPYNBaWHTE Ce KOMMEHCHPYEMH OTMYCKH, KOATO ce ouaksa A3 Obae wu3nnaTeHa KaTo pe3yaTaT oT
HEH3MON38aHOTO NPaBO HA HATpynaH ornyck. B ouexkara ce BiuilousaT npuGan3uTenHata npeueHka 3a
PasxoAHTE 33 CAMHTE BL3HATPAKACHWA H Pa3XOAWTE 33 BHOCKH MO 3aABMKHTENHOTO OOUWECTBEHO H 3APABHO
OCHrypsisate, KOUTO paboToNATENAT ABMKH BBPXY TEIH CyMH.

Hvazocpounu doxodu npu nencuonupane

Curnaco Koagexca na Tpyaa paGoTomatensr € 3aam/ixeH Aa M3NJAlia HAa NEPCOHANA NPH HACTBbNBAaHE Ha
MEeHCHOHHA BL3PacT obeluleTeHne, KOETo B 3ABUCUMOCT OT TPYAOBHS CTAX B NAZCHOTO MPEANPHUATHE MOXE Aa
aapHpa Mexay 2 # 6 6pyTHu paGoTHM 2annaTi KbM QATETA HA NPEKPATABaHE HA TPYAOBOTO MPABOOTHOWEHHE.
[Mo cBOMTE XapPaKTEPHCTHKU TE3H CXEMH NPEACTABAABAT NIaHOBE C RePHHUPAHH AOXOAH.

H3umcnenneTo Ha paiMepa Ha Te3W 3aMb/KSHHA HANara yHacTHeTo Ha KsanHn(UUHPaHH aKTIoEPH, 3 fia MOXe aa
Ce onpefeny TAXHATA CErallHa CTOMHOCT KbM AaTaTa HAa OTHETA, MO KOSATO TE€ CE NPEACTaBAT B OTHETa 32
($MHAHCOBOTO CHCTOAHHE, KOPHTHPAHA C pasMEpa HAa HENpHIHATWTE aKTIoEpCcKH nedanbu u 3arybu, a pecn.
HIMEHEHHETO B CTOHHOCTTA UM, BKJI. NPH3HATHTE akTioepcky newanbu n 3arybu - B oTieTa 3a BceofxBaTHHA
noxoa (B nevanbara unm 3aryGata 3a roauHaTa).

Pasxoaute 3a MHHan cTax ce NPU3HABAT BEAHAra B OTYETA 38 BCEOOXBATHHA AOXOL.
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I'PYTIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOAUAUPAHUA ®UHAHCOB OTHET
3A FTOOUHATA, NPUKITIOYBALLIA HA 31 AEKEMBPH 2010

3 OCHOBHU EJIEMEHTH HA CYETOBOAHATA MOJHUTUKA (MPOABJKEHUE)

KoM kpas Ha Bcexy oTHeTeH nepHoa, [pynata HasHauasa cepTHHUUMPAHH AKTIOEPH, KOHTO M3AABAT AOKNAA ¢
TEXHHTE MIYMC/IEHHA OTHOCHO ABArOCpouHHTE H 3ambMKEHHA KbM nepcoHana 3a obeswereHua npu
MeHCHOHMpaHE. 38 1eNTa Te MPUAArAT KPEAWTHHA METOA Ha NPOTHO3HMTE eaunuuu. Cerawnara CTOAHOCT Ha
3aBUKEHHETO N0 NeHHHUPAHUTE AOXOAYM CE HIUMCAABA 4PE3 NMUCKOHTHPAHE Ha GbeuuTe NapHuHH MOTOUM,
KOMTO ce O4aKea Aa ObAAT UINNATEHH B PAMKYTE HA MATYPHTETA HA TOBA 3AALIKEHUE Y MPH H3MONIBAHETO HA
NIMXBEHHTE PABHHMILA HA ALPKABHY ABATOCPOUHH OGNHraLMK, AEHOMHHHpaKH B Gearapcku nesa.

AKTioepekiTe ntevantu ¥ 3ary6u NpoM3THYAT OT NPOMEHW B BKTIOEPCKHTE MPEANONOKEHUA H ONUTA. Tesn,
KouTo Haasuwasar xopugopa ot 10% cnpamo ceramuara CTOIHOCT Ha 3aALmKkeHueTo no fedunxpanure
OXOA¥ 8 Xpas Ha NPEAXOAHATa rOAHHA C€ NpPH3HABAT HelabaBHO B OTHeTa 3a BCeoOXBATHHA JOXOA,
Hamerennsta B pamepa Ha

aagemKkennaTa Ha [pynara KkbM nepcoHana 3a ofesuleTeHHs NpH NEHCHOHWpaHe, BKIL. W auxeara oOT
PaIrphilaHET0 Ha CErallHaTa CTOAHOCT W NPUIHATHTE AKTIOEPCKH neuyanbu HAM 3aryom, ce MPEACTABAT KbM
pa3xoaNTe 3a NEpCoHaa B OTHETA 38 BceobxeaTHHA AOXOA.

Hoxodu npu nanycxaue

Curaiacko pasnopenbute Ha Koaekca wa Tpyaa, paGoTofatensT HMa 3aabikeHHE 1a U3NAaTH NpH NpeKkpaTasaHe
Ha TPyAOBHs NOFOBOP, NpENH NEHCHOHUpPaHe, obesiueTenns 3a:

® HecnaleHo NpexulBecTHe - GPYTHOTO TPYAOBO Bb3HArpadACHHE 33 €A’H Meceu,

¢  Opann 3aKPHBAHE HA MPEANPUATHETO HIK HA MACT OT HETO, CHKPAILABAHE B LIaTd, HamanssaHe Ha o6ema Ha
pabota u cnupaxe Ha paboTa 38 moseve oT 15 aun W Ap. - GpyTHOTO TPYAOBO BL3IHArPAXMCHKE 38 E1HH
mecell;

®  npu npexpaTABaHe Ha TPYAOBMA KOroBOp mopaaw Gosect ~ obe3uierenne 8 pamep Ha 2 GpyYTHH MECeUHH
paboTHy 3annaTH;

e 13 HEW3NON3BAH NIATEH FOMMWIEH OTAYCK - 38 CHOTBETHHTE FOAMHM 33 BPEMETO, KOSTO Ce MpH3Hasa 33
TPY.OB CTAX.

TpynaTa npu3Hasa 3aAbmKEHHA Kb NEPCOHANa no AOXOAW NpH Hanyckaxe MpeiH HacTLNBAHE HA MEHCUOHHA
BU3PACT, KOraTo € AEMOHCTPHPaH O6BBLPIBALL AHFEKHMEHT, HA Gaza aHOMCHPAH NAGH, [Ia CE NPEXPaTH TPYIOBHAT
AOFOBOP ChC CHOTBETHHTE fiHUA §€3 12 UMa BE3MOXHOCT [ CE OTMEHH, HAH npu GopManHOTO H3AABaHE HA
NOKyMeHTHTe 33 n06poBOAHO Hanyckawe. Joxoa npu HanyckaHe, niaTHMH moseue OT 12 meceua, ce
JIKCKOHTHPAT H NPEACTABAT B OTHETA 32 (PHHAHCOBOTO CHCTOAHHE MO TAXHATA ceratiHa CTOAHOCT

Jaubun

[pynata HAYHC/ABA TEKYLIH AAHBUN CHIMACHO GunrapckuTe 3aKkoHH. [JaHbLKLT BEPXY nevanbara ce H3UHUCNABA
ua Gasza Ha obGnaraemaTa newanGa 3a nepuona, onpenedeHa B CHOTBETCTBHE C NpaBHAaTa, YCTAHOBEHH OT
JAaHBMHHTE BJIACTH, N0 CHIATA HA KOUTO Ce naawar (8B3CTAHOBABAT) NAHBUN.

JlaHbuHAAT ediekT, CBBP3aH ChC CAeNKH HAK APYrH CLOWTHA, OTYETEHH B OTHETA 32 AOXONHTE, CHILO CE OTUHTA B
OTYETa 33 AOXOAWTE, W MAHBYHWAT edieKT, CBbP3aH CBC CACNKH W ApYrH CHOUTHA, OTHETEHH AUPEKTHO B
coBCTBEHHA KANHTASN, CHILO CE OTHACH ANPEKTHO B COBCTBEHMA kankTan.

3aILIKEHHATA 1O OTCPOUEHH NAHBUM CE OTHMTAT 33 BCHUKH BPEMEHHH Pa3nKH, noAneKaly Ha AAHBLYHO
oBnarase, OCBEH B CAYMAHTE, KOTATO Bb3HWKBAT OT NbPBOHAYANHOTO OTUHTAHE HA AKTHB UIH nacus Npu CACNKA,
3 KOSTO KbM MOMEHTA Ha CACAKATA HE 1aBa OTPAXKEHHE, HUTO Ha CHETOBOAHATA, HHUTO HA AaHBLYHATA neuanta
(nawbuna 3ary6a).

OTcpoueHUTe AAHBHHI BIEMAHHA CE OTUHTAT 32 BCHUKH BPEMEHHH painuki, NOANEKALLM HA NpHCnanaHe, RO
cTenenTa, 0O KOATO € BEPOATHO A3 WMa HanuuHa ofnaraema neuanGa, cpemy KOATO 4a ce W3BLPWAT
CHOTBETHHTE NPHCNAZAHHA NO OTCPOUEHH AAHBUHW BIEMAHMA. Tosa He ce OTHAcA 3a cayuaWve, KOraro Te
BLIHWKBAT OT THPBOHAYANHOTO OTUHTAHE HA AKTHB WIK MACKHB NPH CALAKA, 33 KOATO KbM MOMEHTa Ha caeaKaTa
He 1aBa OTPAXKEHHe, HHTO HA CHETOBOIHATA, HHTO HA AAHDBYHATA neuanGa (1aHbuHa 3ary6a).

17



FPYMA BbIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCONHAHPAHHA GHHAHCOB OTYET
3A FOTHHATA, NNPUKJIMOUBALLA HA 31 IEKEMBPH 2010

3. OCHOBHH EJIEMEHTH HA CYETOBOJHATA NMOJUTHKA (MPOABMNKEHUE)

Otcpoyen naHbUM ce MPUIHABAT KATO MPUXOA MAH Pa3xon H ce BkiiouBaT B HeTHaTa nevanfa 3a nepuona,
OCBCH B C/Ty4auTe, KOTATO Te3U AAHBUW BLIHUKBAT OT CAENKA WIH CLOHTHE, OTHETEHO 38 CBILMA WK painuuen
NEPHOA AMPEKTHO B coGcTBeHMA kamuTan, OTCPOUEHH AAHBUM CE HAMMCHIABAT B HIH fIPHCNAAAT AUPEKTHO OT
COGCTBEHMSA KANMTAN, KOTATO Te3M NaHbLM CE OTHACAT 33 MO3MUWH, KOMTO CE HAYHCIABAT WIH npHcnagaT npes
ChUWHA HIH Pa3NneH NepHOL AHPEKTHO B cOGCTBEHHA KanuTan,

I'lapu-mu CPeacTsa H NAPHYUHH eKBHBAJICHTH

TapHyHHTE eKBHUBANEHTH 38 LENHTE HA OTHETA 33 NapUUHKTE MOTOUM CE CHLCTOAT OT NMAPHYHK cpeacTsa B Epoii,
N0 pasnAalaTe/iH CMETKH B APYri GaHKH, NpenocTapeHn AeNO3INTH Ha APYrH GaHKH - Ha BIXAAHE WHIH C
OpHTHHAAEH CPOK O TPH Mecela, B TOBA YHCNO U MO PEno-CAENKH C OPHIMHAAEH CPOK A0 TPH Mecelia, KaKTo
canaa no cmetkure ¢ Lientpantara Gawka, kouTo ca cBoGOAHM OT BCAKAKBK orpasuueHus (He ca 6nokupann).

Te ce NpeACTaBAT B OTYETA 38 PHHAKCOBOTO CHCTORHHME AO TAXHATA aMOPTH3MpYEMa CTOAHOCT.

AKTUBH ABPXKANH 3 Npoaaxba

AKTHBH ce KknachHuMpaT KaTo AbpkaHd 3a npoaawxba, axo TAXHATA OanaHcopa cTOMHOCT we Onae
BB3CTaHOBEHA upes nponaxba, a He upea npoawmkasawa ynorpeBa 8 neiiwocrta Ha [pynarta. Tean akTuen,
ofnuaitio, ca 6unn NbpBOHAUAAHO NpHETH OT Gankata kato ofeIneveHns U ce NPHAOGHBAT B NOCNEACTBUE OT
Hed B Pe3ynTaT HE 3aMaHa “AbAr cpeuty coGCTBEHOCT” OT KPEeAMTONOAYUATENH, KOHTO He ofcaykear ceouTe
38/B/KEHKA CBIIACHO IOrOBOPHITE YCAOBKA N0 KPEAUTA.

AxTHBH, KNaCHGHLKPAHH B Ta3W rpyna, Ca HaIMYHH 33 He336aBHA NPOAAXKEa B TAXHOTO HACTOAWO CHCTOAHKUE.
PbKoBOACTBOTO 06K4aiHO aKTHBHO MPOBEXAA MEPONPHATHA 33 PeAnH3HpaHE HA cAenKa 3a npoaaxGa, KOATO ce
tenu aa Gbae H3INHAHEHA B PAMKHTE NOHE Ha eQHA FOAMHA OT AATaTa Ha Knacu(uuMpase Ha aKTWBa B Talu
rpyna.

AKTHBH, KNaCHDHUMPAHH KATO ABPXAHK 3a NponmxGa, ce MPeAcTaBAT B OTYETA 33 (MHAHCOBOTO CLCTOAHHE
OTZEAHO M Ce OLUCHSABAT M0 NO-HUCKaTa OT GanaHcoBaTa CTOHHOCT (WhPBOHAYANHO, UeHa Ha fipuacGuBaHe)
CMpaBeANIHBATA UM CTOAHOCT, HaMasieHa © NpeKHTe OYaKBaHK pa3xoau no npoaaxGara,

AxTuBHTE OT Tash KNacHPHKALUHOHHA FPYNa He Ce AMOPTHIUPAT.

AxuHOHepeH KANHTAI N pe3epBH

Brarapcka Ganka 3a passutne AJl (apyrecTso-Maiika) € aKUHOHEPHO APYKECTBO H € 38ABMKEHO A3 PerHCTPHPa
8 Tuprosckya perHcTLp onpelencH pasMep HA akUMOHEPeH KanKTan, KOHTO Aa ClyXH Kato ofesneucHue Ha
B3EMAHUATA HA KPEANTOpUTE HAa GaukaTa. AKUROHEPHTE OTTOBAPAT 38 3aAbMKSHHATA HA GaHKaTa 10 pasMepa Ha
CROCTO aKUWOHEPHO Y4acTHe B KanWwTana M MOTaT A3 MpEeTEHAHPAT BpbllaHe Ha TOBA YyYacTHE CaMo B
NPOH3BOACTBO MO NHKBUAALHA WK HECHCTOATENIHOCT.

AKUHOHEPHHAT KANKTAN MPEACTaBARBA HEMOANEKALINA HA pasnpenenen1e kanuTan Ha Gaukata U e npeacTaseH
NO HOMHHANHATA CTOMHOCT HA U3AANEHUTE AKLIHH.

Bauxara e 3anbmkeHa aa dopmupa Goun PelepseH, cbriacHo H3uckeaHHATA HA 3akoHa 3a Bearapckara Ganka
3a passuTHe. HatouHMLM Ha (oHaa MoraT a3 Gvaar:

® Hafi-Manko efHa BTOpa OT neyanbara, KOATO ce pasnpesens, AOKATO CpeacTeaTta BbB doHaa aoctirHar S50% or
8KLUHOHEPHHA KANHTAN UK NO-roNAMa YacT, onpeaeneHa no pewenue Ha O6woTo chOpaHKe Ha akuKosepUTe;

® CpeACTRaTa, NOMY'EHH HaL HOMHHANHATA CTORHOCT HA AKLMKTE NPH W3AABAHETO HM (NpEMUeH pe3eps);

© Ipyri HITOMHHULH, NPEABHACHN NO pelueHne Ha OBisoTo cvbpate.

Cpencram oT (bonua MOraT a cé H3NoN3saTr caMoO 3a NOKpPWBAHC HA roAHIIHATA 3ary6a H Ha 3ary6u oT

npeaxonun roauHn. Korato cpeacrsata BbB (poHAa AOCTHIHAT onpejeneHHs B ycTasa MUHMManeH pasmep,
CPeACTBaTa HAJ TA3H CyMa MOraT 4a Ob2aT U3NoA3BaHY 33 YBEAHHABAKE HA AKLIKOHEPHUS KanuTan.
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I'PYIA BBJITAPCKA BAHKA 3A PA3BHTHE

BEJIEXXKH KbM KOHCOJIMAUPAHUA ®DHHAHCOB OTYET
3A FTOAWHATA, MPHKJTIOYBALLA HA 31 AEKEMBPH 2010

3. OCHOBHH EJIEMEHTH HA CHETOBOJAHATA MOJUTUKA (MPOABLIIKEHUE)

AHLIOTHYHO, H ABUWEPHOTO ApyecTBo — Hauvonanen rapanuuonen doun EAJL, KaTo aKUHOHEPHO APYKECTRO
e 3agnmkeno na dopmupa ®oHa Pesepsen cnopen usucksanuata Ha Thprosckus sakod. Mstounuuure ca
CBLUIHTE KAKTO NpPH APYIKECTBOTO-MaKa, KAKTO ¥ HANPABNEHWATA HA H3MOJIIBAHE.

Pesepavm no unancosn axmusn na pasnonoxcenue 3a npodaxcta € GOpMUpaH OT pasfukaTta Mexay
OanancoBsaTa CTOHHOCT Ha QMHAHCOBHTE aKTUBH Ha pa3nonOeHHe ¥ 3a nNpofaxa u TexHuTe cnpaseanueu
CTOIHOCTH KbM [aTaTa Ha H3BBPLIBAKE HA MpeoLeHkaTa. To3H peleps ce NPexXsbpit B KOHCONHAHPAHHS OTHET
3a sceoOxBaTHUA ROXOR (B Texkyuure neuanGu u 3arybu 3a roauHara), KoraTo (UHAHCOBHTE aKTHBH ce

ocsofoasT (Mpoaanat) ot oTHeTa 38 (UHAHCOBOTO CHLCTOAHME HAH MPH HANHYHE HA TPalHU H NPOLABLMKHTENHH
o6e3ueHk.

HoBu CTAHAAPTH H PA3ACHEHHA, KOHNTO He cA NIPHJIoKeHH No-pano

OnpeneneHy HOBH CTaHAAPTH, MPOMEHY B CTAHNAPTH M PA3ACHEHNA, KOWTO LIE BREIHAT B CiNa 3a PUHAHCOBH
nepuony 3anousaiu caen | auyapu 2010 r., e ca 6uAN NPUAOKEHH NO-PaHO MPH H3rOTBAHETO Ha TO3IM
duHaHCOB 0TueT. PLKOBOACTBOTO He 04aKBa Te3n Guaein NpoMeHH aa 3acerHar dunancosus oT4et Ha I'pynata.

4.  YMOPABJIEHUE HA ®UHAHCOBUA PUCK

B xoaa Ha oSuualinata aefiHocT I'pynaTa e w3NOXKeEHa Ha Pa3iHuHK (UHAHCOBH pHckoBe. Te3n pHckose ce
HIEHTHQUUKPAT, UIMEPBAT ¥ HAGIOAABAT OT HEA C NOMOLUTA HA PA3NUUHY KOKTPONHH MEXaHH3MH, 3a 1a Morat
Aa 6bAAT yNpaBAABAHK M OB C& HIBArBA KOHLEHTPUPAHETO HA HeonpasaaH puck. [TpoueckT Ha ynpasneHHe Ha
PHCKOBETE € CHUIECTBEH 33 AOXOAHOCTTA Ha ['pynata W ChulecTsyBaHeTo H. OCHOBHWTE pHCKOBE, KbM KOMTO €
otkputa ['pynata, ca KpeAnTeH, Na3apeH W AHKBUAEH PUCK, KAKTO H OMNEpaTHBEH.

CTpyKTypa 3a yNpaB/eHRe HA PHCKOBETE
OCHOBHHTE 3BEHA, KOWTO Ca OTTOBOPHH NPSAKO 32 YNpaBsieHHe Ha PRCKOBETE Ca CNECNHHUTE!

3a dpyocecmeomo-saiixa (bankama):
Had3zopen cveem — ¥3BBPILBA OOLL HANIOP BLPXY YNPABNEHHETO HA PHCKOBETS;

Vnpacumenen cvsem— 0TroBapa 3a OGWUAT NOAXOA 3a yNpaBAeHHE HA PHCKOBETE M os106pAsa crparernure,
NPHHLMNKTE U KOHKPETHHTE METOIH, TEXHHKH U NPOLIEAYPH 33 YNPABJEHHE HA PHCKOBETE;

Cuéem no Mueudnocm — BHANM3WPa TEKYWOTO ChCTOSHWe Ha Gauxata, HaGmonasa pHCKOBETE CBBP3aHH C©
AMKBHAKOCTTA Ha GaHKaTa M nasapa HA (JMHAHCOBH MHCTPYMEHTH ¥ MpeNIara KOHKPETHH MEPKH B clyyali Ha
OTKAOHEHHE OT NPHETHTE NIUMUTH WAH NpY HaGatoaeHHe HA NO-TPaRHK HEraTHBHH TEHACHUNH.

Kpedumen komumem u Kpedumen cvéem — aHanwsupa KpeAHTHHTE CACAKH OT rE1HA TOUKA HA YNPABCHHE HA
KpEAUTHHA prCK o610 32 KpenMTHNUA NOpTdelisn, KaKTO M HA HHBO KPEAWTHY CACIIKHM K KPEAHTONONY ATENH;

Hsnoanumeanu Oupexmopu ~ OCBIIECTBABAT TeKyWl ONEPATHBEH KOHTPON MO noaabpkaHe W cnaisaHe Ha
ONpe/eNeHHTE TUMMUTH 32 KOHKPETHUTE BUAOBE PHCK H NPHNATaHETO Ha Pa3paGoTEHHTE NPOLEAYPH.

Llentpanuara Ganka OCBUIECTBASA AOMBLAHHTENEH HAA30P BHPXY YNPABNEHHETO HA PHCKOBETE B GaxxaTa upes
M3UCKBAHE HA MEPHOAWMHM PErynaToOPHH OTH4ETH W MOCAEABALL KOHTPOA MO CMAalIsaHETO Ha HOPMATHBHO
onpeneHHTe MaKCHMATHH HHBA 33 EKCMIO3HLUA KbM ONPEAesieHH BUAOBE PHCKOBE,

3a dvugepnomo dpyxcecmao (ghondvm):

Cuvaem na dupexmopume - W3BbpLIBa o6l HAT30P BLPXY YNPABNICHHETO HA pUCKOBETE U OTroBapsA 3a obwuat
NOAXOA 33 ynpasaekHte Ha prckosere W onobpasa ctpateruuTe, NPUHUANHUTE H KOHKPETHHTE METONH, TEXHHKH H
NPOLERYPH 32 YNIPasNeHHe Ha PHCKOBETE;

Hanvanumenen OIIPEK)NOP — OCHLUECTBABA TeKyill ONEpaTHBEH KOHTpOR no noaaALpXane N cnalsaHe Ha
ONpeAeneHHTE NUMHUTH 38 KOHKPETHUTE BHIOBE PHCK H IPHAAraHETo Ha Pa3paboTeHnTe MPOLIERYPH;



T'PYITA BBJAFAPCKA BAHKA 3A PA3BHTUE

BEJIEXXKH KbM KOHCOJIMAHPAHUSA ®HHAHCOB OTYET
3A FOHHATA, MPHIJTIOYBALLIA HA 31 JEKEMBPH 2010

4.  YMPABJIEHHE HA ®HHAHCOBUSA PUCK (MPOABIKEHUE)

Omoen ,lapamyuu — admunucmpayus u nabrwdenue” - ochuiecTBsBa MOHUTOPHHT 1O OTHOWIEHHE Ha
rapantupanuTe noprdeiinn v ofeaneueHnero no kpeautute. OTRAENBT OCHIIECTBABA NpOBEPXH H MOHUTOPHHT HA
TFapaHTHPAHH KPeaHTH no yTBbpAeH oT CJI naaH 3a H3GHPATENHH NPOBEPKH O rAPaHLIKK, AHANU3 HA PHCKOBHTE
FPYnH NO rapaHTHpaHnTe oT (hoHaa nopTdeiinn, a Hall-MaKo BeaHBXK Ha 12 Meceua ce U3BLPLLBA NPOBEPKA Ha

M3MbIHABAHHTE HKOHOMH4ECKM W couMannu uaucksanua or MCII, nonssawm rapanumn or Hauwuouanen
rapaHuuoreH ¢oun EAML

Hsmepsaue H yrpaBjieHHe HAO OCHOBHHTE PHCKOBE

PukosoacTsata Ha apyxecrsata oT Ipynata ca npuend KOMMNEKC OT BLTPEWHW MpPABANA W METOAW 3a
WIMEPBAHE HA PaITHYHHTE PHCKOBE, KOMTO C& OCHOBAHH KAKTO HA CTaTHCTHMECKM MomenW, RoGpw
MEMNAYHAPOAHH NPAKTHKH, TAKA M HA HCTOPHUECKHA ONKUT Ha camaTa I'pyna.

KoHTpoAwT ¥ ynpaBieHHETO Ha PHCKOBETE € CTPYKTYPHPAH OCHOBHO Ha Gazata Ha NHMuTH, T€3W NMMMUTH
pediexTHpaT BBPXy cTpatersaTa Ha [pynata ¥ nasapHaTa i MO3MLMA, KAKTO H HUBOTO HA KOHKDETHHA PHCK,
KoiiTo Moxe aa 6vae noer. TMepMOAMHHO ce H3rOTBAT OTYETH 38 KOHKPETHUTE THMOBE PHCK 33 LENKTE Ha
TIOCREABALI 8HAMH3 H EBEHTYAIHA KOPEKLHSA Ha ONPEACNEHHTE BEUE TUMHTH.

