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)];OliPY,Ll;)KA XO.JI)WHT A)]; 
ME)K,n;HIIEH <I>HHAHCOB OTqET 

IlOHCHEHIDI K'hM ME)K)UIHEH <I>IIHAHCOB QTqET 3A IlEPIIOM IDIY APII - IOHH 
2017 ro,n;HHA 

cqETOBO,n;HA IIOJilITIIKA II 110,n;POliHH OliRCHIITEJilllI liEJIE)KKII K'l>M 
ME)K)];lilIHJU[ <I>IIHAHCOB OT~T 

1. IIH<I>OPMAIUUI 3A ,Ll;PY)KECTBOTO 

)J;OBPY,Z::J;)KA XOJl)J;HHf A)J; e ThproBCKO ,npy)Kecrno, pentcTp11paHo B Peny6J111Ka 
6bnrap1151 11 CbC ce.nanm11,e 11 a.npec Ha ynpaBnem1e rp.)J;o6p114, yn. ,,Jl106eH KapaBeJ10B" 11 eT. 2 

Cb,ne6HaTa pentCTpal.(1151 Ha .npy)KeCTBOTO e OT 25.10.1996 r., peweHHe N!d 51 O/l 996r. Ha 
,lJ;o6pH4KH51 OKpb)KeH Cb.LI. 

1.1. Co6cm6e11ocm u ynpa6Re11ue 

)J;OEPY)J;)l{A XOJI)U{Hr A)J; e ny6n114HO ,npy)Kecrno CbrnacHo 3aKoHa 3a ny6n114HO 
npe.nnaraHe Ha ueHHH KHH)Ka. 
KbM 30.06.2017 r. pa3npe,neJleHHeTO Ha aKL(HOHepHH51 KanHTaJl Ha .npy)KeCTBOTO e KaKTO 
cne,nBa: 

IIpnTemaTeJI 

<l>H3H4eCKH JlHL(a 

,[l;pynt 10pH.D.H4eCKH JlHL(a 

I1HCTHTYT no pa3BHTHe A)]; 

KaBapHa HHBeCT A)]; 

O/o 

61.32 

16.38 

13.92 

8.38 

,z::J;OBPY,[l;)l{A XOJI,lJ;HHr A)]; HMa e,nHocTeneHHa c11cTeMa 3a ynpaBJ1eH11e CbC CbBeT Ha 
.n11peKTOp11Te OT TPHMa 4JleHOBe. KbM HaCT051ll.l,H51T MOMeHT cne.n npoBe,neHO o6w.o Cb6paHHe 
Ha aKL(HOHepHTe CbCTaBa Ha CbBeTa Ha .n11peKTOpHTe e KaKTO CJle,nBa: 

Pa.nocTHHa I1BaHoBa Pa<pa11n0Ba­
)l{eJ1eBa 
f eH40 I1BaHOB f eH4eB 

IlaBJlHHa ,lJ;HMHTpOBa fpbH4apc)Ba 

lJJleH 

4neH 

)J;py)KeCTBOTO ce npe,nCTaBJ151Ba H ynpaBJ151Ba OT H3nbJlHHTeJlHH51 .n11peKTOp Pa,nOCTHHa 
l1BaHOBa Pacpa11J10Ba -)l{eneBa 
KbM 30.06.2017 r. cpe,nHO-CnHCb4HH51T CbCTaB Ha nepCOHaJla B ,npy)KeCTBOTOe 3 CJly)KHTeJl 
(30.06.2016 r.3). 

