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HPUJIOXEHUE KbM ®UHAHCOB OTUET K'bM 31.03.2015r.

OpraHu3aunsi 4 OCHOBHA AEHHOCT

»@®OHJ 3A MHBECTHIIMA B HEJABWXNMHU UMOTH-OMHN” AJCHII ¢ aKkiHOHEPHO
JPYECTBO CbC CIIENMAHa MHBECTHULMOHHA LEJ 33 CEKIOPUTH3UPaHe HAa HENBHKHMH HMOTH, IO
CMHCBJIA Ha 3aKOHa 3a NpPYKECTBATa ChC CIClMalHa HHBECTHIIMOHHA 1iel. IIpeaMer Ha TeHHOCT Ha
JpYKECTBOTO € WHBECTMpaHE Ha NapM4HH CPEACTBa, HAOpaHW 4pe3 H3/jaBaHe Ha LIEHHW KHIDKA, B
HEJBHXHUMHU MMOTH (CEKIOPUTH3allis Ha HEJABM)KHMH MMOTH), TOCPEACTBOM IOKYNKa Ha NPaBo Ha
COOCTBEHOCT M JpYrM BeIHM TpaBa BbpPXY HEABWKAMH HMOTH, W3BBPIIBAHE HA CTPOSKH U
nofoOpeHus, ¢ e TPEIOCTABIHETO MM 3a YIpaBJIeHHE, OTIABaHE IO HAaeM, JIM3HUHT WK apeHaa u
npoaakdara uM.

JpyecTBOTO € BIUCAHO B ThProBckus peructep ¢ Pemenue Nel/23.02.2007r. na Codwuiicku rpancku
¢ba 1o ¢.1a. Ne 2196 or 2007r., Biucano B Peructbpa Ha THProBekute Apyxuectsa noa Ne 115407, Tom
1580, ctp. 125.

CernacHo 3akoHa 3a Jpy)KecTBaTa CbC CHelManHa MHBecTMiMoHHAa 11 ,DPOHI 3A
HHBECTHNIINHN B HEABWAKUMHU UMOTU-OPUHN” AACHILl uma eqHocTeneHHa dopMa Ha
yIpaBJieHHe.

KeM 31 mapT 2015 JIpyxecTBOTO ce ynpasisea oT CbBeT Ha TUPEKTOPUTE B CHCTAB:

o llperan KameHor Iletpymkoe — Ilpencematen Ha ChBeTa Ha OUPEKTOPUTE Ha
HpyxecTBOTO.
» Japun Mnnes Jlumutpos — 3am.npeacenaten Ha CbBeTa Ha AUPEKTOPUTE.

« Munen I'eoprues ['eoprues — Unen Ha CbBeTa Ha AUPEKTOPHUTE.

HpyxecTBoTO ce mpeacTapnasBa oT Ilpencenarenst Ha Cweera Ha Hdupekropure I[Beran Kamenos
IleTpyimikos u 3am.npencenarens Japun Mioues JuMUTpOB, OBaMara BHHArd 3a€aHo.

AnpechT Ha ymnpasneHue Ha ApyxectBoTo € rp.Codus, obmuna Cnatnna, x.K. ,,[eo Munes”,
yi.”Kocra Jlymues” Ne 20,

C4eTOBOHA MOJHTHKA
O0ma paMKka Ha PHHAHCOBO OTHYHTAHE

JIpy>kecTBOTO M3rOTBA U Npe/IcTaBs PHHAHCOBUTE CH OTUETH Ha 0a3a Ha MexxayHapOAHUTE CTAaHAAPTH
3a ¢uHa”coBo oTuHMTane (MCDO), uznaneHu or ChbBeTa N0 MEXAYHAPOIHH CYETOBOJHH CTaHAAPTH
(CMCC) u pazdcHeHUsTa 32 TAXHOTO mpuiarade, usnaaeHn ot Komurera 3a pazsacaenne Ha MCDO
(KPMC®O), npueru ot Esponeiickus cvio3 (“EC™) u npunoxumu B Penybnvika brarapus.
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C4eTOBOAHA NOJIUTHKA(NPOIbKEHHE)

ba3a 3a H3roTesiHe

M3roTRIHETO Ha (bPIHaHCOB OTYECT MO MG)KILYHapOlIHHTC CTaHJdapTH 34 quchom/I OTUYCTH U3UCKBA
PBKOBOACTBOTO Aa HaNpaBH HAKOH l'IpI/IGJ'II/BI/ITe.HHI/I CYECTOBOJHH OLICHKH H MPEANOJIO0KEHUA, KOUTO CC
OTHACAT JI0 AOKJAJBAaHUTE OAIaHCOBH aKTUBH H NMacHBH, ONIOBECTEHUTE YCIIOBHU aKTHUBH H MAaCHBH,
KaKTO ¥ 10 MPU3HATHTE pa3xoad U NMpUXOodH 3a NEpuoaa.

(I)yﬂmmona.lma BAJIYTA H BAJIYTA HA NIpeacTaBsaHe

CoriacHo ObJIrapckOTO CYETOBOJHO 3aKOHOAATENCTBO, JIpyKECTBOTO BOIU CBOETO CUETOBOICTRO H
M3rOTBS (PMHAHCOB OTYET B HAllHOHAJIHATa BayiyTa Ha PenyOnuka Bbiarapus — Obarapckus Jnes,
Koiito ot 1 aHyapu 1999 e ¢umkcupan kbM eBpoTo NpH Kype 1.95583 nepa = 1 eBpo. 3a Jpy:kecTBOTO
(GYHKIHOHATHATA BaJyTa € HallHOHANTHATA BallyTa Ha PenyOnuka bunrapus.

