JOKJAJ 3A JEHHOCTTA
na U1 ,,Uunycrpuanen doug” AJl
kbM 31.03.2013 r.

1. UnBecTHIHONHEA MOJNTHKA 32 nepuoaa 01.01.2013-31.03.2013

Wnsectuimonnara crparerus Ha UJ1 “Unaycrpuanen gonn” AJl ce ocHosasa Ha
MHBECTHpAaHE Ha CpeJCTBATa Ha JIPYXKECTBOTO B JIMKBUIHHM, HHCKOPHCKOBH H
CPEHOPUCKOBH LEHHH KHHIKA, KOUTO B JIBJTOCPOYCH IIaH JIa IOHECAT Ha aKIHOHEPHTE Ha
JpYKecTBOTO meuasda moj (opmara Ha AHBHICHTH MM Ha KalnTajloBa neqanba. Takusa
[IeHHH KHHKa ca JUKBUIHUTE akIMi Ha OBJIrapcku JApyKecTBa, KOHTO €€ ThpryBaT Ha “bdb
— Co¢msa” AJl, akuu# Ha JpYTH CTpAaTerHvyecKu BaXXHH [MPEANPHATHS, KaKTO H
KOPIOpaTHBHH 06/ Hralni. 3HAYMTENHA YacT OT MAPHYHHTE CPEICTBA €€ ABPIKAT HA CPOHHH
JEN03UTH, KOUTO HocsAT nevasiba noja gopmara Ha JIHXBH.

WJ1 “Uupycrpuanen Gpoux” AJl ce cTpemu a nojuibpika danancupan noprdeitn ot
AKTHBH, KO{TO Ja € W3TOYHHK Ha OTHOCHTEJHO BHCOKA JOXOJHOCT W CBHINCBPEMEHHO Ja
OcHTypsiBa HEOOXOMMAaTa JIMKBHIHOCT Ha ApYXKecTBOTO. JIiHAMHKaTa B Mpe/UIaraHeTo Ha
[IeHHH KHIKA Ha OBJIrapcKis KAIMTAIOB Ta3ap pelocTans Bh3MOMKHOCTTA 3a ITOCTHIAHE Ha
BHCOKA JIOXOHOCT MPH MHBECTHPAHE B aKIIM¥ Ha EMUTCHTH, ThPryBaHH Ha [10/1a Ha “bdb —
Co¢us” AJl. ITpe3 M3TEKIOTO TPUMECEHUHE MPOABIIKH KpH3aTa Ha (hMHAHCOBUTE Ta3apH,
KoeTo ce oTpasH Ha ofema Ha CKJIIOYEHHTE CHCIKH, KaKTO H pesyirata oT TiX.

JIpy’KecTBOTO OTHHTA PA3BK craj Ha 6post 1 0bema Ha CKIOYEHHTE CACTKH.

2. JIukBuanocr

B ofema na axtusute nHa WJ[ “Mumycrpuanen ¢oux” AJl xsm 31.03.2013 r.
npeobnaaBar MapHdHMTE CPEACTBA (CPOUHH JICTIO3UTH B JIEBA M BaTyTa, pasIliallaTe/Hi
CMETKH B JIeBa H BATyTa, KAKTO U KACOBH HATMYHOCTH), KOHTO Ca B pasMep o6ro Ha 723 037
JieBa, Koeto mnpexacrapissa 74.99% oT akTHBa Ha JIPYKECTBOTO. CrnexBar HHBECTHIMH B
[eHHH KHipKa ((MHAHCOBH aKTHBH IPe/IHA3HAUCHH 32 nponax6a) B pasmep Ha 230 541 5. ,
koeto npezctasisasa 23.91% oT akTHBHTE Ha JIPYKECTBOTO, OT KOUTO 65 245 n1B. B aKIUH HA
HenyGmunu japyxkectsa. Herekymure HedHHAHCOBH aKTHBH ca ¢ fayaHcoBa CTOHHOCT

285 nB. u ca chorBerHo 0.03% ot axrtuBute. KparkocpoyHHTE B3EMaHHs B pasMcp Ha
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6 932 8., npeacrasissar 0.72% oT akTHBHTE, a pa3XxouTe 3a OBbJACIM NEPHOIH, B pazMep
Ha 3 381 sB. ca 0.35%.

[TapuyHuTE CpelcTBa HA JPYKECTBOTO OCHOBHO ca moj (opMmaTta Ha KpaTKOCPOYHH
JIENO3UTH NPH THPrOBCKH OAHKM M CpejcTBa M0 pasiUlaliaTe]HH CMETKH INpH a00pH
norosopens guxseHu nporentd. Kem 31.03.2013 cpounnte aeno3utn ca B pasmep Ha 721
843 nB.,or TAX 274 022 USD c¢ pasuocroiinoct kbM 31.03.2013 3a 418 542 nesa, a
cpejicTBaTa 110 paslulamiaTteTHH cMeTKH ca B pasmep Ha 1 083 nea, or tax 15 USD ¢
paBHocToiiHOCT KbM 31.03.2013 3a 23.00 neBa. Pazxoau oT oTpHIIATENHH KYPCOBH Pa3IHKH
ca B pasmep Ha 11 093 JB. U NOJONKUTEIHH KYpCOBH pa3iMKH B pasmep Ha 23 153 is.
(DUHAHCOBHAT Pe3y/ITaT Ha JPYKECTBOTO 3a Neproja e 3aryda B pazmep Ha 24 484 jiB.

