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1. OBLUA HHOOPMALIUA

* Emupeittc pombptic ” ALCUL e aKUMOHEPHO [pYXEeCTBO Cbe
Chéumanta MHBECTALIMOHHA LiEN 3a CEKIopUTU3MPaHe Ha HENBKUMMA MMOTH, NO
CMICBNa Ha 3akoHa 3a [pyKecTBaTa CkG Crielyanta WHBECTULIMOHHA Len.
MpeameTsT Ha AeHOCT Ha APYXECTBOTO e UHBECTUpaHE Ha napy4HK cpeacTsa,
HabpaHu Ype3 u3naBaHe Ha LIGHHM KHUKA, B HEOBWKVMMA MMOTH (cexiopuTusaLms
Ha HE[IBKMMM 1IMOTH) NOCPEACTBOM MOKYMKA Ha NPaBo Ha COBCTBEHOCT U Apyry
BEWHW npaBa BbPXY HEABUKUMM WUMOTM, W3BLPLUBAHE Ha CTPOEXU M
nofobperusi, ¢ Len NpefocTaBAHETO M 3a yrpaBrekye, OTAaBaHe nof, Haew,
NN3UHT MW apeHpa v npoaaxbara um.

[ipyxectBoTo e yupefieHo Ha YupenuTenHo cbbpaHue nposegeHo Ha
30.10.2007. v e BMCAHO B THProOBCKMS perucTbp ¢ Petuenne Ne 1/ 23.11.2007 .
Ha Coduitcku rpapcku cbgy no d.z4. Ne 128206 /2007 r., snicaHo B Perucropa Ha
Tbprosckute Apyxectsa nog Ne 128206, Tom 1772, ctp. 182.

CwrnacHo 3akoHa 3a ApyxecTsata Che crieuManta MHBECTULIMOHHA Liern
“  Emupeiirc Mponbptuc ” AACHUL  wma enHocTeneHHa copMa Ha
ynpasrneHxve.

fApyxecTBOTO Ge ynpasnsiBa 0T ChBET Ha AUPEKTOPUTE B CbCTAB:

e Munena MaHyesa AntoBa - M3mbnHuTeneH ynen (MambrHuTeneH
AnpexTop) Ha CbBeTa Ha aupexTopuTe.

¢ [lecucnasa BanyeBa HukonoBa - YneH Ha cbeeTa Ha JvpekTopute
e Posza Bnagumuposa LUuHuapcka - YneH Ha cbBeTa Ha
AnpeKTopute |

ALIpechT Ha ynpasneHue u 33 KOPECMOHAEHLMA Ha PYKECTBOTO €: Ip.
Codust 1618, .k, MaHactupckm nueapu - sanag, 6yn. “Bvnrapus ” 132, Bx.A




2. CHETOBOLOHA MOMNUTUKA

OcHoBa 3a u3roTBsiHe Ha (hUHAHCOBMTE OTYETH

Ocrosa 3a 13roTesiHe (hUHAHCOBUTE OTYETH Ha [IpYKeCTBOTO ca 3aKoHa 3a
C4eTOBOACTBOTO ¥ MexayHapoaHuTe cTaHfapTv 3a huHaHcosu ot4ety (MCOO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 ot 2006 .

O6wu nonoxeHus

Hait-3Haunmure CHETOBOLHM NONMUTWKKM, MpUnaraHn npu M3roTBAHETO Ha
TE31 (PUHAHCOBM QTHETH, Ca npeacTaBeHy no-4ony.

Caoenku B YyxgecTpaHHa BanyTa

OuHaHCcoBUTE OTUYETH Ha [PYKECTBOTO Ce M3rOTBAT B 6bnrapckm nesa (118.)
Y TOBa e OTYETHaTa BaryTa Ha [ipyxecTsoTo.

Coenkv 8 vyKaecTpaHHa BanyTa 3a OTYETHUS NEpUOL APYKECTBOTO HsMa,
HO aKO Bb3HUKHAT, Te LUe Ce OTYATAT NP1 MbPBOHAYASIHOTO MM MPU3HaBaHe B
OT4eTHaTa BanyTa Ha [pyxecTBoTo Mo ouLMantus oBMeHeH Kype 3a feHs Ha
Chenkata (obsiseHns ¢ukcuHr Ha Bwbrrapcka HapogHa Banka). Kypcosute
Pa3MAKW, KONTO Ouxa Bb3HUKHANM MpW YPEXOAHETO MM NPEOLIEHSIBAHETO Ha
NEapU4HM NO3ULIMK B HyXIECTpPaHHa BanyTa B Kpasi Ha nepuoga e ce oTpasssar
B Otyeta 33 goxonuTe.

Pasxoau

[pyxectsoto oryura TEKYWO pasxoauTe 3a [JEMHOCTTa MO WUKOHOMUYECKH
enemMeHTH,

Pasxogu ce npusHaBaT, KOraTo Bb3HWKHE HamaneHue Ha Ovaetumre
VIKOHOMUYECKI M3roau, CBbp3aHu C HamareHue Ha aKTUB WU yBENMYEHWE Ha
nacuB, KOETO Moxe Aa Oble OUeHeHo HaaexaHo. MpusHaBaHeTo Ha pasxoguTe
38 TeKylMs Tnepuop Ce u3BbpLIBA TOraBa, KOrato Ce  Hauvcnssar
CbOTBETCTBALLUMTE M MPUXOLN.
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Korato vKOHOMWYECKITE M3rofy Ce 04aKBa [1a Bb3HUKHAT NPe3 HAKOMKO OTYETHU
nepuopa 1 BpbakaTa Ha pasxogute C npuxogute Moxe fa Bbhe onpenernexa
CaM0O Hai-00l40 WKW KOCBEHO, pasxogute ce npusHaBaT Ha 0asata Ha
fpoueaypy 3a CUCTEMATIYHO 1 PaLMOHANHO pasnpefeneHye.

Pa3xon ce npuaHasa HesabaBHO B OTYeTa 3a BCEODXBAaTHUA [OXO4, KOraTto
PasxodbT He cb3fasa ObAelila MKOHOMUYECKa M3roaa U KoraTo 1 [0 CTENeHTa,
A0 KoATo Obaelljata MKOHOMUYECKA M3rofla He OTTOBaps Ha WU3MCKBAHUATA UMK
npecTaHe fa OTroBaps Ha W3UCKBaHWATA 3a NPU3HABaAHE Ha aKTWB B OTYeTa 3a
(PMHAHCOBOTO CLCTOSHME,

Pasxogute ce ot4uTat Ha AIPUHLMXNG Ha TeKYLLO HaqducnasaHe. OQGHHBBT ce no
cripasefniMBarta CTOMHOCT Ha NNaTEHUTE U NPELCTOoAUN 3a NnallaHe CyMu.

Mpuxogu

Mpuxon e BpyTeH NOTOK OT MKOHOMUYECKM MOM3K Npe3 Nepuona, CbafafieH B
xofia Ha obudaiHaTta geiHocT Ha [pyKecTBOTO, KOraTo Tesn NoTouu BOAST [0
yBEnu4aBaHe Ha COBCTBEHMS KanuTar, pasnuyki OT YBENUYEHUSITE, CBBP3aHM C
BHOCKWTE Ha aKLMOHEpHTE.

[pyxecTsoTo OTYMTa TEkyL|o NPUXOOUTe OT obudaiHaTa AEWHOCT NO BUOOBE
[EMHOCTH.

ﬂpwxo,qme Ce OUeHsBaT no cnpasefnueata CTOWHOCT Ha NOMYHYEeHOTO Unu
NOANEXalloTo 3a nony4yasaHe nnawjaHe unu BbaHarpaxaeHue.

