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YBAZKAEMM AKITMOHEPU,

Hacroamusar Aokaaa 3a aerinocrra Ha ,XOAAVMHI' ITBTUILIA” AA 1mpes
nstexrata 2011 1. e H3roTBEH B CHOTBETCTBUE C M3HCKBAHUATA H pasmopeAdure Ha 49A. 33 oT
3aKoHAa 32 CYETOBOACTBOTO, YA. 187A 1 247 or T3, ua.100 B, aa.7 ot SIITILK n ua. 32, aa. 1,
1. 2 m 1.3 or Hapeaba Ne2 ot 17.09.2003 r. 32 mpocmexkTuTe Ipu IyOAHYHO IIPEAAATAHE U
AOITYCKAaHE AO TBPIOBHS HA PEIYAMPAH I[Ia3ap HA IICHHM KHIDKA WM 34 PasKpPUBAHETO HA
nadoOpMaALIA OT IYOAUYIHHTE APYKECTBA H APYTHTE EMUTEHTH Ha IICHHN KHIDKA. AOKAAABT
CbADPIKA KOMCHTAP M aHAAM3 Ha (DHHAHCOBHTE OTYCTH WU APyra ChINECTBCHA MH(OPMALINA
OTHOCHO (DHHAHCOBOTO CBCTOSIHHE H PE3YATATUTE OT ACHHOCTTA Ha APYIKECTBOTO U OTPa3fABa

AOCTOBEPHO CBCTOAHHUCTO M IICPCIICKTUBUTE 32 HETOBOTO PAa3BUTHC.

Csaer Ha Aupekxropure Ha , XOAAWHI ITBTHUIITA” AA




loavwex poknapg 3a genHoctta Ha “XongunHr MbTULLA” AL, rp. Coduna

OBLWA UHOOPMALMNSA

“Xoaamur ITeruma” AA e eAHa OT Hal-TOAEMHTE IIBTHOCTPOUTEAHH
crpykrypu B bparapusa. Axnunre mHa ApyxectBoto ca 100% wacraa codcrsenoct. To e
IyOAMYHA KOMIIAHHA U Ce ThpryBa Ha bbarapckara dponaosa 6opca — Codus.

ApyxectBoro e yupeaeno Ha 25.11.1996 r.
10 AMHHA Ha  MACOBATA  IPUBATH3AINA  KATO
IMpuBarusanmonen ¢douA ITvruma. B meprmoaa 1996-
1997 r. xomMmaHuATa y9actBa B IIbpBa, BTOPa M TPETa

TPBKHI cecun Ha MacoBaTa TIpUBATHU3ALTNAA,

IPUAOOHBAIKY 11O TO3M HAYHH aKIIUHI OT APY/KECTBA B
pasamauu  ortpacau. IIpes 1998 r. Bewe OwmBrmAr
[IPUBATH3AMMOHCH (POHA € IIPEPETHCTPHPAH KATO XOAAHHIOBO APYKECTBO, KATO €
ONTHMH3UPAH W HHBECTHUIHOHHUAT My moprtdeiia. Kommanwmsara cbpcpesorodana
COOCTBEHOCTTA CH TAAaBHO BBB (PHPMH, 3aHHMABAIIH CE C IIBTHO CTPOHTEACTBO U
CBBP3aHHTE C HErO ACHHOCTH M YCAYTH, KATO YIPAaBAABA H KOHTPOAHPA TEXHHA
IIPOU3BOACTBEH, (DUHAHCOB, MEHUAKBPCKI U AP. IIOTCHITHAA

Coe cpacOHO permenne ot 25.11.2002 r. ma CI'C ApyxkecTBOTO € 0OABEHO
3a myoAamgHO 110 peaa Ha 9A.110 ot 3IIIILIK. Cose cpacbnHO perenne ot 11.07.2007 .
Ha CI'C ApyixecTBOTO € IpENMEHYBAHO OT XOAAHMHTIOBO Apy:kecTBO [IbrHima AA Ha
Xoapuar ITeruma AA. Cec cpaebHO pernenne ot 19.12.2007roaunHa ce BrmcBa
IIPOMAHA B HOMHHAAHATA CTOMHOCT Ha aknuuTe Ha Apyxectoro oT 25,00 AB. Ha 1,00
AB. 32 €AHA aKIINA U IIPOIIOPIIMOHAAHO CE YBEAHMYABA OPOs HA AKIHMHTE IIPH 3aIIa3BaAHE
pasmepa Ha kammrasa. Ha OOmo cpOpaHme Ha aKIHOHEPHUTE IIPOBEACHO HA
27.06.2008 r. e B3eTo perrenne 3a yBeanmdenne Ha kamuTasa ¢ 30 240 x.AB. 32 cMeTKa
HA 9aCT OT HepasIpPeACACHATa ITedarba Ha APYIKECTBOTO, HA OCHOBaHME Ha 4A.197 or
T3.

Ha 23.05.2008r. ApykecTBOTO € IpeperncTpupano B TbproBekus perucrop
npu Arenrus o uucBanuara ¢ EVIK 121671772.

Cedanumeno u adpecom Ha ynpasaenue Ha Apyxectsoto e: rp. Cocus 1000, ya.

Mocxkoscka Ne 3.

«XoAamHT [Terumma»y AA e uaen Ha:
**  Dbwarapcka Opanmosa kamapa ,,[ Isrurma’”

o* KaMapa Ha CTPOUTCAUTE B B*I)Al“apI/I}I

o B%Arapcxa CTOITAHCKA KamMapa
o Aconumanuara Ha WHAYCTPUAAHUS KAITUTAA B B%Arapml
< T”pr‘OBCKO-HpOMI/ILHACHa IraAaTa
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PE3VJITATU OT JEMHOCTTA




foavweH goknaa 3a genHocTtTa Ha “XonawnHr MBTULLA" AL, rp. Codun

IIpeamer Ha AcHHOCT

® I/IHBCCTI/ILII/II/I B AKITMH 1 AIAOBE HA IOpI/IAI/I‘ICCKI/I AHIIA;

e ViopaBAeHHE Ha APYKECTBATA, BBPXY KOHTO ,,XOAAHHI [Ivrmima” AA
VIIPQXKHABA KOHTPOA;

* Iloarmomarane Ha ABIIEPHHUTE APYKECTBA 32 OCBIIECTBABAHE HA
MHBECTUITMOHHATA UM ACHHOCT, HEOOXOAMMA 3a PECYPCHOTO OOe3IleYaBaHe Ha
IIPOEKTUTE, ITO0 KOUTO PaOOTAT, KAKTO U IIOAIIOMATAHETO MM IIPH OCBIIECTBABAHE HA

OIICpaTUBHATA UM ACHHOCT.

* CrpoHTEACTBO, PEMOHT U IIOAABP/KAHE Ha ITHTHINA W ITBTHH

C%Op%){(CHHH, I paACKI/I KOMYHHKAIIH 11 I/IH(i)paCprKI’ypa.

Hacoxwn B AeHHOCTTA HA ApY)K ecTBOTO IIpe3 2011r.

Ilpes wmarexaara 2011r. aefimocrra ma ,Xoaamar [Termmma” AA ce

p2.3BI/IB2.IJIC OCHOBHO B CACAHHUTE HaHpaBACHI/I}IZ

v/ yOpaBAeHWE Ha APYKECTBAaTa, BBPXY KOHUTO ,,XOAAHHT [InTmmma” AA
VIP/KHABA KOHTPOA, C  OrACA €(EKTHBHOTO OCBINECTBABAHE ACHHOCTTA HA

CTpyKTypaTa;

v/ IIOAIIOMAaraHe Ha ABINCPHHUTE APYKECTBA 34  OCBIICCTBABAHEC Ha
MHBECTUITMOHHATA UM ACHHOCT, HEOOXOAMMA 3a PECYPCHOTO OOe3IledyaBaHe Ha
IIPOEKTUTE, IO KOUTO PAOOTAT, KAKTO U IIOAIIOMATAHETO MM IPH OCBIIECTBABAHE HA

OIIEpaTUBHATA M ACITHOCT.

v OIITUMU3NPAHEC HA B3ANMOOTHOIIICHUATA U ACHTHOCTUTE B paMKHUTC HaA

CTPYKTYpaTa C IICA ITOBUIIIABAHE Ha 0OIaTa e(DEKTUBHOCT;

V' pasmmpsBane 0OXBaTa Ha ACHTHOCTTA HA APY/KECTBA OT CTPYKTYPATa;

v aKTHBHO y4acTHE Ha ADBIIEPHITE -APY/KECTBA B TBPIOBETE 32
HHPPACTPYKTYPHO CTPOUTEACTBO, OPraHH3UPAHU Ha TepuTopusAra Ha P. brarapus;

v yuactme HA  ABIIEPHHUTE APYAKECTBA B TPBKHH  HPOIEAYPH,

OPraHU3UPAHU HA TCPUTOPHUATA HA CTPAHUTC OT PCIHOHA,

ITpes 2011r. mpoabAKE n3IrbAHEHHETO Ha mpuetaTa npes 2010r. crparerns
32 ONTUMH3UPAHE ACHHOCTTA HA CTPYKTYPATA.

"Xoaauar [Termma" AA IIpeycraHoBH IPSKOTO CH yYaCTHE B TPBKHHI
IIPOIICAYPH 32 BH3AATAHE HA MHAPPACTPYKTYPHU OOCKTH, KATO KOHIIEHTPHPA YCHAHATA
CH B YIPABACHHUC HA ABINCPHUTE CH APYKECTBA. XOAAMHTBT IIPOABAKU AQ YIACTBA
AKTHBHO B TBHPLOBEIE 32 ODITICCTBEHN ITOPBYKN, OPrAHU3UPAHN Ha TepuTopuAra Ha P.
brpArapus u crpanmTe O permoHa, HEIPAKO — UPE3 APYKECTBATA B CTPYKTYPATa.

C meA omTEME3HpaHE HA XOAAMHIOBATA TPyHa H CbCPEAOTOYABAHE HA
pecypcuTe B APYKECTBATA, YHATO IIEPCHEKTHBA 32 PA3BUTHE € IIOAOKHTCAHA,
"Xoaansr ITerama" AA mpexBbpAH COOCTBEHOCTTA BBPXY IPUTEKABAHUTE OT HETO
AFAOBE OT KAIINTAAA HA YACT OT ABINECPHHUTE CH APY/KECTBA, KOUTO HAMAT

X@AQUH2 6| Crpanmuma
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HEOOXOAUMHUA ITOTEHIIMAA Ad PA3BUBAT ACHHOCTTA CH U YHUUTO KOeUIINEHT Ha O0Ia
AMKBHUAHOCT € no-HucCbhbK ot 0,8.

Baken axment B AefiHOcTTa Ha XOAAmHra 1pes 2011 roamma Oe
IIOAIIOMATAHE ¥ Pa3sBUTHE HA ABIIEPHOTO My ApyxectBO IIbTHOCTOpHTEAHA
texauka’ AA. B magaroro ma M. aexemBpum 2011r. cprroro Ge mpemmeHyBaHO Ha
"TICT Xoaauuar" AA, pasmmpen 6e¢ 0O6XBarbT Ha ACHHOCTTA My M BIIOCACACTBHE
ApyxectoTo 3armca 100% oT kannrTasa Ha Y€THPH HOBHU ABIIIEPHU APYAKECTBA, YUATO
IIEA € AA ITIOAIIOMATAT Pa3BHTUETO Ha CTPYKTYpPaTa.

B pesyATaT OT aKTHBHOTO y4yacTHE Ha ABIIEPHHUTE APY/KECTBA B IPOBEACHN
TPBKHH IIPOIIEAYPH CAMOCTOATEAHO HMAH KATO HAPTHBOPHU B cApyxkeHune, npes 2011r.
Ofxa CIIEYEACHU PEAHIA IIPOEKTH 34 HOBO CTPOUTEACTBO, PEKOHCTPYKIIHA U
pPEXaOMANTAIINA HAa ITBTUINA M ITBTHH CHOPBKEHHA, 32 IPOEKTH B oOAacTTa Ha BuK
CEKTOpa, B TPETHPAHETO HA OHTOBH OTHAABIH, KaKTO M B cdepara Ha BHCOKOTO
crpouteAcTBO. Ilo-roaemure OOEKTH, CIEYCACHH OT APY/KECTBATA IIPE3 HM3MHHAAATA
TOAMHA Ca:

»”AOITBAHHTEAHO  TIPOEKTHpPaHE W  CTPOHTEACTBOTO  Ha  OOEKT:
Asromarucrpasa “Mapumna” /A-1/ Opusoso — Kannran Auapeeso, yuacrsk: AOT 2
“ AMUMUTPOBI'PAA - XAPMAHAH”, OT KM 36+400 AO KM 70+620”. -
CrottHoctTa Ha AoroBopa e 122 137 000 aeBa 6e3 AAC.

- "CONSTRUCTION OF ACCESS ROAD TO KAPITAN ANDREEVO
BORDER CROSSING POINT - 34 KM MARITSA MOTORWAY SECTION"
(;,srpamaane Ha et 32 AOCThII KbM I'KITIT Kammuran AuapeeBo — 3,4 kM y9acTbK OT
ApTomaructpasa ,,Mapura”) - CrofiHocTra Ha A0roBopa ¢ 17 500 892 aeBa 6e3 AAC

"PCKOHCTPYKLII/I}I n CACKTpI/I(i)I/IKaHI/I}I Ha KEAE30ITbTHATA AMHUA

Awmmvurposrpap — Csuaenrpap”, 3a obocobena mosuuust 2: PekoHCTpyKIms u
CACKTPH(PUKAIIMA Ha JKEAC3OITBTHATA OTCedka XapmaHAum — CBuaeHrpap (OT KM
266+000 B mexayrapmero CmmeoHOBrpap — Xapmaoan Ao kM 2974+750 B

mMexayrapuetro CBuaenrpaa — rpannia ¢ PeryOauka Typiius), BKAIOYHTEAHO rapuTe
Xapmauau u CBHACHIPAA M BCUYKH TAPU U CIIHUPKH MEKAY TAX, C IPUOAH3HTEAHA
ADAKHHA Ha JKeAesHHA IbT 34 kM u pexaOuamranus u  eAckrpudHuKannid Ha
xeaesorrpTHaTa AmMHHA  CBuAeHrpap — rpammma ¢ Pemybamka I'sprms ¢
npuoAusuTeAHa AbAxkuHa 4 kM. CroiinocT Ha obekra 116 497 478 aB. 6e3 AAC.

- JIPOEKT TPAH3WUTHW ITBTUILHA V — AOT Ne 18: Vuacrek Nel [Ter
11-13 ,,boposan — Kuexa”; Vaacrok Ne2 [Tor I1-81 ,,Ilerpoxancku mpoxoa”; YaacTok
Ne3 ITer II-81 ,,O0x0a Ha 1p. beproBuma”; Vaacrsk Ne4 ITer 11-81 ,Jorgesn
xaHoBe — baaroso”; YVuacrek Neb ot km 79+900 Ao kv 86+298,51, ¢ 06m1a AbAYKHHA
54,274 xm; Ha croiinoct 11 832 529 espo 6e3 AAC.

,VI3TpakAaHe Ha cemmapupamna HHCTAAAMA 32 OHTOBH OTIIAABIIH IP.

Mownrana” ma croinocr 7 552 798 as. 6e3 AAC.

