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"AJJBEHA HHBECT XOJIJUHI" A/l

MEXIWUHEH UHAWUBUAYAJIEH ®HUHAHCOB OTUYET K'bM 30 CEIITEMBPH 2015 TOANMHA

OTYET 3A ®PUHAHCOBOTO CBhCTOAHMUE xum 30.09.2015r.

Ipunosxe 30 cenTemBpH 31 nexeMBpH
HBA 2015 2014
BGN '000 BGN '000
AKTHBHA
Hetexyimu akTHBH
HMMoTH, MalIMHK U ChOPBKEHUSA 3 589 633
WMHBeCTHIHH B ABbLIEPHH TIPEeNPHUATHS 4 19 743 19193
HHpecTHLIMY B acOLMUPAaHH NPEANPHATHUA 5 208 299
HHBecTHUMH HA pa3ToNoXKeHHe 3a IpoJaxoa 6 42 411 53 174
HnBecTninu, AbpxaHH 10 Maex 7 178 221
TBpProBcky M APYrH B3€MaHHA 11 65
Herexywu npeaoctaBeHy 3aeMH 8 9 964 10279
OTCcpoyeHU JaHbYyHH aKTHBU 9 58 58
O0uI0 HETEKYIIH AKTHEH 73 216 83 857
TekylmlH aKTHBH
Marepuanuu 3anacu 10 4
Tbproecky M Apyru B3eMaHus 11 43 374
HMHBecTULMY, IbPKAHU A0 Najlex 63 58
TexyLu npenocTaBeHU 3aeMU 1048 1769
HeTekyiuu akTvBH AbpkaHH 33 mpogaxla 12 102 102
CpouHU AET0o3UTH 13 21 118
Ilapy u napHyHH eKBUBAJIEHTH 14 1317 618
00110 TeKyIIH AKTHBH 2 594 3043
75 810 86900

CyMa Ha aKTHBHTE




"AJIGEHA UHBECT XOJIJUHI™" AJl

MEXJHWHEH UHJMBHUIY AJIEH ®YUHAHCOB OTYET K'bM 30 CEIITEMBPH 2015 TOAMHA

OTYET 3A PUHAHCOBOTO CBCTOAHMUE xbMm 30 centemppu 2015 r. - NPOABLLKEeHHE

Ipunoxe

30 cenTeMBpHU

31 nexemMBpH

HuA 2015 2014
BGN '000 BGN '000

COBCTBEH KAIIUTAJI U HIACHUBH
COBCTBEH KAIIMTAJI
OcHOBEH aKIHOHEPEH KalHuTal 15 5500 5 500
Pesepau 16 58 367 69 130
Hepasnpenenena nevyanba/nenokputa 3aryba 9567 9957
O06110 KanuTaJI 73 434 84 587
INACHUBH
HeTexkymn macuBH
3anbioKeHus KbM MepcoHaia 17 22 14
O01o HeTeKyIM NACHBHA 22 14
Texylin NacHBH
THProBekU U APYrH 3aAbIDKEHNS 18 2 337 2284
JlaHbYHH 3aAbIHKEHUS 19 2 1
3amb/HKEHUS KbM IepcoHala 19 15 14
Q00 TeKyn NacHBH 2354 2299
CyMa Ha nacHBHTE 2376 2313
Cyma Ha coOCTBeHHSl KANIUTAJ H HACHBUTE 75 810 86 900
Ipunosicenuama na cmpanuyu om 9 00 62 ¢4 HepasoeiHa wacm om (PUHAHCOBUA OTHEm.

Heauxa JJanvesa &

Jara na cberaBsge : 22.10.2015 ¢ \
rp.Codus

I'nasen cuemosooumen: //
Temenyoicxka benonepruncka



"AJJBEHA UHBECT XOJIIUHI™ AT
MEXJIHWHEH MHAUBHUAY AJIEH ®DUHAHCOB OTYET KbM 30 CEITTEMBPH 2015 TOOMHA

OTYET 3A BCEOBXBATHUS 10XO/ xbm 30.09.201Sr.
30.09.2015r. 30.09.2014r.

Hpuno

HEHHE BGN '000 BGN '000
[Tpuxoau ot nponaxou 20 50 59
Hpyru noxoau 21 1 2
Pasxonu 3a Marepuany 1 yciyra 22 (48) (45)
Pasxonu 3a mepconana 23 (374) (342)
Pa3xo/u 3a aMOpTH3aLUH 3 (44) (43)
Hpyru pazxoan 24 21 (19)
Ileuan6a/3ary6a ot geiiHocTTa (436) (388)
DHHAHCOBY NPUXOAH 25 2247 1181
DUHaHCOBH pa3xou 26 (1) )
He!{anﬁalsarya npeu_n Pa3xo4H 3a JaHbLH S O 1810 791
Pasxon 3a ganbin 27
HeTtHa neuan6a/3ary6a 3a mepnoaa 1810 791
Jpyr BceoGxBaTeH A0X0N (10763) a1
Komnonenmu Ha opyz eceodxeamen 00x00, KOUMO MO2am
da ce npexnacuguyupam ¢ newandu u 3azyou
wa prnonokeme s porenta (10763 579
Jlanbly BBPXY MO3HLIMK OT JIPYT BceoOXBaTeH N0XO0A 4 868
OO6ur BceoOGXBaTEH JOX0 (8 953) 780
Hetna newanta Ha aknus - BGN 28 0.33 0.14
Hpunoxncenusma na cmparuyu om 9 f'% gﬁig:?gg\rgggqfqm Yacm om QUHAHCOBUS OMYEM.
Hsnennumenen oupexmop. / ﬁ; /ﬂ - " -‘:3,() \\ I’nagen cuemosooumen: W«t] ,
Heanxa JJanvesa [ 5 { ’ i e Temenyncka benonepruncka
Hata Ha cheTapsane : 22.10.2015 r!“,{;{’f\
rp.Codus \::; Vl,&




"AJIBEHA HHBECT XOJJJIUHI" AQY
MEXJIMHEH UHJIMBU Y AJIEH ®UHAHCOB OTYET K'bM 30 CEIITEMBPU 2015 T'OJJUHA

OTHYET 3A IAPUYHHUTE IIOTOLM xuM 30.09.2015r.