ﬂpM.’BHaBaHETO Ha npuxoaute Ce W3BbLPLUBA NPU Cna3BaHe Ha npuertata
CYETOBOLHa NONUTUKA 33 CNefHUTE BUAOBE NPUXoau:

» [puxodbT OT npoaaxbata Ha CTOKM W MPOAYKUMA Ce Mpu3HaBa, Korato ca

BUIM M3MTBHITHEHY BCUYKM CNEBaLLM YCIOBMS:

- [py*ecTBOTO € NPexBLPUNO Ha KyrnyBadya ChLLECTBEHI PUCKOBE W NOM3n
OT COBCTBEHOCTTa BbPXY CTOKUTE U NPOLYKLMATA;

- [pyXecTBOTO He 3ana3Ba MpoLbLKAEBALLO y4acTUe B YNpaBneHueTo Ha
CTOKMTE U NPOAYKLMSTA, OOKOMKOTO TO OBMKHOBEHO C& CBbp3Ba ChC
COOCTBEHOCTTA, HUTO e(EKTMBEH KOHTPON Haf NpoAaBaHWTe CTOKU W
MPOAYKLMS;

- CYMaTa Ha npuxofa Moxe HaaewaHo aa GbAe oLeHeHa;

- BEPOATHO € WKOHOMUYECKUTE MON3W, CBbP3aHU Cbe chenkata, ga ce

nonyyat oT [JpyXecTsoTo; 1
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- HanpaBeHITe pasxoan W Tesw, KouTo Lie GbAar HanpaBeHy BbB BPb3ka
CbC CAenKkara, MoraT HaIexaHo fa GbaT oLeHeHM,

» lprxoanT oT nposaxGa Ha yenyrv ce npusHasa, Korato pe3ynTarbT OT eaHa
CHETKa MOXE fia Ce OLieHu HaaexaHo. MpuXodbT, CBbP3aH CbC caenkaTa, ce
MPM3HaBa B 3aBMCUMOCT OT €Tana Ha 3aBbPLIEHOCT Ha CAEMKATA KbM Kpas
Ha OTYETHUA NepUOA. PesynTarbT OT efHa Caenka Moxe fa Ce ouenm
HaAeXOHO, KOraTo Ca M3MbITHEeH BCUYKY CrieiBaLLy YCroBus:

- CyMata Ha npuxofia Moxe fia 6bfie HalexIHO oLeHeHa ;

- BEPOATHO [IpyXecTBOTO Lje UMa MKOHOMMMECKM nonau, CBBP3aHK ChC

chenkara;

- €7ana Ha 3aBbPLIEHOCT Ha CAeNkaTa KbM Kpas Ha OTYETHUS NEpUOf MoXe

HAOEKHO Aa Ce OLeHM; 1

" PasxoauTe, Hanpasern no cAerkata, KakTo 1 PasxoguTe 3a 3aBbpLUBaHE
Ha CaenkaTa MoXe HafiexaHo fa Gbaat oLeHeHu,

MexauHH1Te 1 aBaHCOBMTE NnalaHWs, HanpaseHy or KIMEHTUTE, 0BMKHOBEHO
HE OTPa3siBaT U3BBPLLEHUTE yCryrit.

ETansT Ha 3aBbLPLWIEHOCT Ha efHa chenka Moxe da Ce onpefenu rno pasnuyHu
metogu. B saBucumocT ot Xapakrepa Ha cpenkata MeToouTe Moxe na
BKMKOYBAT!

® npernej Ha u3BbplueHaTa pabota;

® VI3BLPLIEHUTE 10 MOMEHTE YCIyr4 Kato MpOLEHT OT obums obem Ha
yenyrite, kouto Tpsibea f1a baaT U3BBPILEHY; Ui

® HacTTa, KOSITO HanpaBeHuTe [0 MOMEHTa pasxoay NpencTasnssar or 0buyua
obem Ha npensupenute pasxogu no chenkata. Camo pasxoguTe, KOWTO
OTPasABAT M3BLPLIEHUTE 10 MOMEHTA YCryry, ce BKIKYBAT B HanpaeeHuTe
AC MOMeHTa pasxoau. Camo pasxoguTe, KOUTO OTpasssar M3BBPLUEHNUTE
yenyra unm ycnyrute, kouTo Tpabea fa Bbhat UBLPLLEHN, Ce BKMIOYBAT B
0bums obem Ha npenBrmeHUTe pasxoau no czernkara.

ﬂpmxonm OT NXBM, Bb3HarpaxigeHus 3a npaea u OuBMAEHTH, Ce NpW3HaBar,
Korarto:

® € Bb3MOXHO ﬂpy}KECTBOTO Aa vMa UKOHOMUYECKU f1on3w, CBBbP3aHK Cbe
chaenkara, u
® CyMdTa Ha npuxoaute Moxe HafexaHo aa 6bae OlUeHeHa.

HDMXO,D,MTS 0T NUXBKW, Bb3HarpaxaeHus 3a npasa W OWBUOEHTW ce NpusHaear
KaKTO cnegea:




¢ Nuxeara ce npusHasa no MeTofa Ha edekTBHaTa MMXBa cbrmacHo MCC 39;

® Bb3HarpaxeHnsTa 3a npasa ce MNpwsHaBat, Ha 6asa Ha CYETOBOAHMS
MPUHLMM HA HAYMCNABAHE, CBLIMAacHO ChAbPKAHUETO HA CHOTBETHOTO
cnopasymenue;

© AMBALIEHTUTE CE NMPU3HABAT, KOraTo Ce YCTaHOBM MPaBoTo Ha aKuuoHepa Aa
Nony4w nnawaHeTo;

Hennatena rnwuxea, HatpynaHa npemu NpuaobuBaHETO Ha  IMXBOHOCHa
VIHBECTUUMA - NOCNeBaNIUTe NMXBEHUM MOCTBMNEHNA Ce pasnpenenst Mexay
riépioda npeau npupobusaHeTo M ToaM cnen mpupobusaHeto. Camo YacTTa
CneA npunobusaHeTo ce NpusHasa 3a npuxog,

[vBugentv no kanuanosn uewHn KkHvka OBsBeHM OT nevanbure npeau
npraobusareTo ce npusHasat B nevanbara wunm 3arybara npu ycTaHoBSBaHe Ha
MPasoTo Aa Momyyu OUBMAEHT, HE3aBUCMMO OT ToBA Aamm LVBALEHTUTE Ce
OTHACAT 3a nevanba peanuavpana npean unm creg npuaobusaHeTo.

Bb3Harpaxpenusita 3a npaBa ce HauMCIABAT ChIAACHO ycrnosuaTa  Ha
CLOTBETHOTO CrIOpasyMeHIe 1 OBUKHOBEHO Ce NMPUSHABAT Ha Ta3n OCHOBA, OCBEH
aKo ¢ orneq pasnopebute Ha CriopasyMeHUeTo e No-NofXoAsILO NpUXoabT Aa
Ce Npu3HaBa Ha Jpyra cuCTeMHa U paLMoHanHa Gasa.

MpuxogbT Ce MpusHaBa camo KoraTo uma BEPOATHOCT [lpyxecTBoTo aa noryyu
UKOHOMUHECKI MON3u, CBbP3aHH CbC chenkara.

Korato BbaHukHe HECUIypHOCT 0KOno CBGMPEHGTO Ha CyMma, KOATO Beuye e
BKMMlOYEHa B npuxoga, HQCb6Mp&EM8Ta CymMa WM cymara, OTHOCHO KOSTO
Bb3CTAHOBABAHETO BeYe He e BEPOATHO, Ce MpusHaBa 3a pasxof, a He 33
KOpeKuua Ha cymara Ha MbPBOHA4aHo NpusHaTus NPDUXOA.

MpuxoguTe 0T Haemm Ce npusHaBear Ha speMesa ba3la 3a CpoKa Ha joroeopa.

Hemartepuanum akrusu

HemarepvanHute aktweu ce ouewsar MbPBOHEYANHO MO LeHa Ha
npiaobuBsare. Mpu nokynka Ts e paeHa Ha nokynHaTa LieHa, yBernm4yeHa ¢ BCUIKM
HEBBICTAHOBUMM  aHbLUM 1 HanpaBeHUTe NPeKM pPasxomM Bba BpPb3Ka ¢
MOArOTOBKa Ha aKTBa 3a exchnoaTaLs.

Mocnepsawmte pasxou, Kkouto 6uxa Bb3HMKHarM Bba BPb3Ka C
HEMATEpUanNHNTE akTUBM Cref; MbPBOHAYANHOTO NPU3HaBAHE, LLe ce npuaHasar
B OT4ETa 3a [OXOAMTe B Mepuofa Ha TSXHOTO Bb3HWKBAHE, OCBEH aKO MMA
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BEPOATHOCT Te fa AoBEAaT [I0 yBENUUaBaHe Ha TAXHaTa MPBOHAYArHO OLeHeHa
€(EKTUBHOCT M KOraTo Te3u PasXOmM MOraT HadeKaHo fa ObaaT oueHeHn U
OTHECEHN KbM aKTvBa. B Tesu criy4an pasxopuTe ce KanuTanuampar.

AMOPTU3aLMATA CE M3YUCIISBA, KATO Ce M3NON3Ba NUHEIHUST MeTor BBpXY
OLieHeHMs NoneseH CpoK Ha OTAENHUTE aKTUBH.

