INOSCHUTEJHHU BEJIEXKKHN
KbM YBeJoMJIeHNe 32 (PUHAHCOBOTO CHCTOSIHUE HA KOHCOJIMAUPaHa 0a3a

Ha ocHoBaHue 4. 10001, an. 1 BbB Bpb3Ka ¢ a4, T. 2 ot 3K u 4n.33al, 1.2 oT
HAPE/IBA 2 na K®H 3a nepuoaa 01.01.2017- 31.03.2017r.

Hacrosmure nosicauTenHn O0enexxku ooxBamar aeitHoctta Ha “Anrepko” AJl, rp. Codus 3a
nepuoaa 01.01.2017 —31.03.2017 r. Ha koHCONMMIUpaHa Oa3a.

1. OIIMCAHME HA JEHHOCTTA

“Antepko” AJl (HpyxectBoTo) e peructpupano Ha 11 ®espyapu 2010 rogmHa ¢ OCHOBHA
JIeWHOCT: TPpUAO0OMBaHE, yIpaBlieHHE, OIEHKAa W Mpojaxkbda Ha ydyacTHs B OBJITapcKu U
qy)KJIECTpaHHU JIPY’KECTBa; MNpUA0OMBaHE, YMOpPABJICHWE W TNpoJaxda Ha OOJIUTaINH;
npuaoOuBaHe, OLICHKA, MPOJak0a M OTCTHIIBAHE HA JIUIIEH3U 32 MOJI3BAHE HA TIATCHTU U IPYTH
MpaBa Ha UHTEJEKTyalHa U MHAYCTpHUaliHa COOCTBEHOCT; (PMHAHCUPAHE HA IPY’KECTBA, B KOUTO
JIpy’KecTBOTO y4acTBa; MOKYIIKa Ha CTOKH U JPYTH BEIIH C IIeJl TPEempoaakoa B MbpPBOHAYAIICH,
npepaboTeH uiau o0pabOTeH BHU; Npojaxda Ha CTOKH OT COOCTBEHO IPOHM3BOJICTBO;
BBHIIHOTHPTOBCKU CJIEIKH; KOMHCHOHHH, CIEAUIIMOHHU, CKJIAJOBU W JIM3MHTOBU CIENKU;
TPAHCIIOPTHH CIICIKK B CTpaHATa U B Uy)KOWHA; CIACIKH Ha THPrOBCKO IMPEICTABUTEICTBO U
MOCPEIHUYECTBO Ha MECTHU M UYXAH (PU3UUYECKH U IOPUIAUYECKU JIHIIA; KOHCYJITAaHTCKU U
MapKETUHTOBU CHIEJIKW; MPEJOCTAaBIHE HA YCIYTH [0 YIpaBlIeHHWE W aJMUHUCTPUPAHE Ha
MECTHH U UYXKIH IOPUAMYECKH JINIA; KAKTO M BCIKAKBU JIPYT'H ThPTOBCKH CACIKH He3a0paHeH!
OT 3aKOHa.

IIpe3 nepBoTO TpuMeceune Ha 2017 r. He HacThIWIA NPOMSHA B MKOHOMUYECKaTa Ipylna Ha
“Antepko” AJl, karo kbm 31.03.2017 r. uKOHOMUYECKaTa rpyrna Ha EMUTEHTA UMa ClielHaTa
CTPYKTYypa:
e 100% ot xanurana Ha Tepasoiic A/l;
99.98% ot kanurana Ha Tepa Komtonukenmsae A/l, barapus;
100% kanutana Ha Tepa komtonukenmbHe JJOOEJI, Makenonus;
100% ot kanutana Ha AlltercoPTELtd., Cunramyp;
100% ot xanurana Ha Tepakom PO C.p.n, PymbHUS.
67% ot kanurtana Ha Antepko @unanc OO/]
100% ot kanuTana Ha Anrepko Poboruke EOO/, brarapus
100% ot kammTana Ha AlltercoSDNLtd., Manait3us
49% ot xanutana Ha Alltercoltd., Talmanyg
100% ot xanurana Ha Anteprieid EOO/], brarapus
Upes cBouTe AblllepHU ApyxecTBa “Antepko” AJl KOHTpOJIMpa HEMPSIKO:
e 67% ot xanurana Ha GlobalTeracommlInc., CAILl upe3 Tepa Komionukeiinrsue AJJ
e 0.02% ot xanurana Ha Tepa Komtonukeimsae A/l upe3 Tepaoiic EAJ]

[Ipe3 mbpBOTO TpUMeEceune ca MpeANnpUeTH JSHCTBHS 3a IPOMSIHA B KalluTala Ha CIeIHUTE
JBIIEPHU PYKECTBA:

e Aunrepko A/l yBennuu KanuTajga Ha AbLIIEPHOTO ApyxecTBO Antepko Poboruke EOO/]
Ha 1 500 000 neBa upe3 mapuyHa BHOCKA, B U3MBJIHEHUE HA TIJIAHOBETE 32 PAa3XO0/IBaHE
Ha noctbivieHuara ot IIspBuunoto Ilyonmuno Ilpeanarane, chriacHO BIIMCBaHE B
Twproeckus peructsp Ne 20170110095032;

e _Antepko” A/l e B3eno pemienue 3a yBenuuapane kanutaina Ha AJITEPKO Ko., JITa.-
Taiinang or THB 200 000 (BGN 10 449.48) va THB 1 000 000 (BGN 52 247.4) upe3



samucBane Ha 80 000 akumu ¢ HommHAmHA croHOCT oT THB 10 (BGN 0.5224741)
Besika. ,, AJITEPKO* AJl me npumobue 39 200 0OMKHOBEHH akKIUM C HOMHHAIHA
croiiHocT oT THB 10 (BGN 0.522474) Bcka OT HOBaTa EMHUCHS 3a YBEJIMYEHUETO Ha
kanutana Ha AJITEPKO Ko., JItn. — Taiinana va o6ma croitnoct (BGN 20 480.98).
YBenMUeHNETO Ha KamuTalla € U3BBPIICHO CJe/ Kpas Ha OTYETHUS MEePUOoJ, KOraro €
OUJIO pEruCTPUPAHO OT CHOTBETHUSI MECTEH PETyJIaTOPEH OPraH.

2. CTPYKTYPA HA COBCTBEHMUS KAIIMTAJI

CopnebHo peructpupanusaT kanutail Ha [[pyxkectBoro kpMm 31.03.2017 1.6 B pa3mep Ha
15 000 000 (merHageceT MuiIMoHa) Jiea u € pasmpezaeiieH B 15 000 000 (meTHageceT MUITMOHA)
OOMKHOBEHU MOMMEHHH, O€3HAIMYHU aKIMK C MPaBO Ha IJ1acC ¥ HOMUHAJIHA CTOMHOCT 1 jeB
Bcsika. KanutambT € U3LsIIOBHECEH Ype3 YETUPU BHOCKH:

Henapuuna BHocka npencrasnsBama 100% ot akuuure Ha TepaBoiic EA/l, ¢ mapuuHa
orenka 50 000 (meTaeceT XWiIsaun) JIeBa;

Henapuuna BHOcka npeacrasisBamia 69.60% ot akuuure Ha Tepa KoMroHMkeHIIBHC
AJl, c napuuna ouenka 5 438 000 (rmetT MUIMOHA YETUPUCTOTHH TPUIECET U OCEM) JIEBA;
KoMOuHammst oT Henapu4H# U MapudHu BHOCKH Ha cToiHOCT 8 012 000 (oceM MrimoHa
U JIBaHAJIeCeT XUJISAN) JIEBa;

[Mapuunu BHOCKM Ha oOmia croitHocT 1 500 000 (eauH MHJIMOH M METCTOTHH XWJISIA
neBa) cpenty 3anucanu 1 3armatern 1 500 000 (equH MUITHOH Y METCTOTHUH XWIISIIN) Op.
Oe3HaNMYHU OOMKHOBEHHM MOMMEHHH aKIUHU C MPaBO Ha IJlac C HOMUHAJIHA CTOWHOCT
€/IMH JIeB B cieacTBUe Ha npouenypa no IIspeuuno Ilydmauuno Ipemiarane Ha HOBa
€MUCHS aKIUU.

[Ipe3 oTyeTHHS IEPUOJT APYKECTBOTO HE U3KYIYBaJlo 0OpaTHO COOCTBEHU aKIIUU.

3. BAKHU CBBUTHUA 3A AJNITEPKO AJl HACTBIIMJIM IIPE3 II'BPBOTO
TPUMECEYME HA 2017 r. 3A IIEPUOJIA 01.01.2017r. — 31.03.2017 1.

Taoauna 1

30.01.2017 | Antepko AJl omoBectu mpen K®H u obmiectBeHOCTTa TpUMECEUYeH

Hara CbhouTne \

otuet 3a YerBbpTO TprMeceune Ha 2016r.

10.02.2017 | Antepko AJl omoectn mpen KPH wu olmiecTBeHOCTTa cClieaHaTa

BbTpelIHa nHpopmanus: [IpmepHoro apyxecrso Ha ,,AJITEPKO* A/l -
"AJITEPKO POBOTHUKC" EOO/l, EMK: 202320104, cbc cepanumie 1
anpec Ha ympasienue: rp. Codpus 1404, 6yn. "bearapus" Nel09, er. 8
MmycHa Ha OBJATapCKUs Ma3zap HOB MPOAyKT oT cepusita MyKi — MyKi
Touch chc cneaHUTE XapaKTEPUCTUKH CIIPSMO MPEIXOTHUS MOJIEIN: - HOB
IU3aiiH C MO-YCTOWYMBO TSAJIO U CMEHSIEMH KaWIIKH, - [IBETEH CEH30pEH
expad 1.22" ¢ pesomonust 240x240 nukcena; - uaTepdeElic ¢ KAPpTUHHO
MEHIO 3a HaBUTralus; - €IMH OYTOH 3a YIpaBlIeHUE; - JIOKATU3AIU 10 10
24 GPS carennra, Wi-Fi u LBS; - cBerem kaben 3a 3apexiaHe; -
MHTEJIUTeHTHA BUOpaLMsl ¢ Bb3MOKHOCT 32 aBTOMaTHYHO MTPEMUHABAHE B
TUX PEXKUM; - Oarepus ¢ 96 yaca BpemMe B Pe:KMM Ha TOTOBHOCT | 3 yaca
BpeMe 3a aKTUBHHU Pa3roBOpH; - U300p Mexay 3 MENOuH; - pa3uIupeH
CIHUCBK ¢ HOMepa 3a m3xomsmm obaxnanus - 20 [IpoaykTsT Moxe na
ObJle HAMEepEeH B Mara3MHHATa Mpexa.

13.02.2017 | Anrepko AJl omoectu mpenq K®PH u obmecTBeHOCTTa ClienHaTa

BpTpeliHa nHpopmamms: CeBersT Ha pupekropure Ha L, TEPA
KOMIOHUKUMENIBHC AJl, che cenanuiie u apec Ha yIpaBJIeHHE: TP.