Kbm 31.03.2013 roauna Apy:KeCTBOTO HE € H3MUTBAIO JIMKBHIHH 3aTPYIHEHHUS.

KBsM MOMeHTa Ha M3roTBSHE Ha OTYETa 3a yNpaBjieHHE HE ca HajMIle TEHJICHIIHH,
obcTosTeNcTBA WJIH PHCKOBE, KOMTO OMXa J0BEJH WM 32 KOUTO HMa OCHOBaHHE Ja ce
CMATa, Ye IIE JIOBEJAT JI0 CBHIIECTBEHO MOBHIIABAHE MM HAMaJsSBaHe Ha JIMKBUIAHOCTTA HA

JPYKECTBOTO.

3. CrpyKkTYpa HA AKTHBHTE

Jlunamukara Ha aktuBuTe KbM 31.03.2013 r. Mo3ke j1a ce mpociie/in Mpy aHajln3a Ha

cjicaHara Tabnuna:

Tabummna 1:
Buo akmue 31.03.2013(x.neea) | 31.12.2012 2. (x.neea)
[Tapuynu cpeiacTsa F25 735
Kparkocpounu B3emaHus & 9

KpaTkocpouHH HHBECTHIIHH

MuBecTHIIMH B IIEHHH KHHKA 231 209
HedunancoBu akTHBH 0 0
P-ju 3a 6Baemu nepHoau 3 2

Kum 31.03.2013 roauna aApyKeCTBOTO OTHOBO HHBECTHpA CBOOOJHHTE CH NapHYHH
Cpe/ICTBA B CPOYHH Jeno3uTH. Peskus cnaa B CTOHHOCTTA HA MHBECTHIHHTE B aKIUH €
pe3yJITar OT OlLEHKAaTa UM B CJIEICTBHE CpHBA Ha (JUHAHCOBMTE Ia3apH, KOHTO ce ycela

ocezaemo u Ha bOB. CeoboaHuTe mapuyHH cpeicTBa Ha JAPYKECTBOTO ¢a HHBECTHPAHH B



HEINO3UTH ¢ eJHOMecedeH, TPHUMECEUCH, MIECTMECEUCH U TOJAHMIINCH CpOK Ha MHManciK IMIpH
CBOTBETHO IIO-BHCOKH INPOMOIIHOHAIHH JIMXBEHH ITPOLECHTH. Hsama chbinectBena [IpoMsAHa
BbB BHJIa H pa3Mepa Ha pa3dxoJuTe 3a OBaenu IIEPHOIHN B CpaBHEHHE ChC CHINHUA NEPHOM 34

2012 roauna.

4. OuHAHCOBH pe3vJTaru

[Ipe3 mwpBoTO TpuMeceune Ha 2013 roamHa ApYKECTBOTO HE € OCHUIECTBHIIO
cHeNKH ¢ neHHd Kumka, Kpaitausat ¢unancos pesyarar kbM 31.03.2013 e orpuuarenes —
zary0a B pa3mep Ha (24 484) nB.

O6mara 6anancosa croiinoct Ha UJ{ “Uunycrpuanen donn” AJ[ kem 31.03.2013 1.
¢ B pasmep Ha 964 176 nB., a HeTHara cToifHOCT Ha akTHBHTE € 950 394 1B,

Ilenara na akuusa e 1.179220 jB., H3uHcieHa Karo ChOTHOLICHHE Ha HeTHATa

CTOMHOCT Ha aKTHBHTE, KbM OpOst HA EMHTHPAHUTE OT JAPYKECTBOTO AKIIHH.

5. KanurajnoBu pecypen

JpyxectBoto oTunta kbM 31.03.2013 3ary6a 3a nepuona B pasmep Ha (24 484) .
PesepBuTe Ha JApYyXKECTBOTO ca pasnpeeiieHH KaKTo clie/iBa:
a) 3aKOHOBH pe3epBH B pazmep Ha 10% oT kanuTana Ha apykectBoTo — 80 595 1B.
6) oTpUIIATENIEH Pe3epB OT MOCIEBAIIN OIEHKH Ha aKTHBH U macuBu — (803 021) nB.;
B) HHBECTHIIHOHHH pe3epBH — 113 772 5B.;

r) pesepsH ¢ 06110 NpeAHa3HaueHHe (TOMBIHATENHH pesepsu) — 950 983 .

6.JIpomMsiHa B 1eHaATa HA AKIMHTE HA JIPYRECTBOTO

Axnuure Ha UJ1 “Unnycrpuanen ¢poux” AJl ce toprysar Ha “BOb — Codua™ A/,
Heo(HIHATIEH TIa3ap Ha aKIuH, cerMent “B”.