MocnensawoTo oLeHsBaHe Ha HeMaTepUaNHUTe aKTHBY Ce W3BBPLLBA MO
MOLENa Ha npeoueHeHaTa CTOMHOCT, KOATO KbM [atata Ha npeoleHkata
NpeAcTaBnaABa TsXHaTa CNpaBenBa CTOMHOCT.

M3bpaHuaT npar Ha CblUeCTBEHOCT 3a HeMaTepuanHuTe akTvBu Ha
OpyxecTaoTo € B pasmep Ha 500 (neTcToTuH) nB.

UMOTH, MaWWHM U CLOPLKEHUS

Te ce oueHsiBaT MbpBOHAYANHO MO lesa Ha npupobusaHe, BknoYsalla
MIOKYNHATa LieHa, KaKTO 1 BCUYK MPek pasxoay 3a NMPUBEXIAHETO Ha akTMBa a0
MECTOMOMOXEHUETO 1 B CbCTORHUETO, HEOBX0OMM 3a Herosara ekcnnoarauus.
Beeku otaeneH UMOT, MalluHa, ChopbXeHue U obopyasaHe ce npusHasa 3a
akTMB Camo ako e BePOATHO NPEeANPUATMETO Aa Momyum B GbaelLe MKOHOMUYECKH
VISTORM, CBbP3aHH C aKTBa, W LgHaTa Ha NpuaobuBaHe Ha akTvBa Moxe aa bvae
HaAEXOHO OLeHeHa.

MocneapalioTo OLeHsIBaHE Ha MMOTUTE, MaLMHITE U CbOPbXEHUsATa Ce
VI3BbpLUBA MO MOAEra Ha NpecLieHkaTa, T.e. NO NPEeoLeHeHa CTOMHOCT, KOSTO e
PaBHa Ha CripaBefnMBaTa CTOMHOCT KbM [aTata Ha MPeOLEHKa, HamaneHa C
HaTpynaHuTe B NOCNeaCTBUE aMopTM3aLmy U 3arybu o obesueHka.

MNocnesBaluy pasxoay, CBLP3aH C orpeneneH AbITOTPaeH matepuarneH
akB, ce npubaBaT kbM GanaHcoBata CyMa Ha aKkTuea, KOraTo e BEPOSATHO
MPEANPUATUETO fia MMa MKOHOMUYECKU MOM3W, HafBULLIABALLM MbPBOHAYANHO
OLeHeHaTa e(eKTUBHOCT Ha CbLLECTBYBALLMS aKTUB.

Beudkn ppyrv nocneapawm pasxogu ce npusHasat B OTyeTa 3a goxoauTte
3a nepuoga, B KOWTO Ca HanpaseHy.

AMOPTU3aLMS Ce HauuCrsBa, KaTo Ce W3NON3Ba JIMHEIHUST METO[] BbpXY
OLIEHEHNA NOMe3eH XMBOT Ha OTAENHUTE rPyNU aKTUBH.

Wabpanmar npar Ha chluecTBeHoCT 3a MaTepuanHuTe ALnroTpatHn akTvem
Ha [ipyxecTsoTo e B pasmep Ha 500 (MeTcToTH) NB.

> PasxonuTe 3a UsrpaxaaHe Ha HeABVKAMM MMOTH, KOUTO OPYKECTBOTO
Mpasu, ce kracucuuypat Kato “Pasxogy 3a npupobusake Ha AMA™ a npu
TAXHOTO 3aBbplUBaHe W OThABaHE MOf HaeM, HOBOMPUZOBUTUTE MMOTH ce
TPEHCHOPMUPAT N0 CEBECTONHOCT B UHBECTULIMOHHI MMOTH.

OGe3uenka Ha akTuBMTE Ha [lpyXecTBOTO

ViRnuBiayanmnTe akteu wnmu egvHULuTe, FEHEPUPALLM MapuH1 NOTOLW,
C& Npernexpar 3a Hanuuve Ha WHOMKauuW 3a obeslieHka Ha CTOMHOGCTTa UM




BEAHLK TOAMWIHO KbM Jiatata Ha M3roTBsiHe Ha [oauWHMS (HaHCOB OTYerT,
KaKTo 1 TOraBa Kkorato CwbutMst U npomaHa B oBCTOATENCTBa NOKa3Bar, ye
NPeHOCHaTa CTOMHOCT Ha akTUBUTE MOXE fa He Obe Bb3CTaHOBEHa.

B cnyyaunte, B KOUTO Bb3CTaHOBMMATA CTOMHOCT Ha [ajeH aKTue € no-
HICKa OT HerosaTa banaHcoBa CTOMHOCT, GariaHcoBaTa Cyma Ha akTvBa Criessa
fia Obde HamaneHa [0 pasMepa Ha BbaCTaHOBMMATa My cToiHocT. ToBa
HamaneHvie npefcTaenaea saryba ot obesueHka.

BbacTaHoBuMaTa CTOMHOCT NpeAcTaBnsBa no-BUCOKaTa OT crpaseqnMsata
CTOMHOCT, HaMmaneHa C pasxomute 3a npojaxba Ha akTMBa M CTOMHOCTTA B
ynotpeba, GasvpaHa Ha ceraliHaTa CTOWHOCT Ha MporHo3upaHuTe Obaewm
FlapyHi NOTOLM, O4aKBaHu Aa Ce Momnyyar OT aKTUBa B PaMKUTE Ha NONesHus My
CPOK Ha roZIHOCT.

C usKMiOYeHMe Ha penyTauusTa 3a BCWYKM OCTaHanM aKTMBM Ha
LpyXecTeoto KbM BCSKa faTa Ha oTY4eTa PBKOBOACTBOTO MpeueHsiBa Aani
CbLLECTBYBAT MHAMKALWK, Ye 3arybata oT obesleHka, NpusHaTa B NpeaxomHu
rOAMHM, MOXe BeYe [1a He CHLUECTBYBA UM J1a € HamarneHa.

WHBeCTULMOHHM UMOTH

Karo WHBECTULMOHHM MMOTU APYKECTBOTO OTYMTA 3eMs U crpagu, KouTo
We ce AbpKaT 3a nony4aBaHe Ha MPUXOAM OT HaeM, 3a yBeNudeHue Ha
KanuTana, npoaaxba B pamkuTe Ha oGudaltHaTa UKOHOMUMYECKA AEMHOCT.

MHBECTULIMOHHUTE MMOTU Ce Mpu3HaBaT KaTo aKTUB BbB (bHaHcoBMTE
OT4eT Ha [IpyKeCTBOTO Camo Npu YCNIoBue, Ye ca MAMLIHENW CRieHUTe fBe
V3NCKBaHUS:

»> [BeposATHO e fia Gbdar nonyueHn Gbaely UKOHOMUYECKM usrogu ot
WHBECTULIMOHHUTE UMOTH;

» [ICTOMHOCTTA Ha MHBECTULMOHHUTE MMOTU MOXE HAZEXaHO Oa Ovpe
OLEHeHa.

VIHBECTULMOHHUTE MMOTW Ce OLGHABAT MhbPBOHAYANHO Mo UeHa Ha
npugobusare.

Crien MbpBOHAYANHOTO MM MPUSHABAHE MHBECTULMOHHMTE UMOTH, Ce
OT4MTaT Kato ce uW3noMnsBa Modena Ha  ChpaBeanvBaTta  CTONHOCT.
CripaBefinueara CTOMHOCT NPeACTaBnsABa Hait-BEPOSTHaTa LUeHa, KOATO MoXe fa
ObAe ronyyena Ha nasapa kbM faTata Ha FoQULIAMS (BMHAHCOB OTYET.

MpoMeHn B crpaBeqsMBaTa CTOMHOCT Ha WHBECTULMOHHUTE MMOTH ce
otpassiea B Ot4eta 3a goxoaure.

MocnenBalyTe pasxoau, CBbP3aHN C MHBECTULIMOHHN MMOTY, KOWTO BEve
Ca MpWsHaTit BbB (PMHAHCOBUTE OTYETU Ha [IpYKeCTBOTO, Ce NpUBABAT KbM
banaHcoBaTa GTOMHOCT Ha UMOTHTe, KOraTo & BEpOSTHO LpyxecTeoTo ga nonyyn
ObAELM MKOHOMMYECKW W3rO[M, HafBVILABALYM MHPBOHAYENHO oueHeHaTa




CTOMHOCT Ha CbllecTByBalMTE WMHBECTMLMOHHM WMOTU.  BCUuKu apymm
nocneasaim pasxoau ce npusHasat 8 OtyeTa 3a goxoaute 3a rnepuoaa, npes
KOWTO €3 Bb3HWKHaNM.