4.1, Kpeanren puck

KpeauTteH puck e puCKLT, NpH KONTO KAHEHTHTE/KOHTPAreHTHTE HAMA 1a 6bAaT B CHCTOAHME Aa M3MIATAT
W3LANO AbMKUMHTE Ha Tpynata cymH B NpeasHACHNA/ROTOBOPEH CPOK.

VnpasneHueTo Ha cneundHUHHA KpeaUTeH PUCK ce ochbiuecTansa ot KpeauteH KOMHTET Ha APYKeCTBOTO-Maika
H ce Habnodasa eAHOBPEMEHHO W OT Ynpasutenting W or Han3opuus cneer. GYHKUMATA NO ynpasieHHe Ha
KPEAHTHUA PHCK OCHIYPABA MPHIAraHETo HA MOAXOJALUE NONHTHKA H CHOTBETCTBHETO HA Ta3u MOMHTHKA ChC
CBBLP3IAHUTE NPOLIEAYPH H KOHTPONH 38 TeKyLIO HAOMOAEHHE HA CBOTBETHHS KpeaHT. PuckoBata eKCnouLua Ha
KPeaWTHHA nopTdedn ce ynpasassa upe3 peacBeH aHaIU3 HA CnNOCOGHOCTTAa HAa KpeauTOMOAyuaTenwTe Aa
€Na3BaT 3aabMKEHHATA CH NO NNaLMaHe HA NWXBUTE H FABHHUNTE, a 1 Ype3 NocTasaHe HA NOAXOAAM KPEAHTHN
orpaHuderNs, KpeAHTHUAT PHCK Ce HAMANABA HYACTHYHO H Ype3 NPHEMaHe HA PR3NHYHN BHAOBE 0fe3neueHus.

Ha 6a3a #a noanmucawo rapasuuonHo nvcmo ¢ Esponefickua unsectuimonen gona (EM®D) npes 2003 r. u
NOC/NeABALIH aHEKCH, APYKeCTBOTO-Malika (GaHkaTa) yuwacTsa B rapaHUHOHHAaTa CXeMa 33 MPeRoCTaBAHE Ha
KpEeRHTH Ha Manku H cpeanu npeanpuaths (MCIT), ceraacHo abnrocpo4HaTa nporpaMa Ha Esponefickus cbio3
3a MCI1. EX® ce anrasipa Aa npenccraBd NpAKa rapaHLms, koaTo Aa nokpusa 50% ot octaTbuHata 3arybata
NO TNABHHMUATA W JIMXBHTE OT BCEKH kpeauT or pynarta 3aeMu, BKAIOWEHW B KPEAMTHHA noa-noptdelin na
Gankara, diopMupad Ha Ga3a BpeABHAECHMTE B CMOPA3yMEHHETO YCnoBHA, RO ofino ne noseue ot 2,520 xua.
espo. [lpyxectBoTo-Maiika (GatikaTa) e mpunarana HamaneHd W3HCKBaHWA 3a obesneueHHe Ha KpeAUTHTE,
BK/MOYeHH B nopTihelina rapanTipan ot EU®D,

Kpm 31.12.2010 r. obwara ekcnosuuus no kpeautd rapawtupasn ot EU® e B paamepa Ha 16,924 xua. n..
(31.12.2009 r.: 22,235 xun. ne.) Tasu cyma BK/04BE YCBOEHATA, HO HEH3ABNKEHA HACT OT KPEAWTHTE N MOETHTE
aHraxxHMeHTH OT GaKHkaTa MO HeyCBOEGHH KPEAWTH. AHTRWUMEHTHT 3a nuawtaHe or crpaqa Ha EU® xbm Ta3n
para Bb3ania 4,903 xun. ne. (31.12.2009 r.: 4,903 xun. ns.), kaTo nokpuTUTE 3ary6u ot crpana #a EM® ca 8
pasmep Ha 4,115 xum. ns, (31.12.2009 r.: 2,876 xun. ns.).

Ha 13.02.2009 r. Opywecteoro-Maiika (Gaukata) e noanwcana Hoso crniopasymenue ¢ EU® 3a rapanunoHHa
nUHHA B pasep Ha 60 mau.espo. EU® ce anraxvpa na npenoctagu npsaxa rapaHuMs, Koato Aa noxpusa 50% ot
ocTaThYHaTa 3aryfara no rnaBHHUIATA W JIHXBHTE OT BCEKW KPEAHT OT rpynara 3aeMi, BKAIOMEHH B KPeAHTHUA
noa-nopTdeiin va GaHkara, hoprupad Ha Gala npeABHACHHTE B CMOPa3yMEHHETO YCROBHS, HO OGN0 He NoBeue
ot 5,4% ot pasmepa Ha rapaHTHpaHua noprdeiin. Mpes 2010 r. cnopasyMeHHeTO e npekpareHo.

Hpyr usrouHuk Ha kpeamTeH pHck 3a [pynata ca rapaHumure W akpeawtusure. OCHOBHaTa Uen Ha
HHCTPYMEHTHTe nod dopmara Ha rapatuy ¥ aKpeauTHBH € [a Ce OCHTYPAT CPeACTRa Ha KAMEHTa, cLobpasxo
noABaTa Ha HEoOXOAHMOCT OT TAX. apaHUMH M aKkpeAWTHBH, NPEACTAaBAABALUM HEOTMEHSEM AHMKHMEHT Ha
Ipynata na H3BbPUIM NAALWAHAA B CAYHAl, Ye KTHEHT He MOJKe J18 H3MbJIHH 3aLbMKEHHATA CH KbM TpeTa CTpaHa,
HOCAT ChLUHA
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T'PYIIA BBJITAPCKA BAHKA 3A PA3BHTHUE

BEJIEXKH KbM KOHCOJUAUPAHUA ®UHAHCOB OTYET
3A TOAWHATA, MPUKJTIOUBALLIA HA 31 JEKEMBPH 2010

4. YNPABJIEHUE HA ®HHAHCOBHSA PUCK (MPOABJIKEHHE)

KPEAWTEH PHCK, KAKTO M kpeauTHre. JIOKyMEHTAPHHTE W THPFOBCKM aKpEAUTHBH, MPENCTABAABALLM NHCMEHO
noemMaKe HA 3aAbMKEHUA OT I'pynata OT HMETO HA KIIMEHT, OTOPHIUPAT TPETO JIHUE AAa TErNH CPeACTEa 10
onpezneneHa cyma npy onpeneneny ycnosua. O6niafHo Te ca NOKPUTH C NAPHUHH CPEACTBA, NOPAAH KOETO ca ¢
NO-HUCBK PHCK OT MPAKOTO KPERWTHpaKE.

Heyceoenute cpeactea no onoGpenn kpeanthu cnopasymenns noa opMaTa Ha 3aeMH, GaHKOBH rapaHUMH HAH
AKPSAMTHBH NPEACTABNABAT AHrAXHMEHTH HA Apyxecrsoto-mafika (Gankata). [0 OTHOWeHKE HA KpPEAMTHHS
puck pynata (upe3 Ganxara — ApyxecTrOTO-Malika) e NOTEHUMANHO HINOXKEHa Ha 3aryba B pasMep Ha obwata
CyMa Ha HEYCBOEHHTE KpeauTH. BeposTHWAT pasmep wa 3ary6ata, obaue, € MO-HMCBK OT BCHUKH HEYCBOEHH
CPeACTBA, Thil KATO MOBEMETO OT TO3H THN AHMKHMEHTH NPEANONAraT WIHCKBAHHA 33 NOAZLPKAHE Ha
ONPEACNCHH KPEAWTHW CTAHAApTH OT CTpaHa Ha KnueHta. [pywecrsoro-Mmaiika (GaHxara) Tekywo cnemm
CPOKOBETE 33 yCBOfiBaHE HA KPEAWTHTE, Thil KATO MO-AbArOCPOHHHTE 3aMbIKEHUS OOHKHOBEHO Ca C MO-BHCOKA
CTEMeEH Ha KPEeAUTEH PUCK OT KPaTKOCPOMHHTE.

Crneunanunte QHHAHCOBM TFapaHUMM, NPEACTABASBALUM HEOTMEHAGM AHFAKHMEHT, e APYKeCTBOTO-Majika
(Gankata) unu HeHiHO AnuepHO ApYxecTBO ((OHABT) We WIBBPIIH MAILIAHWA B CIYHMaHTE, KOraTo GaHka-
napTHeop, kpeautupana MCIT mo cxemara Ha [Npoext lapaHuuoHen ¢oHA 33 MKKPOKPEAHTHpaHE, W3NUTBA
CEpHO3HW Npobnemu ¢ ONpeaeneHH LTLKHULK-KPEAHTONOAYHATENM MO peaa Ha Tasu cxema, knacuuuMpa
TEXHUTE KpeanTH B rpyna “3ary6a” W pasnonara Bee ¢ HINBLAHHTENREH AKCT CPELLY HEH3MPABHHTE LTHIKHHLIH,
HMaT CXOONH pHCKOBM XapaXTEpHCTUKH kaTo Kkpeauthre. [lpyxecrBoTo-mafixa (6anxata) ynpasasea
rapaHuvoHnuTe noprdefing Ha Tpynata Ha xoHconnaupaHa 6aia, Npunaraliky Mo aHANOTHA BCHUKK NpaBHna

NPOUEAYPH, OTHOCHMH KbM YNPABICHUETO HA KPEAHTHHA PHCK 33 KPEAUTHHTE noprdeiinu (B3eMaHua oT GaHKH
H KNUEHTH),

B nombanenne xuM Teaw npoueaypd, AbliepHOTO apywectso (OHABT) e Aopaisuno u cneundmumpanc
APUHUMIMK, NPaBUNa W JIMMHTY 33 TeKyllo HaGNIOeHHE W KOHTPON BLPXY MOBEACHHETO HA rapaHLHOHHUTE MY
noprdeiinn:

a) obulaTa rapaHIHOHHA eXCROINUUA € MOCTABEHA B CHOTHOUIEHHE CAPAMO KANUTANA Ha (OHAA W BBIMOMEH
NEeBBLPHILK 20 3 NbTH pasmepa Ha KanuTana; 6) crogensHe W obuwL Texyw KoHTpon Ha 3arybata mexay donaa u
GankaTa-napTHLOP U KPEAHTOP NO KPEAHTH, FAPAHTHPAHH OT (hOHAA; B) KpeauTHTE OT nopTdefinure Ha GaHKHTe-
NapTHLOPU ¥ KPEAWTOPH, TApaHTHPaHM OT (OHA], 3ANBMKHTENHO cheasa Aa ca OGe3NeYeHW C aKTHBH WIH
AHTKHMEHTH HR KPEAHTOTONYHATENS HAH YPE3 TPETH NHUG; T ) U3MON3BAHE HA CHCTEMA OT JMMHTH 3a BCEKH
rapaHTHpaH noprdeiin KuM CbOTBETHAaTA OaHKA-NAPTHLOP W KpEAWTOp; A) AMBEpPCHHKAUMA HA oOWMA
rapaHuHOHeH noprdielin no oTpaciin, NO PErHOHM, NO CPOKOBE M AP.; €) HENPEXBLPNREMOCT Ha rapaHLMHTE Ha
donaa, ocBeH npyu H3pHuHo oaoGpenne OT Hero, UATLAHEHHETO Ha MOCOUEHUTE IHMUTH U AUBEpcHGUKALUA ce
pasraexxaa or Cneera ma aupextopute Ha doHaa Bcaxo Tpumecewre. [lpu ycTaHoseHu HapylleHus ce
NPHCTBAIBA KbM CLOTBETHHTE AeHCTBHA, ONpeAeieHn B AOrOBopUTE C 6aHKHTE — NapTHLOPH.

Maxcumania excnosuyun na Kpedumei puck

ExcrioanuusTa Kbm KPEAHTEH PHCK, MPOU3THYALLN OT dmuaucoswne AKTHBH, NPH3HATH 8 OTYCTA 33 leHaHCOBOTO
CBCTOAHHE € KaKTO cneapa:

B xuaadu seca 2010 2009

Dunancoe akmue

Tlapuuum cpescrea 8 Kaca W MO pajnaliaTesHa CMeTKa B

UeutpanHara Gaxka 33,694 17,971

Bsemanus o1 GaHku 660,207 359,847

TpeaocraseHy KpeaHTH U 2BAHCH HA KAHEHTH 367.590 278,265

Baemanua ot Peny6nukatickua Glopxer 266,190 -

Liennu kHinka Ha pasnonoxenve 3a npoaaxta 17,922 14,190

LleHHH KHWKA ObPXKAHK 40 Nanex 5,205 5.297
1,350,808 875,570
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TPYTIA BBJIFAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKH KbM KOHCONHWAHWPAHUSA ®UHAHCOB OTYET
3ATOAMHATA, MPUKITIOUBALLA HA 31 JIEKEMBPH 2010

4. YMPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOIbNKEHUE)

ExcniosuuusTa kbM KPEAKTEH PHCK NPOM3THYAWH OT YCAOBHH aHIAXKHMEHTH, OTHYETEHH 3an6anaHcoBo, e KaKTo
caensa.

B xunndu sesa 2010 2009
BankoBH rapaHLK H aKpeaHTHBH 136,037 71,408
Heycpoen paimep Ha paspeisenn kpeanth 69,370 29,668

205,407 101,076
MaciManHa eKcnosHUUs KbM KPeaHTeH pieK 1,556,215 976,646

Kpeoumen puck - xonyenmpanun

PLKOBOACTBOTO Ha ApbKeCTBOTO-Malika (6aHkaTa) TeKyWO CAEAM KPEAMTHHA DHCK OT KOHUEHTpauna Ha
(MHAHCOBUTE AKTHBH, KAKTO MO CEKTOPH HA MKOHOMHKATA, TAKA M MO OTAENHM KOHTparewTd, OnpefeneHu ca
JIUMUTH 38 MAKCHMANHH EKCO3HUHH, KOHTO Ce aHAAM3HPAT H OLEHABAT NepHomHuHO. [Mopaau CBOHTE OCHOBHK
uenu GaHkaTa MMa PHCKOBA EKCTIOIMLIMA 32 KOHLISHTPALWA HA KPEAMTH HA MANKW W CPeaHH NPEANpPHATHA, M
npexocTasiHe Ha HHBECTHUHOHHH ABArOCPOUHH KpeanTH - ¢ naaex ot 3 xo 10 roaunu (Benexxka Ne 16 u 17,

BCAKO OTKOHEHKE OT MPHETHTE NUMHTH 33 KOHLIEHTpausa ce 01105[)388 oT Vnpaam‘enuml cueet Ha GaHkara.

Mo-nony ca npeactaseHH AaHHM 38 (MHAHCOBHTE AKTHBH HA APYXecTBOTO-Malika (GaHkaTa) (Kpeawtn w

BleMaHus M (MHAHCOBM BKTHBH ALDHKAHW 1O NAfeX, LEHHH KHIKA HA pa3noiokeHue W 3a npomax6a)
KNacHHHUUMPAHH NO CEKTOPH HA UKOHOMMKATA:

Cexmopu B xunadu rea 2010 % 2009 %
®duHanCcoBH yenyru 660,207 49.65 559,847 65.12
Biemakus oT npaBuTeNncTEOTO 266,190 20.02 - -
IMpomuwnexoct 125,537 9.44 74,486 8.67
Tpaucnopt 84,591 6.36 12,912 1.50
Crpourencrao 74,880 5.63 64,872 7.55
TypuctrueckH yenyru 34,140 2.57 25416 296
Cencko CTONaHCTBO 22,500 1.69 25,007 291
Twprosus 19,234 1.45 48,475 5.64
Onepauny ¢ HEABHKHMY HMOTH 2,490 0.19 18,063 2.10
Jpyrn orpacan 39,910 3.00 30,528 3.55

1,329,679 100.00 859,606 100.00

Kavecmeo na kpedumu u e3emanun

Apyxecraoto-maiika (6akkara) UMa BbREZEHH BLTPEIUHH NPABHAA 32 OUEHKA HA PUCKA HA BCEKH KOHTPAreHT.
Ouenkara ce u3stpwea Ha 6a3a Ha metononorus, oGxsaiuawa Tekywa duHaHcosa UHGOPMALHUS, NPOrHOIHY
pasveTH, M3MbAHEHHETO HA MHBECTHUHOMHMTE NPOEKTH W UENEBOTO H3MOA3BAHE HA CPEACTBATA, HAMMHA Ha
oficnyxsane Ha excriosnuuute W MiGIOPMAUMA 38 CLCTOAHUETO Ha npHeTHTe obGesneuewnn. Kpemutute u
B3eMaHnaTa ce Knacuuumpar b uetnpu (2009 r.: ueTupu rpynu) pUCKOBH rpynu B 3aBHCHMOCT OT pe3ynTaTHTe
oT ouexkara. [Mpueture knacudHKaUHONHW rpynH ca KakTo cneasa: “penosHu”, “noa wabmoazenue”,
“HepeaosHu” u “Iary6a”,
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TPYINA BBJICAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKH KbM KOHCONMHAHPAHHS ®HUHAHCOB OTUET
3A TOAWHATA, TPUKITIOYBALLIA HA 3! AEKEMBPH 2010

4. YMPABJIEHHE HA ®UHAHCOBHSA PUCK (MPOABNIKEHHUE)

Knacuguxauuata Ha pMckosuTe excniosMumM e B KoMmeTeHunHTE Ha Kpeauthus komuTer n ce msbpmsa
exemeceyHo. Chlio Taka BCAKO TPHMECEUHE Ce HIHCKBA Tekywta GpHHAHCOBA HHBIOPMALNA OT KIAHEHTHTE, KOATO
Ce aHaM3Hpa NO BLTPEWHA METOAMKA OT Ynpasienue “Awmanusu”. Tekywio ce cAeaw W3NBAHEHHETO Ha
HHBECTHUHOHHKTE MPOEKTH H PECTIEXTHBHO YCBOABAHETO Ha KpeauTuTe. Ha nepuomuven NPHHUKMA, HO He Mo-
MasIKO OT BEAHDBIK B FOAHHATA Ce WIBBLPILBA NMPErie] W NPeolLleHKA HA NPEAOCTABEHHTE OOe3MeUeHNs, KOHTO ce
oacbpssat or KpenuTHus komurer. Bcuuku peimesus ua KpeauTHus KOMMTET MOANEKAT HA KOHTPOA H
TMOTBBPIKAEHHE OT CTPaHA Ha Y NPaBHTENIHNA ChBET Ha GanKata (ApynecTBOTO-Maiika).

CrpyxTypata Ha uHancosuTe akTuau Ha [pynaTa CLrIacHo pHeKoBHTE KnacHPHKAUHOHHH rpynH € cneaHara:

B xuanou nesa Perosun [loa uabmoacnne Hepenosun Baryba O6wo

Ko 31.12.2010 2.

Bsewmanus ot Gaxkn 660,207 - - - 660,207

Bsemanus or Peny6auxascxun

Gromxer 266,190 - - - 266,190

KpeanTs 3a THProBeKo HEABMXKHMO

HMYLIECTBO U CTPOKTEICTBO 276,655 10,194 5.945 19,145 311,939

THpProBckH KPCAWTH 77,244 2,570 2,146 5,200 87,160

CenckocToNaHCKH KPCAHTH - - - 2,004 2,004

Tlorpeburencku kpeantu 747 - - - 47

K MAHWIEN HMOTEHHH KPEANTH HA

(u3nveckH nuua 846 - - - 846

Dpyru xpeauty 1 B3eManua 586 - - - 586
1,282,475 12,764 8,091 26,349 1,329,679

B xuaadu zeea Peposun Tlon Hepeaosuu 3ary6a Obwo

nabaiogenue

Kvm 3112, 2009 2.

Baemanus ot Ganku 559,847 - - - 559,847

KpeantH 3a Thprosexo HeasHKHMO

HMYUIECTBO H CTPOHTENICTBO 181,248 12,032 5.368 10,965 209,613

TwuproBekH KpeauTx 79,822 2013 799 310 85,744

CenckocToNaHCKH KPeanTH - - - 2,751 2,751

Motpetutenciy kpeauTH 749 - - - 749

HCuAKWHK HNOTEHHN KPeANTH Ha

({HINYECKH AHuA 30s - - - 305

Jpyru kpeantn 4 B3eMalun 597 - - - 597
822,568 14,045 6,167 16,826 859,606

Beuuku kpeauTn npeaoctaBeHy Ha HeHHAHCOBH HHCTHTYUMM M DHIHHecKH nuua ca ofearneuenn. Mpueture
ofieaneyeHs ¢a CCHOBHO: HNOTEKH HA 3eMHM W NPOMHUILNEHH HMOTH, XOTESNH, THPrOBCKH H KHIHLIHK CIPaRH.
Tpuemar ce culo Taka U AORBLAHKTENHN obeaneveHns noa opMaTA HA 3a7103H HA MALIMHH, ChOPBKEHNA
CTOKOBO-MATepPHaNHK 3anacH, LUEHHH KHIdKA, NAPHUHH ACNO3IUTH, APYIKECTBEHH NMNO0BE, 3aNWCH HA 3anoBes,
aBanK ¥ MOpBLUMTENCTBR OT TpeTH anua. Obuuaiivara npakruka Ha IpynaTa e aa usKckea obesneuenune ot
KpeaHToucKaTenuTe noue B pasmep Ha 100% cnipamo aorosopeHua pasmep Ha KpeanTa.

lMo-gony ca npencraseHy BupoBeTe ofeanevenna axpxany ot Mpynara kem 31 aexemspn 2010 r. 1 2009 r. nio
aKTyanusnpana cTofHOCT, OnpeaeneHa Cbe CbACHCTBHETO HA BETPELIeH NHLEH3NPAH OLCHUTE:
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T'PYTIA BBJITAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKY KbM KOHCOJIMAUPAHUSA ®HHAHCOB OTYET
3ATOQHHATA, IPUKNIOYBALLIA HA 31 JEKEMBPH 2010

4. YNPABJIEHHE HA ®HHAHCOBUS PUCK (IPOABIKEHME)

B xuandu neea

Buo obe3neuenue
Unotexu
Hnorekn sbpxy kopabu

3anor Ha MaLNKK, CLOPLKEHHA, OGOPYABAHE M MATEPHANHH 38NacH

Brokupanu fenosuti
OG0 oGe3neuenns

B xuanou reea

OGeateneHn Ha HitAMBHAYANIHA
ociioBa

..... —-NoR Habnoaenne
-eee=--HEPEROBHYU
-=eee=-3ary0a

BpyTHa crofitocT
O6esuenxa
Banancosa croiisocr

O6Geauenenn ua noprdelinua ocosa

BpyrHa cTofinoct
O6esuenka
Banancona ctofitocr

[pocpovucHu, 1o HesGesucnenu
——---£10 30 anu

wvee==-0T 31 10 90 atin

~===-=-0T 90 10 360 Auu

Banaucosa crolinocr
Henpocpoueitn 1 neoGesuenenn

==-we=<pE;10BHH
Banaucona eroltucer

2010 2009

cnpaBsessinBa cnpasegninBa

cToitHacT cToHnoOCT

289,413 254,851

98,302 35,369

38,483 32,374

2,330 5,205

428,528 327,799

B Tabanuara no-nony ca npeacTaBEHH AaHHM 3a CTONHOCTTA Ha NOPTdeiina OT GHHAHCOBH aKTHBH Ha I'pynata
MO BHAOBE HHCTPYMEHTH, OTUHTAHH M0 AvopMU3LpyeAsa CMOiHOCH K HANPaBEHHTE 0Ge3UEHKH:

Kpeawru 1 s3cmabis ot Bicmanust ot Kpenutu 4 semanna Kpeaura n
HeuHanconu Peny6ankancku o7 (HHANCOBH BICMAHHA OT
HHCTHTYUHH Bloaxer WUHCTHTYUMH  (pH3WMECKH HHLA
2010 2009 2010 2009 2010 2009 2010 2009
12,765 14,045 - - - - - -
8,091 6,167 - - - - - .
23,969 14,925 - - - - - -
44,825 35,137 - - - - - -
(29,450)  (16,796) - - - - - .
15,375 18,341 - - - - - -
344,146 261,568 - - - - - -
344,146 261,568 - - - - - -
{6,242) (4.698) - - - - . -
337,904 256,870 - . - - . -
. - - - - 2 -
- 68 - . - . - -
- 1,929 - - - - . -
2379 - - - - - - -
2379 1,997 - - - - 2 -
10,339 3 266,190 - 660,207 559,847 1,591 1,054
10,339 3 266,190 - 660,207 559,847 1,591 1,054
365,997 277211 266,190 - 660,207 559,847 1,593 1,054

Baaancosa crolinocr

4, YIIPABJIEHHE HA ®UHAHCOBUA PUCK (IMPOAB/INKEHHE)
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IPYTIA BBIITAPCKA BAHKA 3A PA3BUTUE

BENEXKH KbM KOHCONMAUPAHUSA ®UHAHCOB OTYET
3ATOMHATA, MPHKITIOYBALLA HA 31 JEKEMBPY 2010

TtepaoHauanHuTE ycnosua no ckloYesH 10roBOPH MOraT aa ce Npe/oroBapaT 8 ciyuauTe Ha Monba oT CTpaua
Ha KoHTparenTHTe. OGHYaliHO TOBA Ca CPOKOBETE 3 YCBOABAHE HA KPEAHTHTE, pa3mepa Ha KPeauTa, IMXBEHHTe
HHBR W/WNH NOTacHTENHHTE NNAKOBE OT I/EAHA TOMKA pasMepuTe Ha KOHKPETHH NOraCHTeNHH BHOCKW. Haii-

HECTO TOBA CE HabMOAABA B CAYHAM HA NPOMAHA HA MHPBOHAYANHMTE NAPAMETPH, LUENMTE W OGXBATA, pecn.
BpemeBHA rpadii Ha APOeKTHTE.