7. Mporpama 3a npujarage Ha MEAAVHAPOAHO NPHIHATH cramaapru_3a aobpo

KOpHOPATHBHO YIIDABJICHHE

UJ1 “Unnycrpuanen doun" AJ] msnbiusasa npuerara npe3 2003 r. or ChBeta Ha
mupextopute ,IIporpama 3a npuiaraHe Ha MEX/IYHApOJIHO NMPH3HATH CTAHAAPTH 3a 100po
KOPIOPAaTHBHO ylpaBieHue”.

IIpe3s mepBoTo TpuMeceune Ha 2013 roauHa AeHHOCTTa HA YIPAaBHTEIHUTE H

koutponuu oprand Ha W1 “Uunycrpuanen doua” AJl e Ouna B CHOTBETCTBHE C



[lporpamara 3a npuiaraHe Ha MEXKIAYHApOJHO MPH3HATH CcTaHjaaptd 3a a06po
koprioparusHo ynpasienune Ha MJ1 “Muaycrpuanen poua” AL

JIpy’KecTBOTO CUHMTA, Ye Ha TO3H €Tal He € HeoOXO0JAUMO J1a Ce MpaBH [IPEeolleHKa Ha
[Iporpamara 3a npWiarade Ha MEKIYHapojHO [pPH3HATH CTaHmapTdH 3a J00po

KOpPIOpaTuBHO YIIpaBJIEHHUC.

8. Basxun chb0uTHS, HACTHININ cJe/l FOAHITHOTO CYETOBOAHO IPUK/IIOYBAHE.

He ca HacThIWIN BaXKHU C’bﬁHTHH, KOHTO Hajarat a ObaaT onoBecTeHH Inopaiu
BB3MOMKHOCTTA Jil@ TMPOMEHAT 3HAYHUTEIHO [])HHEIHCOBOTO CBCTOAHHE Ha JPYIKECTBOTO,

IIPCACTABCHO B HACTOAIIHS OTHET.

9. Mpeasukaano pazBuTHE HA JIPYKCCTBOTO

[Ipe3 2013 r. japy:KecTBOTO MMa HaMepeHHe Ja NPOALIDKH IOJHTHKATA CH Ha
MHBECTHPAHE BHB BUCOKO JOXOJHH LEHHH KHIKA Ha myOInuHM JpyxKecTBa. PHKOBOACTBOTO
Ha JIPY)KECTBOTO Ce HajasiBa C IOMOIITA HA MHBECTHLIHOHHHSA KOHCYJITAHT, B3E€THTEC
MHBECTHIIHOHHH PeIleHHUs Jia JIOBEAr JI0 yBe/lMYaBaHe Ha JOXOJUTE Ha JAPYKECTBOTO H
MOCTHUTaHe Ha Ol11e M0-100pH (HHAHCOBH pe3yJITaTy.

10. ipyra nudopmanusa

Ksm 31.03.2013 apyxectsoto mputexasa 100 000 6p. axkuuu B HENyGIHYHOTO
npyxectBo [unrsunute AJl. Ilocnemno akmumre ca ouenenn kbM 30.06.2012 mpu
mon3eaHe Ha uH(popMmaunHs OT ordera Ha apyxecrsotro kbM 30.06.2012 mo merona Ha
HeTHaTa OaraHcoBa CTOMHOCT HA akTHBHTE. HsiMaMe BB3MOIKHOCT 3a OLIEHKA HA aKIHUTE Ha
IMunrsunnre AJ] kbM 31.03.2013 r.,nopaau He MpefoCTaBsHE HYKHATA HH HH(OpMALHS H
¢unancos oryer ot crpana Ha [Tunrsunute AJL

TIpe3 OT4ETHHS MEPHO JAPYKECTBOTO HE € CKIIOYBAIIO CHEJIKH ChC CBbP3aHH JIHIA,
KaKTO M CJIEIKH, KOMUTO ca H3BBH 0OHuaiiHaTa My JIeiHOCT.

Jpy:KeCTBOTO HE BOJM CHIEIKH H3BBHOAIAHCOBO.

Ot 01.03.2012 r. U1 ,,Uuaycrpuanen ¢oux” AJl, mpekpaTi CKIFOUEHHAT J0T0BOP €
MHBECTHIIMOHEH KoHcyjraHT Mupocnas Kpymos MapuHoB M CKJIIOYH JIOTOBOp € HOB
unsectunronen koucyrrant Yasnap Credanos lexepmruiicku.

Ot 01.03.2013 r. U1 ,,Unaycrpuanen doun” AJl, npekpaTH CKIIOHEHHS J0roBop C
puck MeHHKBPBT Tuxomup CumeoHoB HeHOB 1 CKIIIOYH JI0TOBOP € HOB PHCK MEHHIUKBP

Pamuna MBanosa AHrenosa.