Codus 1784, p-u "Mnanoct", Oyn. "llapurpaacko Iloce" Nell3A,
PErUCTpUpPaHO KbM ATEHIIMS 110 BIUCBAHUTA — T'BPrOBCKU PETUCTHP MO
EUK 131384920, npmepno apyxectBo Ha ,, AJITEPKO* AJl, cBukBa
mBbHpenHo OOmo cwvOpaHme Ha  akmuoHepute Ha ,, TEPA
KOMIOHUKHMENIBHC* AJT na 15.03.2017 r. B 11:30 u. Ha agpeca Ha
ynpasinenue Ha [[pyxkectBoro: rp. Codus 1784, p-u "Mnuagoct", Oy
"Hapurpancko Ioce" Nell3A, mnpu cinegHuss pHeBeH pena: 1.
OcBobOoxnaBane Ha r-H {umutsp CtosiHOB JIMMUTPOB KaTo 4jeH Ha
CwBera Ha TUPEKTOPUTE OT ATBKHOCT U OT OTTOBOPHOCT 3a JIEHHOCTTa
My Mpe3 Mepruojia Ha 3aeMaHarta JUTbKHOCT; 2. 300p Ha r-H AJNeKcaHIbp
CredanoB bankancku 3a wieH Ha CpBera Ha aupekTopure. [Ipomenure
ce HajaraT BbB Bpb3Ka C W3BBPUIBAHE Ha BBHTPEIIHO TIPYIOBa
peoprasusanysi.

23.02.2017

Antepko AJl omoectu mnpenq K®H u obmiectBeHOCTTa cliemHaTa
BpTpemHa uHpopManusa:ChBETHT HA JAUPEKTOPUTE HA IMTYOIUIHO
npyxectso ,, AJITEPKO*“ AJl, B KayecTBOTO My Ha €IHOJIMYECH
cooctBennk Ha karnutana Ha TERACOMM RO SRL, apyxectBo
PETUCTPUPAHO CHIVIACHO 3aKOHOJATENICTBOTO Ha PemyOnnka PymbHus,
BnucaHo B TwvproBcku Peructsp — bykypem, PymbHUA mox HOMep
J40/12988/2005 u cwve cepanmime U aapec Ha ympasieHue 28A Delea
Veche St., suite no. 22, Bucharest 2, Romania, B3¢ pemieHue 3a cMsiHa Ha
YIOpaBUTENS U 3aKOHEH MPEACTaBUTEN Ha ABLIEPHOTO JpyxkecTBO. KbM
HACTOSIIUSI MOMEHT MPOMSIHATA € B MPOIleC Ha peructpanus. CAuTaHo ot
BrricBaHeTo B ThproBcku Peructsp — bykypem, Pymbaus, dyHkunnTe
no ynpasieHnue Ha TERACOMM RO SRL mie ce ochiiecTBsiBaT OT r-3ka
Wpuna Poguna 3ampup (Irina Rodica ZAMFIR). IIpomennTe ce Hanarar
BBB BPB3Ka C IIeJ MOA0OpSIBaHE PE3YITATUTE HA ABIICPHOTO JIPYKECTBO
U pa3lIMpsiBaHE Ha IEHHOCTTA My Ha pyMBHCKUS Ta3ap.

28.02.2017

Anrepko AJ] omoectn mpen K@®H wu obmiectBeHoCTTa TpUMECEUYEH
KOHCOJIMIMPAH OTYET 32 YETBBPTO Tpumeceuue Ha 2016r.

17.03.2017

Antepko AJ] omoBectu mpen KDPH u oOmiecTBeHOCTTa clieqHaTa
BbTpemHa uHbopmarus: Teproeeckn  Peructsp — bykypem Bmuca
MPOMSIHA Ha YNPABUTENS] M 3aKOHEH NPEICTaBUTENl Ha IBIIEPHOTO HA
LAJITEPKO* AJl mpyxectBo TERACOMM RO SRL, Bnucano B
Teproscku Peructsp — bykypem, Pympaus non nomep J40/12988/2005
U CbC cenmanuie u aapec Ha ynpasieHue 28A Delea Veche St., suite no.
22, Bucharest 2, Romania. KM HacTosmmss MOMEHT (DYHKIIMHUTE TIO
ynpasieane Ha TERACOMM RO SRL ce ocwiiectBsiBat ot r-ka Mpuna
Ponuna 3amoup (Irina Rodica ZAMFIR). IIpomsnata Oerie HanoxxeHa C
uen nogoOpsiBaHE pe3yiATaTHUTE Ha JIBIIEPHOTO JPYKECTBO U
pasmMpsBaHe Ha JICHHOCTTa My Ha PyMBHCKHS T1a3ap.

21.03.2017

Antepko AJl omoectu mnpeny K®H u obmectBeHocTTa CcliemHaTa
BbTpeliHa napopmarus: CbBeThT Ha qupekropute Ha ,,AJITEPKO* A/l,
npurexaBamo 49% or kanutana Ha AJITEPKO Ko., JIta.-Taitnanng ¢
peructpammoneH Ne 0105557129854, ¢ peructpupan agpec Ha 240/37
Aiioraust Taysp bunaunr, 19t erax, Xyait Kyanr, banrkok, Tainann,
rllacyBa pEIICHHE 3a yBEIMYaBaHE Ha PETHCTPUPAHUS KamuTal Ha
AJITEPKO Ko., JItn. — Taitmang ot THB 200 000 (BGN 10 449.48) Ha
THB 1 000 000 (BGN 52 247.4) upe3 3anucBane Ha 80 000 akiuu ¢
HomuHaiHa croitHocT oT THB 10 (BGN 0.5224741 ) BCsika. ,,AJITEPKO*
AJl me 3anumre 39 200 0OMKHOBEHU aKIIMK C HOMHHAJIHA CTOMHOCT OT
THB 10 (BGN 0.522474) Bcsika OT HOBaTa EMUCHS 332 YBEIIMUEHUETO Ha




kanutana Ha AJITEPKO Ko., JItn. — Taitnana Ha o6ma croitHoct (BGN
20 480.98). IIpomsHaTa ce Hamara Mopajayd HW3WCKBAaHE HAa JOTOBOPHH
MapTHROPU Ha JAPYKECTBOTO U HYXKAUTE HAa MECTHHUS Ma3ap, KbIETO
onepupa AJITEPKO Ko., JItn. — Tainanna. [lpomsiHata momjie’xu Ha
BIMCBAHE, CHIJIACHO H3UCKBAHUSATA HAa MECTHOTO 3aKOHOJATEJICTBO.
(Yeenuuenuemo na xanumana e ussvpuieno cined Kpas HA OMYEMHUS
nepuoo, Koeamo e Oulo pecucmpuparHo Om CbOMEEeMHUs MeCmeH
peayniamopen op2at.)

29.03.2017

Anrepko AJl onosectu npenq KOH u obmiecTBeHOCTTa MHAMBHYaICH
OJIUTHPAH ToauIIeH (UHAHCOB OTYeT KbM 31.12.2016r.

29.03.2017

Antepko AJ] omoBectu mpen KDPH u oOmiecTBeHOCTTa clieqHaTa
BbTpentHa napopmanus: C penieHne Ha u3BbHpeaHO OO0 CHOpaHue Ha
akionepute (OCA) Ha ,, TEPA KOMIOHUKUEITBHC AJ] - abIepHo
npyxectBo Ha ,,AJITEPKO* AJl, ¢ koeto OCA riacyBa 0cBOOOKIaBaHE
Ha r-H umutsp CrosHoB [lumutpoB karo uieH Ha CbBeTa Ha
JUPEKTOPUTE OT IIBKHOCTTa U OT OTTOBOPHOCT 3a JIEHHOCTTa My Ipe3
Nepro/ia Ha 3aeMaHaTa JIIbKHOCT U M300p Ha I-H Anekcanabp CredaHos
bankancku 3a wien Ha CbBeTa Ha qupekTopure. [I[poMsiHaTa € BnucaHa B
ToproBckust Peructbp, xKaro KbM HacTOSIIMS MOMEHT CbhBETHT Ha
nupekTopure Ha ,,Tepa Komionukeirbac A/l € B cbcTaB: AJEKCaHIBP
CredanoB bankancku — M3nbaaurtenen qupexkrop Cerozap ['ocroguHoB
Nnue — Ilpencenaren na CbBera Ha aupektopute u Kpacumup
Emanynnos PwOun — 3amectHuK-mipencenaten Ha CbBera Ha
nupektopure. J[py>KecTBOTO ce MpeAcTaBisiBa Mpel TPEeTH JHLa OT
WM3nbnautennus aupextop u llpencenarens na CbBeTa HA JUPEKTOPUTE
3aeqHO U moothenHo. [IpomeHuTe Osixa HalOXKEHH BBB Bpb3Ka C
M3BBPIIBAHE HA BHTPEIIHO IPYNOBA PEOPraHU3aIlusl.

31.03.2017

Antepko AJl omoectu mnpenq KDH wu obmectBeHocTTa CcliemHaTa
BpTpemHa wuHPOpMarusa: CHBETHT Ha TUPEKTOPUTE HA ITYOJIUYHO
npyxectso  ,, AJITEPKO* AJl, mnpencraBisBamio  €IHOJWYHUS
cobcTBeHnk Ha Kamutana Ha "TEPABOMC" EAJl, emHomuyHO
aKLHOHEPHO IPYKECTBO, YUPEAEHO U IEUCTBAIIO ChIIIACHO OBIATapCKOTO
IpaBo, ChC cefanuine u aapec Ha ympasienue: rp. Codus 1619, p-u
"Buroma", yn. "Hukoma IletkoB" NoSA, er. 4, perucrpupaHo KbM
Arennus no BnucBaHusTa — Tsproeku peructsp noa EMK 200724639,
B3€ pelIeHUE 3a MpOMsHA B CcbhCTaBa Ha CbBETa Ha IHUPEKTOPUTE HA
JBIIEPHOTO IPYHKECTBO.

CeBerpr Ha mupektopute Ha "AJITEPKO" AJl ocBobGoxmaBa oOT
JUTBXKHOCT KaTo uneHoBe Ha ChBeTa Ha pupextopute Ha "TEPABOMC"
cnegaute auna: r-H dumutrbp CrosHoB [umutpoB u r-H CBeTo3ap
l'ocnonunoB Unues.