- “VsrpAHEHHE HA HHBECTUIIMOHHU IIPOEKTU IO BOAOIIPOBOAHATA MpPEiKa Ha
tepuropusara Ha Croamdna ob1uHa”, 00ocobena mosunusa Ne 27, O01mara cTORHOCT
1o Aoroopa e B pasmep Ao 5 500 000 aeBa 6e3 AAC.
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OCHOBHW ®UHAHCOBU NOKA3ATEIIN

/xun. ne./
IToxaszarean 2011r. 2010r.
ITpuxoau ot AeiiHOCTTA 19 578 50 425
Pasxoau 3a AefiHoCTTA 30 322 49 625
ITeuaaba/3ary6a npean oGaarane (10 769) 640
Herna neyaa6a/ 3ary6a (10 681) 661
HeTHH IPUXOAM OT IIPOAXKOH 11 628 31761
Pa3sxoAu 110 NKOHOMUYECKH €ACMEHTHU 16 025 36 845
DUHAHCOBH IPHXOAH 7 959 18 664
®UHAHCOBU PA3XOAU 14 297 12 685
Texyrum akTHBH 119 985 134 208
Texymm nacusu 130 521 106 040
Cyma Ha aKTHBA 167 193 191 336
CobGcrBen xanraa 25 567 36 248
AxmmoHepeH KanuTaa 30 672 30 672
Bpoii axkium 30 672 30 672

PE3YJITATU OT JEAHOCTTA

[Mopaan cnenmduaHust XapakTep Ha ACHHOCT Ha APYKECTBOTO — XOAAMHIOBA
AEHHOCT, IpUXOAHUTe Ha ,,XOAAnHT [Tprrma” AA ca dpopMupaHn KakTO OT IPUXOAU OT

OIIEPATHBHA ACHHOCT, TaKa U OT (PUHAHCOBU IIPUXOAH.
[Npuxoaure ot actirnocrTa 32 2011r. ca B pasmep Ha 19 578 xuA. AB. U BKAIOYBAT:

o Heran npuxoan ot mpoaax6bu — 11 628 xua. aB., dpopmupamu 59,37% or
IIPUXOAUTE U

o GunarcoBu mpuxoAn — 7 959 xua. AB., hopmuparu 40,63% ot npuxoAnTe.

X@®nrguH2 8| Crpaniua
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lMpuxodu om deliHocmma

Mpuxogu (B xun. nB.)

| ooue | 20101
Kateropuu npoayKtu/ ycnyru

HeTHu npuxogum ot npoaax6m, B T.4. 11 628 59,37% 31761 62,99%
- Mpopaak6a Ha ycayrn 11 099 56,67% 30273 60,04%
- MNpopaark6a Ha CTOKM B T.u. - - 95 0,19%
- Opyru npuxoam 529 2,70% 1393 2,76%
®UHAHCOBM NPUXOAM, B T.4. 7 959 40,63% 18 664 37,01%
- Npuxoam ot anxsmn 4191 21,40% 5366 10,64%

- OT onepauunn ¢ PUHAHCOBU
MHCTPYMEHTH 2196 11,21% 10878 21,57%
- MonoxxurenHu KypcoBu pasankun 1572 8,02% 2420 4,80%
06wo npuxoan 19 587 100% 50 425 100%

Peaamsupannre ot ,,Xoaauar [Teruma” AA 3a 2011r. mpuxoan ot AefiHOCTT2
ca B pasmep Ha 19 587 xma. AB., crpsamo 50 425 XmA. AB. 32 IIPEAXOAHATA TOAMHA
[ToHmKeHNETO CIPAMO ABATA OTYETHU IIEPHOAA CE ABAKI OCHOBHO HA CIIaA B HETHHTE

HpI/IXOAI/I oT HpOAa)K6I/I M CIIaA B HpI/IXOAI/ITC oT OHCpaHI/II/I C (pI/IHaHCOBI/I I/IHCTPYMCHTI/I..

3a 2011 r. HeTHHUTE IPUXOAH OT IIPOAAKOM ca 00IIo B pasmep Ha 11 628 xma.

AB. I Ca PA3IIPEACACHH ITIO KATETOPHUH KAaKTO CACABA:

HemHu npuxoou om npodaxbu

35000
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25000

20000

B 2011
15 000

02010
10 000

5000

Mpuxogu ot ycnyrm Mpopakba Ha Opyru npuxoaun
CTOKM

9| Crpanuma

X®nrguHez
MbTUNLWA



loawvwen goxknag 3a genHocTtTa Ha “Xonaudr NMbTULLA" All, rp. Codun

C Hall-TOAAM OTHOCHTEACH AfIA B HETHHTE IIPUXOAH OT IIPOAAKOM ca
IIPUXOAHTE OT IMPOoAakOa Ha yeayru — 11 099 xua. aB., dopmupanu ocrosao or CMP o

CACAHHTE AOI'OBOPM:

- IMTPOEKT TPAH3UTHU ITBTUILHA V — AOT Ne 6: ITer I11-79 ,,EaxoBO
Byprac”; Vaacrek ot kM. 0+000 a0 km. 86+200 ¢ obma abaxmaa 88,600 kv’
- AOT 1 Ceseposamasna obaact

CrmaasT B mpuxoAnTe OT IIpoAaxOa Ha ycAyra ot 30 273 xua. aB. 3a 2010r. Ha
11 099 xma. aB. 2011r. ce ABAXKK Ha IIPEYCTAHOBEHOTO IIPAKO Y9IaCTHE HA ,,XOAAHHT
[Teruma” AA B TPBKHH IIPOLEAYPH 32 CTPOHTEACTBO. CBINEBPEMEHHO AOTOBOPHTE 32
CMP, o xonTo ApPyKeCTBOTO € CTpaHa, ca B HampeAHaAa ¢aza Ha u3rbAHEHUE. 1o Tesu
AOTOBOPH OCTaBAT CPABHUTEAHO MAAKO ACHHOCTH 32 H3BBPIIBAHE, KOCTO (POPMHUPA MAAKK

IIPUXOAH OT IIPOAQKON Ha HEKOHCOAHAMPAHA OCHOBA.

PuHaHcosu npuxoou

7000

6000

5000

4000

3000 m2011

2000 m2010

1000

Mpuxogn ot OT onepauum BanyTtHu Opyrn
JIUXBU c dMHaHCOBM  onepauuu
MHCTPYMEHTH

D uHaaECOBATE OPpHXO0AH Ha Apyxectsoro mpes 2011 r. p3amsar ma 7 959
XHUA.AB. crIpsAMO 18 664 xuA. AB. 32 IpeAxOAHATa TOAHHA. C HAH-TOASIM OTHOCHTEACH AfA
BBB (DHHAHCOBUTE IIPHXOAH ca IpuxoAuTe oT AuxBu — 4 191 xma. AB., caeaBaHm or
IIPUXOAH OT OIIEPaIuu ¢ (PUHAHCOBH HHCTPYMEHTH - 2 196 XHA. AB..

ITpes 2011 r. ca mpekpaTeHH €AHOCTPAHHO OT CTPaHA HA AH3HMHIOAATEA
AOTOBOPH 32 (PHHAHCOB AH3HHI, ITO KOATO XOAAHHT IIbTUINa A/ € CKAIOYHIA AOTOBOPH 32
cyoamsunr. Ha ocHOBaHHE IIPEKpaTABaHETO Ha AOroBopuTe 3a (DHHAHCOB AM3HHI Ca
IIPEKPATEHH U OTIIHCAHH OT OAAAHCA B3EMAHUATA 110 AHSHHIOBH AOTOBOPU.

IIpes 2011r. e mpekpareH AOrOBOPBT 3a AH3HMHI Ha ac(AATOCMECHTEA C
ABIIEPHO ApykecTBO IIprcrpoit” EAA u akrupbT e 3aBeAeH B cMerka Marmmmuu u

CBOPBKEHUA HAa CTOMHOCT 3 274 XUA.AB.

X@®nrguHe 10| Crpanuna
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PA3XOA4u 3A JEUHOCTTA

OO0I110 pazxoAnTE 32 ACHHOCTTA Ha APYMKECTBOTO IIPE3 M3MHHAAATA TOAMHA Ca B
pasmep Ha 30 322 XHA. AB., BRAFOUBAIIN Pa3XOAU 32 ACHHOCTTA B pazmep Ha 16 025 xuA.AB.
1 puHAHCOBU Pa3xoAr — 14 294 xua. AB.

C Hal-rOAIM OTHOCHTEACH AAA B Pa3sXOAHTE 34 ACHHOCTTA Ca PAa3XOAUTE 32
BpHIIHN yeAyra — 12 094 xua. AB. mam 75,47% ot pasxoauTe 3a AefiHOCTTA. Pasxoaure 3a
BBHIIHU YCAYTH ca popmupann ocHOBHO oT m3pbpiaeHure CMP oT moamsmreAHmTEAH,

KakBUTO 32 ,,XoAaAmHT [Iprmma” AA  ca  Heropure ABINEPHH — APYKECTBA.

Pa3xoau mo MKOHOMHMYECKH €JIEMEHTH

Pa3xoaum (B xun. n..)

HavmeHoBaHue Ha pa3xoaa

CroitHoCT CroitHocT
Pasxopau 3a matepuanu 200 1,25% 244 0,66%
Pa3xoau 3a BbHIWHMU ycnyru 12 094 75,47% 31220 84,73%
Pa3xoau 3a amoptusauum 919 5,73% 1749 4,75%
Pasxopu 3a 3annaTv U OCUTYPOBKMU 688 4,29% 1570 4,26%
[pyru pasxoau 2124 13,25% 2062 5,60%
Bcuuko pasxoaun 16 025 100% 36 845 100%

Pa3xo0u no UKOHOMUYeCKU enemeHmu
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maTtepuanm BbHLUHMU amopTM3aLmu 3annatm u pasxoam
ycayrm OCUTYPOBKM
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[Ipes 2011r. dpunancoure pazxoAn ca Hamasean ¢ 12,71% crpamo mpeaxoAHata

TOAMHA.

C Haf-roAsIM OTHOCHTEACH ASIA BBB (PUHAHCOBHUTE PA3XOAH Ca PA3XOAUTE 32
AnxBH — 11 198 xmA. AB., popMHpaHHE OT AUXBUTE ITO AUSHHIOBH AOTOBOPH U AOTOBOPH 32

KPCAHT.

®duHaHcoeu pa3xodu

Pa3xoam (B xun. nB.)

HavmeHoBaHue Ha pa3xoaa

Pa3xoau 3a nuxsu 11198 78,32% 9727 76,68%
OT onepauum ¢ PUHAHCOBU aKTUBU 877 6,13% 0 0
OTpuuaTeIHN KYPCOBU Pa3/IMKN 1632 11,41% 2301 18,14%
Apyru pasxoau 590 4,13% 657 5,18%
Bcuuko pasxogu 14 297 100% 12 685 100%
®duHaHcosu pa3xodu
12000
10000
8000
6000 m2011
4000 02010
2000
0 . — .
Pa3xoau 3a Ot onepaummn ¢~ OTpuuaTeNHK Apyru
NINXBU ¢uHaHcoBM KypCcoBu ¢uHHacoBM
MHCTPYMEHTU pasinku pasxoaun

[Ipes 2011r. ca mpexpareHHm AOroBopuTe 32 (PHHAHCOB AH3HHI C YHHKPEAUT
AH3UHT. AKTUBHTE Ca Ha OTTOBOPHO maseHe B XoAAnHT [Tnrurmma AA.
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KoM 31.12.2011r. 3aABAKeHHATa KBM (PUHAHCOBH IIPEAIIPUATHA U HECBBP3aHU
AMITA Ca KBM CA€AHUTE KPEAUTOPH:

KpaTKkocpouHa yacr no [AbArocpouHa yacr no
amopTU3npyema CToMHOCT amopTU3npyema CToMHOCT

Jlnxsmu,
JINXBU, TaKCU U
FnaBHUuUA Aaxonu FnaBHUUA TaKcu u ap.
AP-P A pasxoau

BaHKa/KpeauTtop

Vimpearrr Byaar 44727 7 536

Vunkpeaur Pakropusr 387 4

UBS AG IIsetimapus 5 256 9574
IM1b AA 25 256

TI1B AA 11 128 1512

IM1b AA 3543 483

TI1B AA 2914 156
1B AA 6 880 333
Apyru 5

ACTI-1 AA 1280 225
Espodyrboa OOA 600 74

Bcuuko pasxoan 101 971 9909 10 063

Kom 31.12.2011r. kpeaurrst kpM VHEKpeaur byabanx AA e mpocpouen u ¢ B
IIPOLICAYPA Ha IIPEAOTOBAPSHE.

Ha 14.09.2011r. Bppxy cmeTKHTE, OAHKOBUTE KACETH M B3EMAHUATA HA ,, X OAAMHT
[Teruma” AA B ,,ITppBa maBecTHIIMONHA Oanka” AA u B “VHukpeaur byabauk” AA e
HAAOKEH 3a1op B moasa Ha ,,O0eanHeHa ObArapcka Oamka” AA A0 pasmep Ha 7 566
535.55 aeBa. 3amopwT € HaroxkeH 3a 3aabAKeHHATA Ha L, MHDpakom 2007”7 EOOA mo
aorosop 3a kpeaut ¢ OBDB, no koero saapakenue ,,Xosauar [Torumma” AA e coampapen
AABIKHHK. BOAAT ce IIPEroBOpH ¢ KPEAUTOPHUTE 32 IIOCTUIAHE HA CIIOPA3YMCHIS.

IIpes m3MuHAAATA TOAHMHA PA3XOAHTE OT OTPHUIATEAHH PASAUKH OT IPOMAHA HA
BaAyTHHUTE Kypcose ca ce moHmxuAn oT 2 301 xma. AB. mpe3 2010 r. ma 1 632 xumA. AB. 3a
2011r. B TAX BAM3AT KypPCOBH PAa3AUKH OT IIpeH3YHCAABaHE Ha 3aabAxeHuaTa B CHE o
ckAroueHu Aorosopu 3a kpeantn ¢ UBS AG.

Coraacuo ropunter order kpM 31.12.2011 r. “Xoaamnr [Teruma” AA ordwmra
3aryOa B pazmep Ha 10 769 x1a.AB.
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®PUHAHCOBU KOE®ULIMEHTHN
CTOMHOCT
KoeduumeHtun
2011r. 2010r.

Penrabuanocr:
Ha cobcrBenus karmraa (0,42) 0,02
Ha axruBure (0,06) 0,00
Ha macusmrre (0,08) 0,00
Ha npuxoanre ot mpoaaxOn (0,92) 0,02
Edexrupaocr:
Ha pasxoanre 0,65 1,02
Ha mpuxoanTe 1,55 0,98
AuKBHAHOCT:
O0111a AMKBUAHOCT 0,92 1,27
bopsa ankBuanocT 0,92 1,27
HesabaBua AukBHAHOCT 0,67 0,85
ADBCOAIOTHA AUKBIAHOCT 0,00 0,00

duHaHCOBAa aBTOHOMHOCT:

DUHAHCOBA ABTOHOMHOCT 0,18 0,23

3aANBIKHIAOCT 5,54 4,28

CsoTHOIIEHIE MEXKAY ITOCTHTHATHTE QQHHAHCOBH PE3VATATH H
IO-paHO HyOANKyBaHH IPOTrHOSH

B roammamsa Aokaap 3a aetimocrra mpes 2010r. [ Xoaawmar ITermma” AA
myOAMKyBa IIporuosa 3a odakBaHu npuxoAu 3a 2011 r. B pasmep ma 200 MAH. AB. Ha
KOHCOAMAHMpaHa 0a3a. B Tasu Bpb3ka aHAAN3 HAa CHOTHOIIECHHUETO MEXKAY IOCTHIHATHTE
PUHAHCOBU PE3YATATH H IIO-PAHO IYOAHKYBAHU IIPOTHO3HM 34 TE3U PE3YATATH IIE OBAC
HAIIPABEHO B TOAMIIIHIA KOHCOAUAUPAH OTYET Ha APY/KECTBOTO.

