YBEAOMIJIEHUNE

MO Y. 100t OT 3MMNuK

C HactoswoTo YBEAOMNEHME W Ha OCHOBaHWe pasnopeabata Ha uya. 100T oT 3akoHa 3a nybanMyHOTO
npegnaraHe Ha UeHHW KHuxKa (3MMLUK), yBeaomasame, ye UHAYCTPUANEH XOJAWMHI BBATAPUA AL e
noayuun ysegomnexHve ot BYJIIC AL, cbC cepanvwe n agpec Ha ynpasaeHue: 2p. Cogus, n. K. 1202, p-H
Bw3paxoaHe, bya. Mapus /lyuza Ne 79, 3a oTnpaBeHo TbproBo NpeasiosKeHre no pega Ha ua. 1496 ot 3MMUK
00 ocTaHanuTe akumoHepu Ha MHAYCTPUANEH XONOWHT BbJITAPUA ALl KakTo cnepBa:

Ha ocHoBaHue un. 1496, an. 1 ot 3akoHa 3a Nyb6/AMYHOTO nNpegnaraHe Ha ueHHW KHuxka (3NMNUK), BY/I/IC AL
(, ToprosuaT npeanoxuten” nam ,MpegnoxuTenat”) oTnpasa HacToAWoTo TbproBo npeasoxeHue (, TbproBoTo
npegnoxenne” nam ,MpepnoxkeHnero”) 3a 3akynysaHe Ha Ao 25 000 000 akuuu, HO He Mo-manko oT 15 800
000 6pona aKuMK OT ocTaHanuTe akumoHepu B UHAYCTPUANEH XONAWMHT BBATAPUA AL (,MHOYCTPUANEH
XONAWHT BBNTAPUA ALY, ,UX Bbarapua“” unum ,[pyxectBoTo”).

Kbm gatata Ha npegnoxkeHuneto BY/IIC Al npuTexkasa npsko 37 608 121 6pos 06MKHOBEHW, Be3HANMYHK
aKuuMK, ¢ npaBo Ha rnac, npepcrtasnasawm 35.02% ot rnacosete 8 OCA Ha MHAYCTPUANEH XONAWHI
BB/ITAPUA AL,

Llenta Ha HacTtoAwoTo Tvproso npeanoxeHune e BY/IJIC ALl e aa yBenmym nNpakoTo CU ydacTMe B KanuTana Ha
NHOYCTPUANEH XONAOUHTE BEBNTAPUA A[l, KaTo npuaobue no-CbLLecTBEH AA/, KOeTo ga My Mo3Boau Aa
yyacTBa MO-aKTMBHO B ONpeAensHeTo Ha CTpaTernaTta, MNOAUTUKATA, WHBECTULMWUTE WU pPa3BUTUETO Ha
[pyxecTtBOTO.

BYNNC ALl 3aaBsBa, Ye He nNpuTexaBa NPAKO U UCKa aa npuaobue npsako ao 25 000 000 6pos 06MKHOBEHN,
6e3HannYHN, NOMMeHHU, cBoboaHO NpexBbpasemu akumum c ISIN BG1100019980, npeacTasaasawm ao 23.28%
ot rnacosete B OCA Ha UHAOYCTPUANEH XONAWHI BB/ITAPUA AL,

BYNNC AL 3asBaBa, ye 3a Aa 6bae HacToAWOTO TbproBo NpeasioXKeHue ycnelwHo, Tpabsa ga my 6baaT
npeanoXKeHn Han-manko 15 800 000 6poa ob6uKHOBEHM, BE3HANUYHW, MOMMEHHU, CBOBOAHO MpPexBbpIAeMM
akumm ¢ ISIN BG1100019980, npeacrtasnasawm 14.71% ot rnacosete B OCA Ha MHAOAYCTPUANEH XONAUHT
Bb/ITAPUA AL.

AKO B paMKMTe Ha CpOKa 3a npuvemaHe Ha [peasioxKeHneTo, 6poAT Ha Aeno3upaHUTe akuMKM OT CTPaHa Ha
BCUYKM [MpuemalimM aKumoHepu, HaABMLWWM MaAKCMMa/IHOTO KO/AMYECTBO aKuuW, KouTo [lpeanoutenart e
3aABMA, Ye UCKa Ada npugobue (25 000 000 akumu), To MpeanoxKUTenAT we 3aKkynu akumm OT BCEKU OT
MpuemawmTe akUMOHEPU CbPasMepHO (NPOMNOPLMOHANHO) Ha Aeno3npaHMTe OT TAX aKLMM.

MPEANIATAHA LIEHA HA AKLMA.