HacTosamusaT HHAUBATYaIeH (PMHAHCOR OTHET € NPEJICTABEH B XHIAAM ObIArapcKy jaesa (Xui. JB.).

Onepanuu B 4y:KAeCTPAHHA BAJIYTa

Onepauyy B 4y)KIECTpaHHA BajlyTa IbPBOHAYAJIHO C€ OTUUTAT MO 0OMEHHHM] Kypc Ha bbarapckara
HaponaHa Oanka (BHB) B nmens Ha cpaenxara. BaJyTHO-KYPCOBHUTE pasiuKH, BB3HHKHAJINA IIPH
YpexK/aHeTo Ha MapH4HU [O3MLIHH WIH NPH NPEH3YHCIIBAHETO UM MO KYPC, Pa3sAHYEH OT TO3H, MpU
TbPBOHAYATTHOTO MM 3alUCBaHe, C€ OTYMTAT KaTo (PMHAHCOBM NPHXOAH HJIM Pa3sXOAW 3a NMEPHOIA,
rnpe3 KOMTO BB3HHKBAT. [lapuuHMTEe MO3WIMM B 4Yy:KAeCTpaHHa BaidyTa kbM 31 mapr 2015 ca
BKJIIOYEHH B TO3¥ (PMHAHCOB OTYET MO 3aKITOUHTETHHSA oOMeHeH Kype Ha BHB.

HMOTH, MALINHH H CHbOPBKCHHHA

HmMoTHTe, MaNIMHUTE U CHOPHKEHHUATAa U O0OPYIBAHETO C€ MPU3HABAT MbPBOHAYATIHO IO LiEHA HA
npumoOMBaHe, KOATO BKJIFOYBA MOKYMNHATa LEHA W IIPEKHTE pasXolH, BKIIOYHTEIHO MHTAa H
HEBBH3CTAHOBHUMH JTAHBIIM BHPXY MOKYINKATA, ClIe] MPUCTIaAaHe Ha ThbPrOBCKH OTCTBIIKH.
IMocnenBamoTo OLEHABaHE HA 3€MMTE M CrPaJuTe C€ M3BBPIIBA Bb3 OCHOBA Ha JOIYCTHMHA
aNTepHATHBEH TIOAXOJ, T.e. IO IMpPEOolleHeHa CTOMHOCT, KOSTO € PaBHa Ha CHpaBellHBaTa CTOHHOCT
KbM JIaTaTa Ha MpeolleHKa, HaMalleHa ¢ HaTpynaHata B IIOC/IEACTBHE aMOpPTH3alMs M 3aryOHTe OT
o0e3LeHKa, akO UMa TAKMBa.

Pa3xonuTe, Bb3HUKHAJM CJIe] BbBEXKJAHE HA ABIATOTPAHHUTE aKTUBU B EKCIUIOATALMA, KaTo pa3sXoau
32 PEMOHTH H MOJAPHKKA, C€ OTYMTAT B OTYETA 32 JOXOJAMTE 3a MEPHOMA, B KOHTO ca BL3HMKHAIIM,
OCBEH aKO He YBeJTHYaBaT IOJIe3HHs >KMBOT HAa akTuBHMTe. Pasxonure 3a nmpuaoGMBaHe Ha MMOTH,
MAalIMHH U CbOPBKEHH TPEACTABIABAT AbIATOTpaiiHy aKTHBH B MPOLEC Ha H3TPasKIaHe H Ce OTYHTAT
o cebecToitHocT. Te3n pa3xoay BKIIOYBAT Pa3XxOJMTe N0 U3rPaKAaHe Ha MMOTA M CbOPBIKECHUATA U
JApYrd TNpeku pasxonu. Paszxoaure 3a mpunoOMBaHe HA MMOTH, MallMHH M ChOPBXKEHHS HE ce
aMOPTHU3MPAT, T0KATO ChOTBETHHTE aKTHBH HE CE 3aBbpIUAT M BbBEJAT B €KCILI0aTaLluA.

[lewanGute win 3aryOuTe, BH3HMKBAIIM MpH Npoaaxba HA MMOTH, MAallMHH WIIH ChOPBKEHUS, CE
OMpeJIests KaTo pasinka MEXAY MOCThIIEHHATa U GanaHcoBaTa CTOHHOCT Ha NPOAANEeHUTE aKTHBY, H
ce MPU3HaBaT B OTHETA 3a JOXOAUTE.
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CueTOoBOIHA NOTHTHKA(TPOABKEHHE)