IIpnnao

KeHHe 30.09.2015 1. 30.09.2014 r.
BGN '000 BGN '000
ITapu4an DoTOLH OT OMEPATHBHA AeHHOCT
TlocTbrnenus 0T KIHEHTH 67 78
TInamanus Ha AOCTaBYMIH (60) (56)
ITnamanus Ha nepcoHana u 3a COLHATHOTO OCHTYpsABaHe (365) (323)
ITnarenn nanbun (O6e3 DaHbLUM BHPXY nedanbara) (15) (19)
KypcoBH pa3jiukH, HETHO
IInaTeHn MUXBH 1 GAHKOBH TaKCu (1) (2)
Jlpyru nocteineHus/(Tauianus ), HETHO 33 (6)
HeTHH NApHYHH NOTOLH OT ONEPATHBHATA AHHOCT (341) (328)
ITapuvHH NOTOLH OT HHBECTHIHONHA AEHHOCT
IloKynKH Ha HMOTH, MAlIUHN H ChOPbKEHUS (1) (9)
IToxynku Ha pUHAHCOBH aKTHBH (551)
IocTemnenus ot npoaaxba Ha GpUHAHCOBH aKTHBU 1370
InaimaHus 1o NpesoCcTaBeHH 3a€MU H IETIO3HTH (550) (5 023)
ITocTbNEHUs 110 MPeOCTABEHH 33EMH 1819 5061
IlocTbnieHHa Ho npeoCTaBeH  ACMO3UTH 101 821
TlocTbnenus OT TUBHACHTH 730 580
Jpyra mapuyHU HOTOLM OT UHBECTHIIHOHHA JEHHOCT 56 50
Il:i;T:; :apn'mn HOTOIH H3M0J3BAHH B HHBECTHIIHOHHATA 2974 1 480
Ilapuynn moTouH ot pUHAHCOBA AeHHOCT
ITnawanus 3a AMBHIEHTH (1 934) (847)
IocTbNIeHNS 10 HONYYEHH JIEMO3UTH 120
Tnamanns no noiy4eHy AEMOIHTH (120)
Jpyru napuuHy notouy oT GUHaHCOBA AeHHOCT
HeTnn napH9HH NOTOUH H3M0J3BaHH BHB PHHAHCOBATA JeliHOCT (1934) 31)
HeTHO yBennueHHe Ha NapHUHHTE CPEJICTBA U TTAPHUHHTE 699 305
€KBHBAJICHTH
IlapuyHu cpeAcTBa U IapHYHM eKBUBAJIEHTH Ha 1 SHyapu 618 1228
Ilapu9yen cpecTBa H NAPHYHH eKBHBAJIEHTH HA 31 AeKeMBpH 14 1317 1533
—

IHpurooicenuama na cmpanuyu om 9 0o 6/2’;@%@@?9@1% yacm om QUHAHCOBUS OMYEm.
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"AJIBEHA HHBECT XOJIUHI" AZL
MEXJTUHEH WHIMBUIY AIEH ®MHAHCOB OTYET K'BM 30 CEIITEMBPH 2015 F'OAMHA

OTYET 3A IPOMEHHTE B COBCTBEHUS KAIIUTAJI xem 30.09.2015 roguna

Ocnoaen Hampynanu Oduyo

aKyuop. Peseps om Apyeu neuanou/ cobcmeen

Kanuman npeouern pesepeu 3azybu Kanuman

BGN'000 BGN000 BGN00OO BGN000 BGN'000

OcTarbk kbM 01.01.2014 . 5500 44 243 22129 9 905 81777
O61 BeeoGxBateH noxon 3a 2014 r. 2758 829 3587
Wsnnarenn auBuaenTy (1155) (1155)
JHBHIAEHTU ¢ M3TeKbH JABHOCTEH CPOK 378 378
Octarbk kbm 31.12.2014 . 5 500 47 001 22129 9 957 84 587
O6uy BceoOxBaten noxoz 3a 2015 r. (10 763) 1810 (8 953)
HMsnnarenn nuBumentu (2 750) (2750)
HuBMIEHTY ¢ M3TekDb JaBHOCTEH CPOK 550 550
Octathbk kbM 30.09.2015 ., 5500 36 238 22129 9 567 73 434

Hpunoscenusma na cmparnuyy om 9 0o 62 ca nepazdenna wacm om punancoeus omuem.

~7
Thasen CHEMOBOOUMEN, /JZZ%
a

Temenyocka Beronepruncx.

Hsnvanumenen Oupexmop:
Hesanka Janyesa

Hara na cberassane : 22.10.2015 r
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"AJIBEHA UHBECT XOJIIUHT" Al
MEXJIMHEH HHUBUAYAJIEH ®UHAHCOB OTYET K'bM 30 CEIITEMBPH 2015 TOJJUHA

IMPHIIOXKEHUS KbM MEXIUHEH ®PUHAHCOB OTYET KbM 30.09.2015 r.

