WHOMBUAOYATEH OOKNAL 3A OEMHOCTTA HA

,bDbrnrapcku c¢oHa 3a szemaHna“ AQCUL

Kbm 30.06.2021 r.



MpeoMeTbT Ha genHocT Ha ,bbnrapcku cdoHa 3a B3emanua” AL CUL, obxsalla
HabupaHe Ha cpeacTBa 4Ype3 M3gaBaHE Ha LEHHU KHWXKa W MHBECTUPaHe Ha
HabpaHUTe MNapuvyHM CpeacTBa BbB B3eMaHMs (CeKlopuTM3aumsa Ha B3emMaHus),
noKynko-npogaxba Ha B3eMaHusi, KakTO W WM3BbPLUBAHE Ha ApYyrn TbProBCKU
AENHOCTN, MPSIKO CBbP3aHM C MNOKynko-npogaxbarta wu/vnu cekoputmMsaumuaTa Ha
B3eMaHus. 3a (UHaHCUpaHe Ha CBOUTE WHBeCTUUMKM [pyXeCTBOTO W3nNossea
cpencrtBata OT BHECeHMs MpW  perncTpauusita KanuTarn, Kakto M cpegctesarta
HabpaHn Npy NMbpBOHAYaNHOTO U NOCNeABaLUNTE YBENNYEHMSA Ha KanuTana.

Hactbnunute kbm 30 toHM 2021 r. obcToATencTsa, kKouto PbkoBoACTBOTO Ha
HpyxecTBoTO € cyeno, Yye buxa mornu ga 6bOAT OT 3HAYEHWE 3a UHBECTUTOPUTE
npu B3eMaHETO Ha pelleHne fa npuaobuat, Aa npogagart unu ga npogbrkar aa
nputexasaT akumm Ha ,bbnrapcku doHa 3a B3emanuna” AOCUL, ca paskputu npeg
HaO430pHUA OpraH, perynupaHuss nasap Ha @UHAHCOBM  WUHCTPYMEHTU ¢
WHBECTUUMOHHaATa obwHoct no npeasuaeHnte B 3MMNUK u  aktoBete no
npunaraHeTo My Ha4MHM.

l. O6wa nHdopmauumsa 3a [lpyxkecTtBoTo

[pyXeCcTBOTO € aKUMOHEPHO APYXECTBO CbC cneuuanHa WHBECTUUMOHHA Len,
BnucaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbCc cepanuwe u agpec Ha
ynpasneHue rp. Codusa, PanoH p-H KpacHo ceno, 6yn. bvnrapus 58, bn. C, ET. 7,
An. odpuc 24. MNpegmeTbT Ha OerMHOCT Ha [pyXecTBOTO € HabupaHe Ha napu4vHu
CpeAcTBa, Ypes usgaBaHe Ha LleHHU KHUXa U UHBECTUpaHe Ha HabpaHuTe cpeacTtaa
BbB B3EMaHUSA (CEKIOPUTU3aLMNSA Ha B3eMaHust), MOKYNKo — npogaxxba Ha B3eMaHus.

[pyXeCcTBOTO He MOXe [Ja Wu3BbpliBa [OPYrM TbProBCKA CAENKA U3BBLH
nocoyeHuTe B NPeaxogHOTO M3pevYeHMe U MNPSIKo CBbP3aHUTE C  TAXHOTO
ocblLLecTBABaHe, OCBEH ako ca no3sonenun ot 34CHUULAC.

“‘bbvnrapcku coHa 3a BzemaHua” ACUL e nybnnyHO OpyXeCTBO U akuuuTe My
ce TbpryeaT Ha “Bbnrapcka ®oHposa bopca” ALl. bopcoBuaT ko Ha [pyXecTBOTO e
(BRF/9BH).

MuBecTtuuymoHHmte uenu Ha dpyxecteoto ALCULL ca ob6ycnoseHun oT xapakrepa
Ha [pyXecTBOTO M yCTaHOBEHaTa CTpaTerus 3a OCbLUECTBsIBAHE Ha AEWHOCTTa My
cboOpa3HoO npueTuTe MWHBECTMUMOHHA nporpama wu Ycrtas. [lpuoputeT 3a
[py>XeCTBOTO € HapacTBaHETO Ha CTOMHOCTTa M Nas3apHaTa LeHa Ha akummte My U
yBenuyaBaHe pasmMepa Ha [OMBUOEHTUTE, MU3NMawaHn Ha akuMoHepuTe, npu
3anasBaHe W yBeNU4YaBaHe Ha CTOMHOCTTA Ha COOCTBEHWA kanuTan W npu
cbbnogaBaHe Ha No-A40NY NOCOYEHUTE OrpaHUYEHNS.

3a GaHka penosuTap, [pyXecTBOTO MMa CKMYeH gorosop c ,YHuKpegut
Bynbank” ALl, cbC cepganvuwe n agpec Ha ynpasneHue rp. Cocusa, 1000, panoH
Bbapaxaane, nn. ,Ceeta Hegens“ Ne 7.

3a obcnyxBawo apyxecTtso, [IpyeCTBOTO MMa CKIHYEH A0roBop € ,bbnrapcko
obcnyxsawo apyxectso” EOOL, EMK 204673665, cbCc cepanvuie u agpec Ha
ynpasneHnue rp. Codus, PanoH p-H KpacHo ceno, 6yn. bvnrapus 58, bn. C, ET. 7,
An. oduc 24.

[py>XeCTBOTO MMa CKIMOYEH AOroBOp 3a PerynspHo n epeKkTUBHO paskpuBaHe, u
pasnpocTpaHeHne Ha uWHdopmaumss [0 obuwectBeHocTTa C¢ WMHBectop.6r Al
(www.investor.bqg).



http://www.investor.bg/

CTpyKTYypa Ha KanuTtana

Kbm 30.06.2021 r. kanutanbT Ha [LpyxectBoto € B pasmep Ha 1,500,000.00
(eAnH MUIMOH N NEeTCTOTUH Xunaau) neea, pasnpegened B 1,500,000 (eanH MUNUOH
N NEeTCTOTUH Xunsaaun) 6pos OOMKHOBEHM, MOMMEHHM, ©e3HanuyHu, cBoboaHO
NpPexBbpriseMn akuuu, C npaBo Ha rnac, ¢ HOMUHanNHa U eMMCUOHHa CTOMHOCT 1
(eaunn) nes Bcska.

