ITOKAHA

3a u3BbHpeaHo 00110 chOpaHue HAa AKIMOHEPUTE Ha
»Manapa IOpbn“ AJl, HacpoueHno 3a 22 mapt 2018 r.

CeBeTbT Ha aupektopure Ha ,Manapa IOpsn” All,
EUK 200341288, cbc cemamuiie ©  aapec Ha
ynpasienue: Oyin. ,,Kusa3 bopuc [ Ne 82, er. 2, am. 3,
paiioH ,,Onecoc®, rp. Bapna 9002 (mapuuaHOo mo-moiry
3a KpaTkocT ,,JIpykecTBOTO”), HAa OCHOBaHME Wi. 18 oT
VYcraBa Ha [lpyxectBoro M wi. 223 or Tbprockus
3akoH (T3), ceukBa OO0mo crOpaHue Ha aKIMOHEPHUTE,
KOeTo 1me ce cheTou Ha 22 mapt 2018 r. ot 16 yaca, Ha
azpeca Ha ympaslieHHE Ha JIpyKecTBOTO, MpH CICAHUA
JTHEBCH Pell M KOHKPETHHU MPEUIOKCHUS 32 PEIICHHUS:

1. U360p na pecucmpupan ooumop 3a u3ebpuieane Ha
He3a6UCUM QUHAHCO8 00UM HA 200UWHUSL QUHAHCOS
omuem Ha J[pysicecmeomo 3a 200uHama, NPUKIO46auya
na 31.12.2017.

Ipoekt 3a pemenue: “O0mOTO CcHOpaHue wu3OUpa
,wAparon Anpaiizspu® EOOJl, EMK 204833664, koeto
Jla M3BBPINN He3aBUCHM (MHAHCOB OIWT HAa TOXUIIHUS
¢unanCcOB oTUeT Ha [pykecTBoTO 32 2017T.”

2. Pasuu

Ha ocroBanme 4n. 115, an. 2, 1. 1 ot 3IIILK CsBeTsbT
Ha JupekToputre Ha JIpyXKecTBOTO yBemoMsBa, 4e
o0umaT Opoil Ha aKIMUTE W MpaBaTa Ha TIJ1ac Ha
aKIMOHEpUTE KbM JaTaTa Ha PEHICHUETO 3a CBHUKBaHE
Ha OOmoro cropanue Ha akuuonepure ¢ 50,000 Opos
OC3HAJIMYHKM aKIMK C TMPaBO Ha TIJiac, BCAKA €IHA C
HOMHHAJIHA CTOHHOCT OT 1 jeB. Besika OT akuuuTe 1aBa
MpaBoO Ha akKIUOHepa na ydactBa B OOmoTOo crOpanme
Ha aKI[MOHEpUTE W [1a TiacyBa ¢ enuH riac B OOmoTo
crOpaHne Ha aKIHOHEPUTE.

Jluma, mpuTekaBamM 3aegHO WM TOOTICITHO Haii-
Manko 5% OT kanurana Ha Jpy»ecTBOTO, MOTaT Clej
00sIBIBaHETO Ha MOKaHAaTa B TBHPTOBCKUS PETUCTHDP Aa
HCKAaT BKJIIOYBAHETO HAa BBOPOCHM W Ja Mpejjarat
pelieHns Mo Beue BKJIIOYEHU BBIPOCH B JHEBHUS pej
Ha O6moTo chOpaHue Ha aKIMOHEpUTE TO pela Ha uJl.
223a ot T3, kaTO KpallHUAT CPOK 3a YHpPaXHABAHETO HA
TOBa TIpaBO € HE TMO-KbCHO OT 15 nHU mnpeau
oTkpuBaHeT0 Ha OOIMIOTO CHOpaHWE Ha AKIIMOHEPHTE
wm go 07.03.2018r.