CpbuTHA H HOK23aTCAH C HEOOHYACH XAPAKTEP, HMAINH CBHIQECTBCHO
BAHAHHE BBPXYy ACHHOCTTA H PEAAHZHPAHHTE IPHXOAH H H3BBPIICHH DA3XOAH;
OrreHka Ha BAHAHHETO HM BB PXY PE3VATATHTE IIPE3 TEKYIIATa TOAHHA

[Ipes m3mmHaAaTa TOAMHA HE Ca HACTBIIMAM CBOHTHA C HEOOMYACH Xapakrep,
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KOHTO Ca OKa3aAU CBIIECTBEHO BAUAHHE BBPXY ACHHOCTTA Ha ,,XOAAHHT [Iprmrma” AA,

pCaAI/I3I/IpaHI/ITC HpI/IXOAI/I n I/I3B’pr_[CHI/ITC p2,3XOAI/I.

HuagpopManua OTHOCHO H3IOOA3BAHHTE OT APYKECTBOTO (DPHHAHCOBH
HHCTPYMEHTH

IIpes pasracxkaaHHA IIEPUOA APYAKECTBOTO HE € H3IIOA3BAAO (PUHAHCOBU
MHCTPYMCHTH KATO IICHHU KHIDKA, MHCTPYMCHTH HA [APUYHHA IIa3ap U ACPHBATHBHH
dpUHAHCOBHN HMHCTPYMEHTH, KaTo (pUHAHCOBH ouiuu, (proabpci u HOPYBPAHU CACAKH,

AMXBCHH U BAAYTHH CyaIlOBEC.

Cymu, ABNKHMH OT EMHTEHTA HAH HEIOBH ABIJEPHH APYX ECTBA 34
H3IIAZITAHE HA IE€HCHH, KOMICHCAOHH IPH IICHCHOHHPAHE HAH APYI'H ITOAOOHH
obesmererad

ABAKIMATA OT EMUTEHTA AU HETOBU ABILECPHU APYKECTBA CyMa 82 H3IIAAIIAHE
HA IIEHCHUH, KOMIICHCAIINH IIPU IEHCHOHUPAHE AU APYIH IIOAOOHN OOEGSIHETCHHSA € CAMO
B Pa3MEpHUTE U CAYYanTe, IPEABHACHU B KOACKCa Ha TPyAQ, KOTATO HACTBIAT ChOTBETHUTE
obcTOATEACTBA.

Bucamm cpAebOHH, aAMHHHCTpaTHBHH HAH ApOHTPAaXHH IIPOH3BOACTBA,
Kacaemd 3aAs K CHIA HAH B3CMAHHA HA EMHTEHTA B pasMep Had-masko 10 Ha cro
oT cObCTBEHAA My KaIIATAA

13 2

Xoaaunr [Teruma” AA He e crpaHa 110 BUCAIINN CbACOHH, AAMUHUICTPATHBHHI 1
apOUTPAKHE IIPOU3BOACTBA, KACACIIH 3aABANKCHUS HAU B3CMAHWA HA APYKECTBOTO B

pasmep HaABurmaparr 10 Ha CTO OT COOCTBEHMA MY KAITUTAA.

AeHcrBra B 00AaCTT2 HA HAYIHO-H3CACAOBATEACKATA H pPA3BOHHATA
AEHHOCT

APY)KCCTBOTO HAMA HAYIHOMU3CACAOBATCACKA 11 paSBOﬁHa ACHHOCT.

OcHOBHH XapaKTEpHCTHKH H2 IPHAATAHATE B IIPOLECA HA H3IOTBAHE H2
QHHAHCOBHTE OTYECTH CHCTEMA 34 BBIPCEINCH KOHTPOA H CHCTEMA 332 YIPABACHHE HA
PHCKOBE

[lpu wmsrorssnero Ha roammHusa puaancos order Ha “Xoaamar [Termma” AA ca
CBHOAFOAABAT H3UCKBAHUATA Ha 3aKOHA 32 CYETOBOACTBOTO M MEKAYHAPOAHHTE CTAHAAPTH 34
dpuHancoBn oruern. B mporeca Ha M3rOTBAHETO HA OTYETHTE CE IIPHAATAT CYECTOBOAHH
IIPOLIEAYPH KOHTO OCHIYPABAT:

+ Cmassane Ha OAOOpPEHATA OT YIPABUTEAHHTE OpPIaHH CYETOBOAHA ITOAUTHKA,

n3paboTeHa B ChOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBU OTYETH

+  Bapmo, TOYHO W CBOEBPEMEHHO OCYETOBOAABAHE HA CTOITAHCKHTE ITPOIIECH

+ Haspemennoct Ha 1oaaBanaTa KbM CYETOBOAHHUSA OTAEA HH(MOPMAITHA

+ Haamvnme Ha nmporpamMHH IPOAYKTH, OCUTYPABAIIN ABTOMATH3UPAHE Ha IIPOIIECUTE,

cucTeMaTH3HpaHe Ha HHAOPMAIMATA, YACCHABAHE AOCTBIIA AO AAHHHTE OT
ITBPBHYHUTE AOKYMEHTH U HAACKAHOTO UM APXUBHPAHE
+ Kopuruparmu AeficTBHA HpU AOIYCKAHE HA TIPEIIKH OT PAa3AUYHO ECTECTBO B

CUYCTOBOAHMUS OTACA
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loanmHuAsT PUHAHCOB OTYET HA APY/KECTBOTO ITOAACKHI HA 3aABAKHTCACH HE3ABHCHM
dpunancos oamr. HesaBucumuAT (PpUHAHCOB OAUT OCHIYPABA HE3ABUCHMO MHEHHE OTHOCHO
AOCTOBEPHOTO IIPEACTABAHE HAa (PUHAHCOBOTO CBCTOSIHHE H PE3YATaTA HA APY/KECTBOTO BBB
duHaHCOBHA OTYET.

[TpearoxeHuATa 3a U300p Ha OANTOP ca MOTHBHpaHHU Hpes OOIoTO ChOpaHME, KaTo
BHOCUTEAUTE HA IIPEAAOKEHHETO Ca CE PDBKOBOAMAM OT YCTAHOBCHHTE M3HCKBAHMA 32
PO ECHOHAAUIBM.

B AomrpAHeHHE HA HM3rpaAcHATA B APYMKECTBOTO CHCTEMA 34 BBTPEIICH H (DHHAHCOB
KOHTPOA U B H3IIbAHEHHE H3UCKBaHHUATA Ha 3aKoHa, Ha MMOCA, mposeaeno ma 05.01.2009 r. e
B3€TO PEIIICHIC 32 Chb3AABAHE HA OAUTCH KOMUTET.

OAHTHHAT KOMHTET HAOAIOAABA pabOTATa M AHAAM3HPA OTYCTA HA HE3ABHCHMUA
(pHHAHCOB OAUT B IPEAIIPUATUETO IO CACAHHUTE HAIIPABACHUA:

+ Ilpomecure 110 HPUHAHCOBO OTYHTAHE HA APYKECTBOTO;

+ EdexruBHOCTTa HA CHCTEMETE 32 BBTPEIIICH KOHTPOA B IIPEAIIPUATHETO;

+ EdexruBaoCTTa Ha CHCTEMHTE 34 YIIPABACHUE HA PUCKOBETE B IPEAIIPHATHETO.

KomurersT 1m0 OAUT KBbM VIIPABUTCAHHUTE OpPraHH CACAH 32 IIPHAATAHETO HaA
MEKAYHAPOAHHUTEC CICTOBOAHH CTAHAAPTH K BOACHETO Ha IIPETACAHU KHHUIM M PETUCTPH, KOUTO
A2 ITIO3BOAABAT H3BBHPINBAHCTO HAa OAHUT IIO MCIKAYHAPOAHHUTEC OAHUTOPCKH CTAHAAPTH CBIAACHO
3HODO.

BaxHH cbpOHTHA, HACTBIIHAH CAEA AATATA HA CBCTABAHE HA TI'OAHIOTHHA
@rHHAHCOB OTYET
Caea AaTaTa HA CBCTABAHE HA TOAMIIHUA (DMHAHCOB OTYET HE C4 HACTBIIBAAU BAKHI 32

APYKECTBOTO CHOUTHAL.
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[Tpes 2012 roa. aciinocrra Ha “Xoaauar [Terumma” AA 1me ObAe HACOYCHA B CACAHUTE

HAIIPABACHUSA:

v yrpaBAeHWE Ha ADY/KECTBATa, BBPXY KOUTO ,,XOAAHHT [IpTHmma” AA yrpaxmasa
KOHTPOA, C OTA€A €(DEKTUBHOTO OCBIIECTBABAHE ACHHOCTTA HA CTPYKTYPATa;

4 IIOAIIOMAaraHe Ha ABIICPHHUTEC APYKECTBA 3d4 OCBHILNCCTBABAHC HAa HHBCCTUIIMOHHATA
M ACﬁHOCT, HCO6XOAI/IMa 3a peCcypcHOTO obesnevaBane Ha IIPOCKTHUTE, IIO KOHUTO
pa6OTﬂT, KaKTO M IIOAIIOMAraHCETO MM IIPH OCBHINECCTBABAHC HA OIICPATHBHATA MM

AEHHOCT.

v OIITIMHU3HPAHC HA B3AMMOOTHOIICHUATA 1 ACﬁHOCTHTC B paMKHTC Ha CTPYKTypara C

ILIeA IOBUIIIABAHE HA 0OIaTa e(PEKTUBHOCT;

V' IoArtomarane passurtHero u pasiupsaBane Aciinocrra Ha «[ICT Xoaaumum AA u
OCTaHAAHTE APY/KECTBA OT CTPYKTypaTa;

v/ AKTUBHO y9YacTHE HA ABIIEPHUTE ADPYKECTBA B Thprobere 3a mH(MPACTPYKTYPHO
CTPOHUTEACTBO, OPraHM3UpaHu Ha TepuropuATra Ha P. bparapus;

v yuacrme wa ADBILIEPHUTE APYKECTBA B TPBKHU IIPOICAYPH, OPraHH3UPAHU HA

TEPUTOPHUATA HA CTPAHNUTE OT PETHOHA;

ITpes 2012r. ApyxecrBara OT CTIPYKIypara IIe IIPOABAKAT Ad yIaCTBAT AKTUBHO B
TBHProBeTe 3a HHMPACTPYKTYPHU IIPOCKTH, OPraHU3NpaHu Ha Teputopuara Ha P. bearapus.

ITpes 2012r. ce odakBa Aa ce IPOBEAAT TPBKHH IIPOIECAYPH 32 CACAHHTE ITO-TOAEMU
obexTm:




loavmwer qoknag 3a gemnHoctTa Ha “Xongudr MbBTUILWLA™ AL

NPOTHO3HA
nbT Bb3/IOXKUTEN CTOMHOCT HA
MPOEKTA

AM , Ctpyma” — /10T 2 AynHuua - bnraroesrpag, AreHums ,MbTHa 250 mH. nB.
nHdpacTpyKTypa”

O6xoaeH NbT Ha MoHTaHa AreHuma ,MbTHa 42 MAH. eBpo 12,5
WHPpacTpyKTypa”

06xopeH NbT Ha Bpaua AreHuma ,,MbTHa 20 maH. eBpoO 6,8
MHOpacTpyKTypa”

O6xoaeH NbT Ha NabpoBo B 4 yyacTbKa AreHums ,MbTHa 42 MNH. eBpO 20,12
MHpacTpyKTypa”

CodU1IACKM OKONOBPBCTEH MbT OT 6yA. ,bbarapus” ao AreHums ,MbTHa 255 Mm/H. niB. 20,381

nbTeH Bb3en ¢ AM ,ltonnn” nHdpacTpyKTypa”

MuTtepec 3a Apy:KeCTBaTa B CTPYKTYPATA IPEACTABAABAT I

- OIT ,,Perrorasno paszpurme 2007-2013” - TpBKHHTE IIPOIEAYPH 32 M300p Ha
m3rbAHATEA Ha 7 1 8 mpoekra or werBbptu erarr Ha OIT ,,Permonaano passmrme 2007-2013”
Ofxa mpoBeAeHH B Ha4aAoTO Ha M. MapT 2012r. 1 B MOMEHTA T€Ye IIPOIEAypaTa IO U300p Ha
U3IIbAHHUTEA. ApyKecTBa OT crpykryparta Ha ,,XoAAamHar [Tbrmma” AA ydacrar 3a u30o0p Ha
U3ITBAHHTEA Ha CAeAHHTE OoOexktm: Aot 34: boarapene - CrexepoBo - boxypayk m rpanmiia
Bpara, momasarmu 8 o6aact I1aesen; Aot 35: Aykosut — Kuexa B ABe pasamdHm obaactu —
Aoseu u Ilaesen; Aot 37: Iler 111-121 Muoso - I'pasert - [Hwmmennn - botiamma - Kyaa,
mormapariy B obaact Bumamn; Aot 42: | Pexabuamranua u pexoHCTpykiua Ha eT 11-13 -
Kpamuene - Crybea — Aunen”; Aot 43: Pexabuanrtannda u pexoncrpykmud Ha et 111-536 or
AmboA kpm Camsen u T 11-53 o1 CamBen kpm Byprac.

- OIT ,,OxoaHa cpeaa”™, no xoaro mpes 2012r. e ce dpuHAHCHPAT IIPOEKTH 32
M3rPaKAAHE, PEXaOUAHMTAIINA U MOACPHH3AIMA HA IIPEYNCTBATCAHH CTAHIINN 34 OTHAABYHH
Boan (I[ICOB), wmsrpaxpane, pexaOHANTAIINA, PEKOHCTPYKIUA H  MOACPHH3AaIMA Ha
KAHAAMBAIMOHHI MPEKH H BOAOCHaOAuTEAHH Mpexkn B 10 obmrumum Ha obmma croiinoct 351
MAH. A€BA.

[To mpumopumrerra oc 2 ma OIl "Oxoana cpeaa" B cexrop "VmpasaeHue Ha
ormaabuure” 32 2012r. MMa ITOAAACHH IIPOCKTH 32 H3IPAKAAHC HA PCIMOHAAHU CHCTCMH 32

yIIpaBAeHHE Ha OTHAABIHTE B 19 oOIuHN Ha 00I11a cTofHOCT 346 MAH. AeBa.