BYNNC AL npegnara ga 3akynu akuumTe Ha octaHanmTte akumoHepn 8 UHAYCTPUANEH XONAWHI Bb/ITAPUA
Al npu ueHa Ha aKuusa B pasmep Ha 0.95 nesa (Hyna neBa U geseTaeceT U NeT CTOTUHKK) (“MpeanaraHaTa
ueHa”).

CbrnacHo ua. 150, an. 8 ot 3MNMNUK, npegnaraHaTa LeHa Ha akuus He MoXKe Aa 6bae no-HWCKa OT cpeaHaTa
npeTterneHa nasapHa UeHa Ha aKuuuMte 3a Mnoc/iefHuUTe LWeCcT Meceua npeau perncrpaumata  Ha
MNpeanoxeHunero.

MpeanaraHaTa UeHa e NO-BMCOKa OT cpeAHaTa NpeTerjeHa nasapHa LeHa Ha akuusa 3a nociegHute 6 meceua
(koaTo e 0.9151 nB. cbrnacHO NPUIOKEHOTO yaocToBepeHme oT bbarapcka PoHaosa bopca (BPE)).

CPOK 3A NPMEMAHE HA THPTOBOTO NPEA/IOMEHMUE.

CpoKbT 3a nprvemaHe Ha TbproBoTo NpesgsioxeHue e 28 (ABafeceT U 0cem) AHM, CYMTAHO OT AEHA, clesBaly,
AeHs Ha nybnuKkyBaHe Ha cboblieHMe 3a TbproBOTO NPeAsIOKEHME U CbLLECTBEHMTE My YCIOBUA B
cneumanmsmnpaHaTa GmMHaHcoBa cTpaHuua bronemuH MHeecmop. bl (www.investor.bg/bulletin).
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HAMEPEHWA HA BY/I1IC Al OTHOCHO BEbAELWATA AEAHOCT HA UHAYCTPUANIEH XONAUHT BB/ITAPUA AL 1 HA BYNNC
AJl (QOKOJ/IKOTO E 3ACEFHAT OT MPEAIOREHUETO) 3A NEPMOA OT TPU FOANHU CNES CAENKATA (,,MIEPUOAA“).

1. 3A MIPEOBPA3YBAHE W/IN MPEKPATABAHE HA [IPYKECTBATA, KAKTO U 3A MPEXBBP/IAHE HA KOHTPO/1

He ce npeasuxaa npeobpasysaHe, npekpaTtaBaHe W/WMAM MPEXBbP/AAHE HA KOHTPON Ha TPeTU /Mua BbpXy
ABeTe apyKecTsa 3a lMepunoaa.

2. 3A [IPOMEHU B PA3MEPA HA KATUTAJIA HA [IPYsKECTBATA
He ce npeasuKaat npomeHu B Kanutana Ha BYJI/1C AL 3a MNepuoaa.

Ha 29 toHKn 2017 r. O6woTo cbbpaHue Ha akuumoHepuTe Ha MHAYCTPUANEH XONAWHI BBATAPUA AL B3e
pelweHne 3a obpaTHO M3KynyBaHe Ha COOCTBEHM aKuMu Ha [pyxectBoTo. CPOKBT 3a M3BbpLIBAHE Ha
M3KynyBaHeTo e A0 5 /neT/ KaneHaapHW rognHM OT U3TMYaHE Ha CPOKa 3a 06paTHO M3KynyBaHe Ha COBCTBEHM
akumu Ha UHOYCTPUANEH XONAWHT BEB/ITAPUA AL no npeaxogHo B3eTO pelleHue oT 061WoTo cbbpaHue Ha
aKuuMoHepuTe, npoBeaeHo Ha 17 aekemspu 2012 r. n gonbaHeHO Ha 21 toHu 2016 r., @ UMEHHO cyMTaHo ot 17
aekemspu 2017 r. bpoAT akUUK, KOUTO MOraT Aa ce U3KynyBaT BCAKA roguMHa 3a nepuojga oT net roavHu e Ao
3% OT perncTtpupaHma Kanutan Ha [py»ecTBOTO 33 BCAKA e4HAa KaneHpapHa roamHa, Ho He noseyve oT 10%
0o6L0 32 uenus nepuos Ha obpaTHO M3KynyBaHe W He noseye oT 10 % OT Lenua KanuTan Ha [pyxKecTsoTo.
OnpeaeneHnAT MUHUMANEH pasmep Ha UeHaTa Ha u3KkynysBaHe e oT 0.70 nB. Ha akuuAa, a MaKCUMANHUAT
pa3mep Ha LeHaTa Ha u3kynysaHe e oT 1.20 n1B. Ha akuuA. M36paHNAaT MHBECTULMOHEH nocpeaHuK e baHKa [CK
EAL.