Kbm 30.06.2021 r. akumoHepu nputexasawm noseve oT 5% OT KanuTanbT Ha
HpyxecTBOTO Ca:

AKumnoHepu Bpou nputexaBaHu MpoueHT OoT KanuTana
akummn
bynduHaHc NHBeCcTMBHT ALl 480 100 32.01%
Ctukc 2000 EOOL 480 000 32.00%
®uH NuBect Kbmnanwm OO/ 422 000 28.13%

Bua v knac Ha npeanaraHUTe akumu

Benukn nspgageHn ot [pyKeCcTBOTO akuumu ca OT €AMH U CbluM Knac n gasat
e[lHakBW NpaBa Ha nputexatenute cu. Bcska obMKHOBEHa akuus gaBa NpaBo Ha
eavH rmac B O6woTo cbbpaHne Ha akuMoHepuTe, NPaBo Ha OUBUOEHT U NpaBo Ha
NUKBUOALMOHEH [AN, Cbpa3MepHO C HOMMWHanHaTa CTOMHOCT Ha akumsTta. Kbm
MOMEHTa peabT 3a ynpaxHsiBaHe Ha npaBaTta Mno akuuute ce onpegensa oT
pasnopeanbute Ha 3MMUK, TbproBckua 3akoH U Apyrute NpuUnoXnmMm HOPMaTUBHM
aKToBe.

Akumnte Ha [OpyXKecTBOTO ce npexBbpnsaT CcBOOOAHO, Mpu crnas3BaHe Ha
M3NCKBaHUATA Ha OENCTBALLOTO 3aKOHOOATEeNCTBO 3a COeriku ¢ 6e3Hann4yHu LeHHU
KHMXa.

M3non3BaHu oT npeanpuaTMeTo (oMHAHCOBU UHCTPYMEHTU

[pyXecTBOTO He e M3Mnon3Basno crneuvanHy UHAHCOBU MHCTPYMEHTU npu
OCblUEeCTBsIBaHe Ha (pvMHaHcOBaTa CU MOMMTUKA, BKMYUTENHO 3a yrpaBrieHue u
XepKupaHe Ha pucka.

YnpaBneHue Ha [pyXecTBOTO

CovrnacHo 3ACNUAOC [dpyxectBOTO € C eAdHOCTENEHHa cuctemMa Ha
ynpaeneHne — C[H, ¢ TpurogmweH mangat. Kbm 30.06.2021 r. C1 vma cnegHus
CbCTaB:

> BecenuH MopaaHos Bacunes — uneH Ha CI1 u ManbnHWTeneH anpekTop;

» Bacwun Anrenos Wapkos — uneH Ha C[ n M3nbnHUTENeH ANPEKTOP;
» Topop OumuTtpos Togopos — uneH Ha C[;

Kbm 30.06.2021 r. [OpyxecTBOTO ce npeacrtaBnsea oT W3nbrHuTenHute
aupektopu BecenuH MopaaHos Bacunes n Bacun AHrenos LLlapkos camo 3aeaHo.




1. Mpernep Ha AeMHOCTTa U CbCTOSAHNETO Ha [ipyKeCcTBOTO

MpeoMeTbT Ha gerHOCT Ha [pyXecTBOTO €: HabupaHe Ha Napu4HN CpeacTBa,
ype3 u3gaBaHe Ha LEHHM KHWXKa W MHBEecTMpaHe Ha HabpaHuTe cpeacTtBa BbB
B3eMaHus (CeKopuTM3auma Ha B3eMaHusl), MOKyMnKo-npogaxba Ha B3eMaHus.
[pyXecTBOTO HE MOXe Aa M3BbPLLUBA APYrM TbProBCKM COENKA U3BBH NMOCOYEHUTE B
Npeaxo4HOTO M3pedeHue U MPSKO CBbp3aHUTE C TAXHOTO OCbLUECTBABAHE, OCBEH
ako ca No3BOSIEHN OT 3akoHa. [IpyXeCTBOTO MOXe Oa MHBecTMpa B obGe3neveHn u
Heobe3neyeHn B3eMaHNs, KOMTO OTTOBapAT eJHOBPEMEHHO Ha CrieHUTe YCINOBUS:

a) B3eMaHusi KbM ObNrapckn unsanyeckn 1 rpuanyeckn nuua;

0) B3emMaHus, Bb3HMKHANU No cunaTta Ha AOroBop 3a 3aeM Unu B pesynTtart Ha
TbProBcka cpAenka, YOOCTOBEPEHM C MNUCMEH [JOroBOp WM OPYr OOKYMEHT,
BKIMIOYMTESTHO 3anunc Ha 3anoBen Unv MeHUTENHUUA;

HpyxecTBOoTO MOXe Aa npuaobvBa HOBM aKTMBM 3a CEKOpUTM3auuUs Mpu
crnasBaHe M3MCKBaHUATa Ha 3akoHa. [Ipy»XeCTBOTO MOXe [a MHBecTuMpa cBobogHuTe
CV CpefcTBa CamMO B LIEHHM KHWXA, U3J4adeHW UNu rapaHTupaHu oT OGbnrapckaTa
Abpxaea u/vnun B 6aHkoBu aeno3ntun. CoLuo Taka [py>KeCcTBOTO MOXe Aa UHBecTmpa
po 10 Ha cTo oT KanuTana cu B 06CNy>XBaLLOTO APY>KECTBO.

Kbm 30.06.2021 r. [pyXeCTBOTO He € WHBecTMpano cBO6OOHM NapUyHU
CpeAcTBa B LIEHHM KHWXKa, U3OafdeHuM unuv rapaHTupaHu ot Gbnrapckata Abpxasa
n/vnn B 6aHKOBU OENO3NTW.

Kbm 30.06.2021 r. [LOpyxectBoto nputexaBa 100% oT kanutana Ha
obcnyxBaLLoTo ApyXecTBo ,bbnrapcko obcnyxsaluo gpyxectso“ EOOL.