- Ilporpamara 3a paspmrme HAa CEACKHTE PAHOHH, 11O KOATO ce (DHHAHCHPAT
IIPOEKTH 32 CTPOUTEACTBO, PEKOHCTPYKIIHA M PEXaOMAUTAIINA HA CBIIECTBYBAIIHM OOIIMHCKH
IIbTHUIIIA B MOCTOBE, pCMOHT Ha ITBbTUINA, YAUIHU HACTHUAKH, BuK cucremu u C'I)OP’I))KCHI/IH,
M3rPaKAAHE Ha IIPEYHCTBATCAHN CTAHIINM, CTPOHTEACTBO M PEMOHT HA ACTCKA TIPAAUHH H

yauania u Ap. [Ipeasuaenu 1o Hes cpeactsa ca B pasmep Ha 110 MAH. AeBa.
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Hugopmannsa 3a A1AoBH yaacTad HA ,, Xosuar I1sTama” AA, 3a ocHoBHEATE
My HHBECTHIOHH B LEHHH KHIX 4, (PHHAHCOBH HHCTPYMEHTH, HEMATEPHANHH AKTHBH
H HEABH)KHMH HMOTH, KAKTO H HHBECTHIOHHTE B AJAOBH HECHHH KHHXA H3BBH
HKOHOMHYECKATA IPyIa

[Ipeanpuerure OT yupaBAfBaIuTe ,, XOAAUHT [TpTHma” AA AeficTBus 3a 3amasBaHe
HA 32€THTE MA32PHH TO3HUIINH, OIITUMH3UPAHE ACHHOCTTA HA CTPYKTypaTa H KOHIICHTPHPAHE
Ha PpECypcHTe BBPXYy OCHOBHHA IIPEAMET Ha ACHHOCT, AOBEAOXAa AO IIPOMEHH B
NKOHOMHYECKATA I'Pyla Ha XOAAHUHIA M B IPUTEKABAHUTE OT HEIO M HETOBU ABIIEPHH

APYKeCTBA AAAOBH YIACTHSA.

v Ha nposeaenoro xHa 30.06.2011r. I'oauriiao o61mo cpbpaHne Ha aKITHOHEPUTE
(I'OCA) Germre B3€TO peIlIeHNE, IIPEABHA IIOCACACTBHAATA OT HKOHOMHYECKATA KPH3a U C IIEA
crabuAmsupane Ha XOAAHMHTOBata CTpyktypa, ,JIBTHIIA 1 MAIMICTPAAIT AA aa
M3BBPINM IIPOYYBAHE HA I1a3apa, AAd IIPEroBaps C CBCHTYAAHH KyIIyBaYH H Ad IIPOAABA
CBYYIACTHATA CU B CBOH ABIIEPHU APYKECTBA, KOMTO CBIAACHO (DHHAHCOBUA CH OTYET 32
2010r. mmaT OTpHIIATEACH COOCTBEH KAaIIMTAA M KOC(PUIIMEHT Ha OOINa AHKBHAHOCT IIO

HHCBK HAH paseH Ha (.8.

v B cvorBerctBue ¢ B3etotro Ha I'OCA pemrenne, Ha 22.11.2011r. ,ITproma u
mMaructpasn” AA IpexBbpAn cOOCTBEHOCTTAa BBPXy Ipurexapanure or Hero 100% or
karmrasa Ha L JIererpoit” EAA, rp. Aoseu ma Apyxectso ,,Kammraa um dbumancn” AA.
Caeaxara e Ha croitHoCT 1 500 000 (€AMH MHAMOH 1 IIETCTOTHH XHAAAH) A€BA.

v Ha 13.04.2011r. ,,Xoaamsr ITeruma” AA mpexBbpAH COOCTBEHOCTTA BBPXY
npurexapanutTe or Hero 51% or xammrasa Ha TOB [ [ XOAAMHI' LIEHTP”, Vkpatina, Ha
CBOUTE CBAPYKHHULU B APykecTBOTO. CacAkara € Ha croriHOCT 1 600 yKpamHCKH I'pHUBHI.
Perrennero e mpoauxrtyBano ot Heycrexa Ha ,, XOAAVHI LIEHTP”Aa pasBue motenimaa
CH U A4 3a€ME CBOS I1a3apHa HHINA B cdepara Ha HHAPPACTPYKTYPHOTO CTPOUTEACTBO HA
Tepuropusita Ha P. VKpaliHa, KAaKTO M OT JKEAAHHETO 334 M30sArBaHE HA HATPYIIBAHETO HA

AOITBAHUTCAHH PA3XOAHU OT HAIIA CTPAaHA 32 IIOAABPIKAHE HA ACEIHOCTTQ. Ha APY2KECTBOTO.

v" BoB Bpb3Ka ¢ pasmmpssanms ce obxpat Ha Acitroct Ha ,,[ICT Xoaamar” AA
(c mpeammmHO HanmmeHoBaHue llbprHOCTpOMTEAHA TexHuKAa® AA), B HAYAAOTO Ha M.

aexkempu 2011r. aApyxectBoro 3amuca 100% oT kanmmTasa Ha CAEAHHTE APYKECTBA:

o ywIIpTHma M” EOOA — Monrana, ¢ IIpeaAMeT Ha ACHHOCT: H3ITbAHECHHE Ha
nH@PPACTPYKTYPHO CTPOUTEACTBO, PEMOHT, PEXaOMAHUTAIINA U ITOAADP/KAHE HA ITBTUINA U
MAarucTpaAr, MOCTOBE U ITBTHH CBOPBKEHHSA, IPAACKA KOMYHHKAIIMN U HH(PACTPYKTYPHTE
OKOAO TfX, TEKYIIO M 3UMHO IIOAABPIKAHE HA ITBTHINA, XHAPOTEXHUYCCKO CTPOHTEACTBO,
M3IPaKAAHE U IOAABPIKAHE HA BOAOIIPOBOAHH U KAaHAAU3AIIHOHHI MPEKH, IIPEINCTBATEAHN
CTAHITHH 33 IUTEHHN U OTIAAHH BOAU H CBOPB/KEHHA, IOMIIEHU CTAHIIMH, OE3TPAHIIICIHO
ITIOAATaHE HA TPBOM, M3TPAKAAHE HA CACKTPHYCCKH, OCBETHTCAHH U TEACKOMYHUKAIIMOHHN
KaOCAHI MPEKH, IIPOMHUIIIACHO M IPAKAAHCKO CTPOHTEACTBO, IIPOU3BOACTBO U IIPOAAKOA Ha
MHEPTHU MATEPHAAH, IIPOU3BOACTBO H IIPOAAKOa Ha acaATOOETOHOBU CMECH, BCHYKH

BHAOBE YCAYTH ChC CTPOUTEAHA TEXHUKA U aBTOTPAHCIIOPT.
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o ,JIBTCTPOM-AOBEU” EOOA, c IIPEAMET Ha ACHHOCT: CTPOHTEACTBO,
PEMOHT U IIOAABpPIKAHE HA ITBTUINA M IIBTHU CHOPBKECHUS M IPAACKA KOMYHUKALIMH U
nHPPACTPYKTYPUTE OKOAO THAX, IPOH3BOACTBO HA PA3AUYHU BHAOBE CTPOHTCAHH U
MHEPTHH MATEPUAAM UM HUBACAHA OT TAX, HAYYHOH3CACAOBATCACKA, IIPOCKTAHTCKA,
HHBECTUTOPKA, WH/KCHEPUHIOBA M THPIOBCKA ACHHOCT B CTpaHATA M UyKOWHA, BCHUYKU

BHAOBC YCAYIH CBbC CTpOI/ITCAHa n Apyra TCXHHUKA, HpCBOS Ha ITbTHHUIIU 1 TOBapI/I.

+ ,JICT AKTHUB” EOOA, c mpeamer Ha ACHHOCT: IPUAOOHBAHE, YIIPABACHUE H
PasHOPEIKAAHE C ABIDKAME W HEABIDKIME BCINM W BCINHN IIPaBa, AM3HHIOBA ACHHOCT,

TPAHCIIOPTHA U CIIEAUTOPCKA AEMIHOCT, KOHCYATAHCKU YCAYTH.

+ ,JICT MHUHEPAAC” EOOA, c mpeamer Ha ACHHOCT: AOOMB Ha HHEPTHH
MATEPHUAAN, €KCIIAOATALIASA HA KAPHEPH M HAXOAWINA HA HHEPTHU MATCPHAAH, BBHIIHO H
BBTPEIIHOTHPIOBCKA ACHHOCT /BHOC, U3HOC M PEEKCHOPT/, THPIOBCKO IIPEACTABUTEACTBO,
IIOCPEAHIYECTBO M ATCHTCTBO HA MECTHH U 9YKACCTPAHHN (PU3HYECKH H IOPHAUICCKH

AMIIa, TPAHCIIOPTHA U ACHHOCT B CTPAHATA U B Uy:KOMHA.

Kbm 31.12.2011 r. crpykrypata Ha HKOHOMHYECKATa Ipyna Ha ,, XOAAHHT [IbTHIma”
AA e KakTO cAeABa:

"Xonauur Mouruwa" AL

=

! n
MNopAabprkaHe n
"MbTULa n marnctpanun” AL AABP 0
Bb3CTaHOBABaHe" A/l

"MbTHO NnoaabprKaHe - Cesnuneso" EOO/,

"MbTUwa nHsect" EOOLA

"NCT Xonguur" AL »Balkan Roads” JSC

"BypracnbTcTpon” AL

"MbTHO NoaabprKaHe - AbnaHmua" EOO/ MocTcTpoii Ustok” Afl

"BuganbrcTpoin” AL
"MbTUH)ReHepuHr-M" AL

"MbTra Crapa 3aropa" EAL,

"MbTUHXKeHepuHr" AL

Yuactue Ha “Xoaauar ITeruma” AA
B KaIIUTAaAa HA APYTH APY>KE€CTBa

ITpuresxaBan %

Apyxectso OT KaIluTaAa
I Ibramma u Marucrpaan” AA 99,98%
I loaapprkare u Boscranossasane” AA 99,82%
I Iwrrima nasect” EOOA 100,00%
»Balkan Roads” JSC, Arbamms 51,00 %
»Mocrcrpoit Matox” AA 10,00 %
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Yuacrue Ha “ITpTHma u Marucrpaan” AA

B KallUTAaAa HA APYTU APY>KECTBA

ITpuresxaBan %
Apy»xecTso OT KAITUTAAA
“IICT Xoaaunr” AA, rp.Cocpusa
“Buparrercrpoir” AA, rp.Buaun

“ITprumxenepunar-M” A A, rp.MonTaHa
“ITpruma Crapa 3aropa” EAA, rp.Crapa 3aropa 100,00%

“Bypracrsrerpoir” AA, rp.Byprac
“ITpramxenepunar” AA, rp. [1aesen

32,17%
32,26%
32,16%

95,62%
93,00%

VYuactue Ha “IToaabprxane u Be3craHoBasane” AA

B KallUTAaAa HA APYTU APY>KECTBA

A ITpurexxasan %
>KECTBO
Py OT KaIMTaAA

“ITeprHO MoAABpHKaHE-CeBAneBo” EOOA, rp.CeBAneso 100,00%

“ITeprHO MOAABpKaHe-AbAaruITa” EOOA, rp.f0AanuIa 100,00%

Yuactue Ha ABIIEPHUTE APY>KECTBA HA , X0AAUHT [TbTHIIIA”
AA B xanmTasa Ha APYTH APY>KECTBA

Apy>kecTBO

purexxaBan %o

B Apy>xectBO

TICT Xoaaunar” AA, rp.Codus

‘Buparrsrerpoin” AA, rp.Buanu
Tlerumxenepunr” AA, rp. [Taesen

: bl
[Teramxerepuar-M” AA,
rp.MonTaHa

X®nrguHez
MbTULLA

OT KAarIIuTaAa
100,00%
100,00%
100,00%
100,00%

50%
50%
51,20%

JTerrma M” EOOA
ITBTCTPON-AOBEY” EOOA

JICT AKTHIB” EOOA

JICT MUHEPAAC” EOOA

I I'pTHO ToaaBpiKane [1aeser 2009”7 AA
I I'pTHO ToaaBpiKane [1aeser 2009”7 AA

JIIprcrporimmxenepunr” AN\
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“ITeramxenepuar-M” AA, rp. Monrana npurexasa 51,20% or kammrasa Ha

ApyxecTBO , I Iprerpoiinmkenepunr” AA, rp. Bpara.

Ha 09.03.2011r. abmepruTe Apy)KecTBa Ha ,,XoAAumHT [Iptmma” AA -
mwBuaamrsrerpoir” AA u L Ilvramkenepar” AA, yIpeAnxa HOBO aKIIHOHEPHO APYKECTBO C
dupma ,,ITeTHO MOAABpkaHe ITaeBen 2009”. ApyixecTBOTO € yIPEACHO BBB BPbB3KA C
nsuckBauuATa Ha OOmmua [TAeBeH 3a M3ITbAHEHHE Ha CIIEYEACHA OT ABETE APYKECTBA
o0rrecTBeHa ITOPBYKa ¢ IpeAMeT: "OCHOBEH PEMOHT U M3TPAXKAAHE HA YAYHATA MPEKA HA
tepuropusita Ha O6mmmHa [Taesen".

B magasoro ma m. ackemspu 2011r. , JICT Xoaauar” AA samuca 100” ot kammrasa
Ha caearmTe ApyKectBa: , IIvraima M7 EOOA, rp. MonTana, , Ilvrcrpoii-Aosea” EOOA,
rp. Aoseq, ,,IICT Axrus” EOOA, rp. Codus u ,,[ICT Muneparc” EOOA, rp. Cocpus.
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Baayrer pack
Puckpr, we cmpaBeaAmBaTa CTOMHOCT HAH OBACIIIHTE HapUYHA IIOTOIH HA

(i)I/IHaHCOBI/IH HUHCTPYMCHT II€ BApUPAT IIOPAAH IIPOMCHU B obmeHHHTE KypcoBe.

Baayramar puck ce cBbp3Ba C BB3MOMKHOCTTA IIPUXOAMTE K Pa3XOAUTE Ha
MKOHOMUYECKHTE CYOCKTH B CTpaHATA Ad OBAAT IOBAMAHH OT IIPOMCHHTE HA BAAYTHHA
KypC HAa HAIIMOHAAHATA BAAYTAa CIPAMO OCHOBHHTE BAAYTH HA MEKAYHAPOAHHA I1a3ap,
PA3AMYHI OT €BPO.

BaAyTHHAT PHCK 32 APY/KECTBOTO € CBBP3aH OCHOBHO C IIPOMAHATA Ha Kypca Ha
aeBa kpM CHF, mopaau ckarogenunte ot Apyxectsotro coropopu ¢ UBS AG 3a kpeant 3a
saxymyBare Ha AMA. OcraHasnTe CACAKN B (PUHAHCOBH OIIEPAIIMH HA APY/KECTBOTO Ca B
OBAIAPCKU A€BA HAU €BPO, IOPaAU KOeTO ,, XoaauHr [Iprmma” AA He e m3aoxeH Ha

3HAYHUTCACH BAAYTCH PHCK.

Hugragronen pack

HH(i)AaLII/IOHHI/IHT pHuCK ce CBbp3Ba C BEPOATHOCTTA I/IH(i)AaHI/IHTa B CTpaHaTa Aa
IIOBAMAC HA PCAAHATA BB3BPAIMACMOCT HAa MHBECCTUIIMHUTC B CTOIIAHCKHSA CEKTOP.

Tosa e PHUCKBT 3HAYUTCAHA YaCT HAH ILCAHAT AOXOA OT ACﬂHOCTTa Ha
CTOITAaHCKHTEC CY6CKTI/I Ad 61)A€ KOMIICHCHUPAH OT HAMAaACHATA IIOKYIIATCAHA CITOCOOHOCT Ha

HallmOHaAHAaTa BaAyTa 1 IIOBUIIICHNC Ha O6H_[OTO OEHOBO paBHUIIC B CTpaHATA.