1.2. IIpeiJMem 11a iJeunocm 

Ilpe,nMeTbT Ha .nei1HOCT Ha .npy)KeCTBOTO BKJ1I04Ba CJle.lJ.HHTe BH.lJ.OBe onepal(HH H c,neJlKH: 

• Ilp11.no611BaHe, ynpaBJ1eH11e, OQeHKa H npo,na)K6a Ha y4aCTH51 B 6bJ1rapCKH H 
4y)K.lJ.eCTpaH H 11 .npy)KeCTBa; 

• Ilp11.no611BaHe, ynpaBJ1eH11e 11 npo,na)K6a Ha 06n11rau1111; 
• Tip11.no611BaHe, OQeHKa H npo,na)K6a Ha naTeHTH, OTCThnBaHe Ha JlHL(eHa3HH 3a 

H3nOJ13BaHe Ha naTeHTH Ha .npy)KeCTBa, B KOHTO ,npy)KeCTBOTO y11acTBa 
• <l>11HaHCHpaHe Ha .npy)KeCTBa, B KOHTO .npy)KeCTBOTO y11acTBa 
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)l;OJiPY)l;lKA XOJI,LUIHI' A)]; 
MEiK,LUIIIEH <I>HHAHCOB OT1-IET 

• Ocbw,eCTBl!BaHe no Ha.D,Jle)l(HHll 3aKOHOB pe.n. Ha npOH3BO.D,CTBO H TbprOBHll Ha 

BCllKaKbB 811.D, CTOKH H H3BbpWBaHe Ha BCl!KaKBH ycnyrn, 3a KOHTO HllMa 3aKOHOBa 

Bb36paHa, npH Cna3BaHe Ha cneumUIHHll HOpMaTHBeH pe,!1, 3a TllXHOTO H3BbpwsaHe H 

.D.pyrn )],eHHOCTH pa3peweHH OT 3aKOHa. 

2. OCHOBHH IIOJIOlKEHIDI OT cqETOBO,[(HATA IIOJIIITHKA HA )];PYlKECTBOTO 

2.1. Jia3a 3a H3roTBHHe ua cJ,uuaHCOBHH OT'leT 

HaCTOllW,HllT Me)l(.D,HHeH (pHHaHCOB OT1-leT e H3fOTBeH B CbOTBeTCTBHe C Me)l(.D,yHapo.D,eH 

C4eTOB0)],eH CTaH,!1,apT 34 ,, Me)l(.D,HHHO (pHHaHCOBO OT4HTaHe" 

npH 113fOTB51HeTO Ha Me)l(.D,HHHHll (pHHaHCOB OT4eT ce CJle)],Ba C4eTOBO)],HaTa nOJlHTHKa 

npHJlO)l(eHa npH H3fOTBllHeTO Ha fO)],HWHHll (pHHa HCOB OT4eT 3a 2016 fO)],HHa. 

,Il;py)l(eCTBOTO 80)],H CBOl-fTe C4eTOBO)],HH perncTpH B 6bnrapCKH JJeBa (BGN). ,Il;aHHHTe BbB 

(pHHaHCOBMll OT4eT ca npecTaBeHH B XMJlll)],H JJeBa. 

<l>yHKUMOHaJJHa H OT4eTHa sanyTa Ha npe)],CTaBllHa Ha Q)HHaHCOBHll OT4eT Ha .D.py)KeCTBOTO e 

6bJJrapCKHllT JJeB. 

3.IIPIIXO,[(H 

,IJ;py)KeCTBOTO H51Ma OT411TaHH npHXO)],H OT CTonaHCKa )],eHHOCT 

4.PA3XO,[(H 3A MATEPHAJIII 

Bui> 

EneKTpoeHeprnll 

06UJ,o 

5.PA3XO,[(H 3A BbHillHll YCJIYI'H 

Bui> 

TaKCH ny6JJH4HO .D.py)l(ecrno 

C4eTOBO)],HH, npaBHH 11 

KOHCYJJTaHTCKH ycnyrn 

K<I>H 
3acTpaxOBKH 

HaeM 

A6oHaMettT 

,IJ;pyrn 

06UJ,o 

6. P A3XO,[(H 3A IIEPCOHAJIA 

Bui> 

TeKyw,11 Bb3Harpa)l(.D,eHHll 

BHOCKH no cou. OCHrypllBaHe 

06UJ,o 

30.06.2017 
BGN'OOO 

1 

30.06.2017 
BGN'OOO 

1 
5 

10 

30.06.2017 
BGN'OOO 

19 
4 

23 

30.06.2016 
BGN'OOO 

1 

30.06.2016 
BGN'OOO 

I 
9 

13 

30.06.2017 
BGN'OOO 

16 
4 

20 
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.L(OliPY.L()KA XOJI)UIIIT NI: r. 
ME~EH <l>HHAHCOB QTqET 