HuBecTHIHOHHH HMOTH

I[py)l(eCTBOTO OTYHTA KaTO WHBECTHLUHMOHHHW HMOTH 3€MA H CrpaiH, KOUTO €€ OBbPXKAT MO-CKOpO 3a
NoJy4YyaBaHe Ha MPUXOAH OT HACM WM 3a YBCIIMYCHUC Ha KaluTala WK ¥ 3a 1BETE, OTKOJIKOTO 3a:

e  H3MOJ3BaHEe TIPH [POM3BOLCTBEHA IeHHOCT WK aIMHHUCTPATHBHHU LIENH;

e npopaxba B paMKUTe Ha oOHYaliHaTa NKOHOMUYECKa NEHHOCT.
WHBECTUIIHOHHATE UMOTH C€ MPU3HABAT KAaTO aKTUB BbB ()HHAHCOBHUTE OTYETH HA JIpyKECTBOTO camo
MpH YCIOBHE, Y€ Ca W3ITbJIHEHU CIIEIHUTE [BE U3UCKBAHUS:

e BepoATHO € Ja Obmar nomyveHn ObJcliM HKOHOMHYEGCKH M3TOOM  OT

WHBECTHIIMOHHHUTE UMOTH,

® CTOHHOCTTA HA MHBECTHLMOHHUTE HMOTH MOXKE HaIeKIHO 1a Obe olleHEeHA.
HHBECTHLIMOHHUTE UMOTH C€ OLIEHABAT MbPBOHAYAIHO MO ceOeCTONHHOCT.
Criel MbPBOHAYANHOTO WM IPW3HABAHE HHBECTULMOHHHUTE HMMOTH, CE OTHMTAT KaTO C€ M3MO0JI3Ba
MOIEeNbT Ha ClpaBeqiiBaTa lieHa. CripaBe/UIHBATA LieHa NPECTAB/IABA Hal-BepOATHATA LIEHA, KOATO
MOsKe Ja ObJie MoJIydeHa Ha a3apa KbM JaTtaTa Ha OayiaHca.
[TpoMeHH B cripaBeyIMBaTa LIeHa HA HHBECTHLIMOHHUTE HMOTH c€ oTpassaBa B OTyeTa 3a JOXOIHTE.
TMocnenBaiyTe pa3XoAd, CBbP3aHM C MHBECTHLHOHHH HMMOTH, KOWTO BeYe Ca IMPHU3HATHM BbB
¢unaHcOBHTE OTHYETH Ha JIpyKeCTBOTO, Ce MPHOABAT KbM OanaHcoBaTa CTOMHOCT Ha HMOTHTE, KOTaTo
€ BEPOATHO APYKECTBOTO Jia MOTy4u ObJellid UKOHOMHMYECKH W3TO[H, HAJBHIIABAIM ITbPBOHAYATHO
OLICHEHaTa CTOMHOCT Ha CBINECTBYBAIMTE WHBECTHLIMOHHM MMOTH. Beuuku apyru mocieapaiy
pa3sxo/aM ce MPH3HABAT 3a pa3Xo/ B IEPHOJA, B KOMTO Ca Bb3HUKHAJIH.
Ha Bcska jgara Ha M3rOTBSHE Ha (DMHAHCOBMTE OTHETH pazivkara Mexay OajlaHcoBaTa H
CIIpaBeUTMBaTa CTOMHOCT Ce OTYMTA KAaToO NPUXOJ WK Pa3Xoll B OTUETA 3a HOXOJIHUTE.

Hematepuajuu TbAroTpaiiHo AKTHBH

HemarepuanHute 1bAroTpaiiHi aKTHBH ce OLICHABAT IbPBOHAYANHO 110 cebecToinocT. [IpH mokynka
T € paBHa Ha MOKYIHATa [IeHa, yBeTMYeHa C BCHYKH MIIaTeHH MUTa, HEBE3CTAHOBUMH JTaHbIIH U
HaIpaBeHUTE MPEKH Pa3XxOv BbB BPb3Ka C NOJATOTOBKA HA aKTHBA 3a eKcrutoaranus. [locneqpau-Te
Pa3sxo/y, KOUTO Bb3HUKBAT BbB BPb3Ka C HEMATEPHATTHUTE aKTUBH CJIE] MbPBOHAYAIHOTO MPH3-
HaBaHe, ce MPU3HABAT B OTYETA 3a JOXOJHUTE B IEPHO/A HA TAXHOTO BH3HUKBAHE, OCBEH aKO HMa
BEPOATHOCT Te Ja JOBEAAT [0 YBEJIMYaBaHe Ha TAXHATA MbPBOHAYAIHO OLECHEHA €()CKTHUBHOCT H
KOTaTO TE3M Pa3XOAH MOTAT HAAEKAHO Ja OBbJAT OLIEHEHH M OTHECEHH KbM aKTHBA. B Te3u cny4yau
Pa3XxOUTe Ce KauTaIu3upar.

AMOpTH3aIMATa C€ M3YHCTIABA, KATO Ce M3I10J13Ba TMHEHHUAT METO]| BbPXY OLIEHEHHS TOJIE3EH CPOK
Ha OTIETHUTE aKTHBH,

H36paHdaT mpar Ha ChHISCTBEHOCT 3a HEMAaTepHAJIHUTE AbITOTPaliHN aKTHBM Ha JIpyKeCTBOTO € B
pasmMep Ha 500 (neTcToTHH ) JIB.

O0e3neHKa Ha HMOTH, MAIIHHH H CHOPbKCHHA H HEMATCPHAJIHHA AKTHBH

WuuBrAyaTHHTE aKTUBM WM eJUHHLKWTE, TeHepHUpalli MapHYHH NMOTOLM, CE MPErIEKIaT 3a HATUYHE
Ha MHAMKALKH 3a 06e3leHKa Ha CTOWHOCTTa UM BeJHBK MOJHMIIHO KbM J1aTaTa Ha U3rOT-BSHE Ha
fanaHca, KAKTO ¥ TOraBa Koraro CbOMTHS MM TIPOMAHA B 0OCTOATENCTBA [10KA3BAT, Y€ NPEHOCHATA
CTOMHOCT Ha aKTUBUTE MOXeE J1a He ObjJie Bb3CTAHOBEHA.