Anxser pack

ApyKecTBOTO € H3AOKEHO HA AHXBEH PUCK OT IIPOMAHATA B AMXBEHUTE PaBHHIIA
Ha (PUHAHCOBHUTE HHCTPYMEHTH, C KOWTO orepupa. CIpaBeaAuBaTa CTOHHOCT HAHU
OBACIINTE IMAPHYHA ITOTONN Ha (PUHAHCOBUA HHCTPYMEHT BAapUPAT HOPAAH IIPOMECHU B

AUXBCHHUTC HHUBA, KOCTO IIOCTABA B 3aBHUCHUMOCT OT AUXBCH pI/ICK HapI/I"IHI/ITC MYy IIOTOLIH.

brasaec puck

busnec PHCKBT € CBBbp3aH C €CTECTBOTO HA ACﬁHOCT Ha APYKECTBOTO H OTpassdBa
TIPUCHIIUTE 32 OTpachAa KATO IAAO KOAEOAHUS U HCECUTIYPHOCT OT H3BBPIIBAHCTO HA

YCAYI 1 ITOAYYIABAHCTO HA HpI/IXOAI/I.

»XoAauHT [TprHima” AA e n3AokKeH Ha OOIMUTE PHCKOBE, OTHACAIINH CE AO
BCHYKU CTOIIAHCKH CYOCKTH, 3a€TH B CEKTOPa HA HH(PPACTPYKTYPHOTO CTPOUTEACTBO.

ApyxecTBOTO pabOTH OCHOBHO Ha OBATAPCKHA I1a3ap HA ITBTHOCTPOUTEAHH
VCAYTH, KbACTO OOEMBT HA IOPBYKHTE € B IIPAKA 3aBUCHMOCT OT ADBP/KABHUA OIOANKET,
OIOAKETA HA OOIIMMHHUTE M MEKAYHAPOAHHUTE CIOTOAOH 3a (pUHAHCHpAaHE HA IIPOCKTH U
APYKECTBOTO HE MOJKE Ad BAHSIEC BBPXY TO3H OOEM.

@D HHAHCOB pHCK

PuHancoBusT PHCK AOIIbABA OnsHec pucCka B CAy9aHUTEe, KOIaTtO APYXKECTBOTO
H3IIOA3BA IIPUBACYCHH HAHW 3aCMHH CPCACTBA. POuHAHCOBUSAT PHUCK TIIPCACTABAABA
AOITBAHUTCAHA HECHUIYPHOCT IIO OTHOIICHHC Ha BB3MOXKHOCTTA 32 pPCaAAHM3HpPAHE HA

IIOAOKHUTEACH (i)I/IHaHCOB PE3yATaAT, AOKOAKOTO ITAAIMAHUATA IIO 3aEMHTC, KOHUTO
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APYKECTBOTO M3IIOA3BA KATO CPEACTBO 32 (DHHAHCHPAHE HA ACHHOCTTA CH, IIPEACTABAABAT
durcupano saabAxerne. B Tasm Bpb3ka crereHTa Ha (PUHAHCOB PHCK 3aBHCH OT €AHA
CTpaHa OT ECTECTBOTO HA ACHMHOCT HAa APYKECTBOTO M Bb3MOKHOCTTA 32 PEAAM3UPAHE HA
pasAmdYHA 110 BEAHYHHA ¢(PEKTUBHOCT HA Ta3H ACHHOCT, a OT Apyra — IIPOH3THYA OT
KOHKPETHATA KAIIUMTAAOBA CTPYKTYpPa HA APYAKECTBOTO M OT (PHHAHCOBUTE PECYPCH, KOHTO

TO M3IIOA3BA.

I[eroBu prck

ToBa € PUCKBT OT ITOKAYBAHE IICHUTE HA OCHOBHUTE MATEPHAAH, U3IIOA3BAHH IIPH
paborara mHa ApyxectBoro. lLlemara ma Omryma um acdasroBure CmecH e B Ipsika
3aBHCHMOCT OT IICHATA HA IICTPOAA HA MEKAYHAPOAHHTE Iasapu. BoaaTmaHOCTTa Ha
LICHATA HA TOPHBAT4, KOHUTO Ca CBIIECTBCHO IIEPO OT PA3XOAUTE HA XOAAUHIA U
HOBUIIIABAHETO M MOYKE A2 AOBEAE AO OCKBIfABAHE HU3ITbAHEHHETO H4 Bede CIEYEACHH
obexTn.

OT HAYAAOTO HA TEKYIIATA 'OAMHA C¢ HAOAIOAABA ITOBHUIIICHME HA LIEHATA HA
OuTymMa B ropuBaTa, B CACACTBHC HA PA3BHUBAIIMTE CC IIPOLECH B CTPAHUTE M3HOCHTECAKH
Ha IIETPOA. Ta3H TEHACHIIMA CE OYAKBA AA CE€ 3AIIA3M U IIPE3 CACABAILIHTE MECCIIN, KOCTO

IIIe €€ OTPA3U HECTATUBHO BBHPXY CTPYKTypaTa HA PA3XOAUTC HA BCHUYIKH CTOITAHCKH CY6€KTI/I.

Kpeanren prack

Puckpr, ge crpana 1o (OHHAHCOBH HMHCTPYMEHTH - aKTHBU HA IIPEAIPHATHETO
HAMA AQ YCIIEE AQd HM3IAATU 3aABAKEHHETO CH M IIe IPHIUHH (PHHAHCOBA 3aryda Ha
IIPEAIPHUATHETO.

KpeAuTHHAT pHCK 32 APY/KECTBOTO CE U3Pa3fABA BbB BB3MOKHOCTTA Ad HE ITOAYYN
B AOTOBOPEHHUA pPa3Mep HAH BbOOIIE (PHHAHCOB AKTUB, KAKTO H Bb3MOKHOCTTA Ad IIOAYYH
drHaHCOB aKTHMB, HO Ha IIO-KbCHA AaTa OT yroBopenara. Haii-cpmectsen edexr 3a
KPEAUTHHS PHCK OKa3Ba HEPUTMUTHOTO ITAAIIAHE OT CTpaHa Ha Bb3AoxutTeanrte. Cexropa
B KOWTO oOIlepupa IPEAIPHATHETO € C  HCTOPHA Ha INIpoOAeMH  H 3a0aBiHE Ha
pasIAaIanuATa,  AOIBAHHTEACH eEKT OKaspa 1 320aBAHETO Ppa3IAAINAHHUATA OT
ABPKaBHIA OIOAKET M Ha CPEACTBaTa Ho mmporpavure u douposere Ha BEC . Edekrure or
IIOBUIIICHNA KPECAUTCH PHCK 32 APYKECTBOTO CE€ OTpPas3sfABAT KATO HATPYIIBAHE HA
AOITBAHHTEAHHU Pa3XOAH 32 (DHHAHCHPAHE HA TEKYIIATa ACHHOCT.

AnxBHAcH paCK

Puckbry e "IPEAIIPHATHETO INE CPEIIHE TPYAHOCTH IIPH H3ITBAHCHHETO HA
3aABAKCHISA, CBBP3AHM € (DUHAHCOBU ITACHBU. 32 OTpaHHYABAHE HA PUCKA, IOAWTHKA Ha
APYKECTBOTO € Ad OIIEPHPA CAMO ChC CTAOMAHM (DMHAHCOBU MHCTHTYIIHH, YPE3 OCUTYPABAHE
Ha KPEAUTHH AHHHH 32 ABATOCPOYHO M KpaTKOCpouHO duHancupane. KM HacTOAImA
MOMEHT AUKBHAHUAT PUCK 32 APYKECTBOTO € 3aBHUIIEH, T KaTO ,,XOAAHHT [Iprmrma” AA

nMa IIPOCPOUCHU 3AADBAKCHUS, KOUTO Ca B IIPOLIEC HA ITPEAOTOBAPAHE.
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Aorosopwu 32 mposax6a Ha ygacrag

V' Ha 22.11.2011r. ,,JTerama u Maructpasr’” AA PexBbPAR COOCTBEHOCTTA
BBppxy npurexasannte or Hero 100% ot xammrasa Ha JIIsrcrpoir” EAA, rp. Aoseu Ha
ApyxectBo ,,Kamuraa u durancn” AA. Caeaxara e ma croiiroct 1 500 000 (eanH MEAIOH
1 IETCTOTHH XHUASAN) A€Ba.

v Ha 13.042011r. ,Xoaamnr [Iermma” AA TpexBBPAE COOCTBEHOCTTA
BBpPXy npurexapanute ot Hero 51% or kammrana ma TOB [ XOAAVIHI LIEHTP”,
Vkpaiina, Ha cBomrTe CBAPYKHHIIM B ApyxectBoTo. Caeaxkara e Ha croimoct 1 600
VKPAMHCKA TpUBHH. PerreHHeTo € NIpOAuKTyBaHO OT Heycmexa Ha ,,XOAAVHI
LHEHTP”Aa pasBue IOTEHIIMaAa CH M A2 3a€ME CBOSl IIa3apHa HuIna B cdepara Ha
nHPPACTPYKTYPHOTO CTPOUTEACTBO Ha Tepuropuara Ha P. Vkpalima, kakro u or
’KEAAHHETO 32 M30ATBAHE HA HATPYIIBAHETO HA AOITBAHHUTEAHH PAa3XOAH OT HAIIA CTPaHA 32

IIOAADBPIKAHC HA ACEIHOCTTQ. Ha APYKECTBOTO.

CaeAxH, CKAFOYEHH MEXKAY ,, Xoasuar [16Tama” AA u cBBp3aHE AHIIa OPES3
OTYETHHA IIEPHOA, KAKTO H CACAKH, KOHTO C4 H3BBH OOHYAHHATA ACHHOCT HAH
CBIECTBEHO CE€ OTKAOHABAT OT IA33PHHTE yCAOBHA, IO KOHTO XOAAHHIBT HAH
HETrOBO ABIIEPHO ADYHK ECTBO € CIPaHA

Ceppsanu Anmna 3a ,,XoAAuHT [TerHrma” AA ca HeroBuTe ABIIEPHU APYKECTBA.

Ha mnposeaeroro ma 02.07.2007r. peaoBro I'OCA e 'B3ero permeHue 3a
OBAACTABAHE HA yHIpaBAABAIIHTE ,,XOAAMHT [TbTHIma” AA A2 CKAIOUBAT CACAKH MEKAY
APYKECTBOTO M BCAKO EAHO OT HETOBHTE ABIIEPHH APYKECTBA Ha CTOHHOCT A0 30
/Tpuaecer/ MAH. €BpO, USBBPIUBAHU IIPU OOUYAMHATA TBPIOBCKA ACHHOCT Ha
APY/KECTBOTO, BKAIOUHUTEAHO IIPH CKAIOYBAHE HA AOILOBOPH 32 OaHKOBH KPEAHUTH U
IIPEAOCTABSHE HA OOe3IeueHus 110 cMuCbAa Ha YA, 1145 an.8 or 3ITILIK.

CKAIOYCHHTE CACAKHA CBC CBBP3AaHH AHIA C4 TIOA IIPArOBETE, OIPEACACHU OT
OOIIIOTO CHOpaHUE HA AKIIHOHEPUTE.

IMpes 2011 r. ,,Xoaawmnur ITeruma” AA HAMA CKAIOYEHH CACAKH CBC CBBP3aHHU

AMIIA, KOUTO €4 U3BBbH OOMYAHATA ACHHOCT Ha APY/KECTBOTO.

Huagopmaguara oraHocHO ckarogermTe OT , Xoamar I[Istama” AA =
HErOBHTE ABIQEPHH APYXECTBA AOIOBOPH 34 34€M B KA9ECTBOTO My H2
3aeMOIOAyIaTEAN

IMpes 2011r. ,,Xoaamar ITeruma” AA e moaygua 3aem ot [T S0aannma”
EOOA B pasmep Ha 19 xua. AB.

Huogopmanua 32 ckarogerure or ,Xosmar IIsrama” AA wm mHerosmre
ABIJEPHH ADYK ECTBA AOTOBOPH 34 34E€M B KAYECTBOTO My HA 32€MOAATEA
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KpeanTomoayuarea 31.12.2011 31.12.2010
T'aaBauna  Awmxsm I'aaBHHMIa Awnxsu
[Teruma u Marucrpaan AA 99 15
TICT Xoaauar AA 523 279
[Tscrpoit EAA 143 53
Bupaarmrercerpoit AA 550 34
Bypracrererpoit AA 315 435
[Teruma Crapa 3aropa EAA 91 22
IToaapprxare 1 Bp3cTaHOBABaHE A/ 28 4
[Torumkerepuar AA
I1I'T- CeBameso EOOA 15 3 14 2
ITerrma Masect EOOA 6212 1405 8725 656
ITerrma A33A 1
[Tvruma byprac A33A 115 10
ITeruma Buaug A33A 42 4
IToruma Crapa 3aropa 2009 A33A 91 15

baakan poyac 66 14 66 8
OG0 6 384 1759 10 396 1516
IIpeaocTaBeHuTE 32€MH HA CBBP3AHH AHIIA CE€ OAUXBABAT IIO AOTOBOPEH AUXBEH
mnporent 8%, KOHTO € ChOOpaseH C IMa3apHHUTE AUXBEHH HHBA Ha (DHHAHCHpPAHE, AO
KOETO APYKECTBOTO mMa AOCTBII. Kpartkocpounnre kpeautn ca ¢ maaexu Ao 31.12.2012 1.

Karo wacr or moAwrmkara Ha VIIPAaBACHHC Ha KPCAUTHHUA PHCK APYKECTBOTO HMa
IIOAUTHKA Ad IIPCAOIOBApPA M Pa3CpOvUYBaA KPCAUTE OT CBBP3AHUTE AHUIIA B IpylIaTa.

CAeAxH, BOACHH H3BHHO2NAHCOBO

3aA0aAaHCOBO ce oT4HTAT M3AaAeHuTEe OamkoBu rapamimu. Kom 31.12.2011r.
»XOAAHHT [Tbrrmma” AA uMa YyCAOBHU 3aABAKEHHSA 110 MU3AAACHU OAHKOBU I'APAHIIHH OT
,»IIppBa maBecTHIIMOHHA Oanka” A/A B pasmep Ha 27 411 XuA. AB. 1 OAHKOBH rapaHIIMHU B
pasmep Ha 9 229 xun. CHF wm 926 xumn. eBpo.3a H3ITbAHEHHE HA 33aABAKCHHATA IIO
mnpeaoctaser or UBS AG — [lIseiimapusa kpeAnT 3a 3akymyBaHe Ha acpaATOBH Oa3w.

APyTH CACAKH OT CBIIECTBEHO 3HAYECHHAE

[Mpes 2011r. ,Xoaamnr ITeruma” AA mpecrpykrypupa Ifiaara CH KPEAHTHA
ekcrosuiusas  kpM L, IIppBa  mHBecTmmmonma  Oamka®  AA. B pesyarar Ha
IIPECTPYKTYPHPAHETO €A YABAKEHH CPOKOBETE 32 IIOracABAHE HA OTIIYCHATUTE KPEAUTH U
ca HamaAeHHu AnxBeHunte npoueHTa. [IpeaocraBen e u HOB kpeauT B pasmep Ha 4 370 000.
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Crucrema ma ympaBAcHHE

»Xoaauar [Terumma” AA e ¢ eAHOCTEIEHHA cucTeMa Ha yipaBaeHue. OpraHu Ha
yIpaBA€HHE Ha ApyxKecTBOTO ca O0moro cwpOpanme Ha aknmoHepure u CbBer Ha
anpexropure (CA).

Cropea YcraBa Ha ApyKecTBOTO, yAeHOBeTe Ha (CbBeTa Ha AHMPEKTOpPHUTE Ce
n3oupar u ocsodokaaat oT OCA.

[IpaBomommuATa Ha yIpaBUTCAHHTE OpraHM Ha ,,XoAAmHT ITprmma” AA ca
CBIAACHO ACHCTBAIIIOTO 3aKOHOAATEACTBO U Y CTaBa HA APYKECTBOTO.