KbM faTaTa Ha HACTOALLETO TbProBO NpensioXKeHue oblmAT 6poli Ha mpuTeXKaBaHUTE COOCTBEHM aKUMMK €
10,592,226, npeacrasnasawm 9,86% o1 akummTe Ha JpyxectsoTo. O6waTta CTOMHOCT Ha 06paTHO M3KyNeHUTe
akumm e 10,180 xma. nB. OCTaTbKbT OT COBCTBEHM aKUMK, KOUTO [PY*KECTBOTO MOXKe Aa 3aKynu A0 AOoCTUraHe
Ha npara ot 10% e 147,838 akuuu.

AKo 3a lNepuopa ce npeasuamn ctapTupaHe Ha npouegypa No HamaneHue Ha Kanutana Ha MHAOYCTPUANEH
XONOWHE Bb/ITAPUA ALl upe3 obescuneaHe Ha 06paTHO M3KyMneHUTe OT [py»KecTBOTO COBCTBEHM aKuuUu,
BYNNC ALl KaTo aKkuuoHep 6M MoAKpenus TakoBa npepoXKeHue. [OMb/HUTENHO, aKO € MKOHOMMUYECKU
Bb3MOXHO C orneg pesyntatute Ha WHAOYCTPUANIEH XONAWHI BBJATAPUA AL wu crapTupanuTe
WHBECTULUMOHHU MPOEKTH, MOAUTMKATA 3a 0OpaTHO M3KynyBaHe We Obae Npoab/KeHa Mpu cna3BaHe Ha
CbOTBETHUTE 3aKOHOBU NpoLeaypu.

3. 3A OCHOBHATA [IEVIHOCT 1 ®UHAHCOBATA CTPATEIUA HA IPYsKECTBATA

He ce npeaBuXaaT npomMeHW B OCHOBHaTa AeMHOCT M (UMHaHCOBATa cTpaTerMa Ha [ABeTe ApyKecTBa 3a
MNepuoga.

4. 3A MPOMEHU B CbCTABA HA YMPABUTE/THUTE OPIAHM, MEPCOHAJ/IA U YC/TOBUATA IO TPY/JOBUTE [JOrOBOPU

He ce npeagmaaT NnpoMeHu B CbCTaBa Ha ynpaBUTE/IHUTE OpraHu Ha AgeTe ApyrKecTsa 3a [lepnoga, KoMTo Aa
Ca B pe3yATaT Ha oTnpaseHoTO peanoxKeHune.

MpeanoXKUTeNnaT He NNaHMpPa HaMaNEHME AN CbLLECTBEHO YBEANYEHME Ha BPOA Ha CAYXKUTENUTE U YCAOBUATA
no Tpyaosute aorosopu 8 MHAYCTPUAJIEH XONAUHI BEB/ITAPUA ALl (BKNIOUNTENHO U B HErOBUTE AbLUEPHU
ApyKecTBa) 3a MNepuoga. He ce o4aKBa TbproBOTO Npes/IoXKeHWE Aa OKAXKe Bb3LENCTBUE BbPXY CAYKUTENUTE
Ha BY/IN1IC ALl 3a NMepuogaa.

5. 3A NO/INTUKATA NPU PA3MPEAENAHE HA ANBUAEHTYU

MHOYCTPUAJIEH XONOWUHI BBb/ITAPUA ALl pa3snpepena AMBUAEHTU MO peda M ycnosuATa, nNpeasuaeHn B
3MNMUK, T3 u yctasa Ha [ApyKectBoTo. lNpeanorKeHneTo 3a pasnpenensHe v usnnawaHe Ha AMBUAEHTU OT
OpyxectBoTo ce npuemaT oT OCA 1 CbLUUTE LLe 3aBUCAT OT NOCTUTHATUTE pe3ynTaTn, PUHAHCOBOTO CbCTOSIHME,
HeobxoaumnTe cpeacTBa 3a ocurypasaHe Ha 060pPOTEH KanuTan, MHBECTULMU (BKAKOUYUTENHO 33 HYKAUTE Ha
OEeNHOCTTA Ha AblepHUTe APYHKECTBa M 3a NpnaobuBaHe Ha HOBM TaKMBA, aKO Bb3HMKHE TaKaBa Bb3MOMXHOCT 1
TA € MKOHOMMYECKM edeKTnBHA), 06paTHO U3KynyBaHe Ha COBCTBEHW aKuun K apyrn Gpaktopu, KouTo 6baaT
npeueHeHM KaTo CbLLEeCTBEHM.