B ciy4anTe, B KOWTO Bb3CTAHOBUMATA CTOMHOCT Ha J]afleH aKTHB € M0-HUCKA OT Heropara 0ajiaHcoBa
cToiHOCT, 0ajaHcoBaTa CyMa Ha akTHBa clie[Ba Aa ObJe HaMaleHa 0 pa3Mepa Ha Bb3CTaHOBHMAaTa
CTOHHOCT Ha akTHBa. TOBa HaMaJIEHUE NIPE/ICTAaBNIABA 3aryba oT 00€3LeHKa.
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C4eTOBOAHA MOIHTHKA(NPOIBIKEHHE)
O6e3UenKa HA HMOTH, MAIIHHH H CHOPBXKEHHA H HEMATEPHAIHH AKTHBH

BBb3cTaHOBHMATA CTOMHOCT TIPE/ICTABIIARA TO-BUCOKATA OT HETHATA MPOJAXKHA LICHA Ha J1a/I€H aKTHB,
Gas3vpaHa Ha 1a3apHH YCIIOBHS, M CTOMHOCTTa B ynoTpebda, 6asupana Ha ceraiHaTa CTOHHOCT Ha
IIPOTHO3HPaHKTe ObACIM NAPHYHN MOTOLM, O4AKBAHH [ia CC MOJyYaT OT aKTHBA B PAMKHTE Ha

MOJIE3HUA MY CPOK Ha I'OAHOCT.
C U3KIIIOYEHHE Ha penyTauuaTa, 3a BCHYKHA OCTaHA/IH aKTHBH Ha I[py)KGCTBOTO KbM BCSKA AaTa Ha

0TYeTa, PBKOBOACTBOTO MPELEHABA JA/IH CBHIICCTBYBAT MHAHKALIUH, ye 3ary6aTa oT o6e3uem<a,
npyu3HaTa B NPCAXOAHH TOAUHH, MOXKC BCUC J1a HE CBILCCTBYBA WM 1a € HAaMall€Ha.

Jlapsnu

JIbIKIMUTE JAHBIM Ce W3YMCIABAT B CHOTBETCTBHE € OBIrapCKOTO 3aKOHOZATENCTBO. JaHBKBT
BBPXY NeyanbaTa ce M3UMC/IABA Ha Gasa obnaraeMa nevaiba, KaTo 3a uenta GUHAHCOBHAT PE3yTar ce
npeoGpasyBa 3a onpeieNeHH NPUMXOIHO-PA3XOHA MO3ULMH B CHOTBETCTBUE € GBIrapcKOTO AaHBYHO

3aKOHOAATCIJICTBO.
CobriacHo 61;nrapc1<0To JaHBYHO 3aKOHOAATEJICTBO JPYKECTBOTO HE Ab/KH NAHBK BbpPXY neyanbara.

JpyxecteoTo € peructpupano no 3JIC.

Joxoa Ha mepcoHasia

Jpy>X€CTBOTO HE OTYUTA KPATKOCPOUHH 3a/Ib/KEHHUS N0 KOMIICHCHPYEMH OTILyCKH, Bb3HUKHAJIHA Ha
6a3a HEM3MO3BaH MJIATEH TOAULIEH OTITycK. KpaTKoCpouHHTE 3a1bIKEHHMA KbM NEPCOHANA BKITIOYBAT
3aIlIaTH U COLMAIHM OCHI'YPOBKH.

PazxouTe, CBLP3aHH C TlepcoHana (YIpaB/IeHCKH U aAMHHUCTPATUBEH ), BKIIOYBAT 3arU1aTH M
XOHOpApH TIO JIOTOBOPH 3a YIIPaBJIEHHE U COLHATIHM OCUT'YPOBKHU.

JIn3|Hr

Jlajen NM3UHIOB JOTOBOP ce KJIACH(MUMpa KaTo (MHAHCOB JIH3WHT, aKO NMPEXBBP/IA MO CHUIECTBO
BCHYKM PUCKOBE M HM3TOJM OT COOCTBEHOCTTA BbpXY aKkThBa. Bceku Apyr JU3MHT ce Kiacuduurpa
KaTo OIepaTUBEH JIU3UHT.

Dunancos UUHZ

B HauasoTO HA JTM3UHTOBHA J0TOBOP (PHHAHCOBHSAT JIU3UHI C€ NIPU3HABA KATO aKTHB Ha [Ipy»KecTBOTO
B pazMep, KOWMTO B HAYaIOTO Ha JIN3MHIOBMs CPOK € PABEH Ha MO-HUCKATa CTOMHOCT OT CIIpaBeTHBATA
CTOMHOCT Ha HaeTaTa coOCTBEHOCT M CeramrHata CTOMHOCT HA MUHHUMAJIHHUTE JIH3HHIOBH IDIAINaHUs.
CHOTBETCTRALIOTO 3aJbKEHHE KbM JIM3HHroAaTe/d ce OTUMTA B OajaHca Karo 3aJbJDKEHHE 1O
(pvHAHCOB TM3UHT.