1. Hugpopmanma 3a ApyxecrBoro
“Aabena mHBeCT XOAAHMHI”AA (,Apy#ecTBOTO”) € AKINOHEPHO ADYKECTBO, YHHTO aKIHH Ce Thprysat Ha Codmiicka
donaosa Gopca. ApyxectBoTo € Ccbe chaelHa pernctpauus B Penybanka Boarapua. Ceaaanmero ma APyxecTBOTO € B

Penybauxa Boarapnsa ¢ aapec ~ Kypopren xommaexc AaBeHa, AamuHuCTparnsHa crpasa — oduc 219, rp. Baaumnk,

Boarapus.
IlpeaMeT Ha AefiHOCT
ITpeamersT Ha aciinocT npes 2015 1. BkArowBa:
> VnpasacHNE N KOHTPOA Ha ACHHOCTTA Ha ABIIIEPHH APYWECTBa;

»IlpnaobuBane u ynpasaeHme Ha aKIHH H AJAOBE, KDATKOCDOUHH H ABATOCPOYHH HHBECTHINH, TPHAOGHBAHETO H

HpOAa)KGaTa Ha OGAPIl'aLU/IPI H APYTH LIEHHH KHHXKA,

> [TpeaocTaBsne 1 NpeCTPYKTypUpaHe Ha (PUHAHCHPAHE 32 CTPATErHYECKHTE CHYYACTHA B APYKECTBOTO

CoGcTBeHOCT H yupasseHEE

“Aabena nuBecT X0AAMHIAA € myGAHUHO ApyixecTBo, CbraacHo 3aKkoHa 32 yGAHYHO MTPEAAATAHE HA IICHHH KEHKA.

Kb 30.06.2015 1. pasnpeseA€HHETO Ha AKIIHOHEPHHS KATTHTAA € KAKTO CAEABA:

[ne Bpoti axitii % o1

KANNTAAL |

1. | ,,AabBena Xoaaunr® AA 2309 198 41.99 “’/o
2. | ,,AaBema” AA 406 276 7.39 %
3. | VII® ”Aoepue” AA 376 123 6.84 %
4. | Apyru FOpHAMYECKH AHIA 503 321 9.15 %
5. | ®usnueckn anna 1905 082 34.63 %
O6mo 5 500 000 100.00%

Crctemata Ha ynpasaenne Ha Apyxectsoro € aycTenenna. (OpraHu Ha YIPaBAeHHETO ca YIpasHTeAeH cbseT H Haazopen

CBBCT.

Yaenose Ha HaasopHus cveer ca:
Kpacumup Beceannos Crames — ITPEACEAATEA
Mapruta ITetpoBa ToaopoBa — waeH

bparmmup Toaopor XaHaxues — aaeH



"AJIBEHA HHBECT XOJAHUHI" AJX
MEXJIMHEH MHIVBHUY AJTEH ®UHAHCOB OTUYET K'bM 30 CEITTEMBPH 2015 TOJIMHA

Uaerose Ha VIIpaBHTEAHHSA CHBET Ca:
Viseanra Henxona I'posesa — npeaceaaTea
Hanxa Cronaosa Aanvesa — uaen i MsITbARHTEACH AHPEKTOD

Csetaana Kocraannosa AuMoBa — uaen

APY)KCCTBOTO C€ NPEACTABAABA U YIpaBAfABa OT Manbauuteanns AHPEKTOP.

Knum 30.09.2015 1. cpeano-crncsannar 6poii Ha HePCOHAAA B APYKECTBOTO € 8 caywurean (31.12.2014 r.: 7 caymurean ).

Hacroammar ¢puuancos oruer e 0AOOpEH 32 H3AABAHE OT Vopasuteauusr coser Ha 22.10.2015 roana,

€CTBOTO € YaCT OT HKOHOMHYECKA IPYIIA H HETOBOTO KpaiHO mpesmpustie maiika ¢ "AABEHA XOAAMHI™" AA
} P ]

KOETO € C CAHOCTEIICHHA CHCTEMA HA YIIPABACHIC CobBer Ha AHPEKTOPHTe B CACAHHA CBCTAB:

Heasaka [Terposa Beankosa - Aemupera
Kpacumup Beceannos Cranes
Wseanna Henkosa I'posesa

Maprura Ietposa Toaoposa

OcroBHR OOKA3aTCAH HA CTOMAHCKATA cpesa

(cHOBHH MOKA3ATEAN HA CTOITAHCKATA CPEAQ, KOHTO OKA3BAT BAHAHHE BBPXY ACHHOCTTa Ha APYKECTBOTO, 32 Heproaa 2011

— 2014 roanna ca TIPEACTABEHH B Ta0ANIATA ITO —AOAY:

IMToxazarea 2011 2012 2013 2014
BBII mo Texyin neHsn B MAH. aeBal 78 434 80 044 80 282 59 472*
Peaaen pacrex na BBIT 2.1% 0,5% 1,0% 1,7%*
HMudaanns B kpas Ha roanHATA 2,8% 4,2% (1,6)% 0,9%

1,40645 1,52205 1,47356 1,47419

CpeAeH BAAYTEH KyPC HA IATCKHSI AOAAD 32
TOAIHATA

1,51158 1,48360 1,41902 1,60841
Baayren xypc Ha maTckns A0A2p B Kpas Ha

TOAHHAT4

! Usrounuk: HCH, BHE.
* Nauuure 3a 2014 ca 1o 30.09.2014
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"AJIBEHA HHBECT XOJIJITMHI" AJl
MEXIWUHEH UTHIUBHUAY AJIEH ®UHAHCOB OTYET KbM 30 CEITTEMBPH 2015 TOIUHA