®UHEHCOBY aKTUBHU

®UHAHCOB aKTUB e Boeky aKTVB, KOWTO npefcTaBnsga:

& MapudHY cpencTea;
® WUHCTDYMEHT Ha COBCTBEHUS KanuTan Ha APYyro npeanpusiTye;
e [JOrOBOPHO NpaBo:

- A CE NOMyyar napu4Hy CPEACTBa UM ApYr PHHAHCOB aKTUB OT Apyro

npeanpuaTue; uv

- 13 C& pa3MeHsT (PMHaHCOBM aKTWBM Ui (PUHAHCOBY NacHBY ¢ apyro
MPCANPUATIAE NPU YCITOBYSA, KOWTO Ca NMOTEHLMANHO BraronpusiThi 3a
Lpyxecrtaoro;

® [0roBOp, KOWTO e Gbpe wiM Moxe da Gbae ypedeH B cobcTeHy

VIHCTDYMEHTU Ha COBCTBEHUS KanuTan Ha eMUTEHTa, U e;

- HeZiepuBaTyB, 3a KOUTO [ipyXecTBOTO e Unn Moxe 4a bbae 3afbnxeHo fa
MONY4Y NPOMEHNIMB Bpoit OT MHCTPYMEHTU COBCTBEHUS KanuTan Ha
HpyxecTBOT0: MM

- HepuBaTuB, KOUTO Le 6bze UM Moxe a 6bae ypeneH ypes pasMsHa Ha
uKCcHpaHa cyMa napuuHM cpeacTsa unm Apyr (b1HaHCOB aKTVB 3a
thukeupaH 6poit oT cobCTBEHUTE KanuTanoRu MHCTPYMEHTY Ha
OpyxecTeoTe. 3a Ta3u Uen MHCTPYMEHTUTE Ha COBCTBEHS KanuTan Ha
PpyecTBoTo He BKrio4BaT yrpaXHsemy PUMHEHCOBU MHCTPYMEHTH,
KnacuuLmMpaHm KaTo MHCTPYMEHTY Ha COBCTBEHNS KanuTarn, KouTo
Hanarat Ha [IpyxecTBoTo 3abIKEHNETO fa NPENOCTABN Ha Apyra cTpaHa
MPONOPUMOHaneH JAn OT HETHITE akTVBM Ha [lpyxecTBOTO camo npu
TMKBIAAALIAR, UM MIHCTPYMEHTH, KOUTO Ca AI0roBopU 3a GbAello
nony4asaHe i NpegocTaBaHe Ha UHCTPYMEHTY Ha COBCTREHUS KanuTan
Ha dpyxecTsoTo.

PUHAHCBITE aKTUBK ce Knacubuumpar B cnegHuTe KaTeropum cbrnacHo
nauckeaHusita Ha MCC 39:

e QUHAaHCOBM aKTMBM, OTHUTAHI MO CnpaBennuea CTOMHOCT B nevanbara wm
3arybara:
- AbPXKaH 3a TbpryBaHe h1HaHCOB aKTuB;
- Onpeaener npu MupBoHaYanHoOTo My npusHasaHe o1 [pyxecTBoTo 32
OT4UTaHe No CripaBe/n1Ba CTOMHOCT B neyanbara unv sary6ara,
° VIHBECTULIMM IbpXaHu 0 Nagex:




e KpeauTi v B3eMaHus;
o OUHAHCOBM aKTVIBI Ha Pa3noNoXeHue 3a npopaxba.

[pyxecTsoTo NpusHasa (hUHaHCOB aKTUB UM (DMHAHCOB NACYB B OTYETA 33
(PMHAHCOBOTO CHCTOSHYE, KOTaTO M CaMo KoraTo [ipyKecTBoTo CTaBa CTpaHa no
AOTOBOPHUTE YCIIOBUSI Ha MHCTPYMEHTA.

Mpy MbpBOHaYanHOTO 1 NpUsHaBaHe (hvHaHCOBHUTE aKTUBM CE OTYMTAT MO
Cnpaseanusara MM CTOMHOCT, MITIOC B CyYail Ha GUHAHCOBM aKTUBH, KOUTO He
CE OTHMTAT No CripaBe/nnBa CTOMHOCT B nevanbata unu sarybara, pasxoauTe no
CAEMKaTa, KOUTO Ce OTHACAT NPSAKO KbM NpuaobrBaHeTo Ui U3faBaHeTo Ha
(PUHAHCOBUS aKTVB.

Criep MbpBOHa4aNHOTO Npu3HaBaHe, [IpyXecTBOTO OLEHsBA (UHAHCOBITE
aKTWBW, KaKTo crieaga;

 [lo cnpaBennmea cToMHOCT:
- (DUHEHCOBM aKTVBMU, OTYMTAHM MO cnpaeefMBa CTOWHOCT B nevyanbara umm
3arybara;
- (MHAHCOBY aKTVBY Ha Pa3ronoXeHue 33 npogaxba.

C n3kriiodeHe Ha MHBECTULIMN B MHCTPYMEHTH Ha COBCTBEHIS KanuTan, KouTo
HAMAT KOTPaHa nasapHa LigHa Ha akTVBEH Nasap 1 YusITo Cripasegnnea
CTOMHOCT He MOXe [1a Ce OLIEHN HaZeXIHO, KaKTO i AEPUBATHBM, KOWTO Ca
0BBbLP3aHN C HEKOTUPAHN UHCTPYMEHTU Ha COBCTBEHIS KaNUTal Wi TpsibBa ga
CE YPeOAT 4pes NPexXBLPISHETO Ha TakuBa HEKOTMPAHM UHCTPYMEHTY Ha
COBCTBEHNS! KanuTan, KOUTO Ce OLeHSIBAT N0 LieHa Ha npuaoBueaHe.

e lMo amMopTvsMpaHa CTOMHOCT C M3NONaBaHeTo Ha MeToma Ha eeKTUBHUS
NUXBEH MPOLIEHT:
- KPELNTU 11 B3EMaHUS;
- UIHBECTULMM, ObPXKaHM 10 Nagex.

leyanbu u 3aey6u om uHaHcosy axmusu

o [leuyanbu u 3arybu, KOUTO Bb3HUKBAT OT NpoMsAHaTa Ha cnpasefnuBata
CTOMHOCT Ha (hMHAHCOBM aKTUBM CE NPU3HABAT KaKTO cregsa:
- nevanba nunm saryba oT GrHAHCOB aKTUB UMM (HUHAHCOB NacKs,
KacniuLMpaH KaTo OTYMTaH 0 CNpaBefn Ba CTOMHOCT B neYantata unm
3arybara, ce npusHaBa B OTYeTa 33 BCeoBXBaTHUS zoxon.
- nevanbata unu 3arybata oT HMHAHCOB akKTHB Ha pasnonoxeHue 3a
npodaxba ce npusHasa B Apyr BceobXBaTeH AOXOL, C U3KIIOYEHME Ha
3arybute ot oBesLierka 1 nevanbute 1 3arybuTe oT 0BMeHHUTE Kypcose [0




MOMEHTa Ha OTNNCBaHE Ha (hHaHCOBYS akTvB. B TO3M MOMEHT HaTpynaHaTa
nevanbara unn sarybara, npusHata npeay B Apyr BceobxaaTeH goxoga, ce
npeknacuduumpa ot cobCTBeH KanuTan B nevanbata unm 3arybara kato
KOpekumst OT npeknacudmkaums.

IluxBarta, KOATO Ce MauMCnABa C W3NOMN3BaHe Ha MeToda Ha edeKTUBHUS
TINXBEH NPOLIEHT, Ce NMpu3HaBa B OTHETA 3a BCeobXBaTHUS 40X0g,
AVBUREHTUTE OT UHCTPYMEHTU Ha COBCTBEHIS KanuTan Ha Pas3nonoxexue 3a
npodaxba ce npusHaeaT B OTuYeTa 3a BCeobXBATHUS JOXOA, KOTaTo Ce
yCTaHoBM NpasoTo Ha [ipyXecTBOTO A2 NONy4Y NnalaHe.