JIM3UHTOBUTE TNAlIAHHA C€ pasnpeseniaT Mexay (OUHAHCOBHA pasxoj U HaMajieHHeTO Ha
HEM3IUIATEHOTO 3a/IbIKCHHE, TaKa Y€ Ja ¢E MOAYYH NMOCTOAHEH NEPHOAMYEH JIMXBEH HPOLCHT I10
OCTATHUHOTO CANJ0 HA 3aibirKeHueTo. MHUHAHCOBUTE pa3xody Ce MPU3HABAT JUPCKTHO B OTYETa 32

JOXOOHTE.

Onepamusen auzune

JIM3HHTOBUTE TUTAIIAHUS TI0 OTNIEPATHBCH JIM3UHT CE TIPU3HABAT KaTO pasxol B OTHETA 3a JOXOAHTEC 110
JIMHEHHUS METOJ 3a LeIUsl CPOK Ha JIU3UHIOBUA [AOTOBOP, OCBCH aKo Jpyra cucreMHa 0aza He €
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CueToBOAHA MOJHTHKA(NPOIbIKEHHE)

[peICTABUTCIHA 3a BPEMETO, IIPE3 KOETO HOTpeGHTeHHT Nnoja3Ba M3roOAUTC OT HACTHA AKTHB.
Ycnoeuute pa3xoH 3a HaeM C€ NPU3HaBaT KaTo pasxol, B IIcpruoja, B KOWTO Bb3HMKBAT.

Korato ce noJIydyaraT CTUMYJIH NPH JOrOBapsHE Ha ONCPATHBCH JIM3UHI, TC CC NIPU3HaBAT KaTO IACHB.
O6mara nonza ot CTHMYJIUTE CC NMpH3HABA KaTO HaMAJIEHHWE Ha Pa3sxOJHTEC 3a HacM Mpe3 CpOKa Ha
JIH3UHIA Ha JIMHEiHa 633&, OCBE€H aKo apyra CHUCTCMHa 6a3a He npeacraBsa pasnpeac/iCHUCTO BbB
BpPEMETO Ha TOJI3UTE 3a JTU3UHIOIIOTY4aTe/1g OT H3TIOJI3BAHCTO Ha JIM3UHI'OBHA aKTHB.

DUHHAHCOBH AKTHBH

dUHAHCOBUTE aKTHBH BKJIKOUYBAT IAPHYHHU CPEJCTBA ¥ (PMHAHCOBH MHCTPYMEHTH. DHHAHCOBUTE
MHCTPYMEHTH ¢ W3KIIIOYEHHE Ha XSKUPALIUTE HHCTPYMEHTH MOTar 1a Ob/IaT pas/ieieHH Ha CeJIHUTE
KAaTErOPHH: KPEJUTH ¥ B3EMaHusl, Bb3HUKHAIH TbPBOHAYAITHO B NPEAIPUATHETO, PHHAHCOBH aKTHBH,
IbPKAHH 38 ThPryBaHe, HHBECTULH, AbPKaHH JI0 Najfex U HUHAHCOBH aKTHBH Ha Pa3MOI0KEHHE 32
nponax6a. MUHAHCOBHTE aKTHBH C€ OTHACAT KbM Pa3IMYHUTE KATETOPUH B 3aBUCHMOCT OT LIENITA, C
KOATO ca MpUAoOUTH. TIpHHAUIEKHOCTTa MM KbM CLOTBETHATA KATETOPHS Ce NMPepasrieikaa KbM
BCEKU OTHETEH MEPHOI,.

DUHAHCOBUTE aKTMBM CE NPHU3HABAT TbPBOHAYAITHO N0 ce0ECTOMHOCT, KOATO € CTpaBe/inuBara
CTOMHOCT Ha IJIATEHOTO Bh3ME3/IBAHE U CHOTBETHUTE Pa3XoAH No caenkara. OTNHCBAHETO HA
(PMHAHCOB aKTHB CE H3BbPLLBA, KOrato J[py&KecTBOTO 3ary6u KOHTPOJI BbPXY JOTOBOPHHTE NpaBa,
KOMTO ChCTaB/gBaT PHHAHCOBHS akTHB. TecToBe 3a 00€31IEHKA C€ U3BbPLIBAT KbM BCAKA J1aTa Ha
M3roTBAHE Ha 6anaHca, 3a a ce ONpPEIETd Jaii ca HaiuLe OOEKTUBHH JI0Ka3aTe/ICTBA 32 HATHYMETO
Ha 06€e311eHKa Ha KOHKPETH! (PUHAHCOBH aKTUBU WJIM IPyIH (PUHAHCOBH aKTUBH.