ITo Bpeme Ha OOmIOTO CHOpaHME AKIMOHEPUTE HUMAT
IIPaBO Ja MOCTABAT BBIPOCH OTHOCHO MKOHOMUYECKOTO
1 (UHAHCOBOTO CHCTOSIHWE M THProBCKaTa JAEHHOCT Ha
JlpyKecTBOTO, OCBEH 3a 0OCTOSATEJICTBA, KOHUTO
MIPECTaBIsIBAT BBTpENTHa HMH(OpMAIwst. AKIMOHEPHUTE
MOTaT J1a 3aJaBaT TaKuBa BBIIPOCH HE3aBUCHMO JaJIH T
ca CBBP3aHH C THEBHHA pel. AKIHMOHEpHUTE MOTaT jaa
MPaBAT IO CBHIIECTBO MPEUIOKEHHUS 3a PEIIeHUs II0
BCEKHU BBIIPOC, BKJIIOUEH B THEBHUS PeJl U IPH ClIa3BaHe
M3MCKBAaHUATA HA 3aKOHA, KATO OTPAaHMYEHHETO II0 L.
118 an. 3 ce mpuiara ChbOTBETHO; KpalHHAT CPOK 3a

INVITATION

for the extraordinary General Meeting of the
Shareholders of Madara Europe AD, scheduled
for 22" March 2018

The Board of Directors of Madara Europe AD, UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris I, floor 2, apartment
3, Odessos municipal region, 9002 Varna (hereinafter
referred to as “the Company”), pursuant to Art. 18
from the Articles of Association of the Company and
Art. 223 from the Commercial Act (CA), convenes
General Meeting of the Shareholders, which shall be
held on 22" March 2018 at 4 p.m. at the address of
management of the Company, with the following
agenda and draft resolutions:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of
the Company, for the year ended 31.12.2017.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2017.”

2. Miscellaneous

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in the
General Meeting of the Shareholders, as well as to one
vote in the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to
be included in the General Meeting of the
Shareholders agenda and propose draft resolutions
under the procedure of Art. 223a from the CA, with
the deadline for exercising this right being not later
than 15 days prior to the openin(h] of the General
Meeting of the Shareholders or till 7" March 2018.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda. Shareholders may make essential
proposals for resolutions on any issue included in the
agenda and in compliance with the requirements of the
law, such as the limitations under art. 118 para. 3 shall
apply accordingly; the time limit for exercising of this



yIpaXHsBaHE Ha TOBa NPaBO € 1O NpeKpaTsBaHe Ha
pasuCKBaHHUATA TI0 TO3W BBIIPOC Npeau TIacyBaHEe Ha
peleHneTo ot 00II0TO ChOpaHHeE.

[IpaBuna 3a riaacyBaHe upe3 MBJIHOMOIIHMK: B CIIy4au
Ha TPEICTaBUTEICTBO Ha akmuoHep B OOmoTo
crOpaHne  Ha  aKIHWOHEpPUTe, €  HEoOXOaMMO
MPEACTaBIHETO W Ha W3PUYHO WBIHOMOIIHO 32
KOHKPETHOTO 00mo chOpaHWe Ha aKIHOHEPUTE CBHC
cpabpkanuero mno wi. 116, am. 1 3IIIHK.
[IBTHOMOIMHUIINTE HAa AaKIMOHCPUTE - HOPUIAUYCCKH
JUIa, CC€ JICTHTUMHpPAT C T[HUCMECHO, W3PUYHO,
IIBJTHOMOIITHO, M3/1aZIeHO 3a ToBa 0010 chOpaHue Ha
aKIMOHEPUTE, MOANUCAHO CaMOPBYHO OT 3aKOHHHSA
MPEJICTaBUTENl HAa aKIMOHepa M OTroBapsIlo Ha
n3nckBaHUATa Ha Wi. 116, am. 1 ot 3K (o6pa3zern Ha
IIBTHOMOIITHOTO € TPWIOKEH KBM MaTepHajnTe 3a
OObmioto crOpaHHe Ha aKIHOHEPHUTE), KAKTO U C
YIAOCTOBEpEHHE 3a aKTyallHO CBCTOSHHUE, PEcCI.
OpHIHATHO W3BICYCHHE OT CHOTBETHHUS PETHCTHD 32
aKTyaJTHOTO CBCTOSHHC Ha IOPUANYCCKOTO JIHIIe-
aKIMOHEp WU APYT MOA00EH JOKYMEHT 3a aKI[MOHEpH-
YYXKACCTPpAaHHU HOPUANYCCKU JIMIla W JOKYMCHT 3a
CaMOJIMYHOCT Ha YI'bJIHOMOIICHUA. H'I)HHOMOHIHI/IL[I/ITC
Ha aKIIUOHCPUTEC - (bI/ISI/I‘-IecKI/I Jmnga, €€ JCTUTUMHUpar €
NpeaACTaBAHCTO Ha JOKYMEHT 3a CaMOJMYHOCT U
MMUCMEHO, WM3PUYHO IBIHOMOIIHO, W3AaJCHO 3a TOBa
OO0mo cpOpaHmMe Ha  aKIWOHEPHTE, TIIOAMHCAHO
CaMOPBYHO OT YIBIHOMOLIWTEIS - aKIHOHEep W
OTroBapsIl0 Ha H3MCKBaHUATAa Ha wi.ll6, am. 1 or
3K (o6pa3ern Ha TBIHOMOITHOTO € TMPHIIOKEH KBM
MaTtepuanure 3a OOmoOTO chrOpaHHe HA aKIHMOHEPUTE).
Ha ocnoBanme wun. 116, am. 4 ot 3IIIHK
NPEyMbIHOMOIIABAHETO C IIpaBara, MpPEJ0CTAaBeHU Ha
II'BJTHOMOIIIHUKA CHIJIACHO JaJICHOTO MY II'BJIHOMOIIIHO €
HHUIIOXXHO, KaKTO u IIbJIHOMOIIIHOTO, JaJCHO B
HapylleHne Ha pasmopenbara Ha wi. 116, am. 1 ot
SIIIIIK, ¢ HUIIO0XKHO.