[penorosopeHnTe KPERUTH 1 BIEMAHHA NPEACTABEHH NO AMOPTU3UPYEMA CTOMHOCT Ca KAKTO CrieBa:

8 xunndu nesa 2010 2009
KpeauTH 3a TbProBcKo HERBHXHMO HMYLLIECTEO K

CTPOHTENCTBO 120,656 111,622
Twproseku kpeanTH 40,186 31,281
Hpyru kpeaut u s3eManns 644 598

161,486 143,501

4.2, MajapeH puck

[Ta3apHUAT PHCK € PUCKLT OT HETATMBHOTO NBWIKEHHE HA NWXBEHUTE NPOLIEHTH, BANYTHHTE KypCOBE MEXAY
PAsHYHKTE BaNyTH M Ha MA3BPHATA UESHA HB LEHHUTE KHWKA W APYrHTe (UHAHCOBH HHCTPYMeHTH, Tean
ABHKEHHS 0KAIBAT BAUAHKE BBPXY peHTabunnoctTa wa Mpynara.

Jlwxeen puck

I'pynata BuHarW WMa €KCNO3HUMA CNIPAMO ABHXEHMETO HA NA3aPHUTE NHXBEHH NPOLEHTH, KOETO OKa3ea
BIHAHKE BBPXY (PUHAHCOBOTO i CHCTOAHME U NMAPHUHUTE NOTOLH.

Jluxsex puck € BEPOATHOCTTA OT MOTEHUMANHO WIMEHEHHE HA HETHHS MPUXOA OT AIHXBH MAH HETHUA JHXBEH
MapX ¥ NalapHATA CTOAHOCT Ha COOCTBEHMA KamMMTaR, MOpaaH W3MeHeHWe Ha o6lMTE NasapHH ANXBEHH
pashua,

Jluxsenute NpouUEHTH 33 AKTHBK W NAcHBY, ASKOMHHKPaHN B Gbarapcku nesa, 06uuaiiHO ce onpenenaT Ha Gasa
Ha ABHECHUETO Ha OCHOBHHA JIMXBEH NpPOLEHT, onpenensH ot Lientpanuata Ganka (BHB). Jluxseuure npouexty
33 aKTHBH H NAcKBK, IEHOMHUHHPAHH B €BpO, ca Gasipann Ha KoTHpoBkKTe Ha Esponelickara ueHTpanua 6anka.

3a uenute Ha onpenensHe HAa NMXBEHWTE HHEA 10 KPEAHTH M BIEMAHMA OT HeHHAHCOBH WHCTUTYUHH ca
paspa6oTenn ¥ BhBEACHH OT ApYXecTBoTo-Malka (6ankara) sbTpewHn Ga3uCHH HUBA, KOKTO ca 06BLP3AHHU C
(hHHAHCOBNA PECYPC HINONIBAH 32 MHAHCHPAHE HA TE3W KPSAWTH — COOCTBEH KRNMTAN, LENEBH ABArOCPOHHH
KPEAUTHH NHHUHK H APYrA, KOKTO CE NPepa3rNeNaaT NepHORUYHO.

PbKOBOACTBOTO HA ApYWecTBOTO-Majika (6aHKATE) NOCTOAHHO CAEAW ABIWKEHHATA NPH MYKAECTPAHHHTE
BAYTH, HECHOTBETCTBHATA B NUXBEHHTE HUBA W B MATYPUTETHATA CTPYKTYPa HA CBOMTE aKTHBM U nacusH. Cbio
TaKa TeKyLto HabAOAaBA IPOMEHHTE B LGHHTE H KOXOAHOCTTA HA THPryBaHUTE LEHHH KHIKA. JINXBEHHAT pHCK
Ce Clelu aKTHBHO OT YnpasneHue “"AHanu3n”, 3a Ja Ce CCHIYPH ChOTBETCTBME C NA3APHUTE PHCKOBH
orpaniteHnd. CbBETHT MO JAHKBHAHOCT CREAH TEKYLIO NHUXBEHHA PHCK, HA KOITO € MINOMEHa APYHECTBOTO-
maitka (6ankaTa) u paspaGoTBa MEpKH 3a NOKPHBAHETO H MOAXBPIKAKETO My B AOMYCTHMHTE FPAHHLH W THMHTH
3a ApykecTroTo-Maiika (Gankara).

Tabnxuara no-gony o6obimasa AuxBeHaTa excroauius u puck Ha [pynata. B Hes ca BIUIOHEHH aKTHBHTE H
nacusute Ha [pynata no GanaHcoBa CTOMKOCT CBIaCHO NMXBEHHTE KNAyaW, JanoMEeHH B JOTOBOPHTE,
MaTYpUTETHATa UM CTPYKTYPa H HYBCTBHTENHOCTTA HM CNPAMO MOBEACHHETO HA SIMXBEHHTE NPOUEHTH
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T'PYTIA BBJIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAUPAHUSA ®HHAHCOB OTYET
3A TOAHHATA, MPHIITIOYBALLA HA 31 IEKEMBPHY 2010

4, YIPABJIEHHE HA ®UHAHCOBUA PHCK (MPOABLIKEHHE)

31 dexestapu 2010 ¢,

¢ naasay ¢ uxcupan Besnuxsenn Obmo
B xuna0u nesa auxeen % auxeen %
Punancosu aKTuan
TMapuuun cpercrsa 8 kaca # no
pasiawaTenia cmetka B LlenTpannara Ganka - - 33,694 33,694
Biemanus or Ganku 43,183 617,024 - 660,207
Ipesocrasetin KpeauTH 1 @BAHCH HA KAKENTH 286,591 80,999 - 367,590
Baesmanna ot Pemybaukanckus Siomker - 266.190 - 266,190
Llenus xkHinka va pasnosoxenue 3a npoaanGa 6,840 8,972 2,110 17,922
Lleunn knuza AbpHaHA 20 nagex 5.205 5.205
336,614 978,390 35,804 1,350,808
Dissancosns NACHBY
JIeno3auTH OT KPEANTHH HHCTHTY LUK 127 91411 - 91,538
Jenoauty OT ADYrH KAHEHTH PAIAHYHH OT
KPEAUTHHU HHCTUTYHUNH 25,167 27,683 - 52,850
Tpusneuenn cpeacTsa oT MeXKAYHAPOANU
HHCTHTYUHK 331,357 - 331,357
Jpyru npunnesenu creactea 10,776 134,525 6,002 151,303
OBanraunoHuy 3aeMu - 78,499 - 78,499
Jpyru nacusy - - 522 522
367,427 332,118 6,524 706,069
Ofu10 1nxsena eKcnNoO3NUKA (30,813) 646,272 29,280 644,739
31 dexestspu 2009 2. ¢ naasaw ¢ uxcupan Gerruxsenu Obyo
B xuandu resa auxsen %o auxsen %
Dunancosn aKTHBH
[Mapuuu cpescrea B kaca 1 no
pasnaallaTenta CMeTKa B
LlenTpanuara Ganka - - 17,971 17971
B3emanus ot 6axkH 9,391 550,456 - 559,847
[pesocTasenu KpeanuTH 1 aBaKCH Ha
KAKEHTH 259,078 19,187 . 278,265
Lleniu kunxa 1a pasnonoxenHe 3a
npouax6a 8,045 4,054 2,091 14,190
Lienst knuxa ABLPKAHH 10 NMAREK - 3,297 - 5,297
276,514 578,994 20,062 875,570
®sinalcosn NacHBH
Jleno3nTH OT KPEAHTHH HHCTATY MK 129 28,671 - 28,800
Jeno3nTi OT APYrH KAHEHTH
PAIAHYHH OT KPEAMTHH HHCTHTYIHK 17,926 28,916 - 46,842
TpuBnetenn cpeacTsa ot
MENKAYHAPOAHH HHCTHTYUHH 157,453 - - 157,453
Jlpyru npueneuenn caencraa 10,661 9,967 - 20,628
Jpyru nacusy - - 104 104
186,169 67,554 104 253,827
O6i0 anxsena excrio3nung 90,345 §11,440 19,958 621,743
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I'PYITA BBJIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAWUPAHHUS ®UHAHCOB OTYET
3A FTOAHHATA, MIPHKJTIOYBALLIA HA 31 AEKEMBPH 2010

4. YIPABJIEHHE HA ®HHAHCOBHS PUCK (MPOABLJIKEHHE)

AHANN3 HA AHXBEHATA YYBCTBHTEAHOCT H PHEK

TaGnuuara no-gony skniousa dHHaHCOBHTE UHCTPYMeHTH Ha [pynata npeacTaBeHH no Ganancosa CTOHHOCT,

KaTeropH3HpaHH No No-paHHaTa OT ABETE AaTH — JaTaTa Ha NPOMAHA HA JIKXBEHHA NPOLEHT MO KOTOBOP WAW
AaTaTa Ha najgexa.

31 dexerepu 2010 2. do 1. I3 36 6-123. I-52 uad5200.  Heauxeenu obmo
B xuasdu neea

®unancosa AKTABH

Mapuun cpeacrsa u 8 Llentpantama Ganxa . . . . . . 33,604 33,604
Baemanua or 6ankH 51,314 122,725 22,040 - 104,128 355,000 - 660,207
lpenocrasens KpeAnTH 1 aBaKCH 1ta KAKEHTI 286,591 80,599 - - - . - 367,590
Baesanus or PenyGaukanckus Gomxer . - - 266,190 . - - 266,190
Llestin xixa na pasnonoseitite 3a niponaxea - 9,186 4,672 - 984 970 2,110 17,922
Llennu kunxa avpicativ 20 nagex 5,205 5,208
Ofmo ¢uuancosy aKTHEH 337,905 217,910 26,712 266,190 110,317 355970 35,804 1,350,808
tDunaucons nacesu

[leno3nTit OT KPEAHTHH HHCTHTYUHK 64,140 3,922 - 23476 - . - 91,538
Jxl:elf:;:: :rm‘rnr%';“u::"em P or 24177 7121 9,252 2,321 9979 - - 52,850
MpuancueHn cpeacTsa OT MEUULYHAPOAHN

HHCTHTYUIH 50,389 155,572 114,542 10,854 - . - 331,387
JApyr npHancueHy cneacTsa - 10,776 - 121,274 6,472 6,779 6,002 151,303
OGAHraWORK 32eMH 78,499 - - 78499
Jipyra nacHan - - - - - - 522 _522
Ofio durgHcoBA N8CHBR 138,706 177,391 123,794 157,925 94,950 6,779 6,524 706,069
?:xs?r::ﬁ: KEmOaR o8 199,199 40,519 (97,082) 108,268 15367 349,191 29,280 644,739
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T'PYIA BbITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJTHAUPAHHA ®DUHAHCOB OTYET
3A TOAUHATA, IPHKITIOYBALLIA HA 31 JEKEMBPH 2010

4, YITPABJIEHHE HA ®UHAHCOBHSA PUCK (ITPOXBJIKEHME)

31 dexergpu 2009 2.
B xunsdn sesa

PunancoBs akTHRR

Mapuunn cpeacrea 4 8 Llentpannara
Gania

Baemanus ot Gankn

lMpeaocragen kpeanTH K asaiicH g
KAKEHTH

Llenny kHH3a Ha paanonoxekue 30
nposaxGa

Lennn krmxxa, A5PKRHA 4O nanex
O6uo panancosn aKTuBY
Qhauancoss NACHBH

RenosuT or kpeaHTHH HHCTHTYLHN
JenosuTs oT APYrH KAHSHTH PA3AYUKH OT
KPEOHTHH KHCTUTYUHH

TMpHBneseHK CpeACTEA OT MEKAYHAPOSHH
HHCTHTYUHK

Jpyrus npuaaeneru cpeactsa
JApyrus nacuen
Ofuwo ¢nuancosn nacupn

Obuto aaxBena excno3nnEs Ha
HYBCTBHTEANOCT

dola.

1-3 a

36, 6-1211, 1-5e nad s Heaux- Obwgo

200, senu
- - - - - - 17,971 1797
54,837 38,114 4011 4,349 103,536 355,000 - 559,847
259,078 19,187 - - - 278,265
- 5,405 2,640 3,070 984 - 2,00 14,190
- - - - 5,297 - - 5,207
313915 62,706 6,651 7419 109,817 355,000 20,062 875,570
8,997 19,803 - - - - - 28,800
14,807 2.829 213 §2,712 16,281 - - 46,842
60,976 45,828 50,649 - - - - 157,453
10,661 - - 7,021 2,946 - 20,628
. . . - - - 104 104
84,780 79,121 50,862 12,712 23,302 2,946 104 253,827
2295135 glglﬁg sMéllg (5.293! 86&15 352,054 !9!958 621,743
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IPYIIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKHW KbM KOHCOTMAHPAHHA ®HHAHCOB OTYET
3A FTOAUHATA, MPUKJTIOUBAILIIA HA 31 JEKEMBPH 2010

4. YIMPABAEHUE HA ®UHAHCOBHA PUCK (NPOABKEHHE)

'-Iyecmsume;mocm HA NUXGENUMeE aKINUEN U naclgu ¢ naagsaly AUXeen npoyenm

Tabauuata no-gony NoKa3sa YyBCTBHTERHOCTTa Ha pynaTta npH BE3MOXHH NPOMEHH B NHXBEHHA NPOLIEHT Ha
Gasa CTpYKTYpaTa Ha aKTHBMTE W nacveuTe kbM 3| nexemMepM c nnapaly JMXBEH MPOUEHT K npH
NPEANONOKENHE, HE CE HTHOPHPA BMAHHMETO HA OCTAHANMTE NPOMEHNKBHM BenuuuHu. EexTsT e namMepeH u
NpEAcTaBen KATO BAHAHHE BbPXY (PHHAHCOBHA pesyaTaT cnea obnarane ¢ AaHbuk. PeanHuAT eiekT oT Npomery
B NasapHUTE MTHXBEHH HWBA MOXe A8 Gbie panuyed, Thil KaTo CbUIECTBEHA HACT OT KpEeAWTHTE M BIEMaHHATA OT
KAMEHTH Ce ONMXBABAT C MIABAUL NUXBEH MpoleHT, 6asnpad Ha onpenensna ot [pynarta NpoMeHIWBA 4acT,
KOATO CE BITHAE OT MHOXECTRBO (JAKTOPH.

2010 2009

Baayma VYeenunenues  Yyecmeumenunocm  Yeenuuenue 8 Yyscmenmennocm
npoyenmnu na unancosun npovenmni na (punancosua

nynxmose pelyumam nynxmose peayamam

BGN 0.50% 249 0.50% 421
EUR 0.50% 474) 0.50% (135)
BGN -0.50% (249) -0.50% (421)
EUR -0.50% 474 -0.50% 135

Banymen puck

BanyTHUAT PHCK € PHCK OT HEraTHRHOTO BAMAHHE Ha KoneGanua B npeobnanabawuTe BANYTHH KypCOBE BLPXY
(hMHAHCOBOTO CHCTORHNE H NAPHUHHTE NMOTOUM HA [pynava B pe3ysTAT HA OTKPUTH BATYTHH NO3HLMH. HerHara
[03MUMA BbB BCAKA BAAYTA CE CRieAM MOCTOAHHO OT YnpaBneHue “JIuKBHAHOCT” HA APYIECTBOTO-Mafika
(6ankara). MonuTika Ha [pynaTa e OCHOBHATA HACT OT aKTHBHTE W NAcKBHTE, H pecn. 6aHKoBHTE OMEPaUHH Ha
Tpynara Aa ca ASHOMHHHPAHW B €BPO MIH JICBOBE @ TpeTaTa BRNYTA, C k0ATO onepypa 'pynaTa ca WATCKHTE
ZONApH, HO B 0CTa OTPAHHYEHH MO PasMEp MO3NUHK H ofemn, TA He HW3BLPILBA CHLIECTBEHH CACNIKH W HE
ABPIKH 3HAYUTENHH OTKPHTH TO3MLMH BB BANYTH, PasNHYHK OT EBPO. Tol KaTo GLarapckuaT nes € Guxcupan
KbM €BPOTO, HE CHULECTBYBA OTKPHT 3HAHHTENIEH BRIYTEH PHCK 38 GaHkara.

Crensamata Tabnuua oGoGluasa excnosHuusara va [pynata KkbM BaiyTeH pHCK. B Hes ca BKIOYEHH
(MHAHCOBYTE HHCTPYMEHTH W YCNOBHUTE 3ATLAKCHUA U anraxuMenTH Ha Gankata no Ganancosa CTOMHOCT,
KaTeropHIMpatH Nno BHA BanyTa.
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IPYTIA BBAIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIHAHPAHUA ®UHAHCOB OTYET
3A TOAUHATA, MPUKJTIOYBALLA HA 31 AEKEMBPH 2010

4. YNIPABJIEHHE HA ®UHAHCOBUA PHCK (TTPOIBbJIKEHUE)

Kua 31 dexestapu 2010 2. B USD B EUR B apyra B obmo
B xunadu neea qy’RecTpaHHA 6narapexn

BAAYTA JNieBa
®DuHAHCOBH AKTHBH
Taprunu cpeactsa B Kaca u no
pasnnrawmaTensa cMetka npu Lentpannara
GaHka 8 10,870 - 22,816 33,694
B3emanus ot Ganku 538 152,256 18 507,395 660,207
lpenoctasenn KpeauTH U aBaHcH Ha
KIHEHTH - 269,369 18,576 79,645 367,550
Baemanus ot Penybnuxanckus Gtomker - - - 266,190 266,190
LienwHu xuinka Ha pasnonoxesue 3a
nponaxGa - 9,700 - 8,222 17,922
LleuHn xHuxa AbpHaHH 10 namex - 5,205 - - 5,205
O6wo duHanconu axTusH 546 447,400 18,594 884,268 1,350,808
DHHAHCOBH NACHBH
Jeno3uTi OT KPEAHTHH HKCTHTYLHH - 27422 - 64,116 91,538
Heno3ntH oT APYrH KIHEHTH PAzIMYHK OT
KPEAHTHH MHCTHTYUHH 530 37.832 - 14,488 52,850
IpusneueHn cpeacTsa oT MeXAYHAPOIHH
WHCTHTYLIHH - 312,461 18,896 - 331,357
Jpyrn npuBneuenu cpeacTsa - 17,555 - 133,748 151,303
O6anurauHoHHH 38eMH - 78,499 - - 78,499
Ipyru nacusn - 460 - 62 522
O6mo ¢pHHAHCOBH NACHBH 530 474,229 18,896 212,414 706,069
Herua 6anancopa BanyTHa no3uuua 16 (26,829) (302) 671,854 644,739
YcnoBHA 3aqBAKEHNS H AHTAKHMEHTH . 92,653 - 118,265 210,918
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T'PYNIA BBAIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCONWAUPAHUSA ®HHAHCOB OTYET
3A TOAHHATA, MPHKJTIOYBALLIA HA 31 IEKEMBPU 2010

4. YNPABJIEHUE HA ®UHAHCOBUSA PUCK (MPOABJIKEHHE)

Koar 31 dexemepu 2609 2,
B xunaou resa

DuiHAHCOBH AKTHBY

Iapuunn cpencrea B kaca 1 no
pasfulawaTenna chetka npd Llentpanuara
Banka

Baemanua or Ganku

[IpenccraBenu KpeauTH 1 aBaHcH Ha
KAWEHTH

LlenHn KHKa Ha pasnonoxenue 3a
npoaaxGa

Llennu k1A AbpKaHH 10 NaJex

OGuo GpuHancoBY aKTHBH
PuHaHCOBH NacHBH

Jeno3uTH o1 KPEAHTHH HHCTHTYUUN

JenosHTH oT APYTH KITHEHTH PA3NHYHU OT
KPEANTHH HHCTHTYLIHN

[IpusneyeHn cpeacTba OT MEXAYHAPOAHH
HHCTHTYLIHH

Jlpyru npusneyeHu cpeacTea

JApyru nacusu

O6uwo PunancoBH NacHBy

Hetua 6anakcosa BanyTHA no3nuns

Yea0BHY 3aABIDKEHAR B SHMAMHMEHTH

B USD

B EUR

Bapyra B éuarapexn o6wmo

4yHAECTPAHHA J1eBa

paayra

15 3,935 - 14,021 17,971
39 38,687 613 520,508 559,847
- 202911 - 75,354 278,265
- 5,389 - 8,801 14,190
- 5,297 - - 5,297
54 256,219 613 618,684 875,570
- 15,711 - 13,089 28,800
46 38,787 5717 7,432 46,842
- 157,453 - - 157,453
- 13,607 - 7,021 20,628
- 8l - 23 104
46 225,639 577 27,565 253,827
8 30,580 36 591,119 621,743
2,461 22,294 16,589 66,194 107,538

HGNDBN DUCK HQ AKYUYU KOmuUupanu Ha 6opcama

I'pynata € H3NOMEHR HA LIeHOBH PUCK MO OTHOIWEHHE HA NMPUTEIKABAHKTE OT HER AKUWH, KITACHOHLUPAHN KaTO
HHBECTHLINK Ha PA3NONoKeEHHe 38 npoaakGa. 3a uenTa PLKOBOACTBOTO HA APYKECTROTO-Malika (BaHkaTa) cnean
W QHANN3KPA BCHYKH NPOMEHH HA NA38Pa HA UCHHM KHIDKA, KAKTO W H3MOA3BA KOHCYNTAHTCKHTE YCNYrH Ha
aBTOPHTETHH B CTPAHATA WHBECTHUMOHHH nocpeaHHuM. HONBAHUTENHO, KbM HACTOAIMMA eTan, Mopaau
MKOHOMHUecKaTa M (HHAHCOBA KpH3a, PEKOBOACTBOTO HAa APYKECTBOTO-Malika (GaHkara) e a3eno pewenue 3a
CHIHO PEAYLIMPAHE HA ONEPALIMKTE Ha (IOHIOBHTE NA3APH, 3aIBPIKAHE HA 3AKYMEHUTE aKLHH B NO-AbArOCPOUEH
XOPUIOHT MpH Tekymo HaGniofeHWe HA AOKNANBAHWTE OT CHLOTBETHMA EMMTEHT (UHAHCOBH M GH3Hec
NOKA3ATEAH, KAKTO ¥ Pa3BUTHETO Ha JCHHOCTTa MY B YCNOBHATA HA KpH3a.
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TPYNA BBAFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAWUPAHHUA ®UHAHCOB OTHET
3A FTOAWUHATA, NMPHIUTIOYBALLIA HA 31 AEKEMBPH 2010

4. YMPABJIEHHE HA ®HHAHCOBUA PUCK (MPOABKEHHE)

4.3. Tuxeuden pucx

JIUKBHOKMAT pHCK NpEACTABAABA PHCKA OT HEBLIMOKHOCTTA Ha [pynaTa Aa nocpewise Texywwure W
NOTEHUMANHHTE CH 3aTb/NKEHNS, CBBP3AHU C NNAWAHNA, KOTATO Te CA XBKHMH, Ge3 fa noHece HENpHEMIUBH
3arybu.

IleiiHocTTa Ha apyxectsaTa oT I'pynaTa HIHCKBA YCTORUHB NApHUEH NOTOK, KOWTO A2 3aMEeHH ChUIECTBYBaALUHTE
JAENO3HTH M NOMYHEHN KPSAMTH NPH HITHUAHETO HA CPOKA MM (MATYPHTETa), KAKTO H J1a 3810801 THPCEHETO Ha
KIWeHTHTE 33 AOMBAHWTENHW kpeanTH. [lpM ynpaBnenve Ha AukeuaHocTTa Tpynata B3ema npeasun
AHT@KMMEHTHTE, CBBP3AHN C HEYCBOGHATA HACT HA OTNYCHATHTE KPSAWTH ¥ HHBOTO HA BCUMKH BUAOBE YCIIOBHH
aHrAKHMEHTH.

CHOTBETCTBHETO H KOHTPOJIUPAHOTO HECHOTBETCTBHE HA MANEHMTE CPOKOBE W NMXBEHHTE NPOLIEHTH Ha
AKTHBHTE W FMACHBATE € OCHOBEH BBLMPOC HA YMPABJIEHHETO HA JIHKBHAHCCTTA. MbAHOTO CLOTBETCTBHE €
HeoGrualiio, ocobeno 3a Gaukvre. HechOTBETCTBHETO B MATYpHTETHATA CTPYKTYypd NOTEHLHANTHO YBeAn4aBa
peHTa6HAHOCTTA, HO CHILO H YBEAHYaBa pHCKa OT 3ary6u. TagexHuTe CPOKOBE Ha AKTHBUTE M NACHBHUTE, KaKTO
1 CocoGHOCTTA 33 3aMECTBAHE, HA NPHUEMIIMBA LIeHa, HA IMXBEHUTE 3aAL/DKEHHA B MOMEHTA HA TEXHHA NANEK,
ca BaxHM (AKTOPH MPU OLEHKATA HA NUKBUAHOCTTA Ha npyxectsoto-malika (Gankara) W BIMAHHETO HA
NpOMEHHTE B JMXBEHHTE NPOLEHTH M BANYTHWTE KypcoBe BLpXy HE. 3a ma ynpasnsga pucka, [pynara
MOZBLPKA B1B BCEKH MOMEHT BUCOKOAMKBHAHH AKTHBH B 3aBHCHMOCT OT sanyTaTa Ha nacueuTe ci. KonTponnT
¥ cleaeHeTo Ha obiuaTa iuksnaKoCcT Ha [pynaTa ce HasbpIIsar ot CbBeTa no NHKBUAHOCTTA Ha APYXECTBOTO-
malika (GaHKaTa), NPEAWMHO  Upe3 KOCHUUHEHTH, HOPMATHBHO onpenenenn B8 Hapenfa 11 na BHB.
JIONBNHATENHO ce NOMABPHAT NafesHH TAGAHUH 32 CLUEHAPHH “[eficTeawo npeanpuatie” ¥ “Jinksuaua kpu3a”
33 YCTAHOBABAHE HA HETHUTE NAPU{HH NIOTOLMH 10 NEPHOLH.

