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BN VHAYCTPUAJEH GOHJ 3A HEABMXXMMU UMOTH AACUL

MEXXAWHEH JOKNAA 3A NEAHOCTTA
HA BN UHAYCTPUAJIEH ®OHA 3A HEABMXXUMUW UMOTU” AfiCUL,

KbM 31.12.2020 r. CbIMMACHO 4Y)1.1000, ANl.4, T.2 OT 3NNLK

I. O6wa nHdopMauun 3a [py»ecraoTo.

]

HanumeHoBarmeTo Ha Apyxecrsoto e b WHayctpuaned @oHg 3a Hepsuxumn MMOTH'
ALCWL (OpyxeCTBOTO, € eKBMBaNEHT Ha manuceaHe Ha natvhulia Real Estate Investment Trust
ot BPD Industrial Real Estate Fund REIT). Mimano e eaHo m3MeHeHWEe B HaMMeHOBAHWETO OT
YUPERABAHETO Ha APYXECTBOTO A0 TEKYLIUA MOMEHT, KaTo NPeaulHoToO HauMeHoBaHKWe e 61no

~ApKo ®oHp 3a Heaswmwxmmn Umotn” AJCUL, a npomsiHaTa ce e ocbllectsrna Ha 03.06.2018 r,

ApyxecrsoTo e yupegero Ha 31.07.2015 r. B Buarapus u e cbe cepanuile B rp. Codwms .
agpec Ha ynpasneHue: rp. Cogms, p-H flozeHel, yn. Gunamn Kytes 137, 6n. 1, eT. 2, Ten.: +359
(0)2 8681374, TenedoH Ha AMpeKTOpa 3a BPb3KWM C WMHBECTUTOpMTE: +359 (0)2 9882413,
enieKTpOHHa cTpaHMLia B uHTepHeT: http://www.bpdreit.com/ n agpec Ha enekTpoHHa nowa:
iro@bpdplc.com. [ipyxecTBoTo e BNWCAHO B THProBCKMA pPerucTbp Ha AreHumsTa no
BNUCBaHWATa € eanHeH waeHTudmkauoHen kog (EWK) 203645531, [pyXecTBOTO WM3BBLPLIBE
[EMHOCT KaTo TaKoBa CbC cneljManta MHBECTUUMORHE LieN, Bb3 OCHOBA Ha NoslydeH oT KoMucuarta
3a vHaHcoB Hagsop (KOH) Nnuens N© 992-ACUL ot 28.12.2015 1,

OcHOBHaTa AeviHoCT Ha [IpyXecTBOTO € WHBecTUpaMe Ha cpeacTsa, Habpanu upes
EMUTUPAHETO Ha UEHHW KHWKA, B HEABMXKUMW UMOTK, MOCPEACTBOM 3aKynyBaHe Ha npaso Ha
COBCTBEHOCT 1 APYrM BelHW MpaBa BbpxXy TAX, W M3BbpPLIBAHE Ha peHOoBaLMM, C Uen
npenpofaxba, ripeaoctassHe 3a ynpasfieHne Mnu oThasaHe nof HaeM. Mo YcTas [pyxecTBoTo
MOXe Aa npuaobrBa akTuBK 6e3 orpaHMyeHsa BbB BUAA, TUMA WY CTOMHOCTTA Ha HEeABUXMMUTE
MMOTH, HO TPy CNAasBaHe Ha NPUAOKUMKTE pasnopeadbn Ha BeArapckoTo 3aKOHOAATENCTRBO, KaTo
EMUTEHTDT Ce e (hoKycupan BbpxXy UHAYCTPUANHUA CerMeHT Ha bunrapckmus nasap. C ornen Ha
TOBa, [APYXeCTBOTO YHKUMORWPpa B CMNHO KOHKYPEHTHa cpefa, KaTo BCUYKW MHBECTUTOPU B
 MHAYCTPYanH HeaABWXUMW WUMOTK B CTpaHaTa MoraT Aa ce NPUEMAT 338 HEroBW KOHKYPEHTH,
AOKONKOTO T€ Ce CTPeMAT KbM peanusvpaHe Ha YCrewinWv npoekTr M MakCcuMUsupaHe Ha

CTOWHOCTTa Ha nedvasnbaTa.

rp. Cochmst 1407, yn. dunun Kyter N2 137, 6n. 1, er. 2, EMK N° 203645531,
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bnAa MHAYCTPUAJIEH ®OHA 3A HEABMXXMMU UMOTU AAQCUL

Ha 12.08.2019 r. no napthgata Ha APYXeCTBOTO B TLProBCKW PErMcTbp KbM AreHumsa Mo
BNMCBaHUATa € 0BsSBEHO yBenu4yeHne Ha Kanutana Ha apyxecrsoto oT 650 000 Ha 2 650 000
nB., pasnpegened B 2 650 000 6pos Ge3HanMuHM NOMMEHHW akUK, BCAKE eaHa ¢ HOMKUHan 1 ne.
MpomsiHaTa 8 6poa Ha akuMuTe, Ha KOUTO € pasnpefeneH KanuTaibT Ha APYXECTBOTO e BrMcaHa

8 Tbproeckus permctbp Ha 21.08.2019 r,

[py»eCcTBOTO e MaxopuTapHa cobCTBeHOCT Ha ,BunrepubH Mponeptn AesemsnMbHTC” OO/,
KoeTo NpuTexasa 99.43% OT akuMoHepHus My kanutan. ,buarepysH Mporbpt JesenbnMbHTC”
001 e cobcrBerHocT Ha permcTpupaHoTo B Jliokcembypr ,Xuda Xonguar” CA PJI, koeTo
koHTponupa 100% ot kanutana My, kKato npuTexxasa npsiko 76.62% u 23.38% Henpsako upes
LBoarepubH Mponspty AepenbiiMbHre 87 EOOA. Kpaihust cobeTBenvk Ha ,Xuda XonauHr” C.A

P.J1. e hmanueckoto nuue r-H xoysed Yapnc flyuc, ¢ 97% Henpsk KOHTpon.

ApyXecTeoTo npwUTeXaea CratyT Ha nybnM4yHO Mo CMUCLAa Ha 3akoHa 3a Nybnu4HoTO
npefnarade Ha ueHHW kHka (3MMLUK) © kaTo TakeBa HEeHHWTE MY KHDKa ce TbpryBaTr Ha
perynupar nasap Ha ,bbnrapcka dorgosa Sopca® All, cermMeHT 3a Apy>KecTBa CbC chneuuanta

MHBECTULIMOHHA Lien. bopcoBmAT Koa Ha eMUCUATa akUMK, eMUTUPaHn oT [pyxecTBoTo, e 28R.

B CLOTBETCTBME C M3UCKBAHKUATA Ha 3aKoHa 3a Apy)XecTBaTta CbC crneyvanHa WHBeCTMLIMOHHA
uen (34CUL), [pyxecrsoTo MMa eAHOCTENEHHa cUCTeMa Ha ynpasneHue. CbBETHT Ha
AvpexTopute (3a kpatkocT ,,CA%) Ha [pyXXecTBOTO ce ChCTOM OT TPUMa UNeHOBE, KOWTO npe3

OTYETHWS Nepuo/ e B ChCTab:
- [asen MNetpoB BaHAMAOB — U3MB/IHUTENEH OVPEKTOP
- WnnaH JiozaHos VlopaaHOB — MPOKYPUCT W Hem3nbaHUTeNeH vneH Ha Cf

- Boiko Xpuctos Bolkos — He3aBucnum uneH Ha C[

BaHka genosuTap Ha [pyXecTBoTo e ,YHukpeaut bynbank ALl

rp. Copnna 1407, yn. dunun Kytes N2 137, 6n, 1, eT. 2, ENK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com cTp. 2




BPD"

INDQUSTHIA

bNa UHAYCTPUANEH ©0OHA 3A HEABMXXUMN MMOTU AAQCUL,

Undopmauma 3a obcnyxsaujoto aerHocrta #a ,BNA MupaycrpwaneH doHp 3a

Hegsmxumn Umotn" AQCUL apyxecrTio:

Cneg npomMAHaTa Ha cobcTBeHOCTTa Ha 6mneweTo ,Apko ®oHz 3a HegpwkuMK Moty EAACKL,
(noHacrostiem 5171 Unayctpranen doHa 3a Heaswxumy umotn® AZCHL) npe3 despyapw
2018 r., HoBmAT MaxopwuTapeH cobcteeHuK ,bBuarepubH Mponbptv AdesensnmbHTC 00
napeAnpueMa noeTanHk [elcTBMS NO BbBEXAaHe Ha HOoBa NOAWMTUKE 3@ DasBUTUETO Ha
KOMMaHWATa, KOATO BKAOYBA NpoOMAHa Ha cbcTaBa Ha Cf v Ha obcnyxBaLioTo ApyXecTBo,
npoMaHa Ha npodmna Ha HeaABXUMKUTE MMOTW, B kouTo AICUL we wHBecTMpa 3aHanpes, a
MMEHHO — [/IaBHO B MHAYCTPUarHKM UMOTW Ha TepUTopMsATa Ha UsfaTta CTpaHa, Kakto W B

Pa3BuBaHe Ha NOrMcrMyHK Napkese v LeHTPoBe.

06oTo chbparre Ha akumoHepuTe (3a KpaTkocr ,OCA") Ha [py»XecTBOTO, MPOBEAEHO Ha
27.04.2018 r., onpegens ,boarepviuH Mponbpth epenvnmeHTe 2" EOOL (3a kpaTkocr ,brAg 2™)
3a APYXECTBO, KOETO fga noeme QyHKuMmMTe Ha OBCRYXBALLO APYXECTBO CNea HaANeXHOTO

ofobpenne oT cTpaHa Ha KOH.

C pewenve N2 808-ACUL ot 14.08.2018 r. KOH opobpuna 3amaHaTa Ha ,APKO MHBECT"
EQOA kato o6cnyxeawo apyxecrso ¢ b1 2.

BMA 2 e cbe cepanuule ¥ agpec Ha ynpasneHue rp. Cocus 1407, paiioH NoseHel, yi. ,Duann
Kytes" N2 137, 6n. 1, eT. 2., EMK 175102073, KanutansT Ha bl 2 e B paamep Ha 42 000 000
nesa, pa3npeaeneH B 42 000 asina, 8cekun oT KoMTO 8 pasmep o7 100 nB. EgHOMMYEH COBCTBEHNK
Ha Kanutana Ha bMA 2 e , XU®A XONAUH C.A P.A., Nliokcembypr. Jpy»XecTBOTO ¢ ynpaBnsaBa
3aefHo W nooTAaenHo oT dunvn AtaHacos Mawos M MuHKO Bacvnes bopmkykos. YnpasuTtenat
MuHko BOpoKYKOB WMa NpaBo Aa MoAmMCBa OT MMETO Ha APY)XECTBOTO ZIOrOBOPU W Aa Ternw
CYMW OT CMETKUTE Ha ApyxecTBoTo B padMep Ha 5 000 (net xunsgu) neBa CeaMUYHO.
Ynpasutenat MuHko bopaxykoB HAMa NpaBo Aa CKIOYBE AOrOBOPH, C KOWTO Aa OT{yXAaBa

KaKBaTO U fa e yacT oT UMyLlecTsoTo Ha B 2.

MpeaMeTLT Ha AerHocT Ha Bl 2 Bxnousa: rnokyrka v npoaaxba Ha HEeABMKUMK MMOTH,
npoyyBaHe, NMpoeKTUpaHe, CTPOUTENCTBO; YNpasfneHWe Ha HeaBMIMMU cobCTBEHOCTM W Ha
NPOEKTH, CBbP3aHU C HEABMXUMK CODCTBEHOCTH, WM3rpaXaaHe Ha crpagv ¢ uen npogaxba u

OTAaRaHe Nof HaeM, TbProBuAa CbC CTPOUTENHK MaTtepuann, BbTPellHO U BbHLIHO TbproBCKa

rp. Cachua 1407, yn. dunvn Kyres N2 137, 6a. 1, er. 2, EMK N2 203645531,
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bNA UHAYCTPUANEH ®OHA 3A HEABMXWMMW MMOTW AACKL,

AEeAHOCT,  MEHWDKbPCKM M KOHCYATAHTCKWM  YCAYTM,  TbproBCKO  fOCPEAHWMYECTBO,
NPEACTABUTENCTBO 1 areHTCTBO HA MECTHU M HYYXAECTPaHHU DM3KUECKU W IOpUANYEcKU Ninua,
peknaMHa 1 HAOPMaLMOHHA AeHHOCT, onepauUny No pPeeKCcRopT, TPaHCMOPTHU 1 CneuTopcKu

YCNyru B CTpaHaTa v uyX6uHa, Tbprosua, KakTo 1 BCAKa Apyra AelHOCT, HesabpaHeHa CbC 3aKoH.

Bl 2, Hapea € BCMUKKW OCTaHanW ApywecTsa B bbnrapua oT rpynata Ha bl e vact ot
MeXgyHapoAHa KOoMMaHua - rpynata TaBuCToK - YacTHa MHBECTMLIMOHHA KOMIMaHWs, 0CHOBaHa oT

nHeectutopa [proysed Jionc npean noseye ot 40 rognHu.

Ot 2006 r. BN 2 nputexxaBa 1 0bcny»xBa CB8OM COBCTBEH MHAYCTPMANeH WMOT 8 KKHaTa
yacT Ha rp. Codums, pasmpoctupaw, ce Bbpxy 93 000 kB.M. MMOTLT npeactasnsasa ©SwBL
BuhzaBog, ¢ P3M Ha crpaaute B Hero okono 28 500 k.M. Obuwmat obem P3M1 cbCraBnsea
CKNAL0BKM 1 OUCHN Moy 1 € NoCToSAHHO oTAaieH Ha nouty 100%, Hapea ¢ YacT oT ceoboaHaTa
3emMs 8 paMxuTe Ha umota. Knventute Ha B 2, ¢ kowTo ca cknovery AoroBopy 3a HaeMm, ca B
AnanascHa 100-120 kineHTa cpegHomeceyHo 3a nepuoaa ot 2007 . o HacTosiwmsl MOMEHT (KbM
31.12.2020 r.) Ao momenTa B4 2 v3BbplUBa CAMOCTOATENHO OOCAYXBAHETO, NOAAPBXKaTA U
ynpasnenveTo Ha cobcTBeHns cu HegsrXumy MMOT (Busw BuH3ason) M M3BBPLIBA CTPOEXK U
noacbpeHusa B Hero. B/ 2 HaMupa HaemaTeny, BOAW NPEroBOpY C TAX U MOAroTBA UMOTHTE 33
npeaaBaHe B YrOBOPEHOTO CbCTOSHWE; OCHLWECTBSIBa KOHTaKTUTe € HaeMaTenuTe, CKNIOYBRa
AOroBOpY, BKIIKOYMTENHO CbbWpa HaeMHaTa UeHa. OcseH ToBa crieau 3a TOYHOTO U3IMTb/IHEHWE Ha
BCUYKK APYIM 3aAB/DKEHMA 1O HAEMHWUTE [OrOBOpU; CNedn 3a CbCTOAHWETO Ha HeABMXUMKTE
UMOTH; W3BBLPLIBA BCUYKK MONPaBKKM B TAX, OCBEH Te3W, KOWTO HaemaTe/nute ca ANbXHWA Aa
NpaBAT 3a CBOA CMETKa; 3arnala BCUYKA AaHbuUn, TakcK, 3acTpaxoBky 1 koHcyMatusu. bl 2
BOAM CYETOBOAHA M Apyra OTUYETHOCT, KOopecnoHAeHuws, KoHcyntaumu. BI1A 2 e apyxecrso,

KOETO Ce CTPEMU Aa npunara eBponeiickuTe craHaapTv 3a hacuiMTi MEHWIPKMLHT, a UMEHHO;

- yﬂpaBJ'IEHME M HaA30p Ha BCWYKWM NOAWM3INBIHWUTENW, CPely W NPEroBopu C 711X,

BKAHOYNTENHO OUEHKW,

- CUCTeMHa NoAAPHKKE (MOHUTOPUHI) U MHXXEHEPUHT Ha HaeXJHOCTTa Ha MaTepranHuTe
aKTMBM W ¥MMOTW, BKJI. yNpaBneHue Ha [OroBOPW 3a NnaHvpaHa/ NpeBaHTVBHA U

peaxTUBHa/ asapuitHa NoAAPLXKa Ha crpaay, obopyaBaHe U CLOPBXEHUS;

rp. Cochma 1407, yn. @unvn Kyrer N2 137, 6n. 1, eT. 2, EMK N2 203645531,
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bna MHOAYCTPUAJIEH ®0HA 3A HEABMXXMMU MMOTHU AACKUL

- OTrosaps 3a cnaseaHe Ha 3aKOHOBWTE pa3nopeabw, Hanara akTyanHa MonWTMKa B
CLOTBETCTBME € MPWIOKMMOTO 3a8KOHOAATENCTBO, OCUIYPSIBA CLOTBETCTBME C BCMYKM

CTaHAapTV 1 A0BPU FIPAKTUKA,

- Ortroeaps 3a 3apaseTo W GezonacHOCTTa Ha paboTHOTO MSICTO - OCUrypsBa MepKu 3a
HamManaBaHe Ha PWUCKOBETE WM BCUUKM NMPEBAHTUBHN W KOPUrMpaLM AeNCTBUS, B T.4. U

3acTpaxosku ,[paxgaHcKa OTroBOpPHOCT ;
- YdacTve npu pasBUTUETO Ha HOBW MHBECTUUMOHHW NPOEKTU;
- Yuactuie npy npugobusare Ha akTuBK u/um npoaaxbaTa Ha Takvea;

- (KUHAHCOBRO MNaHupaHe Ha roguniiHa W CpejHoCpoyHa 6838, KaKTo U Ha HWUBO KOHKPETHA

3aAaya - NnaHupade, BIMKETUPaHE, OTUUTAHE, U3UMCNEHNA, aHaW3 U BEHUMaPKUHT;
- ONTMMM3MpaHe Ha onepaTVBHUTE K KANUTAnoBKU PasxoaMm.