3a (UHaHCOBUTE aKTMBM, KOMTO Ce OTYMTaT no amopTUaUpaHa CTOMHOCT,
nevanbara urm 3arybarta oT akTusa ce Npu3HaBa B OTYETa 33 BCEOGXBATHS
£0X0f, KOrato (hUHAHCOBUSIT aKTUB WM (PUHAHCOBMSIT NACKB Ce OTNVCBA v
0be3LieHsIBa 1 4pe3 NpoLieca Ha amMopTHaUpaHe.

Apyxecmsomo omnucea cpurancos akmus, kozamo:

L4

AOTOBOPHUTE NpaBa BbPXY NMapuuyHWTE NOTOUM OT (PUHAHCOBUS aKTUB ca
U3TEKNW; unn

MPEXBBLPSA (UHAHCOBMA aKTVB, KOraTo Ca MPEXBLPMEH! LOrOBOPHUTE NpaBa
3a fony4asaHe Ha NapuyHi NOTOLUM OT DMHAHCOBMUS aKTUB UMM C3 3aNa3eHN
AOTOBOPHITE NpaBa 3a nonyyaBaHe Ha napuyHuTe NOTOLM OT hMHAHCOBUA
aKTUB, HO € MOETO [I0TOBOPHO 33[Ib/IKEHNE 3 MMAlLaHe Ha NapuyHK MoToLM
Ha E4NH 1N noBe4e nonyyateny B CnopasymeHue 1 TpaHcdepsT oTrosaps
Ha YCroBuATa 3a OTMCBaHe, cbhrnacHo MCC 39.

Ycrous 3a oTnMCBaHE Ha (DHHAHCOB aKTHB:

Korato [pyxecTsoTo npexswpnu tuHaHcos akTie, To OLieHsiBa CTeneHTa, o
KOATO Lije 3anasu puckoBeTe U NoManTe oT COBCTBEHOCTTa BLPXY hUHAHCOBMS
aKTvB:

aKo [Ipy)XeCTBOTO NPeXBLPNM B SHAYUTENHA CTEMNEH BCUYKM pYCKOBE 1 Nonau
OT CODCTBEHOCTTa BbPXy (UHAHCOBUS aKTVB, HApyxectoTo OTnMcBa
(PUHEHCOBMS aKTUB W MPU3HABA OTAENHO KATO aKTUBY UMM MacuBM BCUYKM
ripasa W 3afib/KeHus, Cb3flalieHin Wik 3anaseH Npy TpaHcdepa;

aKo [lpyecTBoTO 3anasu B 3HaYMTENHA CTENeH BCUYKM PUCKOBE ¥ MOM3u oT
COBCTBEHOCTTA BBPXY (DMHAHCOBUS aKTB, ApyxectBoTo npomb/mkasa fa
Npu3HaBa (DYHAHCOBMS aKTUB;

aKo [IpyXecTBOTO HATO NpexBLPNS, HUTO 3aNasBa B 3HAMTENHE CTerneH
BCUKM pWCKOBE W noman oT COBCTBEHOCTTA BbPXY (DUHAHCOBUS aKTUB,
ApyxectBoto onpemens pamu e 3anasuno KOHTPOM BBbPXY (DUHAHCOBWS
akTue. B To3u criyyait, ako:
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- ipyeCTBOTO He € 3anasuro KOHTPOS, TO OTMMCBA PUHAHCOBHS aKTUB U
NpuU3HaBa OTAENHO KaTo aKTUBY UMW NAcUBM BCUYKM NPaBa U 3a0bIKEHMS,
Cb3aafeH npu TpaHcdepa.

- ApyXecTBOTO € 3anasnno KOHTPON, TO NPOAbIKABA A2 NPU3HABA
(PUHAHCOBMSA AKTUB [0 CTENEHTa Ha MPOALIKABALLOTO MY y4acTie Bba
(bUHaHCOBMS aKTHB.

[pu oTn1cBaHeTO Ha UHAHCOBMS aKTUB PaaKaTa MEXAY:
a) Heroeata BanaHcoBa CTOMHOCT; 1
6) cymara Ha nony4eHoTO BbaHarpaxzaeHue (BKIoYBaLLO BCHHKA NOMyqeHH
HOBM aKTUBW, MHYC BCYKM NOSTY HOBU NMACUBM), W BCUMKN HATPYraHu
nevantu unu sarybu, kouTo ca B NpraHaTH AMPEKTHO B COBCTBEHMA
KanuTan ce npu3HaBa B OT4eTa 3a BCeOOXBaTHISA AOXOL.

Obesyerka u Hechbupaemocm Ha (huHaHCco8U akmusu

[pyecTBOTO NpeLieHsiBa KbM Kpasi Ha BCEKM OTUETEH NEepuog Aark ca Hanuue
obekTuBHI fiokasaTencTea 3a obesLeHKaTa Ha (DUHAHCOB aKTVB U Ha rpyna ot
hrHAHCOBM aKTUBY.

PUHAHCOB aKTVB UMK IpyNa oT (PUHAHCOBM AKTVIBM Ce CYUTAT 3a obesLieHeHu 1 ca
Bb3HUKHaMM 3arybu ot obesuieHka, KoraTo ca Hanuue oBeKTVBHM [oKa3aTencTsa
3a obesLieHka, NPOM3XOXAALLM OT &HO WM NOBEYe CHEUTHS, KOUTO €3
HaCTBMNM CNej MbpBOHAYanHOTO NpusHaBaHe Ha akTusa (CubuTie "saryba”)
KoraTo Tosa cebuTUe 3aryba (v cuBuTUsY) MMa edekT BbPXY O4aKBaHNTE
Obeluy NapusHK NoToLM OT (DHUHAHCOBMA aKTUE MM OT [ pynata ¢huHaHcoBM
aKTVBW, KOWTO MOTaT fja Ce OLEHAT HafexaHO. Moxe a He e Bb3MOXHO fa ce
VABHTUOULMPA BAUHUYHO, CAMOCTOSTENHO CbOUTHE, KOETO & MPUYMHIMO
obesuenkata. Mo-ckopo obesLieHkaTa Moxe fa e MpYMHEHa 0T KOMBUHUPaHUS
€(heKT Ha HAKOMKO ChouTHS,

3arybure, KOUTO Ce 04aKBaT B PE3ynTaT Ha GbAeLuMTe ChEUTUS, HE3ABUCUMO OT
TAXHATa BEPOSTHOCT, He ce MpU3HaBar.

o ObesLjeHKa Ha (PMHAHCOBY aKTUBW, OTUMTEHM N0 AMOPTUBMPAHE CTOMHOCT

AKO UMa 0bEKTUBHY [I0KA3ATENCTBA, Ye € Bb3HUKHaNa 3aryba ot obe3sleHka oT
KPEAUTY U BIEMaHWA UK OT MHBECTULMM, ZbPXKaHMA [0 Nafex, OTYUTAHM Mo
aMOpTU3NpaHa CTOMHOCT, Cymata Ha arybaTa ce OLieHsiBa Kato pasinka Mexay
GanaHcoBarta CTOMHOCT Ha AKTVBA W HACTOSILATA CTOMHOGT Ha OYaKBaHUTE
Obaell napu4HM NOTOLM (¢ U3KMoYEHME Ha ObaewuTe KpeauTHI 3arybu, KouTo
HE Ca Bb3HMKHANM), AWCKOHTUPEHY C MbPBOHAYATHMS eheKTUBEH MMXBEH
MPOLEHT 3a (PUHAHCOBHMA aKTVB (T. €. ePEKTUBHUAT NMXBEH NPOLIEHT, MBYMCHEH
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MK MbPBOHAYaNHOTO Npu3HasaHe). banaHcoBaTa CTOMHOCT Ha aKTUBA ce
Hamanaea u cymara Ha sarybara ce npusHaBa B 0T4eTa 33 BCeoBXBaTHUS [OXOA.