7. ,l(PITH PA3XO,[UI 

Buo 

Cb,11,e6H11 pa.3HOCKH 

06~o 

30.06.2017 
BGN'OOO 

2 
2 

30.06.2017 
BGN'OOO 

KaTO ,11,pyrn pa.3XOAH APY)l(eCTBOTO OT411Ta n JTaTeHH np11cb,11,eH11 pa.3HOCKl1 no Cb,11,e6Ho AeJTo. 

8.<l>HHAHCOBH IIPHXO,[UI I PA3XO,[UI 

llpuxoo 

J1p11xo,11,11 OT JTHXBH no 

J],eno311TH 

<l>HHaHCOBH pa.3XO,ll,H 

HeTo ct,uuaucoBH npuxo,11,u 

30.06.2017 
BGN'OOO 

5 

(1) 

4 

30.06.2016 
BGN'OOO 

9 

9 

I1p11xo,11,11Te OT JTHXBH ca OT BHeceH11Te cyM11 KaTo ,11,eno311T B ,,OEE" A,l];, EaHKa J111peoc 11 

,,ITbpBa I1HBeCTHQHOH Ha EattKa" A,Il; . 

9. HMOTH, MAlliHHH H OEOPY,l(BAHE 

Mamuuu, CoOp'b:>1cenu11 u J(pyzu 06,u,o 
o6opyi>«ane 

2017 2016 2017 2016 2017 2016 Om'lemna 
cmounocm 
CaJJi.o Ha 1 

BGN '000 BGN '000 BGN '000 BGN'OOO BGN '000 BGN '000 

srnyapu 
CaJJAO Ha 30 06 

Hampynana 
llMOpmUJllU,UJl 

Cami:o Ha I 
srnyapu 

CaJJi.o Ha 30.06 
6aJJaHCOBa 

CTOHHOCT 01.01.17 

liaJJaHCOBa 

CTOHHOCT Ha 

30.06.17 

5 

5 

5 

5 

5 

5 

5 

5 

38 

38 

38 

38 

38 43 43 

38 43 43 

38 43 43 

38 43 43 

KbM 30.06.2017 f0,11,HHa ,11,py)l(eCTBOTO HS!Ma OTnHCaHH ,11,bJlfOTpaHHH MaTepHaJTHH aKTHBH. 

HsiMa HaTpynaHaTa aMOpTH3aQHSI B Kpasi Ha HaCTOSlllf.HSI nep110,11,, nopa,11,11 H3Tl14aHe Ha onpeJ],eJTeHHSI 

cpoK Ha no11e3eH )KHBOT Ha aKTHBHTe H nbJlHOTO HM H3Xa6SIBaHe. BbnpeKH TOBa ,11,py)KeCTBOTO 

npo,11,bJT)KaBa ,11,a rn 113nomsa. 

10. HHBECTHIUIH 

HnBeCTUQUH B ,11,pyrn npei:.npHHTUH 

30.06.2017 
BGN'OOO 

Y•wcmue % 31.12.2016 Y•,acmue % 
BGN'OOO 
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,z:t;OEPY,ll;)KA XOJI)J;IIHT A)J; i 
ME)l()UIHEH <I>HHAHCOB OPIET 

1 .nnc Cocp1rn 

06w,o 

06uw 

168 

168 
168 

4.25 168 4.25 

168 
168 

,[(bJlf0Cp04Hl1Te <pHHaHCOBH HHBeCTHU,Hl1 Ha ,11,py)l(eCTBOTO Bb3JlH3aT o6w,o Ha 168 X.JlB. 