CornacHo ckmodenust Ha 03.07.2018 r. Jorosop mexay Opyxectsoto v BMNA 2 npeamersT

Ha BOTrOBOpa 349 O6Cﬂ\/)~KBaHE Ha AeMHOCTTa BKNOUBA:

L0 1 (1) BE3JIOKUTESAT (6114 HrgycrpuaneH @oHg 3a Heasmxumu mmoru” ALCHL]) B
K3YECTBOTO T Ha [PYXKECTBO CbC CELNATIHA MHBECTULIMOHHE LIE 110 CMMCH/IA Ha 3akoHa 3a
APYXKECTBATa CbC Crieynanta mHeectumornna yen (34CHL) Bb3nara, a OBC/YIXKBALLOTO
HAPYXKECTBO (b1 2" FOOL), cpelyy 3annaijaqe Ha yroBOPEHOTO Bb3HAMPaXKACHUE, NMPHEME 43
USTBAHABA QyHKUMM HA OOCIYIKBALO APYXKECTBO 110 CMUChAa Ha 4Yi, 18 or 34CHL, no-

KOHKPETHO!

1. 48 u3BLPILIBA NPOYYBAHE HA HELBWKUMH UMOTH M BELHN 1IPaBa — COBCTBEHMN,; CTaryT;
Ha/HYHE HA TEKECTH, fPABHU U ADYIHM OfPaHUHEHMS, HA KOUTO Ce [I0JYMHABAT, ¢ Les

TIPMAOGUBAHE M/ U3BBPLUBAHE HA ALY v PA3NODEauTENHN Gk ¢ T9x o7 Bb3/TOXUTESA,

2. A4a u3roTBa Npeqnoxenns 3a rnokynka ot BBI/IOXKUTESIS Ha rpaso Ha COOCTBEHOCT /i

OrpaHuqeHi BELHH Pasa BbpXY HEABIXUMU UMOTH 110 /. 2;

3. 4@ U3roTBs NPEGIoOXNEHNS 3a NPOJAX6a 1/l 3aMIHa NPy ONPELEsIeHI YCOBHS Ha MMOTHUTE 110

an 2;

rp. Cocbuna 1407, yn. @unun Kytes N2 137, 6n. 1, eT. 2, EMK N2 203645531,
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BNA MHAYCTPUANEH ®OHA 3A HEABMXXMMW UMOTWU AACUL

4. [ia M3BBPIIBE BCHHKU HEOOXOAMMH [TOArOTBUTEHU fIEHCTBUA 10 fIOKVTIKa H oT4aBaHe Ha
HMOTHTE 14 HaeMm U fi0 TaxHara npoga)f(ﬁa WM 3aMsiHa, KakTo M o 1pedocraBsHe Ha

SOFUCTHYHE YOIy,

5. 4a fasa npenopbiku Ha BBI/TOXUTE/IA OTHOCHO MEDKUTE, KOWTO [0 [IPELIEHKE Hé
OBCIDIKBALOTO LPY)KECTBO ca Heobxogumi 33 3aral3saHe Ha fo6poTo ChCTOAHUE Ha
umotire Ha BB3/TOXKUTESA,

6. npu fovcksarHe ot BBINTOXKUTE/IS ga KOHCYATHPE WM 43 rPasu rpeqnioxeHns oTHoCHo

MHBECTUPAHE Ha CBOBOAHNTE cbeqeTsa Ha BbI/TOXUTE/IS,

7. [4a M3IBBPUIBA HECOXOQUMUTE AEHCTBUS 10 MO4APDXKKATA W YIPABAEHWETO Ha BCUYKU

o106t 0T BEI/IOIKHTESIS 11MOTH, BRKAKOHMTENHO YPE3!

7.1, NoCpEqHIHECTBO My CKMOMBAHETO HE JOMOBODI 33 HAEM H3 MMOTHTE M 33 [IPEAOCTaBAHE

Ha AOrucTdHN yoayri,

/.2 ChOMpaHe Ha rnauiasusa 1o AoroBopu 3a Haemi u [or o0BOpHK 38 NPeAocTasaHe Hd

SIOrUCTUYHH YTV,
7.3, OGABPKAHE Ha MHDACTDYKTYDATA B MMOTHUTE,
7.4. OCbIeCTBABAHE HA MPaBHO 0OC/YXBAHE 1 3auuTa nHrepecure Ha BB3TOXKUTE/IA.

8. 43 OChbL{ECTBABA KOHTPOS BBPXY HM3ITBLIIHEHHUETO Ha JOroBOpUTEe Mo 1. 7.1 1 CLCTOSHWETO Ha
umoTute Ha BBITOXKUTE/IS, B T.4. 4a NpednpHema J4eHCcTBIa 3a rpeKkparsBaHe Ha [oroBopuTe
M PESSMBNPAHE Ha OTIOBOPHOCTTE 10 TAX B C/IVYak Ha HEU3MBIIHEHINE, 4a H3IBbPILIBA AEHHOCTH,

CBBP3ANU C MDHHYAUTETIHO CHOMPDAHE Ha B3EMaHMS, MPOM3THYALLM OT JOrOBOPUTE,

9. f4a Bogu u ChXPaHABa UA1aTa CYETOBOAHA U Apyra orderHocr Ha BB3/IOXUTE/IA,
BK/MOYUTENIHO /18 M3BBPUIBE EXEMECEYHO OCYETOBOAABAHE HE [TBPBUYHNUTE CHETOBOAHM
AOKYMEHTY, npescraseHy My or BDLI/IOXKUTE/IA, B CbOTBETCTBHE ¢ UIMCKBAHUSATA Ha
JACHCTBALUTE HOPMATUBHM aKTOBE 1 BB3IIPHETATa CYeTOBOAHA MOMITUKa Ha BB3/TOXKNUTE/IA,
KaKTo ¥ A3 CbCTass PEABUACHUTE B 3aKOHOAATENCTBOTO MECEYHM, TPUMECCYHN W TOLMLLIHN
QurHancoBu orwetn Ha BbS/IOKUTE/IS, Karo orroBaps 33 IOfUILHOTO [IPDUKMOYBaHe

oaquTHpaHe Ha ¢MH5HCOBMTE OTYETH W 33 H3FOTBAHE Ha CHETOBOAHNTE CrIpaBKit KbM THX,

rp. Cocpms 1407, yn, dunun Kytes N2 137, 6n. 1, eT. 2, EMK N© 203645531,
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bna NHAYCTPUAJIEH ®OHA 3A HEABMXUMIK UMOTW AL1ICHIL

10. fa npenocrass QUHAHCOBK KOHCYATALMU BbB BPB3KA C AerHoCTTa Ha BBI/IOXKUTE/A,
BKNIOYNTENIHO Aa M3rOTBS KPEAWUTHI OOOCHOBKM 38 WHBECTULIMOHHM KDEAUTH, A3 110aBu
KOHCY/ITaLIm OTHOCHO HM360p Ha BaHKa-3aemMofarest u [a NnofroTes Heobxoaumara KpeamTHa

HAOKYMEHTALINA 38 CK/IIOYBAHE Ha JOrOBOD 343 34EM,

11. fa Bogu W CbXpPaHaBa KoOpecrioHAeHumsaTa Ha BBI/IOXKUTESS BpB Bpb3ka € ropHute

AevHocTi,

12. ripn noucksare ot BB3/TOXKUTE/IA fga u3BbpLIBa aHANN3 HA 11a3aPa Ha HEABINXUMH HMOTH
Bb8 Bpb3ka ¢ Bb3MoxHocTra BBI/IOXKUTE/IA fa npupobusa npaso Ha COOCTBEHOCT

OfPAHHYCHN BELIHN [TPaBa BHPXY HELBIKUME HMOTH.

13, pga w3asbpuiBa Apyrvt HEoOXOquMi [CHHOCTHM BbB BDb3IKA C OCBUECTBABAHETO HE

HHBECTHLIMORHNTE Liesin Ha BBI/IOXUTE/IA i1 yripasreHHeTo Ha PpUTEKaBaHITe OT Hero nmMoTHy.

ApPy>XecTBoTo € M3MOA3BAN0 YCiyrute Ha oueHutencka gpupma ,MAPK — OPI KOHCYNT!
EQOM, che cepanmite no peructpaums B rp. banka, obnacr Codwmsa (cronuua), yn. ,CredaH
Crambonos” 40A, ¢ EVK 175084718, c agpec 3a kopecnoraeHums rp. Codws, ya. ,Cyntad tene®
N2 1A, an. 7, npeacrasnsaBaHo ot ®aHTuHa PaHrenoBa, 3a U3roTBAHETO Ha Na3apHa OLeHKa Ha
WMOT B p. byprac, KoWTo e npuaotut ot ApyxecTeoTo Ha 21.05.2019 r. OueHkara € JacT oT
naketa AOKyMEeHT, npeacrasnfABaliy NUCMEHW matepuanu no 4n, 223, an, 4 ot T3 3a
nposefAeHoTo Ha 15 siHyapu 2019 r. w3sBbHpeaHo obwo cbbpaHue Ha akuuoHepwTe Ha

ApyxecTsoTo.

3a npuaobuBakHeTo Ha HeaBWXMM UMOT B rp. BapHa, npepcrasnssal o6ocobeHa dact ot
J10rMcTrdeH napk BapHa® — cknaposa 6aza A-3, Hamvpaly ce B rp. BapHa, yn. Nepna 26, ¢
vaenTugumkartop 10135.3514.130.101, coe 3acTpoera nuowy 2 063 kB.M. 1 P3N 2 419 k8.M,, OT
«BapHa Nomxuctukc” EAL ¢ EMK 175127692, ACUL e u3non3sano ycnyrute Ha OUEHWTENcKa
dupma - NNANTAQY EOO/, cxe cepanuiie U aapec Ha ynpaenenue g rp. BapHa, 6yn. ,.Bnagvcnae
BapHernunk" N2 8, EWMK 103187499, npeacrasnaBaHo ot Jobpomuvn MNeTpos Jobper, He3aBUCHM
oueHuten, npurexasaw Ceptudukar N2 100100067/14.12.2009 r. Ha Kamapata Ha
HezasucummnTe oueHuTenm B bbnrapus n Ceptndumrar Ne 300100036/14.12.2009 r. Ha Kamapata

Ha He3aBuCcHuMHTe OLEHWTENN B anrapm. M3roTBeHata OUEHKa e 4acT OT NakeTa HAOKYMEHTI,

rp. Copuna 1407, yn. dunun Kyres N 137, 61. 1, eT. 2, EMK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com crp. 7




bNA UHAYCTPUANEH ®0OHA 3A HEABMXWUMW UMOTH AACAL

npeacTaBnaBaiii NMCMeHK MaTeprany no Y. 223, an. 4 ot T3 3a nposeaeHoTo Ha 10 cenTemMapu

2019 r. n3BBHPEAHO 06WOo CbOpaHne Ha akunoHepuTe Ha [pyXecTBoTo.

CurnacHo U3UCKBaHETO Ha 4. 43a u cn. oT Hapeaba N2 2 Ha K®H, BbB Bpb3Ka ¢ 4n.100T,
an. 3 ot 3MNUK, ApyXeCTBOTO paskpusa perynupaHata uHbopMauwsa npea obulecTBeHOCTTa
ypes m3bpaHa wHpopMaunoHHa Meaws. Lgnata vHpopmaund, npeaocTaseHa Ha Meauata B
NbNeH HepeaakTUpaH TEKCT € HanWdHa Ha WHTepHeT agpec: www.investor.bg. Mauckyemata
uHcbopMauma ce npeactasa Ha KOH - upes eanHHaTa cucTeMa 3a NpeacTaBaHe Ha MHpopMaums
Nno enekTPoHeH MbT, MarpageHa u nopdnpkadHa ot KOH — e-Register. Ta e pocrbnHa 3a
obulecTBeHOCTTa Ha uHTepHeT aapec: www.fsc.bg (cekums ,Hoeunu ot e-Register”). LisinaTa
KoprnopaTieHa MHpOPMaLMa e HanvuyHa 1 Ha MHTEPHET CTpaHuuaTa Ha [pyXecTBoTo Ha afpec:

www.bpdreit.bg.

KaTto ApyxXecTBo CbC CrneumanHa WMHBECTUUMOHHA Uen, [pPyXecTBOTO (PyHKLMOHMPa KaTto
cBoeobpa3zHa KONEKTUBHA CXeMa 3a UHBECTUPaHe B HEABWKMMMN UMOTH. B YaCcTHOCT, APYXECTBOTO
we npuaobvea HEABWKMMU MMOTK C NapuuHKW CPeacTsa, KOUTC Habupa cpelly u3gasaHe Ha
LIE€HHW KHWXA, B TOBA 41CNO W BaHKOBW KpeauTk 3a npuaobuBaHe v BbBEX/AaHe B ekcnnoatauus
Ha aKTWBWTE 3a CeKlopuTM3auusa. baHkata AenosuTap CbXpaHsaBa NapuyHUTE CpeacTBa Ha

ApyXeCTBOTO M Ma onpeaeneHi KOHTPONHK (PYHKUMN BbPXY HEroBUTE onepauuvn.
I1. Noptdpein va ,BNA Nugycrpuanen Gonp 3a Heasmumnmu Umotn™ AQCHL
Kbm 31.12.2020 r. QpyxecTBOTO NpUTEXaBa:

(a) HeaBwxMM MMOT B rp. Byprac, CbC cregHuTe napameTpu: yperynupaH rnosemied uMoT C
naeHtnuguxarop 07079.3.2088, rp. byprac, LLloceer nbT, panoH 5-Tu knnomeTsp, € nnow 15 999
KB.M., CbCTOALL CE& OT MMOTKU 6 1 7, KonTo ca obeanHenn B YT 1. 3a uenra Ha 15.01.2019 . e
nposegeHo MIOCA, xoeto e uzaano opobperne no peaa Ha va. 114 u cn. ot 3MMNLUK oTHocHO
npugobuBHaTta cpenka. [MbnHaTa WH@OpMauUMs OTHOCHO ONWCBAHATa CAE/Ka 3a NOKYMKo-
npoaaxba e npeacTaBeHa B MOTUBMpaHMa Aoknag no dn. 114a, an. 1 ot 3MNMNUK v B camorto
pewerne Ha MWOCA, a pnowkymeHTuTe, obeKTMBMpaWM noOcoYeHara UHbopMaums  ca
pa3npocTpaHeHn rMybnnuHo B 3aKOHOYCTAHOBEHWUTE 33 TOBA CPOKOBE CboTBETHO OT 30 AHW npeau

OTKpUBaHeTo Ha CchbpanueTo u oT 3 paboTHu cren nposexaaHeto Ha MOCA Ha KO®H, BOB,

rp. Cocmn 1407, yn. ®unun Kytes N? 137, 6A. 1, eT1. 2, EMK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com ctp. 8
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bl UHAYCTPUAJIEH ®OHA 3A HEABMXXWUMA UMOTU AAICULY

o6UIeCTBEHOCTTa 1 Ha CaiiTa Ha Apy»ecTBoTo. Lisnata uudopMaums 3a NpraoBusHaTa caenka e

oroBecTeHa Ha KOH 1 oBLecTBEHOCTTa, KaKTo 1 Ha CaiiTa Ha koMnaHnaTa Ha 22.05.2019 r.

(6) crpapa B rpagl BapHa - ¢ HoTapuarneH akT 3a Nokynko-npoaax6a, enucad Ha 12.11.2019 r.
B cnyxbarta no BnvcBaHWATa, rp. BapHa ¢ BX. N2 30078 o1 12.11.2019 r., [Apyxecrsoro e
npuwaocbuno crpafa B rpaa BapHa, 3anafHa npomvlineHa 3oHa ¢ 3actpoera naow ot 2 063.00
ke.M. Crpaga (T.Hap. A3) e Ha ABa HaA3eMHK eTaka € 0b6LI0 pasrbHaTa 3acTpoera nnow (P3)
o1 2 418.80 k8. M., cucToAWa ce cxnag ¢ P3N 1 776,81 KB.M. 1 Wwoypym ¢ obwo P3N 641.99 ke.M.
(nbpeo HMBC ¢ P31 286.62 k8. M. 1 BTOpo HMBO ¢ P3MM 355.37 kB.M.).

B m3snbnHeHWe Ha aHraxwmmedTa cv no un. 17, an. 2 ot 34CWU, v3pedyeHne nbpeo, no
OTHOLWLEeHWe Ha npuaobuTata or APYyXecTBoTo Crpajla e CKNveHa 3actpaxosaTtenHa nonvua
~BCUMKM DUCKOBE - LIETM Ha vMYLLIECTBO ¥ MpekbcBaHe Ha AeHoctTa" N2 19900BA0032,
w3fageHa OT 3acTpaxoBaTenHa komnaHma ,Yruka® A, lNepvoabT Ha 3acTpaxoBaTenHOTo

nokputue e ot 00:00 vaca Ha 20.11.2020 r. go 24.00 yaca Ha 19.11.2021 r.