* ObesLieHka Ha (DMHAHCOBY aKTMBI, OTUMTAHM N0 LieHa Ha NPUAOGHMBaHE

AKO MMa 0BEKTUBHU [I0Ka3aTencTBa, Ye € Bb3HMKHaNa 3aryba o1 obesleHka Ha
(PUHAHCOB aKTMB OTUMTaH MO LigHa Ha NPpUAoGMBaKHE, cymara Ha sarybara ot
0be3LieHKa Ce OLIeHsIBa KaTO pasmika Mexay GanaHcosaTa CTORHOCT Ha
(PUHAHCOBUS aKTVB 1 HACTOSILATA CTOMHOCT Ha OYaKBaHUTe Bbaewm napuyHm
MIOTOLM, AUCKOHTMPAHM C TEKYLLMA Na3apeH NPOLIEHT Ha Bb3BPbLIAEMOCT 33
nopobeH (uHaHcoB akTvB. 3arybute ce MpM3HaBaT B 0T4ETa 3a BCeoOXBaTHUA
foxop. Tak1Ba 3arybu ot 0Be3LeHKa He NOAMNexaT Ha BbacTaHOBSBAHE.

e ObesLieHka Ha (DMHAHCOBY aKTVIBIA Ha PA3MONOXEHUE 3a NPOSaX6a

KoraTo cniagl B cripaBeqnuBaTa CTOMHOCT Ha (UHAHCOB aKTVB Ha pasnonoxexue
3a npodaxba e npusHaT AMPEKTHO B COBCTBEHIS KanuTan 1 uMa 0BEKTUBHM
AOKa3aTencTBa, Ye akTVBLT e 00e3LieHeH, HaTpynaHata 3ary6a, KosTo e
NpUsHata B Apyr BceobXxsaTeH JOXOf, C& 3BaXMA OT KanMTana v ce rpusHasa B
nevantara unu 3ary6ata [OpK ako (hUHAHCOBUSIT aKTUB HE € OTNNCAH.

Cymara Ha HatpynaHaTa aryba, KosiTo ce npeknacudmLmpa ot cobeTaeH
kaniTan s nevantara unm sary6ara, e pasnukata Mexay LieHata Ha
npuaobueare (HETHO OT NOTALIEHMS Ha rMaBHULATA W amopTu3aLms) 1 Tekylata
CripaBefinnBa CTOAHOCT, MUHYG 3aryBaTa ot obeslieHka Ha (hMHAHCOBMS aKTus,
npusHara npeau ToBa B neyanbtara unu sarybara.

3arybu o obesuienka, NpusHaTk & nevanbata wnu sarybata, 3a WHBECTULIA B
VHCTPYMEHT Ha COBCTBEHNA KanuTan, KracuuLMpaH KaTo Ha PasnonoxeHue 33
npogaxba, He ce Bb3CTaHOBSBAT B Nedanbata unu sarybara.

3arybu ot obeslieHKa, NpusHaTy B nevanGara unm sarybata, 3a AbNros
MHCTPYMEHT, KnacubuLMpaH KaTo Ha pasnonoxeHue 3a npoaaxba, ce
Bb3CTAHOBABAT, BL3CTAHOBEHATa CyMa Ce NpusHaBa B nevanbara unu saryara.

CobcTBeH KanuTtan
CobCTBEHUAT KanuTan Ha [pyxecTBOTO Ce CbCTOM OT OCHOBEH aKUMOHepeH
KanuTan, pesepsu ¥ HepasnpefeneHa nevanba,

OcHoBeH kanutan NpefcTaBnsaBa perncTpupaH kanuran — NpeacTaBeH no
HOMWHAITHE CTOMHOCT, ChITacHo cbaebHo pelleHue 3a peructpauust.
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Mpu uagasaHeTo Mnn NpigobUBAHETO Ha CBOU MHCTPYMEHTU Ha COBCTBEHMS
karmuTan [lpyxecTsoTo npasu pa3nuynm pasxomm. Tean pasxoom obuyaiiHo
BKIOYBAT PErCTpaLys 1 Apyri 3akKOHOBY TaKCK, M3NNATEHW CYMU Ha NPaBHY,
CHETOBOAHM U APYY NPOMECHOHANHN KOHCYNTaHTW 1 Ap. noaoBHu. Mopu
Kanutanosa cenka pasxoauTe no caenkara ce oTYMTaT CYETOBOAHO KaTo
HamaneHue Ha COBCTBEHMA kanuTan (HETHO OT BCUYKY CBbP3aHM NpedepeHLmm
32 [laHbK BbPXY [I0X0AUTE) JI0 CTENEHTa, B KOSITO Ca AOMLIHUTENHM PasXofH,
NPSAKO CBBP3aHN C KanuTanosa CAenka, KoUTo B NPOTUBEH Cryyai Buxa bunu
usberHatu. PaaxoguTe no KanuTanosa GAerka, KOsTO e U30CTaBeHa, ce
MpU3HaBaT KaTto pasxop.

Pesepsute BKMOYBaT:

e Obuwwm pesepsn — obpasyBaHu OT pasnpeserneHne Ha nevanta, CbrmacHo
M3UCKBaHUSTA Ha TbProBeKus 3akoH Ha P Bbnrapus v yupeauTerHus akT Ha
DpyxecTs0T0;

Hepasnpezenexara nevyanba BKMOYBa:

e Hepasripefenera KbM kpasi Ha OTYeTHMSI nepuos HaTpynaHa nevanba ot
peaxogH neproau;
» [leqanba/aaryba ot nepuopa.

TeKkywm u HeTeKyLL nacuBm

Macus ce knacuamLmpa KaTo TekyLy , KOraTo OTroBaps Ha HSKOW OT CIIeAHIUTE
KpUTEpUM:

* [lpyxecTBOTO O4aKBa da ypeau nacuea B CBOS HOPMarnieH OrepaTvBEH
LMK,

¢ [IpyXecTBoTO AbpHV NacvBa NPEaUMHO C LeM ThpryeaHe:

* [NacvBbT credsa Aa GbAe ypeneH B pamkuTe Ha [BaHafeceT Meceua creg
Kpast Ha OTYETHIA NEpUos; Unu

e [IpyxecTBOTO HaMa e3yCrOBHO NPaBo /i@ OTCPOYBa YPEXAAHETO Ha NacuBa
38 NEepVoA Hall-Marko ABaHafieceT MeceLa cred Kpast Ha OTYETHUA NepUog.

Macus ce knacuduumpa KaTo HeTekyLY aKo He OTFOBapS Ha KpUTEpUMTE 3a
KnacuuLmMpaHe Kato TekyLL,

[NacuB ce knacuduumpa kaTo TekyLL, KOraTo Toil CrIefiBa [ia Ce Ypeau B pamkuTe
Ha ABaHa[eCeT MECeLla OT Kpasi Ha OTHETHISA NepUoA, AOPY aKo:
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e TbPBOHAYANHUAT CPOK & 61N 3a NEepUOA No-abiTbr OT ABaHAAECET Mecewa; U

e Crepq Kpast Ha OTHETHWS Nepuopn 1 npean (UHAHCOBUA OTYET Aa e ogobpeH
3a nybnvkyBaHe € CKINIOYEHO CriopasymMeHue 3a pedrHaHCUpaHe Wi 3a HOB
roracuTeneH niaH Ha abnrocpodHa 6asa.

®duHaHCcOBM NacUBHU
DuHaHCOB Nacys e BCEKV MacuBs, KOWTO NPeACTaBnsBsa;

¢ [JOTOBOPHO 3abITKEHNE:

- 13 Ce NPeflocTaBAT NapryHn CpeLcTBa MW ApYr (DMHAHCOB aKTWB Ha fpyro

npeanpusiTie; unu

- [la Ce Pa3MeHaT DUHaHCOBM aKTVBW UMM (DMHAHCOBW Nacvey C Apyro
NPEANPUATIE NPU YCIIOBUS, KOUTO Ca NOTEHLMANHO HeBnaronpusiTHy 3a
LpyxecTsoTo; unu

® [IOrOBOP, KOWTO We Obae wim moxe ga Obae ypegeH B UHCTPYMEHTW Ha

cobcTeeHus kanuTan Ha [lpyxecTBoTo U e:

- HElep1BaTYB, 3a KOWTO [ipyXecTBOTO € 1nu Moxe f1a Obae 3a4biKeHo aa
NPenocTaBy NPOMEHTUB BPOt MHCTPYMEHTYU Ha COBCTBEHUS CU KanuTar;
Unv

- lepuBaTuBs, KOWTO We 6bae unv Moxe Aa bbae ypeneH Ypes pasmsiHa Ha
rKCpaHa Cyma napudHy CPeACTBa Ui Apyr (MHAHCOB aKTVB 33
dukeupaH Bpoit MHCTPYMEHTYU Ha coBCTBEHUS kanuTan Ha [pyxecTsoTo. 3a
Ta3n Les MHCTPYMEHTUTE Ha COBCTBEHMS KanuTan Ha [pyXecTBOTOo He
BKIIOYBAT Bb3BPbLAEMU PUHAHCOBM UHCTPYMEHTU, KNacuuLIMpaHi KaTo
WHCTPYMEHTH Ha CODCTBEHWS KanuTar, KouTO Hanarat Ha [lpyecTBoTo
3abIDKEHNETO g NpeaocTaBm Ha apyra CTpaHa nponopLroHaneH gan or
HETHUTE aKkTVBM Ha [lpyKecTBOTO Camo NpY NUKBUOALIMS, UMK
MHCTDYMEHTH, KOMTO Ca 40rosopy 3a 6bAaeLLo nonyyasaHe unm
NpenocTaBsAHe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan Ha JpyxecTBoTO.