HpyxecTBOoTO He MOXe ga npugobmBa B3eMaHusi, KOUTO ca NpeameT Ha
npaBeH Cnop unm obekT Ha NPUHYAUTENHO CbOMpaHe. BiemaHusTta, npugobusaHm
oT [pyxectBoTOo TpsibBa Oa ca KbM MeCTHM nuua. Bbpxy AenHoctTa Ha
[py>eCTBOTO ca YCTAaHOBEHMU U CNegHUTE 3aKOHOBWU OrPaHNYEHUS:

- [ha ce npeobpa3syBa B ApYyr BUA TbProBCKO APYXECTBO;

- [a NpomeHs npeameTa Cu Ha OEeNHOCT;

- [0a M3BbpLUBA OPYrM TbProBCKU COENKW, OCBEH aKO Ca CBbp3aHu NPSAKO C

AenHoCcTTa My,

- [0a paBa 3aemu unu fa obesnevyaBa B3EMaHUA Ha TPETU NMUA;

- [Ja nony4asa 3aeMWu, OCBEH:

a) KaTO EeMUTEHT Ha AbITOBU LEHHWN KHWXA, PErmcTpupaHn 3a TbproBus Ha
perynupaH nasap Ha LeHHU KHUXa;

0) no GaHkoOBM KpeauTu C LeNneBO npedHasHadeHwe 3a npugobuvBaHe Ha
aKTUBM 3a CEKpUTU3auus;

B) no 6aHkoBM KpeauTn B pasmep Ao 20 Ha cTo oT GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE, KOUTO CEe U3MNON3BaT 3a U3nnallaHe Ha NIMXBKU, ako KpeauTbT € 3a CPOK He
noseye ot 12 meceua.

2. BaxHu cBbOuTMa 3a [OpyXKecTBOTO HaCTbLNUIU nNpe3 nepuoaa
01.01.2021 r.—30.06.2021 r.

Mpe3 nbpBOoTO WecTmeceume Ha 2021 r. ,Bvnrapcku ¢QoHg 3a
B3emaHus“ AACHL e cknoumno goroBopu 3a nokyrnka Ha B3emMaHusi B pasmep Ha
15 226 xvn. n..



3. UHdopmaumsa 3a

CKIiloYyeHuTe

cOoeNlkn _ CbC

CBbpP3aHU

n/unun

3auHTepecoBaHU nuua npe3 NbLPBUTE LLecT Meceua Ha 2021 r.

Kbm 30 toHm 2021 r. [JpyXeCTBOTO € OCbLLEeCTBABANo CrefHUTe CAEmNKu C

AbLUEPHM OPYXKECTBA:

- [ony4eHn ycnyru oT AbLUEPHO APYXeCTBO 3a 15 xun. nB..

4. Pe3ynTtaTtu OT AeMHOCTTA

[pyxecTBOTO 3aBbpLUBa LWecTMeceuneTo Ha 2021 r. ¢ ne4yanba B pa3mep Ha
294 xun. nB., cnpaMo nevanb6a 53 xun. nB. 3a cbwua nepuog Ha 2020 r.
banaHcoBaTa CTOMHOCT Ha akTuBUTE Ha [lpyXecTBOTO € B pa3mep Ha 26 647 xun. nB..
Bceku eanH enemeHT OT TAX € TOYHO OTYETEH.

Mpuxogu: O6wmaT pasmep Ha npuxoante kbm 30.06.2021 r. e 808 xumn. ns..
Pasxopgu: obwmnat pasamep Ha pasxognte kbm 30.06.2021 r. e KakTo creasa:

B XWn. NB.

Pasxoam 30.06.2021 30.06.2020
Bcunyko (06wo pasxogn) 514 38
3a BBbHLUHM yCnyru 82 21
3a Bb3HarpaxageHus 28 15
3a OCUTrypoBKMu 1 1
drnHaHCOBK pasxoamn 403 1

PasxoauTe 3a BBLHLUHWM YCAyry BKAOYBAT: U3NMawaHns Ha Bb3HarpaxgeHus
no ckn4veH goroeop ¢ ,bBbnrapcko obcnyxeawo gpyxectso’ EOO/[; pasxoagu 3a
Taken kbM KOH; Taken kbm LU n BB, 3acTpaxoBka 06nuraumMoHeH 3aemM 1 gpyru.

Kbm 30.06.2021 r. domHaHCOBUAT pe3ynTaT € nedandba B paamep Ha 294

XWUn. nB.
B XWUI. NB.
PuHaHCOB pesynrar 30.06.2021 30.06.2020
Mpuxogm no gorosopwu 3a
npungobnBaHe Ha B3eMaHUs 808 91
Pasxoawn 3a genHoctTa 514 38
HetHa neyan6a 3a nepuopga 294 53
M36paHn 6anaHcoBU AaHHU:
B XWI. NB.
CbKpaTteHa 6anaHcoBa nHdopmaums 30.06.2021 31.12.2020
CobGcTBeH kanuTan 1526 1500
HeTtekyLin nacmem 19 320 19 278
3agbmkeHns No obnurauoHeH 3aem 19 320 19 278
TekyLn nacnsm 5533 3962




3agbImKeHna No JoroBopu 3a npugobmeaHe
Ha B3eMaHus 5000 3 844
THProBCcKn 1 Apyru 3agbiPKeHNa 84 70
TeKyLm 3aabimkeHnsa no obnmraumoHeH 3aem 443 46
HeTekyLun akTnemu 40 40
MHBeCcTMUMM B OblUEepHN OpyXeCTBa 40 40
TeKyLm akTueu 26 607 24 700

BaemaHusa no gorosopu 3a npugobmeaHe Ha
B3eMaHus 26 583 24 673
[MapuyHu cpeacTea 1 NapuyHN eKBUBaNEHTU 24 27

5. OCHOBHM puUCKOBe, MNpea KOUTO ca U3NpaBeHU akKUuMOoHepuTe Ha
OpyxecTBOTO

HenHocTTa Ha [pyXecTBOTO € OorpaHuyeHa/cbCcpeoTodeHa B MHBECTUpaHe Ha
napuyHn cpeacTtea, HabvpaHu 4pe3 emuTMpaHe/usgaBaHe Ha LEHHUM KHUXa, BbB
B3eMaHuna (CekiopuTMsaumsi Ha B3emaHus). Bbpxy Tasm cneundmyHa M CUNHO
orpaHuyeHa OEeNHOCT BIIUAAT MHOXECTBO pUCKOBWU hakTopu. o — cbLuecTBEHUTE OT
TAX ca:

a. KpeanTHMAT puck e cebp3aH ¢ opmupaHe Ha 3arybu 3a [pyXecTBOTO Npu:
» HennauwaHe OT CTpaHa Ha ANTbXHUKA;
» NpeacpoyvHo nnailaHe;
» 3abaBsHe B NnaljaHeTo;
» 4acCTM4YHO nnawlaHe.