Kum 31.03.2013 roauna cTpyKTypara Ha HMHBECTHIMHTE M [UUIOBHTE y4acTHs Ha

WA Uuaycrpuanen ¢poux’ AJl usriexa 1o cjieJHUs HAYHH B XHJLJIB.:

0,

MapTtupa Ume KonuuyectBo | Mapka | CrtoiHOCT amu{;::e Ha
ApYyXecTBOTO

BSTR 3NAL BYNCTPAL - CODUA 674.000 | 6p. 10 1.00%
CCB T6 UexTpanua Koon. banka Al 2000.000 | 6p. 0.18%
CHIM Xumumnopt ALl 6269.000 | 6p 0.84%
ENM EHemoHa ALl 1593.000 | 6p. 0.46%
EUBG Espoxong Bbnrapua Afl 21992.000 | 6p. 21 2.13%
FIB MbPBA MHBECTULMOHHA BAHKA A 8757.000 | 6p. 16 1.60%
KAO KAONWH AL 16942.000 | 6p. 61 6.30%
PING MuurenHuTe EAL 100000.000 | 6p. 65 1.88%
SLB CnbHyes Bpar ALl 6835.000 | 6p 18 1.57%
TRACE Tpeiic Fpyn Xong AL 4950.000 | 6p. 15 0.93%
ZHBG 3bpHeHu XpaHu bbarapusa Al 22724.000 | 6p. 9 0.25%
ZLP 3natHu nacbumn Afl 1709.000 | 6p 2 6.77%
Oomo 231 23.91%

Cnopen HopMatHBHaTa ypeaba u Bhrpemnute npaswia wa WL Muaycrpuanen
doua” AJl Apy/KecTBOTO HsMa MpaBo Ja MojydaBa 3aeMH H KPEIHTH M PENCKTHBHO Ja
OTIycKa Takusa. J{pyKecTBOTO HE € M0JI3BajI0 3a€MH, KAKTO H He ca OTITYCKaHH TaKuBa Ha
apyru apyxkectsa kbM 31.03.2013 rojmna.

[Tpe3 oruernust mepuox Ha 2013 roaunHa ApYKECTBOTO HE € €MHTHPAIO M HE €
MOJIy4aBaio Cpe/IcTBAa OT H3BBLPIICHA HOBA EMUCHS HA LICHHH KHHIKA.

3a nepHoja HAMa HACTBIIIM MPOMEHH B OCHOBHHTE MPHHIMIIN 32 YIPaBICHHE Ha
€MHTEHTA.

3a mepuo/ia HE ca B3eMaHH PELICHHs 3a POMSHA B YIPaBHUTEIHHTE H HAJ30pHHUTE
OpraHy Ha JApYKeCTBOTO:

PasmepbT Ha M3IUIATEHHTE HETHH BB3HATPAXKIEHHS HA WICHOBETE HA YIIPABHTCIHUTE

1 KOHTPOJIHUTE OPraHy 3a oTYeTHHs nepuoj Ha 2013 ca H3/10%KEHH B clie/iHaTa Tabiuna:

Nme Bb3HarpaxaeHve 3aemaHa no3uuusa
yneH CO » nanbnHuteneH
Bopucnas Jlio6omupos Kupos 7151.93 AVPEKTOP
Hemer SAmapor Capanuiicku 1 488.58 uneH CA1
Tomop Aumutpos Koues 1 534.68 unex CO
uneH Cl u uanbnHuTENEH
Januen ['eoprues AjieKcaHIpoB 6 386.48 JMpeKTop
Benuo ['eoprues 31paBkoB 259.00 BBLTPEeLUeH KOHTPONbop




Pasmepm* Ha Bb3HAIPaXJICHHATA KbM BBHIIHH KOHCYJITAHTH € KaKTO CJIC/IBa!

Ume Bb3HarpamaeHue 3aemaHa no3uums
Yasnap Credanon
[exkeppKHiiCKH 272.02 MHBECTULMOHEH KOHCYNTaHT
Tuxomup Cumeonos Henos 416.25 PUCK MEHWAXBP

OT uwieHOBeTE Ha YNpPAaBUTEJIHUTE H KOHTPOJHHTE opraHu camo bopucian
Jlio6omupos Kupos nputexasa 25 6post 0OHKHOBEHH aKIlMM C [PaBO Ha riac oT 00Ilo
805 951 axuumu.

Ha npy’ecTBOTO HE ca M3BECTHH JOTOBOPEHOCTH, B PE3yJjITaT, Ha KOHTO B ObJell
MEpHOJl MOraT Ja HACTBIST NPOMEHH B IMpPHTEXKABaHHS OTHOCHTENEH JSUT aKIHH OT
HACTOSIIH aKI[HOHEPH.

UJl ,Huaycrpuanen ¢oua” HAMA BHCAIMM CbACOHM, AJAMHHHCTPATHBHH HIIH
apOUMTpaXHU NPOH3BOJICTBA.

[IpexBbpiIsiHETO HAa AKIMH CTaBa 10 pejia, ONpelesieH OT 3akoHa M IIpaBHjaTa 3a
pabora Ha Llenrpannus naemosurap. IIpexBbpisHETO ce BIHCBA B PErHCTPUTE Ha
LlenTpanuus eno3nuTap U B KHHraTa Ha akllHOHEPHUTE.