VYcnoBusita W peabT 3a HOJNydYaBaHE Ha ITBJIHOMOIIHHU
Ype3 eNeKTPOHHHM CpEeACTBa ca MyOJUKYBaHM Ha
WHTEpHET  cTpaHWmara Ha  JIpyxecTBoTo  Ha
www.madaraeurope.eu

I'macyBaneTo upe3 KOpPECHOHIAEHLUS U EJIEKTPOHHU
CpEICTBAa HE € JONYCTHUMO ChIJIaCHO JIelcTBalIus Y CTaB
Ha J[py»kecTBOTO.

HpyxecTBoTo 1me OBbJ€ YBEIOMSIBAHO 32 W3BBPIICHH
YII'BJIHOMOIIaABAHU A 10 CJICKTPOHCH pT qupe3
usnpaniaHe Ha MbJIHOMONIHUTE Ha CJICAHUA CJICKTPOHCH
azpec: asivanov(@madaraeurope.eu

Ha ocnoBanme wi. 1156, am. 1 ot 3IIILUK mpaBo na
yuacTBaT W nmiacyBar B OOmoro chOpaHue Ha
aKlIMOHepUTE HMaT caMO JiMiaTa, BIIMCAaHU B
peructpute Ha llentpanen paemosutap“ AJl Kkato
akuroHepu Ha [pyxectBoTo 14 nHM mpeau jaarata Ha
OOmioto cwOpanme Ha aknuoHepurte. Ta3m jmara 3a
Hacrosmoro OOmo chOpanne Ha akiuoHeputre ¢ 08
mapt 2018 r. Camo nuaTa, BIHCAaHW KaTO aKIMOHEPH
Ha JIpyXecTBOTO /10 Ta3W JaTa UMt MpaBo Ja ydacTBar

right is to the end of discussions on this issue before
voting on the resolution by the General Meeting.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art.
116, para 1 from the POSA. The proxies of the
shareholders legal entities shall prove their identity
with a written explicit Power of Attorney, issued for
this General Meeting of the Shareholders, signed
personally by the legal representative of the
shareholder and fulfilling the requirements under Art.
116, para. 1 from POSA (a sample of the Power of
Attorney is attached to the General Meeting of the
Shareholders materials), as well as with a current
status certificate, respectively an official extract from
the respective register for the current status of the legal
entity-shareholder or other similar document for
shareholders-foreign legal entities and the proxy’s ID
document. The proxies for shareholders natural
persons shall prove their identity by presenting an ID
document, as well as a written explicit Power of
Attorney, issued for this General Meeting of the
Shareholders, signed personally by the grantor-
shareholder and fulfilling the requirements stipulated
by Art. 116, para. 1 from POSA (a sample of the
Power of Attorney is attached to the General Meeting
of the Shareholders materials). On the grounds of Art.
116, para. 4 from the POSA, reauthorization of the
rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116, para.
1 from the POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on
the Company’s website at wwww.madaraeurope.eu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:
asivanov@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
General Meeting of the Shareholders is 8" March
2018. Only persons, registered as shareholders of the
Company till this date have the right to participate and
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u riacysaT Ha O6LIOTO chOpaHe Ha aKIHOHEPHTE.