MHBeCcTUIMM, TbPIKAHH 0 NaJeK, ca pUHAHCOBM MHCTPYMEHTH ¢ (UKCHPAHU MITH OTIPECTIIeMH
NalllaHKs U ONpEIC/ICHa JaTa Ha Tajiexa. IHBeCTHLMHUTE Ce ONPEICTIAT KaTo AbpkaHu A0 Najiexk, ako
HaMEPEHUETO Ha PBKOBOACTBOTO Ha JIpy’KECTBOTO € [a 'M Jbprku [0 HACThIIBAHE Ha Majeka HM.
HHBeCTHLMHTE, ABPXKAHH 10 MaJexK, OCIIEABALIO CE OLEHABAT 110 aMOPTH3HpaHa CTOWHOCT Ype3
MeTO/a Ha €(PEKTHBHATA JIMXBA. B NONbIHEHHE IPH HATHYMETO Ha 06€3LEHKA HA MHBECTULIMATA
(PMHAHCOBHMSAT MHCTPYMEHT C€ OLIeHsBa IT0 HACTOAIIA CTOHHOCT Ha U34KCIICHATE MAPHYHN NOTOLH.
BcHYKM MPOMEHH B MPEHOCHATA CTOMHOCT HA MHBECTULUATA ce oT4MTaT B OT4eTa 38 IOXO/IUTE.
DUHAHCOBM aKTHMBH, IbDKAaHH 3a ThPTYBaHE, Ca TAKHBA aKTHBH, KOUTO Ca NPUIOOUTH C Les
noJTy4aBaHe Ha riedanta BCIEeACTBHE KPATKOCPOYHHUTE KOJIeGaHus B LeHaTa WK JWTbPCKIA MapK.
JlepuBaTHBRHHMTE (PUHAHCOBH aKTHBH, OCBEH aKO HE €4 CHELMATHO ONPEIETIEHH U eQEKTHBHH XeUKH-
paly MHCTPYMEHTH, C€ KIaCUDULMPAT KaTo AbpKaHU 3a ThpryBaHe.DHHAHCOBUTE aKTUBH, IbpiKa-HU
3a TEPTyBaHe, TbPBOHAYAIHO C¢ MPU3HABAT M0 CEOECTOMHOCT, KOATO € CMpaBe/UTMBaTa CTOHHOCT Ha
ITaT€HOTO HAcPEeLHO Bb3MesaBaHe. Crel MbPBOHAYATHOTO NIPH3HABaHE PUHAHCOBUTE UHCTPY-
MEHTH OT Ta3HW KaTeropus ce OLEHABAT 0 CHpaBeUINBa CTORHOCT, ¢ M3K/IIOUYCHHE HA TE3H, 32 KOUTO
HAMa KOTHPOBKH Ha I1a3apHaTa [ieHa Ha aKTUBEH [a3apH YUATO CMPAaBeIHBA CTOMHOCT HE MOXKeE 1A
Obe HaIeKJHO OINpE/ETIEHA.

DUHAHCOBH aKTHBH Ha pa3ioioxKeHHe 32 npoaaxOa ca oHe3u HUHAHCOBU AKTHBH, KOUTO He ca
KPEIMTH M B3€MaHHs Bb3HUKHAIH B IPEAIPUATHETO, HHBECTHLMM, IbPKAHH /10 MTAfEK , NN
(PMHAHCOBH aKTHBH AbPKaHH 32 ThPryBaHe. PMHAHCOBUTE AKTHBH OT Ta3H KATEropys MOCICABALIO CE
OLIEHABAT [10 CIIPABE/JIMBA CTOMHOCT, ¢ M3KIIOYEHHE HA TE3M, 32 KOUTO HAMa KOTHPOBKH Ha IazapHaTa
IleHA HA AKTHBEH Na3apy YUATO CTIPABETHBA CTOHHOCT HE MOJKE JIa Ob/ie HaJIeXIHO OIpeaeicHa.
KpenuTu v B3eMaHus, Bb3HHKHAIM TbPBOHAUAIHO B JIpy»KeCTBOTO, Ca (UHAHCOBH AKTHBH Ch3/1aJICHH
OT IPEMNPHATHETO NMOCPEACTBOM JUPEKTHO MPENOCTABAHE HA [apH, CTOKH HIIM YCIYTH Ha JaJieH
nebutop. Kpenutute u B3eMaHWsATa NOCIEBALIO CE OLIEHABAT 110 aMOPTH3UPYeMa CTOMHOCT,
W3TION3BAIKHY METOABT Ha eeKTHBHATA JIMXBa, HAMAJICHA C pa3Mepa Ha oDe3leHKara.
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CueTOBOIHA MOJIMTHKA(NPOIB/IKEHHE)

Thproeckure B3eManus ce 00E3LEHABAT, KOraTO € HaJIMLE OOEKTUBHO J0Ka3aTeNCTBO, Y€
JIpyecTBOTO HAMa J1a € B ChbCTOAHME J1a ChOepe CYMUTE JIbIKUMHU MY B CHOTBETCTBUC C OPUTH-
HaTHUTE YCIIOBU II0 CE/IKATA.

[MapuuHHUTE CPEACTRA B JIEBA CE OLIEHABAT 110 HOMHUHAJIHA CTOMHOCT, a MapU4HKUTE CPElICTBa,
JIEHOMHHMPAHH B Yy>KIECTPAHHA BaIyTa — 110 3aKmounTentus Kype Ha BHB xbM 31 mapr 2015.
Jpy’KEeCTBOTO OTYMTA KATO NapH H NApHYHH CPEJICTRA HATMYHKTE B OPOi NapUYHH CPEICTBa MO
OAaHKOBH CMETKH, JEMNO3UTH, KPATKOCPOUYHH H BUCOKOJMKBH/IHH HHBECTHIMH, KOWTO ¢a JICCHO
0OpBIIAEMH B ITAPHYEH €KBUBAJIEHT M ChIBKAT HE3HAYUTENEH PUCK OT MPOMSAHA B CTOMHOCTTA.