PuHaHcBITE NackBy ce KnacuUUMpaT B CNESHUTE KaTEropuu, ChITIacHo
usucksaHusaTa Ha MCC 39:

e QUHAHCOBM MacvBY, OTUUTAHW MO CripaBefNvBa CTOMHOCT B nevanbata wmm
sarybara:
- KNacuduUMpanHy Kato AbpKaH 3a TbpryBaHe,
- NpY MbPBOHAYaNHOTO UM Np13HaBaHe ce onpeaenaT ot [pyxecTBoTo 3a
OT4YMTaHe No CrpaBef/ivBa CTOMHOCT B nevanbara unu sarybara.
e OUHEHCOBY NacuBW, OTUMTaHN MO aMOPTU3MPAHAE CTOMHOCT.
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PuHaHCoBKM nacusm ce Mpv3HaBar B OT4ETa 3a (PUHAHCOBOTO CbCTONAHME, KOraTo
ﬂpymec*raoro CTaHe CTpaHa no [OoroBopHUTE YCINOBUA Ha WHCTPYMEHTA.

[py MbpBOHAYANHOTO NpU3HaBaHE (DUHAHCOBITE MacKBY Ce OTYUTAT Mo
CMpaBean1BaTa UM CTOMHOCT, NITIOC B Cryyail Ha (PUHAHCOBM NacyBy, KOUTO He
Ce OT4MTaT No Crpasean Ba CTOMHOCT B nevanbara unu sarybara, pasxoaute no
CAerKaTa, KOUTo Ce OTHACAT NPSKO KbM NpuaoGUBaHETO W U3OaBaHeTo Ha
(UHaHCOBKS Nacus,

lNocnedsawa oyeHka Ha (huHaHco8U nacusu

e [lo cnpaBe/nea CTOMHOCT C€ NPU3HABAT CNEHUTE PUHAHCOBYW NacBM:

- (PMHaHCOBK NacKBY, OTUMTAHM MO CNPABENBA CTOMHOCT B Nevanbara unm
3arybara;
C u3krioseHme Ha nacvBuTe - JepUBATUBM, KOUTO Ca 0BBBP3aHU C HEKOTUPAH
NHCTPYMEHT Ha CODCTBEHUS kanuTan 1 Tpsbea [1a ce ypeaAT upes
NPEXBLPAHETO Ha HEKOTUPaH MHCTPYMEHT Ha CODCTBEHUS KanuTar, YMaTo
CMpaBeAn1Ba CTOMHOCT HE MOXE A1a Ce OLEHM HafeKOHO, KOUTO Ce OTYMTaT
no UeHa Ha npuaobusare;

e [lo amopTv3upaHa CTOMHOCT C M3NON3BaHETO Ha METOAa Ha e(eKTUBHUS
NIMXBEH NPOLIEHT- BCUYKM OCTaHan UHAHCOBU NAcUBMY;

Mpusrasarie Ha neyanbu u aazybu om uHaHCO8U nacusy

o [levan®u u sarybn OT GUHAHCOBM NacKBY, KNAcUULMPaHN KaTo OTYMTaHN
no crpasefMBa CTOWHOCT B nevanbarta wnu 3arybara, ce npusHasar B
0T4ETa 33 BCeobXBaTHUS JOXO/;

e [NeyanGara wnu 3arybata OT (DMHAHCOBM NAacMBU KOWTO CE OTYMTAT M0
aMopTusMpaHa CTOMHOCT Ce NpuUsHaBa B OTYeTa 3a BceobXxsaTHUA doxon,
KOraTo (PMHaHCOBMS MacvBe ce OTMMCBA W Ypes NPoLieca Ha aMopTUaMpaHe.

ApyXecTBoTo 0TnvCBa (PUHAHCOB NACHB (UMK YACT OT (UHAHCOBS nacws),
KOraTo TOM € noraceH -

T. €., KOraTo 3afib/IKEHVETO, ONpefienieHo B 10roBopa, € OTNAAHanNo, aHynupaHo
WUI CPOKBLT MY € M3TEKbI.

Mpu oTrMCBaHE Ha IMHAHCOB NacvB pasnukaTa Mexay banaHcoBaTa CTOMHOCT
Ha (PUHAHCOB NacyB (UMM Ha YacT OT PUHAHCOB NacHB), KOWTO € npekpaTeH unu
NPEeXBbPNEH Ha TpeTa CTpaHa, 1 NMaTeHoTo Bh3HarpaxaeHWe, BKIIOYUTENHO
NPEeXBbPNeH1Te 1 NOETI HENapU4HX aKTUBM 1 NacvBK, Ce NPHU3HaBa B OTYeTa 3a
BCeODXBaTHMA JOXOA.
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THLProBCKM 1 APYrM 3ambIKEHNsA U KPeanTy

KpeauTu, ToproBekv W APYIv 3afbMKEHUA Ca (PUHEHCOBY NACWBM Bb3HUKHAMM OT
[IMPEKTHO NoMy4aBaHe Ha CTOKM, YTy, Napy Uni MapyiHy eKByBaneHTy ot
[LOCTaBYULM U KPEOUTOPH.

Crieq; MbpBOHAYaHOTO NPU3HABAHE KPEAUTUTE W ThPrOBCKUTE 3aQbIIKEHSTA,
KOWTO ca 6e3 (huKeHpaH Naaex ce oT4MTaT No OLgHeHaTa npy npunobusaHeTo
M CTOMHOCT.

Kpeauture v 3ambrmxkeHUsITa, KOUTO ca ¢ (DUKCUPaH Naaex ce oTuuTar o
amopTU3MpaHaTa UM CTOMHOCT.

HaHb4Hu 3abnKeHus
TekylmTe AaHbYHM 3aabmKkeHns Ha [pyKecTBOTO BKIOYBAT:

e TekywmsT [aHbk BbpXy OOXO4a 3a TEKyWMA W MPEeaxolHu nepuomn ce
MpW3HaBa kaTo NacyB [0 CTENEHTa, [10 KOSATO He € nnaTeH;
o Tekyly 3abrxeHns 3a JaHbUM CbITIACHO APYIA IaHbYHM 3aKOHM.

TBK)’LLMTG AaHbYHW NACUBA 3a TEKYLLIWA U NPEeX0oaHW Nepuoam ce OLEHABAT Mo
cyMmaTa, KosITo ce ouakea fa bbe nnateHa Ha AaHBbYHUTE OpraHia Npu
npunararde Ha JaHbYHW CTaBKK U AaHbYHM 38KOHMU, ,aeﬁcmam,m KbM Kpad Ha
OTHETHUA NEePUos,

3afbrKeHns KbM NepcoHana u NPoBN3MK 3a ALATOCPOYHN [OX0AM Ha
nepcoHana

3abIKeHNs KbM NepCOHan BKNIOYBAT 3abIDKEHUA Ha [Ipy)KecTBOTO No NOBOA
Ha MUHaM TPYA, NOMOXEeH OT HaeTUs NEPCOHar, U CbOTBETHITE OCUTYPUTENHM
BHOCKM, KOUTO Ce U3WUCKBAT OT 3aKoHo[aTencTeoTo. ChrnacHo U3UCKBaHUATa Ha
MCC 19 [loxoa Ha HaeTV nuLia ce BKITIOYBAT 1N HAYMCTIHUTE KDaTKOCPOYHM
AOXOAM Ha nepcoHara ¢ NPoU3X0f, HeNon3BaHu OTMYCKW Ha nepcoHana v
HauucnenuTe Ha 6asa Ha aeicTBaLYWTe CTABKM 33 OCHIYPSBaHe, OCUIYPUTENTHI
BHOCKW BbpXy TE3W JOX0oaw.