,[(06py,11,)l(a XoJI)],HHr A,[( npHTe)l(aBa MaJIU,HHCTBeHOTO y>.tacrne B pa3Mep Ha 168 X.JlB. 

viHBeCTHUHHTe ca oueHeHH no ce6eCTOHHOCTHHJI MeT0,11,. I1pe3 20 16 f'O)lHHa HHBeCTHUHOHHIHIT 

nopTcpeHJl Ha ,11,py)l(eCTBOTO He ce e npo MeH51Jl. H51Ma npaBeHH HOBH o6e3U,eHKH Ha HHBeCTHUHH. 

11. WYrH HETEKYUJ,H AKTHBH 

KaTO ,11,pyrn HeTeKyLU,H aKTHBH ca OTl.JeTeHH ,11,bp)l(aBHH ueHHl1 KHl1)1(a KbM 30.06.20 17 f0,11,HHa 

- 1 X.JlB .c eM11Cl1SI 97/01 .01.1994 f0)],11Ha ,,,[(06py,11,)l(a Xon,11,1-1Hr" A.l1: e np11Te)l(aTen Ha u,eHHl1 KHJ,l)l(a 

c HOMl1HaJIHa CTOHHOCT 4875 USO. Ila,11,e)l(bT Ha ,11,bp)l(aBHHTe u,eHHl1 KHl1)1(a e O 1.01.2019 ro,11,11Ha 

I1pe3 nep1-10,11,a e nony1.Jetta nonaraw,aTa ce 1.JacT OT rnaBHHu,a 11 n1-1xBa no THX. 

12. T'hPrOBCKH B3EMAHIDI 
B3e.Ma1te 

B3eMaHl1SI OT KJll1eHTl1 / OT y4acT11e B CbBeTa 

Ha ,11,11peKTOp11Te 

06mo 

30.06.2017 
BGN'OOO 

31.12.2016 
BGN'OOO 

B3eMaHl1S1Ta OT y YaCTHe B CbBeTa Ha ,11,Hpe KTOpHTe Ha ,,CTpoiheXHl1Ka" A,[( - f naBl1Hl1U,a KbM 

30.06.2017 ro,11,11Ha B pa3Mep Ha 10 X.JlB . e o6e3u,eHeHO nopa,11,11 CbMHeH11e Ha pbKOB0,11,CTBOTO 

OTHOCHO HeroBaTa Cb611paeMOCT. 

13. WYrH B3EMAHIDI H IIPE,.[(IIJIA TEIDI P A3XO)J;H 

Ilpe,11,ocTaBeHH 3aeM11 

B3eMaH11S1 no n11xB11 

I1pe,11,nnaTeH11 3aCTpaXOBKH 

06mo 

30.06.2017 
BGN'OOO 

3 

8 

12 

31.12.2016 
BGN'OOO 

3 

8 

12 

Tipe3 nep110,11,a ca 113nnaTeH11 Ha411cnett1-ne 11 HenoJT)'l.JeH11 n11xB11 no ,11,eno311T11 OT ,,IlbpBa 

l1ttBecrnu110HHa EaHKa" A,r:i: , l1HTepHeWbHbn AceT EaHK A,r:i:, OEE A,[( 11 6aHKa I111peoc Ebnrap1-1si 

A,[(. 

14. IIAPlfllHH CPE,z:t;CTBA H IIAPlfllHH EKBHBAJIEHTH 

I1pe3 OT'-leTHHSI nep1-10,11, nap111.JH11Te cpe,11,cTBa Ha ,11,py)l(eCTBOTO ca HaManen11 

Ilapu'lnu cpeocmaa 30.06.2017 

I1ap114HH cpe,11,CTBa B CMeTK11 

I1apH4Hl1 cpe,11,cTBa B Kaea 

BGN'OOO 
833 

2 

C 48 X.JlB. 