Mpe3 2018 r., [pyxecTBOTO € M34an0 eMWUCUA AepUBaTUBHU (DMHAHCOBU WMHCTPYMEHTK C
6a30B aKTUMB akuuu, a uMeHHo - 299 000 000 BapaHTWM CbC CPOK 5 roguHu, KOMTO Ca U3LAN0
3anucaHy K 3annarenu. [lognvckara 3a ynpaxHaBaHe Ha BapaHTW Ypes 3anvcBaHe Ha akuin ot
yBEeNWUEeHWe Ha KanuTana Ha ApyxecrsoTo 3anodHa Ha 11.07.2019 r. # 3aBbpwm Ha
01.08.2019 r. B pesyntaT Ha nNpoBeAeHaTa MOANMCKa 3a yNpaX(HSBaHe Ha BapaHTy, 6Gnxa
ynpa)HeHu 1 3anucaHu 2 000 000 /aBa MunuoHa/ 6pos 6e3HanuyHK, cBoboaHO NPEXBbPNACMHU,
MOMMEHHW aKL1K, C EMUCMOHHA CTOMHOCT OT 1 Nes BCAKa, KakTo 1 3annatexun. Ha 12.08.2019 r.,
MO napTuiata Ha APY)XeCTBOTO B THRTOBCKUA PErvCTLP KbM AreHUMSITa MO BrMCBaHMATa €
obsBeHa NpoMaAHa B pasMepa Ha kanutana Ha [pyxecrsoto ot 650 000 6pos akuun Ha 2 650

000 nB., pa3npeneneH B CbOTBETHMA BPOIA aKLmK, C HOMWHaN 1 NeB BCAKa.

@MHaHCMpaHeTO Ha caenkata rno npugobueaHe Ha ONUCAHWA HEABWXWUM WMOT B rp. BapHa,

Ce OCblUEeCcTBM OT cpeacTBaTa, HabpaHW OT yBenM4eHueTo Ha Kanutana Ha JpyxecTBoTo.
III. KopnopaTuBHu cbbutna kM 31.12.2020 .

Ha 27.01.2020 r. .64 MHGYCTPUANEH ®OHA 3A HEABMXUMK UMOTU” AACKL e
npeacrasuno npen KOH, bOb 1 obulecTBerocTTa MeXavHeH PWHAHCOB OTYET 3a YETBBLPTOTO
TpuMeceure Ha 2019,

rp. Cocdhmnn 1407, yn. dnnun Kytes N2 137, 6. 1, eT. 2, EMK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com cTp. 9
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bNA UHAYCTPUANEH ®OHA 3A HEABMXWUMN UMOTU AAQCKL

Ha 30.03.2020 r. BN WHAYCTPUANER ®OHA 3A HEABMXUMK MMOTK" AACUL e
npeacrasuno nper KOH, bOb 1 obuwectBeHoOCTTa roguileH oauTupad (GMHaAHCOB OT4eT 3a

NEeNHOCTTa Ha Apy)XecTeoTo npes 2019 .

Ha 30.04.2020 r. ,bM4 WHAYCTPUANIEH ®OHO 3A HEABMXUMK MMOTWU" AACUL, e
npeacrasuno npen KOH, BOb u obulecTBeHOCTTa MeXAuHeH (PWHAHCOB OTYeT 3& [TbpPBo

Tpumeceune Ha 2020 r.

Ha 08.05.2020 r. ,bNg MHAYCTPUANER ®OHA 3A HEABVXKMMW MMOTW" AACUL e
npeacrasuno npea KOH, BOb v obuiectseHocTTa nokaHa 3a OCA, HacpoueHo 3a 12.06.2020 r. u

MACMEHIK MaTepani.

CbBeTbT Ha avpekTopute Ha ,BMA WHayctpuaneH doHa 3a Hegswxmmu nmoTn” AACKL,
rp. Codusi, ¢ EMK 203645531, Ha ocHOBaHue un. 223, an. 1 ot ToproBckna 3akoH, 4a. 115 ot
3aKoHa 3a NybnnM4HOTO NpeanaraHe Ha LeHHM KHka 1 un. 33, an. 1 ot YcTaBa Ha ApyXecTBOTO,
CBWMKBa PEAOBHO, FOAVILHO, NPACLCTBEHO 3aceaaHne Ha obwoTo chbpaHue Ha akUWMoHepuTe Ha
LD MHAycTpuaned doHa 3a Heasuiimy nvoTn” AACKL Ha 12.06.2020 r. ot 10.00 Yaca B
rp. Codwms, yn. ,Ounvn Kytes” NO 137, agm. crpaga 1, er. 2, npu CneaHWa AHEBeH pea w

npeanoXeHia 3a peleHna:

1. MpreMaHe Ha roaulwHKa foknag Ha CbBeTa Ha AMPEKTOPUTE 3a AeMHOCTTa Ha APYXKECTBOTO
npes 2019 r.; fpegnoxerue 3a peueHne: O6UI0TO CbbpaHue Ha akuuoHepute npuema
roAMWHYA Aoknaa Ha CbBETa Ha AUPEKTOPWTE 3a AelHOCTTa Ha ApyXecTBoTo npes3 2019 r.

2. MpueMaHe Ha ofMTMpaHus roavuled MUHaHCOB OTYeT 3a AeAHOCTTa Ha APYKEeCTBOTO 3a
2019 r. w oputopckua pownap; [flpegroxenne 3a pelseHwe: OBWoTo cbhbpanve Ha
KLMOHEpUTE MpueMa  oaAWTUMPaHWs roguweH ¢UMHAHCOB OTYeT 3a AelHoCTTa  Ha
ApyxecTeoTo 3a 2019 r. 1 oguTOPCKKNA foknag.

3, TlpuemaHe Ha pokfasa nNo W3NbAHeHue Ha [ofvTMKaTa 3a Bb3HarpaXaeHuaTa Ha
unerHoeeTe Ha CbBeTa Ha aupekTopute Ha ApyxectBoTo 3a 2019 r.; [lpegroxenune 3a
peieHne; Obwoto chbpaHMe Ha akuuoHepuTe MpuemMa AoKNazga no M3fbAHeHWe Ha
flonvtvkaTa 3a Bb3HarpaxgeHusaTa Ha uneHosere Ha CbBeTa Ha AupekTopuTe Ha
ApyxectsoTo 3a 2019 .

4. [NpuemaHe Ha peleHue 3a ocBoboxaaBaHe Ha YneHoBeTe Ha ChBeTa Ha AnpekTopuTe oT

OTrOBOPHOCT 3@ AerHocTTa UM npes 2019 r.; fipegroxenve 3a pewermne: OboTo chbpaHne

rp. Cocma 1407, yn. dunun Kytes N2 137, 6. 1, eT. 2, EMK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com crp. 10




bnaA NHAYCTPUANEH ®OHA 3A HEABMXNMU UMOTU AACKL

Ha aKUmMoHepuTe ocBoboXAaBa OT OTrOBOPHOCT YneHoBeTe Ha ChBeTa Ha AMPEKTopuTe 3a
AeiHocTTa MM npe3 2019 T.

MNpuemaHe Ha Aoknada 3a AGMHOCTTA Ha AMPEKTOpa 3@ BPBL3KW C WHBECTMTOpWTE 3a
nepwoga ot 01.01.2019 r. po 31.07.2019 r.; fipegroxenue 3a peweHyme: QbLoTo chbpaHue
Ha akunoHepuTe npuema npeacTaseHus [oknaa 3a AelHOCTTa Ha AUPEKTOPa 33 BPb3KM C
MHBECTUTOPKTE 3a Nepuoga ot 01.01,2019 r. ao 31.07.2019 .

MpreMaHe Ha paoknafa 3a AedHOCTTa Ha AMPEKTOpa 3a BPb3KW € MHBECTUTOpUTE 3a
nepuwoga ot 01.08.2019 r. go 31.12.2019 r.; [ipegnoxenue 3a peieHie; OBILOTO cubpaHue
Ha akuuoHepwTe npuema npegctaseHuns foknaa 3a ASAHOCTTa Ha AMPEKTOpa 3a BPb3KK C
uHBECTUTOPUTE 3a nepuoda ot 01.08.2019 r. ao 31.12.2019 r.

MpvieMaHe Ha roAvluHMS AOKNaA 3a AeWHOCTTa Ha OAWTHMA KomuTeT 3a 2019 r.
flpeanoxerne 3a peuwerue: ObLLOTO cbbpaHKe Ha aKyMoHEPKTE NPUEMa roAVLLHUA A0KIaA
3a [lefiHOCTTa Ha OMTHMA KoMKTeT 3a 2019 .

W36op Ha perncTpupaH oamtop 3a 2020 r. fipeqioxenne 3a peueHne: O6LoTo cubpaHie
Ha aKuMoHepuTe npuema Npenopbkara Ha OAMTHWS KOMWTET 3a perucTpupaHd ouTop Ha
APY>KECTBOTO, KOWTO fa U3BbPLIM NPOBEPKA M 3aBepKa Ha rofviuHMa GUHAHCOB OTYET 33
2020 r., aa 6vae n3bpada Maprena Cnupuaonosa, UIEC 0565.

Mpuemare Ha pellenve OTHOCHO peanuavpaHus 0T APYXECTBOTO (DMHAHCOB pe3ynTaTt 3a
2019 r. fipegroxerme 3a peurerne: OBLIOTO ChbpaHne Ha akUMOHepUTe NMpuUeMa pelteHme
AvBmAaeHT 3a 2019 r. pa He Hbae pasnpeaensH, Nopaay ToBa, Ye HE ca Hanuue ycnosmsaTta

no 4n. 10 ot 3/1CHL| 3a ToBa.

Ha 12.06.2020 r. ,.bNA MHAYCTPUANEH ©OHO 3A HEABMXUMW MMOTHU" AACKL e

npeacrasuno npeq KOH, bOb 1 obulectBeHOCTTa NpoToKon oT mposedeHo Ha 12.06.2020 .

pefoBHO rogutliHo 0buo cbbpaHre Ha akuuoHepure,

Ha 29.07.2020 r. b3 WHAYCTPMANEH ®OHA 3A HEABMMXUMW MMOTW” AOCUL e

npeactasunio nped KOH, bOb 1 obuwecTBeHoCTTa JMHAHCOB OTYET 338 MbPBOTO LECTMECEUYMNE Ha
2020 r.

Ha 12.08.2020 r. b4 WHAYCTPUANEH ®OHZ 3A HEABMXWUMU UMOTW" AACULL e

npegcrasuio npeg KOH, b®b 1 oblwecTBeHOCTTa NOKaHa 3a CBUKBAHE Ha M3BbLHPeaHOo ofllo

cobpaHrne Ha akuyuoHepute Ha [pyxecTBoTO, HacpodeHo 3a 15.09.2020 r., pecnekTtyBHO

rp. Cocusa 1407, yn. ®unun KyteB N2 137, 6. 1, e1. 2, EMK N? 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com crp. 11
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30.09.2020 r., npu AMNca Ha KBOpYM. HacpoyeHoTo CbbpaHue e CbC CnegHns AHeBeH pen y

NnpeanoxeHs 3a peleHnA.

MpremaHe Ha NPOMeHV B MONMTUKaTa 3a Bb3HarpaXaeHwWaTa Ha yneHosete Ha CbBeTa Ha
avpektopute Ha Bl WHayctpuaneH dona 3a Heasmiumn Mot AACUL; fipegroxeHune 3a
peterye: ObloTo chbparre Ha akuwonepute Ha ,BINLA UHaycTpuaned (ong 3a HeasbKuMu
umoTu™ AACKL, npreMa NpoMeHy B NOAWUTUKATAa 3a Bb3HarpaXaeHnsaTa Ha YnedoBeTe Ha CbBeTa

Ha nupekTopute Ha ,bMNA MHaycTpuaneH doHA 3a Hegswimmn nmotu™ ALCULL,

Ha 16.09.2020 r. ,.bNnJd WHAYCTPUANEH ®©OHA 3A HEABWKUMW UMOTU" AACUL, e
npeacrasuno npea KOH, BOb n obwecrseHocTTa npotokon oT nposegeHo Ha 15.09.2020 r.

U3BbHpeaHo obLLo cbbpaHiie Ha akuroHepuTe.

Ha 27.10.2020 r. ,bBNA UBAYCTPUANEH ®OHL 3A HEABMXUMU UMOTU" AACKLL e
npeacraeuno npeg KoOH, BOB 1 obujecTBeHOCTTa MexXauHeH GWHAHCOB OTYeT 3a TPETo

Tpumeceuune Ha 2020 .

Ha 17.12.2020 r. ,bNA WHAYCTPUANER ®OHA 3A HEABMXXUMU MMOTWU” AACULL e
npeacrasuno npea KOH, BOB 1 0blecTseHOCTTa MOKaHa 3a CBUKBaHe Ha U3BbHPEAHO roaunuiHo
o6wo cbbpaHue Ha akumoHepute (PTOCA), Hacpodero 3a 26.01.2021 r. ot 10.00 4aca v nucmedm

MaTepWanu.

CoeerbT Ha avpexktopute (CA) Ha ,BINO WNHoycTpraneH doHA 3a HeaswKMMU UMOTK”
AACKL (ApyxectBoTto), rp. Cotwms, ¢ EUNK 203645531, Ha ocHoBaHwe un. 223, an. 1 or
TbproBckvs 3aKoH, 4. 115 o7 3akoka 3a MybnuMyHoOTO NpeanaraHe Ha LeHHW kHvka (3NALK) n
yn. 33, an. 1 o1 Ycrasa Ha ApYXeCTBOTO, CBUKBA U3BLHPeAHO 000 chbpaHue Ha akuuoHepuTe
(n3bHpeaHo OCA) Ha [pyxecTeoTo Ha 26.01.2021 r. ot 10.00 yaca (M3TouHOEBpONEHCKO
craHpapTHo speme EET=UTC+2/08:00 (koopanHupaHo yHuBepcanHo speme UTC), ¢
YHuKaned naeHTunKaLmoHeH Ko Ha ceburreto BPD26012021I0SA s rp. Codus, yn.
LOnnun Kytee” NQ 137, agMm. crpafda 1, eT. 2, npu crnefHus AHEBEH pefl Wi MPeanoXeHuns 3a

pELLEHUs

»1. B3eMaHe Ha pelleHve 3a v3paBaHe Ha npensapvTenHo ogobperve no peaa Ha yn. 114, an.
1, 7.1, 6. ,,6" ot 3MNMNUK ot cTrpaHa Ha OCA Ha [Ipy»@CTBOTO OTHOCHO CKNIOYBaHE Ha PamMKoB

[OrOBOp, B pesynTat Ha koito [pywecTBoTo e Haeme oT ,BapHa Jlopkuerunke' EAL

rp. Cochmn 1407, yn. dunun Kytes N2 137, 6a. 1, eT. 2, ENK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.hpdreit.com cTp. 12




b NHAYCTPUANIEH ®OHA 3A HEABMXWMMW MMOTU AACKL

HeBKUMKM MMOTU W eneMeHTH OT MH(PacTpyKTypaTa, HaxoaswM ce B paMKWTe Ha
noructien napk B4 BapHa, Ha agpec rp. BapHa, 3M3, yn. Mepna™ Ne 26, ¢ obula nnoul Ao

1 000 (xvnspa) M 3a cpok oT 5 (neT) roauHu.

fipegrioxenne 3a peweHne: OCA Ha [pyxectBoTo [asa CBOETO NpeaBapuTenHo
oaobpenve U chriacue No peaa Ha |n. 114, an. 1, 7. 1 o1 3NMNLK oTHOCHO CiUtouBaHe Ha paMkos
[Orosop, B pe3ynTaT Ha KoWTo [py)XecTBOTO We HaeMe OT ,BapHa Homknctukc” EAL HeABWX MMM
MMOTW K eNneMeHT# 0T MHMPaCTPYKTYpaTa, Haxoaawm ce B paMKuTe Ha noructuden napk BMNA
BapHa, Ha agpec rp. BapHa, 3M3, yn. ,Nepna®™ NQ 26, c obwa nnow Ao 1 000 (xunazga) M? 3a cpok

ot 5 (neT) rognHu,

2. ,B3emaHe Ha pelleHuWe 3a w3fgasaHe Ha NpeABapuTenHo ogobpeHue no pefa Ha uyn. 114,
an. 1, 7. 1, 6. ,6" ot 3MNMNUK oT crpaHa Ha OCA Ha /lpyecTBOTO OTHOCHO CKNKYBaAHE Ha
paMKoB ZI0r0BOP, B PE3YATAT Ha KOMTO [pyKecTBOTO e oTaaze nod Haem Ao 30 M2 peknamHa
nnoty Ha ,BapHa Nopxuctrkc® EALl, Haxoadwla ce B normctudeH napk b BapHa, Ha aapec

rp. Bapha, 3M3, yn. Mepna®™ N2 26 3a cpok oT 5 (neT) roguxu.

lIpegnoxerme 3a peuweHire: OCA Ha [pyKecTBOTO AaBa CBOETO npeasapuTeNHo oo6perne v
chriiacue no peaa Ha v, 114, an. 1, 7. 1 ot 3MMLUK 0THOCHO ckntovBaHe Ha PaMKOB JOroBOp,
B pe3ysiTat Ha KolTo [pyxecTBoTo lje oTAage noa Haem ao 30 m? Ha ,BapHa JSlogpkuctukc®
EA[l peknamMHK KOHCTPYKLIMM, HaxoAaww ce B formcTuueHd riapk bl BapHa, Ha appec rp.