B Ta6aMLaTa M0-10/1y €8 NPEACTABEHH CTORHOCTHTE B IPOLEHTH HA ChOTHOWIEHHETO JHKBHAHH aKTHBH CNPAMO
nacuswte Ha Mpynata (ONpeaeNeHH CbrACHO HIHCKBAHKATA Ha Hapen6a Nel1 wa BHB);

2010 2009
% %
Kwm 31 nekemapn 15.73% 22.35%
Cpenna cTolHOCT 32 nepuoaa 24.02% 53.87%
Haii-srcoko 3a nepxoaa 32.30% 104.96%
Haii-nucko 3a nepuoaa 15.73% 22.35%

B 7a6auuata No-AONY € HANPABEH BHAAM3 HA (HHAHCOBHTE AKTUBH U MACHBH HA [pynata, rpynupaHy no
OCTAThYEH CPOK A0 Naaexa:
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I'PYTIA BLJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMJHPAHHUSA ®UHAHCOB OTYET
3A TOIHHATA, MPUKJTIOYBALLIA HA 31 AEKEMBPH 2010

4.  YNPABJEHUE HA ®PHHAHCOBMSA PUCK (MPOABJIXKEHUE)

Ko 31 dexemepu 2010 2,
8 xunadu aeea

DUHAHCOBH AKTHBH

[MapuuHu cpesctea B kaca u no
pa3’nnaulaTeNHa CMeTka NPy
Uenrpantara Gatka

Baeatanua ot Ganku
IMpeaocTaseHy KpeanTH 1 apaHcH
Ha KNWEHTH

B3emanus ot Peny6ankancius
Gromuer

LienHy kHka HA pasnonokeHHe
3a npoaax0a

Lienuu KHHa ABPIKAHM A0 ABAEX

O6uto GHuAHCOBH AKTHBH

DdHKAHCOBH MACHBH
Henosuty or kpeanThu
HHCTUTYHHH

Jleno3uTH OT APYrK KIIMEHTH
PAINH'HH OT KPEANUTHH
MHCTHTYUMK

[pxBrieueHu cpeacTea ot
MEMCAYHAPOAHH HHCTHTYUNH
Jlpyru npnusnedenu crneacTsa
OG6auraunoHHn 3aemu
Hpyru nacusu

OG0 $nnancoBH NACHBH

Paanauka B najexHHuTe nparose
HA RKTHBH H NACHBH

Yi10BHH 3aABJNCHHS |
AHCAKHMEHTH

HJo1 1-3 3-12 1-§ Haa5 Heonpea.
Mecenl  Meceua Meceua  roanuu ToAHHH nagex obulo
33,694 - - - - - 33,694
166,623 18,919 16,537 103,128 355,000 - 660,207
12,762 15,821 85462 171,233 82,312 - 367,590
- - 266,190 - - - 266,190
- 4,332 1,470 9,051 959 2,110 17,922
352 - - 4,853 - - 5,205
213!431 39,072 369,659 288,265 438,271 2,110 1,350,808
64,140 3,922 23,476 - - - 91,538
24,177 7,121 11,573 9,979 - - 52,850
1,374 5,561 65,178 144,554 114,690 - 331,357
57 60 122,424 17,935 10,827 - 151,303
- 266 - 78,233 - - 78,499
62 404 56 - - - 522
89,810 17,334 222,707 250,701 125,517 - 706,069
123!621 21,738 146,952 37,564 312,754 2,110 644,739
31,091 2,362 45,574 127,197 - 4,694 210,918
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I'PYITA BbATAPCKA BAHKA 3A PA3BUTHUE

BEJIEXX(KH KbM KOHCONTMAUPAHUSA ®UHAHCOB OTYET
3A TOAHHATA, MPUKJTIOUBALLA HA 31 IEKEMBPH 2010

4.  YMNPABNEHUE HA ®PHHAHCOBUSA PUCK (MPOABLJIKEHUE)

Kot 31 deremepu 2009 2,

B xunnaou sesa

DHUHAHCOBH AKTHBI

Tlapuvnun cpezicTea B kaca 1 No
pasniawaTenHa cueTka npy
Lentpannata 6anka

Baemanua ot Ganku
TpenccraBenn kpeaAuUTH Y apaHCH
Ha KJAHEHTH

LeHHn kHHXKa HA pasnonoienue 3a
nponax6a

Llennu xHmka ZbpxaHn A0 nagex

O6mo duHAKCOBK AKTHBH

PHHAHCOBH HACHBH
Jleno3utH oT KpeaHTHH
HHCTHTYLHH

Jleno3ury ot APYrH KnueHTH
PaIAHUHK OT KPEOHTHH
HHCTHTYLIHH

TIpusnedenu cpexcTsa ot
MEXAYHAPORHH HHCTUTYLHH
Rpyru npHBnevenn cpeactsa
Hpyru nacusu

Odmo dpuuancoBH nacusy
Pazanka B nagexnuTe nparose na
AKTHBH H NACHBH

YcioBHH 33ABMKEHHS 0
AHraXUMEHTH

Hol i3 312 1-5 Haan5 Heonpea.
Mecell  meceua Mecena roauni FOTHHK nagemx O6mo
17,971 - - - - - 17,971
54,891 39,102 8,314 102,540 355,000 - 559,847
8,826 12,545 71,642 146,954 38,298 - 278,265
- 594 18 11,487 . 2,091 14,190
338 - - 4,959 - - 5,297
82,026 52,241 79,974 265,940 393,298 2,091 875,570
8,997 19,803 - - - - 28,800
14,807 2,820 12,925 16,281 - - 46,842
1,344 5,022 13,999 104,239 32,849 - 157,453
63 (s 3,769 5731 10,950 - 20,628
21 - 81 2 - - 104
25,232 27,769 30,774 126,253 43,799 - 253,827
56,794 24,472 49,200 139,687 349,499 2,091 621,743
817 2,481 33,455 9,101 56,990 4,694 107,538




TPYIIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbBM KOHCOTMAHPAHUS ®UHAHCOB OTYET
3A TOOHUHATA, ITPUK/TIOUBALLA HA 3( JEKEMBPH 2010

4. YNPABJIEHUE HA ®HHAHCOBHSA PUCK (TPOLBJIKEHMWE)

HauckeanuATa KuM MKBHAHOCTTA 33 NOCPEUIAHE HA NAALIAHHS MO FAPAHUMK W AKPEAWTHEH CA 3HAUHTENHO
MO-HHCKH OT CYMATa Ha aHraxumeHTa, Toit karo [pynata ofukHOBEHO He owaksa Tpera CTpama aa
NPETEHAHPA HINNAILAHE HA CYMH NO CMIOPA3YMEHHETO,

B vtabnuuata no-zony ca npencrasenu GpyThute HEANCKOHTHPAHH NAPHYHH NOTOUM, CBBP3AHH CBC
saabmikenuata Ha Cpynara cem 31 gexemapy:

Kuy 31 dexemapu 2010 2.
B xuraou reea

®uuaHCcOBH MACHBH
Jleno3nty oT KpeaHTHN
HHCTHTYUUH

Jenoswty ot apyrd
KITHEHTH PasfiiuHy OT
KPEAHTHH HHCTHTYUHH
fpusneuenn cpeacraa ot
MEXKAYHAPOAHH
AHCTHTYUHH

Hpyru npuBneyexn
cpencrsa

O6nuraHoHHH 3aeMH
Hpyru nacueu

Tpogusuu no 6auxosu
2apanyuu

Heycsoenu xpeautHn
AHraXKHMEHTH

Kvw 310exemspu 2009 2,
B xuanou nesa

®uHAHCOBYU RACHBH
Jeno3utu oT KpeauTHH
HHCTHTYLLHN

Jeno3utu ot Apyry
KAHEHTH pa3IHuHy OT
KPEAHTHH HHCTHTYLIMH
pnenevenu cpencrea or
MEeXAYHApPOAHN
HHCTHTYLVH

Jpyrv npusneueqy
cpeacrsa

Jpyryu nacusn

fIposusuu no banxoeu
2apantuu

Heycsoenn kpeantun
AHTARKHMEHTH

Baaascona Bpyten Moa ot lao ovr3s0 orlpe$ naasr.
croiinocr noToK Im, Im, 12m. r.
91,538 92,131 64,144 3,936 24,051 - -
52,850 53,626 24,177 7,197 11,744 10,508 -
331,357 364,786 1,375 5,611 66,683 155,460 135,657
151,303 156,074 79 133 126,055 18,780 11,027
78,499 95,974 - 980 2,875 92,119 -
522 522 62 404 56 - .
706,069 763,113 89,837 18 261 231 464 276,867 146,684
1,557 1,587 100 300 276 881 -
69,370 69,370 31,091 4,862 33417 - -
Banancosa Bpyren  moa Im. ot 1g0 or o or1lao HaaSr.
croitHoeT noToK Im. 12 m. Sr.
28,800 28916 8,998 19,918 - - -
46,842 48,197 14,807 2,842 13,269 17,279 -
157,453 169,968 1,380 5.211 16,643 112,572 34,152
20,628 21,892 68 149 3,392 5,995 11,788
104 104 102 - - 2 -
253,827 269,077 25,365 28,120 33,804 135,848 45,940
1,033 1,033 100 300 588 45 -
29!668 29,668 346 1,576 22!569 5,177 -
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IPYMA BBAFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAHPAHUSA ®UHAHCOB OTYET
3A FTOIHHATA, MPHIKJTIOYBALLIA HA 31 IEKEMBPH 2010

4.  YNIPABJIEHHE HA ®UHAHCOBHUSA PUCK (TPOABJKEHUE)

4.4 Ynpaeaenue na cobemsenus xanuman

OcxosHuTe uenu Ha I'pynata npu ynpasneHHeTo Ha coBCTBEHWA KanMTan € na noAALpXKa HErOBOTO HUBO B
Pa3MEPH AOCTATHYHH 32 PA3BHTHE HA AeHHOCTTA M NOCTHraHE HA OBIIMTE LMK 3aN0CKEHH NPH CHLINABAHETO i —

MIOAKPENa Ha NKOHOMKUYECKATA MOJHTHKE HA CTPAHATA U PA3BUTHUETO HA MANBX H CpeacH 6usnec.

B nefinoctra cut 'pynata cneasa 4a cna3sa perynatopHuTe HIUCKBAHHA 33 KaNWTanOBa anekpaTHocT (Benexka

Ne 30, 31), kaxTo 4 na NPOABMAH A ONEPHPa KATO AEHCTBALLO MPEANPHATHE.

B Tabnuuata ca nokalaHW OCHOBHHMTE KOMMOHEHTH Ha COGCTBEHHA Kanuran, CburaacHoO peryaaTopHuTe
H3UCKBAHNA H CLOTHOLUCHHATA, KOHTO l"pyna’ra Ha KOHCOMHANPAHO HUBO (KATO 6ankosa rpyna) € nocrrryeana:

B xunadu nesa

Kanuman om nvpeu ped

OBHKHOBEHH aKLuH

ObBum pesepen

Jlpyru peacpau ¢ o610 npeanasnaueHue

Ofmo xannTan oT nupsu pea

Kanuman om emopu peo

O6uio kamiTan

Huasecrsnum

8 T.u. Hemarepnannu axruss

JApyra uasasesinn

Creunuunn  npoRMsHM 32  KPEAHTCH PHCK  NpH
CTAHAAPTH3UPEH NOAXON

Oueimuny pasankn, BKIIOYeHN B kanuTana ot [Tupsn pen
Kanumanoea 6aza 1 ped

Kanumanosa 6aia 2 ped

Kpeasrren pucx

Puckoso npemeznenu akmusu
B T.4. PHCKODO NpeTeraeHy aKTHBH 30 KPEANTEN PHCK

HInoji3BaNe

Ha

8 TM. 3aa6anaicoBd EXBHBAIEHTH HA pHCKOBO NpETEracitH aKTHDH 3a

KPeAHTEH PHCK

Canjecmeen nmpeosexu nopmipeiin
TMasapen puck

BanyTen prex

CroxoB prek

Puckos comnonenT

2010 2009
601,774 589,574
26,172 10,395
6,190 6,190
634,136 606,159
634,136 606,139
7 (74)
(57) (74)
2,888 4,463
304 193
630,887 601,429
630,887 601,429
920,499 626315
802,653 579,616
117,864 46,699
. 18,429
. 18,429
920,499 644,744
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IPYTIA BBATAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKW KbM KOHCONMAHPAHUS ®HHAHCOB OTYET
3A TOAHHATA, NPUKIIOYBALLIA HA 31 AEKEMBPH 2010

4. YIPABJEHHE HA ®HHAHCOBHUA PUCK (MPOABKEHHE)

4.4 Ynpasaenue na cobecmeenun xanuman (npodwadicenue)

OGimn xannTaneRN N3NCKBANNA 32 ONlepanHOlen ptick 3,225 1,661
lpupasugsaie Ha PHCKOBHA KOMMOHSNT 33 onepauioHen puck

(onepanwnonen puck * 12.5) 40,313 20,763
OGy puckos Kosnonenm 960,812 665,507
Adexeamnocm na kanumas om napsu ped 65.66% 90.37%
O61a kanumanoea adexsamnocm 65.66% 90.37%
PerynaTusito mucksanu nnsa

Adexsamuocm na Kanuman om mepet ped 10.00% 10.06%
Obiqa xanumanosa adexsammocm 12.00% 12.06%

S.  NMPHJIATAHE HA NMPUBJHU3IUTEJHN OUEHKH
[Ipubansireann cueTOBOAHN OUCHKH

Mpeacrasanero Ha KoHcOnMAMpaKHA (IHHAHCOB OTHET cbrnacHo MexulyHapoAHNHTe CTaHAapTH 3a ¢rnHaHCcOBH
OTHETH H3HCKBA PbKOBOACTBOTO Ha pynata aa HanpasH Haii-noGpH NPHENHIUTENHK OLEHKH, HAYMCNEHHA W
pasymMHo oB0CHOBAHH NpPEANONOKEHHA, KOUTO OKa3BAT eIeKT BbPXY OTHETEHUTE CTOWHOCTH Ha aKTHBUTE H
NACHBHTE, HA NPHXOAKTE W PAIXO/IHTE H HA ONOBECTABAHETO HA YC/IOBHH BIEMAHHA H 3aB/IKEHNS KbM AATATA HA
orvera. Ten MPHENHIHTENHH OLEHKH, HAYKCAIEHHA W MPEANONOKEHMUS Ca OCHORAHH HA HH(OPMALIHATA, XOATO €
HANUYHA KbM [aTATa HA KOHCONMANPAHUA (PKHAHCOBHA OTHET, NOPAAM KOETO GbaelunuTe HAKTHUECKH PE3yATaTH
6uxa mornu aa Guaar pasnuuuM or TAX, O6eKTHTe, KOMTO NpeanonaraT MO-BHCOKA CTENeH HA cyGekThBHa
NPEUeHKa WIH CHOKHOCT WAH KBACTO MNPEANOROMEHHATA W NPHONHIHTENAHUTE CYETOBOAHM OLUEHKH ca
CBUIECTBEHH 33 (PMHARCOBUSA OTHET, CA ONOBECTEHH MO-1071Y.

Knrouoeu npubnusnmennn ouenxn u npednONOICENUA ¢ B1COKR ReCUZYPHOCT

a) Pasxoou 3a obe3ienra na kpedumu u asancu

Ktm aavata Ha Beexn otder [pynata u3sbpwea nperaea Ha CBOMTE KPEAWTHH ROPTgEHNM ¢ uen A3 YCTBHOBH
HanH4He ¥ W3uucnu 3arybure ot obeauexkara. [Tpu onpeaendHe Ha ToBa manu a ce BKAouM 3aryba or
ofiesuerika B OTHETA 33 BCEOGXBATHUA IOXOA, PKOBOACTAOTO Ha IpynaTa NpeLeHARa 1anK ca HATHLE H KAKBH ca
BHINMHTE WHAWKATOPH W AAHHM, KOUTO MOCOYBAT, 4€ ChLIECTBYBA HIMEPHMO HaMANEHME HA OHAKBAHMTE
NEPHYHK MOTOLM OT KPEAMTHNA NOPT(Ein KaTO WARO, UAH PECIEKTHBHO - HAMANEHHE, CBBPIAHO C KOHKPETEH
KPEAUT/KOMMNOKEHT OT TO3n nopTdeiin. TakHBa HHANKATOPH W AAHHHM CB TEIU, KOHTO NOCOMBAT CHUECTBYBAHETO
Ha HeGnaronpuaTHa MpOMAHA BLB BBLIMONHOCTHTE 33 NAALLAHE OT CTPAHA HA KPEAHTOMONYuaTeAdTe OT
onpeneneHa rpyna HAM OT KOHKPETEH KPeInTORONyuaTeNl, HiH HANHYKE HA HAUHOHANHH, HKOHOMWYECKH WIH
ApYrH YCIIOBHS, KOHTO C& CBBLP3aHIt C ONpeAeNeH PHCK 3a AaAeHA FPYNa/BHA KPeaHTH.
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FPYIMA BBITAPCKA BAHKA 3A PA3BUTHE

BEJIEXKH KbM KOHCOJIMAUPAHHUS ®UHAHCOB OTYET
3A FOAHHATA, NMPHKIOUBALLA HA 31 IEKEMBPH 2010

S. MPUJIATAHE HA MPUBJAH3IUTENHH OLEHKH (MPOABLJUKEHHE)

Knwovwoan npaﬁnuaumwum Onenxu u apednwwarmms € sucoKa necuzyprocm, npoowmenue

a) Pasxodu 3a obe3nenxa na kpedumu u asancy, npedeadxcenue

MNpu ananusa Ha puckosete OT 3aryGu ot ofesiieka M HECHOMPAEMOCT KPeAMTHTE ce rpynupaT B YeTHpH
puckoBH xnacu(ukauMoruu rpynu: “penosnu”, “noa HabniogenHe”, “HepemoBHM” u “lary6a”. OcHoBHUTE
NOKAATENH 3a onpeAenaHe HA PHCKOBHTS rpynH ca GHHAHCOBO CLCTOAHHE HA AMBICHHKA ¥ WIMbLAHEHUE Ha
npoexTa, hHHAHCHPaH OT KpeawTa, NpoSaemu B 06CIYKBAHE, BKIIOUHTENHO NPOCPOUHE HA RMXBH H NANEKHPAHH
FIABHHUM, H3TOUHHUM 32 MoracAsaHe M npeRocTaBeHO ofe3neveHHe, KaTO BHA W BBLIMOXHOCT 33 peanu3auus.
Hombaxnrento, 3a xpeautute, npHern 3a rapanthpane ot EM®, ce npusmasa 3aryba or ofesuenxa cnen
npucnagaHe Ha 4actra, noera ot Pouna (Benexxa Ne 4.1).

Mpu onpegensnero Ha cxeMaTa Ha ObelMTe MAPHYHA MOTOUMH pPBKOBOACTBOTO Ha [pymara wu3nonsea
NpUOAKIUTENHH OUEHKH, NPEUCHKH ¥ NpeanonoxeHns Ha 5a3aTa Ha MCTOPHYECKMS CH ONMT 38 3arybu or
AKTHBH, KOHTO MPHTEXABAT CXOAHH XaPaKTEPHCTHKH HA KpesuTeH PHCK, KaKTO W HA OBSKTHBHM ROKa3aTeNncTea
3a ofe3uetka Ha noprdeiina OT HEU3KPHCTANU3UPANA B KOHKPETEH HErOB KOMMOHEHT 3ary6a. AHanoruuen
NOAXOA €& H3MOM3BA H 33 OLUEHKA HA HHBO MHAWBMAYANHH KPEAWTH, KATO Ce B3eMa NPeABHA U KauecTBOTO Ha
ofesnevernaTa. MeTOAONROrKATA H M3NON3BAHUTE NPEANONOKEHHS, 38 HIBBPLIBAHE HA NPHEMHINTENHA OLEHKA
H3 pasMepa W BpEMETO Ha noayuaeaHe Ha GbOCWMTE NApHUHH NOTOUM, CE€ MpernexaaT PefoBHO, 3a A3 ce
MUHHMHIUPAT pasIHKHTE MeXIy HanpaseHaTa npubnuauTenHa ouenxka Ha 3aryfute W pasmepa Ha
neitcrautenyure 3arybu (Benexxka Ne 11, 17).

6) Oyenxa na gpunancosu uncmpystienmu ua pasnososcenue 3a npodaxcba nexontpanu na $ondos nasap

Ipynata knacuduuupa Karo (MHAHCOBH AKTHBH Ha Pa3NOAOKEHHe 3a Mposaxba MpUTexaBaHW OT Hed
UHBECTHUMM noA (opMaTa Ha aKuuu B Apyxecrsa/npeanpuatua (noa 20% B kanuTana wM) B HenyGnuuHM
ApYXecTea, KOHTO ca NPUIobHTH C Uen YCTAROBABAHE H PasBHTHE HA CTOMAHCKH OTHOWEHHS OT 3HAMEHHE 38
Hen, PLKOBOACTBOTO € NpeLeHHno M NpHeno Te Aa ce OLEHABAT No weHa Ha npuaobusaue (cebecroiivoct), Thil
KaTo He ChUIECTBYBAT AOCTATHMHO HANEKAHH U3TOYHUUM M METORW 33 ONpeaessHe HA TeXHUTe ClpasediMBH
CToOiHOCTH M 3apanK cneuHBUHHA, 3aTBOPEH HAYMH HA THPFYBAHETO MM, 10 MOMEHTR, B KOHTO BL3HUKHAT HOBU
ofcroarencraa nossonssalnd GopMHpaHe Ha Pa3yMHH NPENMON0XEHHA U JOCTOBEPHA OLEHKa.

KbM Kkpas Ha Bcek# oTueTeH nepuoa pynata mpasy aHanu3 ¥ NpeueHKa JanH CbUlecTBYBAT WHAHKATOPH 3a
ofe3ueHia Ha HeliHHMTe MHBeCTHUMW, KaTo ocHOBEN MHAMKATOD ce nMpHeMma 3HAYHTENHO W NMPOABIKHTENHO
HamanabaHe Ha COGCTBEHHA KANKUTAN HA APYXECTBOTO/MPEANPUATHETO B KOETO € HHBECTHPAHO, BKA. MO HUBOTO
Ha PErHcTpHpalHa OCHOBEH aKuHOHepeH kanuTtan. B Tesu cayuau ofesiienkara ce onpeaens cbc CbACHCTBHETO
Ha JIMREH3WPAH OUEHMTeN, HO Hall-Manko Ha HWBOTO HA pPa3NHKATA MEXAY UeHata Ha npupobusade
(ceGecroiiHocTra) M oueHKaTa HA YHACTHETO MO MeToma Ha COOCTBEHHS KanuTan, BKN. C AOWBLAHUTENHU
KOPEKUUH HA HETHHTE aKTHBH, NpH HeoGxoaumocT. B cnyyaute Ha HACTHHMHU NpoAax6GH npe3 oTYETHWA MEPHOR
Ha noaoGHk akLuY, occTaHanuTe B OTHETA 38 (MHAHCOBOTO CHCTOAHNKE Ha I'pynaTa H3AANEHH OT ChUIHA EMHTHEHT
Ce NPEOLICHABAT MO LICHA, MO KOATO € H3BLpLIeHa nponaxGata (Benexia Ne 9, 19).
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I'PYIA BBATAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKH KbM KOHCOJIMIHPAHUA ®UHAHCOB OTHET
3A TOIMHATA, MPHUIJTIOUBALLIA HA 31 JEKEMBPH 2010

5 NPUJIATAHE HA NPUBJIW3UTEAHHU OLEHKH (IPOABJ/DKEHHE)

8} Ofieayenxa Ka huraKHCO8U UNCTPYMERIY G Pa3ROA0dCenlte 30 npodazc6a komupany wa (hondoe nasap

Kum 31.12.2010 r. 'pynara e HanpaBuna nmoApoGeH CPaBHHTENEH aHAIH3 HA MPOMEHMTE B ABHMCHHETO Ha
GOpcoBHTE LEHM HA HAUMOMAHWA (OHAOB MAlmp MO OTHOLICHHE HA NPHTEKABAHWUTE OT HErO AKUHH HA
nyGAHUHK ApYXeCTBA.

3a HHBECTHLMKTE B APYKECTBA, YHUTO AKUWH CB PErHCTPHPAHH 33 THPTOBUA HA Bunrapckara dounosa Gopca
PLKOBOACTROTO Ha 'pYNaTa € H3ELPUIKAO MPOY4BAHE H AHANHIW W € HA MO3WLMA, Y& MoraT Aa ce oueHsBat
NOCNeABAWO N0 CMIPABEAINBA CTONHOCT, ONpelenaHa AMPEKTHO Ha 6aia peanMsupany CAENkW Ha Gopcosus
nasap mpe3 MOCREAHMA MeCEU Ha (MHAHCOBATA FOAMHA (Huso 1). JOMbAHMTENHO, MPHUNOKEHHTE LEHH ca
AHANM3UPAHK 38 TEHAEHUMATA B MOBEACHHETO Ha GOPCOBWTE UCHM HA CLOTBETHHTE UEHHN KHHKA MOHe 32
TOCAEAHHTE TPH MECELA HA FOIWHATE, K PECTIEKTHBHO O JIATATA HA H3ZABAHE HA dunancosus otuer. (Benexka
Ne 9, 14, 19). Chino Taka pbKOBOACTBOTO € HINOAIBANO 3ANLIKUTENHO W AITEPHATHBHM OUEHBYHH METOAH, 32
JOIBLAHUTENHO MOTBBPKAEHUE HA TIPHIOMKEHATA OUEHKE KaTO CTpaseinvea CTOMHOCT M 3a JIBETE OTYETHH
TONMHU.

3a BCMUKM HHBECTHUMH B UEHHM KHIKA HA Pa3fnoNoeHue 3a npoaanGa, AbpKaHu oT BaknKaTa noseye OT €AHA
rOAMNA CMPSMO AaTaTa Ha NpuooGuBaxe, € HANDABEH M CMEUMANCH AHANM3 HA naGnionasanata rpaduka Ha
NoBeieHHe HA GOPCOBMTE MM LEHW W HA CMPABELIMBMTE UM CTOHHOCTW, ompelenet no anTepHaTHBHH
OLEHBHHH METORH, 38 nepiox ao 18 meceua cnpamo 31 nexemapy, 38 Ja e ONPSIENH AaiH Ca HanKue YCAOBHA
3a TpalHa K ChllleCTBEHA O6e3neHKa.