31.12.2016 
BGN'OOO 

860 
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,ll;OliPY ,ll;)KA XOJl,)J;IDIT A,L1; 
ME)K)UIHEH <l>HHAHCOB OT~T 

06~0 

15. COliCTBEH KAIIHTAJI 

Oc1toeen a«u,uonepen «anumOJl 

835 860 

KbM 31.12.2016 ro)],11Ha per11cTp11paH11S1T aKI.J,110HepeH Kan11Tan Ha ,,,l:J;o6py)].)l(a Xo11)],11Hr" A,l:J; 

Bb3J1113a Ha 296320 J1B pa3npe,ll,eJ1eH11 B 296320 6p. aKI.J,1111 C HOMl1Ha.J1Ha CTOHHOCT e)],11H JleB 3a aKLJ,11SI. 

3a1<01toeu pe3epeu 

3aK0H0B11Te pe3epB11 ca cpopM11paH11 OT pa3npeJ],eJ1eH11e Ha neYan6aTa 11 BKJ1104BaT l13I.J,S1J1o 

pa3npeJ],e11eH11 cyM11 3a <pOH)], ,,Pe3epBeH". 3a nep110)],a 3aKOHOBl1Te pe3epB11 He ca npoMeHeH11. 

llpeou,em,'lnu pe3epeu 

I1peoI.J,eHb4Hl1JIT pe3epB e cpopM11paH OT HanpaBeHaTa npeoI.J,eHKa Ha np11Te)l(aBaHaTa 

11HBecT11LJ,11S1 B )].pyro npeJ],np11J1THe c Ma.Jll.l,11HCTBeHo yyacrne- TITIC Cocp11si. 

(/)unancoa pe3yllmam 

<I>11HaHCOBHJ1T pe3ymaT BKJ1104Ba HaTpynaHaTa ne4an6a (3ary6a) 11 TeKyIUaTa ne4an6a 

(3ary6a) 3a Cb0TBeTHl1SI nep110)],. KbM 30.06.2017 r0)],11Ha J],py)l(eCTBOTO np11K11l0411 CbC 3ary6a B 

pa3Mep Ha 32 XHJ1 .. J1B. 

16. 3A,ll;bIDKEHIDI K'hM ,ll;OCTAB11IIQH 

I1pe3 OT4eTHl1SI nepHO)], j],py)l(eCTBOTO 11Ma 1 Xl1J1.J1B. TeKyIU11 3a)],bJ1)l(eHl1SI KbM )],OCTaB411l.l,11, 

KaTO CblUl1Te ca n11aTeH11 B HalJa.JlOTO Ha CJle)],BaIUaTa ro)],11Ha. 

17. 3A,ll;'hJDKEHIDI 3A ,ll;AHbll;H 

I1pe3 OT4eTHl1SI nep110)], J],py)l(eCTBOTO HSIMa )],aHb4Hl1 3a)],bJ1)l(eHl1SI B Xl1J1Sl)],H JleBa. KbM )],aTaTa 

Ha l13roTBS1HeTO Ha HaCT0SllU11J1 OT4eT B J],py)l(eCTBOTO He ca 113BbpWeHl1 peBl131111 11 npoBepK11. 

18. 3A,ll;'hJDKEHIDI KbM IIEPCOHAJIA II COll;HAJIHOTO OCIITYPHBAHE 

3aO'bll:>1ce1tue 

3a)],bJ1)l(eH11S1 KbM nepcoHana 

3a)],bJ1)l(eHl1SI 3a oc11ryp11TeJ1Hl1 BHOCKl1 

06~u 

19. WYI'II TEKYIIJ,II 3A,ll;bJDKEHIDI 

J(pyzu 3aO'bll:>1Ce1tUJ1 

fapaHI.J,1111 3a yl.JaCTl1e B pbKOBO)],Hl1 OpraHl1 

06~0 

30.06.2017 
BGN'OOO 

21 
1 

22 

30.06.2017 
BGN'OOO 

1 

1 

31.12.2016 
BGN'OOO 

14 
2 

16 

31.12.2016 
BGN'OOO 

I 

1 
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,l(OEPY,l(JKA XOJI,l(IIIIT A,l( 
ME)K,ZUIHEH <l>HHAHCOB OTqET 