Bapha, 3M3, yn. ,Nepna" N2 26 3a cpok oT 5 (NeT) roauHu.

3. lNpuemaHe Ha npaeuna 3a rnacyBaHe Ypes NbAHOMOLWHWK, BbB BPb3Ka C M3NCKBAHETO Ha
un. 115, an. 3 ot 3MMNLUK.

fTpegnoxene 3a peweque: QCA npuema npaeuna 3a rnacyBaHe uype3 MbAHOMOUIHWK, BbB

BPb3Ka C U3MCKBAHETO Ha yn. 115, an. 3 ot 3MNNUK.

PUCKOBE, Npeg KOUTO € N3NPaBEeHO APY>KECTBOTO Npe3 0CTaHanaTa 4acT ot

(hMHaHCcOBaTa roguHa.

PuckoBeTe, cBbp3anu C geiHocTTa Ha [pyxecTsoTo, MoraT Halk-o610 ga 6baaT pasgeneHu
Ha CUCTEMHM (06WWM) M HeCCTEMHW (CBBP3aHN KOHKPETHO C AEMHOCTTa My M OTPachna, B KOMTO

TO M3BbPILBA AeMHOCT). OTAENHO MHBECTUTOPUTE BbB (BUHAHCOBK MHCTPYMEHTH Ha [py»KeCTBOTO

rp. Copma 1407, yn. dnnun Kytes N? 137, 6n. 1, er. 2, EUK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com crp. 13
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6NA UHAYCTPUANEH ®OHA 3A HEABMXWMWN MMOTU AACHL

Ca M3noXeHW 1M Ha PUCKOBE, CBBLP3dHW CbC CaMnTe BIOXEHMA B LEeHHW KHUXA (ﬂEpMBaTMBHM 1l

6azoen).
1. CucreMHu pucKkose

O6unTe (CMCTEMHI) PUCKOBE Ca Te3u, KOWTO Ce OTHacAT A0 BCUYKM MKOHOMWYECKH CybeKTw
B CTpaHaTta 1 ca pesynTaT OT BbHWHKM 3a [pyxecTBoTo aKTopy, BbpXy KOMTO TO HE MOXe A4
OKa3ga BAusiHMe. OCHOBHWMTE METoau 3a OrpaHuqaBaHe Ha BAWAHMETO Ha TEe3W PUCKOBE Ca
cubupaHe U aHanM3upaHe Ha Tekylata MHhOoPMaUKMa 1 NporHosnpare Ha 6bAeloTo passuThe

No OTAeNHM W 0BLM noKaszaTenu,
1.1.  [llonurnyecku puck

Mpe3 nocnegHuTe 25 rognHu NONUTUYECKOTO W COLMaNHO-MKOHOMUYECKOTO pasBuUTUE Ha
CTpaHaTa MpeMuHaBa Npe3 pasnuuHW eTanu, KaTo Hal-BaXHWAT OT TSX e MOAroTOBKaTa U
MOCNEABalOTO NpYCbeaVHABaHe Ha Bbnrapus KbM EBponenckmst cbioz Ha 1 aHyapwu 2007 r.
Bwnpekn rrnobanHata duHaHcoBa xpuza (2008-2012), npes maMuMHannTe ABe AeCeTUNeTUs
BbLrapus NocTUrHa peaneH MKOHOMMYECKU PacTex M MUHAHCoBa YCTOMYMUBOCT, KOUTO AOPU A3
He ce NpespbLaT aBTOMaTUYHO B NOANTMYECKE CTabUAHOCT, ONpefeneHo NoBULLIMXa A0BEPNETO
n nopobpuxa MMuaXKa Ha crpaHaTa. bbIeWmaT pacTex Ha MKOHOMUIKaTa, BCE Nak, We MpoAbIKMU
Aa 33BMCK OT MNOMUTMYECKATa BOMA 33 NPOBEXAAHE Ha WKOHOMMYECKn pedopMn K

NPOAbMKABALLOTO CNeABaHe Ha Hal-gobpuTe nasapHu NpakTvky Ha EC.

He3aBUCMMO OT BCUMKK MO3WTMBKM Ha YA1EHCTBOTO Ha Bbnrapvs 8 EC, Hama rapadums, 4e
NPaBUTENCTBOTO Ha CTpaHaTa WIe NPOBEX/a BAPHATa MKOHOMUYECKa NONMTHKA ¥ Ye e ycnee
Aa s aaMAHUCTPYpa edekTWBHO. AKO YNpaBNEHWETO Ha CTpaHata He ycnee Aa Cb3Aane
(hMHaHCOoBa CUrYPHOCT M NpeABvAvMa Cpeaa 3a MKOHOMUYecKknTe cyBeKTu B CTpaHata, T0Ba MoXe
[a UMa CbliecTBeH HeBnaronpusiTeH edekT Bbpxy AehHOCTTa Ha [pyecTBOTo, onepaTMBHWUTE

pE3YNTaTH U (BMHAHCOBOTO MY CbCTOSIHUE.

CaMoTo npuckeanHaBaxe Ha Bbnrapus koM EC, 0CBEH aKT C OrpOMHO NOMTAYECKO 3HaUeHKe,
Mpofib/kaBa fAa e CBbP3aHO M C MHOMO TpeaM3BMKaTencTBa. Te ca MOPOAEHM He CaMo OT
npoabmxasalmTe pedgopmm B Bbarapys Kato 4acT oT npoueca Ha nHTerpaumna B OBWHOCTTa, HO
M OMHAMUKATa Ha DasBUTUE Ha NpouecuTe Ha wHTerpauwa B camusi EC. Tesu npouecu ca

CBbpP3aHKW CbC CEPUO3HA MONUTUYECKH, WKOHOMWMYECKHW W WMHCTUTYUWMOHANHW MpoMeHW, KOWTO
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bnaA NHAYCTPUANEH ®OHA 3A HEABMXNMW MMOTU ACKL

TPYAHO YCNABAT Aa CbBMECTAT WHTEPECUTE Ha BCUYKKW CTPaHW-YieHkun. Hama rapaHums, ye 1e3u
npoUecy LWe NPUKIIoMaT YCMewHo, Wik Y4e HauMOHanHMAT WHTepec Ha buarapus we 6bae
rapaHTupaH. Hama rapaHums K1, Ye usnusaseto Ha Benunkobputauums ot EC HAMa ga npeanzBnka
3aibnbodaBaHe Ha Ae3nHTErpalMoHHUTE HAaCTPOEHUA B APYrY CTpaHu OT Cbio3a U CbOTBETHO Aa
NPeAn3BYKa CepUO3HK MOAUTUYECKM W MKOHOMMWHECKN CbTPECeHMS 3@ BCMYKKM CTPaHW-UNeHKH,

BKAQUUTENHO bbarapus,

M3BbH KOHTEKCTa Ha YNeHCTBOTO B EC #1 BbTPEWHONOMMTHUYECKUTE TPYAHOCTH, 6bArapckaTa
NONUTHYECKA CUCTEME € YS3BMMa WM 338 EBEHTYyaNHW WKOHOMMYECKW TPYAHOCTY, CcouMantia
HecTabUnHOCT, opraHu3MpaHa NPECTbHOCT W Kopynuma. EaHa noTeHunanHa HeCcTabMAHOCT Ha
VHCTUTYLMWTE B AbpXKaBaTa MOXe Ja MMa 3HaunTeneH HebnaronpusaTeH edekT BbpXy ASHOCTTa

Ha [Ipy>XecTBOTO, OflepaTUBHUTE pPe3ynTaTh U (DMHaHCOBOTO My ChbCTOSIHUE.

Apy»xeCTBOTO € YA3BMMO U 338 BBLHIUHOMOMUTUYECKUTE PUCKOBE K TEXHWTE NPEeKKH ederTu

BbpPXY MKOHOMWMKaTa Ha CTpauarTa.
1.2, MakpouKoHOMMHECKH PHCK

lNpes TpeToTo TpumMeceumne Ha 2020 r. BBl cnagHa ¢ 4.2% Ha rognwHa 6a3a. ToBa e efinH oT
OCHOBHUTE U3BOAW Ha MuHMCTepcTBO Ha duHaHcuTe (M®), nybnvkyeaH B8 MeceuHns 0630p 3a
pasBUTUETO Ha Ovnrapckata MKoHOMMKa KbM 15.12.2020 r. HamaneHueTo ce gbmxewe Ha no-
HUCBK M3HOC Ha CTOKW U yciyri, AOKATO BLTPEWHOTO TbpceHe ce yeBenunuun. losuleHne He

OTYETEHO KaKTO NPy YacTHOTO, Taka u npy nybanuHoTo notpebneHue.

Mo paHHW OT roperocoueHis Meceded obzop Ha M® wem 15.12.2020 r. npe3 centemBph,
MEeCeyHOTO Canflo Mo TekylwaTra CMEeTKa CraHa OTpUUAaTenHo, nopagnM HUCKWE W3NUWBLK Npu
yenyrmte. CnagbT Ha U3HOC, KAKTO Ha TYPUCTUYECKW, Taka U Ha TPAHCNOPTHM YCAyrv Npoabiku
Ja U3NpeBapBa NOHWXEHWETO Ha BHoca. HaTpynaHuaT oT HadyanoTo Ha roAvHarta UsnubK no
TekywaTa cMeTka HaMans Ao 1.1% ot nporHo3Hns BBl chpaMo 3.4% 3a gesetTe Mecela Ha
2019 .

WUrdpnaumsta cnopeg XUINL (xapMorusupaH MHAEKC Ha NOTpebuTencKnTe LeH) 38 AEKEMBPU
2020 r. cnpsMo Hoemepu 2020 r. e 100.5%, T.e. MeceuHaTa vHpnauma e 0.5%. NognwkaTa

nHnaumsa 3a gekemspu 2020 r. cnpamo pgekemepy 2019 r. e 0.0%. CpepHorogviluHata
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BNA MHAYCTPUANEH ®OHA 3A HEABWKMMU UMOTU AACULYL

nHGNaums 3a nepuoaa aHyapw - gekemepn 2020 r. cnpsamo nepvoga aHyapu - Aekemspy 2019 1,
e 1.2%.

Mpe3 OKTOMBPK FOAUWHURT pacteX Ha KpeawTa 33 4acTHWS CEKTop OCTaHa C NodTw
HenpomeHeH Temn oT 5.8%. KpeautupaHeTo 3a HedbmHaHCOBUTE NPEANPUATIA MUHMMAITHO CE
yCKop C 2.2%, Npy NeKo nogobpenne Ha nokasaTtens 3a busHec knMMaTa npes mMecela, nopaau
no-a06pu OLEHKW B MOYTK BCUMYUKW CEKTOpW. KpeawuTbT 3a AOMakuHCTBaTa NPoAb/MIKA Aa ce

3abaBs v pocturHa pacrex o7 7.1% npu 7.5% npes centemspw.
UIHQ@NALIHOHEH/ GEPRALIMOHEH PHCK

NHMpMaunMoHHUAT pUCK NpeacTaBnsBa BCeOOWO MOBMLIABaHE Ha LEHWTE, MpW KOEeTo
napuTe ce obesueHssaT, NnoTpebneHMeTo cnaza B CNeACTBUE HA KOETO CbLECTBYBA BEPOATHOCT

OT Craa Ha npuxoauTe y nedanbute 3a GupmnTe.

MNocnepHaTa MakpovKOHOMMYecKa nporHosa Ha Bvnrapckata HapopHa 6anka (BHB)
NoKassa, Ye eKCnepTUTe Ca o4akeanu roaviiHa basa uHdnauwsaTta ga ce 3abasu fo 0.3% B Kpas
Ha 2020 r. (o7 3.1% B Kpaa Ha 2019 r.), 0Tpa35=||3a17|'|<m ChLECTBEHOTO NOHMKEHWE Ha LeHuTe
Ha EHEpruiHUTE NPOAYKTW B CHOTBETCTBME C HU3X0ASLLATa AuHaMMKa Ha MexayHapogHaTa LieHa
Ha neTpona B eBpo Ha roauliHa basa. basvcHaTa vHdRauks ce odaksa Aa ce 3abasu B Kpan +a

roAnHaTa rnaegHo Noa BL3ACKCTBMETO Ha NPOrHo3npaHna cnaf Ha 4acTHoTo I'IOT[Je6J'IEHVIe.

Cnopen nporHo3ara B TpuMecauHms MikoHommnuecky nperned” Ha BHB, npes 4eTBLPTOTO
TPpUMECeUMe Ha rognHaTa odakBaHeTo e 3a 3abassHe Ha obwarta WHGAaUUA CNpsMo aerycr,
nocneaBaHo OT YCKopsiBaHeTo i npe3 nbpBOTO TpuMeceyue Ha 2021 r., Kato Tasu AuHaMunka
OTpa3sBa Hal-BeYe OYaKBaHWsTa 33 AVMHAMMKaTa Ha MEXAYHAPOAHWTE LIEHWN Ha XPaHWTe W Ha
NETPOSHATE NPOAYKTH rpe3 To3u nepvof. B ycnoBusTa Ha noHWXaBalM ce Ha roguiuda basa
LEHW Ha NETPona eHepriiiiHuTe NPOoayKTH ce O4aKBa fla uMaT Hal-rofsM oTpuuaTened nNpuHoC
3a obwata uHdnauma. MNpeaBwxaaHuaTa ca wuHdnauwaTa nNpw xpaHute ga ce 3abasu npes
YeTBbPTOTO TpuMecedue Ha 2020 r. cnpaMo aBrycT, HO Npes ribpBoTo TpuMeceune Ha 2021 r. aa
ce YyCKopM Ha BepwxHa 6asa B CbOTBETCTBME C AOAYCKaHWATA 3@ Y3MEHEHWETO Ha
MeXAYHapOARUTE LieHn Ha xpaHuTte. QuakBaHuaTa ca ba3ucHaTa nHdnaums Aa 3anoyHe naaBHo
A2 ce yCKopsBa B Ha4yanoto Ha 2021 r. B CbOTBETCTBME C MOCTEMEHHOTO Bb3CTaHOBABAHE Ha

JyacTHoTO noTpebneHue.
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6N NHAOYCTPUANEH ®OHA 3A HEABMXNMW KMOTU AOQCUL

Mo gaHHK Ha HaumoHanHua cratncrTuyeckn MHCTHUTYT (HCKU) mHdnaumata (MHAeKc Ha
notpebutenckute ueHu) B bbnrapua npogbmkasa pga Hamanssa Mo Npe3  AekemBpu -
noTpebuTenckmTe LeHu ca ¢ easa 0.1% Hag HMBOTO cv Npe3 cbliva nepuos Ha 2019 r. , KaTo
KbM Mecey HOEeMBpMW roguiiHaTa WHpnaums Gewe 0.4%, a B HAYanoTo Ha rogvHaTa MHAEKCHT
Bewwe gocTurHan croiHocT oT 4.1%. PakTop 32 NPOABLMKUTENHUS CNaf ca LEHUTE Ha eHEPTUIHK
CTOKM W KOTWUPOBKWUTE Ha MNETpona Ha MexAayHapooHute naszapu. Tean 6a3osu  edekti
nocTeneHHo e oTcnabear, AOKaTo 3annatute WM noTpebneHWeTo pacrat v OuakBaHuaATa Ca

WHnauuaTa 6asHo 4a TPbIHE B Mocoka Harope.

Cnopep HCW notpebutenckute ueHy B bunrapus npes 2020 r. HapacTsart cpefiHo ¢ 1.7%
3a ropvHaTa npu 3.1% npes npeaxoiHaTa roguHa. 3a CpaBHeHKWe TeMNa Ha pacTex Ha 3annarture

nMpes MuHanaTa roAuvHa e mexay 5 v 10% Bbrnpeku rnasgeMmaTa v MKOHOMUYECKUTE NOCNeACTBUA.

Flpe3 gekeMBpu LeHnTe Ha XpanuTernHuTe cTokn B bbnrapus ca ¢ 1.9% Haf HABOTO cn OT
dexemepy 2019 r. NMHpraums € BugmMMa v no NuHKMA Ha ycnyrute, kowto ca ¢ 1.4% no-ckbnu.,

MNpw HexparuTenHuTe ctokn obave HCKU otumTa aednaumst ot 3.1% Ha roguitHa basa.