32 mepmosa or 01.01.201Ir. ao 13.07.201Ir. CpBerbT Ha AMPEKTOPHTE € B
coera: Opama T'eoprmes Xaawumsaako - Msm. waen, ,,Hoe-AA-Xoaamuar” AA —
Tpeaceaarea n Moana Xpucrosa Yoaakosa - Uaew.

OBIIIO CbBPAHHME HA
AKITMOHEPUTE

CBbBET HA AUPEKTOPUTE

Woana - Opaun
Yoarakosa XapKuaHKoB

Ha 13.07.2011r. B cporBercTBue ¢ B3eToTO Ha l'oAmIHO O0INO CBOpaHme Ha

aKIIMOHEPHTE perreHne e Brucana npomsana B CA.

32 meproaa 13.07.2011r. so 31.12.2011r. CeeTbT Ha ApEKTOpHUTE HA ,, XOAAHHT
[Tormma” AA e B coeras: ,,HoBe-AA-Xoaanar” AA, Moana Xpucropa Yoaakosa u
Maxkcum 2Kekos Aumos.

OBIITIO CbBPAHME HA
AKITMMOHEPUTE

CBbBET HA AUPEKTOPUTE

Hoana - Makcum
YoasakoBa AnMoB

ApyxectBoTo ce mpeacTaBAsiBa OT ,,HoBe-AA-Xoaaunar” AA gpes mpeAcTaBUTEAA
cu Mupocaas Aaekcanapos Mames u ot Ilpokypmucra Ammmrep I'eoprues I'pormes,

3a€CAHO M ITOOTACAHO.

IIpoMenrm B OCHOBHHTEC NpHHIOHIH 32 YIOPaBACHHE HAa EMHTCHTA H HA
HEroBaTa HKOHOMHYECK2 IpyIa IPe3 OTICTHHA IEPHOA
[Ipes ordyerHUA IIEPUOA HE €4 HACTBIIMAM IIPOMEHH B OCHOBHHTE IIPUHIIAITH Ha

yrpasaeHue Ha ,, XOAAUHT [Ibraima” AA 1 Ha HeropaTa HKOHOMHYECKA IPYIIA.
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Hugpopmanua 3a pasmepa Ha BB3HATPAKACHHATA, H3IAATCHH HA
YACHOBETE HA yIPABHTCAHHTE H KOHTPOAHHTE OPIraHH IPE3 OTICTHATA PHHAHCOBA
roAwHa

3a nmeproaa 01.01.2011r. — 13.07.2011r. moaygaBaruTe oT yaeHOBeTe Ha CbBETa
Ha ampekropure Ha “Xoaawmsr ITormmma” AA BbB3HATPAKACHHA Ca KAKTO CACABA: 32
ITpeacepareas ma CA — 18 000 aeBa meceuno, 3a Mamparureannsa gaer — 16 000 aesa

mecewro u 12 000 AB. MecedHO 32 BCEKH APYT YACH.

Ha mnposeaenoro ma 30.06.2011r. TOCA e B3ero pemreHume 3a IpOMAHA Ha

MECCYHOTO BBb3HAIDAKACHHIC HA YACHOBETC HA CA

3a nmeproaa 13.07.2011r. — 31.12.2011r. moaygaBanuTe or yaeHoBeTe Ha CbBETa
Ha Ampekropure Ha “XoaaumHr [lprmima” AA BB3HATPAKACHHA Ca KAKTO CACABA: 34
ITpeacepareas ma CA — 1 000 aeBa meceuno, 3a Msmpauureanus daer — 1 000 aesa

mecegro u 1 000 AB. MecedHO 32 BCEKH APYT YACH.

3a meproaa 01.01.2011r. — 31.12.2011r. pp3uarpakaeHuero Ha [Ipokypucra Ha
ApyxecTtBoTO € B pazmep Ha 2 000 AB. MeceuHoO.

ITpes 2011r. gaenoBere Ha CpBeTa Ha AUPEKTOPUTE HA ABIIEPHHUTE APY/KECTBA €2
ITOAYYIABAA MECEYHO BB3HATPAKACHHE B pasMep Ha 5 MUHHMAAHH PaOOTHH 3aITAATH 32

CTpaHaTa MECCYHO.

3a 2011 r. me e raacyBaHO AOIBAHHTEAHO BB3HATPAKACHHE HA YAECHOBE HA

VIIPABUTEAHHTE OPTAaHH HA APYKECTBOTO.

3a ACHHOCTTA CH IIPE3 U3MHHAAATA TOAUHA YACHOBETE HA YIPABUTCAHHTE OPTraHH
Ha ,Xoaamar ITprmma” AA © HEroBUTE ADINEPHH APYKECTBA HE Ca ITOAYIABAAU

HETTAPUYHY BH3HATPAKACHUA.
Vima Bb3HUKHAAM YCAOBHH M PA3CPOYEHN Bb3HATPAKACHUA IIPE3 TOAUHATA.

YaeHOBETE HA VIIPABUTEAHNTE OPIaHU HE Ca IOAYIABAAM CYMHU 32 M3ITAAIIAHE HA
IICHCHHM, KOMIICHCAIIMH IIPH IICHCHOHHPAHE WAH APYIH IIOAOOHH OOE3IIETECHHA.
Apnxamure ot ,,Xoaaunr [Iermmma” AA ¢ HEroBH ABIIEPHU APYKECTBA CYMH 32
M3IIAAINAHE HAa IICHCHH, KOMIICHCAIIMH IIPYM IICHCHOHHPAHE WAU APYIH IIOAOOHHI
oOesIIeTeHNA Ca CaMO B padMepure u cAaydante, npeapuacHn B KT mpu macreiBane Ha

CBOTBETHUTE OOCTOATEACTBA.

Huagopmanua 3a npmaobmrare, NPHTEKABAHATE H IHIPEXBBPACHHTE OT
YACHOBETE HA yIPABATCAHHTC H KOHTPOAHHTE OPIaHH H BHCIIHA PHKOBOACH CBHCTAB
npe3 roauHaTa akgua Ha «Xosamar [TsTamay AA m magpopManug 3a OpeAocTaBeHH
onnuH B PXy HEHHATA KHIK 4 Ha APYK ECTBOTO

Ha 14.01.2011r. B ApysxectBOTO € mTOAy4YeHO yBeaomAaeHue oT Opamn ['eoprues

XaaxuaukoB 1o d4A. 145 or 3IITILK 3a paskpuBane Ha AfSAOBO y4acTHE OTHOCHO
IIPEXBBPAAHETO HA COOCTBEHOCTTA BBPXY IpuTexkaBanute ot Hero 1 540 487 Opos axiium,
npeacraBasBarmu 5,02% ot xammrasa Ha ,,XoaAuHT [Tprmma” AA. CaeA H3BBPIIEHOTO
npexpbpasae Opama ['eoprues XaAKHAHKOB He IIPUTEKABA aAKIIUM OT KAITUTaAad Ha

APYZKECTBOTO.

3a mepmoaa 14.01.2011r. - 31.12.2011r. yaeHoBeTe HA YIPaBUTEAHH OPraHH HA
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»XOAAuHT [Tbraima” AA He IpuTeKaBaT IPAKO AKIIUN OT KAIIUTAAA HA APYKECTBOTO.

Caea Brucane Ha Makcum ZKekoB Anmos kato gaen Ha CA CBIMUAT IpUTEKABA
wmenpako 10% or kannrasa Ha ,, Xoaauar [Terumma” AA gpes apyxectso ,,Mak Karr” EAA,

Aetictaruar Yerap Ha “Xoaamar [Termma” AA He IpeABIKAA CIIEIIHAAHI
[IpaBHAa 32 IIPUAOOHBAHE HA AKIUH OT KAIIMTaAa Ha APYKECTBOTO OT YACHOBE Ha

yTIpaBI/ITCAHI/ITC u KOHTpOAHI/ITC OpFaHI/I.

BT)pxy LCHHU KHIDKA HAa APYKECTBOTO HAMA IIPEAOCTABCHU OIILUH 324 IACHOBCTC

HA YIPABUTEAHNTE M KOHTPOAHU OPTAHH HA APY/KECTBOTO.

Yaacrme Ha wAcHOBETE Ha CBBETHTE B TBPIrOBCKH ADYXKECTBA KATO
HEOIPaHHYECHO OTTOBOPHH CHAPYN HHIH, IPHTCK 2ABAHETO HA IOBEYe OT 25 Ha CTO
OT KaIIHTAA4 HA APYTO APV €CTBO, KaKTO H y'9aCTHETO HM B JIPABACHHETO HAa ADYTH
APy €CTBA HAH KOOHNEPAOHH KATO HPOKYPHCTH, VIPABHTCAH HAH YACHOBE HA
CHBETH.

KoM 31.12.2011r. ygactuero Ha yaeHobere Ha CbBera Ha AMPEKTOPHTE B APYTH
APY/KECTBA € KAKTO CACABA:

,,Hose — AA- Xoaauuar” AA

YuacrBa B praBI/ITeAHI/ITe U KOHTpOAHI/I OpI‘aHI/I HAa CACAHHUTEC Apy)KeCTBa

EUK/
Apy>xectBo EYACTAT Cepaamine
»Mocrcrpoii” AA 121207124 rp. Codpus, ya. ,,Mockoscka” Ne 3

»KeaesomrsrHa HHGpaCTPyKTYpa-

175443402 .C .M ” Ne 3
KOAMHIOBO APYRECTBO” AA rp. Codpus, ya. ,,MockoBcka

HPI/ITC)KaBa HP}IKO HaA 25 Ha CTO OT KAIIUTAAA HA CACAHHUTE Apy)KeCTBa

A EHVIK/ C
py>KecTBo BEYACTAT eAaAunIe
,,BATO 2002” EOOA 130839906 rp. Codpus, ya. ,,Mockoscka” Ne 43
HaTepHios 98”7 OOA 121584837 rp. Codpus, ya. ,,Mckpp” Ne 14
,Hose NuTeprar” OOA 175382860 rp. Codus, ya. ,,Mockobcka” Ne 3
,»Hose Tpefianar” OOA 121868385 rp. Codus, ya. ,,Mcksp” Ne 14
,Hose Auseronment” OOA 201275656 rp. Codpus, ya. ,,Xp. bores” 50
I laprcrpoi-Copusa” OOA 130939917 rp. Codpus, k8. ,,Hapexaa” 1
,»Camcor-H” EOOA 121700334 rp. Codus, ya. ,,Jcksp” Ne 9

\% - AEA”
»YAIHO ocheTACHIe - A 131028041 rp. Cocpus, ya. ,,Hepasaearm” Ne 2
OOA

.C .M ” Ne

,Xoamaeii-H” EOOA 831254264 ocprs, yn. Maprss Apisos™
»EBpoaara” OOA 832069172 rp. Camoxos, ya. ,,Cr. Kapaauxa” Ne 13

H C >
RO e S 1134806 rp. Camoxkos, yA. ,,Cr. Kapaama™ Ne 13
OOA
L EBpocbapyxue” OOA 130855554 rp. Codpus, ya. ,,Mockoscka” Ne 43
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rp. Codus, ya. ,,Awetine Baygep” Ne
76

rp. Codus, ya. ,,Axeiimc Bayaep” Ne
76

YuacrBa KaTO HEOTPAHUYEHO OTTOBOPEH CHAPY>KHHK B CAGAHUTE APY’KECTBA

,»EBpoaoro” OOA 831580018

,EBporopruasect” OOA 831580000

HE yJacTBa

HMNoana YUoaakosa

YuacTBa B yIpaBUTEAHHUTE U HAA3OPHU OPraHU HA CAEAHHUTE APY>KECTBA
HE y9acTBa
Ilpuresxapa IpAKo HaA 25 Ha CTO OT KaIIMTAaAQ HA CAEAHUTE APY>KECTBA
HE IPUTEKABA
YdyacrBa KaTO HEOTPAHUYEHO OTTOBOPEH CHAPY?>KHHUK B CACAHUTE APY?>KECTBA

HE y4JacTBa

Maxkcum AumoB

YuacrBa B praBI/ITeAHI/ITe u HaASOpHI/I opraHn HAa CACAHHUTEC Apy}KeCTBa

EUK/

C
Apy>xecTBo EVACTAT eAaAnIIe
,,7/Keaesorrpra
HHMPACTPYKTYPA-XOAAHHTOBO 175443402 rp. Codus, ya. ,,Mockobcka” Ne 3
ApyxKecTBO” AA
.C 5P N
Max Kar” EAA 831631758 P+ o ya. Posomciar nssop No
42b”
Max Kor” EAA 200188344 rp. Codpus, ya. ,,Poroncku ussop No
42B”
UIT ,,MaxKan” EAA 121481132 ;E'BSOCPHH’ AT ofeRGS eetop NG
.C .50 ” 46-
»boakan FOtmammuc” AA 124607604 :F; odus, ya. ,Ombagercia” No
rp. Codums, 6Oya. ,Ilapurpascko
E ” 200124320
»Encprom” AA moce” No 115
.C 5P N
,»boakan [Taysp” AA 130977608 ZEB,,OCPHH, Y, FOROHCHI TROP 20
» C . . T
,PHK Eaexrpux” AA 130854114 P Codmn ya. ya. Terpammma
mpoxoA” No 23
.C 5P N
Max Kermrsa” AA 175237936 P Codbus, ya. ,,Posoncxi nssop No
42b”
I lerpoaamanc Hedprena 175382465 rp. Codpus, ya. ,,Poronicku ussop No
xommauusn” AA 42b”
ITpuresxapa mpAKo HaA 25 HA CTO OT KAaIIMTAAd HA CAEAHUTE APY>KECTBA
A EHVIK/ C
py>kecTBO EVACTAT eAaAmIIIe
»Max Karr” EAA 831631758 rp. Codpus, ya. ,,Poroncku ussop No
v _ 35| Crparuna
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42B”

rp. Codus, ya. ,,Poporcku nzsop No
42b”
YyacTBa KaTO HEOIPAHUYEHO OTTOBOPEH CHAPY>KHUK B CAEAHHUTE APY>KECTBA

»Max Kerr” EAA 200188344

HE yJacTBa

Hugopmanua 3a soropopmre o 4. 2406 or T3, ckAFO9eHH IpPE3 TOAMHATA
[1pes msTexAaaTa TOAMHA APYKECTBOTO HE € CKAIOYBAAO AOTOBOPH C YACHOBETE Ha
CA wmam cBBp3aHH C TAX AHWIA, KOUTO H3AM3AT H3BBH OOMYAalHATA MY ACHHOCT HAHM

CBIINCCTBCHO CC OTKAOHABAT OT ITa3aPpHUTC YCAOBMIL.
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Axrnnre Ha ,, XoAauHr [Tprrma” AA ce Topryar Ha odurmaseH masap za ,,bPb-
Codusa” AA. Caea BauzaHeTo B cuAa Ha pomenute B [IpaBuannka 3a Aetfinocrra Ha BOb-
Codua AA ot 01.03.2012r., aknmmre Ha APYKECTBOTO €a BKAIOYEHH B cermenTa Standard Ha
bOb-Codua AA. Emucumara akimm Ha ,,Xoaamsr [Iermma” AA e BkArodeHH mpu
nsgncAsBane Ha Oopcosure naekcn BG40 1 BGTR30.