He ce oyaksa TbproBoTo NpegnoXKeHue ga Aoseae 40 NPOMAHA Ha AMBUMAEHTHaTa noanTuka Ha BYJI/1C A 3a
Mepuoga.



6. Bb3AEVICTBUE, KOETO MPEA/TOMEHUETO MOME IA OKAMKE BBPXY CAIYKUTE/INTE U MACTOTO HA AEVHOCT HA [IPYsKECTBATA.

He ce ovakBa lNpepnoxKeHWETO Aa OKaxe Bb3AencTBMe BbpXy cayxutenute Ha MHOYCTPUANEH XOA4UHT
BB/ITAPUA ALl (BKAOUMTENHO M BbPXY CAYXKUTE/INTE HA HEroBUTE AbLLEPHWU ApyKecTBa) u Ha BY/INIC ALl 3a
MNepuoga.

He e npegsuaeHa npomsaHa Ha MACTOTO Ha fgenHoct Ha WHAYCTPUANEH XONAWHI BBbATAPUA AL
(BKNOYUTENHO M Ha HETrOBUTE AbLLEPHM ApYKecTBa) u Ha BY/I/IC ALl 3a Mepuoaa.

7. CTPATETMYECKU /TAHOBE HA TTPEA/IOMUTE/IA 3A APYMKECTBATA - PE3IOME.

BYNNIC Al e aKUMOHEPHO APYKECTBO, YMATO OCHOBHA AEWHOCT € CBbp3aHa C ynpaB/ieHWA Ha y4yacTus B
ObLLEPHU M acoummpaHu apy»ectBa. OCHOBHUTE OGM3HEC HamnpaB/ieHUA B MHBECTUUMOHHMA nopTdenn Ha
[pyxecTBOTO Ca:

mHsectmumna 8 MHOAYCTPUAJIEH XONAUHT BBb/TAPUA AL — KaTo OCHOBeH akuuoHep BYJ/IIC Af
AKTMBHO Yy4yacCTBa B Pa3BUTMETO HA AbLIEPHOTO CU APYXKECTBO, KAaTO Mpe3 roAvHUTE e NoAKpenano
GMHaAHCOBO XONAMHIa KaKTO B HEeroBaTa eKCnaH3uA, Taka U B NepMoam Ha CTarHaumA, y4acTBalKku BbB
BCUYKM HETOBM EMUCUM NO YBEAMYEHWUA Ha KanuTtana, u3gafeHu KoHBepTupyemu obauraumu m/vmam
AVPEKTHO NpenocTaBAnKKM 3aemMu Ha MpynaTta npu HeobxoaMMOCT;

uHBecTULMA B PUBJ1 ECTEMTC AMBENBIIMBHT — KaTo efHOMYEH coBCTBEHUK Ha KanuTtana BYJIIC ALl
onpeaena crpaternata u GUHaHCUpa AEMHOCTTA Ha AbLLEPHOTO CU APYXKECTBO, KOATO € CBbp3aHa C
u3rpaxkgaHe Ha MHAYCTPUANIEH NOTUCTUYEH LEHTbP 3a OTAaBaHe Ha MJIOWM NOA Haem U Apyru
CBbP3aHN yCcnyru;

mHsectmumna 8 A/IMAHL, BB/ITAPUA XONAUHT AL — mnHOpUTapHUAT aan Ha BYJIJIC ALl B Tasum rpyna,
KOATO Oonepupa Ha 3acTpaxoBaTe/IHMA, MEHCUOHHO-OCUTYPUTENHUSA, BAHKOBMA U IM3MHIOBUSA Nasap, He
no3sBosABa Ha [lpy’KecTBOTO Aa B3ema CTpaTermyecku peleHvAa U Aa BAvAe BbpXy MOCOKaTa Ha
Pa3BUTMETO Ha AEWHOCTTA 1, KOATO ce onpeaens OT OCHOBHUA akuunoHep - AJIMAHL, AT, TepmaHua. B
CbLLOTO BPEME TOBA Y4acTMe € M3TOYHMK Ha CTabunHu npuxoau nof dopmaTta Ha AMBUAEHTU U
nossonasa Ha bY/I/IC Al na pa3wupABa AeMHOCTTA CU, KaTO UHBECTMPA B APYrX HanpaB/ieHUA C Len
ansepcndurKauma Ha noptoeiina cu.