2.0cHoBHHI TTOAOKCHHA OT CHETOBOAHATA ITOAHTIIKA HA APY2KECTBOTO

2.1.basa 3a nsroreAne Ha JUHAHCOBHA OTUET

PrnancoBuaT oTYET Ha “Aabena HHBECT XOAAMHIAA € H3TOTBEH B ChOTBETCTBHE C BCHUKH MeXAyHAPOAHH CTAHAAPTH 32
cumancosn otyetn (MC®P (), KOHTO Ce CLCTOAT OT: CTAHAAPTH 332 (DHHAHNCOBH OTIETH H OT ThAKyBaHHA Ha Komurera 3a
passicrenma ma MCOO (KPMC®O), osobpenn or Cpsera mo MexayHapoaHH cueToBoARH cranaaptn (CMCC), u
MemAyHAPOAHHTE CIETOBOAHM CTRHAAPTH H THAKyBAHHATA Ha [IOCTOSHHMA KOMHTET 32 pasacussane (IIKP), oaoGpenu or
Komirrera mo Mexaynapoann cuerosoaan cranaapti (KMCC), kouTo edekTHBHO ca B craa 32 2014 1. 1 konTo ca MPHETH

ot Komucusara ma Esponeticknre obuinocrn (Komucusara).

Hopu 1 H3MeHeHH CTAHAAPTH

Hsama noBr cranaapTn, nemeneHns u pasicuenns kbvm MC®O, paspaborenu n nybuxysann or CMCC, KoHTo ca B cHAa 32
OTIETHH NEPHOAHN 3aMOYBAINH Ha HAH CAeA 1 anyapu 2014 ., KOHTO A2 OKA3BAT CHINECTBEHO BAHAHNE BBPXY (DHHAHCOBHTE

OTYCTH HA APYKECTBOTO.

Io ADAY Ca I/I36pOCHH CTAHAAPTHTE M H3MCHEHHATA, KONTO €A H3AAACHH H CCPCKTHBHO Ca B CHAA 34 TICPHOAN 3AIIOYBAIIH

na uan caea 1 auayapn 2014 roanna:
®  Msmencuus ma Mexaynapoaen caetopoacH cranaapt (MCC) 36 Obesyerxa #a axmuss.

HCATa HA M3MCHCHHATA € A2 CE€ NOACHH, 4 ODXBATHT Ha CHOBECTABAHHUATA Ha I’IHCi)OpMﬂL[I/IH OTHOCHO BBb3CTAHOBHMATA Ccyma
Ha AKTHBHTE, KOraTo Tasu CyMa € OIIPEACAC€HA Bb3 OCHOBA HA CITPABEAAMBATA CTOf:IHOCT, HaMaAeHa € DA3ZXOAHTE IO
HU3BAXKAAHE OT yHOTpCGa, ce orpaHanBa AO O6CSL[CHCHIITC AKTHBH. B"bBC)KA’rl C€ M3PHYHO H3HCKBAHE 32 OIIOBECTABAHE HA
AHUCKOHTOBHSA IIPOUEHT, H3ITOA3BAH IpH 0663L[CHK2. (I/IAH 06paTHO B’I:SCTﬂHOB}l'BaHC), KDBAETO BB3CTAHOBHMA CTOHHOCT (Hﬂ
Gazata Ha CIIPAaBCAAMBATA CTOI‘iHOCT, HAMAACHA C PA3XOAITE 32 HpOAa)KGB) CC OIPCACAS C IIOMOIITA HA HACTOAIA CTOHHOCT

Ha OBACLINTE IAPHYHY HOTOLIH.

®  MCC 32 (npomenen) Puwarcosu uncrpymenmu: Ilpedcmasnne ommocto Hemupare (xoMuencupane) na dusancosu axmusy u

ﬁllﬂ(lﬂ CO8H HACHBH.

WsyeHeHNATA H3ACHABAT HAKOH OT H3HCKBAHIATA 32 KOMITEHCHPAHE HA (DIHANCOBY AKTHBH 1 IACHBIL.
¢ Ilpomern 8 MCOO 10, MCOO 12 1 MCDO) 27, osaraaBers VIHBECTHIHOMIT APY/KECTBA.

MC®O 10 beme nsmenen, 3a Aa ce OTpasn HO-A06pe Gu3HEC MOAEABT HA MHBECTHLHOHHITE MPEANpHsTHA. CBTAACHO
M3MEHEHHATA WHBECTHITHOHHITE MIPEANPHATHA OLEHABAT CBOHTE ABLIEPHH IPEANPHATHA II0 CHPABEAAHBA CTORHOCT B
nevasbaTa HAU 3ary0aTa, 4 He HA KOHCOAHAHMpaHa ocHoBa. MCQO 12 Gemie naveHen ¢ Iea Ad ce BbBEAC H3KHCBAHE 34
CIIEIHYHO ONOBECTABAHE 32 TAKHBA ABIICPHH APYKECTBA HA HHBECTHIIHOHHY MpeanpuaTua. C usmenennsTa na MCC 27
OTNaAHZ CHIIO TAKA BB3MOKHOCTIA HHBECTHIMOHHHUTE IIPEATIDHATHA AA OLEHABAT B CBOMTC HHAMBHAY2AHH (DHHAHCOBH

OTYETH HHBECTHIHHATE B OIPEACACHH ABIIEPHU APYHKECTBA HAH IIO CeGeCTOﬁHOCT, HAH ITO CIPABEAANBA CTOHHOCT.
11



"AJIBEHA UHBECT XOJIIUHI" A
MEXJIMHEH UHAWBU Y AJJTEH ®UHAHCOB OTYET K'bM 30 CEIITEMBPH 2015 TOJIMHA

e  Msmenenns Ha MemaynapoaeH caetosoaeH craHpapT (MCC) 39 Qurnarcosy uncmpysenmu: Ilpusiasane 1 oyenseare,

03arAaBeHNA HOGﬂI/lI}I Ha depueaﬂm U II]?O&M.’W&’HHE HA O7YUIRANHENI0 H xedmwpaﬂema.