2) fposusuu no uzoadeiu banxosy zapaiyuu

KbM Kpad HAR BCEKW oTHeTeH nepHoA I'pynara W3BLpilBa NPErnen Ha CBOUTE YCROBHM AHTAWHUMEHTH C Uen Aa
YCTRHOBM [anu ca BbIHMKHANW ChOUTHA, KOUTO 1A NOTBLPKAABAT B rofiaMa CTENeH BEPOATHOCTTA Aa MITEeKaT
pecypcu Ha GaHkaTa 3a MOracABaHe Ha 3aXbIKEHHUE. B ciyuaft Ha pb3HukHanH chButws, [pynara nposnsupa
3aIbMKEHHETO CU 10 CTOMHOCTTa Ha ObaemuTe CH pasxoay (3ary6u), CBbP3aHK C UIXOAAUINTE MOTOUK OT
cronascky wiroan (maauiauns). Tean paixoan (3arybu) ce OnpeaensT Ha 6a3a Ha HACTOALIATA CTOMHOCT Ha
GbacIMTE HETHH NApHYHM MOTOUH, NPEACTABAABALIM PasnukaTa MEXAY 3aABMKEHHETO 33 [Jawane H
BEHTYRJIHHTE BXOMAULH MOTOLK OT NOCNEABALLH PETPECHH HCKOBE KbM Tperw nuua (Benexka Ne 11, 32).

Mpu noprdeiinHuTe TrApaHLWK, CBbP3aHU C peaivsaund Ha nporpaMa “TapaHudoHes dQoun 32
muxpokpeautupare” kbM MTCIT (no 3akona 3a BBP), npes 2009 r. e HanpaseH PETPOCMEKTHBEH aHANH3 Ha
peanuuTe 3ary6H OT NpeaoCTaBEHH KPEHTH (3a KOHTO €3 HIAANCHH rapaHUKKTE) 33 EPHOA OT CEIEM FOHHM,
1o 6anku koHTpareHTH. OTpeaeseHu ca YCPeAHEHN NPOLEHTH Ha 3aryBuTe 38 UENUA MEPUOL HA OUCHKH, KAKTO
1O GAHKW-KOHTPArEHTH, Taka ¥ obuIo 3a Uens nopTdefin OT TO3N THA KPERUTH KaTo ca H3NON3BAKHY NMOAXOAALL
CTATMCTHYECKH MHCTpYMENTapuyM. B peay/ITar ua aHaTH3a PLKOBOACTBOTO € ONPEACHA0 CPEAHHAT NPOLUEHT Ha
3ary6a 3a uenwa noprieiin ot 1.64%, kolito e 3anaieH W npe3 2010 r. (2009 r.: 1.64 %) KaTO MHHHMAIHO HUBO
38 W3UMCIEHNE Ha MIPOBM3MUTE 3a 3aryba Mo GanKH — KOHTPAreHTH, @ KOraro CPEAHKAT NPOLEHT 38 KOHKPETHATA
GaHka € MO-BACOK OT TOBA MHHHMANHO HMBO — C& MPWNAra ChOTBETHHUAT MPOLEHT 33 HES. flocTHrHATHAT
YCPEHEH NPOLEHT HA MPOBHIHA CIPAMO OGIIMA rapaHUMOHEH noprdeitn no rosu npoekt e .71 % (2009 r.: 171
%).

9} Axmioepciu uzqucIeHus
Tipy onpenensHe Ha CEralHaTa CTOAHOCT HA ABATOCPOUHHTE 3AALIKCHHA KbM TIEPCOHAna NpH NEHCHOHHpaKHe
3 W3MONIBAHH METOAM M M3HUCNEHHA Ha BKTIOEPH, Ga3HPaHN Ha NPEANONOKEHHA 38 CMBLPTHOCT, TeKy4ecTBO Ha

nepconana, Gvaeulo HWBO Ha pabOTHH 3aMLTATH W JMCKOHTOB $aKTop, KOHTO PHKOBOACTBOTO € TIPHENO 32
pasymin W ageksaTHi 3a [pynara (Beaexnka Ne 29).
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T'PYTIA BBJIFTAPCKA BAHKA 3A PA3BHTHE

BEJIEXXKH KbM KOHCOJIHAUPAHHA ®UHAHCOB OTYET
3A TOAHHATA, MPUKJTIOUBALLA HA 31 IEKEMBPH 2010

5. NPUNATAHE HA MTPHBJU3HTEJNHH OUEHKH (MPOABJ/IKEHUE)
CnpaseaanBa cToiiHOCT Ha (HPHHARCOBHTE AKTHBH  NACHBH

CripagennuBaTa CTOHKOCT ce JeuHHpa KATO CTOMHOCTTA, Cpelly KOATO eAWH aKTHB MOXe na Ghae pa3MereH
WK NacHe, ypeaeH Mexuay HH(OPMWUPAHM M Ikenaewln CTpaHn B uecrHa caenxa. [pymata onosectssa
HH(OPMALMS 32 CRPABELTHBATA CTORHOCT Ha Te3H QHHAHCOBK AKTHBY M MACHBH, 32 KOHTO HMA HATHYHA nasapua
HH(IOPMALIAA ¥ YHATO CPaBETHBA CTORHOCT € CHLUIECTRERO PAa3NHYHA OT OTHETEHATa GANAHCOBA CTORHOCT.

CnpaseanusuTe CTOAHOCTH Ha (JHHAHCOBHTE AKTHBM W (MHAHCOBHTE NACHBM, KOUTO CE THPIyBAT HA aKTHBHM
N1a3apH K 33 KOUTO HMA AOCTBIIHA NA3APHAR HHGOPMALIMA, CB OCHOBAHK HA OGABEHW NAa3apHH LIEHH MAW LIeHK Ha
3ateapane. H3nonssaHeTo Ha peanHM NasapHH LEHH W MH(IOPMALMA HAMANABA HYKIATA OT ynpaBieHcka
npeueHKa H NPEanoNOKEHNA, KAKTO W HECHTYPHOCTTA, CBbP3aHA C ONPEAENAHETO Ha CMPABEATHBH CTOMHOCTH.
HanmuxoctTa Ha peantu nasapsu uenu v HHQopMalUMs Bapupa B 3aBUCHMOCT OT NPOAYKTHTE K NAlapHTE W ce
MpoMeHs, B3 OCHOBA HA cneunnuuuTe chbUTHA ¥ obuuTe ycnosBus Ha (UHAHCOBMTE nasapH. 3a uacT OT
octananute GHHAHCOBM MHCTPYMeHTH ['pynata onpeaens cnpaBeAnyBHTE CTORHOCTH, H3NON3BAHAKA TEXHHKA Ha
ouexssaue, 6a3upaHa Ha HETHA CeralHa CTOHHOCT. H3uKCIBAHETO HA HETHATA CeratiHa CTOIHOCT Ce HaBbpPLWBa
C na3apHy KPHBH 3a JOXONHOCT W KDEAWTHH CTIpeacBe, KbAETO € HEOOXOAMMO, 38 CHOTBETHHS MHCTPYMEMT.
Llenta Ha TeXHHKWTE Ha OLEHABAHE € ja ce OnpedeNH CNpaBeAnBa CTOMHOCT, KOATO OTPA3ABaA UeHaTa Ha
(MHRHCOBHA HHCTPYMEHT Ha OTHETHATa AaTa, KOATO Gu Guna onpeneneHa OT NpeKkH YYACTHHUM Ha nasapa. 3a
HHBECTHUHHTE B JALIIEPHH H ACOUMHPAHH APYKECTBA W KAMHTAIOBH MHBECTHLIMH, 33 KOHTO HAMA HabGniogaemu
nasapuy uewH, Ipynara npuema, ue CrpasemnMBATAa CTOHHOCT € ueHara Ha npuaoSusave. [pynara umMa
YCTAHOBEHA KOHTPONIHA CPE/la [0 OTHOLLEHHE HA OLEHABAHE HA CNPABE/LINBH CTOMHHOCTH.

Hepapxus na cnpaseanuea crofinoct

[pynaTa H3non3sa ciennata fepapxna 3a onpefensHe U ONOBECTABAKE HA CAPABEANWBATA CTOHHOCT Ha
(PHHAHCOBHTE HHCTPYMEHTH MPE3 OUSHUTENCKA TEXHHKA:

- Hugo 1: koTHpanu (HEKCPHIHPaHH) UEHN HA AKTHBHHU MAIAPH 33 HASHTHYHH aKTHBY HITH NACHBH;

- HuBo 2: apyrH TexnHkw, 38 KOHTO UANATA BXOAAWA HHAIOPMALNMS, KOATO HMA ChIECTREH eeKT BLPXY
OTHETEHATA CMPaBEANHBA CTOHHOCT, MOANEIKH HA HAGNIOAEHHE HAYU NPAKO, HAH KOCBEHO;

- Huso 3: TeXHHKH, KOHTO WINOMIBAT BXOAAWA WUHGOPMALMA, KOATO WMA CHIMECTBEH eeKT BBPXY
oTpaseHata CMpaBeisnBa CTOMHOCT, KOMTO He ce Gasupar Ha moanexawu Ha Habnioaexse nasaphu
AaHHA,

Caeannre Tabnuun oGobutasar Hidopmauya 3a aKTHBUTE, OLIEHEHH N0 cnipaseaansa cToiiHocT 3a 2010 v 2009;

B xuandu neea Banasicosa Hueo | - Huso 2 - Huso 3 -
croiiHocT KOTHpaHa TexHuka 3a Texnnka 3a
nasapHa ueHa OUeHABAHE - OlEHABaHE -
uabmonasaHu He
NasapHH HHBa Habniosasan
2010  1a3aptu
HHBa

OuHaKCOBH aKTHBH Ha pasnonowkeHye 3a
nponaxGa 17,922 16,019 138 1,765
17,922 16,109 138 1,765
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TPYIA BBJITAPCKA BAHKA 3A PA3BUTUE

BEJIEXXKH KbM KOHCONTUAUPAHHUS ®UHAHCOB OTYET
3A FTOAUHATA, NIPHKITIOYBALLIA HA 31 IEKEMBPH 2010

S. TIPUJTIATAHE HA NPUBJIU3UTEIHU OLEHKH (MPOABLDKEHMUE)

Cnpaseannea cToHHOCT Ha YUHAHCOBHTE AKTHBH H NACHBH (npoasakenue)

B xuaadu acea Banancosa Huso | - Huso 2 - Huso 3 -
cTolinoct KOTHpaHa TexHuka 3a Texnuka 3a
nalapHa geHa OUEHABaHe - OLICHABAHE -
HabnioaasaHu He
nalapHH HHBa Habnonasan
2009 ¥ nasapHH
HHBa

DUHAHCOBH aKTHBH HA Pa3MONOKEHHE 3a
npoaaxGa 14,190 12,376 49 1,765
14,190 12,376 49 1,765
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I'PYIIA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJNIEXXKH KbM KOHCOJIMAUPAHHA GUHAHCOB OTYET
3ATOIHUHATA, MPHKJIIOUBALLIA HA 31 IEKEMBPH 2010

6. HETEH A0XOJ OT JIUXBH

B xunnou nesa

2010 2009
Mpuxoau ot Auxen
Kpenuty v aBarcy Ha KNUeHTH 28,517 20,690
Kpeautu 1a Ganku 22,887 15,495
Baemanua ot PenyGauianckus Gromuer 7,261 -
Henosutn 8 apyru Gauku 4,051 7,019
LleHHn xHWKa HA PasmoNoNeEHHe 3a Npoaax6a W ALPKaHH A0 NANEK 1,052 1,209
63,768 44,413
Pa3xoAx 33 AHXBH
TIpuaneuesn cpencTea oT MEKAYHAPOAKY MHCTHTYLHH 5,162 3,650
Jlenoauty ot kikHeHTH 1,477 1,094
Jpyru npuBieyeHu cpeacrsa 1,646 322
Heno3utk ot apyru 6atku 1,602 214
O6aurauoHHN 3aeMH 1,285 209
11,172 5,529
Heten goxon ot auxeu 52,596 38,884
7. HETEH JOXOX OT TAKCH H KOMUCUOHHHU
B xuandu neea 2010 2009
(IpuxoaH oT TAKCH H KOMHCHOHHH
TapaHLKK ¥ aKpeanTHBH 1,360 1,066
Toaatpxane Ha CMETKH, NPEBOAK H KACOBY ONEPAUUH HA KIHEHTH 505 456
OBcnyxpane Ha 0GAMIaUHOHHK EMHCHI 269 301
Cpencrea Ha ZOBEPUTENHO YNPARICHHE 77 79
2,211 1,902
Pa3xoan 33 TaKcs H KOMHCHOHHH
TpeBoan u kacosn onepaunu 8 Apyru Ganku 33 18
OBcnyxeaHe Ha CMETKH B apyry GanKu R _ 12
52 30
Heten 20X04 OT TAKCH H KOMHCHOHHH 2,159 1,872

42



T'PYIIA BBJIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOAUAHPAHHA GHHAHCOB OTYET
3A TOAUHATA, PHIUTIOYBALLA HA 31 JEKEMBPH 2010

8. HETEH JOXOJ1 OT OTNEPALLUU B YYKAECTPAHHA BAJNIYTA

B xunadu nesa 2010 2009
Hertia nevasn6a ot caenku ¢ uyxzaectpayna sanyTa 186 197
HetHa nevanGa/(3ary6a) oT npeouetKa Ha BANYTHH aKTHBU U NACHBH
65 1
251 198
9, HETEH AOXO/J OT LLEHHH KHHXA HA PA3IOJOXEHHUE 3A NPOJAKBA
B xunnou nesa 2010 2009
Herna newanGa/(3aryfa) oT chenku C LEHHM KHWKA HA PaINoONONeHHe 3a
npoaam6a, B T. 4, H peaNH3upPaH NPpecUEHbYEH peleps 59 276
OGe3suenka Ha PHHAHCOBH AKTHBY HA Pa3nonOKeHHe 3a npoaaxsa (28) (306)
3 (30)
10. APYTH AOXOAH OT AEHHOCTTA
B xunnou resa 2010 2009
Haemu 6 15
Bo3craHoBeHH cbaedHK pasHocKH 261 46
Monyuexn auBHOCHTH 4 29
[Tpuxoan ot napenue 4,566 -
Hpyr# newanbu/(3arybu), verxo an 43)
4,760 a7

B dpyeu neuanbu/3azybu ca BKMIOHEHW OCHOBHO PasXOAM 38 NMOAUPHKKA M ofcnywsaxe Ha npuacbuty ot
Apyxectsoto-maiika (BBP) ¢ uen npenpoaadx6a akTHBH 0T KpEAUTONOAYUATENH CPELLY ABAT,

Cymara, nocoxeHa Kato NPHXO/ OT AapeHHe € B CREACTBHE HA NOANKHCAKO crnopasymenne mexay MTCII, BBP n
NMPOOH - naprtusopu no npoext JOBS, ¢ Kxoero akTuBHTEe Ha mpoexTa ce npexsupiaT Gessnime’gHo Ha
npy»ecteoTo-Malixa (Gankara) M AbWEpROTO it ApywecTso MDH,

11. PA3XOH 3A OBE3LIEHKH HA KPEAUTWU U TAPAHUUH

B xunadu nesa 2010 2009

Creundnunn oGe3ueHkH Ha KPEAHTH, HETHO 13,177 11,845

OGeaueHka HA KPEAUTH, CBBP3aHH C OGLL KPeUTEH pHeK HA

noprdeitnHa ocHOBA, HETHO 1,544 1,514

Mposu3uu no rapaHuUMH, HETHO 8,024 2,895
22,745 16,254
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IPYMA BbAFAPCKA BAHKA 3A PA3BHUTUE

BEJIEXXKH KbM KOHCO/IMAUPAHHA ®UHAHCOB OTYET
3A TORHHATA, MPUKJTIOYBALLA HA 31 AEKEMBPH 2010

12, OB H AAMUHUCTPATHBHH PA3XOJIH

B xunsdu nesa

Bu3narpakaenus Ha nepcoHana M counanHo ocurypaeate
Braxanpadicienus na unexose Ha Ynpasutennns u Hamsophua coeer
KoMmynukauun u UT yenyri

Mogapvxka osc u odc - Texuuka

HaubLn ¥ ABPKABHH TaKCH

IpaBuiK ¥ KOHCYATAHTCKH yeyru

Pexnama u npencTaBUTENHE MEPOTIPHATHS

Brocku BuB ®oHAa 38 rapaKTHpaHe Ha BIoroseTe
PasHOCKH MO NPHKYAHTENHO HANBAHEHHE MO rAPAHUHOHEH
noprdefin

BuHuK yenyru

Komanauposxu

Haemu

Pa3sxooume 3a nepcorana sxnioveam:
3amnatv
Couuanuy ocuryposku

Couuanan npuaoGusky
Hauuengun cymu no ofeswerenus npu neHCHOHKpaHe

13. HNAHBDYHO OBJIATAHE

B xunndu. nega

Pasxon 3a Texym saHbK

Pa3sxon npHxoa OT OTCPOUEHH AAHBUM B PE3YATAT HA NPOABEHH BPEMEHHH

pasauKy

O6uzo pa3xoa 33 Texywn AAHLK

2010 2009
4,076 3,656
449 777
432 424
456 385
741 297
243 292
i84 295
235 158
193 150
146 178
95 80
501 84
7,751 6,776
3,552 3,165
409 396
85 73
30 2
4,076 3,656
2010 2009
2,542 1,808
72) Q7
2,470 1,781




IPYTA BBJIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAHPAHHA GUHAHCOB OTYET
3A TOAMHATA, MPHKJIOUYBALLA HA 31 AEKEMBPH 2010

13. AAHBYHO OBJIATAHE (MPOABJUKEHHE)

B xuandu neea

Cueropoana neuanda

Hausk cnopen aeficraata pawsuna craska (10% 3a 2010, 10% 3a 2009)

Hawvuen edekT OT NOCTORHHK pa3AuKH

0610 pasxon 3a aaHBK
EdexTuBna aanbuua craBka

Cannata Ha OTCPOUEHHTE AAHDBLUM BBHPXY AOX0AA CE OTHACAT KbM CIEAHMTE NO3HUHNA OT OTHETA 38 Q)HH&HCOBO’I‘O

2010 2009
29,008 17,679
2,910 1,768
(440) 13
2,470 1,781
8.49% 10.07%

CBCTOAHKE;
HerHo

AKTHBH [Macusu (AxTusn)/Tlacnen
B xunadu resa 2010 2009 2010 2009 2010 2009
Hmotu 1 oSopyapane 3 4 - - 3) @
lapanuuoren noprdiefin (157 (104) - - (157 (104)
Hpyru 3aavmieHns (25) (28) {25) (28)
Hennu kHuxa Ha
pasnosioierine 3a npoaaxta 39 19 39 19
Herun nauvunn
(axTrBu)/nacusn (185) (136) 39 19 {146) (117

HameneHuaTa BB BpEMCHHTE PAlNHKH Npe3 rogxHaTa ceé NPpUIHABAT B OTYETa 3a BceoOXBaTHHR AOXOA M B

otueTa 3a co0CTBEHUA KANUTAN KAKTO cneapa:

B xunadu seea 2010 MU3smenenun 2009
B neuasdara
u 3arybaTa
Hwmotn u obopyasanxe 3) | 4)
Tapatumonex noptdeiin (157 (53) (104)
Apyry 3ansnxeHHs (25) 3 (28)
LleHnn xamxa 39 20 19
(146) (29) (117)

py NpU3HABAHETO HA OTCPOYEHHTE AAHBYHM AKTWBH € B3ETa MPENBHA BEPOATHOCTTA OTAENHHTE PAa3lNUKH Aa
uMat o6paTHO nposseHKe B Gbaelue H BbIMOXKHOCTHTE Ha GaHKaTa a8 reHepHpa AOCTATbLYHA AaHBYHA Nevanba.



'PYTIA BBJAFAPCKA BAHKA 3A PA3BUTUE

BEJIEXKH KbM KOHCOJTMAUPAHUA OUHAHCOB OTHET
3A TOQMHATA, NMPUKJTIOYBALIIA HA 31 IEKEMBPH 2010

14, APYT'H KOMITOHEHTH HA BCEOBXBATHHSA JOXOJ - PELIUKJAHPAHE HA JOXOAHU

Lpyeume xoxnonenmiu Ha sceodxsamuun doxo0 6rrousam:
B xuanou nesa

[Ipomsana B cnpaBeasHBaTa CTOHHOCT HA PHHAHCOBH AKCTHBH HA PA3NOAOKEHHE 32
npopaxba
IMevan6w/(3ary6u) BB3IHUKHAAK NpE3 roauHaTa

Hawanenu ¢: Kopexuns ot npexnacuduiauns Ha neuan6w/(3aryu),
BKITIOYEHH B newanGata v 3arybara 3a Texywara roguHa

Haunie BBPXY A0X0A2, CBBLP3AH ¢ KOMITOHEHTUTE HA ApYTHA BceofxBaTeH Aoxon

Apyr sceofxsaTen 10X00 38 rOAHHATA, HETHO OT AAHDBK

15. MAPUYHHU CPEACTBA B KACA U MO PA3NJAWIATEJIHA
IEEHTPAJIHATA BAHKA
B xunndu neca

KacoBa HannuHocT

Ipedocmasenyu cpedcmea npu Leumpaanama 6anxa:
Paannawarenuu cMerTku

MuHuManeH 3agbmKHTeNeH peaeps
Pe3epeen ofesneunteneH dong,

OG0 napuyun cpeacTsa B kaca # no cmerxcy npu LienTpanuata Ganka

Mpenocrasennre aenosutu npu LlenTpanyara Gaxka ca Gesnnxaseny.

2010 2009
(1 41

- (380)

. 7

(111) (260)

CMETKA B

2010 2009

674 782
22,979 13,196
9,975 3912

66 81

33,020 17,189
33,694 17,971
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[PYTIA BBJIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIUAUPAHHA ®PHHAHCOB OTUET
3A TOQUHATA, MPUKJTIOUBALLIA HA 31 IEKEMBPH 2010

16. B3EMAHHA OT BAHKH

B xuanou reca 2010 2009
Pasnnawatensn cMeTkH MECTHK GaHKH 39,814 1,107
Pasnnawarentu cMeTKH HyxaecTpaHHu Ganky 820 1,388
Cpounn Aeno3nuTy MecTHH SaHKu 157,897 94,467
fIpenocrasenn KpeaHTH Ha MeCTHI GaHkK 458,548 462,885
[perocrasenH KpeaNTH Ha HYAECTPAHHH GaHKH 3,128 -

660,207 559,847

Kbm 31.12.2010 r. ca npemocTaBeHy KpeANTH HA MECTHH GAHKH BbB BA/lyTa C HOMMHAIHA CTOHHOCT B Pa3Mep Ha
1,209 xun. espo W nesosa papxocTodiocT 2,541 xunab. (31.12.2009 r.. 3,499 xun.espo u nemosa
pasHocTofiHOCT ~ 6,843 xui.nB.), C OPHUTHHANEH MATYPUTET OT TPH FOAHHHM W EAHOKPATHO MOraciABAHE Ha
KpeAuTHTE B Kpas Ha 3aeMHuA nepuoi. Kpeauture ca ueneBu u ca OTMycHaTH Ha GaHKW 33 AWPEKTHO
KpPeauTHpaHe HA KAHEHTH C UeN pa3BuTHe HA MankH W cpeaHd npeanpuatua (MCII) cornacHo 3aeMuo
¢unancnpane ot Munncteperso Ha dmnancuTe cve cpeactea Ha KfW. Kpeauture ce onuxeasar ¢ nvxsa pasHa
Ha 3 M. unu 6 M. EURIBOR nuiioc 0.8%, kaTo couara ce nnawa #a 3 uan 6 meceua. Kpeauwtute ca ob6eznevenn
10 50% oT HOMHHANHaTa KM CTOHHOCT CBC 3a/I0T HA IBPKABHH LEHHH KHHKA,

Kum 31.12.2010 r. I'pynata uma B3eMaHus KbM HyXKAECTpaHHKH GAHKK BB BAAYTA ¢ HOMHHANHA CToitHocT 1,779
XHJL €BPO H NEBOBA PABHOCTOHHOCT 3,479 XUA.NB. MO MOAMHCAHO CTIOPA3YMEHHE 38 COCYHBAKE HA EXCIIOPTHU
CREeNKH.

KoM 31.12.2010 r. no ase nporpamu ca npenocTasedt obio KPpeAHTH HA GAHKH B N1eBa C HOMHHAHA CTOHHOCT B
pasmep Ha 455,000 xun. ne. (31.12.2009 r.: 455,000 xun.n8.). [o enxara nporpama 375,000 xun.fne. HoMHRaN),
KPEANTHTE Ca UENEBN H Ca OTMYCHATH Ha DanKH 3a IMPEKTHO KPeaHTHpaHe Ha KITHEHTH ¢ uen pa3suTie Ha MCII
1 ca ¢ opHriHaeHd MaTyputet 5 uav 10 roauHK K eHOKPATHO nOracABAHE HA KPEAWTHTE B Kpas Ha 3aeMHuUA
NEPHOL HAH C MOracHTENEH nnax ¢ 5 roauuteH rpatkcen nepuoa. Mo stopara nporpama (80,000 xua. ns.-
HOMHHANT) KPEAMTHTE €A LENEBH W Ca OTNYCHATH Ha GaHKH 328 QUPEKTHO KPEAUTHPAHE HA CENCKOCTONAHCKY
APOHIBOAUTENH W €3 C OPHFHHANEH MATYPUTET 5 rOAMHH, EAHOKPATRO NOTAcABAHE HA KPEOWTHTE B Kpas Ha
3aeMHHA NMEPHOAR MIH C MOTacHTENEH NaaH ¢ 3 uan 4 roawuleH rpatiuceH nepuog. Kpeautire ce onuxsasar ¢
duKkcHpaHa nuxsa pasHa Ha 5.0%, kaTo chuuaTa ce nnawa Ha 6 meceua. KpeauTnte ca o6esneuenu go 100% ot
HOMHHAJIHATE UM CTOMHOCT ChC 3aN10r HA XBPHKABHH LIEHHH KHIKA HAW CHC 3ANIOF HA BIEMAHHA.

Kem 31.12.2010 r. Ipynara uma s3emanus no cpousi aenosutH nexomuumwpaun 8 BGN nan EUR or
YETHPHHARECET MECTHH GakiH, npeacTasnasawm 21,14 % or GanaHcopaTa CTOMHOCT HA B3EMRHUATA OT GaHKH
(31.12. 2009 r.: ocem mectnu Garku — ¢ 16,88 %). CpounnTe NENO3INTH Ca C OPUTHHANEH METYPHTET OT YETHPH
auu 2o vetupu meceua (31.12.2009 r.: ot net aHu A0 wecT Meceua).