Hencteuata Ha [pyXeCTBOTO CpeLly NpOosBfeHMATa Ha TO3M PUCK ca CBbp3aHu
CbC 3aabnbo4vyeHO npoyyBaHe Ha ANbXHUKA; 3abpaHaTa 3a npuagobuBaHe Ha
B3eMaHus, KOUTO ca NpeaMeT Ha npaBeH Crnop, NPUHYAUTENHO U3MbITHEHWE, UK ca
3anoXeHn B Mon3a Ha TPeTM Nuua; CKIloYBaHe Ha 3acTpaxOBKa 3a PUCKBLT OT
HennallaHe; BKMOYBaAHE Ha TaKCU M HEYCTOWMKM, KaKTo Mpu NpeacpoyHO nraljaHe,
Taka 1 npu 3abaBa B NnaljaHusaTa; WU3UCKBAHE Ha OOMbMHUTENHU rapaHuMm u
obesneyeHnsi. KbM MOMeHTa BbB B3eMaHusiTa Ha [pykeCcTBOTO He Moxe Aa b6bae
YCTaHOBEH 3HAYUTENEH KPeAUTEH PUCK.

b. JInxBeHUAT pUCK e CBbpP3aH C Bb3MOXHOCTTa [Jpy)kecTBOTO Aa noHece 3arybum ot
NpoMsiHa B Na3apHUTE NIMXBEHWU paBHULWA/MpPoLeHTN. KbM MOMeHTa [pyKecTBOTO He
e Npuaobuno B3emMaHusl, MO KOMTO NMXBEHMTE NPOLIEHTU ca NnasaLly.

c. BanyteH puck: BbeegeHust npes 1997 r. B bbnrapus sanyteH 6opa, npy KONTO
ObnrapckuaT neB e (pukcMpaH KbM €BPOTO, HE HOCK Ha [pyXeCTBOTO CbLLECTBEH
BanyTeH puck. CbuecTtBeH BanyTeH puck 6m Oun Hanuue eanHCTBEHO npwu
npngobuBaHe Ha B3eMaHWsi BbB BanyTW, pasfvMyHn OT neB U eBpo. KbM MOMeHTa
[py>xeCTBOTO HAMA B3eMaHUA B ApYr1 BanyTn, OCBEH B Obrrapcku nes.
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d. JINKBUAHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa [Ipy>KeCTBOTO B KQ4€CTBOTO CU Ha
EmMuTeHT pga He MoOXe pga noracM B [OrOBOPEHUS pasMep W/MAnM CPOK CBOU
3aabimkeHnss. Bb3MOXHO € npu Bb3HMKBAHE Ha CMELWHa HyXga OT napudHu
CpeAcTBa, BKNIOYUTENHO 3a NOKPUBAHE Ha onpeerieHn 3agbinkeHns, [pyecTBoTo
Aa He MOXe Oa npeBbpHe 6bp30 M 6e3 cobliecTBeHa 3aryba nopTtdenna cu ot
B3eMaHWda B Napu unu Apyrn nNuKBUAHWM cpeacTtBa. 3a nocpeLlaHe Ha KpaTKOCPOYHU
HY>XOM OT NapuyHKU cpeacTea, [pyxecTBoTo OM MOrMo fa Briara 4acT OT akTUBUTE CU
B NMKBUOHW WHCTPYMEHTM (OEen0o3vTu u/unu cpefcrtea no pasnnawaTteniHn CMEeTKM,
napu Ha kaca). Npu HegocTur Ha cobcTBeHn cpeacTea, [dpyxectBoTo 6u Morno Aa
nosiaBa 3aeMHW cpefncTtBa npu cnasBaHe Ha orpaHudeHusta no 34CNUAOC. Kbm
MOMeHTa npu [pyxecTBoTo He Moxe na ©Obae waeHTUMUMpPaHO HeraTtuBHO
BNUAHME Ha TO3M PUCK.

e. Puck, cBbp3aH c KpeguTtocnocobHocTTa Ha [JpyXecTBOTO;

To3n pUcKk e cBbp3aH C Bb3MOXHOCTTA Ha [pyXecTBOTO ga ce hMHaHcupa CbC
3aEeMHU cpeacTBa Ha NasapHU NIMXBEHW paBHMLLA. PasBMTMETO M pa3pacTBaHETO Ha
AenHocTTa Ha [pyXeCcTBOTO € CBbp3aHa C yBefiMyaBawla ce HeobxogumocT OT
oMHaHCOBW CpeacTBa, KOETO U3UCKBA U CMOCOBHOCT 3a oMHAHCUPAHE CbC 3aEeMHU
cpenctBa. [JobpaTa KpeauTocnocobHOCT e pe3ynTaTt oT oMHaHcoBaTa gUCUMNNnNHA,
KOATO Ce rapaHTupa OT HenpekbCHaTuTe, MOoCrneaoBaTeNHM U CbrnacyBaHu
Aencteust Ha uneHoseTe Ha C[l, Ha OguTHMS KoMuTeT Ha [pyXecTBOTO U HA HaeTud
nepcoHarn, KakTo U OT CTPUKTHOTO Cna3BaHe Ha BbTPELIHUTE npasuna n npouenypu
Ha [py>kecTBOTO.

f. Puck, nopogeH OT cTonaHcKaTa KOHHOHKTYpa;