LICATH H4a U3MEHEHHATA € AQ CE 06ACK‘{H OTYHTAHETO B CHTYHI_[I/H/I, HPI/I KOHTO AepHBaT, KOﬁTO e OHPCACACH KaTo XCA}KHPQ.H_L
HHCTPYMEHT, Ce IOAHOBABA OT €AHH KOHTPATEHT KbM LIEHTPAAECH KOHTPATEHT B PE3YATAT OT 3AKOHOBH HAH [TOA32KOHOBH
pasmopeabn. TToaobHO obaeckuaBaHe Ha OTUHTAHETO O3HAUABA, Y€ CUCTOBOAHOTO OTYUHTAHE HA XCAKHPAHETO MOKE Ad

MIPOABANH HE3ABHCHMO OT HOBAILIHATA, KOCTO HE 6n 6uao paspenIeHo, ako H3MCHCHHETO HE Gerrie IIPHECTO.

o  KPMC®O 21 Harosu (8 cuaa 3a zoouaiin nepody om 01.01.2014 o — npuem om EK — 3a sadwancumenrio npusdeane 6
Esponedickun cvr03 30 c00umny nepuodn, sanousamu na tuin caed 17.06.2014 2). e nareprnperanng xa MCC 37 IIposusnn,

YCAOBHH 34ABAKEHHA H YCAOBHH 4KTHBH.

MCC 37 ycraHOBABA KpHTEPHH 32 NPH3HABAHETO HA 3aABAMEHHE, €AHH OT KOHTO € M3HCKBAHETO IIPEAIPHATHETO A2 HMa
CETAITHO 32ABAKEHHA B PE3YATAT OT MHHAAH CHOHTHA (M3BECTHO KATO 3aABAKABALIO CbONTHE). Pa3AiCHEHHETO [IOACHABA, Ue
ABATBT, KOHTO TOPAKAQ 3aABAKEHNE 32 MAAIIAHE HA TAKCA, ¢ OT ACHHOCTHTE, OITHCAHH B ChOTBETHOTO 3aKOHOAATEACTBO,
KOETO IICAH IIAAIIAHETO. Pa3ACHEHHETO ONPEAEAS, Y€ HAAO3HTE HE €€ IIPH3HABAT, KO HAMA HACTOAINO 32AbAMKEHHE 32
3aIAAIIAHE HA AAHBKA KbM KPafl HA IEPHOAL U C€ OPH3HABA, AKO HACTOALIO 32ABAKEHHE 32 3aITAAINAHE HA AAHBKA (HAAOTE,
TAKCATA, PASANYHH OT AAHBK BBPXY AOXOA4) CBILECTBYBA KbM Kpaf HA OTIETHHA MEPHOA. APYKECTBOTO CACABA Aa IPH3HABA
AKTHB, aKO € IIPEAAATeHA TAKCA, HAAOT, HO BCe OLIe He Pa3IOAara ¢ HACTOAIIOTO 3aABAKEHHE 34 IAAIlaHe. TO3H IpHHIHIT

C¢ IpHAara # KbM MCKAHHHHTC q)I/IHaHCOBH OTYCTH.

o MCC 27 (namenen 2011 2.) Camocmonneann purnarncosu omuemu (8 cuaa sa zodumnu  nepuodu om 01.01.2013 2. — npuenms om

EK - sa saduamumeno npusazare 6 Esponetickun co03 3a zodummu nepuodn, sanowsamu na uay e 01.01.2014 2.).

CTaHAAPTBT € NIPEH3AZAEH C IIPOMEHEHO HAHMEHOBAHME, KATO YaCTT4 OT HErO, KOATO € ChADPKAAAL PAMKATA OTHOCHO
ChABPIKAHHETO, KPHTEPUNTE H TEXHOAOTHATA HA H3LOTBSHE HA KOHCOAHAHPAHHTEC (DHHAHCOBH OTHCTH, € H3LAAQ
o6ocobera B HOB cTaHAApPT — MCOO 10 Koncoananpann dpunancosr otdetr. [1o To3M HAYHH B CTAHAAPTA OCHOBHO €4
OCTAHAAM IPABHAATA 33 OTUHTAHEC H ONCHABAHE HA MHBECTHIIHH B ABLIEPHH, ACOLMHPAHH H CHbBMECTHH IIPEAIPHATHA Ha
HHBO CAMOCTOATEAHH OTHETH Hd MHBECTHTOPH B KAYECTBOTO HM HA APYKECTBA-MAHKH, HHBECTHTOPDH CbC 3HAMMTEAHO
BAHAHHEC U KOHTPOAHMPAIIH CBAPYKHHIIH B CBBMCCTHH IIPCANPHATHSA, KAKTO H CHEUH(HMYHMTE 33 TO3M THII OTYCTH

OIIOBCCTABAHNA,

o MCC 28 (uamerern 2011 2.) Flneecmuyun 8 acoyuupant u cosmecmnn npednpusmus (6 cuaa sa ewdummu nepuodn om 01.07.2013

2. — npuem om EK - 3a sadenmcumero npuiazarne 8 Esponeticxun cv103 3a 200usenu nepuodn, sanousanmy na uin caeo 01.01.2014

2.).