CeBerpt Ha gupekropure Ha "AJITEPKO" AJl u36upa Ha MACTOTO Ha
OCBOOOJICHUTE YJICHOBE CJENHUTE JHIla 3a 4ieHoBe Ha CbBera Ha
mupextopure Ha "TEPABOMC" EAJl: r-H Awnren XpHCTOB
MuxalinoBcku U r-H Mupye ATaHaCOBCKU, MaKEIOHCKHU TpaxaaHUH
[Ipencron mpomsiHata na ObjAe 3asiBEHa 3a BOHCBaHE B TBHProBCKUS
peructbp. IlpomenuTe ce HamaraT BBB Bpb3Ka C HU3BBpIIBAaHE Ha
BBTPEIIHO-TPYNOBAa peopraHuzauus. (Bnuceanemo ma nocouenama
NPOMAHA e U38bPULEHO Ce0 Kpasi HA OMYemHUs nepuoo, Ko2amo e 6uio
snucano 8 Tvpeosckus pecucmvp npu A2eHyus no 6nNUC8AHUAMA)




4. BAKHU CBBUTUA HACTBIINJINA CJIEJ KPASA HA OTYETHUA ITEPUO /]

CJIGI[HI/ITC 3HAYUMU C’bGI/ITI/I}I Ca HAaCTBIIWJIN CJICA Kpasd Ha OTUCTHUA IMMCPHUOA U Ca OITIOBCCTCHU
no npensuaenus B 3ITLK u akroBere mo npuiaranero My pea kbM KOH u obmecTBeHocTTa:

Tabauna 2

Hara Cbhoutne \
05.04.2017 | Ha npoBeaeno Ha 05.04.2017 r. 3acenanue Ha ChbBeTa Ha JUPEKTOPUTE
Ha JpyxecTBoTo CBHBETHT HA IUPEKTOpUTE Aane cbriacue ,,AJITEPKO*
AJl na cxiIr04M IpeaBapuTesieH JOroBOpP, ChIVIACHO MPEICTaBEH MPOEKT,
¢ "IDKEU EMl E® CU I[I/IBEJH:HMBHTC" OO/, rp. Codus 1407, p-u
"Jlozenen", Oym. "Yepnm Bpbx" Nel03, EWK 175114129, 3a
npunobuBanero Ha 100 % OT kamuTaza Ha HOBOYYpEISBAIIO Ce
IpYy)KECTBO, YMWTO KamuTtaid Ie ObjJe HE IO0-Mallko OT JIeBOBara
paBHocToitHOocT HA EUR 1 800 000 (€11 MUIMOH ¥ OCEMCTOTHH XUJISAH
eBpo), ¢dopMHpaH OT HemapuyHa BHOCKA, CHOOpPA3HO OIICHKAaTa Ha
HenapuyHa BHOCKA, U3BbpLIEHA 110 pea Ha wi. 72 u 73 ot T3 ¢ npeamer
HeasmwkuM umMoT - OOUC CTPAJTIA C ITOJI3BEMHU I'APAKU. Ilenata
Ha TpuUIOOMBaHE HAa BCHUYKM JIPY)KECTBEHHM J[SJIOBE OT KalMTala Ha
HOBOYYPEICHOTO JIPYXKECTBO 1me Obae mpubnusureaHo paBHa Ha EUR 1
800 000 (eguH MMIMOH M OCEMCTOTHH XWJISOU €BPO), ONpEAEIsieMa C
TOYHOCT KbM JaTara Ha CKJIIOYBAHE Ha OKOHYATENHHUS JOrOBOp IO
Mexann3bM "cash-freedebt-free", ommcan mompoOHO B mpoekTa Ha
MpeiBapuTeieH A0roBop. YacT oT cpefcTBaTa 3a 3amialjaHe Ha [ieHaTa B
pasmep 1o EUR 1 620 000 (eguH MUJIMOH MIECTCTOTHH M JBajeCET
xwisian eBpo) "AJITEPKO" AJl me Obmar ocurypeHu 4pe3 OaHKOBO
¢uHaHCHpaHe, a OCTaHaNaTa 4acT e Ob/e 3ariaTeHa cbc COOCTBEHH Ha
»AJITEPKO* AJl cpencra. Cnenkara mormajna B oOnuaifHaTa ThproBCcKa
neitHocT Ha "AJITEPKO" A/l u CbOTBETHO B MPHJIOKHOTO I0JIE HA YJI.
114, an. 9, 1. 1 or 3IIIIIK. He3aBucumo ot ropHoro, ChbBETHT Ha
IUPEKTOPUTE BbH3JIara HM3BBPUIBAHETO Ha MpEIBapUTeNHA OICHKAa Ha
npeaMera Ha jaoroBopa mo T. 1 ot pemenuero Ha CJl or He3aBUCHM
OLICHUTEN. YCIIOBUE 3a CKJIIOUBAHETO Ha IpEABAPUTEIHMS JOTOBOP €
MpelBapUTelIHaTa OLEHKa Ha JAPYKECTBEHUTE [AJIOBE, CBIJACHO
3aKJII0OYCHHUETO Ha HE3aBUCHMMUS OLIEHUTET, Ja € [M0-BUCOKA WIIM paBHA Ha
cymara ot EUR 1 800 000 (ennH MHJIMOH M OCEMCTOTHH XHJISIA €BPO)
WM JIEBOBATA M PaBHOCTOMHOCT, ChINIACHO O(PHUIIMAIHUS pa3MEHEH KypC,
onpexened ot BHB kbM narata Ha U3roTBsiHE HA ChILATA.
10.04.2017 | BoB Bpp3ka c Pemienne Ha CbBETHT Ha JUPEKTOPUTE HA IYOIUYHO
npyxectBo ,,AJITEPKO* AJl 3a mpomsiHa B cbcraBa Ha CbBeTa Ha
JMPEKTOPHUTE Ha JbIIepHOTO ApyxkectBo "TEPABOMC" EAJI,
€HOJIMYHO aKI[MOHEPHO JPY>KECTBO, YUPEIEHO U JNEHCTBAIO CHITIACHO
OBArapCcKOTO MPaBo, ChC CEAANMIIE U afpec Ha ynpasienue: rp. Codus
1619, p-u "Buroma", yn. "Hukona IletkoB" NeSA, er. 4, peructpupano
KbM AreHuus no BOucBaHMATa — TbproBcku peructsp nox EUNK
200724639, e BmucaHa npomsiHaTa B TBHProBCKUS PETUCTBP KbM
AreHIusATa M0 BOUCBAHUSATA.
KbM 10.04.2017 r. ChBethT Ha aupextopute Ha "TEPABOMC" EAJT nma
CIIETHUS ChCTaB:T-H Mupue ATaHacoBCKH — V3ITBITHUTENECH TUPEKTOP; T-
H Csernun TomopoB — Ilpencenaren Ha CbBeTa Ha IUPEKTOPUTE;r-H
Anren MuxailioBcku — 3aMecTHUK-Ipenacenaren Ha CpBeta Ha
JTUPEKTOPUTE.




JIpyXecTBOTO ce mpenacTaBisiBa Npe] TpPeTU Jnna oT M3mbaHUTETHUS
JTUPEKTOP - T-H Mupue ATaHACOBCKH.

[Ipomenute 0sixa HalIOXKEHU BBB BPH3Ka C M3BBPIIBAHE HA BHTPEIIHO-
IpyNoBa peopraHu3aius.

26.04.2017

BbB Bpb3ka ¢ Pemienue na CJl Ha ,,AJITEPKO* A/l ot 05.04.2017 r. 1 Ha
0a3a wW3BBpIIECHA OT HE3aBUCHUM OLIGHWUTEN IpeIBapUTelHA OLEHKa,
JIPY’KECTBOTO CKIIIOUM TpeaBapuTeneH aorosop ¢ "JIKEU EU E® CHU
JUBEJIBIIMBHTC" OO/, rp. Codpus 1407, p-u "Jlozenen", Oy
"Yepuu Bpbx" Nel03, EMK 175114129, 3a npuno6usanero Ha 100 % ot
KanuTajga Ha HOBOYUYPEISBaIlO Ce APY>KEeCTBO, YUITO KamuTal Iie 0ble
HE TMO-MagbK OT JieBoBaTa paBHOcToWHOCT Ha EUR 1 800 000 (enuu
MUJIMOH U OCEMCTOTHH XUJISIAN €BpO), POPMUpPAH OT HEMapuyHa BHOCKA,
cb0Opa3HO OIEHKAaTa Ha HEeMapuyHa BHOCKA, 3BBPILIEHA IO pesia Ha Yil.
72 m 73 or T3 c npeamer HeasmwxuM umotr - OOUC CI'PAIA C
[NOJA3EMHU I'APAXUN.

JombnanTenHa nHGOPMANHS BbB BPb3Ka C U3IIBIHEHNE HA C/IENKATa IIe
Oble pa3KpuBaHa IOETANHO, CHOOPA3HO pa3NopeAdUTe Ha 3aKOHA WU
OTHOIICHUSITA MEXK]Ty CTPAHHUTE.

10.05.2017

CeBerpT Ha nupekropute Ha ,,AJITEPKO* AJl, nputexasamo 49% ot
kanutania Ha AJITEPKO Ko., JItn.-Taimanng ¢ peructpaunoneH Ne
0105557129854, ¢ peructpupan azapec Ha 240/37 Aiboraus Taybp
bunaunr, 19tu erax, Xyait Kyanr, banrkok, Tailiana rmacyBa pelieHue
3a Ha3HauaBaHe Ha [luiisimar CamaHyxaT Ha OTBXHOCTTA AUPEKTOpP HA
AJITEPKO Ko., JITn. — Tainanm.

[IpomsinaTa ce Hanara mopaau M3WCKBAaHUSA HAa MECTHHS Ma3ap, KbIETO
onepupa AJITEPKO Ko., JIta. — Taitnang,.

[IpomsiHaTa moJie’Ku Ha BOIKMCBAHE, ChIIIaCHO M3UCKBAHUSITA HA MECTHOTO
3aKOHOJIATEJICTBO.

19.05.2017

LAJITEPKO*“ AJl e myOnukyBano [lokaHa 3a CBUKBaHE Ha PEOBHO
I'opuiHo 00110 chOpaHKe Ha AKLIMOHEPUTE U TONTBIHUTEIIHU MaTepHaly,
chbritacHo u3nckBanusara Ha 3TITTIK.

26.05.2017

»>AJITEPKO* AJl e onoBectuiio, ue [lokanata 3a CBUKBaHE Ha PEIOBHO
roAuIIHO 3aceqanue Ha O61mo ceopanue Ha akiponepute Ha AJITEPKO
A/l Ha 27.06.2017 1. ot 10.00 4. B rp. Codusi, Oyin. “Llapurpancko moce
Ne 119, VYuuBepcurer mno OuOIMOTEKO3HaHWE W HMH(DOPMAITMOHHH
texnonoruu (YuubUT), 3ana 207 € o6sBeHa B ThproBCKUsi pETUCTHP KbM
AreH1ys No BIIMCBaHUATA 110 apTHIaTa Ha IPYKeCTBOTO Ha 26.05.2017
r., BrircBane Ne 20170526161847.