CbBeThT Ha AMpeKTOpHTE Ha JIpyKECTBOTO MpencTaBs
obpaszell Ha MUCMEHO MTBJIHOMOIIHO 3a MPEICTaBIABAHE
Ha akuuoHep B O6WOTO chOpaHWe HA aKIHOHEPHUTE Ha
XapTUEH M €JIEKTPOHEH HOCHUTE, 3a€/IHO C MaTepHaIHTe
3a O6woTo chbpaHue Ha akiupoHepute. OOpa3eUbT Ha
ITBJTHOMOIIHOTO M MAaTepHalUTe ca Ha Pa3oOKEHHE U
Ha MHTEpHET CcTpaHuLara Ha JIpy)XecTBOTO Ha
www.madaraeurope.eu, KakTo M 10 ajgpeca Ha
ympasjieHue Ha Jlpy»KecTBOTO Bceku paboTeH JeH OT 9
4. g0 18 4. Ilpu nouckBaHe, oOpaser Ha MUCMEHOTO
ITBJIHOMOIHO C€ IpeicTaBs M Cle[l CBUKBaHE Ha
3acenaHueTo Ha OOOTO ChOpaHUe Ha aKLUOHEPUTE.

PerucTpanmsara Ha akupoHepuTe 3a ydactue B O6moTo
cbOpaHue Ha aKIMOHEpHTe 3amousa B 15:45 yaca Ha 22
Mapt 2018 r Ha MACTOTO Ha TPOBEXIaHE Ha
u3BbHPENHOTO OO0 ChOpaHHe Ha AKIHOHEPHUTE.

ITpu nunca Ha KBOpyM, Ha ocHOBauue 4. 115, an. 12 ot
3IIILK u 9n. 227, an. 3 ot T3, O0woTo chOpaHue Ha
aKIHOHepHTe e ce nposele oT 16 vaca Ha 05 ampun
2018r., Ha CHIIOTO MSACTO, TIPH ChHIKS THEBEH PEI U TO
i€ € 3aKOHHO, HE3aBHCUMO OT IPEICTABEHUs KaIlUTall.
B nHeBHMA pen Ha HOBOTO 3acelaHHWe HE MOraT Ja ce
BKJIOYBAT TOYKH 110 pena Ha un.223a ot T3.

IToxanBaT ce BCHYKU aKIMOHepH Ha JIpy»KeCTBOTO aa
B3eMar y4actue B OOIOTO chOpaHUe Ha aKLHOHEPHTE,
JIMYHO WM YPE3 YITbJTHOMOILIEHHU OT TAX JIUIIA.

vote at the General Meeting of the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing
a shareholder in the General Meeting of the
Shareholders both on hard and soft copy, together with
the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney
and the materials are available on the Company’s
website at www.madaraeurope.eu and at the address of
management of the Company each working day from 9
am. till 6 p.m. If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the General Meeting of the
Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at
3:45 p.m. on 22™ March 2018 on the location where
the extraordinary General Meeting of the Shareholders
shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the
Shareholders shall be held at 4 p.m. on 5™ April 2018,
at the same venue, with the same agenda and it will be
legitimate irrespective of the presented share capital.
No items can be added to the agenda of the new
meeting under the procedure of Art. 223a of the CA.

All shareholders of the Company are to be invited to
take part in the General Meeting of Shareholders,
personally or via proxies.

MsnbianuTenen qupextop / Executive Diregctor:

ITon Paiinu / Paul Riley