CraHaapTBT € € IPOMEHEHO HANMEHOBAHNE H OOXBAT M BKAIOUYBA PAMKATA 33 OTUHTAHE IIO METOAA HA COOCTBEHHA KAITHTAA
B KOHCOAHAHPAHHTE (PHHAHCOBH OTUETH KAKTO HA IMHBECTHIIHHTE B ACOI[HHPAHHUTE, TAKA H B CHBMECTHHTE HMPCATIPHATHS,
KOHTO aocera ca 6uan moa obxsara Ha MCC 31 Ceemectan mpeanpuarud, a ot 01.01.2013 r. 8 choTBeTCTBHE ¢ HOBUA

MCOO 11;
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*  MCOO 10 Kowconuouparn gunawcosu omuemn (¢ cura 3a coduany nepuodu om 1.01.2013 2 — npuem om EK - 34
sabuancumenno npusacare & Egponedckun coios sa codumny nepuodw, sanousamy wa uau caed 01.01.2014 2.). Ilpexodnu
Ppasnopedts (8 cuna sa 00ummn nepuodu, sanovsanu na urn cred 01.01.2013 2. — npuemu om EK) — otHOCHO npHAATAHETO

Ha CTﬂHAapTa 34 II'bPBH ITBT.

Tosu cramaapT samens B sHaumTeaHaTa My wact crapus MCC 27 (KoncoAnAHpaHH H HHAHBHAYAAHN (DHHAHCOBH OTHETH)
u IIKP Pasacuenne 12 (KOHCOAMAALMA — MPEATIPHATHA CBC CHEIHAAHO 1peaHasHavene). (JCHOBHATA My IIGA € AA Ce
YCTAHOBAT MOAOODEHHM NPHHLHIINTE M HAYHHA HA H3IOTBAHE H NIDPEACTABAHE Ha (DHHAHCOBHM OTHETH, KOTATO CAHO
TIPEAIIPHATHE KOHTPOAMPA CAHO HAH NOBEWE APYTH NpeAnpusTui. Toif AaBa HOBO onpeseaeHne Ha IOHATHETO ,,KOHTPOA”,
CPABPHKAIIO TPH KOMIIOHEHTA, ONMPEACAS KOHTPOADT KATO CAMHCTBEH2 $a3a 32 KOHCOAHAALIMA H A2BA ITO-TIOAPOGHH
TpaBHA2 ¥ HACOKH 32 OLEHABAHEC HA HAAHYHETO Ha OTHOIUEHHS HA KOHTPOA. CTAHAAPTBT YCTAHOBABA H OCHOBHHTE

3AADAKHTEAHH IIPABHAA IIO TEXHOAOTHATA HA H3TOTBAHETO HA KOHCOAMANPAHH (i)HHﬂHCOBH OTYETH;

o MCDO 11 Ceemecnru cnopasynmenun (8 cura 3a codumnu nepuodn om 1.01.2013 2. — npuent om EK - 3a sadsamumento
npsazare & Egponedlexun coo3 sa codummn nepuodn, sanowsanu wa usn cred 01.01.2014 2.) [pexodwu pasnopedtu (8 cusa sa
2o0uwti nepuodt, sanousamu Ha iy caed 01.01.2013 & — npueru om EK) — omrocro wpuaazaneno na cmandapma 3a nepen

HoHE.

Tosu cramaapr samens MCC 31 Asrose B coBvectsn mpeampusmua, ska. u [IKP 13 CoemecTHo KOHTPOAHPAHH
TPEATPUATHS — HEMAPHYHH BHOCKH OT KOHTPOAHPAIIUTE CBAPYKHHIUI. [0ii BBBEXAA CAMO ABA THIA CHBMECTHM
CIOPASYMCHHSA — CHBMECTHH ACHHOCTH H CHBMECTHH ADYXKECTBA, KATO YCTAHOBEHHAT KPHTEPHIl 32 KaacnbHKaima He e
npasHata GOpMa, a CHIHOCTTA HA NPABATA M 3aABAKCHMATA Ha BCAKA CTPAHA B KOHKPETHOTO CIIOPA3YMEHHE, T.€. AAAH €2
[paBa BLPXy aKTHBUTC M IIACHBUTE, PCCIT. PAIXOAUTE B MPHXOAHTE OT ChbBMECTHOTO CIIOPAsyMEHHE /CHEMECTHA AciiHOCT/,
HAI €2 Ipasa BBPXY HETHHTE aKTHBH OT CHBMECTHOTO CHODA3YMEHHE /CHBMECTHO APykecTBo/. CTaHAApTHT Tpemaxsa
OTIIHATA 32 IPHAAraHE HA METOAA HA IPONOPITHOHAAHA KOHCOAHAAIINA H HAAATA ITOA3BAHETO HA METOAA HA COBCTBEHHS

KanuTaAa HPH KOHCOAHAAITHA HA CBBMECTHO KOHTPOAHPAHH APYHKECTBA;

*  MCOO 12 Onosecmasare na yuacmus 6 dpyen npednpunmun (s cuaa sa :odumny nepuodu om 1.01.2013 2. — npuen o EK - 3q
sadwarumesno npusazare 8 Eeponedokun cows sa codumny neptiods, samousamu wa wy wied 01.01.2014 . ). 1Ipexodnu
pasngpeddu (s cuaa sa codumnn nepuodn, sanousamyu na wau caed 01.07.2013 . — mpuermn o EK) — omrocro npusazaremo wa

CRAHOAPING 30 HEPBI HBI.