BcAko NMpexBLpIISIHE UMa CHJIA CHPSIMO JAPYKECTBOTO ciie]l Kato Oble BIMCAHO B
perucrbpa Ha Llenrpaiuus genosurap. [Ipasata 1o akuuuTe ce yCTaHOBABAT ¢ JOKYMEHT 3a
peructpauus ot Llenrpanuus aeno3utap (1eno3uTapHa pasinucka).

BeHUKH akIMH Ha JPYKECTBOTO ca IIOMMEHHH U He MoraT Ja 6bat npeoOpasyBaHu
B aKIIMK HA IIPUHOCHTEN. AKIIMHTE Ha JAPYIKECTBOTO ca OE€3HAIMYHH, KAaTO BCSKA ¢IHA aKIus
e ¢ npaso Ha eauH raac. [lapruamre Ha coOCTBEHHIMTE-AKIHOHEPH M BCHYKH
3abIDKHTEHN PEKBH3HUTH, ce BrHcBar B peructpute Ha LI

Kbm 31.03.2013 roauna exuactBero Pocnun Kanuran [Maptaspe — Buarapus OO/]
NpUTEKaBa OBEYe OT 5 Ha CTO OT MpaBara Ha riac B 00uoTo chbpanue Ha ApyKECTBOTO.

[Ipaso Ha riac B O6uioto ChOpanue ce yNpakHsABA OT JIHLATA, IPHAOOHIN aKIHH
Haif-kbeHO 14 JHUM mpen Jarara Ha 06moTo chOpaHue.

Ha fipykecTBOTO He ca H3BECTHH CNOPasyMEHHs MEKY aKIHOHEpPHTE, KOUTO Morart
Jla IOBEJAT JI0 OrPaHUYEHUs B IPEXBBPIISTHETO Ha aKI[HH WK [IPAaBOTO Ha rijac.

Crnensa jga ObIar M3J0KEHH W HAKOH pasnopeidH OTHOCHO Ha3HA4YaBaHETo,
0CBOOOKIaBAHETO M IIPABOMOIIMATA HAa HICHOBETE HA YNpPABUTEIHHTE OpraHd Ha

JPYKECTBOTO:



3a wieHOBE Ha YIPABUTEIHHTE H KOHTPOJIHHTE OPraHd Ha JpYyKECTBOTO HE MOTar Ja
ObaT H3GMpaHH JIMIa, KOUTO KBM MOMEHTa Ha H300pa ca OCBJICHH ¢ BJIs3JIa B CHIIA MTPHCHA
3a TIpeCThILICHUS IPOTHB COGCTBEHOCTTA, MPOTHB CTOMAHCTBOTO WM NMPOTHB (PHHAHCOBATA,
JaHBYHATA M OCHI'ypUTENHATa cHCTeMa, H3BbpmeHH B Penybnuka bbarapus win B
yyxOnHa, OCBEH, aKko ca peabMIHTHPAHH.

Unenosere Ha CJI ce usbupar u ocsoboxkaasar or OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot npuckcrBanmre Ha OC aKIMOHEPH.

B ciyuwaii Ha HamyckaHe, cMBPT WJIH TpaiiHa HeBB3IMOKHOCT Ha wieH Ha CJl na
W3MBIHABA 3aabokenusita ci, CJI, B 30-1HeBEH CPOK OT HACTBHIIBAHE Ha 0OCTOATENCTBOTO,
cBuKBa 3acejpanue Ha OC, 3a u36op Ha HOB wieH Ha ChBeTa.

Ocraskute Ha uieHosere Ha CJlI, ce mpexacrassar npex ChBeTa, KONTO B CpoKa Mo
NPEIXOJHOTO H3pedenHe, cBHKBa 3acenanne Ha OC, 3a nombisane Ha cheraBa Ha CJlL Cl1
ce n30Mpa 3a CPOK OT TPH FOJAMHH, HO IPOJBIIKABA JIa M3IIBJAHABA 3aAB/DKCHHATA CH JI0
u300p Ha HOB.

CJ1 3anouBa jia H3MbJIHABA (GyHKIHUTE cH He3abaBHO cieix u3bopa. B ciywail nHa
chiebHa oTMsiHa Ha u3Gopa, HoBouzOpanuaT CJ[ H3NBIHABA 3a/bIDKEHUATA CH 10 3aKOHEH
u36op. B To3u ciyqait wienoBere Ha CJ[ oTroBapsaT 3a HaHECEHH HA JIPYXKECTBOTO BPEJIH,
HE3aBUCHMO OT chieOnara ormsHa Ha wusbopa. WUnenosere na CJ] morar na Onaar
npensGupann 6e3 orpannyenns. M360pbT n 0ocBoOKIaBaHETO Ha wieHoBeTe Ha ChBeTa Ha
JIPEKTOPHTE HMa JICHCTBHE OT J1aTaTa Ha BIIHCBAHETO HM B ThPTrOBCKHSA PETHCTHP.

W3nbiHATEIHUAT JIMPEKTOp OpraHu3dpa u pbkoBoau jeiinocrra na WJI. Toii
npezcrasissa M]1 i ro 3agbioKaBa ¢ MOAIKCA CH, CHITIACHO NTPABHIIA, IPUETH OT CIlL

B cnyuait, ye V30BIHUTEIHUTE AMPEKTOPH ca ToBeYe OT €JMH Te MNPE/ICTaB/siBaT
JIPY’KECTBOTO 3a€/IHO U MOOTIEIHO.