Kanuraa

OCHOBHUAT KallUTaJjl € MPeACTaBeH MO HeropaTa HOMHHAIHA CTOMHOCT M ChOTBETCTBA HA AKTyasHaTa
My ChIeOHa perucTpaLys.

DHHAHCOBH NACHBH

DHHAHCOBUTE MACHBH C€E NPH3HABAT TOTABa, KOTAaTO ChIIECTBYBA AOTOBOPHO 3ab/DKCHHE 34 TUIAIaHe
Ha MapU4HA CYMA WM IpyT (UHAHCOB aKTHB Ha APYro MpPEeIIPUATHE WK JOTOBOPHO 3albiDKEHHE 3a
pasMsHa Ha (QMHAHCOBM WHCTPYMEHTH C APYro HPeINpHATHE MPH NMOTEHLMANHO HEONaronpUsTHH
YCIOBHS.

BcHuKH pa3sxolH, CBbP3aHH C JIMXBHU ce IPU3HaBaT kaTo (puHAHCOBH paszxoan B OTYETA 3a JOXOOHUTE.
THProBCKATE 3abJKEHUA Ce NPU3HABAT MbPBOHAYAIHO MO HOMMHAJIHA CTOMHOCT M BIIOC/IENICTBHE Ce
OLIEHABAT 110 aMOPTH3UpYeMa CTOMHOCT, HaMaJIeHa C IUTAIaHMs 110 YPeXIaHe Ha 3a1b/DKEHUETO.
JIMBUJEHTHUTE, TUIATHMH Ha aKUUMOHEepHTe Ha JIpy)KECTBOTO, CE NPHU3HABAT, KOTaTO JUBHUACHTHTE Ca
ono0penu Ha CrOpaHKe Ha aKLIHOHEPHTE.

ﬂpym NPOBH3HH , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

[poBH3MHUTE, MPEJCTABNABAILHM TEKYLIU 3ab/DKEHUS Ha JIpy>KeCTBOTO, MPOM3THYALLKM OT MUHAITH
ChOUTHS, YPEKIAHETO HAa KOETO € 0YakBa 1a MOpoAY HeOOXO0AUMOCT OT U3XOAIL NTAPHYEH NOTOK OT
pecypeH, ce pU3HABAT KaTo 3ab/uKeHNA Ha JlpyxkecTBoto. I[IpoBH3iHTE Ce Npu3HaBaT TOrasa,
KOTaTo ca W3IbJIHEHU CIIEAHUTE YCIOBHA:

®  JPYXKECTBOTO HMa CEeralHo 3ab/DKEHAS B PE3yJITaT OT MAHAJIN ChbOMTHA,;

e MMa BEPOATHOCT 3a NOTAacsABaHe Ha 3abIKEHHETO 1a 6bAe HEOOXOMUM MOTOK PECYPCH,

3a ga ObJie YpeneHo 3aIbIKEHHUETO;

e Mo)e [a ObJie HallpaBeHa HaJIe)K/IHA OLIEHKA Ha CyMaTa Ha 3aJIbJLKEHHETO.
Cymara, npu3HaTa KaTo NPOBM3Ms, NPECTaBABa Hail-100paTa IpUOIM3UTENIHA OLEHKa Ha
M3XOAIIUTE TIAPHYHU MOTOLM OT PECYPCH, HEOOXOIMMH 32 YPEXKIAHETO Ha HACTOAIIOTO 33{b/DKCHIE
KbM Jarara Ha Oajanca. Ilpu onpesiensHeTo Ha Ta3H Haii-no0pa NpHOIM3UTETIHA OLIEHKa
Jpy>KecTBOTO B3UMAa TOJ] BHHMAHUE PHCKOBETE U CTENEHTA HA HECHTYPHOCT, ChITBTCTBALLA MHOTO OT
CHOMTHATA U OOCTOATENICTBA, KAKTO M e(peKTa OT MpOoMAHATA HA CTOHHOCTTa Ha MApHYHUTE CPEICTRA
BbB BPEMETO, KOraTo Te HMaT 3Ha4YUTeNeH eeKT.
[IpoBH3MUTE Ce NPErNIEXK AT KbM BCsIKa 6anaHCOBa jaTa M CTOMHOCTTA UM CE KOPUTHPA, Taka Ye 1a
oTpasu Hal-moGpara MPUOTH3MUTENHA OLIEHKA KbM JlaTaTa Ha OajaHca. AKO Be'e He € BEePOsTHO, Y€ Lie
€ HeOOXO0MM U3XOAALI TIOTOK PECYPC 32 YPeX/IaHe Ha 3abJDKEHHETO, TO IIPOBU3HATA ClIE/IBa JIa Ce
OTHHILLE.
JlpyeCTBOTO He IPU3HABA YCJIIOBHH aKTUBH, Thil KaTO MPU3HABAHETO MM MOXE 1 HMa 3a pe3ynTar
NpH3HABAHETO HA AOXOJ, KOWTO MOKE HUKOra /1a He ObJie pealu3HpaH.
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2. C4eTOBOHA MONHTHKA(IPOABIKEHHE)

2.16. Jloxoxa or akuusa

JIOXOIBT Ha €/IHa aKLMA CC M3UHCNABA Ha 6a3a HA HETHATa nevalida 3a pasnpesiesieHHe U CpeJHO
npetersieHus 6poii Ha OGHKHOBEHHTE Ge3HAIMYHM aKIIAM NPE3 OTYETHUS [ICPHOLL.