Tosn CTAHAAPT BBBEXKAQ HOBA paMKa OT U3HCKBAHHA KbM 00xBaTa Ha OITIOBECTABAHHATA B KOHCOAI‘IAI‘IP’AHHTC (bPIHﬂHCOBH
OTYETH OTHOCHO y9IacTHATAa HAa OTYHUTAIIIOTO C€ HPCAHPH}ITHC B APYTH ApPyHXeECTBA H TIPEAIIPHATHA, KOMTO Ca ABIICPHH,
ACONHMHPAHN CBBMECTHH, HAH HCKOHCOAI/IAHPQHH CTPYKTYPHH IPEAIPHATHA, BKA. KbM ChABPKAHNETO Ha I/IHQ)OPMHLIHHTQ.,

32 A2 C€ OCHIYPH BB3MOXKHOCT 32 pa3ymMHa TIpEeeHKA Ha e@eK’TI’ITC H PHCKOBETC OT T€3H yHACTHA,

*  Ilodobperun 6 MCPO Lluxon 2011-2013 (m.dexersspu 2013) - nodofpenus 6 MCDO 3, MCDO 13, MCC 40 (8 cura sa
codnunnn nepiodu om 01.07.2014 2. — npuemu om EK).
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MEXJIMHEH UHIMBUTY AJIEH ®MHAHCOB OTYET K'BM 30 CEITTEMBPH 2015 roquHA

Tesn moaoBpenns suacar TACTHYHE IIPOMEHH H DCAAKIHH B CBOTBETHITE CTAHAAPTH, OCHOBHO C II€A A2 MpeMaxHar
CPILECTBYBAINA HENOCACAOBATEAHOCT HAH HESCHOTH B TpPABHAATA HA NPHAOKEHHE M M3MCKBAHHATA Ha OTAEAHHTE
CTAHAAPTIH, KAKTO H A4 Ce BHece MO-NPEUNIHA TEPMUHOAOTHA Ha HOHATHA. ()CHOBHO [IPOMEHHTE Ca HACOYCHH KbM
CAeAHNTE OBEKTH HAM Onepammm: 4) yTounenme 3a Heupusoxenne Ha MCDO 3 3a oranrane na copMupane Ha chBMecTHH
CHOPASYMCHHA BBB (hHHAHCOBHTE OTIETH HA CammTe CPEMECTHH CTIOpasyMeHus; §) pasacHeHMe OTHOCHO 00XBaTa Ha
AOTOBODHTE, KOHTO ca B OBXBATA Ha H3KAROYECHHETO 32 Ipyna PHHAHCOBH AKTHBH M macHBH c HETHPAIIH HO3HITHN CIPAMO
HA3APEH 1 KpeAHTEH puck (MCDO) 13); B) yrounenne TIp1 TPETHPAHETO HA €AHA CAEAKA, KOATO OTroBADS EAHOBPEMEHHO Ha
KprTepunte H na MCOO 3 y ce OTHACA 32 WHBCCTHIIHOHHH HMOTH ¢braacHo MCC 40, e CACABA A2 MMA IIOOTAEAHO

TPHAOMEHIIE HA ABATA CTAHAAPTA HE3ABHCHMO eANH OT Apyr (MCC 40).

HOBH H U3MEeHEeHH CTaHAapTH, KOMTOQ He ca B cHAQ

Io AOAY ca PI36POCHI/I CTaHAapTI/ITC 0 I/I3MCHCHHHTa, KOHTO HE Ca B CHAa 32 TOAHIIIHU IIeEpHOAH 3aITOYBAIIH CAaea 1 AHyapH

2014 r. u me ca npuaarann 1a mo PaHH4 AaTa IIPH USTOTBAHETO HA TO3H ¢uHaHCOB OTUCT.

¢ MCDO 9 Duraroey urcmpymerm, B caa ot 1 gryapn 2018r. 4 we o npuers om EK.

aMop'mspreMa H I1o CIIPABEAAHBA CTOHHOCT.

*  MCDO 7 (npomener) Dunarcosu ucrmpymermm: Onosecnnsarnus — omuocro obexuenueno 3 RpeusuuiaeHneno Ha chasHumery

nepuodn u cewpsarume ¢ max onoeecmasanus #p npuaazarenmo wa MCOO 9 (omaomena ¢ damama HA 8ausaNe 8 cthaa 3a

01.01.2015 2. u ne ¢ npuem om EK).

MNpomsrara e cavpsana ¢ HBBEKAIHE HA ODACKIEHHE OTHOCHO HEOBXOAMMOCTTA O TPCHSYHCACHHE Ha CPABHHTEAHHTE
GuHAHCOBH OTHeTH H Bb3MOKHOCTTS 32 IIPEAOCTABAHE HA MOAMDHIHPAHN OMOBECTABAHIMS npH npemunasatero ot MCC
39 ¥pM MCOOQ 9, CIIOPEA AATATA HA TIPHAATAHE Ha CTAHAAPTA OT APYKECTBOTO H AAAH TO H36upa onnmATA A2 npensuncan

IIPEAXOAHE HEPHOAH;

° Ho&oﬁ_,bemw 8 MCOO I'usrn 2010-2012 (M.del(emepu 2013) - nodobpenns ¢ MCDO 2, MC®O 3, MCOO 8, MCOO 713,
MCC 16, MCC 24, MCC 38 (6 cuna 3a 200umunn nepuody om 01.07.2074 & — ue ca npuemn o EK).