U3nbIHUTEIHUAT JUPEKTOP HSMa NIPaBoO Ja M3BBLPIIBA CHENKH, YHATO €IHOKpaTHA
cToifHOCT HajIBUIIAaBa jieBosaTta pasHocroinoct Ha 10 000 espo.

V30bIHETENHEAT JUpEKTOp ce u3bupa 3a cpok ot Tpu roauau. Toit Moxke xa Obae
npen3bupan 6e3 orpanudenns. CJ1 Moxe jga 0cBo60/H V3IMBIHATEIHHA AMPEKTOP 110 BCAKO
BpeMe, ako TOil He M3NBJIHABA 3ab/DKEHHATA CH, WIH JEHCTBA NPOTHB MHTEPECHTE HA
Ipy*ecTBOTO. PeleHuero 3a oceoboxaaBane Ha V3IbIHHTENHNSA IMPEKTOP €€ B3EMa TIpH
NpHCHLCTBHE Ha BeHYKH wieHose Ha CJ1 U ¢ eIMHOYIIHE.

B ciyuaute, Koraro M3mbIHHTEIHHAT AMPEKTOP BPEMEHHO HE € B CHCTOSHHE J1a
W3MBJIHABA (DYHKIMUTE CH, 10 peilenne Ha CbBeTa, TOM ce 3aMecTBAa OT JpYyr WICH HA

Coeera. B To3u ciydait fefinocTTa My ce mocTasst moj nocrosuuus konrpon va CJ1



ToBa chcTOSIHHE HE MOKE JIa IPOIBIDKH MoBeye oT mecT Mecena. Ciel H3THYAHETOo
Ha 1031 cpok, CJ] HezaGaBHo H30Hpa OT cheTaBa cH HOB M3IIbIHUTEICH YiICH.

Ipencenarenst na CJ{ oT MMETO HA JPYKECTBOTO CKIOYBA ¢ M3MbIHHTEIHHS
JIMPEKTOP JIOTOBOP 3a Bh3jlaraHe Ha yNpaBleHHE H IPEJICTABHTENICTBO, C KOHTO ce onpeseis
U CHOTBETHOTO BB3HArpakKIEHHE 10 TO3H JoroBop. B cayyait, ue [Tpencenarenst va Cl e u
W3nbaHUTENEH THPEKTOP, JOTOBOPHT Ce CKIII0YBA OT HMETO Ha APYIKECTBOTO OT 3aMECTHHK
npeacenatrens Ha CJI. M36opsT 1 ocBoboxnaBanero Ha M3mbIHUTENHHS AMPEKTOP HMa
JieiicTBHE OT JlaTaTa Ha BIHCBAHETO MY B ThPrOBCKHS PErHCTHP.

Unenosere Ha CJ[ OTroBapsT CONMAAPHO 3@ BPEJAMTE, KOUTO ca MPUYHHHIH BHHOBHO
Ha apyxecrBoto. OtroBopHocTTa Ha wienoere Ha CJI ce peamusupa no chaeben pel. B
te3u ciydan OC omnpejens npoliecyaineH MpejcTaBUTeN Ha ApYyKECTBOTO.

CJ1 ynpapissa | IpeACTaBIsiBA APYKECTBOTO M pellaBa BCHYKH BBIIPOCH, OCBEH
te3u ot komnerentHoet Ha OC. Cren paspemenue ot 3amectHuK-npeaceaarest, CII moxe
Jla B3eMa peIleHHs PYIKECTBOTO Ja MOJI3Ba 3aeMH B pa3mep 10 15% OT akTHBHTE MY NpH
yCIIOBHe, Y€ ca 3a IPUA00HBaHe Ha aKTHBH H 3a CPOK HE 10 JIBJIBI OT 6 Mecela.

JIunara, KOMTO YIpaBisBaT M IpejCTaBisBaT myGmuuHO ApykecTso, 6e3 na Obxar
M3PHYHO OBJACTEHH 3a TOBAa OT o0mOTO chOpaHue, HE MOrar Ja H3BBPIIBAT CHIENKH, B
pe3yJItar, Ha KOMTO:

- IPYKECTBOTO MPHI00HBA, MPEXBBPIIs, MOJIy4aBa WM PEIOCTABs 3a MOJI3BaHE HIIH
karto obe3rnedeHue Mo KaKBaTo M Ja € GopMa ABArOTpaiiHi aKTHBU Ha o0Ila CTOHHOCT Hal:

a) eJiHa Tpera OT MO-HUCKATa CTOHHOCT Ha aKTHBUTE CBIJIACHO MOCICHHS OJIMTHPaH
HJIH TIOCTIEIHHS H3rOTBEH CUETOBO/IEH DajlaHe Ha JpyKeCTBOTO;