XapMOHM3NPaHUAT MHAEKC Ha noTpebutenckuTe uewn 3a aekemepu 2020 1. crpsmMo
Hoemepn 2020 r. e 100.5%, T.e. meceuHata uHdnaums e 0.5%. loavwHaTa wHdnauma 3a
Aekemspu 2020 r. cripamo aekemspn 2019 1. e 0.0%. CpegHorogvilHata uHdnauma 3a nepuoaa

Aryapu - fexemepn 2020 r. cripamo nepyoaa sHyapw - Aekemspu 2019 1, e 1,2%,
Banyrer pyck

Ot 1997 r. B bbrrapus gencrsa cuctema Ha BanyTeH 6Gopf, CboBpasHO KOSTO KYpCbT Ha
bwnrapckata BanyTa, neBbT, 6 (PUKCUMpaH MbpBoHadYanHo KbM repMaHcKaTa Mapka u cneq ToBa,
cnep cb3fasBaHeTo Ha EBpo3oHaTa, KbM eBpoTo. MogAbp)KaHeTo Ha cucTeMaTa Ha BanyTeH 6opa
ce cMATa 3a 0cobeHo CbUEeCTBEH eNeMeHT 0T MKOHOMMYeckaTa pedopMa B bhnrapus 1 Mavucksa
npogbKaBalla NonUTHYecka rogkpena 3a BofgeHaTta HeuHdNaunoHHa nomTuka. CTporute
npasuna Ha BanyTHust 6opa, KOUTO W3KNIOYBAT, KakTe AesanBauvsaTa (0b6e3ueHsBaHeTo) Ha
Kypca, Taka WM He3aBucuMata MOHEeTapHa MoNWTWKa, MOXe i@ He OTroBapaT Ha Obgewute
noTpebHOCTH Ha BbarapckaTa MKOHOMUKA. BLNpekn ToBa ce 04akBa, ue cucTeMarta Ha BasyTeH
6opa we 6bae 3anaseHa, 4OKATO CTpaHaTa ce NpUcbeanHr KbM EBpo30HaTa, HO HSIMa CUNypHOCT,

ye ToBa e 6bae nocTurHaTo.
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BnAa MHAYCTPUANEH ®OH[ 3A HEABVXXUMK NMOTU AQCHULL

Ha 10.07.2020 r. EeponeiickaTa ueHTpanHa 6aHka mznese ¢ KoMioHWKe, CbC CREAHOTO
cbabpxaHve: [0 uckaHe Ha ObnrapckuTte BNacT (QUHAHCOBUTE MMHWCTPU Ha AbpKaBute-
UNEHKW OT eBpO30HaTa, NPesvieHTLT Ha EBponeickata ueHTpanHa GaHka W (DuHaHcoBUTE
MUHWCTPY 1 yNpaBuTeNuTe Ha LeHTpantiTe banku Ha [avus n bonrapua pelunxa eaMHoAYWHO
fia BitoyaT bbnrapckms nes Bbe BanyTteH mexanmsbm II (BM II). B npoueca Ha B3eMaHe Ha ToBa
peweHue ©Oe BrmoyeHa EsponeiickaTta KoOMUCMS W BAXa NPOBEAEHW KOHCYATaumM C
MNKOHOMWYECKVA ¥ (PYHAHCOB KOMWTET, LieHTpanHuaT Kypc Ha Obarapckus nes e ukempad Ha 1
eBpo = 1.95583 nesa. OKos10 TO3M LUEHTpaneH Kypc Ha nesa We bbae noagbpXad CraHaapTHUAT
AWanasoH oT NAKC Wnn MUHYC 15 npoueHTa. Cneg BHUMaTeNHa OUeHKa Ha apeKBaTHoCTTa U
YCTOMUMBOCTTa Ha BanyTHMa 6opa B Bharapus, 6e npueto, Ye Bbnarapusa ce NpUCbeAUHNBa KbM
BaNyTHUR MEXaHW3bM CbC CbLECTBYBalUMA CU PEXMM Ha BallyTeH 60pAa, KaTo egHOCTpaHeH

AHIaXXUMEHT M 6e3 AONBAHWTENHW U3UCKBaHWA KbM ELIE™.

Ha 16.09.2020 r. npaBMfeHCTBOTo onobpu nocneaBalyuTe aHra)KwMéHTm, KOWTO CTpaHaTa Hu
cnefiBa fa W3MbAHABE cnhe npucbeaunssaHeTo kbM ERM II n baHkoBwus cbios, cuntaHo ot 10
onn 2020 r., kakTo W lMnaH 3a fAelcTBMe C KOHKPETHW Mepku no Tax. B nnaHa Bnusa
ApofbKagaHe Ha pedopMuTe B HebaHKOBUA (DMHAHCOB CEKTOP, YMPaB/IEHUETO Ha AbpPXKaBHUTE
NpeanpuaTys, HecbcTosTenHocTTa M Gopbata ¢ U2NMPaHeTo Ha Napy. 3anoXeHn ca U MEepKX 3a
afapecMpaHe Ha KoHCTaTUpaHUTe NpasHy HeCboTBETCTBUS B KOHBEPreHTHUTE fowiaau Ha ELB v
EK ot 2020 r. AHraxvimeHTWTE, NOeTW OT CTpaHaTa, Ca CbrjlacyBaHW cneg nperosopu
C eBponenckMTe NapTHLOPW, BKMIQHUTENHO U C YNEHOBETE Ha eBporpynara v NpeacTaBuTenuTe

Ha [daHns.

[oroBopeHnTe NOCAABAILM aHMKUMEHTH HE Ce Pa3NuJaBaT CLIUeCcTBEHO OT Te3X, 0A0bpeHn
Ha 1 toNKM OT NPaBMTENCTBOTO KaTO OCHOBa 3a BOAeHe Ha nperoBopu. Te ca ecrecTBeHo
NpoAb/KeHve 1 HagrpaxjaHe Ha Bede NpeanpueTwuTe, npean rnpucLeArHsIBaHETO HU KbM ERM

II, mepku.

M3nwnHeHueTo Ha MnaHa 3a AeiCTBYE, BKMOYBALL MEPKM 3@ M3MbIHEHUE Ha rnocneasalinTe
aHraXXMMeHTK Ha bbiirapus cnea npUcbeanHABaHETO KbM BanyTHua MexaHuabm 11 we 6bae YacT
OT YCI0BMSITa 33 MOCNEABalOTO NpUeMaHe Ha CTpaHaTa HU B eBpO30HaTa WM BbBEXAaHe Ha
@BPOTO, CEA U3MbIHEHWE Ha BCUYKM KPUTEPKM 38 KOHBEPreHuws, B CbOTBETCTBME C dneH 140

ot [loroBopa 3a hyHKUMOHUPAHETO Ha EBPONEHCKMA Cbio3.
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b MHAYCTPUAJIEH ®OHA 3A HEABMXXWMW UMOTU AZICUL

MNpeacTon NpecToi MUHKUMYM ABE FOAMHW B T.Hap. ,MakanHs®, BpeMe, rnpes koeto le 6bae
OChLECTBEH MOHUTOPUHIOB KOHTPO, YMSTO UEN € Aa NPOoBEPU Aanu €a M3MbAHEHW YCIOBUATA

3a YNeHcTs0.

[oKonKoTo GbnrapckusT NeB € NpUBbP3aH KbM eBPOTO, TOW HOCKH U PUCKa OT NPOMsHa Ha
BanyTHUst KypC Ha €BPOTO CNPSMO ApYrvTe OCHOBHU BanyTW Ha MeXyHapoaHuTe (MHaHCOBM
fla3apu, HO MexaHm3MuTe 3a rpeHacsiHe Ha edekTa oT NoaobHO CbOUTHE BbpPXY AEWHOCTTa Ha

ADRYXECTBOTO €a NpeKkaneHo MHAMPEKTHW, 3a da MOXe fa ce roBOpH 3a 3Ha4YuMO BIIMAHKE.
KomnaHwata {aMa pasxoam W Npuxoan pasnuyHK OT MecTHaTa HaunoHanHa Banyra.

1.3.  Jlnxser puck

OCHOBEH NIMXBEH NPOLIEHT HA BHB MPE3 NMEPUOAA 01.01.2020 I'. 10 31.12.2020 I.:
0.00%
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baHKoBaTa CTaTUCTMKa NoKka3Ba, 4e npe3 gexkemepy 2020 r. OCHOBHUAT NUXBEH MPOLEHT
(ONM) e 0,00%, kaTo 3anasBa HUBOTO CM B CpaBHeHWe ¢ fekemspu 2019 r. 1 ¢ HoemBpu 2020

roauHa.

MrpekesT JIEOHWA [Tntoc npe3 Hoemepu 2020 r. e -0.68%. CnpsiMmo HoemBpu 2019 r. ToM
Hamansaga ¢ 0.12 NpoueHTHW nyHKTa (rp.n.), a B cpasHeHne ¢ oktomepu 2020 r. octapa 6e3

npoMsiHa.

LbArocpouHunaT NuUXsBeH NPOLEHT 3a OLeHKa Ha CTeneHTa Ha KoHeeprenuws (/M) npes
Hoemspu 2020 r. e 0.20%. Cnpamo Hoemspw 2019 r. Toli ce noHmxaea ¢ 0.02 np.n., a cnpsMo

okTOMBPU 2020 r. c& NPOMEHS HE3HAUNTENHO.,

CpeaHusaT nuxBeH NPOUEHT Mo Aeno3vUTUTE C AOIOBOPEH MaTypuTeT B fIEBOBE 3a CeKTop
HeduraHcosu ripeanpusitus npes Hoemepk 2020 r. cnpamo HoemBpu 2019 r. Hamansiga ¢ 0.16

np.rn. Ao -0.07%, a no Te3u 8 e8po ce ysenmyasa ¢ 0.04 np.n. gao 0.00%. B cpaBHeHMe C OKTOMBPU
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2020 r. cpepHusT NWXBeH MNPOUeHT Mo AenozuTvTe ¢ JOrOBOPeH MaTypuTeT B NeBoBe ce

noHwkasa ¢ 0.01 np.n., a no Te3un 8 espo — ¢ 0.05 np.n.

3a cexTop fomakuHcTea npe3 Hoemepu 2020 r. B cpaBHeHue ¢ Hoemepun 2019 r. cpeaHuTe
NUXBEHW NPOLEHTK N0 ACNO3UTUTE C A0TOBCOPEH MATYPUTET B NIEBOBE W B €BPO CNafaT CbOTBETHO
¢ 0.04 np.n. u ¢ 0.14 np.n. ao 0.10%. B cpasHeHue ¢ okTomBpy 2020 r. cpegHuaT nuxseH
MPOLEHT A0 ASn03uTUTE ¢ 4OraBopeH MatypuTer B nesose Hamanssa ¢ 0.01 np.n,, a no 7e3n B

espo — ¢ 0.03 np.n.

AENO3TY HA CEKTOPU HEOUHAHCOBY NPEANPUATNA N AOMAKUHCTBA (HOB BU3HEC)

A 0 » Zan .

2015 BT 017 ol 2019 2020

CekTop HedvHarcoBu npeanpuaTus. CpeanusaT IMXBER MPOLEHT NO OBbpPHAWT-AEN03UTHTE B
neeose npe3 Hoemepn 2020 r. B cpaBHeHme ¢ HoemBpn 2019 r. ce yeenudasa ¢ 0.02 np.n. go
0.03%, a no T1e3u B eBpo — ¢ 0.03 np.n. o 0.04%. B cpaBHeHne c HoemBpy 2019 r. cpeaHuaT
nAXBEH NPOLEHT NO AEMNO3UTUTE C AOFOBOpeH MaTypuTeT B nesose cnaga ¢ 0.02 np.n. po 0.09%,

a no tesn B espo — ¢ 0.07 np.n. gao 0.07%.

AENO3NTY HA CEKTOP JOMAKMHCTBA (CANOA)

40

pHJ D% oy
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AENO3NTN HA CEKTOP HE@UHAHCOBW NPEAMPUSATUS (CANAA)
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1.4.  Kpegurer puck

KpeauTHUAT pUCK Ha AbpxaBaTta € PUCKBT OT HEBB3MOXKHOCT WK HEXEeNlanve 3a nocpetyaHe
Ha NpeAcTosuMTe MiaWaHns no Avnra. KpeaurtHusaT pedTWHr M nepcoriekivBaTa ca cpef
OCHOBHMWTE MOKa3aTen, KOUTO YyXARCTpPanHWTE WHBECTWTOPW pasrnexsaaTr, Korato B3uMmar
pellenrs OTHOCHO MHBECTUUMUTE CY B AafieHa AbpKaBa. EBeHTyanHo NoHWKeHWe Ha KPeaNTHWS
PENTUHI Ha Bbnrapust 61 03Ha4aBano No-BUCOK PUCK 1 BM BAWIHANO oYakBaHWATA 38 A0XOAHOCT
Ha WHBECTUTOPWUTE, KaTo NOTEHUMaNHuWAT HebnaronpuaTeH edexT oT ToBa OM O6un, KakKTo
OCKbNABaHE Ha KanuTanoBwuTe pecypcy Ha [pyXecTBOTO, Taka M CNaZl Ha CTOMHOCTTa Ha

MHBECTUUWMK B aKUMWTE MY, Nopaan yeennyaBaHe Ha puUCKoBaTa npemins.

1.5, HebnaronpmarHu npomeHit B JaHbYHAST PEXKIM

Mpes nocnepHWTe roguHy AdaHbyHata ypeaba B bbarapus ce 3anasw 0THOCUTENHO cTabunHa
bnarofapeHne Ha cTporata wckanHa gvcuunivHa. MexayHapogHWTe nasapu, TbproBckara u
pvHaHcoBa KOHIOHKTYpa, obave, ocTaBaT BONaTUIHN U M3MbJIHEHW C NPEAN3BUKATENCTBA, KOUTO
Guixa MOrNM Aa OKaXaT CUMEH HaTUCK BbPXy YCTOMUMBOCTTa Ha Bro/pikeTa Ha CTpaHaTta, Makap u
B Mo-Majika CTeneH OTKONMKOTO B MHOMO Apyr Abpxasu. B Tazn Bpb3ka HAMa rapaHuuu, ue
cucTeMaTta Ha fgaHbuyHo obnaraHe Hama aa 6bae 06exT Ha u3MeHerue B 6bAelle, KaTo U Ye Te3u
APOMEHK HAMa fAa 6baT B NO-MasKa WK No-rofiaMa CTeneH HeratTeBHW 3a TbproBCcKUTE CybeKTH,

Haﬁ-yﬂBBMMVI Cpea KoWTOo ca 7€3K, KOUTO NoN3BaTt obnekuenns.

OT onpeAensllo 3HayeHWe 3a MUHAHCOBMA pe3ynTaTr Ha JpyXecTBoTo W 3a AOXoAa Ha
HErOBUTE aKLMOHEPW € 3aMasBaHeTo Ha TeKyWMs AaHbYeH pexuM 33 JpYXecTBaTa CbC

cneuvanHa MHBeCTULMCHHAa Len, B YacTHOCT oceoboAaBareTo Ha nevanbata Ha ﬂpy}KECTBOTO

rp. Cocpua 1407, yn. dunun Kyres N2 137, 65. 1, et. 2, EMK N© 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com crp. 21




BPD"

MDA
ey oo g

il

BNA MHAYCTPUANIEH ®OHA 3A HEABMKUMWN UMOTU ALICULL

OT obnaraHe C KOpNopaTuBeH AaHbK. HAMa CUMrypHOCT Aann W 33 Kakbe nepuos oT Bpeme

ApYy)XECTBOTO WM HErOBWTE GKUMOHEPU LLE Ce MOJI3BaT OT 6NaronpuaTeH JaHbueH pexvM.

B aonwsnHeHWe, KakTo AeMHOCTTa Ha [IpY>XecTBOTO, Taka U HeABMXMUTE KMOTU caMu o cebe
4 ca obeKT Ha JAeTaiiiHo M MHOroacneKTHO NpaBHC peryavpade. HsMa rapaHuus, ue
3aKOHOAATENICTBOTO, 3acArallo AeMHOCTTa Ha [pyxKecTBoTOo, HAMa Aa Gbae M3MeHeHo B NOCoKa,
KoATO Aa AoBede A0 3HayuTeNnHW HenpedBWAeHW pa3xogu W CbOTBETHO fia Cce OTpasu
HebnaronpusTHO Ha HeroeaTa nedanba. Bce nak, TpAbBBa ga nopdepraeM, 4ye MECTHOTO
3aKOHOZATENCTBO B 4acTTa 33 APYXECTBaTa CbC CneunanHa WHBECTULIMOHHE Len, e aobpe
(hYHKLIMOHMPALLD, KOETO npeanonara, 4e ONaronpusTHWAT peryiaTiBeH Mofen Ha To3u BuAa

KOMMaHWK LWe ce 3anas3u u B 6baeLe.

1.6.  PuckoBe, cBbp3aHN ¢ Ob/rapckara npasHa cucrema

Benpekn 4e ot 2007 r. HacaM bbarapua BbBeae peavLa  3Ha4MMu  3aKOHOBWU W
KOHCTUTYLMOHHM  pediopMi v NO-fonaMata  4YacT oT  ObArapckoTOo  3aKOHOAATENCTBO €
XapMOHW3UPaHO CbC 3aKoHOAaTencTBoTo Ha EC, npasBHaTa cucTema B CTpaHaTta BCe Olle € B
npoliec Ha pedopmupade. C Uen ga ce npeocgonedr cnaboctite Ha cbhaebHata npaktuka, EC
BbBELE MOHWTOPMHIOB MEXaHM3bM, Ype3 KOWTO fa Chean MoCTUrHaTWTe pesyntarty W Aa
nacHTNMUMpa obnacTuTe, B KOWTO ca HeobXoonMu AOMBLAHUTENHW ycunua., HelapucvMo oT
YaCTUYHKUTE YCNEeXW Ha TO3W MexaHu3bM cbfgebHaTa W agMWHWCTPATMBHA MpakTWka ocTapaT
NPOGNEeMaTUYHI U NULATa, pas4vuTallii Ha BbnrapckuTe CbaunULLAa 3a eeKTUBHO pa3pellaBaHe
Ha CnopoBe BbB Bpb3ka CbC COOCTBEHOCT, HapylleHMs Ha 3aKOHWTE W [OroBOpUTEe W ApYyrn,

YCTaHOoBABaT, Ye TaKoBa € TPYAHO Aa Ce rnonyqiu.