26.05.2017

Bb3 ocHoBa Ha pemieHne Ha ChBeTa Ha JUPEKTOPUTE HA MTYOIUIHO
npyxectBo ,,AJITEPKO*“ A/l € u3BbpilieHa MpoOMsiHA B YIIPABUTEIHUTE
opranu Ha AblIepHOTO ApyxkectBo — Tepa Komynmkejmae JOOEJ],
Ckomme, KaKToO ClIeaBa:

CwBersT Ha qupekropute Ha "AJITEPKO" AJl ocBOOOIU OT JTBAKHOCT
kato ynpasurten Ha Tepa Komynukejmuce JIOOEJI, Ckonue r-H BukTop
AtanacoB. KbM HacTosmiusi MOMEHT IPYXKECTBOTO CE€ MPEICTaBIsBA
CcaMOCTOITEIHO OT I-H Tome Xamxu-Bacues.




5. BA’)KHU CbBUTHUAA OTHOCHO JIMOATA W1 HAYMHA  HA
INPEACTABUTEJICTBO HA AJITEPKO A/l HACTBIINJIN ITPE3 IIEPUOJA
01.01.2017 r. — 31.03.2017 r.

[Ipe3 mbpBoTO TpuMeceune Ha 2017 T. HE ca U3BBPILIBAHKU NMPOMEHU B chcTaBa Ha ChBeTa Ha
JTUPEKTOPHUTE Ha JAPY>KECTBOTO.

KoM 31.03.2017 r. CpBETHT Ha JUPEKTOPUTE € B CIIETHUS ChCTAB:

Jumutsp CTOsSIHOB JIMMUTPOB;

Crernun MnneB Toaopos;

Buxkrtop ['eoprueB AtaHacos;

Huxonait AurenoB MapTUHOB;

Pamko Kocros Kocros.

6. BJIMSAHUE HA BA’KHUTE CbBUTHUSA 3A AJITEPKO A/l, HACTBIINJIA ITPE3
IHEPUOJA 01.01.2017 r. - 31.03.2017r. BDBPXY PE3YJITATHTE H
OUHAHCOBUSA OTYET

OnoBecTeHUTE BaKHU CHOUTHUS, HACTBITWIN TPe3 MepHojia Ha MbPBOTO TpuMeceune Ha 2017 1.
HE ca OKa3aJly BJIMSHHUE BbPXY (PUHAHCOBUTE PE3YJITATH Ha APYKECTBOTO HA KOHCOJIUAMPAHA
0aza.

Pemenuero 3a yBennuenue Ha kanurtana Ha AJITEPKO Ko., JIta.-Taitnang or THB 200 000
(BGN 10 449.48) ua THB 1 000 000 (BGN 52 247.4) upe3 3anucane Ha 80 000 akiuu c
HomuHanHa croifHoct or THB 10 (BGN 0.5224741 ) Bcska He € OKaszajo BIUSHUE BBPXY
¢unancoBus otuer Ha Antepko AJl 3a mbepBoTO TpuMeceune Ha 2017 roamHa, 3a110TO KbM
JaTaTa Ha OTYETa YBEJIMUYEHUETO HAa KaluTalla Ha TalIaHJCCKOTO JIPYKECTBO BCE OLIE HE €
peructupano, u Anrepko AJl He € BHECIIO CBOS JIsT OT YBEITUYECHHUETO.

7. PA3BOMHA M HAYUHO-U3CJIEJOBATEJICKA TEMHOCT

Jlpy’)KecTBOTO HE € M3BBPIIBAJIO JEHHOCTH B 00JIaCTTa HAa Hay4yHO-M3CJIEeJOBaTeNCKaTa U
pa3BoifHaTa JEHHOCT U HE IIaHUPa TaKKuBa B OJU3K0 Obaenie. EMHO OT qbliepHUTE APYKECTBA
Ha Antepko A/l € u3BBpIIBaIO TakaBa JEMHOCT IIpe3 MbPBOTO TpuMeceure Ha 2017, a uMeHHO:
Anrepko Pobotuxc EOO/I.

8. PA3ZBHUTHUE HA JEMHOCTTA IPE3 OTYETHHUS NMEPHO]] 1 ®PUHAHCOBO
CbCTOSHHUE

CToiiHOCTH, CBIIOCTABKA C NMPEAX0/eH NMePUuo/, NpoMeHH (B Ta0JM4YeH BU/) U AaHAJIU3 HA
NPOMEHNTE:

Kem 31.03.2017 r. ApyXecTBOTO € pealu3upano KOHCONMIUPAHM HETHM HIPUXOAU OT
poaakOou B pazMep Ha 8 485 xu. JB.

Tab6smna 3
Buj na npuxoaa KbeMm KbeMm
31.03.2016 31.03.2017

XML JIB. XML JIB.

[Tpuxoau oT npogaxxk6a Ha CTOKU 135 2326

[Tpuxoam ot npogaxxda Ha yCIYTH 7116 6112

Hpyru 10 47

O61mo 7261 8 485




Pa3xoauTte mo MKOHOMUYECKH €JIEMEHTH Ha KOHCOJIUIUpaHa 6a3a mpe3 mbpPBOTO TPUMECEUne
Ha 2017 r. ce moBumanat ¢ 16,31 % u Bb3aM3aT Ha 8 479 XWII. JIB. B CPAaBHEHHUE CHC CHILIUS
MepHroj] Ha MpEeAXoJHaTa TOAWHa, KoraTo ca Owinu Ha cToiHocT 7 290 xumn. nmeBa. Kem
31.03.2017 r. oGmuTe pa3xoau Ha APYKECTBOTO Ha KOHCOJIMIMpaHa 0a3a ce MOBUIIABAT ChC
16,33 % cnpsmo peanusupanute kbM 31.03.2016 1.

OUHAHCOBHU ITOKA3ATEJIN

JIMKBHAHOCT

[Tokazarenute 3a JUKBUIHOCT XapaKTepusupar crnocobHocTTta Ha ['pymata na wusmiaiia
CBOCBPCMCHHO, PCTYJIAPHO U B HGOGXO[[I/IMI/ITG PasMEpH TCKYIIUTC CU 3abJIDKCHUA C HAJIMYHA
TEKYIY akTHBH (0€3 mpeaIIaTeHu pa3xo/iu).

Tadauna 4
IMOKA3ATEJIA 3A IMKBUJHOCT: 31.3.2017 31.3.2016

KoedunueHT Ha 061112 TUKBUAHOCT

KoedunueHT Ha 6bp3a IMKBUAHOCT 1,75 1,76
KoedunueHT Ha aG6COJIIOTHA IUKBUAHOCT 0,37 0,18
KoeduueHT Ha He3a6aBHa JIMKBUJHOCT 0,37 0,18

NMokazaTtenun 3a AIMKBNAHOCT

Koed T Ha ¢ T Ha Koed T Ha KoeduueHT Ha
obua AMKBMAHOCT 6bp3a abcomoTHa HezabasHa
cT AHOCT AMKBUAHOCT

& MOKA3SATE/IN 3A JIMKBUAHOCT: 31.3.2017
& NMOKA3SATE/IN 3A JIMKBUAHOCT: 31.3.2016

IToxa3atenu 3a peHTA0MIHOCT

Tadauna 5
TIIOKA3ATEJIU 3A PEHTABUJIHOCT: 31.3.2017 31.3.2016
PeHTa6uaHOCT Ha OcHOBHMA KanuTan
PenTa6unHoct Ha Co6ctBeHus Kanuras (ROE) - 0,002 - 0,004
PeHTa6unHocT Ha AKTUBUTE (ROA) - 0,002 - 0,003

NMokasatenu 3a peHTabunHocrt

/i ETTTITETTT
| [ | | -

& NOKA3ATENM 3A PEHTABMAHOCT: 31.3.2017

& NOKA3ATENIM 3A PEHTABMIHOCT: 31.3.2016




IToka3aTenu 32 3aLILKHAJIOCT

Tadauna 6
INOKA3ATEJIM 3A 3AAJI'bKHAJOCT: 31.3.2017 31.3.2016
KoedunueHT Ha 32/ IBXKHAJIOCT 0,34
J'bJT / AKTUBU 0,26 0,25
KoedunueHT Ha puHAHCOBA aBTOHOMHOCT 2,77 2,92

Nokasartenu 3a 3agNb>XKHANOCT

ABTOHOMHOCT

L NMOKA3ATENUN 3A 3AONDBXKHANOCT: 31.3.2017
E NMOKA3ATENUN 3A 3AONDBXKHANOCT: 31.3.2016

duHaHCcOBH NMOKAa3aTeIU

Tadauna 7
®GHUHAHCOBU IIOKA3ATEJIU: 31.3.2017

31.3.2016

DdPUHAHCOBM NoKasaTtenm

e %7




9. OMMUCAHUE HA OCHOBHUTE PUCKOBE M HECUI'YPHOCTH, IPEJ
KOUTO E W3NPABEHO AJITEPKO AJl M HEFOBUTE JIbIIEPHU
JIPYKECTBA

CUCTEMATHUYHU PUCKOBE
OBl MAKPOUKOHOMMNYECKH PUCK
[Io nanHn Ha HanuMOHaIHHWS CTATUCTUYECKH HMHCTUTYT mpe3 mapt 2017 r. oOmwmar
nokasare Ha 6usHec kimuMmata e 26,1 %, koeto e ¢ ¢ 2.9 nyHKTa moBeue B CpaBHEHUE C eBpyapH,

KOETO C€ IBbJDKH Ha MNOJ0OpeHHss OW3HEC KJIMMAT B TMPOMHUILICHOCTTA, CTPOUTEICTBOTO U
THProBUSATA HA APEOHO.

Pur. 1. bu3zHec KIMMAT - 0610

AsarocpovHa cpeaHa

/

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

HN3Tounux: HCU

ChCcTaBHUAT TOKa3aTen ,,0M3HeC KIMMAT B MPOMHUIUICHOCTTA” HapacTtBa ¢ 2.1 myHKTa
COpSAMO TMPEAXOJHUS MecCel[ B pe3ylTaT Ha MO-OJarompuUATHUTE OLICHKHM W OYaKBaHHUsS Ha
MPOMUIIICHUTE MpearprueMayd 3a OM3HEC ChCTOSHUETO Ha mpeanpuarusara. [1o TAXHO MHEHHE
HaCTOAIIaTa IPOU3BOACTBEHA AKTUBHOCT C€ MOA00psBa, KAaTO U MPOTHO3UTE UM 3a CIIEABAILIUTE TPU
Mecena ca onTuMUCTHYHU. DaKkTOpbT, 3aTpyAHABAL] B Hal-TOJIIMA CTENEH OM3Heca, MpOabKaBa
Jla € HeCUrypHaTa MKOHOMHUYECKa cpefia, KaTo Mpe3 MOCIeaHMs Mecel] ce HaOrogaBa 3acuiBaHe Ha
HETaTUBHOTO My BiHsHHE. OTHOCHO NPOJAXHUTE LEHH B MPOMMIUICHOCTTa MEHHKBPUTE
IpeBIDKAAT 3ala3BaHe Ha TAXHOTO PAaBHUINE TPE3 CIIEABALIUTE TPU Mecera.