MpuaobreaHeTo Ha maxkopuTapeH aan Ha BYINC AL 8 UHOYCTPUANEH XONAWHI BB/ITAPUA AL, we no3soaun
Ha BYJINIC AA:

Ja onpeaensa cTpaternyeckoto passutme Ha MHAYCTPUANEH XONOUHT Bb/TAPUA ALL;

0Q y4acTBa aKTMBHO B ynpasneHueTto Ha MHAYCTPUANEH XONAWHI Bb/ATAPUA ALl KaTo BHeapu 1
npwunara u3rpageHuTe npouecu 1 obpu NpakTUKK OT Apyrute c BU3HecC HanpasaeHus;

[a Haco4yBa MHBECTUUMOHHATA nonutmka Ha WHAOYCTPUANEH XONOWHI BB/ITAPUA A Kakto no
OTHOLWIEHWE Ha MPOEKTU B CbLLECTBYBALUUTE AbLLEPHN APYMKECTBA, Taka M Ha MHBECTULUUWU B HOBWU
CermeHTM (aKo € MKOHOMUYECKM ePEKTUBHO);

03 OJWHAHCMpa WMHBECTUMUMOHHATa aAenHocT Ha MHAOYCTPUANEH XONAWMHI BBbATAPUA AL wn Ha
Apy)KecTBaTa OT HerosaTa rpyna u/wan fa nognomara 4Ypes eKcneptusata Cu TbpPCeHeTo MU
CTPYKTYPMPAHETO Ha BbHLUHM U3TOYHULM HA GUHAHCUPAHE;

Ja noanomara B onepaTUBeH MNJaH ronemuTe WMHBECTULMOHHM MPOEKTU Ha [ApyXkecTBaTa Ha
MHAOYCTPUANEH XONAWHI BBITAPUA ALl, n3non3saiiku onuta CM OT U3rparKgaHe Ha UHAYCTPUaneH
NorncTnyeH LeHTop B Codus;

Aa nognomara npsiko gerHoctta Ha UHAOYCTPUANEH XONOUHE Bb/ATAPUA AL npu eBeHTyanHu
CTpaTernyeckn NapTHbOPCTBA C OArAPCKMN N YyKAECTPAHHN KOHTPAreHTu.

OcHOBHUTe BU3HEC HanpaBAEHUA (CErMeHTH) B UHBECTULMOHHUA nopTdenn Ha UHAYCTPUANEH XONOAUHT
BbJ/ITAPUA AL, KbM KOUTO € Haco4YeH CTpaTerMyecKmUAT nnaH, ca:

MopCcKM TpaHCNOPT - onepupaHe Ha cobCTBEHM KOpPabu 3a TPaHCNOPTMPaHE Ha TOBapM MO MOPE;

KopaboctpoeHe n KOpabopeMOHT - PEMOHT M PEKOHCTPYKLMSA Ha NiasaTeNHN CbAoBe, NPOM3BOACTBO
Ha HeCTaHAAPTHU MEeTaNHM KOHCTPYKLMM 32 HYKAUTE Ha KopaboCTpoeHeTo, CTPOUTENHATA MHAYCTPUA
W eHepruitHaTa NPOMMULLAEHOCT; KOPabHO NPOEKTUPaHE;



e lpuctaHUWwHa AEAHOCT - NPUCTAHMLLHM YCIYTKU, CBbP3aHu ¢ 06paboTKaTta U CbXpaHEHMETO Ha ToBapw
1 06Ccny>KBaHe Ha NaaBaTe/IHUTE CbA0BE MO BPeMe Ha TOBapO-pa3ToBapHMTE AeHOCTH;

e  MawunHoCTpoeHe - NPoM3BOACTBO U NpoAaKba Ha MeTaNopeXeLlM MAINHU, KOMMNOHEHTU U AeTalan
33 MalLUMHOCTPOUTEIHATa U APYIN UHAYCTPUU; METANIONEEHE.

MopTdennbT BKAOYBA U APYIU AUHOCTU (KOHCYNTAHTCKU YCAYTX, HAL30p M Npernes Ha naaBaTeNHn cbaoBe U
Ap. AEWHOCTM), KOUTO €A C HECBHLLECTBEH AAN B KOHCONMAMPAHUTE pe3yaTaTu.

JonbnHutenHa nibopmauma 3a Tbprosua NpegnoKuTen (BKA. roguiuHuTe GUHAHCOBM OTYETM 33 NOCAegHUTE
Tpw roguHun) u TeproeoTo MNpeanoxeHne ca JOCTbMNHM 33 aKuMoHepuTe Ha MHAYCTPUANEH XO/1AUHT
Bb/ITAPUA ALl Ha ropenocoyeHuTe agpecu Ha EJTAHA Tpeanur AL n UHOYCTPUANEH XONAWHT Bb/ITAPUA

ALl