AaHHU 32 eMHUCHUATA

Bopcos koa: 6H2

ISIN xoa: BG1100031985
bpoit nennn kamxKa: 30 672 000
HoMmmHaaAHA2 cTOMHOCT HA AKITHAS: 1 BGN
AvBuA€eHT: He pasaasa

AaHHH 32 eMACHATA 34 IEPAOAA OT HA92A0TO Ha 2012r. A0 16.03.2011r.
7o AagHHA Ha ,, bO B-Cogpra” AA

0,28 nB
0,26 nB
0,24 nB A
0,22 nB
0,20 nB =
0,18 nB
0,16 nB
0,14 ns
0,12 nB
O,loﬂB T T T T T T T T T T

cpeaHo-npeTterneHa ueHa

ITocaeana cpeaHO-IpereraeHa nexa: 0,15 as.
Or aara: 16.03.2011 1.

MunaumasHa cpeaHo-ipereraeHa 1esa: 0,15 as.
MaxcumasHa cpeAHo-npereraesa mnena: 0,26 As.
CpeaHo-tIpeTeraeHa rneHa 3a nepuoaa: 0,20 As.
Teprysan obem npes mepuoaa: 136 939 aora *
Bopcos o6opor npe3 nmepuoaa: 27 058,22 as.
IIponenTHO M3MeHEHME 32 TIEpHOAA: -25%
CroiiHocTHO M3MeHeHue 3a nepuoAa: - 0,05 as.

*1 snom = 1 axyun
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AaHHH 32 eMACHATA 34 IEPAOAA OT HA92A0TO Ha 2012r. A0 16.03.2011r.
7o AagHHA Ha ,, bO B-Cogpra” AA

0,30 n8 \\‘M
0,20 nB S
0,10 nB
0,00 nB T T T T T T T T T T T
BT R S R R
'N. ,:1/. "b. ‘b‘. (:)o b¢ /.\0 ibo 9. Q' NN' q/.

= CpefHO-NpeTerjieHa LeHa

ITocaeaHa cpeAHO-IpeTeraeHa meHa 3a mepuoaa: 0,18 as.
Or para: 30.12.2010r.

MunaumasHa cpeaHo-ipereraeHa reHa: 0,17 as.
Maxcumasna cpeaHo-tipereraeHa mesa: 0.87 As.
Cpeano-tipereraeHa rieHa 3a nepuoaa: 0.54 as.
Tosprysau obem npes mepuoaa: 1 796 787 aora *

Bopcos o6opor npes mepuoaa: 1 019 767.19 as.
ITponenTHO M3MeHeHNe 32 Tiepuoaa: -80,45%
CroitHOCTHO M3MeHeHne 3a nepuoAa: - 0,70 As.

*1 snom = 1 axyun

Axrnnre Ha ,, XoaauHr [Teruama” AA ca 30 672 000 O6pos ¢ HOMHHAAHA CTOIHOCT
1 AB. Bcska.

[Ipes oruernusa mepuop HAma B3eto pemrenme Ha OCA 32 yBeAHmdUaBaHe HAU

HaMaAABAHE HA KAIIUTAAd HA APYKECTBOTO.

Huagpopmanna 32 H3II0A3BAHETO HA CPEACTBATA OT H3BBPIICHA HOBA EMHCHI
LEHHH KHHX 4 IPE3 OTICTHHA IIEPHOA
[Ipes orgernus mepuop ,,Xoaamsr ITermma” AA He e m3AaBaA HOBa emucHA

IICHHM KHITXKA.
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CIpykTypa Ha KaITHTAA2

B pusmueck
U AWIIa;

20.09%

T ropuanue
KU AMI1A;
79.91%

Pasmepsr mHa xammrasra Ha “Xoaamnr I[lermma” AA e 30 672 000 Aaea,
pasupeaeser B 30 672 000 Opod OOHKHOBEHH, ITOMMEHHH, OE3HAAWYHH AaKIHUHA C
HOMMHAAHA CTOMHOCT 1 AeB.

Kom 31.12.2011 r. obmmar Opoii Ha axkumomepure ¢ 2 867, or xomro 117
FOPHAMYECKH AHIIA, mpuTexasamy oomo 79,91 % or kammrasa u 2 750 dusmaeckn Anra,
npurexasaru 20,09 % or karmraaa.

HugopManua oTHOCHO OPpAKOTO IPHTEX aBaHE HA 5 Ha CTO OT
KaIIATAAZ HA AP ECTBOTO

] AbB B EBpoGuapusr
HNmxeHepunr 2000 OOA
OOA 18,05%

37,96%

B Apyrn
IOPUANYICCKU
AWILIA
13,90%
0 ®usuuecku B Max Kan EAA

28":)‘;;) 10,00%
bl

Ha 14.01.2011r. B ApyxectBOTO € TTOAy4YeHO yBeaomAaeHue oT Opamn ['eoprues
Xaaxnankos 1o 4. 145 or 3IIILK 3a paskpuBane Ha AAAOBO y9aCTHE OTHOCHO
IIPEXBBPAAHETO HAa COOCTBEHOCTTA BBPXY IpuTe:xkapanute oT Hero 1 540 487 Opos axrmm,
mpeacraBafBarmu 5,02% ot xammrasa Ha ,,XoaAuHT [Tprmma” AA. CaeA u3BBPIIEHOTO
npexpbpafne Opaun ['eoprueB XaAKHAHKOB HE IMPUTEXNKABA AKIUK OT KaIlMTAAAd HA
apyxectsoro. Ha 14.01.2011r. 3 ,,Xoaamar [Teruma” AA e TOCTBIIMAO YBEAOMAGHHE OT
»EBpoomaauar 20007 OOA 1o ua. 145 or 3IIIILIK 3a paskpuBane Ha AAAOBO ydYacThe
OTHOCHO mpuAOOnBareto Ha HOBU 1 540 487 Opos axumwm, npeacraBasparmu 5,02% or
karmrasa Ha ,,XoAAuHT [Tprnma” AA. B pesyarar ma mpomsanata ,,EBpobmasmar 20007
OOA mpurexasa 5 537 787 Oposa axmmm, npeacraagsamu 18,05% ot kammTasa Ha
»Xoaauar [Teruma” AA.
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Ha 19.04.2011r. B ApyxecTBOTO € IOAy4YeHO yBeaoMacHme oT Bacma Kpymos
boxko mo wua. 145 or 3IIHILK 3a paskpuBane Ha AfSAOBO y4YacTHE OTHOCHO
IIPEXBBPAAHETO Ha COOCTBEHOCTTA BBPXY npurexkapanute ot Hero 3 000 000 6Gpos axrmm,
npeacraBasBarmu 9,78% or xammrasa Ha ,,Xoaaunr [Teruma” AA. CaeA u3BbpIeHOTO
npexpbppasae Bacua Kpymos boxkos mpurexasa 243 280 Opost akimm, IIpeACTaBAABALIII
0,79% or xammrasa mHa ,,Xoaamur [Termma” AA. Ha 18.04.2011r. B ApymxectBoTO €
roayuero yBeaomaerue ot ,, MAK KAIT” EAA, EMK 831631758 mo ua. 145 or 3I1INLIK
3a PasKpHUBAaHE Ha ASAOBO Y9aCTHE OTHOCHO IpuaoOmBanero Ha HOBH 3 000 000 Opos
axrmu, npeacraBasgBainy 9,78% ot karmmrasa Ha ,,XoaAuHT [Tnrmmma” AA. B pesyartar Ha
npupodbusanero ,, MAK KAIT” EAA mpurexasa 3 001 000 Opost akimm, mIpeACTaBAABAIIN
9,78% ot kanurasa Ha ,, XoAAuHr [Tbrmma” AA,

Ha 16.06.2011r. B ApyzkectBOTO € 1TOAy4ueHO yBeaAoMAacHuE o1 ,, MAK KAIT” EAA,
EVIK 831631758 mo wua. 145 or 3IIILIK 3a paskpupane Ha AAAOBO YYaCTHE OTHOCHO
npupobuBanero Ha HOBH 300 Opos akumu OoT KammrTasa Ha ,,XOAAHHT [Iwrmima” AA. B
pesyarar Ha npumpaodmsanero ,,MAK KAIT” EAA npurexasa 3 067 400 Opos axium,
npeacraBagBarin 10.00% ot kammrrasa ma ,,Xoaausr [Terama” AA,

Kem 31.12.2011 r. aknmoHepn — IOPHAMYECKH AMIIA, IIPUTEKABAIITN IIPAKO HAA
5% or kammrasa ca: ,BEBpobmaamar 2000”7 OOA, mprrexasarn 18,05% ot kammraaa;
»ABB HMmxenepunr” OOA, npurexasarn 37,96% ot kammrasa u ,,Max Karr” EAA,
mpurexapart 10,00% ot xarmmraaa.

Hsama aknmonepu pusmdeckn AU, KOUTO AQ IPHTEKABAT HaA 5% OT Karmrasa.

HugpopManua oTHOCHO HEIPAKOTO OPHTEK 2aBAHE HA 5 HA CTO OT KAIIHT2AZ
Ha APy ECTBOTO

Caea Brucane Ha Makcum ZKekoB Anmos kato gaern Ha CA CBIMUAT IPUTEKABA
wvenpako 10% ot kannrasa Ha ,Xoaauar [Terumma” AA gpes apyxectso ,,Mak Kar” EAA,

AxnguoHepH cb€ CHEIHAAHT KOHTPOAHH IPABA

B ApyxecTBOTO HAAMA AKIIMOHEPH ChC CHEITUAAHI KOHTPOAHH IIPaBa.

Hugopmaguara, msuckBaHa 110 peAa Ha IA. 1874 or T'sproBckad 3aK0H
[Tpe3 2011 1. “Xoaannr [Teruma” AA He e IpUAOOHUBAA U IIPEXBBPAAA COOCTBEHN
axkru. ApPyKeCTBOTO HE IIPUTEHKABA COOCTBEHH AKIIHH.

HNudopmanusa 3a U3BECTHUTE HA APY?KECTBOTO AOTOBOPEHOCTH, B PE3YATAT, HA
KOHUTO B O'BAEI IIEPUOA MOTAT AA HACTBIAT IPOMEHU B IIPUTEXKABAHNA OTHOCHTEACH
AfA AKITUYM MAW OOAUTAIIIH OT HACTOAIIM AKIIMOHEPH UAHU O0AUTAITMOHEPHU

“Xoaanar [Terurmma” AA HAMa HHPOPMAITHA 33 CBIIECTBYBAHE HA AOTOBOPEHOCTH, B
pesyATar Ha KOHTO B ODACII IIEPHOA MOTAT AAd HACTBIIAT IIPOMEHH B IIPHTEKABAHUA

OTHOCHUTCACH AAA AKIIUH OT HACTOAIIN AKITMOHCPH.

Hugopmanug 3a ImeHHHTE KHHX A4, KOATO HE Ca AOHYCHATH AO THPIrOBHA HA
peryaapan mazap B Penybauka BbArapuna HAH APyra ABpKaBa 9ACHKA, C IOCOYBAHE
Ha pasAH9HHTE KAACOBE AKIHH, IPABaTAa H 33ABMKCHHATA, CBBP3AHH C BCEKH OT
KA2COBETE aKIHH H 94CTT4 OT OOIIHA KaIIATAA, KOATO ChCTABAIBA BCEKH OTACACH KAAC

MbTUVLLA
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Bewmaku aknnn Ha ,, Xoaauar [Teruma” AA AaBat eAHaKBH IIpaBa HA IIPUTEKATCAUTE

M.

Beska oOukHOBEHA aKkIusA AaBa CACAHUTE IIPaBa:

¢ [IpaBoTO CBOOOAHO A4 ITPOAABA HAH ITPEXBBPAA AKIIUH

e [IpaBo Ha eamn raac B OCA

¢ [IpaBo HA AUBHAEHT, CHPa3MEPEH C HOMHHAAHATA CTOMHOCT Ha aKIIAATA

e[IpaBo Ha AMKBHAAIIMOHEH AfA, CBPa3MEPEH HA HOMHUHAAHATA CTOHMHOCT Ha
AKIUATA

Hsama npuBHAETHPOBAHN AKITUN UAM PA3ANYHU KAACOBE aKITHH.

Axrmnre Ha ,XoaauHr [Iprmma” AA ce rtepryBar Ha bB®b-Codus AA,
Odurmasen masap. Bemdakm akimm Ha APY/KECTBOTO CE€ TBPIYBAT HA PEIYAHPAH I1a3ap B
Penyoanka bearapusa. Hama akimn or kammrasa Ha ,,Xoaaunr [Teruma” AA, kouro He ca
AOITyCHATH AO TBPrOBUS HA peryAnpad masap B PemyOamka boarapuma. Hama akimm or
KaITaAa Ha APY/KECTBOTO, KOHTO Ca AOIYCHATH AO TbPIOBHA Ha PEIVAMPAH IIa3ap B Apyra

ABbPrKaBa-IACHKA.

Orpagrdeaua BBPXy IHOPEXBBPAIHETO HA IECHHATE KHH)XA4, KaTO 32
IPHATEX aBAHETO HA IEHHH KHH)K4 HAH HEOOXOAHMOCT OT IHOAy9aBaHE Ha oAobpeHHE
OT APYK ECTBOTO HAH APYT AKI[HOHED

IIpexBbpAAHETO Ha AKIUNTE HA APY/KECTBOTO CE M3BBPIIBA IIO IIPEABHACHUA OT
3aKOHA peA. AKIIHH Ha APYKECTBOTO MOIaT Ad IIPHAOOHMBAT BCHYKH ODBATAPCKA U
YYIKACCTPAHHHU (DU3HYECKH HAN FOPHAMYCCKH AHIA IIPH CIIa3BAHC HA HM3UCKBAHHATA HA

ACHCTBAIIIOTO 61)Arap CKO 3aKOHOAAQTEACTBO.

Hsava Apyrm orpaHudeHHA BbPXy HPEXBBPAAHETO Ha AaKIIMU OT KaluTaAa Ha
APYAKECTBOTO MAM HEOOXOAHMMOCT OT IIOAYYaBAHE Ha OAOOPEHHE OT APYHKECTBOTO HMAH APYT
aKITHOHED.

Orpagmaennsa BbpXy MpaBaTa Ha I'AAC, KATO OTPAHHICHHA BEPXy OpaBaTa Ha
I'A4C HA AKOHOHEPHTE C OIPEACACH HPOLEHT HAH OpOH IAaCOBE, Kpa€H CPOK 32
yIpax HABAHE IIPABATA HA I'A4C

[1paBara HA raac Ha AKITHOHEPHTE HA 1, XOAAMHT [TpTrma” AA u KpafiHHAT CPOK 3a
VIpaKHABAHE HAa TE3W IIpaBa Ca CBIAACHO AEHCTBAIlaTa HOpMAaTWBHA ypeAda. Hama Apyrm
OTpaHHYEHUA BBPXY IIPaBaTa HA I'AAC HA AKIHOHEPUTE HA APYKECTBOTO M IIO OTHOIIICHHE Ha
KpafHMA CPOK 3a yIpaKHABAHE IpaBaTa Ha raac. Coraacuo ua. 1156, aa. 1 or 3ITILK, mpaso
Ha raac B OOIIOTO CHOpaHHCE HMAT AMIIATA, BIIMCAHNU KATO AKIIMOHEPH B PEIUCTPUTE HA

LenTpaanns aerosurap 14 A mpean Aatara Ha O0mmoro crbpaHue.