[To nannm Ha HanmoHamHus CTaTUCTUYECKU UHCTUTYT ChCTaBHUSAT MOKa3arten ,,0M3HeC KIUMat
B THProBusiTa Ha JApeOHO” ce moBuIIaBa ¢ 2.4 MyHKTa B CpaBHEHHE ¢ (peBpyapu B pe3yirar
HAOJIaroNpHUsITHUTE OLICHKH M OYaKBAaHUS HA ThPrOBLUTE Ha JApeOHO 3a OM3HEC ChCTOSHUETO Ha
npennpustuara. [Iporuozure um 3a o6eMa Ha MpoAaXKOUTE U MOPHUKUTE KbM JJOCTAaBUMIIUTE IIPE3
ClIeIBalllNTE TPH Mecela ca ChIIO0 MO-ONTUMUCTHYHHM. HecurypHara HMKOHOMHMUECKa cpena,
KOHKYpEHIIUATa B OpaHIlla ¥ HEJOCTATBYHOTO THPCEHE MPOJBIDKABAT /1a ObAaT Hal-CepHO3HUTE
npobeMu 3a pa3BUTHETO Ha On3Heca. OTHOCHO MPOJIAXKHUTE IIEHN ThPTOBIUTE CE TPEABIKIA TE
Jla 3a1a3sT CBOETO PaBHUILE IIPE3 CIAEABAILUTE TPU MECELa.

[To nanau Ha HannoHamHMSA CTAaTHCTUYECKH MHCTUTYT MPE3 MapT ChCTABHUST IOKa3aTel ,,0M3HeC
KJIMMaT B CEKTOpa Ha YCIyrure” 3amas3Ba MpHOIM3UTEIHO HUBOTO CH OT MpeaxojHus Mmecel. B
MPOTHO3UTE CU 3a Pa3BUTHETO HA OM3HECAa MEHWIKBbPUTE Ca ONTHUMHUCTH, KaTO M OYAKBAHUATA UM
3a TBPCEHETO Ha YCIYyIM Mpe3 cleABallluTe TPU Mecela MNpoAbDKaBaT Ja ce MOoAoOpsBart.
OcHoBHUTE (haKTOpH, 3aTPyAHABAILM ACHHOCTTa HA NPEINPUATHATA, OCTaBaT CBBP3AHU C
KOHKYpEeHIUsATa B OpaHIlla 1 HeCUT'ypHaTa MKOHOMUYecka cpefia. [1o-rosma yacT OT MEHUKbPUTE
OYaKBaT MPOAAKHHUTE IIEHN B CEKTOpa J1a OCTaHaT 0e3 MpoMsHa



npe3 CIeIBaIUTe TPH Mecera

OI_IGHKaTa 34 CbCTOSAHHUCTO HA UKOHOMMUKATA U q)HHaHCI/ITe Ha praBI/ITeHHI/IH CBBECT HA
ELIb xbM 9 mapT 2017 1. coun, 4e rimodaHaTa HKOHOMHYECKA aKTUBHOCT MPOIBIKaBa J1a Ce
BBH3CTAaHOBABA. CBGTOBHI/IHT paCTenc (6]§] yCKOpHBa Hp€3 BTOpaTa IIOJIOBMHA HAa MHUHAJIaTa rogAnHa
U ce oyakBa B Hayajoto Ha 2017 r. TeMObT My Ja OCTaHE YCTOMYMB, Makap U YMEpPEH B
perpocnekTuBeH 1uiaH. CBeToBHaTa 001a HH(IANKS ce MOBHUILABA MPE3 MOCIECTHUTE MECEIH
MOpaJi CKOKa B IIEHATa HA METPoJia, IOKATO B CPETHOCPOUYCH XOPU3OHT CE€ OYakBa OABHOTO
HaMaJIsIBAHC Ha CBOGOI[HI/ITG HpOI/IBBOI[CTBGHI/I MOIIITHOCTHU Oa ImoArnoMara B M3BCCTHA CTCIICH
oOmata nHdIaIMs.

Cnopen MakpOMKOHOMUYECKUTE MPOTHO3M 3a eBpo3oHaTa Ha ekcrneptute Ha ELb ot
Mapt 2017 r. ce npensuxna bBII B peaniHo n3paxenue na HapacHe roguuiHo ¢ 1,8% npe3 2017
r.,c1,7% npe3 2018 r. u ¢ 1,6% npe3 2019 r. B cpaBHeHNE ¢ MAKPOMKOHOMHUYECKUTE TPOTHO3U
Ha ekcrieptute Ha EBpocucremara ot nekeMBpu 2016 r. mporHosara 3a pactexa Ha peaHUs
BBII e peBusupana nexo Harope 3a 2017 r. u 2018 r. PuckoBeTe 0THOCHO MEPCHIEKTUBUTE 3a
pacTeka B €BpO30HATa ca Beue Mo-cj1abo M3pa3eHu, HO OCTaBaT CBbP3aHU C HAJILICHSIBaHE U ca
00yCJIOBEHH NMPEIUMHO OT TTI00aTHU (PaKTOPH.

JIMXBEH PUCK

JINXBEHHAT pPHUCK € CBBP3aH C BB3MOJKHU, EBEHTYaJIHU, HEraTHBHM IIPOMEHHU B
JMXBEHUTE HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYIIUH Ha Penyonuka bbarapust.

Ha cBoero 3acemanue mo mapuyHara MOJUTHKA, MpoBeneHo Ha 9 maprt 2017 r.,
VYnpasutenuust cbBeT Ha ELb u3inese cbe 3aKiIoueHUETo, e BCe Ole € He00X0AuMa MHOTO
rojsiMa CTereH Ha MapuyHO CTUMYJIHMpaHE, 3a J1a MOKe HATHUCKBT Ha Oa3ucHaTa uHQuanus 1a
Jane TIachK Ha oOmara uHGIAUsS U Ja s NOJKPENd B CpeHOCPOYeH IulaH. Bb3 ocHOBa Ha
pEOOBHUS HWKOHOMHUYECKM W MapU4YeH AaHaIW3 YIOPABUTEIHUAT CHBET MOTBBPIAU
HE00XOIMMOCTTA J1a TIOJAbpKa MHOTO BHCOKATa CTEIICH Ha MapUYHO CTUMYIIMpaHe, 3a Ja Ce
OCUTYPH CBOEBPEMEHHO YCTONYMBO BPbILaHE HA TeMIIa Ha HHIAIMATa KbM PaBHUILA O, HO
6mu30 110 2 %. YUpaBUTEIHUAT CHBET B3€ pElICHHE Ja HE MPOMEHS OCHOBHHUTE JIMXBEHU
npoueHtn Ha EIIb u mpoabibkaBa na oyakBa, ye T€ 1€ OCTAHAT HA CETAlIHUTE WA Ha IO0-
HHUCKHU paBHHIIA 3a NPOABJLZKHUTCICH NEPpUOA OT BPEMC M AOCTA CJICA IMPUKIHOYBAHCTO Ha
HETHUTE MTOKYIKH HA aKTUBHU.

OcHoOBHHTE JIMXBEHU NPOLEHTH, onpenesenu or BHbB 3a nepuona
01.01.2017 — 31.03.2017 r. ca:

Taoauna 8

OcHoBeH JIHXBEH

NPOLEHT
Suyapu 2017 r. 0.00 %
®eBpyapu 2017 1. 0.00 %
Mapt 2017 1. 0.00 %

*Usrounnk:BHbB



NHOJIAIMOHEH PUCK

WH}IammoHHUAT PUCK MPECTaBIsiBa BCEOOIO NOBUIIABaHE HA IICHHUTE, MPH KOETO
napuTe ce 00e3LEeHT U ChIECTBYBA BEPOSTHOCT OT IIOHACSIHE Ha 3aryda OT JOMaKMHCTBAaTa U
dbupmure.

Io npeasaputenuu nanau Ha HCU UunekcbT Ha noTpeOUTENCKUTE IIeHu 3a MapT 2017
r. cupsimo gespyapu 2017 1. € 99.5 %, T.e. meceunara unduanus e Munyc 0.5 %. Undnanusrta
OT Hauyanoto Ha roaunara (Mapt 2017 r. cnpsimo aexemBpu 2016 1.) e 0.8 %, a roaumHara
unpnanus 3a mapt 2017 1. cnpsamo mapt 2016 1. e 1.9 %. CpennoronuniHara nHdaanus 3a
nepuoga anpuia 2016 - mapt 2017 r. cipsimo nepuona anpuia 2015 - mapt 2016 r. € munyc 0.2
%.

ITo npenBapurenau nanau Ha HCU XxapMOHU3UPAaHUAT MHIIEKC HA TOTPEOUTEICKHUTE
uenuza mapt 2017 r. cipsimo despyapu 2017 r. e 99.5%, T.e. MmeceuHara uHpIAUSA € MUHYC
0.5 %. Uadnamusra ot HauanoTo Ha roguHara (Mapt 2017 r. cnpsimo nekemBpu 2016 1.) € 0.2
%, a ronumHara uHaanms 3a Mmapt 2017 r. cipsmo mapt 2016 1. e 1.0 %. CpennoroauirHaTa
uHbmanus 3a nepuona anpui 2016 - mapt 2017 r. cnpsmo nepuoaa anpuit 2015 - mapt 2016 1.
e munyc 0.9%.

Nudaanusara 3a nepuona 01.01.2017 r. — 31.03.2017 r. e ciegnara:

Tabéauua 9
Suyapu 2017 1. 1,3 %
®espyapu 2017 r. 0.0 %
Mapt 2017 1. -0.5 %

*NU3rounnk: HCHU

MNOJIUMTHYECKHU PUCK

[TonmuTHYECKUAT PUCK € BEpOSTHOCTTA OT cMsiHa Ha [IpaBuTencTBoTo, Uiu OT BHE3aIlHA
MpOMsIHA B HEroBaTa MOJUTUKA, OT Bb3HUKBAHE HA BBTPELIHOMOJUTUYECKU CHTPECEHUS U
HEONaronpusATHU MPOMEHH B EBPOMNEHCKOTO W/WIM HAIMOHAIHOTO 3aKOHOJAATEICTBO, B
pe3ynTaT Ha KOETO CpeaTa, B KOSITO ONepUpaT MECTHUTE CTOIAHCKU CYOEKTH Jia Ce IPOMEHU
HEraTHBHO, a UHBECTUTOPUTE J1a TOHEcaT 3aryou.