20. C,l(EJIKH C'hC CB'hP3AHH .JIHU;A 

Ca1,p3anu llUU,a 
.I(o6py,ll)Ka XOJ1)],11Hr A.I( 

1 . ,,HHCTl1T)'T no pa3B11T11eTo" A.I( - ,I(o6p114 
2. ,,KasapHa HH KO" A.I( - KasapHa 

3. ,,.I(o6pH4 HH KO 1" A.I(-,I(o6p114 

4. ,,CTpoi1TeXH11Ka A,Zl; - ,Zl;o6p114 

5. ,,C1rn11cTpa 11HsecT" A,Zl; 

6. ,,CJ1y)l(6a no Ka)],pOBO CbnpOBO)l()],aHe" 00.I( 

I . ITTIC Cocjrnsi 
2. ,,MeTanoKepaM11Ka" A.I( 

Bui> 11a C6'bpwnocmma 
Ilpe,!],np11siT11e Mai1Ka 

Acou,1111paHo npe,!],np11siT11e 
Acou,1111paHo npe,!],npm1T11e 
Acou,1111paHo npe.1J.np11sirne 

Acou,m1paHo npe.1J.np11sirne 

Acou,m1paHo npe.1J.np11S1T11e 

Acou,1111paHo npe.1J.np11sirne 

,I(pyro npe,!],npm1rne 
,I(pyro npe,!],npttsiT11e 

Csbp3aH11 1111u,a Ha ,!],py)l(eCTBOTO ca acou,1111paH11Te ,!],py)l(ecTBa, onosecTeH11 B T.21. Ope3 

OT4eTHl1SI nepHO)J. HSIMa H3BbpweHl1 C)],eJlKH CbC CBbp3aHHTe J111LJ,a. 

21.0IIOBECTSIBAHE 

BCH4Kl1 CBe)],eHHSI onpe,!],eJ1eH11 3a onoBeCTSIBaHe B C4eTOBO)J.HHTe CTaH)],apT11 111111 npeueHeHl1 
OT ,!],py)l(eCTBOTO KaTO cbmecTBeHH ca on0BeCTeH11. 

Pe3y11TaT11Te np11 113'-IMCJleHttSITa Ha cp11HaHCOBHTe nOKa3aTeJ111 noKa3BaT, 4e ,!],py)l(eCTBOTO 11Ma 
MHOro JJ.06pa CTeneH Ha <pHHaHCOBa aBTOHOMHOCT. Cbc co6cTBeHl1SI Kan11TaJ1 MOraT )],ace noKpHSIT 4 I 
m,Tl1 naCl1BHTe Ha JJ.py)l(eCTBOTO. 

OT nOKa3aTeJ1HTe 3a J111KBH)J.HOCT CTaBa SICHO, 4e ,!],py)l(eCTBOTO 11Ma )],06pa JlHKBH)],HOCT, TbH 

KaTO BCl14Kl1 ca C KOecp11u,11eHT Ha)). e)J.HHl1LJ,a. BCl14KH Kpe)J.HTOpH MOraT )).a 6b)],aT cnoKOHHH no 

OTHOllleHHe Ha CBOHTe C)J.eJlKH C ,!],py)l(eCTBOTO. XOJl)],HHrbT pa3nonara C HaJ1114Hl1 aKTHBH, KOHTO 

npes11wasaT TeKym11Te MY 3aJJ.bJl)l(eHH_SI. 
B JJ.py)l(eCTBOTO cp,rnaHCOBH_SIT pe3y11TaT e 3ary6a, nopa)],H KOeTO KOecp11u,11eHTbT Ha 

peHTa611J1HOCT e OTp11u,aTeJ1Ha BemflrnHa, KOeTO nOKa3Ba HHCKa CTeneH Ha Bb3BpbmaeMOCT Ha 
Kan11Tana. 

Koecp11u,11eHTHTe 3a ecpeKTHBHOCT Ha pa3X0)],11Te 11 npHXO)J.HTe ca eyneBH nopa)],11 1111ncaTa Ha 

npHXO)],H OT np0)],a)l(6H. 

CbcTaB11Te11: H3n.,!],11peKTop: 

-----·----
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