Tobi kaTo [pyKEeCTBOTO CEKIOPUTM3MPA BIEMAHUSA OT OSTHKHULM, CBbP3aHN ONPEKTHO
U MHOANPEKTHO C peariHMs CEKTOP Ha MKOHOMMKaTa, CbCTOSHMETO Ha MKOHOMMKAaTa
KaTo UAno W B YaCTHOCT peariHusi CeKTOp, MMa 3HAYUTENHO BIIUSIHWE BbPXY
HeroBata AenHoOCT. [1pn BMCOK N YCTOMYMB WUKOHOMUYECKM PBCT BEPOATHOCTTA OT
HensawaHe no B3eMaHusiTa € 3Ha4YuTenHO MO-HUCKa, OTKOSIKOTO B nepuoan Ha
cTarHauus, koraTo [OpPM W  pefoBHUTE [ONbXHUMUM WUMaAT 3aTpydHeHus. 3a
MUHMMU3MPAHE Ha TO3W PUCK MpUOPUTET creaBa Aa MMaT CEeKTopuTe, KOUTO ca
aHTUUMKNUYHU N ce npeacTaBaT nobpe gopu n npu obwo 3abaBsaHe Ha pbcTa Ha
WKOHOMMKATa, KaKTO M nogabpXKaHe Ha LUMPOKO AmBepcuduumpaH noptdenn ot
B3EMaHWNA B Pa3IIMYHN CEKTOPU Y KOMMaHUMW.

g. Puck cBbp3aH ¢ nazapHaTa KOHKypeHLUuUs;

BposaT Ha gpyxecTBata CbC crneunanHa MHBECTULMOHHA LIeN 3a CEKpUTU3aumns Ha
B3eMaHUsl He e ronsiM, KoeTo JaBa Bb3MOXHOCT 3a YycrelwlHa peanusauus Ha
[pyXecTBOTO B cekTopa. HapacTBallata nonoxutenHa penytauus 1 goBepue KbM
npeanpusaTMsTa 3a KONEeKTUBHO MHBecTMpaHe, kakBoTo € ALCHL,, e npegnocrtaBka
3a npuBnuyaHe Ha gobpu nNapTHLOpU U opMupaHe Ha peHTabuneH noptdenn oT
B3eMaHUs, Kato MEHWIKMBbHTBLT Le npeanodnmTa uMHTepeca Ha [pyXecTBOTO U
akumoHepute npen cobCTBEHMS W LWe ce cTapae ga nogabpXa MOCTOSHHO
ONTUMAasnHO CbOTHOLLUEHNE MEXAY HaOaeXOHOCT U AOXO4HOCT.
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h. Puck oT HeKOpeKTHO/He3aKOHHO noBeAeHue,

Toaun puck e cBbp3aH € ToBa, [py>KeCTBOTO Aa NpeTbpnu Bpeau nopaan He3akoHHO
noBefdeHne Ha nuua, ¢ KOUTO TO Ce Hammpa B LOrOBOPHU OTHOLUEHUS. PUCKBLT OT
HEKOPEKTHO/HE3aKOHHO Ha BBLHLIHW 3a [pyXeCTBOTO KOHTpareHTwn, cregpa ga ce
MUHUMU3MPA 4Ype3 npeaBapuTenieH aHanM3 Ha BbHLWHUTE  KOHTpareHTw,
BKIMIOYNTESTHO M Ha TAXHATa penyTauus.

i. Puck oT HanyckaHe Ha KNnO4YOBU CIYXUTenu,
MNpn Bcsika edHa KOMMaHMA CbLUecTByBa TO3W puUCK, [pyxecTBOTO He mnpasu
N3KnoYveHre. 3almMTHUTE MEXaHU3Mn TyK ca B MpsKa 3aBMCUMOCT OT AeNHOCTTa Ha
ApyxecTBOTO B 06racTTa Ha YoBELLUKUTE PeCypcH, N MO KOHKPETHO:

> HMBO Ha 3annawllaHe;

» paboTHa cpeaa;
» couuwanHa nonuTuka.

j. Pnck cBbp3aH C eBeHTyaneH HeJoCTUr Ha cpeacTBa 3a u3nnawjaHe Ha
ANBUOEHTY;

3akoHbBbT 3a gpyKecTBaTa CbC cneumanHa MHBECTULMOHHA Lien 1 3a ApyecTBaTa 3a

ceKlopuTu3auusa 3agbmkasa [pyXecTBOTO fa pasnpedens AUBUAEHT He MO-Marko

oT 90 Ha cTo oT neyan6aTta 3a (puHaHcoBaTa roguHa. [AMBMAOEHTHLT cneaBa ga ce

n3nnaTmn B CPOK OT [ABaHaJeceT MeceLla OT Kpasi Ha CboTBeTHaTa oMHaAHCOBa roguHa.

Upes HenpekbCHaT M nocrnefoBaTenieH KOHTPOM, OT efHa CTpaHa, U OT Apyra ypes

nnaHupaHe U NPOrHo3upaHe Ha NapuyHUTe notToun, [py>KecTBoTo LWe ce CTpeMu aa

OCUTypU €OHOBPEMEHHO KaKTO M3NbJIHEHWE Ha 3a4bJDKEHMETO 3a nraljaHe Ha

AVNBUOEHTU B 3aKOHOYCTAHOBEHMS CPOK, Taka U TOYHO U3MbJIHEHWE Ha OCTaHanute

CV 3a4bIKEHNS.

CoblecTtByBaT peguua Apyrv pUuckoBM hakTopu, KaTo:

NPOMsIHa B 3aKOHOAATENCTBOTO;

nonuTn4ecka HecTabunHocT;

MHAJNALMOHEH PUCK;

PUCK OT (OMHAHCOBU KpU3u;

NONUTUYECKN PUCK;

BOEHHMW OENCTBUS B PEMMOHA;

OencTBma 1 aBsapun,

KOUTO ca BbHLWHK 3a [pyXeCTBOTO, U BbpXY KOUTO [pyKeCTBOTO HE MOXe [a OKa3Ba

BNuaHMe. HaunmHuTe 3a orpaHMyaBaHe Ha BNUSHMETO Ha Te3n PUCKOBE ca: 4OCTbMN

A0 wu3npeBapBawa uHdopMaumsa, cbOMpaHe W aHanuaupaHe Ha Tekyllata

WHpopMauus M NporHo3npaHe Ha ObaeLwoTO pas3BUTME MO OTAENHUM U obLwwm

rnokasarenm.

VVVYVVVVYY

6. Hacrtosilmu TeHgeHUUU N BEPOATHO 6baeLo pa3Butue Ha [lpy>kecTBoTO

Mpe3 2021 r. He ca Hanuue cbLOUTMA unM nokasatenn c¢ HeobuvaeH 3a
HpyxecTBoTO Xapaktep. [1lpe3 oTyeTHUA nepuos He ca HacTbheBanu MNPOMEHU B
OCHOBHMUTE NPUHLUMNKM 3a ynpasneHue Ha [pyXecTBOTO.
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Llenn Ha PbkoBoacTBOoTO Ha [lpy)XecTtBOoTO 3a 2021 .