B nammonanen rian, Ha 26 mapt 2017 r. B bbarapus 0sxa npoBeaeHU MpeacpouHu
napjaMeHTapHu U300pH, B pe3yliTaT Ha KOUTO 5 MOJUTHYECKH (popmanuu U oOeAUHEHUs Ha
TaknBa MUHaBat 4 %-HaTa Oapuepa, 6e3 1a UMa MOJIUTHYECKa CHIIA, KOSITO CAMOCTOSITETTHO Ja
MOKE€ Ja ChCTaBU NpaBUTEICTBO. [lomuThueckust puck 3a beiarapus B TO3u CMUCHI ce
n3pa3siBa B HEBH3MOXKHOCTTA 3a ChCTABSIHE HA CTAOMIIHO MPABUTEIICTBO, KOETO J1a YCTAaHOBU U
Ja TPOBEXIa YCTOWYMBHU IMOJUTHUKH, Ja MpearnpueMe aJeKBaTHU MEpKHU 3a (UHAHCOBO M
MKOHOMHYECKO CTAOMJIM3UpaHEe Ha CTpaHaTa, KaKTO W 3a MOCJIEJAOBATEIHO W3BBPIIBAHE HA
cepro3Hu pedopmMu B chaeOHaTa CHUCTEMa M BBB BCHYKH Hepedopmupanu cdepu Ha
OOIIECTBEHUS KHUBOT.

[TonuTuyeckute pruckoBe 3a briarapus B MexxayHapo/ieH IJIaH ca CBbP3aHU C TIOETUTE
AQHT2XKUMEHTHUTE 3a OCBHIIECTBABAHE HA CEPUO3HU CTPYKTYpHH pedopmu B cTpaHata B
KauecTBOTO ¥ Ha paBHomNpaBeH wieH Ha EC, moBumaBaHe Ha cornuaigHaTa CTaOWITHOCT
OrpaHHYaBaHe Ha Hee(DEKTHMBHUTE pa3XoAW, OT €IHAa CTpaHa, KAaKTO MU CbC CHUIHATA
necTabuiIn3aus Ha CTpaHuTe OT biu3kus U3TOK, 3adecTsBalluTe 3alulaxy OT TEPOPUCTUYHU
aTCHTAaTu B EBpona, 66)KaHCKI/I BBJIHU U HeCTaGI/I.HHOCT Ha KJIFOYOBH CTPAaHU B HCITOCPCACTBCHA
osmm3oct 1o bearapusi.



Ha 25.02.2017 r. EK mnpencraBu MOHMTOPUHIOBMS JOKJax 3a bbarapus, KOHTO
noka3Ba, yebbarapus e nocTurHana JONbIHUTENEH 3HAUNTENIeH HAallPeAbK B U3IbJIHEHUETO Ha
cTparerusTa 3a pedopma Ha chaeOHaTa cucTeMa, HO HallMOHAJHATa cTparerus 3a Oopba c
KOpynuusATa Bce oule € B paHHa (a3a Ha u3NbiIHEeHHEe.OT KOMHUCHATAa YTOYHSABAT, 4e
MPUKIIIOYBAHETO Ha Mpolieca 0 MEXaHW3Ma B paMKHMTE Ha MaH/aTa Ha HAcTOSIIATa KOMHUCHUS
3aBUCU OT TOBAa, KOJKO OBbp30 bbiarapus Moke Aa M3MBIHM NPENOPBKUTE, U3JI0KEHU B
JOKJIa/1a.

bbirapus, kakTto U Ipyrute abpkaBu — 4ieHku Ha EC oT peruoHa, mpoJbixaBa aa
ObJIe CepHO3HO 3aCerHaTa OT 0010 eBPOIIEHCKHSI TPOOJIEM C MHTEH3UBHUS O€KAHCKHU MTOTOK OT
bin3kus u3Tok.

Hpyru ¢pakTopy, KOUTO CHIIO BIMSIAT Ha TO3U PUCK, CA EBEHTYAIIHUTE 3aKOHOAATEITHU
IIPOMEHH U B YaCTHOCT T€3H, KOUTO KacasAT CTONAHCKUA U MHBECTULIMOHHUS KIIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excrno3unusita KbM BaJyTHHS PUCK TMPEACTABISABA 3aBUCHMOCTTa M €(PEKTHTE OT
M3MCHEHHETO Ha BAIYyTHUTE KypcoBe.CHCTEMATHYHUSAT BAIYTEH PHCK € BEPOSTHOCTTA OT
eBeHTYyaJIHa IPOMsIHA Ha BAJIyTHUS PEXXHUM Ha cTpaHaTa (BaJlyTeH 00p/), KOeTo OM TOBEJIO MIIN
70 0Oe31eHsIBaHE Ha JIEBa WX JI0 TOCKBIIBAHE HA JIEBa CHPSAMO UY>KASCTPAaHHUTE BaIyTH.

BanyTHusAT puck 1me WMa BIMSHUA BBPXY KOMIIAHWU, WMAIW Ia3apHU SUIOBE,
IJIAlIaHUsATa HA KOUTO C€ U3BBPIIBAT BbB BaJlyTa, pa3jiMuHa OT JieBa U €BpOTO. Tbhil KaTo
CBIJIACHO JIEHCTBAIIOTO 3aKOHOMATEJICTBO B CTpaHaTa OBIATAPCKUAT JIeB € (PUKCHpPaH KbM
eBpoto B choTHOmeHne EUR 1 = BGN 1.95583, a bearapckara HapogHa 0aHKa € JTb)KHA Ja
MOAbpKa HUBO HAa OBJITApCKUTE JICBOBE B OOPBIICHHE, PAaBHO HA BAIYTHUTE PE3EPBU Ha
OaHKaTa, pUCKBT OT 0OE3ICHABAHE HA JIeBa CIIPSIMO €BpOIeiicKaTa BaayTa € MUHUMAJICH U Ce
CHhCTOM BBB €BEHTYATHO MIPEACPOYHO TPeMaxBaHe Ha BaTyTHHS O00p1 B cTpanara. Ha To3u eran
TOBA M3IJIEKIA MAJIKO BEPOSATHO, ThI KaTO OYaKBAHUATA Ca BATyTHUAT OOPA Ja ObJie OTMEHEH
MIpU IPHEMaHETO Ha eBpoTO B bhyrapus 3a opunnamHa miaTexHa eIuHuUIA.

TeopeTHdHO, BATyTHHUSIT PUCK OM MOT'BJI J]a CE€ TIOBUIIIH, KOTaTo BhIrapust ce mpucheInHN
KbM BTOpHs eran Ha EBpomnetickus Bamyren Mexanuzsm (ERM II). ToBa e pexum, B KOWTO
cTpaHara Tpsi0Ba 1a MOJAbPrKa BATYTHHUS KypC CIPSMO €BPOTO B rpaHuiuTe Ha +/-15% crpsimo
HeHTpajieH napurer. Ha mpakTuka, BCHUKH AbP>KaBH, KOUTO MOHACTOSIIIEM Ca B TO3H MEXAHU3bM
(Hanus, Ecronus, Kumbp, JlutBa, JlarBusi, Manra), ca cBuieTenu Ha KojeOaHWs, KOUTO ca
CBILIECTBEHO MO-MAJIKH OT 1o3BosieHnTE +15%.

OuKCHpaHUAT KypC Ha JIeBa KbM €BPOTO HE EJIMMUHHpPA 3a ObJrapckara BalyTa puCcKa
OT HEOJIArONpUATHHU JBIDKCHUS HA Kypca Ha €BPOTO CIPSMO JIPYTUTE OCHOBHH BAYTH (IIATCKU
no1ap, OpUTaHCKU MayH[l, MIBeHIapcku (paHK) Ha MEXIYHAPOJHUTE (PMHAHCOBU Ma3apH, HO
KbM HACTOSAIINS MOMEHT JPY)KECTBOTO HE CUMTA, Y€ TAKBB PHCK OM O CBHIIECTBEH II0
OTHOIICHHE Ha JAeHHOCTTa My. J[pyKecTBOTO MOXKe /1a OBb/aT 3acerHaTo OT BAIYTHHS PUCK B
3aBUCHMOCT OT BHJIa Ha BaJyTaTa Ha MapUYHUTE MOCTBHIUICHUS W OT BUJAA HA BajyTara Ha
MOTEHIMATHUTE 3a€MH Ha JIPY’KECTBOTO.

JIMKBUJEH PUCK

[IposiBneHneTo Ha JUKBUIHUS PHUCK MO OTHOLIEHHE Ha JIPYKECTBOTO CE€ CBBP3BA C
BB3MOXHOCTTA 32 JIUTICA Ha HABPEMEHHH W/UJTU TOCTATHYHH HAJTMYHU CPEJICTBA 32 MOCPEIaHe
Ha BCUYKHM TEKYUIM 3aAbJDKeHHs. TO3M PUCK MOKE Ja HACTBIM, KAaKTO MPH 3HAUYUTEITHO
3a0aBsHe Ha IUIANIAHUSATA OT CTPaHA Ha JUTHXHUIIMTE HA JPYKECTBOTO, Taka M TMPU HE
JOCTaThUHO €(PEKTUBHO YIpPaBICHUE HA MAPUUYHUTE MOTOIH OT IEHHOCTTA Ha JIPYKECTBOTO.

Anrepko AJl He mon3Ba BBHIIHO (puHaHCHpaHe, a (UHAHCHUPAHE MPEAOCTABEHO OT
IBIIEPHUTE JPYKECTBA, KOETO 0O3HA4YaBa, e MpU €BEHTYyaJIeH POOJIeM C JIMKBUTHOCTTA MOXKE



Jla M3MOJI3Ba TO3M MHCTPYMEHT 3a HabaBsHE Ha MapuU4HU cpeiacTBa. [IBe apyxecTBara OT
rpymnara rmoi3Bar 6aHkoBo puHaHCHpaHe oA hopmara Ha OBBpAA(T, KOETO MOKE Ja C €T03JIBa
npu npobaemMu ¢ TUKBUIHOCTTA. CBIIO Taka JBE OT ApYKEeCTBAaTa UMAT CKJIFOYEHH JJOTOBOP 32
(haKkTOpUHT.

JpyxkecTBOTO MPOBEXka KOHCEPBATHBHA MOJUTHKA M0 YIPaBICHUE Ha JIMKBUIHOCTTA,
Yype3 KOSTO MOCTOSIHHO MOJAIbpKa ONTUMAJIEH JIMKBUICH 3amac MapuyHU CpelcTBa U 100pa
CIIOCOOHOCT Ha (UHAHCHpaHE Ha CTOMAHCKaTa CU JACHHOCT. 3a Ja KOHTPOJIHMpa pUCKA
Jlpy’kecTBOTO cieny 3a He3a0aBHO IJIalllaHe HAa Bb3HUKHAJIUTE 3aIbJKEHUS, a HAaTPYIaHUTE
CTapy TakuUBa C€ IOracsiBar 1o MHAUBUAYAIU CIOpa3yMEeHUs ¢ KpeauTopute. [pyxecTBoTo
OCBIIIECTBSIBA HAOIIOICHUE U KOHTPOJ BBPXY (PAKTUUECKUTE U MPOTHO3HUTE MAPUUHU MOTOLU
[0 MEPUOAM HAmpea U MOAAbpKAHE HAa PABHOBECHE MEXAY MATYpPUTETHHUTE TpaHUIU Ha
aKTUBUTE M TMaCUBUTE Ha JAPYKECTBOTO. TeKylmo MaTypuTeTbT U CBOEBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIANIAHMUSITA CE CIeId OT (PMHAHCOBO—CUYETOBOJHHS OTJEN, KaTo Ce
MOAIBpKA €XKeIHEBHa HHPopManus 3a HAIMYHUTE MApUYHU CPEICTBA M MPEICTOSIIUTE
TUTAMAHUS.