6) 2 Ha CTO OT MO-HHUCKaTa CTOHHOCT Ha AKTUBHUTE CHITIACHO MOC/ICIHHSA OJMTHPAH
WIH TIOC/EAHHS H3rOTBEH CYETOBOJeH OajaHc Ha JApPYKECTBOTO, KOrato B CHECJIKHTE
y4acTBaT 3aHHTepeCyBaHH JIHIIA;

- BB3HHKBAT 3a/(B/DKEHHUS 32 JPYKECTBOTO KbM €JIHO JIMIIE HIIH KbM CBBP3aHH JIMIA
Ha o6Ima croiiHocT Hajl croiinocTra o T. 1, 6ykBa "a", a Koraro 3albJDKCHHATA BE3HUKBAT
KbM 3aHHTEPECYBAHH JTHIA WIH B [I0J3a HA 3aMHTEPECYBAHM JIMIA - HAJl CTOiHOCTTA O T. 1,
OykBa "6";

- B3eMaHHATA Ha JPYKECTBOTO KbM €IHO JIMIE WIH KbM CBHP3aHH JIHIA HAIXBBPIIAT
cToifHocTTa mo T. 1, Oyksa "a", a Korato JUIbKHHIIM Ha JIPY:KECTBOTO ca 3aHHTEPECYBAHH
nuna - Hax 10 Ha cTo ot croiiHocTTa 110 T. 1, 6ykna "6".

CHBETHT Ha JMPEKTOPUTE €KEMECEHHO 0100psBa pa3Xxo/uTe, CBbP3aHH ¢ JICHHOCTTa

Ha JIpYXKECTBOTO, C OIJIE] yOpaxHABaHE HA KOHTPOII BBPXY pasMepa UM B CHOTBETCTBHE C



YCTPOMCTBEHUTE aKTOBE Ha JPYIKECTBOTO H YTOBOPEHOTO B JIOOBOPHTE C HHBECTHIHOHHMUS
KOHCYJITaHT, ¢ OaHkara AErno3urap M ¢ MHBECTHIIHOHHMTE IMOCPEIHHIM, YPE3 KOMTO ce
CKJIIOYBAT ¥ M3ITBJIHABAT HHBECTUIIMOHHUTE CHEIIKH.

CJ1 npuema IlpaBusa 3a paborata cu, n3dupa mexay wieHosere cu Ilpeacenaren u
3aMecTHHK MpeJiceaare)], KOUTO PHKOBOIT HeroBata paboTta ChIjlacHO YcTaBa U IpHETHTE
[TpaBuJia 3a HeroBara pabora.

CJ] BB3Mara ympaBieHHETO Ha JAPYXKECTBOTO HAa €IHH MM HAKOIKO (M36Hpa)
W3nbIHUTEIHE — wieHOBe —  V3ObAHUTENHM  JAMPEKTOPH M ONpeleis  TAXHOTO
Bb3HAIPAXKICHHE.

CJ1 na3nauasa JlupexTopa 3a Bpb3KH ¢ HHBECTHTOPHTE U OIIPEEIs JIHIETO, KOETO Io
3aMecTBa.

3a M3BHpIIBaHE HA HHBECTHI[HH B LIEHHH KHUKA U YIIPaBJICHHE HA HHBECTHIHOHHHUS
noprdeitn Ha ApyxectBoto, M3meamurenums aupektop, cien peumenue Ha CJI, B
choTBeTcTBHE ¢ Wi, 175, an. 2 ot 3akoHa 3a jieiiHOCTTa Ha KOJIEKTHBHHTE HHBECTHIHOHHH
CXEMH W Ha JAPYrH MpeaNpHsTHs 3a KOJEKTHBHO HWHBECTHpaHe, CKJII0YBA JOroBOp 3a
MHBECTHIIMOHHH KOHCYJITAIlMH, C MHBECTHIIMOHEH KOHCYJTAHT, KOMTO HMa IpaBo jJa
M3BBLPIIBA TaKaBa ACHHOCT.

JIuneTo, ¢ KOETo APYKECTBOTO CKJIIOYBA JIOMOBOP KATO WHBECTHIIMOHEH KOHCYJITAHT,
clejiBa J1a oTroBapsi Ha ycijoBusta onpejenenn ¢ Hapenba.

MHBECTHIHOHHUAT KOHCYJITAHT, B paMKHUTE Ha CKJIIOYCHHs JIOFOBOP H3BBLPUIBA
JIEHHOCT caMo 10 WHBECTHUIMOHHO KOHCYJITHpaHe, OTHOCHO HHBECTHIIMHM B LEHHH KHHIXKA.
Toit He MoOke Ja HU3BLPIIBA IPaBHH MM (PAKTHYECKH JIEHCTBUS 10 OINEPaTHBHOTO
yIpaBjieHHe Ha JPYKEeCTBOTO.

B cworBerctBue ¢ wi. 175 an. 2 or 3axkoHa 3a JEHHOCTTA Ha KOJIEKTHBHUTE
MHBECTHIHOHHH CXEMH M Ha Jpyrd NpealpUaTHs 3a KOJEKTHBHO HHBECTHpaHeE,
OTHOILIEHUATA MEXKy APY>KECTBOTO H HHBECTHIIHOHHHUSA KOHCYJITAHT, YCIOBHATA B JI0r0BOpa
MEXIY TAX M TpPEKpaTsBaHETO My, HIe CE peryjiupar U choOpasHO MOA3aKOHOBHTE
HOPMATHBHH aKTOBE 110 Npuiarade Ha 3akoHa u Ykasanus Ha Komucnsra.