KvM 31.12.2010 r, I'pynata uMa alemaHe Nno efHa peno chenka, AEHOMHHUPAHA B fEBA C aMOPTHIHPYEMa
croitvoct 3,010 xun.ns., nagex 03.01.2011 r. u norosopera smuxea — 4 % (31.12.2009 r.: 3,001 xun.np.).
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FPYNABBJIIAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCOJIMAUPAHHUA ®UHAHCOB OTYET
3A TOAWHATA, NIPHKJTIOYBALLIA HA 31 AEKEMBPH 2010

17. NMPEAOCTABEHY KPEAUTH U ABAHCH HA KJIUEHTU

B xuanou nesa

Kpeautu
KopexTus 3a o6esuenikn 4 HecbBHpaeMocT Ha KpeanTH

B xuaaou seea

A. AHAJH3 M0 BHAOBE KJIHERTH

YaCTHH NPEARPHATHA H ERHOMHUUHK THProsUKY
OBuwmHu

YacThu pusKuecky nuua

B xunadu nega

B. Ananus no orpacau
[pomuwnerocr

Crpourenctso

Toprosus

TypreTHuecku yenyru

Cencko CTONAHCTBO

Onepaumu ¢ HeABUKHMH HMOTH
Tpancnopt

Jpyru otpacnu

Ipynata sanuero Ha Apyxecrsoro-mafika (Gamxara)

BE3BpbUAEMOCT Mexkay 5 20 10 roanun.

2010 2009
403,282 299,759
(35,692) (21,494)
367,590 278,265

2010 2009
391,347 208,705
10,342 -
1,593 1,054
403,282 299,759
2010 2009
125,537 74,486
74,880 64,872
19,234 48,475
34,140 25,416
22,500 25,007
2,490 18,063
84,591 12,912
39910 30,528
403,282 299,759

NPEeaoCTaBA OCHOBHO CpeacTsa 38 (uHaHCHpare Ha
ReHHOCTH HE MANKM ¥ CPEAHM NPEANPHATHA, KAKTO M HA MHBECTMLIMOHHW MPOEKTH 38 PEANMIUpaHe Ha
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B xunsou seea

Ha 1 snyapu

TPYTTA BBJITAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCONHAUPAHUA ®UHAHCOB OTYET
3A TOQHUHATA, NPHIJTIOYBALLIA HA 31 IEKEMBPH 2010

17. MNPEAOCCTABEHH KPEAUTH H ABAHCH HA KJIMEHTH (NMPOXLJIKEHME)

B. Asuxenite Ha KopeKTHBa 3a cGesuenic i HecuBupaemoct ia xpennTnTe

Kum 31 aexesmspn

2010 2009
Unnusuayaano  KonextueHo O6wo  HuauBuayanhwo Konextusno C6wo
obesueHenn  obesueHenn ofesueHenu obe3ueHeHn
16,796 4,698 21,494 5,380 3,184 8,564
HeTHo uamenenve 3a rounata 13,177 1,544 14,721 11,845 1,514 13,359
Ornucatn 3a cMeTxa Ha ofe3ueHu (523) . (523) (429) - (429)
29,450 6,242 35,692 16,796 4,698 21,494

18. B3EMAHHWA OT PENMYBJIUKAHCKHS BIOMXKET

B m3mbnnenne Ha Pewenne 197 or 08 anpun 2010 roguna Ha MuHucTepeky chiet 3a , [IpueMane Ha MEXaHH3BM
33 ypexiaHe Ha 3aibaxeHHa no penybnnkancky Glomker” « cxmouero Cnopasymene ot 13 anpua 2010 r.
mexny BEP u MC, apyxectsoto-maiixa (Gankara) npuaoGuea B3eMaHusTa, NPOKITHUAIIN OT JOTOBOPH, KOHTO
Ca CKMIOYEHH CRieA NpoBeAeHa npouenypa, npeasugexa B 3akoHa 3a O6Gwectsenute Topuuky, CBBLP3aHY ¢
KanuTaJoBH PA3XOAH H JOCTaBKW, KOWTO Ca NUKBHAHH W uauckyemu xbM 31.03.2010 r., v npu cnassane Ha
0co0eHUTe H3HCKBAHUA HA AHCTBAIOTO 3aKOHOAATENCTBO HPE3 LeCHs no pena wa 331,

MC, or cBos cTpana ce JaawnkaBa fa WINAATH HA APYKECTBOTO-Maika (6ankara) 3ambMKeHHATa Mo
npugobutute or Gankata ssemanus Ha 20.07.201]1 r. 3a ocubulecTBABAHE HA CHEGNKHTE MO WM3KYNyBaKe Ha
B3EMAHHATA, APYKECTBOTC-Malka (Gankara) ce aHraxmpa A3 OCHrypu coBeTBEH pecype ¢ MakCHManeH pasmep
ro 100,000 xun.te., a npu Heobxonumoct M ocurypssa ROMBLAHMTENHO pecypcHo oeaneuasake, upes
Aenosnpake Ha cpeactsa B Gankata go 400,000 xua.ne. Kvm 31.12.2010r. M® e ocurypunio Takss pecypc B
passmep Ha 120,000 xun.ne. (Benexcka 27).

Kum 31.12.2010 r. JpyxecTsoTo-Malika (6anxara) e H3KyNHRo BIeMaHua ¢ HoMHHaN 276,574 xun.ne. B oruera
38 (hMHAHCOBO CHCTOAHME, B3EMAHHATA CA MPEICTABEHH 110 AMOPTHIHPAHA CTOHHOCT.
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I'PYIIA BBJIFAPCKA BAHKA 3A PA3BUTHE

BEJIEXXKH KbM KOHCONUAHUPAHUA GHHAHCOB OTYET
3ATOOHHATA, MPHKJTIOYBALLA HA 31 AEKEMBPH 2010

19. UEHHH KHHXXA HA PA3NOJIOXKEHME 3A NPOJAAXEA
8B xunnou rega 2010 2009
Kopropatushu oBanraumu 14,841 12,099
Hupxasny neHHH kuiKa 971 -
AKUUH Ha HenYSAKMHM RpY*KecTBa 1,503 1,815
AKuun Ha nyGAHYHK apyxecTha 207 276
17,922 14,190
JBinkenne HA UGHHH KHHXA HA PA3NON0KkKEHHe 3a npoaaba
B xuaaou nega 2010 2009
Kunm 1 anyapn 14,190 21,207
Venuuexne (NOKynku) 5,989 1,600
Hamaneuue (npoamx6n wuan nanexupane) (2,146) (8,155)
HerHo Hamanenne oT NpeoLeHKH Ha LEHHH KHIKA Ha Pa3NONOKEHHE 3a
npoaax0a A0 cnpaseaanBa CToHHOCT (L1 {462)
Kum 31 nexemspn 17,922 14,190

Mputexasanute ot Ipynata akuUHK B €BPO MpPEACTABANBAT aKUMM OT KanuTana Ha EBponeiickiua HHBECTHLIMOHEH
dona (EMD). HesreceHaTa YacT OT HOMMHANKHATA CTOMHOCT o npuaobuTHTe akunwy Ka EUD e abmicuma cren
pewenne, koeto aa ce azeMe Ha O6mo cubpanue Ha akuMoHepute Ha EUD (Benexka Ne 32).

Axuunte B Gunrapckn nesa B HenyGAMMHH APYXKECTBA A SKUWH OT KANMTANA HA AMLEHINPAKOTO APYKECTBO
KaTo ONepaTop HAa NaaTexHK CHCTeMW no Gwarapckoto 3akononarencrso BOPHKA -Baukcepsus Al
AKIHMOHEPH B TOBA APYMHECTBO MOraT fa Gbaar camo GaHKH M Te nPUAOGHEAT CBOUTE AKUHH NO CEUManeH pex,
Kato CTOMHOCTTA Ha €AHa aKuuA ce onpenena Ha Gasa dopmyna, ycraHoBeHa B yCTasa Ha apyuectsoto. Te ce
NPEACTARAT NO UeHa Ha npruioGusake, nopaan creundnyHNS 3aTBOPEH HAYKH 38 ThPryBaHe ¢ TAX (OCBEH aKo He

Ce OCHrypW ACCTATBYHO AGCTOBEPHA H myGnuyna WHGOPMALMA 32 ONpeRensHe Ha AKTYA/HA CripaBe/LIHBa
OleHKa).

Akumire B Gbarapcxu esa B NyGIKHIHN ApYxecTsa ¢a NPHAOGHTH OCHOBHO C HHBECTHIMOHHA LEN B ApYKeCTaa,

KbM KOUTO Gankara Hma uuTepec. Te ca mpencTaseHn Mo ycpeareHH GOPCOBH LUEHH KbM Kpas Ha (MHAHCOBATA
roauHa.

DopMHpaHuAT pe3eps No (MHAHCOBK AKTHBH Ha PA3NONONKEHKE W 3a npoaak6a kum 31.12.2010 r. e B pasmep

Ha 304 xun.as. - orpuuatenna pennuuua (31.12.2009 r.: 193 xun. ns, - otpuuatenua sennunka) (Genexka Ne
3D.

Tpe3 2010 r. e npexebpreHa U oT4eTeHa 0Ge3LEHKA HA LEHHH KHINKA HA PA3NONOKEHHE W 38 NPpoaaxGa B oT4eTa
3a BceobxBarua n0xoA (B Tekywara nevanta unn 3ary6a 3a roawHara) B pasmep Ha 28 xun.ns. (Beaexka Ne 9)
(2009r.: 306 xun.ns.).
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TPYTIA BBJITAPCKA BAHKA 3A PA3BUTUE

BEJIEXKHW KM KOHCONUJUPAHUS GUHAHCOB OTYET
3A FTOIMHATA, NPUKJIIOYBAILIA HA 31 JIEKEMBPH 2010

20. UEHHH KHHWIKA ABPXKAHU A0 NAJEX

Haauunute kum 31.12.2010 r. uennn knimica, Iwpiany 10 nazex, npurexasanu or ['pynara ca kaxro

cneana:
Bpoii  Homunan Amopruzupyen  Cupasennus
ofanrauun a cToiinocT a cToiinoct
a EUR 8 xXul1. aa. 8 Xua. 1e.
Hnpkasuu ofnurauuv aeHoMuHupanu B EUR 24,000 100 5,205 5.205

Mpe3s meceu tonm 2009 r. Mpynara e 3akynuna 24,000 6p. anpxaBuK Lenn Knuka - oBAUrAUHN C eMUTENT
PenyGanka Bunrapns, aeHomunupan B enpo, O6nuraunnte ca ¢ nommunanua croiinoct 100 €Bpo, Naaex -
15.01.2013 r. n ca ¢ dukcupan kynon - 7,5%. Jluxsenure KYNOHK Ca ABANAAECETMECEYHH M Ce M3MNawar na
ueTupy pasnn wactu: 15.00.2010 r. (nnavena), 15.01.2011 r. (nnarena), 15.01.2012 r. u 15.01.2012 r.
OGnwuraunute ca npeacTaBeHH NO aMOPTHIHPYeEMa CTOMIOCT.

21. HMOTH, MAILIWHH H ChOPBIKEHHA, HEMATEPHAJTHU AKTHBHU

B xuraon resa 3eman Batikoso Cvonanckn  Tpacnoprun Jinuens a O6mo

crpaam cfiopyapane HIBeNTap cpeacTea codryep

H KOMRIOTPH

Ovuerna croiinoer
Ha | auyapn 2009 r. 1,926 823 279 388 278 3,694
TMpuaoGuru - 45 7 72 76 200
Waaesau ot ynorpeba - - - - - .
Ha 31 gexemapu 2009 r. 1,926 868 286 460 354 3.894
TlpuncGurn 12241 152 52 - 7 12,452
Hancanu ot ynotpeba (24) (340) (61) - (22) (447)
Ha 31 ackemapu 2010 r. 14,143 680 277 460 339 15,899
Hatpynaua amoprmiauns
Ha | auyapn 2009 r. 285 607 155 295 238 1,580
Hauucneita 3a roausara 38 76 29 77 42 262
Ornxcana - - - - - -
ta 31 ackemepn 2009 r. 323 683 184 372 280 1,842
Hauncaeua 3a roauuara 38 82 30 29 24 203
Ornncana - (336) (61) - (22) (419)
Ha 31 aexemapn 2010 r. 361 429 153 401 282 1,626
Banaucona cTeitiocr
Ha 31 aexemapu 2010 r. 13,782 251 124 39 87 14!273
I1a 31 ackcmapn 2009 r, 1,603 185 102 88 74 2,052
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3A TOMHATA, NPUKMIOYBALLIA HA 31 IEKEMBPH 2010

21 HUMOTH, MAIIMHH ¥ CbOPBIKEHHSA, HEMATEPHANTHH AKTHBH (MPOABJIKEHHUE)

Kum 31.12.2010 . otuetHara cToinoCT Ha HaNBANO amoptusnpannte JIMA, kouTo ce nonssat B aeiinocTra Ha
pynara e 616 xua. ne. (31.12.2009 r.: 824 xun an.).

I'pynara e umana npes 2010 r. npenccraseny 3a nonssane 06ocoGenu NOMELLEHHA OT HaeTaTa OT Hes crpaga no
| noroBop 1a naem (onepaturen ausuHr), CpokwT no A0roBOpa 33 HaeM e Heonpenenel, ¢ Khaysa 3a
€ANHOMECEHHO NPEAWIRECTHE 3a NMPEKPaTARANETO 3a RCAKA €AHAa OT cTpanwuTe, Ge3 nocneaRamy CaHKLMM.
PaimepnT Ha roaumnpTe npuxoan or naem 3a 2010 r. e 6 xuit. 8. (322009 r.: 15 xun.as.).

JIvuenssT NpeacTaBIARA NPaRoTO 33 BKNIOWRAHE W YUACTHE B CHCTEMATa 3a MEXIYHAPOANW pa3snnaulanus -
SWIFT.

Kum 31.12.2010 r. otyersiara cToiinocT Ha HAMBANO aMOPTH3NPAHNTE 1IEMATEPHANHN AKTHRH, KOHTO € NOA3RAT
8 zefiHocTTa na [pynara e 254 xun. an. (31.12.2009 r.: 170 xua. an.)..

22 AKTHUBH ABPXAHH 3A NPOJANKEBA

Hanwunure koM 31.12.2010 r. axvusyu 3a npopax6a c Ganancosa crofinoct 3,291 XHIMB., BKNIOYBAT HMOTH
{3emu u crpaan) na croftwoct 3,261 xua.ns. (31.12.2009 r.: 1,034 XWILNR.) U MalIWHA U ChOPBXEHHUS Ha
croknoct 30 xnn.as. (31.12.2009 r.: 769 xun.ns.), ca npuac6HTH OT ApyxecTBOTO-Malika (Gankara) npes 2010 r.
Cpelly noracasaie Ha 3ab/keHNd no npobnemMHy KpeauT! Ha HEWHH KpeanTononyuaTeny,

AKTHBHATE He ce HINOA3BAT M He ce TIAHKPA Aa CE M3NOA3RAT B AeHHOCTTA Ha Gawkata. 3a Tax PHLKOBOACTROTO
AKTWBHO THLPCH KynyBa4H, € Ues H NAaKOBE TE A3 Ce Npoaatar o kpas na 2011 r.

23  JPYTH AKTHBM

Hpyaume axmust kuMm 31 zexemaph BxaouRaT:

B xuandu nesa 2010 2009
Tlpeannavenu pasxosm v asancH 57 95
JApyru szemanus 6l 12
JUC 3a sractanosssane 201 -
Ipyru axrhen 1,803 -
2,122 107
JlpyrH akTuBW BKMIOWBAT AKTHBH, KOWTO ca GMNW AbpXaHW 3a npogaxba, HO He ca GuAM peanuiupanu B
npeannaenna |2 vecesen cpok U ca 6unu peknacMUMpanh B ApYTH aKTHRH.
24 JENO3NTH OT KPEAWTHU HHCTUTYLIMH
B xunnou neea 2010 2009
Jenosnty ot MecTHH BaHku 87,616 19,005
Jenosuty ot uyxpectpaniu Gaxkn 3.922 9,795
91,538 28,800

Cpeanure NuXBenH NpOLIENTH NO CpOUIiMTe neno3uTH B fena ca ot 0.17% ao 0.90% (3a 2009 r. ot 0.23% a0
3.20%), a 3a cpounnTe aenasuTy B espo ca ot 1.85% no 4.20% (3a 2009 r. or 0.30% 1o 1.25%)

Pasnnawarensure cMETKH 11a MECTHH Gankn ca ACHOMMHHPAHW R NERa ¥ ERPO.
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BEJIEXXKHW KbM KOHCONMAUPAHHA ®UHAHCOB OTYET
3A FOAUHATA, [IPUKJTIOUBALLIA HA 31 IEKEMBPH 2010

25 AEMO3UTH OT APYTH KJIHEHTH, PAINYHYU OT KPEAUTHU HHCTHTYIHNH

B xuaaou resa

YactHu ¢m3nveckd nuua
DHPMH 1 eAHONUYHHN THPrOBUH

Cymm‘e ABIKHMHA HA YACTHH d)HZiH‘ICCKM flHuUA NPEACTaBABAT RENO3HTH HA CAYXHUTENH OT OaHKara.

26 MNPHBJIEYEHH CPEACTBA OT MEXIAYHAPOAHM MHCTUTYLIHH

B xuanou neea

Huarccpouno ¢unancupane ot bankara 3a pasanthe kbM Coeera Ha Espona
Jwarocpounn 3aemu ot KfW Kreditanstalt fur Wiederafbau

Hwarocpouno dunancnpare ot Esponefickata HHBecTHUMOHHA Ganka
Junrocpoven 3aem ot Xuno Hoe Fpynne Bauk

HAwarocpoueH 3aeM oT CkaHAWHABCKATA MHBECTHLIONHA Gauka
AuarccpoueH 3aem or Sinonckata 6aHKa 3a MEKAYHAPOAKO CHTPYAHHYECTBO
Iearocpouen 3aem or JAETMI®A Husectmbut Bank

HOvnrocpouen 3aenm ot JEKCHUS KomyHankpeaur .

Iearocpouen 3aeM oT YepHomopckaTa 6aHKa 38 THProOBHS 1 pasBHUTHE
JwarccpoueH 3aem ot Kutalickara 6anka 3a pa3sutue

KparxocpoueH 3aem or Cymuronmo Murcyn — Bankosa Kopnopauus Espona

2010 2009
740 1,053
52,110 45,789
52,850 46,842
2010 2009
58,801 44,065
49,062 -
54,090 7,325
39,121 -
31,437 16911
28,804 19,030
21,348 25,229
19,512 19,473
15,697 15,590
7,869 9,830
5,616 -
331,357 157,453

JInxseHHTe NPOLEHTH MO NPHMBIEHEHH CPEACTBA OT MEMAYHAPOAHH MHCTHUTYuMH kum 31,02.2010 r. ca B

rpakuunTe ot 1.276 % 10 6.7737% (31.12.2009 r.: o1 0.964 % 1o 4.747 %).
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BEJIEXXKW KbM KOHCOJIMZHPAHUA ®UHAHCOB OTYET
3A TOAWHATA, NPHIJTIOYBALLIA HA 31 JEKEMBPH 2010

26. MPHBJIEYEHU CPEJCTBA OT MEXAYHAPOAHYU MHCT HUTYLIUH (MPOABJIKEHUE)

banxa 3a passumue keam Cvéema na Eepona

Ha 02.01.2003 r. mexay Bankara 3a paseutne kbM Cheeta Ha Espona, Peny6nuka Bvarapus, npeactasnssana
OF MuHucTpa Ha QuuancuTe W Hacwpuntenna Ganka AJl (cboTBeTHO Buarapcka 6akka 3a passutHe AJl) ca
NOANHCAHK 18€ PAMKOBH KPEAHTHH cniopasymeHus 3a 10,000 xun. espo u 5,000 xun. Espo 3a ¢uHancHpane Ha
MHKpO-,MaikH W CpeanH npeanpusTHa 8 Bbarapua. Kpeanthoro cnopasymenue B pazsep Ha 10,000 xu. espo e
ofe3neyeno ¢ aupxasHa rapatiuma ot Peny6auxa Buarapus. Kum 31.12.2010 r. 3aemute ot 2003 . ca n3usio
ycsoenuKem 31.12.2010 r. awmiumara raaBhuua no 3aeMute e B pasmep Ha 15,000 xun. €BpO C JeBORa
pasroctoiioct 29,337 xwnae (31.12.2009 r.: 15,000 xun. espo c nesosa pasHoctofnoct 29,337 xunJe.).
JluxeeHuaT npoueHt e naasauw, 6asupan Ha Tpumeceser EURIBOR nnioc HanGaeka.

Ha 18.11.2009 r. e ckntouen TpeTH Rorosop 3a 3aem Mexay Bvarapcka Gauxa 3a paseutue AJl u Baukata 3a
pasentue kbM Chbeeta Ha Enpona B pasmep xa 15,000 xun. espo. 3aemiT e HeoSeanewen. Kby 31.12.2010 r.
3aembT of 2009 r. e uawino ycsoen.Kum 31.12.2010 r. anmkumata rnasuuua no 3aema € 8 pamep Ha 15,000
XWl. €Bpo ¢ nesosa paBHocTofKOCT 29,337 xun.ne. (31.12.2609 r: 7,500 xusn. espo ¢ niesosa paBHOCTOHHOCT
14,669 xun. n.). JluxseHHAT npoueHT € nnasaw, Gasupak Ha Tpmeceted EURIBOR nnioc HanGaska.

Aendpa Hugecmarvum Banx

Ha 18 waii 2007 r. e noanucan aorosop c Jlenda HHpecTMbHT Bank 3a 3aem B pasmep ka 15,000 xun. espo 3a
o6 kopnopatueHy uenn. Kpeantst e veobesneuen. Kum 31.12.2010 r. 3aeMbT € ycBoeH H3UANO.

Kbnm 31.12.2010 r. apmiumarta rrasknua no saema e B passep Ha 11,000 xun. espo ¢ nesosa paBHOCTOHHOCT
21,514 xun.ne. (31.12.2009 r.: 13,000 xun. espo ¢ nesosa paBROCTORHOCT 25,426 xun.nB.). JINXBEHUST NpOLEHT
€ nnaeaut, 6asupan nHa wectmecewed EURIBOR nntoc HanGaska.

Cxanounaecka ungecmuyuonna 6anxa

Ha 16.11.2004 r. e noanucan noroeop 3a 3aem cbc CKAHAWHABCKATA HHBECTHLMOKHA GAHKA 38 KPEAHTHA MHHA
8 pa3mep Ha 10,000 xun. espo 3a duHaHCHpaHE Ha GLArAPCKM MANKH H CPEAHH MPEATIPHATHA RO NPOEKTH OT
B3aWMeH uHTepec 3a Bwarapua # crpanuTe-uneHkd Ha CkaHAWHABCKATA WHBECTHUMOHHA Oakka. 3aemuT e
obesneuen ¢ ITucmo 3a HamepenuaTa. Kum 31.12.2010 r. 3aemMeT € H3UAA0 YCBOEH.

KoM 31.12.2010 r. apmxuMaTa rnaskuLa no 3aeMa e B paMep Ha 7,412 xun, espo ¢ neBOBa PABHOCTOMHOCT
14,496 xun.na (31.12.2009 r.: 8,588 xun. evpo c nesosa paskocrofHoct 16,797 xua.np.). JINXBEHHAT NPOLEHT €
nnasau, 6asupan Ha wectMeceded EURIBOR nnioc wanGaska.

Ha 15.12.2010 r. e noanxcana BTOpa KpeAWTHA AMHMA Mexxay CraHAMHABCKATA MHBECTHUMOHHa Ganka #
Bobarapcka Ganka 3a passutie AJL 3a 20,000 xun. espo. CpencTaaTa ca npefHasHaueHH 38 HUHAHCHpAHE Ha
HHBECTHLIMOHHH MPOEKTH C yuacTHe OT CTpaHWTe-wneHkH Ha CKaHAKHABCKATA WHBECTHUMOHHA GaHKa W
€KONOTHYHU NPOEKTH, KaTO (PHHAHCHPAHETO MOXe Aa Ce NpefocTasa AMPeKTHO oT BBP uau upes Gawku ~
napTHbLOpH. 3aeMbT € HeoGe3neyen.

Kbm 31.12.2010 r. e ycroeH mbpBH TpaHur OT 3aeMa B paiMep Ha 8,765 xus. espo C /eBOBA PABHOCTORHOCT
17,144 xua. ne.. CpoxsT Ha 3aema e 10 roauky ¢ aBe roaWHH rpatuced nepuon, JIMXBEHHAT NPOLEHT € naasaLll,
6a3upan Ha wectmeceven EURIBOR naioc Haa6aska.

Esponetickama uncecmunuonna 6anka

Ha 4/6 oktomepu 2000 r. Baukara e ckmouuna ¢unancos aorosop (ImoGanen 3aem Ha bBunrapns -
Hacupuntenua Ganka) ¢ Esponeiickara nisecTHuvonna Sanka 3a cymara ot 10,000 xun. eepo 3a duHaHcHpare
Ha MRSIKH K CPERHH NpeanpHaTis. JorosopusT ce 6CHORABA HA MOANHCAHO cnopasyMeHHe mexay Esponefickata
uHBECTHUMONKA Ganka u PenyGnuka Buarapua ot 14.07.1997 r. To#i e ofeaneyen ¢ AbPIKABHA rapaHuus OT
PenyGauka Buarapus. 3aeMbT e H3LAN0 ycBOEH.
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26. NPHBJIEYEHH CPEACTBA OT MEXAYHAPOAHU HHCTHTYUHUH (MPOAB/DKEHUE)

Kbm 31.12.2010 r. memkumata rnasHHLA nO 3aema € 8 pasmep Ha 2,651 xHn. eBpo € 1eB0Ba PABHOCTONHOCT
5,186 xun. 58, (31.12.2009 r.: 3,743 xun. espo ¢ Nesosa pasHocTORHOCT 7,322 XHA.AB.). JInxseHusT npoueHT ce
Gopmupa Ha Gasa pedrepenren anxsex npouent Ha EUB u ce onpefiens 3a TpHMeEceHEH NepHOL.