HECUCTEMATHYHU PUCKOBE

PUCKOBE, IIPOU3TUYAIIIN OT HOBHU ITPOEKTH

OcHoBHara aeiiHocT Ha AnTepo A/l € cBbp3aHa ¢ MHBECTULIMM B JbILEPHU IPYKECTBA.
ChbIiecTBYBa PUCK HSKOM OT JBIIEPHUTE JPYKECTBA Jla HE MOIaT /1a U3IBIHAT OCTaBEHUTE
UM LI€JIH, KOETO Ja JOBENE A0 NO-HUCKA WM OTPULIATEIHA BEBPBIAEMOCT OT UHBECTULIUSATA.

Pa3paboTBaHeToO HAa HOBU MPOJYKTH M YCIYTH OT ABIICPHHUTE JAPYKECTBA HA AJITEPKO
Al e cBBpP3aHO C HHBECTHPAHETO B YOBEIIKH PECYpC, codTyep, Xapayep, MaTepuaiu, CTOKUA U
yciyrd. B ciydaid, 4e HOBHTE MPOJYKTH W YCIYTH HE YCIEAT Jla Ce pealu3upaT Ha mas3apa,
MoJoOHM WHBECTUIIMM Omxa OwiaM HeompaBaaHd. ToBa OT CBOsI CTpaHa OM c€ OTPa3WiIo
HETaTHBHO BBPXY Pa3XOJUTe W aKTUBHUTE Ha J[pyKeCTBOTO, KaKTO W Ha PE3yJNTaTUTEC OT
HEeroBara JICHHOCT. 3a /1a yrpaBsiiaBaT pUCKa MPO3UTHYAI] OT HOBH IMPOCKTH, IPYKECTBATa OT
rpynara W3BBLPIIBAT aHAJIM3 Ha Ia3apa, U3roTBaT (PMHAHCOB aHAIM3 CHABPXKAI] PA3THIHU
CIICHApUU CBBP3aHU, a B HIKOW OT cCiydauTe OOCHKIAT C TOTCHIUATHHUTE KIHUECHTHU
KOHIICIIUATA Ha HOBaTa yCJIyra / IPOIyKT.

OIIEPAIIMOHEH PUCK

OnepalliOHHUAT PUCK MOXKE Jla C€ OIMpeaeNd KaTo PUCK OT 3aryOoW B pe3yirar Ha
HEaJICKBATHU WJIM HEpaOOTEIIH BHTPEITHHU MPOIECAYPH, CBBP3aHu ¢ yrnpaBicHueTo. [TogooHu
pPHUCKOBE Morar Jia ObJaT MOPOACHH OT CIETHUTE OOCTOSTEIICTBA:

- [IpueMaHe Ha rpelHU ONEpPAaTUBHM PELIECHUS OT MEHUKBPCKUS ChCTaB, CBbP3aHU C
YIOPaBJICHUETO HA TEKYIIU TPOCKTH

- Hemocrarbuno konuwdecTBO Ha  KBATM(UIUpPAHW  KaaApu, HEOOXOAUMHU  3a
pa3paboTBAaHETO U peaTH3UPAHETO HA HOBU MPOCKTU

- HaHYCKaHe Ha KJIIIOYOBH CIIYXXUTCIN W HCBB3MOXHOCT Ja 6’bIlaT 3aME€CTCHHU C HOBHU
TaKuBa

- Puck oT mpexkoMepHO HapacTBaHE Ha Pa3XxOJUTE 3a YIpPaBICHUE M aJIMHHHCTpAIHS,
BOJICII 10 HAMAaJIsIBaHE Ha 00IIaTa PeHTa0MITHOCT Ha KOMITAaHUSTA

- Texumueckn MmoBpE€aAr, BOACIINU A0 NPOABIIKUTCIHO IMPEKBCBAHC HA IMPEAOCTABAHUTC
YCJiIyru Morar Ja JOoBCAaT 40 INPCKpaTIBaAHC HA JOTOBOPU C KIIMCHTU

- Edextute or momob6HM oOcTosITeNIcTBa OMxa OMiIM HaMalsiBaHE Ha MOCTBHIICHUATA Ha
EMuTeHTa 1 BiIomaBaHe Ha pe3yJaTaTUTe OT JEHHOCTTa MYy.



PUCK OT HEJOCTHUI" HA KJIFOYOB ITEPCOHAJI

Enno ot mHali-ronemuTe NpeaW3BHKATEICTBA MpEJ] TEXHOJOTMYHH KOMIIAHUH, KBM
KOUTO EMUTEHTHT OM MOT'H 1a ObJie MPUYUCIICH, KAKTO U MPEABU Cielu(pHIHN TpeIMeT Ha
JNEHHOCT Ha KOMITaHUMTE OT [’ pymaTta B 00JlacTTa Ha TEIEKOMYHUKAIIUUTE, € HEAOCTUTHT Ha
kBanuunupanu kaapu.Crnopen brarapckara aconuamnus Mo HHGOPMAITMOHHHA TEXHOJIOTHH B
bobarapus uma Hepoctur ot okono 40 xwnsau IT cnenmanuctu, a B EBpona HegOCTUTBT Ha
TaKuBa KaJpu c€ paBHsBa Ha OKojo | MunmoH aymu. HepocrarpbyHaTa HamM4YHOCT Ha
MOAXOSIIN KaJIpy B JIBIIEPHHUTE JPYKECTBAa OM MOTJIa Jia TOBIHSIE HEOIAaronpusTHO BbPXY
Opaemoro pasButue Ha ['pynara, mnopaau 3a0aBsHe B pa3pabOTBAaHETO Ha HOBHU
MPOAYKTH/YCIAYTH, TOJbPKAHETO HA YCTAaHOBEHW TakuBa. [lo TO3W HauWH (HPUHAHCOBOTO
CHhCTOSTHUE W MMa3apHus A1 Ha EMuTeHTa O1Mxa mocTpagaiu.

PUCK IIPU ITPOMSHA HA TEXHOJIOI'MUTE

EMUTEHTBHT ¥ HETOBUTE IBIIIEPHH IPYKECTBA ONEpPUpAT B U3KIIOUYUTEITHO JUHAMUYCH
CErMEHT, B KOMTO TEXHOJIOTMUTE OKA3BAT 3HAYUTEIHO BIMSIHUE U Ca U3TOYHUK HA KOHKYPEHTHO
npeaumcTBo. [lopaan Tasm mpudmHa, CHIIECTBYBAa PUCK OT 3a0aBEHO MPHUCIOCOOSBAHE KHbM
HOBUTE TEXHOJIOTHH, MIOPAJIM JINIICA HA 3HAHUS, ONMUT WIH JIOCTATHhYHO (UHAHCHUPAHE, KOETO
MOXKe Ja UMa HeraTuBeH edekt EmuTtenTa. baBHata agantamnus KbM HOBUTE PEATHOCTH MOXKE
7la IOBeJIe /10 3ary0a Ha KOHKYPEHTHH MO3WIIMU M TIa3apHU JSJIOBE, KOETO OT CBOSI CTpaHa IIIe
JOBEZIC U JI0 BJIOILIABAHE HA PE3YATATUTE Ha JIPY>KECTBOTO.

PUCK OT IPOMEHMU B OBJIACTTA HA TEJIEKOMYHUKAIIUUTE

CekropuTe, B KOUTO onepupa ['pynara ca mpsko CBbp3aHH W 3aBUCAT OT CEKTOpa Ha
TEJICKOMYHUKAIIMOHHU YCIYTH, KOWTO C€ XapaKTepu3upa ChC CUJIHA peryianus Ha HUBO
CHOTBETHATA JbpiKaBa/reorpadcka JIOKAIKs, KbIETO Ce MPEJOCTaBs ajieHaTa yCayra, KakTo U
C YecTa MpOMsIHA Ha TE3M peryianuu.MHOro 4ecTo Te3W peryiainud BOAsT 10 3abpaHa 3a
MPEIOCTaBsIHE HA OTPEACIICH BUJT YCITYTH, KOETO OKa3Ba HETATUBHO BIMSHUE BBPXY PA3BUTHETO
Ha OTpachlia U pPe3ylaTaTUTe, KOUTO MOCTUTAT KOMITAHUUTE, onepupaniy B Hero.B brearapus
OpraHbT, KOHUTO peryjiupa TeICKOMYHHKAIIMOHHHUAT cekTop ¢ Kommucus 3a perynmpane Ha
cphoOmeHusTa. Haarane Ha JOMBIHUTENHU PETyIalliy WM MPOMSHA HAa CHIIUTE MOXKE Ja
MOBITMSIC HETATHBHO BBPXY JNEHHOCTTAa HA KOMIIAHUU KAaTO AJITEPKO, MPEIOCTABSIIN YCIYTH
KbM MOOUITHH ONIEPATOPH.

PucksT 0T mpoMsHa B perynanusaTa B CEKTOPUTE Ha TEIEKOMYHUKALMUTE U ThPrOBUATA
Y 3aKOHOJIATEJICTBOTO € CepHo3eH 3a I'pymnara, u nmopaau Qakxta, ye TS OCHIIECTBSIBA AEHHOCT
Ha pa3IMyHM I1a3apy B pa3jIMYHU PETMOHU HA CBETAa M IMOJUIEKH HAa MHOXKECTBO Pa3IUYHU
perynauuu.B modtu BCHMYKM CTpaHU, KbAETO EMUTEHTHT NpenocTaBsi yclIyrd MMa MECTEH
perynaTtop, eKBUBaJIEHT Ha Objrapckata Kommucus 3a peryiaupaHe Ha ChOOIIEHUATA, KOUTO
orpesieNs MpaBuiIaTa 3a padoTa Ha ChbOTBETHUS Masap.llepuoanyHO perynaTopure IpOMEHST
,»[IpaBUJIaTa Ha Urpara‘“, Koero OOMKHOBEHO BOJM O HaMaJIiBaHE HA MPUXOAUTE OT YCIYTH OT
CHOTBETHUS Ma3ap 3a OmNpesesieH epuoja oT BpeMe (00ukHOBeHO Mexay 6 u 12 mecena). ToBa
€ BPEMETO, KOETO OOMKHOBEHO € HEeoOXOIMMO Ja ce aJanThpaT YCIyTMTe KbM HOBHUTE
M3MCKBAaHUS M OTHOBO Ja C€ CHXKUBAT NpojnaxoOute. ['pymara mma omuT ¢ MOAOOHU
,»,CBTPECCHHS Ha Pa3IUYHM MMa3apu. Ts ycIisiBa J1a yCTOM Ha TaKMBA PUCKOBE Topaau ¢akTta, ye
paboTu Ha MHOTO Ma3apH (PUCKBT € 100pe NUBepCHU(HUIMPaH) U UMa HATPYIaH JOCTaThbuHO
OIUT C IPOMEHHU OT PETryJIaTOPUTE.