CHbBEeTHT HA JMPEKTOPHTE, M0 MpeUioKeHHe H Che 3anoBen Ha M3mbiHHTENHHS
JMPEKTOp, Ha3HAYABA 110 TPYAOB A0roBop JIMpeKkTop 3a BPB3KH C HHBECTHTOPHUTE.

JIMpeKTOPHT 3a BPB3KH C HHBECTUTOPHTE TPOBA J1a HMa MOXOAAMA KBaTH(DHKAILs
WIM ONHT 3a OCHIIECTBSBAHE HA CBOMTE 3aIb/DKEHHs H He Moke Ja Obiae wieH Ha
yIpaBiTelieH HIH KOHTPOJIEH OpraH i MPOKYPHCT Ha JIPYKECTBOTO.

IIHpCKTOp'bT 34 BPpBb3KH C HHBCCTHTOPHTE!:



- ochllecTBsBa e()eKTHBHA BPb3Ka MEM/1Y YNPABUTEIHHUS OpraH Ha JApyXkKeCTBOTO U
HErOBHTE AKIHOHEPH M JIMIATa, MPOSBUIM HHTEPEC Jla HHBECTHPAT B IIEHHH
KHHMYKa Ha JPYKECTBOTO, KaTO UM INpeaocTaBs HHGOPMAIUs OTHOCHO TEKYLIOTO
(MHAHCOBO M MKOHOMHYECKO CHCTOSIHHE Ha APYKECTBOTO, KAKTO M BCsAKA Jpyra
uH(popMalis, Ha KOSTO Te UMAT MPaBo 110 3aKOH B KAY€CTBOTO MM Ha aKI[HOHEPH
WJIY HHBECTHTOPH;

- OTTOBaps 3a M3MpaliaHe B 3aKOHOYCTAHOBEHHS CPOK HAa MaTepHAIIUTE 33 CBUKAHO
0610 crOpaHue 10 BCUYKH aKIIHOHEPH, MOHCKAJIH JIa C€ 3aM03HaAT C TAX;

- BOJAM M CBXpaHfABa BEPHH W [IBJIHH NMPOTOKOJHM OT 3acenanusita Ha CJ[ Ha
IPYKEeCTBOTO,

- oTroBaps 3a HAaBPEMEHHOTO H3IpalllaHe Ha BCHYKH HEOOXOIAMMH OTYETH H
YBEIOMJICHHUS! Ha JIPY’KECTBOTO 10 KOMHCHATA, PEryJIMpaHHs rasap, Ha KOiTo ce
THPryBaT LIEHHUTE KHIKA Ha JIPYKecTBOTO, U LleHTpaiHus aerno3uTap;

- BOJIM PETHCTHP 3@ M3MPATEHUTE MATEPUAIIM, KAKTO H 3a MOCTHITMIINTE HCKAHHS U
npejiocTaBeHara HWH(OpMalHs, KaTo ONWCBA H IPUYMHHTE B Ciy4ail Ha
Henpe/I0cTaBsiHe Ha MoUCcKaHa HH(opManus.

JIUpEKTOPHT 3a BPB3KH C HMHBECTHTOPUTE €€ OTYMTA 3a JCHHOCTTAa CH Ipen

akuuoHepute Ha roguixoTo O6mo crbpanue.

JIunara, KOMTO YHpaBJsiBaT JAPYKECTBOTO, ca JUIbXKHHU Jla chieiicTsar Ha Jlupekropa
33 BPB3KH C HHBECTHTOPHUTE, KAKTO H J1a KOHTPOJMPAT U3ILJIHEHHETO Ha (DyHKIHHTE.

3a JlupekTopa 3a Bph3KH ¢ HHBECTHTOpHTE ce mpuiarar wi. 116 “a”, an. 1, wi. 116
“6” or 3IILIK, 1. 10 an. 1 or 3akoHa 3a JelHOCTTa HAa KOJIEKTHBHUTE HHBECTHIHOHHU
CXEMH U Ha JPYTH HpeJNpHITHS 3@ KOJEKTHBHO HHBECTHPAHE .

Unenosere Ha CJ| UMar eHAKBH [PaBa M 3a/bIKEHUS, HE3ABUCUMO OT BBTPEIIHOTO
pasnpe/eiienne Ha (YHKIMUTE U NPEIOCTABIHETO Ha NpaBa Ha VI3MbIHATETHIS MPEKTOP.
Unenoere Ha CJ] ca JUIbKHU JIa M3MTBIHABAT 3abIIKEHUSITA CH B HHTEPEC HA JIPYIKECTBOTO
M Ja massT TaifHMTE My M ciel KaTo npectanar ja Owjaar wieHose Ha CbBera B

NpoaBbIKEHUE HA TPH I'OJAHHH.

Usnsanurenen Jlupekrop: ..

/bopucna