2.17. Jpyru npuxoin H pasxolx

I[Mpuxomure OT MpoAaxOa Ha NPOYKLHsA CE& NPH3HABAT B MOMEHTA, KOTaTO0 PUCKOBETE W M3TOAUTE OT
cOBCTBEHOCTTA BLPXY NMPOAYKIMATa Ca NMPEXBbPIEHU Ha KyIyBaya W pasxo/lMTe BbB BPB3KAa CHC
clenkaTa Morat fa ObJaT HaAexKHO U3MEPEHH.

IMpuxoaute OT npogaxOW HA CTOKM W YCIYrH Ce€ IPH3HABaT B MOMEHTA Ha BB3HMKBAHETO MM,
HE3aBUCHUMO OT MAPWYHHTE TOCTBIIEHHUS U IUIAIIAHKA, KOraTo JpyKeCTBOTO U3IIbJIHH YCIOBUATA Ha
NpoJ@KOUTE M 3HAYMTEIIHUTE PHCKOBE M M3TOMIM, CBLP3aHM ChC COOCTBEHOCTTA BbPXY CTOKHTE, Ca
npexBbPJeHH Ha KyIyBaya.

PasxonuTe ce Npu3HaBaT B OTYETA 3a JOXOAMTE, KOTaTO BL3HMKHE HaMaieHWe Ha Obaelun
WKOHOMMYECKH H3TOJH, CBhP3aHH C HAMaJIeHHe Ha aKTUB WIH YBEJIMYEHHME HA MACHB, KOETO MOXKe Ja
Obe OLEHeHO HaJexaHO. Pasxoaure ce mpu3HaRaT Ha Oasara Ha NpsKa BPb3Ka MEXIY H3BbPLIEHUTE
pasxoau M mpuxoauTe. Koraro MKOHOMMYECKUTE M3TOAM CE€ O4aKpa Aa BB3HUKBAT MPE3 HAKONKO
(DHHAHCOBH TIEPHOIM M BPB3KATA UM C IPUXOJHUTE MOXe Ja Oble ONpesesieHa camo Hai-061o Wi
KOCBEHO, Pa3sx0JuTe C€ TIPU3HABAT B OTHETA 3a JOXOJMTE Ha 6asaTa Ha MpoUeaypH 3a CUCTEMaTHIHO U
PaLMOHATIHO pasIpee/IeHHE.

TIpuxomuTe W pasXxoouTe 3a JIMXBY Ce HAYHCIIABAT Ha BpeMeBa 6asa NMpH chOM0aBaHe Ha AbDKAMATA
CyMa 110 TJIABHHIIATA W NPHIOKUMUA/eDEKTHBHUS JIAXBEH NPOLIEHT.

2.18. I'pemkn B npeIX0JHH OTYETHH NE¢PHOAH

FpeI_HKI/I OT IPEAXOIHH NEPHUOIH Cca MNPOIyCKU, HETOYHOCTH WUIIH HECCHOTBCTCTBHUSE B HHAUBHAYAJTHHUTE
(bHHaHCOBPI OTUCTH Ha prx(eCTBOTO 3a NpeAXOoaHM NNEPUOIH, Bb3HUKBAIIH B pe3ynTar Ha npoIrycHarTa
WK HETIPaBUITHO H3I10JI3BaHA HaaACKOIHA I/IH(I)OpMa].lI/ISL Tosa e HHd)OpMaI_II/ISI, KOSITO € OWjia Hanu4yHa
KbM MOMEHTA Ha 0H06peHI/IC 3a HW3JaBaHe Ha MHIMBHUIAYAIHHUTC (I)I/IHaHCOBI/I OT4YETU HWJIKA TaKaBa, 3a
KOATO C€ mpeamnonara, 4eé ¢ OWUJI0 BB3MOXKHO Ja 6‘1:[[6 TMOJIy4y€Ha W U3MOJi3BaHa NPH HM3TOTBAHCTO H
MPECACTABAHETO Ha Te3n OT4eTH. I pe€mIKH OT I[pedxOHH nepuoa Morar aa Bb3HUKHAT npu
I[MpHU3HABAHECTO, OLICHIBAHETO, npeacTaBIHETO WIN OTIOBECTABAHETO HA CJIEMCHTH OT (I)I/IHaHCOBHTe
otueTH. Te ce KOpUrupar pETPOCIEKTHBHO KATO C€ INMPCU3YNCIIABA CPABHHUTCIIHATA I/IH(l)OpMaLlPI}I HIn
HAa4YaJIHUTE cajlJla Ha aKTHUBHUTE, NACUBHUTC M KaluTala (B cly4auTe, Koraro ca BB3HHMKHAJIM NOpE3
NpeaxoaHn nepuoiH, 33 KOHMTO HE € TnpeacTraBeHa I/IH(i)OpMaHI/IH B HHAWBHUAYAJIHHUTEC (bPIHaHCOBI/I
otyetn). Kopekumsara ce oTpassea B NMbpBHUTE (DUHAHCOBH OTYETH, OJOOpPEHM 32 H3MaBaHe CNEN ..
e xj’\rvr;.{;,"-‘
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