CbrnacHo uancksanmsiTa Ha Kogekca Ha Tpyfia NpeanpusTUsTa B CTpaHaTa ca
3a[bIDKEHN MDY NpeKpaTaBaHe Ha TPYLOBUTE NPABOOTHOWEHUA ChC CIyXuTEN,
KOWTO € LOCTUrHan NeHCMOHHa Bb3aPacT Aa My M3NMalLaT eqHoKpaTHa cyma 3a
obesLlieTerue oT 2 4o 6 paBoTHM 3anNaTy B 38BUCUMOCT OT TPYAOBMSI My CTax B
ApyxecTsoTo. [IpyXecTBOTO € U3YUCIIANO EBEHTYANHIUS pa3Mep Ha
3a[bIKEHNETO 3@ TOBa 0besileTeHe, HO Nopaay HECHLECTBEHUS My pasMep,
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KAKTO 1 HUCKaTa CpefiHa Bb3pacT Ha NepcoHana He @ HaduCAMO NPOBU3NS B
HaCTOALLMA rOAMILEH (DUHAHCOB OTYET.

.U,pym NPOBU3WN, YCNOBHU aKTUBY U YCINOBHU NacubBu

[posuanmTe Ca NacvBu C HECUTYpHO MpOSBNEHUE BLB BpeMeTo. Te ce
MpuU3HaBaT Torapa, KoraTo ca U3IMhbIHEHW CRELHUTE YCrOBHS:

» [IOpyXEeCTBOTO UMa CeralHo 3afb/DKEHNSt B DE3YNTaT OT MUHaNM
cubutns;

> [MMa BepoATHOCT 3a noracsBaHe Ha 3adblKeHVeTo fga Obae
HEobX0AMM NOTOK pecype 3a fa Gbiie YPeIEeHO 3a0bIKEHNETO;

> lMoxe fa Obde HarpaBeHa HaflexagHa OLEHKA Ha cymara Ha
3abIMKEHNETO.

Cymata, npusHata kato npoBuawWs, npeacTasnsea  Haw-nobpara
MpubrusuTenHa oOueHka Ha pasxopuTe, HeoBXOAMMM 33 MOKPUBAHe Ha
HacTOALIOTO 3aAbiKeHne KbM AaTtara Ha Ganawca. Mpu onpefensHeTo Ha Tasm
Ha-fobpa npubnuautenta oueHka [pyKecTBOTO BauMa nog  BHUMaHMe
PUCKOBETE W CTENeHTa Ha HECUTYPHOCT, CLITLbTCTBALLA MHOTO OT ChOUTUSATA M
0BCTOATENCTBA, KaKTO 11 ebeKTa OT MPOMAHATA HA CTOMHOCTTA Ha NApUHHUTE
Cpe/icTBa BbB BPEeMETO, KOraTo Te UMAT 3HAUNTENEH edexT.

[poBusuuTe ce npernexaart kbM BeAka BanaHcoBa 4aTa M CTOMHOCTTA UM
Cé Kkopurvpa, Taka Ye fa OTpasu Hai-gobpata npubnuauTenHa oleHka KbM
fatata Ha GanaHca. AKo Bedye He e BEpOSTHO, Ye Le e HeoBXoaMM M3XOsL
MOTOK pecype 3a ypexpaHe Ha 3afibiKEHVETo, TO MPOBM3KATA Credsa aa ce
oTrmLLE.

[pyXecTBoTo He npuaHaBa YCrioBHW aKTUBM, Thbil KaTo MPU3HABAHETO UM
MOXE [a UMa 3a pesynTart NnpusHaBaHeTo Ha JOXOZ, KOWTO MOXE HWKOra Aa He
Obae peanuaupaH.

3. [IOACHEHMA KbM MEXITMHHUSA GMHAHCOB OTYET

3.1. Kbm 31.03.2018 npupobutute oT OPYXECTBOTO HEABMKUMM UMOTH,
HPE3 KOUTO Ce peanuavpat npuxoau OT Haemu 1 npoaaxbM, ca npeacTaBeHw
KaTO UHBECTULIMOHHIM MMOTU O TAXHATA CripaBenBa CTOMHOCT 5539 xun.fs..

3.2, Kum 31.03.2018 r. ppyxecTsoTO NpUTEXasa CregHuTe TEKYLUM aKTUBY:

- TNapuyHuTe cpeacTsa Ha ApyXecTBOTO Ca B pasmep Ha 1 xun. Mg
- BaemaHus OT KeHTY 1 4OCTaBYMUM B pasmep Ha 73 Xun.fie.
- lpefjocTaBenm aBaHcy B pasmep Ha 342 xun.fis
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3.3. banaHcosarta CTOMHOCT Ha aKUMOHepHWs kanutan e 1200(xunsiga v

ABecTa) neea.

Kbm 31.03.2018 r. “ Emupeittc nponwptic ” AACULl uma dopmupan
npemueH peseps B pasmep Ha 74 xun. ns.

“ Emupeintc nponbpric ” ALICUL] HaMa gbliepHn ApyxecTsa.

3.4. Texywure 3agbmKkeHnst Ha [pYXECTBOTO KbM [aTaTa Ha CYeTOBOOHMA
OTYeT Ca KaKTo criefea ;178 xun. 1B TbproBCKW 3abiKeH!s, 3a0bITKEHNS KbM
CBBP3aHU NpeanpuaTAsA B pasMep Ha 638 xun. 1B, 33bIMKEHUS KM NepcoHana
W ocuryputenHi 3aabmkednst 80 xun.ne. JaHbuHM 330bIKEHUS B pasmep Ha
150 xun. niB, Apyrv 3aabrKeHns — 632 xun.na.

3.5. CBbp3anm nuua 1 caerkv Cbe CBBP3aHN Nuua

HDYX(GCTBOTO onosecTtABa CrneaHWTe CBbP3aHM nuda:

IIpogamon

Kauenr Bun cpenxa 31.03.2018 31.12.2017
boaxan Acer Menumxmbur EAJl| KoncymMaTuBH ~ e/1.e-f H B2 25 97
Ob6mo 25 97
BiemaHus oT cBbP3aHN NPEANPHATHS

31.12.2017 | 31.12.2617

Bosaxan Acer MennmumeaTt EAJL 45 45
O6mo 45 45
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3aibOKeHAS KbM CBBP3AHM NPEAIPAITHS
31.03.2018 | 31.12.2017
Ita enp ITu Maywurun EAJ] 439 439
Codxaycxoym EQOO]T 75 75
Dnamur EOOJ] 121 121
Bonkan Acer MennmimerT EAJ] 3 3
638 638

4. OTHET 3A BCEOBXBATHUS fjoxoa

4.1. Kom 31.03.2018 HetHmute mpuxoau ot nponaxbu ca B paamep Ha 25

xun. ne. Te ca kakTo cnegga:

- -KOHCYMaTuBK — BOAA U €N, -5 — 25 XuN. ..

4.2. Kum 31.03.2018 pasxoaute 3a BbHLIHM yCnyru ca B pasmep Ha 42 x.ns.

1 Ca KaKTo cnepsa:

Bug pasxon 2018 1. 2017 r.
EnekTpoeHepris 21 11
Bona 4 6
CueTOBOAHM 1 0AUTOPCKM Yenyri 5 4
Takcy (HoTapuanH, CbaebHM, ZbpKasHy 1 ap.) 2 1
Takcu KOH 10
Obuwo 42 22

4.3. DuHaHCOBHMST Pe3yNTaT Ha ApYKECTBOTO kuM 31.03.2018 . e 3aryba B

pasMep Ha 34 xun. ns,
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5. YCnoBHu akTvBM 1 Nacusm

9.1, KbM parata Ha (DUHaHCOBMS OTYET HAMa pasrpaHu-Mmy YCIIOBHM
aKTUBM 1 NacuBu, HEOMNOBECTABAHETO Ha KOUTO Bu MOBNMMAMNO 3@ BAPHOTO U
HECTHO MNpEACTaBAHEe WMYLLECTBEHOTO W (DUHAHCOBOTO CBCTOSHUE Ha
[PYXECTBOTO.

6. Cvbutusa cnep kpas Ha oTveTHUS nepuon

Crnea patata Ha wHaMBMOYanHuA (UHAHCOB OTYET HE €A HacTbMMM
KopurMpalLy CbUTUs, 3HaYMMM N0 OTHOLLIEHWE Ha NpeacTaBeHaTa MHopMaLWS
B HEro,

7. [leficTaalyo npeanpustve

PbKoBoAcTBOTO Ha MpeanpuATUETO CUmTa, Ye To e AEUCTBALLO U L
OCTaHe [eiCTBALLO, HAMA MNaHOBE 1 HAMEPEHHS! 3 NPeyCTaHOBSIBaHE Ha
AerHocTTa.
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