Cucresmu; mpa KOHTO CHC CHTPYAHHIECTBO HA APYK ECTBOTO (PHHAHCOBHTE
apaBa, CBEP3aHH C AKITHATE C4 OTACACHH OT IPHTEX ABAHETO HA AKITHH

» XOAAHHT [Tbrrma” AA cucreMu, IpH KOUTO CbC CHTPYAHUYECTBO HA APYKECTBOTO

(bHHaHCOBHTC IIpaBa, CBbP3aHU C AKIHUUTE Ca OTACACHH OT IIPUTCIKABAHCTO HA aKITHI.

Cucremara 3a KOHTPOA NIPU YIPAKHABAHE HA HPaBOTO HA I'AAC B CAVYAHTE,
KOIraTo CAyKHTEAH HA APYXK €CTBOTO C2 H HEIOBH AKIHOHEPH H KOra2TO KOHTPOABT HE
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ce ympax HAB2 HEIIOCPEACTBEHO OT TAX

B ,,Xoaannr [Teruma” AA HAMA mpuera CHCTEMA 32 KOHTPOA IIPH VIIPAKHABAHE HA
IIPABOTO HA TAAC B CAYYAHTE, KOraTO CAYKHTEAH HA APYKECTBOTO €4 AKIIMOHEPU H KOIaTo

KOHTPOADBT HE C€ VIIPAXKHABA HCIIOCPCACTBCHO OT TAX.

CropasymMeHHA MEXAY aKIHOHEPHTE, KOHTO C2 H3BECTHH HA APYXKECTBOTO H
KOHTO MOIaT A2 AOBEAAT AO OTPAHHYCHHA B MPEXBDPATHETO HA AKIIHH HAH IPABOTO HA
raac

ApyxecTBoTO He pasmosara ¢ HHMOPMAIHA 32 HAAMYHE HA CIIOPA3YMEHHUA MEKAY
AKIIMOHEPH, KOUTO MOTAT A2 AOBEAAT AO OIPAHMYCHHA B IPEXBBPAAHETO HA aAKIIUN HAN

IIPaBOTO Ha rAac.

PasmopeAbare OTHOCHO H3BBPHIBAHETO HA H3MEHCHHA H AOIbAHEHHA B
YcraBa
OO01m0TO CHOpaHNE HA AKITHOHEPHTE TAACYBA U3MEHEHUA U AOLIBAHCHIA KbM Y CTaBa

Ha ,, XoAanHT [Terrma™ AA,

IIpaBomoraATa HA yIpPaBHTCAHHTE OPIaHH HA APV ECTBOTO, BKAFOIHTEAHO
OpaBoOTO A4 B3EMa DCEIICHHA 32 H3A4BAHE H OOPaTHO H3KYHyBAHE HA AKIHH H2
ApYK ECTBOTO

[IpaBomomuaTa Ha yapaBuTeAHHTe OpraHu Ha XOAAmHT [lbrmma” AA,
BKAIOYHTEAHO 32 H3AABAHE M OOPATHO H3KyIYBaHE HA AKIIMH Ha APYKECTBOTO Ca CBIAACHO

ACﬁCTBaMOTO 3aKOHOAATCACTBO H yCTaBa Ha APY>KECTBOTO.

CeraacHo VcraBa Ha APYKECTBOTO KAIIUTAABT HA ,,XOAAMHT [IprHima” AA moxe Aa
obac yBeamuern A0 40 000 000 (germpmaecer mMmamoHa) AeBa ¢ pernenne Ha CbBera Ha
AUPEKTOPHTE, Ype3 H3AABAHE HA HOBH AaKIUH B HPOABAKEHHE HA 5 TOAHHH OT
perucTpupaHeTo Ha IpomAHara Ha ycrasa. (PereHumero 3a mpomfHA Ha yCTaBa € IIPHUETO HA
m3ppHpeAHO OO0 cpOpanne Ha akiuoHepuTe Ha ;,XOAAMHT [TpTHmma” AA, mpoeaeHo Ha
11.12.2007r.).

CpmjecTBEHH AOroBOpH HA APYXKECTBOTO, KOHTO ITOPAXKAAT ACHCTBHE,
H3MEHAT CE€ HAH CC€ IPEKPATABAT. HOPaAH IHOPOMAHA B KOHTIPOAZ HA
ApPYX ECTBOTO IpH OCBINECTBABAHE HA 34ABAMKHTEAHO TBPIOBE IIPEAAATAHE,
H IIOCACGAHIJHTE OT TAX, OCBEH B CAVYaHTE KOraTO pasKpHBAHETO HAZ Ta3H
HH@OPMAIOHA MOX € A2 IPHIHHH CEPHOSHH BPEAH HA APYK ECTBOTO

Hsama cbImecTBeHH  AOTOBOPH, CKAIOYEHH OT ,,XOAAHHT [Iprmma” AA, kowro
CBHIAACHO AOTOBOPECHOTO B TAX HOPAKAAT ACHCTBHE, H3MCHAT CE AU CE€ IIPEKPATABAT IIOPAAT
IIPOMSAHA B KOHTPOAA Ha APY/KECTBOTO IIPH OCBIIECTBABAHE HA 3aABAKHTEAHO THPrOBE
IIpEAAATAHE.

CriopasyMeHHA MEXAY APYXKECTBOTO H VIPABHTCAHHTC MYy OpIaHH HAH
CAVKHTCAH 32 H3IOAAIMAHE HA obesmercHme IPH HAIYCKAHE HAH JBOAHCHHE
6¢3 mpaBHO OCHOBAHHE HAH IPH HPEKPATABAHE HA TPYAOBHTE HPAaBOOTHOIICHHA IO
OpHIHHH, CBBP3aHH C ThPIroBE IPEAAITAHE
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Hsama ckaroueHm criopasyMeHns MEKAY ,, XOAAHMHT [Tbrama” AA n ynpasureannte
My OPraHH HAH CAYKHUTCAHM 32 OOE3INETEHHE IIPHU HAITYCKAHE HMAU YBOAHECHHE Oe3 IIPaBHO
OCHOBAHWE HAU IIPU IIPEKPATABAHE HA TPYAOBUTE IPABOOTHOIICHHA 110 IIPHYNHMI, CBBP3aHI

C ThPTOBO IIPCAAAraHe.

Aaramn 3a AapexTopa 3a BDB3KH C HHBECTHTOPHTE

AupekTop 3a BpB3KkH ¢ HMHBecTHTOpHTEe Ha ApyxectBoro ¢ Heam Bacmaesa
I'amrgea, HazHaueHa 11o TpyAosB Aorosop ot 11.09.2008r.

KonTakTn:

I'p. Codpua 1000, ya. Mockoscka Ne 3

Tea.: 02/94210 307 Paxc: 02/942 10 345

e-mail: gancheva@roads.bg
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UYaenosere mHa Coeera Ha aupexropure Ha «XOAAVHI ITBTUIIA»AA BaApBart, ge
AOOPOTO KOPIIOPATUBHO VIIPABACHUE CBITBTCTBA H IIOAIIOMAara B H3KAIOYNTEAHA CTEIICH

ycrenHaTa paboTa Ha APYAKECTBOTO B ABATOCPOYEH IIAQH.

B Tasu Bpb3Ka ACHHOCTTA HA APY/KECTOBOTO € M3ILIAAO IIOAYMHECHA U CE OCHOBABA HA
MEKAYHAPOAHO IPU3HATUATE CTHAAAPTU M IIPUHIIUIIHN 32 AOOPO KOPIIOPATHUBHO YIIPABACHHC,
paspaborern or OpraHusanuara 3a HKOHOMHYECKO CBHTPYAHHYECTBO M Pa3BUTHE U
nuakopropupann B mpuetus mnpe3 2007 r. ot «bparapcka dporaosa 6opca — Cocduay AA

HaHI/IOHaACH KOACKC 32 KOPIIOPATHUBHO yIIPAaBACHHC.

OcHOBHU ©IpHHIHIH Ha AOOpO KoproparuBHO yrpaBAeHne B «XOAAMHI

ITBTUIIA» AA ca:

¢ 3amura npaBarta Ha aKITMOHEPUTE.

+ PaBHOmocTaBeHO  TpeTHpaHe ~ HA  BCHYKH  AKLOHOHEPH,  BKAIOYHTEAHO
MUHOPHTAPHUTE U UYKACCTPAHHUTE;

+ IlpusnaBane mpapara Ha 3aMHTEPECOBAHNTE AUIIA

+ Paskpupane Ha mHQOPMAITIA 32 APYKECTBOTO H HPO3PATHOCT.

¢+ OruerHocr

+  OTroBopHOCT HA YIPABUTEAHNUTE OPraHU.

C oraea nyoamarms cratyt Ha “XOAAVHI ITBTUIIIA” AA, BCHYKH CAyKHTEAN
HAa APY/KECTBOTO, B 3aBUCHMOCT OT (DYHKIINUTE, KOHTO H3IIBAHABAT, CE IIOAYHHABAT Ha
YCTAaHOBEHHUTE IIPABHAA HA KOPIIOPATHBHO VIIPABACHHE, KATO CTPHKTHO CBOAIOAQBAT
BBTPCIIHATE aKTOBE HA APYKECTBOTO, H3IIBAHABAT CAYKEOHUTE CH 3aABAKEHHSA TOYHO U
IIPOHECHOHAAHO U CE€ CTPEMAT Ad IIOAOOPABAT €(PEKTUBHOCTTA Ha PadOTaTa CH B MHTEPEC HA
AKIIMOHEPUTE U HAa APY/KECTBOTO.

“XOAAMHI ITBTUIIIA” AA 1moaara rpmkata HHBECTUTOPHTE A2 HMAT OBp3,
pPaBeH 3a BCHYKH M HMKOHOMUYEH AOCTBII A0 HH(OpPMALHATA, HECOOXOAHMA 32 B3E€MaHE Ha

0bOCHOBaHUT UHBCCTUITHOHHH PCIITCHIIA.

B xagectBoTO ‘et Ha mybAugHO ApyxecTBO ,, XOAAVHI ITBTUIIIA” AA mpuema,
9e IIPO3PAYHOCTTA M CBOCBPCMEHHOTO PasKpHBAHE HAa MH(POPMAIIHSA, CA OCHOBHU IIPAKTHKI
HA KOPIOPATUBHOTO VIpaBAcHue. PaskpuBanero Ha wuH(OPMALHA U IIPO3PAYHOCTTA,
OTYETHOCTTA M OOCKTHBHOCTTA, AABAT BB3MOMKHOCT HA AKIMOHEPHUTE AQ OLECHAT KaK Ce

yIpaBasiBa ApPyKeCTBOTO.

HXOAAMHIT ITBTHIIIA” AA ce ctpeMu Aa IIOCTUTa BUCOKO HHBO HA IIPO3PAYHOCT

II0 OTHOIIICHHE HAa CBOUTC AKINUOHCPH 1 HA MHBCCTUIIMOHHATA O6H_IHOCT IIOCPCACTBOM:

+ Ileproamano paskpuBaHaTa nH@OpMANUA IpeA obiectBenoctTa, Komucusara 3a
dunancos Haazop u ,,bearapcka douraosa 6opca —Codusa” AA moa dpopmara Ha
TOAHUIITHHI U TPUMECEYHHU OTYCTH, BKAFOUUTEAHO H KOHCOAHAUPAHU TAKUBA;

+ Tekymo paskpusanara nadopmarmsa upeA odmiecrseHoctTa, Komucuara n bOb-
Codusa AA;

+ IyOAMKAIINK B IIPECaTa U ChOOIIECHUA B MEAHHTE 32 BAKHH CHOUTHA, CBHP3AHH C

ACHHOCTTA HA APYKECTBOTO;,
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¢ HABPEMEHHO IIyOAHKYBaHE Ha AOCTBIIHA, KOPEKTHA M AECHO pa3dbupacMa
nuadopmanus 3a npeacrodainu OCA; IPeACTaBAHETO HA BCHYKU IIPEAAOKEHUS 32
perreHns OTHOCHO OCHOBHH KOPIOPATHBHU CBHOHTHA KATO OTACAHH TOYKH B
AHEBHUSA PEA; TAPaHTHPAHE YIACTHETO HA AKIIMOHECPHUTE HAa APYKECTBOTO BKA.
9Upe3 IPEACTABUTEAHH, IIOCPEACTBOM ITYOAUKYBAaHE Ha OOPA3€Il Ha II'bAHOMOIIIHO
32 IIPEACTABASIBAHE HA aKIIMOHEP KaTO YacT OT Mateprasnte 32 OCA;

+ ,Xoaamar [Teruma” AA rapanTapa IpaBOTO HA AKIMOHEPHTE 332 AOCTBII AO
nadoOpManIIA  OTHOCHO APYKECTBOTO U IIOCPEACTBOM IIyOAHKYBaHE Ha
KOPIIOPATHBEH KAACHAAP HA MHTEPHET CTPAHHUIATA HA APYKECTBOTO, CHABPIKAILL
nHGOPMALNSA 32 IPEACTOAIN BAKHI CHOUTHA IIPE3 TEKYyIaTa TOANHA;

+ Mureprer crpaHmiiata Ha APYKECTBOTO — www.roads.bg, xosto mpeaocrass
AAHHH 32 XOAAHWHIA, BKAIOYHTEAHO CTPYKTypard, OPraHM Ha YIIPaBACHHE,
pHHAHCOBM OTYETH 32 ITOCACAHHTE TOAMHH, KOHCOAMAUPAHI AQHHH, ACHHOCT M
nuadOpMALIUA 32 ABIIEPHUTE APYMKECTBA, CHUIMKOB: MATEPHAA H APYIH, KAKTO H
CIIEITUAAEH PA3AEA 32 HHBECTUTOPHTE;

+ KonTakt ¢ mHPOPMAITMOHHI ATCHITHH;

+ UYAEHCTBO B HEIPABHTEACTBEHU OPraHU3ALHUI HA OBATAPCKUA OM3HEC, yIaCThA

BBB O MU, CEMUHAPU U A TH IT AMTYHM ITPOABH,
dopymu, p pyru my6 posBm;

Boaernm or makcmmaTa, We AOOPOTO KOPIIOPATHBHO yIpaBACHHE € (DakTop 3a
B3eMaHE HA IPABUAHH HHBECTUIIMOHHH perneHus, mpe3 HoemBpu 2008 r. ympaadsarmmre
m»Xoaamar [Terummma” AA npuexa aa cmassat pasmopeabure Ha Harmomasnmsa koaekc 3a
KOPIOPATHBHO YIIPABACHHE M ACHHOCITA - HA  APY/KECTBOTO € H3IAAO IIOAYHMHEHA U

C’I)O6P2.3CH2. C HETrOBHUTC IIPCIIOPBKU.

B cvorBerctBue ¢ Koaexca, CpBernT Ha Aupekropure Ha ,,XOoAAnHT [TnTHIma” AA
IIPEACTABs IIOAPOOCH OTYET 34 M3ITBAHCHUETO HA IIPHHIIUIINTE U IPEIIOPBKATE, 3AACTHAAN B
Koaexkca — ,,Order cmasail HAM -OOACHABAN, KATO HEPasA€AHA dacT OT AOKAaaa 3a
aerHOCTTA TIpe3 2011 1.

Apyra HEQ)OpManma Mo DpeneHKa Ha APYXK €CTBOTO

ApyKecTBOTO IIperieHsBa, Y€ HE € HAAHIEC APyra nHQOpPMAINA, KOATO Aa HE e
IIYOAMYHO OIIOBECTEHA M KOATO OM OHAA BAaKHA 34 AKIIHOHEPUTE U HHBECTUTOPHTE IIPHU

B3EMaHETO Ha OOOCHOBAHO HUHBECCTUTOPCKO PEIICHUC.

C YBAKEHUE,

Awnmursp I'somes — ITpoxypucr
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