Ha 30.12.2009 r. e cknio4en 8Topu 20rosop 3a 33eM Mexay Buarapcxa Ganka 3a passutue u Esponeifckata
HHBecTHUHOHKA Gakka B pasmep Ha 25,000 xun. espo, 3a duHaKcHpane Ha MCIT u MPHOPHTETHH NPOEKTH B
obniacTHte Ha HHPACTPYKTYPA, EHEPreTHKA, ONAIBAHE HA OKONHATA CPEAa, HHAYCTPHS, 3Apaseonassaxe H
ofpalosanue. 3aembT e HeoGeaneueH 1 HILANO YCBOEH.

Kpm 31.12.2010 r. mumknmata rnasHHua no 3aema e 8 pamep Ha 25,000 xun. espo ¢ nesosa pasHoCTOHHOCT
48,896 xun. a8, (M 31.12.2009 r. Hama ycBossaHka no 3aema). JIUXBEHHAT NPOLEHT € nuiasaw, 6a3npan Ha
Tpumeceved EURIBOR nsmoc waa6aska.

Hexcun Komynanxpedum 6banx

Ha 23.05.2007 r. Gankara e nonnucana aorosop ¢ Jlekcns Komynankpeaut Gank 3a 3aeM 8 pasmep Ha 10,000
XWi. €Bpo. 32eMLT € npeaHasHaueH 3a (UHAHCHPAHE HA MHBECTHUMOHHM NPOEKTH HA MANKH M CpENHH
npeanpuatds B Buarapua. Kum 31.12.2010 r. asemst e n3uano ycsoew. 3aembT e obesneven ¢ IMucmo 3a
HaMepeHuaTa, NOANKUCaKo OT MiHKCTLPA Ha HHHAHCHTe.

Kem 31.12.2010 r. awmxumaTa riaBHHUa no 3aeMa e 8 pasmep Ha 10,000 xun. eBpo C 1eBOBA PABHOCTOHHOCT
19,558 xun.ns. (31.12.2009 r.: 10,000 xun. espo c neBora pasHocTolHocT 19,558 xun.ne.). JIUXBEHHAT NPOLEHT
e nnasauw, 6a3upan 1a tpumeceves EURIBOR nnioc HanGaaka.

Anoncka 6aiika 30 Mecdynapooro compyduuyecmgo

Ha 19.072006 r. mexny Bnnrapcka Ganka 3a passutie AJl # Snoxckata GaHka 38 MEXIyHapOARHO
CHTpYAHH4ECTBO 6 noznucano crnopasymenue 3a kpeaut B pasmep ot 10,000 xun. espo. Llenta Ha 3aema e
uHaHCHpaHe Ha BHOCR HA AMOHCKH MHBECTULMOMHM CTOKH M HA YaCT OT MECTHWTE PasXoAM Ha Guarapckw
KoMnauuu. 3aemuT € obesneven ¢ Mucmo 3a HameperusTa, KbMm 31.12.2010 r. 3aeMBbT e H3UANO yCBOEH.

KM 31.12.2010 r. aeaxumata rnasHuLa NO 3aeMa € B paiMep Ha 4,945 xun. espo ¢ nesosa pasHocToHHoCT
9,672 xun. as. (31.12.2009 r.: 9,587 xun. eepo ¢ nesosa pasHoctoiHocT 18,750 xun. nis.). [punonumMuaT
NMXBEH NPOLEHT NpH YCBOEH TpaHw ce diopmupa 3a 60% or cymata e dukcupan nuxsex npoueHt (CIRR) nmoc
Mapx, a 3a octaHannTe 40% oT cymMaTa KaTo Nnasalll THXBEH NPOUEHT, paseH Ha wectMeceue EURIBOR nioc
HanGaska.

Ha 17.12.2009 r. e cxniouer BTOopH aoroBop 3a 3aeM Mexay Buarapcka Ganka 3a passutue AJ] u Sinoxckara
Gasika 38 MexciyHApOAHO CBHTPYAKHUECTBO B pasmep Ha 20,000 xun. eBpo. 3aeMBT MOXE A3 CE YCBOABA B €BPO
Hayn itenn. 3a 3aeM B eBPO NPUNOMHMMMAT THXBEH Npouert ce dopmupa, 3a 60% oT cymata Kato (uKcupaH
nuxse apouent (CIRR + puckosa npemus), a 3a ocTatannre 40% OT CyMaTa KaTo MIaBawl AUXBEH NPOLEHT
(mectmecenen EURIBOR + mapx). 3a 3aeM B fieHH NPUACKHMHAT AHXBEH NPOLEHT NPH YCBOEH TpaHuwl ce
dopmupa kato duxcupan nuxsen npoueHT (CIRR + puckosa npemus). 3aemuT e neoGesneuen. Kuvm 31.12.2010
r. OT 3aema ca ycsoenn 1,122,594 xnn. fienu ¢ nesopa pasrocroitsoct 19,812 xun.as.

Ksm 31.12.2010 r. mumkumara rnasHiua no 3aema e 8 pasmep Ha 1,052,431 xun. fieHH ¢ neBoBa paBHOCTOMHOCT
19,017 xun.ne.

Kumaiicka 6anxa 3a pazsumue

Ha 15.10.2009 r. mexay Benrapcka Gawka 3a pazsutue Al u Kuraitckata GaHka 3a passuTHe e MOAAKCaHO
CRopalyMeHue 3a KpeautHa JuHWA B pasmep Ha 5,000 xun. espo. CpeacTsara no 3aema ce NPeaocTapaT 3a
AMPEKTHO KpPEAWTHPAHE HA MANKK W CpelHd npeanpuatHa. 3aembT € Heolesneued. Kvm 31.12.2010 r.
KPEAUTHATA JIHHKA € H3LAIO YCBOeHa.

Kem 31.12.2010 r. apmkuMata rnasiuua no 3aema e 8 paMep Ha 4,000 Xun. eBpo C NeBOBA PaBHOCTORHOCT
7,823 xun. . (kbM 31.12.20609 r. quavcumaTa rnasHMuA no 3aeMa e B pasmep Ha 5,000 xun.espo ¢ Jesosa
paexocroiinoct 9,779 xun.ns.). Jluxsewuar npoueHT e naasawy, Gasupan Ha wectmeceyen EURIBOR nmoc
Hanbabka,
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26. MPHUBJIEYMEHHU CPEJICTBA OT MEXAYHAPOAHH HHCTUTYLIMH (MPOABKEHUE)

Yepromopcka 6anka 3a nrepzosus u pazenmue

Ha 09.10.2009 r. mexny Buarapcka Ganka 3a passutue AJl n Uepromopckata 6aka 3a THLProBHA 1 pa3BUTHE €
noAMHCaH Aorogop 3a 3aem 3a 8,000 xun.espo. Pecypent e npennasHauen 3a puHaHCHpaKE Ha GLATAPCKH MANKH
H CpEAHHK npeanpHaTHs. 3aeMuT e HeoGeaneven. Kbm 31.12.2010 r. 3aembT € ycBoeH H3uano.

Kbm 31.12.2010 r. aumuvmaTa rnasHuua no 3aema e B pasmep Ha 8,000 XHN.eBPO C JIEBOBA PAaBHOCTOHHOCT
15,646 xun. ns. (kum 31.12.2009 r. aBMKHMaTa FASBHULA TIO 38eMa € B pasmep Ha 8,000 xun.espo ¢ nesosa

paBHoctoiiHocT 15,646 xun. sB.). JIUXBEHHAT npoueHT ¢ nnasal, 6a3npan Ha wecrmeceded EURIBOR natoc
HapbaBska.

Kpeoumananm ¢nop Budepayfbay

Ha 27 ionu 2010 r. Buarapcka Ganka 3a passutee AJl noanuca aupexteH 3aem 3a 25,000 xun. espo ¢
repmatickara Ganka 3a passutue Kpeautanmant geop Buaepayd6ay. ®GHHAHCOBHAT pecype e npeAHasHaueH 3a
NPAKO KPeAHTHpAHE HA MANKH W CPEAHH NPeAnpUATHA W HAW 32 MPENOCTABAHE HA KPEAWTHU JIMHHH Ha
Thprosckute GaHku 3a ueneso duHaHcHpaHe Ha GH3Heca. 3aemuT e Heobesneven u kM 31.12.2010 r. e uzuano
YCBOEH,

Kopm 31.12.2010 r gumxumata rnasiuua no saema e 8 pasmep Ha 25,000 xun. espo ¢ 1eBOBa paBHOCTOHHOCT
48,896 xun. ns. JluxsenusT npouexT e nnasaw, 6asupan na wecrmecenen EURIBOR nntoc HanGaska.

Xuno Hoe I'pyn Banx

Ha 3 noemspu 2010 r. Buarapcka Ganka 3a passutie AJl nonnmca I0roBop 3a KpaTkocpoueH 3aeM ¢ Xuno Hoe
[pyn Banx 8 pasmep 20,000 xun. espo. Llenra Ha 3aema e uHaHCKHpaHe Ha caenku no Pewenne Ne 197 or
08.04.2010 r. na MurucTepckua cbBet Ha Peny6auka Bbarapus 3a npueMaHe HA MEXAHWIBLM 33 YpexciaHe Ha
3AXB/DKEHHATE HA MbPBOCTENEHHUTE, BTOPOCTENEHHKWTE W OT MO-HHCKA CTEMeH pa3nopeavTend ¢ GomxeTHy
KPEOKTH, MUIATHMH OT penyGnuKanckHa GloKeT, PbIHUKHANN 1 HayucaeHn Ao 31.12.2009 r. no ckmouenute ot
TAX AOroBOpH. 3aeMbT e HeoGeaneueH u kbM 31.12.2010 r. e usuano ycsoes.

KoM 31.12.2010 r. gemkumara riasHHUA No 3aeMa e B pasmep Ha 20,000 xun. espo ¢ neBoBa paBHOCTOHHOCT
39,117 xun. nB. JIuxseHHAT npoueHT e nnasauw, 6azupan Ha wectreceued EURIBOR u nanGaska.

Cystumonso Mumcyu — Banxosa Kopnopauua Espona

Ha 13 mait 2010 r. Busrapcka Ganka 3a passurte Al u Cymuromo Mutcyu — Bankosa Kopropauna Espona
noANHcaxa ABYCTPAHHO THProBeko ¢MHAHCOBO ynecHenue. CorrnacHo ynechenuero CymutomMo Murcyn -
Bauxosa Kopnopauua Eepona Moxe aa npenocrasu kparkocpouro dunancupane na BBP 3a Thproscku caenku
CBC CPOK A0 eaHa roauua ¢ aumut Ao 5,000 xun. sonapa. Kem 31.12.2010 r. no 3aema ca ycsoenu 2,843 xua.
€BpO C IcBOBA paBHacTofiHocT 5,560 xua. ne.

Kem 31.12.2010 r. apmxumata rnasHuua no ynecHewwero e B pasmep Ha 2,843 xun. espo ¢ nesosa

pasHoctofinoct 5,560 xun. . JluxsewwsT npoueHT e Gasupan Ha asaHanecetsmecese EURIBOR nmoc
Haabapka.
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27. APYId NIPUBJIEYEHU CPEACTBA

B xuraou nesa 2010 2009

3aemHo guHaHCKHpaHe oT MHHKCTEPCTBO Ha (uHaHCHTE cre cpencTsa Ha KW 10,776 10,661

Cpencraa na KfW, npenocraBery oT MuHuUCTepCTBO Ha thuHaHCHTe 32

JIOBEPUTENHO YNpaBReHHe 6,779 2,946

Tlpusneuen aeno3ut or MUHKHCTEPCTBO HA (MHAHCHTE CBC CMIEUHANHO
fipeaHa3HaMeHHe 121,274

Hbarocpouny AOroBOPH 3a pediMHAKCHPAHE Cbe CpeacTsa Ha [bpxaneH Gona

"3emeneane” 6,472 7,021

Tpusneuen nenosut ot HambanuTtenta areHuus no pubapcTso u aKBakyATYpH
CbC CNELMATHO NpeNHaIHAueHUE 6,002

151,303 20,628

3aemno dunancupane om Munucmepcmeo na dunancume cve cpedcmea na Kfw

Ha 18.04.2007 r. GaHkaTa e CialoMKsIa ZOrOBOP 38 38eM C NPABHTEACTBOTO Ha P. Buarapus, npeacrasnasaHo ot
Munncrnpa Ha dunaHcHTe. To3W AOroBOp € ckmioMeH HE OcHoBaHuwe Ha Croroafara mexay Peny6muka
Bnarapus u Fepmanua 3a dunancoso cyrpyaHuuectao ot 2001 r. 4 cnopasymenue mexqry Penybanka Bwarapus
1 KfW. C norosopa Ha Gaxkara, onpeneneta 3a “Hocuren wa npoextn”, ce npenocraeat 4,929 xun, espo ¢ uen
chiliaTa A8 (MHAHCHPA THPrOBCKH GaHKH, KOWTO A3 KPEAHTHPAT UHBECTHUHOHHHN NPOEKTH B GBArapcKH MHKpPO-,
MK U cpeaHH npennpuaTHA, CpoxsT wa gorosopa e |0 roauHK, CHHTAHO OT AaTaTa HA MPEAOCTABAHE Ha
CPEACTBATA, KATO NONYHEHATA CYMa 33EIHO C INXBUTE Ce NOracABa eAHOKPATHO B Kpas Ha nepuoag. Jinxeara no
38€Ma CE KAMIHTAIU3HPA HA TPUMECEUHe H ce onpexend Ha 6asa Ha TpuMeceted EURIBOR ¢ nanGasxa,

Kom 31.12.2010 r. cymara wa 3aema e B pa3mep Ha 5,506 xun. espo c niesosa pasHocroiHoet 10,770 (31.12.2009
r.: 5,448 xun. espo ¢ neeosa pasrocToiHocT 10,656 xun.ns.).

KoM 31.12.2010 r. GaHkaTa € NpeaccTasnia 1O TO3M AOIOBOP 3a€MH HA ThProscku Ganku B paimep Ha 1,299
xun. espo (31.12.2009 r.: 3,499 xun.eapo) (Benexka Ne 16).

Cpeocinsa na KfW, npedocmasenn om Munucmepcmao na punarcume 3a dosepumentio ynpasienue

baukara e cintouuna cropasymenue ¢ MuHucTeperso Ha dunascure (M®) 3a ynpasneHe Ha CPeAcTsa,
npegoctasenn My ot Kpeauramwant dwop Buenepaydpbay (KFW) curnacso Roroeop, moanucan Mexay
npasuTencTeaTa Ha Brarapua u lepmanns. Tesu cpeacTea c& NPefOCTABAT HR APYrH GaHKK - MOCPeIHALM, C
uen uHaHCHpaHe Ha MANIKH W CpefHH npeanpuatia, PUCKBT no npeaccrassiHe Ha TE3W cpeacrsa Ha GaHkH -
MOCPpefiHHLIM Ce HOCH H3LAA0 OT MUHUCTEPCTBO HAa (IMHAHCHTE.

OcHoBHHTE OTFOBOPHOCTH Ha GaHKaTa BbB BpB3Ka C YNpaBneHne Ha CPEACTBATA BKAIOMBAT cNeaHoTo: noabop Ha
GaHku - mocpeaHHuM, chBMecTHO ¢ MuHHCTepcTBO Ha QuHaHCHTE W TpaHcdepHpaHe Ha CpelcTBara KbM
H3bpanuTe GaHky - nMocpelHHUM, CLOWpaHe Ha MHBOPMALMS M W3BbPLUIBAHE HA MEPHOAWMHH MperfieAn Ha
H3NON3BAKETO HA CPEACTRATA, YHPSAABAHE HA 3aN0Or HA ABPWABHH UEHHW KHHXKA OT MOAYHATENMTE Ha
cpeacrsata, HabMIOACHHE HA CPOUHOTO H3NALIAHE HA ALINKHMUTE CYMH MO TIABHHUH H THXBYU MO CrieunanHaTa
cMeTKara Ha MUHKCTEpCTBOTO Ha (BUHAHCHTE.

Koem 31.12.2010 r. cangoro nipu Gaukara Ha cpeacTsara € 8 pasmep Ha 3,466 xua. espo ¢ Jierora paBHOCTORHOCT
6,779 xun.ne. (31.12,2009 r.: 1,506 xun. eepo ¢ nesosa papHocToitroct 2,946 xun.ns.).

BaxkaTa monyvasa Takca 3a yNpaBAEHWETO HA Te3W CPeACTBa B pasmep Ha 1% roauwro. Basata 2a nauncnenue
HA TAKCATA 33 YNpaBNeHHE BKNIOWBA CPEACTBATA, NpeBeAeHM KbM GaHKUTE-NOCPEAHHUM W OCTaTbka no

Texyata cMeTka Ha oraa, ynpasnasaua or GaHkata. Texyiuata cMeTka Ha GOHIA ce OAHXBABA TPHMECEHHO C
2% ropMilHA AUXBA.
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27. APYIH NPUBJEYEHU CPEACTBA (MPOXbJHEHHE)

KoM 31.12.2010 r. ca npeseneny xuM GaHku-nocpessuun cpeacrsa B pasmep Ha 803 xun.ne. (31.12.2009 r.:
4,803 xun.ns.).

Ipueneuen denozum om Munucmepcmeo na Qunancume cvc cneynanno npednananenue

Cpenctea Ha MunnctepcTso Ha ¢uHaHCHTE, npenoctasedM no Pemenwe 197 or 8 anpun 2010r. u
Cropasymenue Mewny Munnctepeku chser # G6ankara of 13 anpua 2010r. 32 3NbAHEHHE HR MEXaHH3MA 33
ypexaane Ha 3aabmkeHHs no penyGsauxancku Glomier. 3a OCHLILECTBABAHE HA CACAKHTE MO W3KYMyBaHe Ha
B3eMaHuaTa, M® ocurypasa AOMLAHNTENRO pecypcHo ofeneuasae, upes AENOIMPRHE HA CPEACTBA B GaHKaTa
20 400,000 xun.ne. Kum 31.12.2010r. M® e ocurypino Takse pecypc ¢ HomuHaneH pasmep 120,000 xun.as.

Awnzocpounu doz0e0pn 3a pedpunancupane cve cpedcmsa ua Jvpacasen Gpoud "Iermederue”’

CornacHo [lorosop 3a pedhrHaticHpare cbe cpeactsa Ha Jd "3emenenue” 3a npenocTassHe Ha yeiesu kpeoumu
3a 3emedencku npouzeodumenu ov 2002 r. GonmLT pedrHancupa GarkaTa CLC CBOW CPEACTBA 33 OTNYCKAHE Ha
LERCBH KPeNUTH Ha 3EMEAENICKY NPOH3BOMMTENHN 33 peanu3auns HAa WHBECTHLMOHHM TPOEKTH M OMOBECTEHH
HHBECTHUHOHHH nporpamu, JIWxsaTa AvikMma OoT GaHkaTa no npuBnedeHWTe cpeactea oT Qowaa e 2%
roauwHo. Batkara oTnycKka KpeRMTH HA 3eMenencky Npou3soaAnTenn Npu 9 % roauwiHa nuxsa,

Kuat 31.12.2010 r. cymaTa sa cpeacreara nonyyexu 3a pedunakcupase ot doxna e 6,462 xun. ns. (31.12.2009
r.: 6,761 xun.ns.).

Mpes 2003 r. Gankara e noanucana AOroBop W nocnensawy anexcu ¢ JIP "3emenenne” 3a peduHascupane cue
cpeactea Ha GoHaa Ha oTmycHatH oT GaHkaTa KpeAMTH 3a peanHlauMs Ha onobpenn mpoexmu no npozpasa
CAITAPS, 3a xouTO HMa CIUIIOMEHH ROTrOBOPH 38 NMpeaccTassHe HA Ge3pbimesaHa MHAHCOBA MOMOIX Npu
ycnoenata Ha Crietmannara npeanpucbenwHuTenHa nporpama Ha EC 3a pa3suTHe Ha 3eMeAeNHeTO U CeickuTe
pafiosn B Peny6auka Buarapus. Jluxeara 3a npusnedyenyte oT OHAA CPEACTBA, KOSTO € ALMKKUMA OT GaHkaTa €
2% roammio. BaHkata OTMycKa KpEeAWTH HA 3eMEdEncKH Npowseoautenu ro nporpama CAITTIAPH npu 9 %
FOAHILHA JIXBA.

KuM 31.12.2010 r. peduunancupanetro ot ®onaa no To3m forosop e u3uano noracewo ( 31.12.2009 r.: 254
XHMLAB.),

flpueneden odenosum om H3weauumenua azenyua no pubapcmso U QKsaKyAMypu Ccsc CHENUAANo
apednRasnadenne

Ha 07.12.2010 r. mexcny Haumonanen raparunoren ¢ona EAJ u H3anvanuteana areduns no pubapcrso u
aksakyntypu (MAPA) xum Munncropa Ha 3emenenvero u xpawute Ha Penybnuka Buwarapua e ckiioueHo
®uHaHCOBO cnopasyMeHMe 3a MPEACCTABAHE HA CPEACTBA 33 OCHUIECTBABAHETO HA rapaHUHOHHA AeHHOCT Nno
Onepatnexa nporpama 3a pa3sHTHe Ha cexTop ,,Pubapcreo” 2007-2013. HAPA npenoctass sa doxga cpeacrsa
B pasmep Ha 6000 xunuss, c uen nomoGpssaHe pocThna A0 GMHAHCHPaHe, ROANOMaraHe
KOHKYPEHTHOCIOCOGHOCTTA, YCKOPABaHE Peani3npaHeTo HE HHBECTHUHH, KATO (FOHIBT LMe H3AABA FAPAHUMH NO
KPEAUTH, OTNYCHATH OT GaHKH HA KPEAHTONONYHATENH, 38 OCBILECTBABAHE HA NpPOEKTH B cekrop ,Pubapcrso”,
KaKTO H KOHTparapaHuni, KOHTO GOHABT We U3Rara NO FrapaHUKH Ha GaHKH 3a aBAHCOBH FIALLAHHSA MO NPOEKTH,
ozoGpetn 3a noanomaraxe no OnepaTHeHa nporpama 1a passuTHe Ha cextop ,,Pubapcrao” 2007-2013 r.
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28. OBJHMCAUMOHHHU 3AEMH

Ipes meceu mait 2010 roauua apywecrsoto Maiixa (GankaTa) emuTMpa BTOpa eMHCHA OBMKHOBEHHM,
KOPMOPATHBHH, ~JIMXBOHOCHH, GE3HRNMMHHM, NOMMEHHW, CBOGOJHO MNPEeXBLPAREMM, HEKOHBEPTHPYEMH,
HeoBeaneuenu obnnraunu ¢ ISIN xon BG 2100005201, ¢ ofuia HOMHHanHa CTOHHOCT 20,000 xun. espo u
HoMHHaN Ha eana cbauraums 1,000 espo. OBaurauHoHHKAT 3aem e cbe cpok ot 60 meceua o 1S mali 2015
roausa. Jlorosopenara nuxea e B pasMep Ha 5% Ha roaviHa 6asa M ce 3AMNALLA HA BCEKH TPH Meceua.
CnasHuuata ce u3nnata eAHOKPATHO HA MAREX NO HOMHUHAA.

Ipes meceu nexemepn 2010 romuHa apyxectsoto mafika (Gawkara) €MHMTHpa TpeTa eMHCHA NOMMEHHH,
Besnanuuun, caoGONHO NPexBLPAREMH, HENPEBUAHTHPOBAHH, HEKOHBEPTHPYEMH, HeoOe3neuesH AUXBOHOCHH
ofnuraunn ¢ ofua HomuHanHa crofiHocT 20,000 Xun. espo W HOMMHAN Ha eaHa obnuraums |,000 €Bpo.
OBnurauroHHUAT 3aeM € cue cpok ot 60 meceua a0 30 nexemspu 2015 roauua. Horosopexara nuxsa e B pazmep

Ha 4.8% Ha roamwna 6asa W ce 3annaia Ha Bcekn Tpu Meceua. MnapHuuaTa ce unnawa CAHOKPATHO HA Maaex
0 HOMHUHanR.

3amemkenusTa 10 CGNHraLMOHKKTE 3aeMH Ca NPEACTABEHH B OTHETA 38 MHAHCOBOTO CBCTOAHME MO THXHATA
amopTHaupaHa cToliKoCT.

29. APYTH MACHUBH

B xunadu resa 2010 2009
Taken no obauralmonHy 3aeMu K rapaHUMH 1,651 1,569
3agbmieHus 3a JaHbuy 612 1,188
Iposusnn no 6ankosu 1 noprdelinnyu rapakunn 1,557 1,033
3aabmKeHus KbM NEpPCOHaNn X 3a COUMANHO OCHIypPABAHE 291 289
Hauucnenus 3a pasxoau 118 102
3amumienna koM EHD 404 -
Hpyru kpeantopn - 2

4,633 4,183

lposusuume no Ganxosu u nopmeeitinn 2apamyun NpeacTasnasaT cymara, xoato pynata ouaksa C€be
3HAUHTENHA BEPOATHOCT PeayHO A8 NAATH HA TPETH NHLA MO HIAANEHW OT Hes rapasuuu. Ta cbabpxa Asa
KOMROHEHTa: 8) MHAHBHIYANHN MPOBUIHH - KOTaTO KbM 31 mexemBpu (aaTata Ha Ganaca) Bede ChLUIECTBYBAT
ROCTATEYHO ACHH A0KA3aTENCTBA OTHOCHO HHANBHAYANHH rapaHLMH, Ye Te Iiie BAA3aT B cHAa 1 GeneduumuenTHTe
no TAX WMBT 6e3CNOpHO NpaBo M MOFAT 1a MPENABAT HCKAHE 33 naawaHe, Taka W 6) noprdelntn nposusnyu —
onpeaenexn koM 31 nexemspu (narara Ha Ganawca) Ha Gasa oueHxa 3a pucka OT 3ary6a 3a BCEXH rapaHTHpaH
kpeanten noprdedin Ha Garia-naptHsop no Mpoekt “Tapanuuonen goHa 3a MUKkpoxpeauTupaxe” na MTCI -
1,557 xun.ne. (31.12.2009 r.: 1,033 xun.ns.).