BcrneactBve Ha ToBa Moxe Ha ObAe MAGHTUMULMPaH PUCK OT HEAOCTaTbLW Ha npaBHaTa
MHPPACTPYKTYpa, KOMTO MOraT Aa WMaT 33 pPesynTaT HecUrypHOCT, Bb3HWKBELLA BbB BPh3Ka C
OCBILECTBABAHETO Ha KOPNOpPaTUBHK AEHCTBUA, OCBUIECTBABAHETO Ha HAA30p M ApYMY BBMPOCH,

KOWUTO MPUHLUKMMHO HE ce NOCTaBAT Nog CeMHEHWE B Py AbpiKaBW.

1.7.  Puck or Karactpoguyrit CbOMTHSA U DY QOPCMAXOPHH 0OCTOSTENCTBA

JeiHocTTa Ha [Ipy)XecTBoTO MoXe fa 6kae NoBAUsiHA U OT APYTY UBMEHEHWUS B CBETOBHATA
N peryoHanHa MKOHOMKYECKA ¥ NOMMTUYECKA KOHIOHKTYPa, Bb3HWKHAMM B pe3ysTaT Ha BOEHHW

AEWCTBMS, PaXAAHCKO HENOAYMHEHWe, npupoaHu Geacteus n  Apyrn  (popCMaXopHU
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0BCTOATENCTBa, KOWTO MOraT Aa 3aTpyAHAT VAW MpeAoTBPaTAT OCbLIECTBABAHETO LENTE Ha
Apy»xecTBOTO. BbBEASHUTE KPU3WMCHKU Mepki Ha 13.03.2020 r. BbB Bpb3Ka ¢ bopbaTa ¢ Covid-19,
orpaHnuMxa MKOHOMMYECKM Npoueck B CTpaHata v Bnowmxa 6usHec ycrnoeusTa. lpeasug
TPYAHOCTTA 3a NpefBwxAare Ha NOACOHW CbOUTUA M HEBB3MOXKHOCTTA 3@ NbJIHO 3aCTPaxoBaHe,
[py>xecTBOTO Ce CTapae Aa 3acTpaxosa MMOTUTE CW NO ONTUMANCH HaYnH KaTo LeHa-noKpuTue
W Le npunara npeaeaputento ogodpeH NnaH 3a ASWCTBME NPW HacTbMBaHe Ha onpeaeneHu

opcMaopHu obcToaTencTsa,

2. Puckore, cneuncduunn 3a Apy)KeCcTBOTO U 32 CEKTOPA, B KOWTO onepupa
2.1.  CeKTopHu pHCcKOBE, CBBPIAHN C MHBECTUPAHETO B HEABHMNHMY HMOTH

OyaksaHuTe NpUxoam, Nevanda n CTOMHOCT Ha aKTMBUTE Ha [pyXeCcTBOTO 3aBUCAT OT Peanua
(hakTopu, CBLP3aHK CbC crieundrKaTa Ha UHBECTUPAHETO B HEABWXWUMIK UMOTH, BKITIOUNTENTHO
KOHIOHKTYpaTa Ha nasapa, crocobHocTTa Ha [ApyecTBOTO Aa OCUIypin eeKTUBHO ynpasnexve;
AOAAPbXKATa M 3acTpaxoBkarta Ha WMMOTKTE; (PMHAHCOBOTO CbCTOSHWE Ha HaemaTenuTe Ha
UMOTUTE W Ap. AKO WHBECTMUMMTE Ha [lpyXecTBOTO He reHepupaT AOCTaTbyHO NPUXoAW 3a
NOKPUBAHE Ha pasxoauTe My, BIUIOYUTENHO W NO ODCNYXBAHETO HAa eBEHTYasIHO B3ETK 33eMW,
MOXKE /1a CE HAaNOXWM TeHEpUpaHe Ha 3aThXHANOCT U 40P NPUHYAWTENHa Npoaaxba Ha akTvsu.
ToBa OM OKasano AOMbARWTENHC HEraTUBHO OTpa)KeHue BbpXy (WMHAHCOBMA PE3YNTaT Ha
APYXECTBOTO M BbpXy pa3Mepa Ha pasnpelensHute AMBUASHTU MeXay akuuoHepuTe My, KaKTo

M BLPXY NasapHATE LeHW Ha akuuMiTe U DECREKTUBHO Ha BapaHTuTe My.

38BUCUMOCT Ha BMIHECa Ha [IPYIKECTBOTO OT MKOHOMUYECKHUS LMK BT

CekTopbT Ha [Apy)XeCTBOTO Ce XapakTepysupa CbC CPaBHUTENHO BUCOKA UMKNUYHOCT, KOETO
03HauaBa, Ye pe3ysTaTuTe My ca CUTHO 3aBMCUMM OT CbCTOSIHWETO, KaKkTo Ha MecTHaTa, Taka u
Ha MeX/yHapogHata MKoHOMMKa. Npu BrotasaHe Ha WKOHOMUYECKUTE YCROBUS, ThPCEHeTO 3a
npoekTuTe Ha EMmTeHTa MOXe fa Hamanee, KoeTo By ce 0Tpaswio AMPEKTHO BbPXY HaeMHUTE
HMBA W NPOAAKHUTE LEHWU, M CbOTBETHO MOXe Aa A0BeAe A0 Cepuo3eH Cnaj B npuxoaute U

neuanbara my.
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Pucxose or Hebrar OrIPUHATHI H3MEHEHHA Ha 1d3apHuTe LIEHH

Mpeapwa CTPYKTypaTa Ha akTvBwTe Ha [pyxecTBoTo (OCHOBHO HEABWXVMO WUMYLLECTBO),
AVHaMMKaTa Ha LEeHWTE Ha fazapa Ha HeABUXUMUTE WUMOTW, BIJIIOUMTENIHO HAaeMHWUTE HUWBa,
LIEHWTE Ha CTPOMTENCTBO W LUEHUTE Ha APYIY CBbP3aHW YCNyrv (3aCTpaxoBKu, NOAAPBKKA U T.H.),
e UMaT KRoUoB edekT Bupxy DMHAHCOBKUA Pe3ynTaT Ha [ipy>KecTBOTO v nasapHaTa CToRHOCT

Ha EMUTUPAHUTE OT HEro UHAHCOBK MHCTPYMEHTH.

Hamarnernue Ha rna3apHuTe Hern Ha HEABIKUMUTE UMOTH

Apy>ecTBOTO MOXe fla peanuaupa uact OT NpUXOAUTE cv OT npofaxba Ha NpuaobuT nnm
NOCTPOGHK OT HETO UMOTH, NPEABUA KOETO, MasapHUTe UEeHW Ha HeABKUMaTa My COBCTBEHOCT
MOraT [4a OKaXaT 3HaYMTEsTHO BAUAHUE BbpXY PeHTabUNHOCTTa My, EBEHTYaNHO NOHUMXaBaHE Ha
nasapHUTEe LEHW Ha HeaBwiMMTe MMOTKM OM foBeno A0 HaMansBaHe Ha peanusvpaHaTta
kanuTanosa nevanba npu npopaxba v by OKasano HeraTMseH edekT BLPXY pa3Mepa Ha
MapyyHns AMBWIAEHT 3@ MHBECTUTOPUTE M BbPXY NasapHUTe LeHW Ha (MHAHCOBUTE UHCTPRYMEHTH,
eMuTupaHu oT [pyxectBoTo. lpefBwua AvHaMuWKaTa B pasBMTMETO Ha OOCTaHOBKATa KbM
MOMEHTa, CBbp3aHa C pasnpocrpaHenneTo Ha COVID-19, kakto W nporHosure 3a cnagd B
MKOHOMKKATa, faBaT OCHOBaHWE Aa Ce OuakBa OrpaHuyaBaHe Ha CAenKWTe C MMOTH, 3abassHe
Ha HOBOTO CTPOMTESNICTBO, KaKTO W NOBWiLIaBaHE Ha M3NCKBaHMATa Ha BaHKWTe Npu KpeauTupaHde.
Mo AaHHKM Ha KoHcynTanTcka wblwa Colliers ce KoHCTaTWpa Cnag B LEHUTE Ha WMOTUTE,

MpeansBuKaH ot Kpu3aTa cbe 3abonseaemoctta ot COVID-19.

XoTenuTe 1 TbProBCKMTE MNOLLM Y HAC Ca Hal-CUMNHO 3acerHaTh OT KOpoHaBUpyCcHaTa Kpusa,
a ouC NasapbT ¥ CKNAA0BMTE NNOWWM NPOABABAT YCTONUMBOCT. TOBa € KOHCTaTauus Ha OHNaiH
KoHchepeHuusita BALREACT #ACTION IN CRISIS, opraHwsupana oT "IpageT Meava rpyn".
loavHaTa e 3anodHana CUrHO 3a nasapa Ha 6uzHec MMoTH B Bbarapus, HO oYakBaHwuTe obemu

A0 Kpaa Ha rogrHaTa BepOoATHO HAMa da Cce peanu3npar.

BL3peicTBNeTo Ha 34paBHaTa KpU3a oKaza BAWsAHWe Bbpxy fla3apa Ha HeABMXUMKW UMOTH,
obycnoBeHo OT pe3kma cnag B BBI na Obarapckara M CBETOBHWTE WKOHOMWKM, KaKTO W

OYaKBaHWATa Ha KYNyBadnMTe, Ye UeHWTe Ule RagHaT BCNeEACTBME Ha KPKU3aTa.

OuvakBaHWTE MPUXOAM OT HAaEMK Ha HeABMXMMK UMOTHK Ha [py»KeCTBOTO We 3aBUCAT OCHOBHO

OT paBHWMIETa Ha HaeMuTe B WMHAYCTPWMANHWA CErMeHT Ha WMOTHWUA Na3ap. EBeHTyanHo

rp. Codmna 1407, yn. dunun Kytes N2 137, 65. 1, eT. 2, EMK N2 203645531,
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com cTp. 24




Bt A MHAYCTPUANEH ®OH[ 3A HEABMXUMW UMOTU AACAL

HaMarneHke Ha HAaeMHATE PaBHMLIE LLe Ce 0TPa3n HeraTMBHO HA NPUXoAUTE, ACKATO EBEHTYaNHO
yBenWueHvie 61 MMano Mo3wWTMBEH edeKT W NpW paBHM Apyrv ycnoBus, ToBa 6M oKazajo
HEraTMBHO MAW CHOTBETHO MOSUTMBHO B/IMAHME BbPXY pasMepa Ha MapuuHua AWBMAEHT,
M3nnalaH o7 Apyxectsoto. C Len No-Bvucoka NMpeaBuarMMOCT Ha ONepaTUBHUTE PE3ynTaTh Ha
[py>XecTBOTO ¥ € Len orpaH1MyaBaHe Ha eBeHTyanHWs HeraTveeH edekT, To LWe ce CTpeMu Aa
CK/IHOYBE AbATOCPOYHU I0TOBOPU 3@ HaeM U [1a AMBEPCUMULINPE UHBECTULIMIATE CA B Da3NAYHK
chepy OT WMHAYCTPUANHWA NOACEKTOP Ha Nasapa (Npou3BOACTBEHW, CKNAZOoBM, NOFMCTUYHY
MAOWK), KakTo ¥ B HAeMaTenu OT PasfvuHM MKOHOMMYECKW OTpaciu. Ausepcudmkaumst B
paMkuTe Ha RopTdOoNMoTO Ce MOCTMra W MO OTHOIIEHWE Ha eTanHoCTTa Ha pasBuTMe Ha
HEABWKMMIUTE MMOTH T.8. E4HN 3eMM Ce YPerynupaT, Apyry MpOeKTH Ce NMPOeKTUPaT, [A0KaTo
TPETa rpyna ca B eTan Ha CTPOMTENCTBO ¥ BCUUKO TOBA B NOPTHONMO € BeYe (hyHKLIMOHYPALIN 1

relcpupally napuyliv CpcacTba Npocicrn.

EBEHTYyanHoO HamansiBaHe Ha HAaeMHW paBRMLLA MOXe KOCBEHO fa OKawe HaTUCK W BbPXY
NpoAsXKHUTE UeHW Ha MMOTUTE, Tbit KaT0 B TakuBa Chydau LleHaTa ce u34dncnasa Ha ba3a Ha

NPOrHO3HATa HAaEMHa A0X0OHOCT,

BbBeaeHoTo ¢ pewenne Ha HapoaHoTo cbbpaHue M3BLHPEAHO NONOKEHWNE U MPUETUTE ChC
3anosea Ha MuHWMCTBpPa Ha 34paBeornasBaHeTo NPOTUMBOENMAEMUYHM MepKW, [0Beae o
HamaneHune Ha obemuTe Ha paboTa, pecnekTUBHO Ha 06OPOTUTE 1 NevanbuTe 3a BCuYkKn GuzHecn
B efHa unu apyra creneH. flokonkoto [Jpy»ecTBoTo HAMa Bb3MOXHOCT Aa NpeaoTepatht noaoben
PUCK, TO MOXE a ro MUHUMKU3MPa Ype3 Noabop Ha KavecTBEHW NPOeKT 38 OTAABaHE Mo/ HaewM,
C HWCKa LeHOBa eNacTUYHOCT, BHUMATENHO CnefeHe Ha Cb3ganaTta ce cuTyauus u MHAMBUAYanHo

OTHOLIEHME KbM HaeMaTeInTe.

VBe/m4aBane Ha HeruTe Ha CTPOHTECTBOTO

[1OKONKOTO 3HauMTENHa YacT OT aKTUBWTE Ha APYXECTBOTO we 6bJaT MHBECTUPaHW B
M3rpaXKgaHeTo Ha HOBW CrpafW, €BEHTYanHO MOBULIABAHE Ha LIeHUTE 3a NpoeKTUpaHe, Ha
CTPOUTENHO-MOHTaXHUTE paboTM XU Ha CTPOWUTENHMTEe MaTepuanin CbLio MOXE Aa Ce OTpasu
HeraTMBHO Ha peHTabwnHocTTa Ha [pyxecTsoTo. KbM MOMeHTa LeHvTe Ha CTPOWTencTBoTo
U3rNeXaar cTabuaHu B KpaTKocpodeH nnad. B abnarocpoveH nnaH [ApyXecTBoTo WE Cce CTPEMU
Na HaMann pasxoaWTe 3a CTPOUTENCTBO Ype3 MPOBEXZAaHe Ha KOHKypcu npu usbopa Ha

NPoeKTaHT U M3MBIAHWUTENAKM Ha NpPoeKTUTE MO oTAenHuTE CTRPOWMTEAHO-MOHTaXHW AENHOCTH.
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BNa MHAYCTPUANEH ®0OHA 3A HEABWXUMW MMOTH AQCKL

Apyra nnaHnpada Msapka e hbopMupaHe Ha No-roneMu ro pasMep NOpLUKK Ypes rpynupaHeTo Ha
Mo-Manku NpoeKTy, € Len AOTOBapsHe Ha Bb3MOKHO Hall-aTpaKTUBHW LiEHW Npi Cra3saHeTo Ha

LeneBnuTe KpUTEpKit 3a Ka4€CTBO.