PbkoBoacTBoTo Ha “bbnrapcku dong 3a Bzemanna” AJCUL] cn e noctaBuno kato
OCHOBHa uen 3a 2021 r. cbbupaHe Ha 3aKyneHuTe B3eMaHWsa U penHBECTUpPaAHE B
HOBW.

Mpe3 2021 r. CbBeTbT Ha OMPEKTOPUTE Ha [OPYXKECTBOTO Ule Ce CTPEMWU KbM
HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTMUMWUTE M MNOSlydaBaHE Ha TeKyLl 4oXon npwu
KOHTpONUpaHe Ha pucka 4pe3 AuBepcudukaums Ha noptdenna OT B3eMaHus.
CtpaTerusita Ha gpyXectBoTo ce 6asunpa Ha npuHUMNa Ha nosflyyaBaHe Ha 4OXO4M
OT NUXBM OT NpMAoOUTUTE B3EeMaHus, KaKTO M OT pasnukata Mexay nokKynHaTa
CTOMHOCT M HOMWHaNa Ha B3eMaHeTo, peanuavpaHa npu npogaxba mnm usmnocTHO
uannawaHe Ha B3emaHeTo. Tasu cTpaterns ce ocbliecTBsBa npu HanaHcmpaHo
pasnpeneneHune Ha pucka.

Mpe3 2021 r. [OpyXecTBOTO LWWe HacouYMm CBOMUTE YCUNUA KbM paspacTBaHe Ha
AEeNHOCTTa CU KaKTo MO OTHOLUEHMEe Ha yBenunyaBaHe Ha rnopTtdenna oT B3eMaHus,
Taka u gusepcuduumpaHeTo My, C LieSsT1 HamarnsiBaHe Ha pucka 3a uHBectutopuTte. 3a
ocurypsiBaHe Ha HeobxoammuTe (OMHAHCOBW CPeacTBa, CBbP3aHU C pa3pacTBaHETO
Ha genHocTTa, [pyXecCcTBOTO LWe pasynuTa KakTo Ha eMUTUpaHUTEe KopropaTUBHM
obnuraunmn, Taka CbLLO M Ha, EMUTMPAHE Ha HOBWU akuMuM U Npn HEOBXOAMMOCT Ha
0aHKOBO KpeauTMpaHe.

OcHoBHaTa uen Ha [pyxectBoTto npe3 2021 r. € HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTUUMUTE U MOflydaBaHe Ha Tekylw, O0Xo4 MNpW KOHTPONUpaHe Ha pwucka,
BKIIOYMTENHO W AuBepcudukaums Ha noptdensia oT B3emaHus. KOHKpeTHuTe
WHBECTULMOHHW Lienun Ha [pyxecTBOTO ca:

a. 3anaseBaHe M HapacTBaHe Ha NasapHaTa LeHa Ha akuuuTe, usgageHu ot
[pyXecTBOTO;

b. OcurypsaBaHe Ha TekyLl Aoxo4 Ha akunmoHepute nog bopmarta Ha napudeH
ANBUOEHT;

c. OcurypsiBaHe Ha NMKBUOHOCT Ha MHBECTULMATA HA akuMoHepuTe.

O6cnyxBaLWoTo APYKECTBO U3BbPLLUBA rofisiMa 4acT OT OCHOBHUTE AENHOCTH,
CBBbP3aHnN C HOPManHoOTO (pyHKUMOHMpPaHe Ha [pyeCcTBOTO, NpeaBus Ha KOeTo npes
2021 r. pyecTBOTO He nnaHupa yBenuyeHne B YNCIIEHOCTTa Ha nepcoHana.

7. HayyHou3cnepgoBaTtesicka U pasBoHa AeMHOCT

Mopagn cneundunyHusa npeamMeTr Ha genHoct ,bbnrapckm  goHg 3a
B3emaHuna“ ALLCUL| He ce 3aHMMaBa C Hay4YHW U3crneaBaHnsi n pa3paboTku.

8. BaxHu cbOUTMA, HacTbLNUNM crnen partata KbM_KOATO € CbCTaBEH
MeXAWHHUA (pMHAHCOB OTYeT

Hama cbbuntnsa cneg gatarta Ha oTtyeTa, KOMTO Aa Hanarat KopeKkuun mnn aa
M3ncKkBaT AONbJIHUTESTHN ONMOBECTABaAHUA.

9. KnoHoBe Ha APYXeCTBOTO

Kbm 30.06.2021 r. [Ipy>keCTBOTO HAMa N He € OTKpMBArio KITOHOBE.



I. UHdopmaumsa, nsucksaHa no peaa Ha un. 1874 v un. 247 ot
TbproBCKMUSA 3aKOH

1. Bpo U HOMMHaNHa CTOMHOCT Ha NpMaobUTUTE U NpexXBbpPIIeHUTe
npe3 roguHaTa akuuu, usnaneHu ot [1pyKecTtBoTo, YacTTa OT KanuTtarna, KOAiTo
Te npeacTaBnsiBaT, KAaKTO U LileHaTa, NO KOATO € CTaHano npuaoobuBaHeTo UK
npexBbLPIAHETO:

Kbm 30.06.2021 r. [pyxecTBoTo He e npuaobmeano, pecrnekTUBHO
NPEexXBbPSAN0 COOCTBEHN aKLMMW.

2. Bpo# U HOMMHaNHa CTOMHOCT Ha NpUTeXaBaHUTe COGCTBEHU aKUUU U
yacTTa OT KanuTana, KOATo Te npeAcTaBnsABar:

Kbm 30.06.2021 r. dpy>XeCTBOTO He e npuTexaBano cO6CTBEHN aKLMK.

3. Mpuao6utn, nputexxaBaHW U nNpexBbLPrIEHUTe OT ulNieHOBeTe Ha
CtbBeTa Ha AMpeKTopuTe Npes3 roaMHaTa akumMm u obnuraumm Ha [pyxecTBOTO:

Kbm 30.06.2021 r. HaAma npugobutn, npuTexaBaHW, pPECMNEKTUBHO
npexBbprieHN akunn n obnurauyum Ha [pyxectBoTo OT yneHoseTe Ha C/.