3adunoicenusma KoM NEPCOHANA BKMIOUBAT! HAHHCIEHHA NO KOMNEHCHPYEMH OTMYCKH, COLMANHUTE OCHIYPOBKH
NO TAX W CyMaTa Ha c6e3leTeHna HA HAETHA nepcoHan KuM 31aekeMBpH (Kpas Ha OTHETHHS mepHoa), KOUTO ce
Anmkat or Ipynarta npH HACTBHNBAHE HA NEHCHOHHA BB3PACT (MO HACTOAILA CTOHHOCT).

CoraacHo Koaexca Ha Tpyaa BCekH CAYRHTEN uma npaso Ha ofeswierenne B pasmep Ha age GpyTHH 3anaath npyu
MIEHCHOHHPaHE, a aKo WMa Tpyaos crax Han 10 roannu B Gankara, obelwterennero e B pasmep Ha wect 6pyTHH
3aMJ1aTH KbM MOMEHTa Ha NMEHCHOHWpaHe. 3a onpeaensHe Ha Te3H 3aNbMkeHHs GaHKaTa e HanpaBuna oUeHKa,
KaTo e H3NON3Bana MaTEeMAaTHYECKH MOLCNH W YCAyruTe Ha cepTuduumpax aknoep. Ha 6asa na nanpasenute
H3YKCNEHUA € onpefieneHo 3anbmikeHue B Gananca koM 31.12.2010 r. 8 pasmep wa 115 xun. as. (31.12. 2009 r.:
114 xun. n8.).
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29. APYTU MACHBH (MPOABJKEHHUE)

B xunaou reea

Hacroswa croiinocT Ha 3aabmkenuero Ha | anyaph
Henpuauara axmioepcka 3ary6a xum | sHyapu
3aabaxenne npusuavto B 6ananca ua 1 anyapn
Pa3axoaw 3a neprona

Hannatenu cymu npes neproaa

3aawaxenue npusHato B 6ananca na 31 gexemapn

Henpu3auara axTioepcka nevanba/(sary6a) xnm 31 gexemepu
Hacrosuwa crofinoct Ha 3ambmiennero Ha 31 aexemapu

2010 2009
114 106
4)) @
113 102
30 22

(28) (10
115 114

9 8
106 106

W3MeHeHHeTO 3a OTHETHATA roAuHa B 3agbibkerero Ha GaHkaTa KbM nepcoHana no ofe3wereHns npu

TIEHCHOHKPAHE € BKIIOYEHO B 0TeTa 3a BceolxBaTHHA Roxoa (B TeKywaTa neyanba u 3ary6a) v coabpxa;

Haumenosanue Cymu npn Cymn nps O6mo
B xunaou nesa NeHCHORHpAaHE No NCHCHOHHpaHe

BBLIPACT H CTAK no Gonecr
Paaxon 3a nuxsu 6 | 7
Pa3xon 3a Tekyul cTax 21 - 21
Herxa axtioepcka (nevanGa)/ary6a,
NPH3HETA Npe3 neproaa i 2 2
Pa3xoa, npu3HaT B oTHeTa 33
BeeoBxBaTHIA goxon (B TexywaTa 27 3 30

nevwanta nan 3ary6a sa nepuoaa)

MNpu onpenensse Ha cerawhata croiivocT kbM 31.12.2010 r. ca HanpaBeHW chreaHHTE aKTIOEPCKH

NPeANONOXKECHUA:

®  CMBLPTHOCT ~ no TalnMua 3a CMBPTHOCT, W3roTBeHA Ha GasaTa HAa CTATHCTHKA, npeaoctasBeHa oOT
Haumouanuna Cratuctnuecku HHCTHTYT, 32 061aTa cMLPTHOCT Ha HaceneHuero B Buarapua 3a nepuona 2005

-2007r.;

®  TeMmn Ha TekywecTso — Mexay 0 % ao 10 %, B 3aBHcuMOCT OT neT oGocofenu Bu3pacToBH rpyny;
®  edieKTHBEH FOANIIEH AHXBEH MPOLIEHT 38 AHCKOHTHPAHE ~ 6.5% (2009 r. — 7.0 %);

s [lpeanonoxenuata 3a Gbaewma pueT Ha 3anaaTHTe B BaHkaTa ca B CbOTBETCTBHE C NAHA 38 PA3BUTHETO
Ha IPYKECTBOTO K €& NOTBLPAEHH OT baHkata 8 novevpanTenHoTo nicmo: 3a 2011 r. - 0 % cnpamo HuBOTO
npes 2010 r. 13a 2012 r. u cneasatun — 5 % cNPAMO KUBOTO OT NPEAXONHATA FOHHA.
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30. OCHOBEH KAMMUTAN

B xunnou neea 2010 2009

AKUHOHEpeH KannTan

H3nanenu o6MKHOBEHH aKUMM, NIATERH C NAPHIHK CpeacTBa 587,964 587,964

H3nanenn o6HKHOBEHN AKUMH - aNOPTHA BROCKA (napuen 3a 6akxoBa crpana) 12,200 -

Hananenw obukHoBenn akuun - anopTra BHocka (Gankosa crpana) 1,610 1,610
601,774 389,574

Jenikenue B AKUHOHEPHKS KANNUTAN

Kom 1 anyapu 589,574 214,574

Hosonaaanenu akunu 12,200 375,000

Knm 31 aexemspH 601,774 589,574

Kanuranst Ha apyxecrsoTo-maiika (6ankara) ce cberou ot 6,017,735 6pos 0GHKHOBEHH, NOHMEHHH aKLHK C
npaso Ha rnac, 8caxa ¢ Homuuan |00 nesa.

Yeenuuenueto Ha kanurana npea 2010 roauHa e M3BLPILEHO Upe3 HenapHuHA BHOCKA, MPEACTABASBAILA
CTOHHOCTTA HA NpPaBOTO HA COGCTBEHOCT BBPXY HEMBMKHM MMOT — HACTHA AbPIKABHA COGCTBEHOCT C Mo
893.42 «a.m., naxonawa ce B rp. Cotwns, yn. ,Jakon Mruatuii” |. Henapuuuata BHOCKA € HanpaeeHa OT
ABpkasaTa BL3 OCHOBA W B W3MbAHeHKe HA Pewenre 340 va Munnctepckn cweer or 2010 roauua, kato cpeuty
Ta3¥ BHOCKA Anpxasata npugobusa 122,000 Gpos HosM nouMeHHK Ge3HaNHYHH akumu ¢ Homuuan 100 ns.
BCsKa,

Cre 3axona 3a Buarapckata Ganka 3a pasBuTHe € ONpedenexo, ue nakeT He no-manko or 51% or akuuwute B
Kxanurana Ha Gankata Tpabea aa e abpraBHa COGCTBEHOCT, KATO AKUHHTE HA ALPKABATA B PAIMED HE NO-MANKO
oT 519 OT perncTpHpaHHA AKUMOHEPEH KanuTaN ca HenpexsbpaseMu. ChiLo Taka crieugUIHO OrpaHiteHue €
YCTRHOBEHO OTHOCHO CBCTABA HA OCTAHANMTE aKUHOHEPH, HIBLH GbarapckaTa Hbpxasa, 4pe3 MUHUCTEPCTBOTO
Ha dunancure. Taxusa MoraT na Gvpar: Baukata 3a passutie kbM Chbeta na Espona, Esponeiickara
HHeecTHUHOHHA GaHka, Esponeiickus unsecTHuwoHen (oHA, KAKTO M ApYrd GaHKW 3a pasBUTHE HA AbPIKABH-
uneHku Ha Esponelickua cbioa.

AKuunTe Ha ApyxecTBoTO-Malika (Gankara) He mMoraT Aa 6bAaT 3anaraHy, KAKTO M NPaBaTa MO TAX HE MOTaT Aa
6baaT npeaMeT Ha MPeXBbPAHTENHH CAENKH,

31. PE3EPBH

CreuvanHi WINCKBRHUA, W3BBH obwwTe pasnopeabu wa ThproBckua 3akod, oTHocHo dowa Pesepsen Ha
Gankata (apyxecTeoto-Malika), ca BbBesesH ¢ npuetus 3akon 3a Bunrapckata Ganka 3a passutne ot 2008 r.
Cornacto 3axona Gankata TpaGea fa pasnpeaens 3a donna He no-manko ot 1/2 oT roanwHaTa newan6a cnea
ofinarane 20 nOCTHraHe Ha pa3Mep Ha doHaa S0% CNPAMO OCHOBHHA KANHTAN NO YCTaB.

Baukata (Opyxectsoto maiika) moxe Aa M3nonisa cpeacteata ot MoHR Pesepsen 32 NOKpHBAHE Ha TeKywH
3ary6u WM 3 NOKpHBAHE Ha 3aryGH OT NpeAXOAHH NEPHOMH, KATO HEe MOraT fa GbaaT W3NOA3BAHH 3a
pasnpeaensHe ua AuBHaeHTH Gea paspewetive Ha BHB.

Couio Taka, cwriacHo 3aKOHA 32 KPEAUTHUTE MHCTUTYUHM Gankute 8 BBArapua He MOraT Aa w3nnawar
AUBMACHTH MpEAY Ja ca aKyMY/NHPANH HIHCKBAHHS MO 3aKOH HIH YCTAB MUHMMANEH PaMep Ha PeIePBHTE HA
(ocHosHo Moun Pesepaen), HAN NPH YCAOBHE, He C HINNAWAHETO HA AMBMIACHTHTE IE CE HApYLIH CNA3BAHETO HA
perynaTopHuTe CbOTHOWIEHHA 38 06LIA KANHTAMOBA aIEKBATHOCT. AHANOMMUHO € M H3HCKBAHETO Ha 3aKoHa 3a
Buarapckara Ganka 3a pazsuTHe.
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31. PE3EPBH (NIPOABKEHUE)

Hvweptoto apywecteo Haunonanen TIapanumonen Pown EAL diopmupa oHn Pesepeen cwrnacHo
H3HCKBAHUATA Ha THProBCKUA 3aKOH.

KoM 31.12.2010 r, doun Pesepser Ha Mpynata e B pasmep Ha 26,172 xunne. 8 T.4. Ha GaukaTa {npyecTaoTo-
maika) - 25,941 xunns. u Ha ouna (abinepHoto apymectso) - 231 xua.ns. (31.12.2009 r.: 10,395 xun. fb. B
T.M. Ha GaHkara (apyxectsoTo-malika) — 10,395 xun.ne. u Ha Gonaa (AbIEPHOTO APYKECTBO) - HAMA).

Kum 31.12.2010 r. domvanumennsme pesepsu na 6auxara (npyxecteoro-malika) ca B pasmep Ha 6,190 xun.ns,
(31.12.2009 r.: 6,190 xun.nB.) 1 ca hopMHpanH B pesynTar Ha pasnpeaeneHye Ha newanbuTe Ha ApYKecTBOTO-
Mafixa (6aHkara) OT NpeAXOAHK NEPHOLM, CHINACHO PelueHus Ha O610To cubpaHue Ha aKLvoHepure.

Ipe3 2010 r. u 2009 r. HMa HINNATEHH OHBKAEHTH,

Curaacio 3akoHa 3a Buarapekata 6akka 3a paisuTHe BCekM aKUMOHEp Ha GaHKaTa MOXe 1A Ce OTKaxe OT
nonarawua My ce RUBHACHT H TOraBa CyMaTa Ha AMBHAEHTA CE OTHACH KbM AONbLIAHUTENTHHTE peaepaH.

Ipynara, upe3 apyxecTBoTo-Malika, e lopMHpasia ClielHancH KOMMOHEHT “Pezepe no dunancosu axmusu na
paznonodicenue 3a npooaxcéa” Ha coGCTBEHUA KamUTal, KbM KOHTO Ce axyMyNHpaT BCHYKH HEpeaNMsHpaHh
nesan6n u 3ary6u OT npeoueHka N[O CMpaBeAnMBA CTOMHOCT HA ABPKAHWTE (UHAHCOBM AKTHBHM Ha
pasnosiokenue W 3a npoaaxGa, HANMMHU KbM Kpas HA BCEKW OTueTeH nepuon. Teau meuanbu u 3arybu ce
TpaHciepHpaT KM TeKyWHTE nevantu M 3arybu npu npoaaGa/nagesk Ha ChOTBETHUTE LEHHH KHWXA WU
npH Tpaiina ofiesuenia. Pe3epsrT No (YMHAHCOBH aKTHBH HA PA3NORCHKEHHE U 3a Mpoaaxba e npeacTaBeH HeTHO
OT oTcpoueHd aansud. Kbm 31.12.2010 r. ot e orpuuatenta seawunHa 8 pasmep 304 xun.ne. (31.12.2009 r.:
193 xun.nB. — OTPHUATENHA BENHYHHA).

32, YCJHOBHH 3AABIKEHUA U AHTAXKUMEHTH

Cysa no Cyma no
dozosopu doz060pu
B xunndu neca 2010 2009
YcioBHY 3agbaKenns

Batkosu 1 nopTdeiinHi rapaHunn 1 aKpeaHTHBH 138,411 74,209
[lpusuaty B oTyera 3a PHHAHCOBO CHCTOAHME (MPOBHIHPAHH) (1,557) (1,033)
136,854 73,176

HeoTmensteMu aHTaRHMEHTH
Heycsoen pa3mep Ha paspelienn KpeauTy 69,370 29,668
Henowckata vact ot HOMUHAN Ha akuiH Ha EUO 4,694 4,694
74,064 34,362
210,918 107,538

Ipes nocneasoro tpumeceune wa 2008 r., Ha 6aza 3akowa 3a Bvarapcxara 6anka 3@ paIsuTHE € 3aNOHHANO
npemHHaBaneTo Ha aefikocTTa no [poexr “"lMapanuuoxeH ¢on 3a MUKpOKpeaHTHpaHe” 0T MUHUCTEPCTBOTO Ha
TpyAa ¥ counantara nonuvuka (MTCIT) kum Haunonaned rapadunoteH donn EAJ] - AbLEpHO APYKECTEO HA
npyxecTsoTo-Malixa (Gankata). Bra octosa Ha To3n 3akoH M Pewenue Ne 309/3.05.2007 r. va MC ¢ ussnpiueso
NpenoroBapAHe B CPOK N0 €NHA roauHa (0o m. maii 2009 r.} c scaxa or Gaukute - mapTHeopu no [MpoexT
"lapanuyoHer GoHa 38 MuKkpokpenuTupare” kbM MTCIT 33 3amMAHa Ha oeaneueHrero ot neno3urn Ha MTCIT
¢ Gankosu rapanumy ot Bunrapckara Gaxka 3a passutue AJl. C pasmepa Ha 0cBOGONEHHUTE ABPKABHY CPEACTBA
N0 NpOEKTa e YBenWueH KanutameT Ha Buarapckata GaHka 3a pazsuTHe AJl W pecn. Ha Hauwouanuus
rapasunoren ¢ona EAL,
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32. YCJHAOBHH JAABJKEHHUS U AHTAXKHMEHTU (MPOABJIXKEHUE)

Kom 31.12.2010 r. ca ckmoueHu chopalymeHHs C oceMm 6aHKKH-NapTHLOPH M Ca M3JANEHH TAPAHUMM OT
ApyiecTsoTo-Malika (Gankara) obuo 3a 39,594 xun.ns. (31.12.2009 r.: ocem GaHKH-NApTHLOPH K Ca WIZAZEHH
rapaHuuy ot 6anxara o6wo 3a 57,882 xun.ns.).

Tpe3 2010 r. ca aeficTeawy ciioenH cropasyMetna 3a noprdeinuu rapaHuny ¢ || 6ankH, no kouTo CTpaHa e
AblIepHOTO ApysiecTBo - PoHaa. O6wma AUMUT OT cpedcTBa, NPEAOCTABER Ha GaHKWTE 3a BKNIOYBAHE Ha
KpeauTH B noprdeiina e 8 paavep Ha 80,000 xun.an. Kbm 31.12.2010 r. onoGpenus pasmep Ha kpeaMTure,
BKJIIO4EHH B nopTeiinure Ha GaHkuTe-napTHLOPH € B pasvep Ha 61,783 xwn.ns (3a 2009 r.:3,250 xun.is.), &
pa3mepa Ha rapaHTHpaHua awir € 53,145 xun.ns.(3a 2009 r.:2 771 xun.np.)

XapaxTep Ha MHCTPYMEHTHTE H KPEAHTEH PHCK

Tean aHra:KUMEHTH C YCIIOBEH XAPAKTEP CA HOCHTEAH Ha 38AGANAHCOB KPERUTEH PHCK, Thil KATO CAMO TAKCHTE e
MPU3HABAT B OTHETA N0 M3MNBAHEHHETO HAM U3THYAHETO HA CPOKAa Ha aHraxumenTute. CyMUTE, OTPaleHH B
Ta6/HUATE NO-TOpE KaTO rapaHLUH, NPECTABNABAT MAKCHMANHATA CHETOBOANA 3aryGa, KofTo 61 Guna npHsHara
KbM kpas Ha OTHETHUS NEPHOL, AKO KOHTPATEHTHTE He HIMBAHAT H3LAAO AOFOBOPHUTE CH 3aXbikeHHA. CPOKBT
Ha MHOrO OT YCIOBHHTE 3aAbMkennA e Gbae nateksbn Gea chuinTe Aa GBAAT YACTHYHO MAH HILANO ABAHCHDAHH.
ETo 3amo, cymute ue npencrasnaear ouaksauu Gbgewn napuunu notouu. OBeaneuennsaTa 3a W3naeaHe Ha
obuyafinure Gankosu rapanunu ca nan 100% w npeacTaBnaABa OCHOBHO GAOKWPAHW NENOINTH B GamkaTa
(apyecTBoTO-Maiika), HNOTEKHPAHA HEABMKHMA COGCTBEHOCT M 3a8CTPAXOBATENHH NOMWUM, WINAZEHH B NON3A
Ha [pynara. Ilpu Bu3HMKBaKe yCNOBHA 3a AKTMBHpAHE Ha WidageHa rapaHuma [pynata npeuewssa

BE3MONHOCTTA 33 PErpecHo B3eMaHe KbM KOHTPATEHTa M EBCHTYANHO peanu3HpaHe Ha MpefocTaseHHTe
ofe3neuenus.

Wspanenure or Mpynata rapanunn no [Mpoext “lapanuuonen Gona 3a mukpokpeautupane” va MTCIT ca
Heofesneuenu. B cryuadi Ha aKTUBMpAHE HA KOMMOHEHT OT M3AaAeHa rapaHuua oT ['pynaTa, M3BLPUIEHOTO
NNAWAHE OT Hes He Ce OueHaBa KaTo KpaiHa 3ary0a, Thil karo GankaTa-napTHLOp HMMa 3aabikeHHe Aa
npeanpueme BCHUKH HeoOxoaumu aeficTeua 3a peanusauva Ha nonyuenute ofelneveHus no npoGaeMHkA
KPeauT W Ja Bb3CTAHOBH CLOTBETHaATA Cyma Ha ['pynata.

Hestiecenara 4acT oT HoMHHANa Ha NpHTexasanuTe OT GaHkaTa (ApyxecTBoTO-Malika) axuuu va Esponeiickns
MHBECTHLMOHEH (JOHA CTABA ILAKMMA 3a NJIALIAHE CIe/l CRELMANHO peweHHe 3a uenta Ha O6uwo cubpanne Ha
aKuuorepute Ha (onzaa. [lo naTata Ha H3NABAHE HA HACTOIIMSA OTHET HE € B3EMAHO TAKOBA pelleHHe,

33. NAPUYHH CPEACTBA H EKBUBAJIEHTH

flapuynume cpedemea u exeusanenmu K 31 dexesiepu BKIIOUBAT:

8 xunaou neca 2010 2009
[Mapuunu cpegctsa 8 xaca (Beseacka 15) 674 782
Pasnnawarenya cmetica npu Lientpanuara 6akka (Beseorcxa 15) 22,979 13,196
MiunnmaneH daanmxaTeneH pelepe npu Lientpanuara 6avka (bereacxka 15) 9,975 3,912
B3emaHus oT Gaxku ¢ nagex a0 90 anu 164,192 82,913

197,820 100,803
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34, CIAEJKH ChC CBBP3AHH JIMLA W JIPYXKECTBA NOJ OBl KOHTPOJA OT ALPYKABATA

Cevpann suya:
Apyacecmeolauye Bud cevpsanocm

OcHosen cofcTeenuk Ha KanuTana #a BBP AJ]
Munucreperso Ha QuHaHcHTe OT HMETO Ha AbPXKaBaTa
Xonaunr BIDK EAL Hpynectso noa o6LL KOHTPON OT ABPXABATA
HauwouanHa enexrpuiecka komnanua EAJ Hpyxectso noa o6t koHTpon ot AbpxKasata
BYJICAPTA3 EAQN ApyxecTso noa obiit KOHTPON OT AbpxaBaTa
Bnrapckn HHCTHTYT 3a cTaHaapTH3aLNA JpysxecTBo noa 06t KOHTPON OT AbLPKABATA
Cuobwurento cTponutencrso u prictaHosasaxe A1 Hpyxectso noa o6 KOHTPON OT Abp:Kasara
O0xen [Morok Buarapus AJl HpyxecTso noa obiuL KOHTPON OT AbpXasaTa
TpaucnoptHo cTponTencTso u abactanosssane JAl1 HpyxecTso noa obui KOKTPON OT AbLPKaBaTa
Al Cut Jloxu Bu AL JpyxecTeo noa o6 KOHTPON OT XbPKABATA
MOCB HpyxecTro noa o6 KOHTPON OT ALpPKasaTa
Buarapekn appxasnu keneanuun EAJL HpywecTBo nox o6t KOHTPOA OT ALPKaABaTA

Pazuemume cvc cevpianu auna 8 omuema 3a (GuNARCOBOMO CLCMORNIE Ca (8 XUAADN Aeaa):

AKTHBH

Apyscecmsolnuye Buo paswem 2010 2609
MunKcTepeTBO Ha HBAHCHTE B3aemanus ot PenyGnuxancku Gomxer 265,894 -
MOCB Baemanus ot Peny6ankatcku Giomier 296 -
Macusn

Apysicecmao/nune Buo pazuem 2010 2009
MuuncTepcTBO Ha duHaHcHTe Hpyru npuBaevern cpenctaa 138,829 13,607
Xonansr BAX EAQ 3ansaKeHns KbM KIHEHTH MO AEN03UTH 1,363 94
Hauptonansa enexrpuuecka komnanus EAJL 3anbmKEHHA KbM KNHEHTH MO JEMO3UTH 183 1
BYJITAPTA3 EAJ 3apbmxeHns KoM KAHEHTH MO 2eno3uTH 19 270
BBArapcky HHCTHTYT 3a CTAHARPTHIALHA 3aabmiteHHS KbM KNHEHTH MO JENO3HTH 48 178
Crobtuurento CTPOHTEACTBO H Bb3cTaHoBARaHe JITT 3anBMKEHHA KBM KAHEHTH NO ASNO3UTH 4 -
1Oxcen Totox Brarapus AL 3afbikeHHs KuM KNHEHTH MO NENO3UTH 50 .
TpancnopTHoO CTpoUTencTBO M BRIcTaHOBABaHE JT1 3anbmKeHns KbM KITHEHTH N0 Jeno3uTH 4 -
Al Cu kv Bu Afl 3anbmKeHHS KbM KAWEHTH NO AEN03NTH 3,912 -



I'PYTIA BBJITAPCKA BAHKA 3A PASBBHTHE

BEJIEXCKH KbM KOHCOJIMAUPAHHA ®UHAHCOB OTUET
3ATOOHUHATA, TIPUKITIOYBAILLIA HA 31 JEKEMBPH 2010

34 CAEJKH CBHC CBBP3AHU JIULA U IPYIKECTBA IO OBL KOHTPOJI OT ALPKABATA

(MPOABJKEHUE)

Coenxume cvc cevpianu auya ca (e Xuandu neea):

Apyrcecmso/nuye Buo ezaumoomsiowsesiue

anXOIIH OT TAKCH 1 KOMHCHOHHH

Munucrepcrro na gmnaHcHTe ITpuxoan oT nuxeu

Paixonu 3a nnxan

[puxoau oT TakcH ¥ KOMHCHOHHH
Xonauur BIDK EATN Pa3xoau 3a nnxsn
MOCB [puxoau ot auxsu

Yenosnu 3advasicenusn u anzaxcumennu cve cevpianu 2uua (8 Xunaou nesa):
Apysicecmeo/nue Buo
MunucrepcTao Ha duHaHCHTE Hananenn GaHkosy rapasuvn
Omuomienun ¢ KniONO8 yRPAGRCHCKU NEpconan (6 XUAROU Aeea):
Pa3ueTH ¢ KJAI040B YIPABJIEHCKH Nepcona
3agumKeHHS KbM KITHEHTH TIO MPHBIEYeHH AEN03UTH

3ambmKeHus 38 Bh3HATPAXKACHNS
NpenocraBenu KpeaHTH H aBAHCH HA KIIMEHTH

CReqxH ¢ K/I1040B YIPABAEHCKH MEPCOHA
BBIHACpasKAeHHS ¥ COLMAIHO OCHTYpABAHE

Paszxoau 3a auxen
Mpuxonn oT nuxsn

35. CBBHUTHUA CJEJ JATATA HA BAJIAHCA

2010 2009

77 85

7.211 -

(1,461) (269)

70 70

1 5

50 -

2010 2009

- 1,277
2010 2009
141 152
56 50

(20) -

177 202
2010 2009
1,128 1,418
5 6

C Pewtenne va AreHunara no snHcBannaTa Ha 14.01.2011 r. B ThproBckns perucTsp € BIKCAHO ABLIEPHO
ApyiKecTBO Ha Apyxecrsoto-maitka (Gankara) MUKPOOMHAHCUPALLIA UHCTUTYLUA DKOBC EAJ,

yupeneHo Ha 23.12.2010r.
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