CIHEOHUPHUYEH PUCK

PuckoBure daxropu, cnenuduynn 3a EMurenta u npyxecrsata ot ['pynara ca cBbp3aHu
C NpeIMeTa Ha TAXHaTa AeHHOCT U CllelU(PUKUTE Ha yCTaHOBEHUs Ou3Hec Mojeln. Takupa ca:

e Puck oT 3acuiBaHe Ha KOHKYPEHLIUATA:



,LAntepko* AJl 1 B yaCTHOCT JipyXecTBaTa oT ['pymnara onepupaTr B CErMEHTa Ha MOOMITHUTE
yCIIyTH ¢ 100aBeHa CTOMHOCT M HaBIM3aHe Ha ma3apa Ha InternetofThings upe3 cucremara 3a
aBTOMAaTH3aIMs U ypaBieHue Ha qoma ,,SHE” un yacoBHUK®BT 3a nena “MyKi”. W aBara ma3apa
ca M3KJIOYUTEIHO AUHAMUYHHU, C OFPOMEH MOTEHIHANl 3a PBCT, KOETO T MPaBU U MHOTO
aTpaktuBHH.Te Ouxa MOIVIM J1a MPUBJICKAT JOMBIHUTETHH HOBH UTPAYM, KOUTO Ja 3aCHIIST
KOHKYpEHLIUATa B AajeHusi cermeHT.Ilo-Bucoka KOHKypeHIus, OT CBOs CTpaHa, Ou Moria Ja
J0Bezie 10 3ary0a Ha Ma3apeH JsUl U CIajl Ha LIEHUTe Ha KpaiiHa mpoayKius Ha [[pykecTBoTo,
B pe3yJITaT Ha KOETO MPUXOJUTE, MeuaadaTa 1 Map)KoBeTe Ha medanda Ouxa Moriau ga ObaaT
noBIUsHU HeraTuBHO.CekTopuTe Ha ycinyru ¢ nobaBeHa croitHocT (Value-addedservices
(VAS)), uatepret Ha Hemtata (Internetofthings (IoS)) n uadopmanmonnu trexnonoruu (IT), B
KOUTO orepupa EMuTeHTa ce XapakTepusupaT ¢ BUCOKAa KOHKYPEHLUS OT MEXIYyHApPOIAHU U
MeCTHH KomnaHuu.Hsikon OT OCHOBHHTE UTpadyll B TOCOYEHUTE CEKTOPH pasIoaraT ¢ MIMPOK
nazapeH o0cer Ha MHOXKECTBO Ta3apH, Obp3 JOCTHII JO NHOBATUBHU TEXHOJIOTUYHH PEILICHUS,
KaKTO M JIOCTBII 10 NO-€BTUHU M3TOYHMIIM HAa (uHaHcupaHe.ToBa MM NaBa mpeBec Haj MO-
MaJIK{ UTPaydu B CEKTOpa, B OTHOIIEHHE Ha LIeHO0Opa3yBaHe, 0-0bp3 U e(hEeKTUBEH TOCTBHII 710
KpallHusl KJIMEHT ¥ HWHBECTHpaHe B pa3paboTkara Ha HOBU YyCIyru/mpoaykTH.OTaenHo,
OapuepuTe 3a HaBIM3aHE B TE3W CEKTOPM HE Ca BHCOKM, OTYMTAWKM JUICAaTa WIN
HECBHILECTBEHOTO HAJIMYMe Ha MarTepHalHu akTuBU.HOBM KOMIIaHUU OT ABP)KaBU C HUCKHU
TEXHOJIOTUYHHU Pa3XxoJu U pa3Xxoau 3a Tpyn, karo Kurait u Unaus, Ouxa Moriu ga HaBisi3aT B
CEKTOpa U J1a M33eMaT Ma3apeH JsUT OT Beue YCTAaHOBEHUTE UTPayH.

e Puck, cBbp3aH ¢ OM3HeC mapTHbOpUTE HAa EMuTeHTa:

JletinoctTa Ha ['pynara e mpsiko cBbp3aHa U 3aBHCH OT JIEHHHOCTTa Ha MOOMIIHUTE OTIEPaTOPH,
ThU KaTO yCIIYTUTE Ha JpykecTBara oT ['pynara Ha AnTepko ce npejaraT npe3 MpeKUTe Ha
MoOOMIHUTE oniepaTopu. EBeHTyanHa 3aryba Ha mapTHHOPCTBO € JaJieH MOOUJICH oreparop, Ha
KOWTO ¥ Ja € OT Na3apure, Ha Kouto [ pynara onepupa, KakTo ¥ MPOUECUTE HAa KOHCOJIHMIALINS
B CEKTOpa Ha MOOWJIHMTE OIepaTtopu, OM JOBEIO O HETaTWBHU IOCIECAUIM 33 MPUXOAUTE,
(hMHAHCOBOTO CHCTOSIHUE U Obemo pa3BuTHe Ha ['pynara. CuimHaTa CBBP3aHOCT C MOOWITHHUTE
OIIepaTopH, HOPaXKAa M PUCK, TPOU3THYAI OT ChCTOSHHETO Ha Ma3apa Ha MOOMIIHU OTIEPaTOpH.
Besiko chTpecenne wiM HeraTuBHa MPOMsiHA HA TO3U CETMEHT, OU ce OoTpa3ujia HEraTWBHO Ha
EmutenTa, Thi KaTro TOW € 3aBUCHM OT ACHHOCTTa Ha MOOWIHHTE ONEPATOPU U TAXHOTO
pa3BUTHE.

e Puck, cBbp3aH CbC CUTPYPHOCTTA HA JINYHUTE JAHHU U XaKEPCKU aTaKH:

TexXHOTOrMYHUAT OTpachi c€ XapaKTepu3upa ¢ AUTUTAJICH NIPEHOC Ha HHPOpMaLUs, KOSITO Ou
Moria fa ObJe CTPOro KOHGUACHINATHA, ChAbPIKaIlla JHYHU JaHHU Ha KIMEHTH, (HUHAHCOBA
uHpopMalMg Ha KOMIIAaHUHM, UHPOPMALMs 32 HOBU MPOIYKTH M Jp. 3amuTara Ha MOA0OHA
nH(popMaIus € KpUTUHIHO BaKeH (PaKTOP 32 HOPMATHOTO (DYHKITMOHUPAHE HA KOMIIAHUUTE OT
orpachia. [ToTeHIIMaTHN XaKepCKU aTaKyd MOraT Jia JoBeaar /10: 1) 3ary0da Ha KJIMEHTH W/UIn
MapTHROPHU W MUTPALMITA UM KbM KOHKYPEHTHH KoMITaHuH; ii) ChleOHHU Jena BbB BPh3Ka C
HapyllaBaHe Ha 3aKOHUTE M HapeAOWTe 3a 3alluTa Ha JAHHUTE M HENPUKOCHOBEHOCTTA HA
JIWYHUS )KUBOT; 111) 3aryOeHn niv 3a0aBeHU MOPBHYKH U TPoiaxown; 1v) Hebmaronpusten epexr
BBPXY penyTanusaTa, OusHeca, UHaHCOBOTO MOJOKEHHUE, TEYATOUTE U TAPUYHUTE ITOTOLH.

10. CAEJIKH CbC CBBbP3AHU UWIN 3AUHTEPECOBAHU JINLIA

3a nepuoaa 01.01.2016 — 31.12.2016 r. [IpyxecTBOTO HsiIMa CKJIFOYEHU CHEJIKU ChC
CBBpP3aHM W/WJIHM 3aMHTEPECOBAHU JIUIIA, U3BBH OOMUaHUTE OTIEPAaTUBHU IEHHOCTH C IBIIEPHU
Ipy’KecTBa, KOUTO BKJIIOYBAT:

o IIpenocraBsiHe Ha yHpaBIEHCKH YCIyrd, IpuxoauTe oT KouTo kbM 31.03.2017 ca Ha
CTOMHOCT 75 XWII. JIB.

o [Ipuxonu ot mpedakTypaHu pa3xoIu 3a HaeM, IpUXoAUTe OT KouTo KbM 31.03.2017 ca



Ha CTOMHOCT 64 XWII. JIB.

° [Ipuxonu OT JIMXBH MO MPEAOCTABEHH JOMBIHUTEIIHA TAPUYHU BHOCKH, IIPUXOJIUTE OT
kouto Kb6M 31.03.2017 r. ca Ha cTtorHOCT 17 X1 JIB.

o 3anepuona 01.01.2016 —31.12.2016 [dpyxecTBOTO m0J3Ba ((UHAHCOBH YCIYTH OT CBOE
IBIIEPHO APYKECTBO HA CTOMHOCT 17 Xui. JB.

JIpyXeCcTBOTO TOJlydyaBa JACTIO3UTH HA TMApUYHU CPEICTBA OT IBIIECPHHUTE CH JAPYKECTBA.
Cangoro Ha mnonydeHute pgeno3utd kKbMm 31.03.2017 roauna e 1014 xunsau JneBa.
Hauuncnenure pasxonu 3a auxBu 1o Te3u aeno3utu kbMm 31.03.2017 r. ca Ha croHOCT 6
XWUJIA4U JICBA.

11. AHO®OPMAIUA 3A HOBOBb3HUHAJIM CBbIIECTBEHU B3EMAHUWA W/HNJIN
SAABJIOKEHUSA HA KOHCOJIMAUPAHA BA3A OT HAYAJIOTO HA I'OJIMUHATA
10 KPASAI HA TBbPBOTOTPUMECEYME

Jpy&eCTBOTO M HETOBUTE JIBIICPHU JIPY>KECTBA HIMATHOBOBB3HUKHAIU ChIIIECTBEHU
B3eMaHMsI M 3aJbJDKEHHS Tpe3 HACTOSAUIUS OTYETeH Mepuoja. Bcuuku HOBOBB3HUKHAIU
B3eMaHusd Wi 3aabiokeHus 3a nepuoga 01.01.2017 — 31.03.2017 ca kpaTKOCpOYHU U ca
CBBp3aHU C TEKyIllaTa JIeHHOCT Ha Jpy’KecTBara.

12. ”TH®OPMALNUA 3A THBPIOBUATA C AKHUUTE HA AJITEPKO Al 3A
INEPHUOJA 01.01.2017 — 31.03.2017

( ABUXEHUE HA ULEHATA HA AKUUUTE 3A NEPUOAA 01.01.2017 )
-31.03.2017
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