4. MpaBaTta Ha u4neHoBeTe Ha CbBeTUTEe Aa npuaodGmBaT akuum u
obnuraummn Ha [1py>KecTBOTO

Hama orpaHuMyeHuns no oTHolleHne NpuaobrBaHeTo Ha akumum U obnuraumm Ha
[pyxecTBOTO OT CTpaHa Ha YneHoBeTe Ha C[.

5. YyacTueTo Ha 4neHoBeTe Ha CbBeTUTe B TbProBCKM ApPYyXecTBa KaTo
HeorpaHM4YeHO OTrOBOPHMU CHLAPYXKHULM, NPUTEXaBaHETO Ha noBeyvye oT 25 Ha
CTO OT KanuTana Ha Apyro ApYXXeCcTBO, KakTO U y4YacTUeTO UM B ynpaBrieHUeTo
Ha Apyru ApyXecTBa WU Koonepauum KaTo MPOKYPUCTU, ynpaBuTeNnu wUmnm
4YrieHOBe Ha CbBeTU:

YyacTtue B

YyacTtue (noseve OpyxecTBa, B
ynpaBUTENHUTE U
oT 25 Ha cT0) B KOUTO NUUETOo
Nme HaA30pPHM OpraHu
Ha apyrU Kanutana Ha gpyru ynpaxHsiBa
by ApyxecTBa KOHTpON
apyxecTtBa

MpokypucT "Cenekr
AceT MeHngXMBbHT" - -

EAL

BecenuH WoppaHos
Bacunes

UneH Ha C[] Ha
~DynnHaHc - -
MHBecTMBHT ALl

Bacun AHrenos
LWapkos

UneH Ha C Ha
,CKkyebp Kb - -
Mponbptuc” AL

Togop Oumutpos
Topopos




7. Cknro4veHu npe3 2021 r. aoroBopu ¢ YneHoBe Ha C[ wnu cBbp3aHu C
TAX nuua, KOUTO U3nuM3aT U3BbH obMyamHaTta AenHOCT Ha [lpykecTBOTO UNU
CbLLECTBEHO Ce OTKITOHSIBAT OT Na3apHUTe yCnoBus

Kbm 30.06.2021 r. uneHoBeTe Ha C[ Ha [pyXecTBOTO He ca CKniouYBanu
AOroBOpPU, KOUTO M3nM3aT M3BBH obMYamHata My OENHOCT WUAW CbLUECTBEHO ce
OTKNOHABAT OT NasapHUTE YCNoBUS.

8. I'Inal-mpaHaTa CcTonaHCKa NMOoJIMTUKa npe3 cnegBawata rogmHa, B T.4.
o4YakBaHuUTe MUHBeCTUUMUN N pa3BUTUEe HaA NepcCcoHana, o4YakBaHUAT Aoxona OT
MHBECTUUUU N pPa3BUTNE Ha OPYXKeCTBOTO, KAKTO U npeacTtosalnTe caenkm ot
CbLUEeCTBEHO 3Ha4YeHue 3a AeMHOCTTa Ha D,py}KeCTBOTO

Mpe3 2021 r. pyXeCTBOTO LLEe HAaco4M CBOUTE YCUNUS KbM paspacTBaHe Ha
AEeNHOCTTa CU KaKTo MO OTHOLUEHMEe Ha yBenunyaBaHe Ha rnopTtdenna oT B3eMaHus,
Taka u gusepcuduumpaHeTo My, C LieSsT1 HamarnsiBaHe Ha pucka 3a uHBectutopuTte. 3a
ocurypsiBaHe Ha HeobxogmMmunTe (PMHaHCOBM CpeacTBa, CBbpP3aHM C pas3pacTBaHETO
Ha genHocTTa, [pyXecCTBOTO We pa3yuTa OCBEH Ha eMuTMpaHe Ha HOBWU aKkuuu, a
Taka CblWO W Ha eMUTUpaHe Ha KopnopaTMBHUM oOOnuraumMm, Kakto wu npu
HeobxoauMOoCT Ha 6aHKOBO KpeanTupaHe.

OcHoBHaTa uen Ha [dpyxecTtBoTo npe3 2021 r. e HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTMUMUTE W MOSflydaBaHe Ha TeKyll AO0XOA MpU KOHTPONMpaHe Ha pucka,
BKIIOYMTENHO W AuBepcudukaums Ha noptdensia oT B3emaHus. KOHKpeTHuTe
WHBECTULMOHHK Lenn Ha [pyxecTBOTO ca:

a. 3anasBaHe M HapacCTBaHe Ha nasapHaTa LeHa Ha akuuuTe, u3gageHu oT
[pyxecTBOTO;

b. OcurypsaBaHe Ha TekyLl Aoxo4 Ha akunmoHepute nog bopmarta Ha napudeH
ANBUOEHT;

c. OcurypsiBaHe Ha NMKBUOHOCT Ha MHBECTULMATA HA akUMOHepUTE.

O6cnyxBaLoTo OPYXEeCTBO U3BbPLLBA rofiiMa YacT OT OCHOBHUTE AENHOCTMU,
CBbp3aHM C HOPMAarHOTO (PyHKUMOHMpPaHe Ha [lpyxecTBOTO, npeaBug KOeTo rnpes
2021 r. [Ipy>keCTBOTO He NnaHupa yBenuyeHue B YACNEHOCTTa Ha nepcoHana.

MHcopmaumus OTHOCHO cna3BaHe Ha U3UCKBaHUATA U NMPenopbKUTE Ha
HaumoHanHusa kopekc 3a KopnopaTUBHO ynpaBrieHue

.bbnrapckn ¢doHg 3a B3emaHuna® ANCWL, cnegsa wu3nckBaHusTa W
npenopbknte Ha HaunoHanHusa kogekc 3a koprnopaTtuBHO ynpaeneHue (Kogekca). B
CbOTBETCTBME C pasnucaHnte B Kogekca HopmMu K npenopbku, CbBEeTbT Ha
anpekTopuTe Ha ,Bvnrapcku oHg 3a B3emanus“ ALCUL, ynpaensBa He3aBMCUMO ”
OTroBOopHO [pyXeCcTBOTO, crnefBa YCTaHOBEHUTE BU3US U CTpATENMYECKN HACOKM Ha
AenHoCTTa My 1 criegun 3a cnasBaHeTo Ha UHTepecuTe Ha akunoHepuTe.

lMepcoHanHmMAT cbeTaB Ha CbBeTa Ha gupekTtopute Ha ,bbnrapcku oHg 3a
B3emanuna“ AJCUL] BknioyBa n3usano He3aBMCUMM YNIEHOBE, C KOETO Ce rapaHTupa B
U3KNYUTENHa CcTeneH 6e3npucTpacTHOTO M NPOdIECUOHANTHO PBLKOBOAEHE Ha
AenHocTTa Ha [pyXecTBOTO.