AHaNU3bLT Ha Nasapa Ha nHaycTpuandu Mot apes 2020 r. 8 rp. Codpua u HaceneHuTe MecTa
A0 25 KM OT rpafa rnokasea, Ye ChIUAT Ce e XapaKTepusnpas ¢ NepuoanyHOCT Ha TbPCEHETO
3apaan o4YaKBaHWATa 3a (hMHAHCOBA Kpusa W rlocneguunTe OT KOpoHaBupycHaTa naHaemus.
QcobeHo TbpceHn ca basu ¢ neceq AOCTHM 4O rPafcKi TPAHCNOPT, KbAETO UeHuTe ca ¢ 30% no-

BUCOKW,

Kato usano, aHanu3sT Ha rnasapa Ha CK1agoBu NowWwK Nokassa, ye ja pa3nuka ot 2019 r.,
KoraTo Hal-TbpCceHu ca bunu cknagoseTe knac b, ¢ nnoiy mexxay 500 1 1000 kB. M, rpes 2020 r.
MNOBEYETO peanmsanpaHi HaeMHu caenkn ca 6unu cec cknagose knac b n C 1 nnowy or 100 go 500
KB. M. HaeMHWTe Leru ca ocTaHanv 6e3 chliecTBeHn M3MeHeHrs oT 2-3 eBpo Ha KB. M 3a Knac C
B KpalHuTe KBapTanu 1 noxpaiHWHWTe Ha Codms, 3-4 eBpo Ha KB. M 3a nomelyenus knac b s
3aBUCUMOCT OT fioKaumaTa u 4,5-6 erpo Ha KB. M 3a ckiaaose Knac A. Cepmoser puCT ce OTYMTa
B TbPCEHETO Ha CKNaA0Be Noj HaeM, NoAXOAAILM 38 CKNagnpaHe Ha NakeTpaHu 1 KoOHCeEpBUpaH
XpaHu, KaKTo WM Ha MMHYCOBWM W MNIOCOBK XNaAWNRY Kamepu. B cpenHocpoyeH nnad 1iu noHe
AOKAaTO Tpae u3BbHpeaHaTa enuaemMuonorituHa obcTaHoBKa B CTpaHaTa, Ce ouakBa 3afbpXKaHe
WAKY CNaj Ha HaeMHUTE LEHU Ha MHAYCTPUAnHWTE NACLLKM, KAKTO W NOBUWAEBAHE HA JOBEPUETO B
rnpefnaraHUTe YCAyru, npeaocTaBsiHd OT roneMu W mogepHd 6asu. [porHosvte ca 3a
3abnbovaBaHe Ha TeHAEHUNSTA 3a M3N0oN3BaHe Ha CrofeneHn CKAanoBu NAoLUM, OTroBapsun

Ha BCUYKKW U3NCKBaHWA 38 ChXpaHeHne, 06pa60T|<a W cheapalla norucTuKa.

floBuiienme Ha 33CTPAXOBATEIHUTE [IDCMHH

[pyKecTBoTO e 3acTpaxoBa NpUTEXaBaHWTE OT Hero WMMOTK CbifacHO HopMaTtuBHaTa
ypenba. peaBna NO-HUCKOTO NPOHMKBAHE Ha 3acTpaxoBaTenHu npoaykty 8 boarapua cnpamo
3anagHa EBpona v CblIEBpEMEHHO HOBWTE nNpeau3BMKaTencrsa, csbpzadn ¢ COVID-19
TbPCEHETO Ha 3acTpaxoBaTenHW MpoayKTW MOXe [la Ce 3acuii B KpaTKOCPOYeH nfaH,
CTUMY/IMPaMKL 1M NO-BUCOKM 3aCTpaxoBaTenHy npemuu. MNpy paBHK Apyri yCIOBKS NOBMLWIABaHe
Ha 3acTpaxoBatenHuTe npemMmuu 6M ce OTPasWO HEraTMBHO Ha (MHAHCOBUA pe3ynTaT Ha
KOMIMaHvmMTe B CEKTOPa, HO NpeiBWi OTHOCUTENHO MankusaT pa3sMep Ha TO3W TUN Pasxou,

npoMeHuTe Buxa nManu MrMHUManeH quEKT BbPXY oblarta hoXoAHoCT Ha ApyxecteoTo. C uyen
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6NA4 UHAYCTPUANIEH ®OH/ 3A HEABWMXVMU UMOTU AACULL

KOHTPOAMPaHe Ha pa3xoauTe 3a 3aCTPaxoBaTENHU NPEMWK, APY)KECTBOTO 1Ue THPCK ONTUMANHK
oepTy NC OTHOILEHWE Ha 3aCTPaxoBaTeNHO NOKPUTHE - 3aCTpaxoBaTENHa NPeMKs U e noabupa
HaW-WU3roHWTe NasapHu odepTy, KoraTo NPUBArEa A0 YCAYTUTE Ha 3aCTPaxoBaTenHn Bpokepu v

areHTi.

PuckoBpe oT 3a6aBSHE NP rpugoOnBaHETO Ha 3aIIaHYBAHUTE MMOTH

ApyXecTBoTo e MHBECTMpa CPeACcTBaTa, KoUTO e Habpano oT NybMYHOTO npeanarale Ha
BapaHTW, B HEABVXKUMM MMOTH. BB3MOXHO € fAa MMa 3HauuTeNeH BPeMEeBn Nepuog Mexay
rnony4aBaHeTo Ha NapudHMTE CPeacTBa M MHBECTUPAHETO UM B HEABMKMM MMOT, NOPaZAN NpasHu
1 (DaKTUYECKN YCTIOXKHEHWS, CBBP3aHi ¢ YNPaXXHABAHETO Ha BapaHTUTE WM NPEXBBLPISHETO Ha
COOCTBEHOCTTa BbPXY UMOTWTE. 3a TO3W nepuon cBobogHWTe cpeactsa Ha [pyXecTBoTo e
Bb3MOXHO Aa ObaT UHBECTUPaHKU B 6aHKOBKM 1eN03UTU U LIEHHW KHXKA, paspeliedi oT 3aKoHa.
CoulecTByBa BEPOATHOCT 0baye AOXOALT, MONYYEH OT TE3N MHBECTULIMY, Aa ObAE NO-HUCLK OT
TO3W OT MHBECTUPaHe B MMOTH, KOEeTo BM Hamanunno obuaTa Bb3BPbLLIAEMOCT OT UHBECTULIWKTE
Ha [pyxecTBoTo. 38 KOHTPOMUPaHE Ha TO3W PUCK, [IPYXXECTBOTO We U3BbPLUBE 3aabnboyeHo
Npoy4YBaHe Ha 3arnaHysaHWTE WHBECTULUMOHHW Bb3MOXHOCTY, BKMUWUTENHO CpasHUTEnReH

dHaflM2 Ha PHUCKa U OMakKBaHaTa M JO0XOAHOCT.

PUHCKOBE, CBBPIAHN C TMKBIHOCTTE HA WHBECTULIMNTE M HA CAMOTO Lpyxecrso

38 VHBECTUUMUTE B HEBMXUMY UMOTK € XapakTepHa No-rofsMaTta TPYAHOCT, a NOHAKOra #
HEBB3MOXHOCT, UMOTVTE fa 6bAaT NpoaaeHn 6bP30 1 C MUHMMANHY TPAH3aKLIMOHHW Pa3Xoam
Ha TeKywwWTe nasapHv LUenu. [lopaau ToBa [pyXecTBOTO We pasnonara ¢ OorpaHuyeHu
Bb3MOXHOCTM 33 M3BbpLUBaHE Ha ObP30 MPeCcTpyKTypupaHe Ha nopTdenna c1 oF HeaBuKUMU
¥IMOTW B OTTOBOP Ha M3MEHSILUM Ce MKOHOMUYECKW, PErYNaTOPHM MAK ONEepaTUBHY YCNoBMS. HamMa
rapaHums, ye [py>ecTBOTO Ule yCree CBOEBPEMEHHO Aa Mpofasie AafeHW HEABWXUMU MMOTK

W Ye NPpoLdaxHata MM tieHa We HaABWlaea LHeHaTa Ha TAXHOTO HDMEOGMBEHE.

OTuuTalkM NUKBUAHWS PUCK, WHBECTWUMOHHATa CTpaterusi Ha [lpyxecTBoTo npeasmwkaa
3aKynyBaHe /vW3rpaxzgaHe Ha HeaBWKUMKW  KMMOTM € aTPaKTUBHO  pasronoxeHue w
npefgHasHayeHuwe, KOWTO fa rapaHTMpaT eBeHTyanHata WM nocnedpalya npogaxba B

CpaBHUTENHO KPaTkK CPOK,
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BNAa MHAYCTPUANEH ®0OHA 3A HEABMXVMMKW UMOTU AACML

C uen 6e3npobneMHO MocpelaHe Ha KPaTKOCPOYHW NUKBMAHM HYXAW, OpyXecTBOTO e
ABPXW 4acT OT aKTVBUTE CY B CBPBXIUKBUOHU WHCTPYMEHTU (NMapyyHi CpeacTBa B Kaca,
BE3CPOHHM MK CbC CPOK A0 TP Mecella BaHKoBY BROMOBE W LEHHWU KHYK@ C OCTaTb4eH CPOK [0
nagexxa 70 90 gHu). [pyxecTBoTo e YNpasnsiBa fIMKBUAHOCTTA CU Ype3s MeToauTe Ha
HenpekbcHaTo HabnioaeHWe 1 NPOrHO3MpPaHe Ha Napu4HuTe NoToumn. pyXecTBoTo Bb3HaMepsBa
A3 MOALbPXA OTKPUTWM YCAOBHWM KpeauTHW criopasymeHvs (oBbpapadT no pasnnalyatesHa
cMeTKa, cTeHa-6ail KpeauTHK CriopasyMermnst), KOWTO AOMB/IHUTENHO Aa OCUIypsBaT CpeacTsa 3a

CbI/IHaHCMpaHE 1 Aa orpaHyuYaT Bb3MOXHOCTUTE 338 B3HMKBAHE Ha NMKBSUOHKW 3aTpyAHERNA.

I3BUCHMOCT HE ﬂpj/)/( €CTBOTO OT HAeMare/inre Ha HEABHUMUTE UMOTH

YacT o1 npuxoguTe Ha [pyxecTsoTo LWe ce GopMupaT oT NoAydeHn HaeMn OT OTAaBaHe Ha
aKTWBK, KOBTO LWe Topax/a 3aBUCUMOCT OT (DPMHAHCOBOTO ChCTOSHWE Ha HaemaTenute W oT
TAXHAaTa CrocoBHOCT Aa 3annalaTt PefoBHO 3afb/DKeHuaTa cu. HewsnbiHeHwe OT CTpaHa Ha
HAKOW OT HaemaTenuTe 61 uMano ABoeH HeraTMeeH edekT BbpXy pesyntaTnTe Ha ApyxecTBoTo
— HamasisiBaHe Ha NPUXoAWTe OT onepaTWBHa AGMHOCT M eAHOBpPEMeHHO ¢ ToBa craa B obliata
3aeTOCT Ha MHBECTULUMOHHWTE UMOTK. 3a Aa n3berHe npekaneHata 3aBUCMMOCT OT (PUHAHCOBOTO
CbCTOSHME Ha CBOWTE HaemaTenw, [pyXecTBOTO cMsITa Aa AuBepcuduumpa cBost Noptdenn oT
HeABMXMMU MMOTK 1 fa pabotn ¢ Mo-ronaM Opol HaeMaTenu, Taka Ye Hew3sMbAHEeHWeTo OT
CTpaHa Ha HAKOM OT TAX [a He Ce 0TPa3M ChWECTBEHO Ha ObWOoTo My CheToaHue, 3a uesnTa
Apy»ecTBo We u3Non3ea cuUcTeMa 3a KnacupuuupaHe Ha KIMEHTUTE MO0 Ka4ecTBEHW U

KONMYECTBEHM MOKA3aTeNM M OLIGHKa Ha PUCKa Ha BCEKN efiUH KIMEHT.
CBOGOAHM MMOTH H HEOBXOAMMOCT OT [IPEYCTPOHCTBO

Bb3MOXHO € 33 AafeHmn NepUoan 0T BPEME, 3a HacT OT HeIBXMMW UMOTH Ha JpyXecTBOTO
Aia NUNCeaT HaeMaTenu, B KOUTO Clyyay TO HSMa Aa NojyyaBa A0X0A OT BbMNPOCHUTE aKTUBHY 33
nepvoga. OceeH ToBa uvact ot cobcTBeHocTTa 6M Morna fa 6bfe NpeycTpoeHa, Taka 4e fa
OTroBapst Ha M3UCKBAHUATA Ha KOHKpPETeH Haemares, KOeTO MOXe BROCNefAcTBue fAa 3aTpyaHu
OTAGBAHETO i1 Ha APYr HaeMaTen W/unu Aa U3MCKBa AOMBbAHUTENHY Pa3Xoan 3a MpeycTponcTBO.
C orneg Ha MUHMMM3UPAHETO Ha Te3W puckoee, [pYXeCTBOTO Bb3HaMepsBa Aa WHBeCTUpa
NPUOPUTETHO B UMOTK C TapaHTMpallo BUCOKA CTENeH Ha 3aeTOCT, KaKTo M B MMOTW, YMETO
npeotdaBaHe noA HaeM wnM npogaxbBa HAMa [a Hanara 3HauUWTENHW NpeycTpoicTBa.

ApyxecTBoTO e Habntopaea M aHann3vpa penoBHO CbCTOAHWUETO Ha UMOTUTE CM U CPOYHOCTTA
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BN VHAYCTPUANEH ®OHA 3A HEABMXMMW MMOTK AACUL|

Ha CKJIKOHEHWTE ACroBOpPK, WM LLE CE M3KUCKBa NO-fpoAb/nKuTeENneH nepruoa Ha npein3Bectve 3a
NnpekpaTtaBaHe, KOETO We FO3BONKW  NpeaBapuTenHoTo nnaHuWpaHe Ha pa3xXoauTe  3d

NpeyCTROMCTBO M NOA0BPEHMS, W LWe HaManu Neproaa, Npes KOMTo uMoTa ocTaBa cBoBoaeH.

Puck oT roBrLLEHa KOHKYDEHLMS

Mpensua NPOrHo3nTe 3a 3HaumTenHo 3abassHe Ha MKOHOMUKaTa B CBETOBeH Malllab 3apaau
Obp30TO pasnpocTpadeHie Ha COVID-19 ce ovaksa, TOBa fa AoBede A0 HaMansiBaHe Ha
110TPEONSHNETO W PeasHUTC AOXOAU Ha HaceneHWeTO, KaTo OKaXe BIIMSIHME Ha TbPCEeHETO Ha

HEABUMWMH MMOTHU M UHBECTHUTOPCKNA MHTEPEC.

2.2, Puckose, crieymnyann 3a Lpyxecrsoro
PHCKOBE (BBPIAHN C KPATKATa ONEPATUBHE HCTOPHA Ha LPYKECTBOTO

OpyxiectsoTo e yupeaenro npes 2015 r. ot HWA Hapgexaa™ Afl v EcToHCKaTa rpyna Arco Vara
AS 1 nonyyaBa /MUEH3 2a M3BbLPWBAHE Ha [AEVHOCT KaTo [APYXKECTBO CbhC CreunanHa
MHBECTULIMOHHA Wen ¢ Pewenune NO 992-ACKU/28.12.2015 r. Ha KOH. B Kkpaa Ha despyapu
2018 r. ,Bvarepubh lMponbptr HesenbaMbuTe” OOl 3akynyea 100% oT akumMurte Ha
ApyxectBoTo Ha B®B. OCA ot 27.04.2018 r. npenmenysa [ApyxecrsoTo Ha "Bl UnaycTpranen
doHa 3a Heaswaammn Umotu" EAACKUL, wzbupa Hos C[ v npuema pelleHWe 3a 3aMsaHa Ha
00CAYXBALLOTO APYXKECTBO. Ha To3un eTan [ApyXeCTBOTO HAMA OCLLUECTBEHN NPEANLIHA NPOEKTH,
reHepupany MHaHCOBa Bb3BpbiyaeMocT. ChlueBpeMeHHo, obave, rpynaTta Ha BI1f, oT kosTo e
YacT U MaXOpUTapHUAT aKuuoHep ,bbareprbH Mpombptn [JesenbnmeHTC OO, ynpasnsea
aKTMBK Ha obla cToitHoCT Haa 100 MM, eBpo 1 pasnonara ¢ obwa oTaasaema nnoul ot 100 000
KB. M. M NPOeKTY 3a pazsuTne Ha owe 400 000 kB, M, ToBa MHAMKUPE ONKUTa U eKCnepTu3aTa Ha
HoBMSi COBCTBEHWMK Ha Kanutana W walocTpyvpa cnocobHOCTTa My Ja peanvsvpa YCneuHu
MHBECTYLMW B CeKTopa. B fombiHeHWe Ha TOBa, eHa OT OCHOBHWTE 3a4a4n Ha ynpaBneHCcKus
eKun Ha [pyXecTBoTo e 6bAae M3roTBSAHETO W NIPUEMAHETO Ha eeKTUBHIA BbTPELUHW npaBuna
W Npo3padynu npoueaypu 3a paborta, KOWTC Aa NOMOrHaT 33 YCNeWwHOTO OCbLECTBSBaHE Ha
OCHOBHaTa AEWHOCT Ha EMuTeHTa v 38 NOCTUraHeTo Ha MnaHvpaHuTe GUHAHCOBU pE3YITaTy,
KaKTO ¥ fAa fAafaT YBepeHOCT Ha WMHBeCTMTOpUTE, Ye MHTepecuTe UM Lie GbaaTt 3auMTaBaHu.

Knouos MOMEHT nNpY B3WMMAHETO Ha WHBECTUUMOHHM pelleHnss W 3a MOCTUIFaHeTo Ha
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BNa MHAYCTPUAJIEH ®OHA 3A HEABMWXWMMK UMOTU AACUL,

MHBECTULMOHHWTE Lienn e 1 0O6CNYXBALLOTO APYKECTBO, Ha KOETO € Bh3/IOKEHO U3BLPLIBAHETO
Ha peauvua aeiHocTy, onucanlun B 3ACKL, 1 koeTo pasnonara ¢ HeobxoaMMnTE KBanMdukaums 1

onnT, 3a fAa U3BbPpLIBa BBIPOCHATE AeMHOCTI No ynpaBieHWeTo Ha HeaABKXMMUTE MMOTH.

HaryckaHe Ha KimoyoBu CyKuTenm

ToBa e pUCKbT AelHOCTTa Ha [Jpy»ecTBoTo Aa Hbae 3acTpalleHa NpU HanyckaHe Ha cryxuTen
OT KJIOHOBO 3HaYeHue ¥ CbC creundryHa KBannubukaums, 3a Koroto e TPYAHO MU HEBBL3MOXHO
Aa Ce HaMepu 3aMeCTHUK B pasyMeH CpoK W Mpu pasyMHM (uHaHcoBKM ycnosus. Mopaam
cneundukata Ha CBOSTAE AEMHOCT W paHHUs CTaaui Ha pa3BuTMe Ha JpyXecTsoTo, TO MMa
orpaHuyeH Ha 6poii NepcoHan, a 0CHOBHATa YacT OT onepaTikBHaTa AeMHOCT Le ce Bb3/ara Ha

BBHWHW KOHTPAreHT, € KOETCO TO3M PUCK € A0 ronsama creneH U3onupaH.