CbBeTbT Ha aupekTopuTe Ha [pyXeCcTBOTO npoBexaa usanocTHaTa AenHOCT
Ha [pyxecTBOTO B CbOTBETCTBME C HOpMaTMBHaTa ypenba, pernameHTupalla
AEeNHOCTTa Ha [JpyXecTBaTa CbC creumanHa WHBECTUUMOHHA uen, YcTaBa Ha
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ApyxecTBOTO, 06LWONPMEeTUTE CTaHAApTK 3a fobpa ynpasreHcka npakTuka.

HasHaveHnat B ,bbnrapcku o 3a Bzemanuna“ AJCUL Oupektop 3a Bpb3ka
C WHBECTUTOpUTE oOCblUecTBABa edekTuBHa KOMyHukauua mexgy CbBeTa Ha
anpekTopute Ha [pyXecTBOTO M aKUMOHepuTe, KakTo M C nvuaTta, nposiBABaLln
WHTepec fa MHBeCTMpaT B akummute Ha ,bbnrapcku ¢oHa 3a B3emanuna“ AQCUL.
ChbluecTBEHa 4acT OT HeroBute 3agb/DKEeHUs € Cb3[aBaHeTO Ha cuctema 3a
MHOpMUpaHe Ha akumoHepuTe Ha [pyXecTBOTO, pasdACHABaHE Ha MbIlHMSA 0OXBaT
Ha npaBata MM W HauyMHUTE Ha ed(EeKTMBHOTO MM YynpaXHsBaHe, B T.u.:
WHOpMUpaHe 3a pesynTtaTuTe OT AenHOCTTa Ha [pyXeCTBOTO; 3arno3HaBaHe Ha
aKUMOHepUTe C peLleHns, KOUTO 3acdaraT TeXHW MHTepecu; NpoBexaaHe u yvyactue
Ha akumoHepute B O6WwMTe cbbpaHus; cBOEBPEMEHHO WHGOPMMpaAHe 3a AaTaTa,
AHEBHMA ped, maTepuanute u NpoekTute 3a peweHns Ha O6woTo cbbpaHve Ha
akumoHepute. [upektop 3a BpPb3KM C WMHBECTUTOPUTE Ha ,bbnrapckn doHa 3a
B3emaHus“ ANCUL e MaptuH WMeanmnoeB CaxakaH — TenedoH +35928102652,
office@brfund.eu ,agpec 3a kopecnoHaeHums: rp. Codma 1680, panoH ,KpacHo
ceno®, byn.“bwnrapusa“, Ne 58, 6n. ,C“ eT. 7, ochuc 24.

LlanaTta nybnuyHaTta nHdpopmaums, 3acarawa genHoctta Ha [pyecTBoToO e
npefcraBeHa Ha BHUMMaHWeTo Ha KomucusaTta 3a dmHaHCcoOB Hagsop, “‘bbnrapcka
oHooBa 6Gopca” Al M WMHBECTMUMOHHATa OOLWHOCT, KaTo uHGOopmauusita ce
pa3npocTpaHsaBa 4O 00 eCcTBEeHOCTTa Ypes MHopmaLumoHHaTa areHumsa Investor.bg
C uen ocurypsiBaHe Ha no-gobpa MHMPOPMUPAHOCT U NoAAbPXaHe Ha edeKTMBHA
KOMYHMKaUUSA C UHBECTUTOPUTE, eKUNbT Ha ,bbnrapckn ¢oHa 3a Bzemanuna“ AQCUL,
nogabpka akTyanHa cBosiTa MHTEPHET cTpaHuua - www.brfund.eu.

Ha ctpaHuuyata e nybnvkyBaHa HanudHa duHaHcoBa W KopnopaTuBHa
nHdopmauus 3a [pyKecTBOTO, BKI. WHGopmMauus 3a nposegeHute O6wwm
cbbpaHuns, cHETOBOOHUTE OTYETU 3a AEWHOCTTa Ha [pyXecTBOTO, NPOCMNEKTUTE 3a
nybrnvyHO npegnaraHe Ha akuuu, KakTo M BcsKa gpyra nybnvyHa uHgopmauus,
3acqarawla genHocTtTa Ha ,bbnrapcku goHg 3a BsemaHna“ ACHLL.

Bcnukn dpnHaHcoBM oT4eT Ha [pyXeCTBOTO ca U3roTBeHU cbrracHo MCOO,
npuetn ot EC, a rogMwHuaT oguT ce M3BbpLUBa OT He3aBUCMM OAUTOP C ornen
ocurypsiBaHe Ha GesnpuctpactHa u obeKkTMBHa npeleHKa 3a HadvHa, No KOMTO ca
N3roTBEHN U NpeacTaBeHn Tean oTdeTwu. ,bbnrapcku coHg 3a B3emanus“ ACUL,
npunara BbTPELUHM MEPKN, KOUTO ca CcbobpaseHn c pasnopenbute Ha 3akoHa 3a
CYETOBOACTBO, 3aKkoHa 3a He3aBUCMMUS (UHAHCOB OOUT U MeXayHapoaHuTe
NpaKkTUKKN 3a ocurypsieaHe Ha epeKTUBHOCT Ha paboTaTta Ha oguTopuTe.

THbproBus ¢ akuuUTe Ha APYXKECTBOTO

ApyxecTBoTO € Ny6nuMyHo LPYKEeCTBO U akuMmTe My ca permcTpmpaHu 3a
Tbproeust Ha “Bwvnrapcka ¢poHpoa 6opca” Al. bopcoBuaTt kog Ha [dpyxecTBoTo €
(BRF/9BH).

Codhusa
29 tonn 2021 r.

. Digitally signed by Vasil Digi .
. gitally signed by
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