Puciose, cBbp3ami C JEHHOCTTa H3 OBCAYKBALYOTO APYXKECTBO

CbrnacHo 3akoHa [py»KecTBOTO e 33/Ib/KEHO A3 Bb3NOXK YNPaBNEHNETO Ha NpUTEXaBaHUTe
MMOTK, BKHOYMTENHO, HO HE CaMO, M3BLPLWIBAHETO Ha CTPOEXMU U NoaobpeHus, cbbupaHeTo Ha
HaeMu, NOAAPHXKATE W PEMOHTUTE, KaKTO U BOAEHETO Ha CHETOBOAHAE OTYETHOCT, Ha €4HO WK
noseye 06CNY)KBALLM APYKECTBA. B Tasun Bpb3ka HEU3MLAHEHWETO HA AOFOBOPHUTE 3aAbINKEHMS
OT CTpaHa Ha obcnyXBalluTe ApyxecTsa 61 MMano cepro3eH HeraTtueeH edekT BbpXy AenHoCTTa
v (mHaHcoBuTe pesyntat Ha [ApyxectBoto. C uen Hamanssade Ha Tosu puck, C Ha
[py>KecTBOTO LWe aHa/m3npa UCTopusTa, 0nuTa, penyTaumusTa U PbKOBOAHWUS UM NepcoHan npeau

BAX3aHE B JJOFOBOPHKY B3aUMMOOTHCLIEHWA C elHO NIt HAKONKO OﬁCJ‘IY)KBaLIJM APyxXeCTBa.

Puck oT GAenke ChC CBHP3aHHM JTMLA MPM VCAOBHS, Pas/inyHu OT 1asapHUTe

BbaMOXHO €, Npeasva cneumdyuHaTa rpynoBa CTPYKTypa, rofiaMa Yact OT CAE/KMTE Ha
ApyxecTBoTo Aa 6bAAT CbC CBbP3aHy NMUE 1 No PasnnyHK NPUYMHK Te Aa 6bAaT CKAOUEHU NpK
YCOBUS, pasnuuaBaly Ce 0T nasapHute. [JOKONKOTO CAEeNKMTEe ChbC CBbP3aHW nuua npu
NyGAMYHUTE APYXXECTBa Ce NOAYMHABAT Ha 0COOEeH paspeuIMTeNeH PEXUM M 3Ha4UTEenNHO Mo-
BACOKA OT CTaHAapTHWTE W3UCKBAHWS 33 paskpuBaHe Ha WHMOpMauus, BEepoAaTHOCTTa 3a

peanvsupaHe Ha TO3U PUCK € NO-CKOPO TEOPETUHHA.
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bNA UHAYCTPUANEH ®OHA 3A HEABWXNMU MMOTHU AACHL

PucK OT rPOMSAHA B aKLIMOHEDPHATA CTPYKTYPE

Mpegeua dakta, Ye e NyBAMUHO TbpryBaHa KOMMaHwa, [pyeCTBOTO € MU3NOKEHO Ha
PUCKOBE, CBbP3aHW C EBEHTyanHa NpoMsaHa Ha COGCTBEHOCTTa BbPXY akUMWTE OT KanuTana my.
CbleCTBEH AN OT akyuuTe Ha Apy»ecTBOoTo MoXe Aa 6bAe NnpracbuT oT Kya C pasiiuHa BU3ust
W HaMepeHus OTHOCHO PasBMTMETO Ha KOMMaHWsTa, KOETO MOXE [fia OKaXe CblleCTBEeH

HebMaronpusited eexT Bbpxy (MHAHCOBOTO M CbCTOSIHME W/UNW PE3YNTaTUTE M.

Puck ot cugebHu CriopoBe i APy M3BbHCBACOHN NPOLELYDH, M1 JEHCTBUS

LpyxecTBOTO MOXe Aia GbAe W3/IOKEHO Ha PUCK OT 3aBEXAAHE Ha CbAebHW ena Cpellly Hero
OT HeroBW HaemaTenn WM Apyri KOHTpareHTv., Mwuute B TO3W BUA Aena cpelly JpyskecTBoTo
MOXE Aa THPCAT Bb3CTAHOBABAHE Ha FOSIEMM WK HEOMPEAETIEHM CYMU, MW [IPYTH 06e3LIETEHUS,
KOWTO MOraT Aa MMaT edekT Bbpxy cnocobHOCTTa Ha [Ipy)XecTBoTO Aa OCBLLUECTBABA CBOATA
AGMHOCT, a pasMepuTe Ha foTeHUUanHuTe 3arybu oT TakuMBa CbaebHW fena € BL3MOXHO [a
OCTaHaT HeM3BECTHM 3a NPOALMKUTENEH Nepuoa OT BpeMe, PasxoguTe 3a 3aliura no Gbheum
cbaebHn aena moraT Aa 6baaT 3HaUMTENHU. Bb3MOXKHa € Cbillo OTPUUATENHA peKknamMa, CBbp3aHa
CbC CbAeBHM Aena cpelly ApyXecTBOTO, KORTO MOXE Ala HAKbPHU PenyTaunaTa My, HE3aBMCUMO
fanv TBbpPACHUATA Ca OCHOBATENHWM U Ca NPU3HATK 33 BUHOBHM B KpalHa cMeTKa. Mopaaw ToBa,
CbaebHUTE CropoBe Morat fAa UMaT HebnaronpuaTeH edekT BLpXy 6UsHEcCa Ha APYXEeCTBOTO,

(DMHAHCOBOTO MY CLCTOSIHWE M/UNW pPe3ynTaTiTe OT HEroBuTe onepauii.

Ha [pyxecrBoTo He e WM3BECTHO CBLILECTBYBAHETO Ha afMUHUCTPATMBHM, FPadKAaHCKW,
apbuTpaXkHW UMK HakasaTenHy MPOWM3BCACTBA, KOUTO Buxa MOrnv B 3HauuTenHa Ccrened Aa

noBAnAAT Ha CbI/IHaHCOBOTO NONOXWEHUE UNK ONEPaTUBHUTE MY PE3YNTATH,

IV. BnuaHwe Ha npeacraseHaTta mHdgopMmauus 3a gennocrra Ha , b UHaycrpuwaneH
¢poup 3a Hepsvmn umotTn" AACHUL BLpxy pesayataTtute BbB (PMHAHCOBUA OTYET
KbMm 31.12.2020T.

KbM Kpasa Ha OTYETHWS NepUoa HETHUTE Nprxoan oT npoAaxba ca 8 pasmep Ha 556 xun. nB.
3a cpaBHeHWe npes  aHanorudHua fnepuod Ha 2019 r. [pyxecTtBoTo e oTyenc 121 xun. nesa.
06LWwe pasxoanTe 3a AeMHOCTTa ca Ha CTOMHOCT 114 xun. nB. npu ordyeTeHn 38 xun. nesa npes

aHanornM4HuA nepmoa Ha 2019 r.
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N4 KHAYCTPUANEH ®OHA 3A HEABVDXMMWU UMOTU AACULY

KbM Kpag Ha oT4YeTHWA neproa Apy»KecTBOTO oTymTa nedvanda oT AelHOCTTa B pas3Mep Ha

442 xun.JB, Npyn oTyeTeHa kbM 31.12.2019 r. nevanba oT geitHOCTTa B pasMep Ha 83 xun. nesa.

KeM Kpas Ha OTYETHUA neprog, obliata cyma Ha aKTUBUTE Ha APY>KeCTBOTO Bb3nu3a Ha 3 460
XWN. NB., T.€. aKTUBWUTE HapacTsaT cbC 16,93 %, cnpsiMo oTYeTHaTa CroHoCT KbM 31.12.2019 .,
KOraTo CblUMTe ca B pasMep Ha 2 959 xun. ne. CToiHocTTa Ha coberBermns kanutan e 3 341 xun.

NB. N HapacTsa ¢ 15,25 %, B cpaBHeRue ¢ Tasn koM 31.12.2019 r., B pasmep Ha 2 899 xun. n..

KbM Kpas Ha OTYETHUA MEPMOA APYKECTBOTO OTYMTa TeKyliW B3eMaHus B pa3Mep Ha 22
xun.ng, cnpamo 305 xun.ne. 3a adanormuHus nepuop Ha 2019 r. BaeMaHwWaTa 0T KAMEHTK Ca B

pasmep Ha 18 xun.nB., KaTo NpenoCcTaBeHUTE aBaHcy ca 4 xun.nesa.

KbM Kpas Ha OT4eTHWA Nepuos ApyXecTBOTO OTYMTa HETeKylW nacven B pasmep Ha 99
XWN.018, NPEACTaBNaBalii 13 xwt. nB. NU3MHIOBK 3a4b/MKEHWA KbM CBbP3aHu npeanpuaTua U 86
XUN.NB. MPEAOCTaBeHn Aeno3uTu oT HaeMatenu. [pe3 aHanorvuuusa nepuon Ha 2019 r.

ApyXeCcTBOTC € 0TYEN0 HeTEKYM Nacuey B pasmep Ha 40 xun. nesa.

KbM Kpas Ha oTYeTHMs nepuod [py)XecTBOTO OTYMTa TEKYLM Nacueu B pasMep Ha 20 xun.
fB., NPeACTaBNaBatuy 14 Xun. NB. MU3UHIOBM Y THPIOBCKM 33b/MKEHMA KbM CBbp3aHu nvua, 4
XW/. NIB 3a4b/HKEHNS KbM OlofKeTa ¥ 2 Xun. NB. 3a8b/KeHnst KbM A0CTaBYMLM U KIWEHTH. 3a
aHanorMyHUA Nepuo/ Ha NpeaxoaHaTa roAnHa oTUYETEeHWUTE TEKYLUM NacuBK Ca Ha cbliaTa obwa

CTOMHOCT.

Brinaume Ha Covid-19 BLDxY ASHOCTIa Ha LDYXecTBoTO

B kpas Ha 2019 r. ce nosBuxa HOBWUHW OT KuTal 3a permcrpupaHui ciyyaw Ha 3apasa ¢
Covid-19 (KopoHasupyc). MNMbpBoHauanHo cutyaumsiTa ce onpeaensiiie Kato KOHTponmpyema i He
ce ouaxBalle 2apazaTa fa MPexBbpiv rpaHuuuTe Ha KuTail v ga gocTurHe esponenckuTe
LbpXaBK, BKAIOYUTENHO Aa JOCTUrHe Ao bunrapus. (Ipe3 nbpBuTe HAKONKO Mecela Ha 2020 r.
ce Habnwpaasalle eKCnoHeHUManHo HapacTBaHe Ha Bupyca, KaTo OTpUUaTenHoTo My
Bb3/IEUCTBUE BbPXY 34PaBHUTE W COLMaNHUTE CUCTEMU Ha AbpXaBuTe oT EBponeickus cbio3
Habpa ckopocT. 3a orpaHudasaHe Ha 6pos nHdexTupaHn, Ha 13 mapt 2020 r., ¢ pelleHre Ha
HapoaHoto cebpadune Ha Penybnvka buirapus e o6aBeHO M3BLHPeAHO nonoxeHve. C ornen
OBragfABaHe Ha W3BbHpenHaTa cuTyauus BbB Bpb3ka c fniaHaemmaTa oT COVID-19 u sacHo

,ELerMHMpaHe Ha NPaBoMOWKMATa Ha 34paBHKWTE BNacTy B Ch34anata ce HeobudaiHa ChUTYaLua €
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bNA UHAYCTPUANEH ®OHA 3A HEABMXXUMM UIMOTHU AACKL

MpWeT 3aKoH 33 MEPKHUTE K AENCTBMATA NO BpeMe Ha WU3BbHPEAHOTO NOoNoXeHUe, OGHBPDﬂBaH 8

AvpxaBeH BecTHMK bpoi 28 ot 24.03.2020 .

Berpeky oTMsAHaTa Ha U3BLHPEAHOTO NONoXeHWe npes M. mai 2020 r., go 31.12.2020 r.
BKNIOYNTENHO OCTaBaT B cuna Win BUBAT BpPeMEHHO Bb3CTAHOBSIBAHW PasnnyHN OrpaHUueHus.
OcraBaT B CMNa W OrPaHNUYEHNUST KAaTO Ce BbBEXAAT M3MCKBAHWSA 3@ HaBM3aHe Ha YyXcaecTpaHHu
rpaxpaHy B CTpaHaTa KaTo Hanu4WMeTo Ha oTpuuarenHy Tectose 3a COVID-19 unam cnas3saHeTo
Ha onpefeneH KapaHTUHEH CPOK.

KbM pgatata Ha nogasaHe Ha HacTOALWOTO YBedoMAeHWe, He e Hanvue MHdbopMmauus 3a

CNUpane Ha CbleCTBEeHW NPOEKTH, APYTH KNMEeHTW OT YacTHWA CEKTOPD BbB BPb3Ka C entaeMusTa

BbB Bpb3Ka ¢ NpeogonasaHe Ha nocnegnumre oT kpusata ¢ COVID-19 3a aBa ot oTAaaeHnTe
noa HaeM obeKTy belle AOreBopeHa OTCTLIIKE Ha HaeMHaTa LieHa, KosiTo obxasaHa MeceumTe mai
v 1oHKn 2020 1. KoM 31.12.2020 r. BCMUKW HaeMaTenu 3annawat Ha [ApyxKecTBoTo MeceyeH Haem

B CpOKOBE U B pPa3Mmep, orpegeneH B NnbpBoHavYanHoO CKNYeHUTEe JOroBopn C THX.

KbM fAaTata M3roTBAHE Ha OTYETa, CUTyauuaTa OKONO enuaeMusiTa Mpodb/mkaBa fa e
AnHamuy4Ha u TpyaHo npeasvauMa. MiMeHwo, B pesyntaT Ha npeinpueTuTe HaBpeMeHHW
pencreus ot Cfl, [ApyxecTBOTo nNpoabmkasa fa (yHKUMOHMPA YCNewHo B Cb3Janute ce
06CTOSNTENCTBAE, KATO HE Ca YCTAHOBEHN CblUeCTBEHN HEDNAronpuATHN TEHAEHUMN B TbpCEHETO
 HaemaHeTO Ha cBODOAHM CK/IaAOBWM MNOLLM, CBOTBETHO HE € KOHCTATUpPaHO OTTErnsHe Ha

KNMEHTH.

V. CbbuTHA cneg KPas Ha OTUETHUA Neproj.

Ha 25.01.20121 r. ¢ npoeegeHo 3acejanve Ha C[ Ha [pyXecTBOoTO 3a paBaHe Ha
npeasapuTenHo 0fobpenve u cbrnacke 3a CKNIoYBaHe Ha paMKoB [OTOBOP, B PE3Y/TAT Ha KOWTO
ApyxecTsoTo wWe otaade noa Haem Ao 30 M2 pewnamea nnow Ha ,BapHa Nomxuctuke” EAL,
HaxoAsla ce B norucTnyeH napk BN/ BapHa, Ha aapec rp. Bapha, 3M3, yn. ,lMNepna® NC 26 3a

CPOK OT 5 rogunHu,

Ha 26.01.2021 r. e npoBeaeHo m3sbHpeaHo obWo chbpaHye Ha akuMoHepuTe, Ha KOeTo e
B3ETO MpeasapuTesiHo OBNAcTUTENHO pelleHne, ynpasnasalluTe W NpeacraBnsAsalyTe Aa

CKNKOYaT paMkoB [OroBOp, B pe3ynaTtaT Ha koito BN UHaycTpvaneH (oHa 3a HeasuxuMu
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6Na MHOAYCTPUAJTEH ®0OHA 3A HEABMXWMHW MMOTU AACUL

umotn® AACUL we Haeme ot ,BapHa Jlopxuctukce® EALl HeasuXmvMU UMOTK U eNeMeHTU OT
nRdpacTPyKTypaTa, HaxoAsly ce B paMkmTe Ha noructuded napk B BapHa, Ha aapec rp.

BapHa, 3MN3, yn. Nepna™ N2 26, ¢ obwa rnow, o 1 000 (xmnsga) M2 3a Cpok oT 5 (NeT) roanHn.
Hsama apyrv cnep Kpas Ha OTYeTHUS Nepuod.

VI.[fpoMeHn B LeHaTa Ha aKLMHATE Ha APYECTBOTO

AKUMUTE ¥ BapaHTWTe Ha dpyXecTBoTO ce Thpryeat Ha bOb, KaTo npes oTYeTHWS nepuos He
e nMano caenku. Mo-gony ca npeacTareHy rpadmky 3a nepuoaa, KOUTO oHarAeasBaT JuncaTa

Ha caenku 3a nepuoda ot 01.01.2020 r. po 31.12.2020 r.

01.01.2020 iw_\“] {31.12.2020 Em] ; 2812 - BN Virgycrpuanen $oig aa Hoeaorsarsi Vi

Caernkn
~ HavaMac Kon - o Hue LUena  Bpoin Cyma
] il sufl null rall i
01.01.2020 {7} 1 31422020 {77] 1 1 28RN - B MenysTpranek ®ora aa Heamaaat
Coenkn
Hata/Hac Kog me Lexa Bpoi Cyma
null null nui null null nut

VIIL.MHpopMauma 3a CHAKOYMEHW TOJIEMM CAGNKW MeXay CBbpP3aHM AMUA KbM
31.12.2020r.

[Tpe3 oTyeTHUA nepuon [pYKeCcTBoTO He e CKICHBaN0o rofieMi CAENKKM MeXay CBbpP3aHu

nila.

27.01.2021r.

W3anbnHuTeneH ampekTop Ha bBMNA WHaycTpyaneH cbom:l 3a Heﬂ,Bl/[)KMMV[ nmoTn" AACKY
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