CAEAHITE OBEKTH MAM Omepanmm: a) IpomAHa B AebuHHIMATA Ha »1CPIOA Ha (Ge3ycAoBHO) npuaoBusane Ha npasa” u
»TA34PHO yCAOBHE” 1 ca AOGaBeHM ,ycAaoBHE Ha HSNBAHEHHETO” 1 ,,yCAOBHE HA ycayraTa” (MCQO 2); 6) yrounenne »

CTHPAHETO HA VCAOBHI I€ BbIHATPAKACHHA [TPH 6I/I3HCC KOMOHHAIIHH, KOHTO OTTOBAPAT HA OIT CACACHHETO 32 HHa2HCOB
>
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HHCTPYMEHT (KaTO (DHHAHCOBH 3aABAKEHIA HAH HHCIPYMEHTH HA CODCTBEHMA KAIINTAA) M TAXHATA OICHKA B Kpas Ha BCEKH
OTIETCH IIEPHOA — IO CHPABEAAMBA CTOMHOCT, BKA. TIPEACTABAHETO HA eDEKTHTE OT HeA B OTYETA 32 Medanbara man
3arybata u ApyrHA BCeoBXBATEH AOXOA (MCOO 3, MC®O9, MCC39 u MCC37); 8) usncksane 3a omosectssame ma
KPUTEPHHTE IIPH OLPEACATHETO HA AIPETHPAHHTE OIIEPATHBHY CETMEHTH 32 IEAHTE HA CETMEHTHOTO OTYHTAHE (MCDO 8);
T) AOIBAHHTEAHO DASACHEHHE OTHOCHO TEXHMKATA Ha KOPEKLHA HA OTYCTHA CTOHHOCT M HATPYIAHATA AMOPTH3ALHA B
CAYFAHTE, KOTATO AZACHHM AKTHBH CA IIPEOLIEHEHH, KATO CE IMOCTABA H3HMCKBAHE T4 A2 € ITOCAEAOBATEAHA KATO ITOAXOA
CHPAMO TpEOLEHKATa Ha GAAAHCOBATA CTOMHOCT HA CHOTBCTHHA AKTHB (MCC 16, MCC 38); a) yroumenme orsoco
APYECTBO NPCAAATAINO KAIOIOB YIIPABACHCKH IIEPCOHAA KATO JCAYTa HA APYTO APYIKECTBO, 1€ TO CBINO € HETOBO CBBP3AHO

anne (MCC 24);
°*  MCC 19 (pesusupar - 2011 .. ) Aoxo0u na naemu auya (s cuaa sa codummu nepuody om 1.07.2014 2. — we ¢ npuem om EK).

Tasn IpoMsAHa € CBBp3aHa C PpassaCcHeHHEe OTHOCHO TpCTHpaHCTO Ha BHOCKH, HAarIpaBeHH OT CTpaHa Ha CAYKATECAH HAH
TPETH AMIA B IIAAHOBE C AC(i)HHHPZHPI AOXOAH, CBIAACHO q)OPMaAHI/ITC YCAOBHA HA CbOTBETHHS IIAAH. HPOMHHaTa
OIPCAEASA, Y€ TE3H BHOCKH CAEABA Al ce TPETHUPAT KATO HAMAAECHHE HA PAa3X0ANTE 32 CTaX HAH C(I)CKT B ITOCAeABarIuTe

OLE€HKH HA HETHHA Hﬂ.CI/IB(aRTHB) IIO [TAQHA B 3aBHCHMOCT OT TOBA A2AH BHOCKHTE Ca OGB'bpSﬂHH CbC CTaKA HAH HE.

*  MCOO 14 Pasvenu sa Peyaamopiu omcpovenu npusvdu 4 pasxodu, B cuaa 3a orTveTHH TIEPHOAH, 3AMOYUBALLH HA HAH
caea 01.01.2016 1.
®  MC®O 15 Ipuxoin om 002060p1 ¢ Kauermn, 6 ciaa 30 omveny nepuodi, sanoveamu va wan caed 01.01.2077 .. Cranaapror

me samern MCC 18, MCC 11, KPMC®O 13, KPMC®O 15, KPMC®PO 18 u [TKD 31.

q)I/IHaHCOBHHT OTYET € H3IOTBEH IOpH CHasBaHe IIPUHITHII2 HA HCTOpI‘I‘-IECI{aTa IIeH2, MOAIKPPIL[HPHH C OLIEHKATa 1O

CIOPABEAAHBA CTOHHOCT Ha CIpaAH ¥ HHBECTHITHH Ha PasnioAoxkeHue 3a npoAanc6a.

ApYHeCTBOTO BOAM CBOHTE CHETOBOAHH peructpn B Gbarapckn aes (BGN), xoiito HpHEM2 KATO HErOBA OTHYETHA BRAYTA 32

TPEACTaBAHE. AAHHHTE B OTYETA H NPHAGKEHHATA KbM HEro ca IpeacTaenn B xuasan aesa (BGN,000), ocsen ako me e

IIOCOYEHO APYTO.

Ilepnoa na punancosns oraer - TEKYII OePHOA
ToannaTa samousana ma 01.01.2015r. u 3aBbpruBania Ha 30.09.2015;,

Ilepuoa Ba cpaBumTesmaTa HHE(pOpMANEA ~ IpeAxoAeH nepHOoA

ToannaTa sanousama ma 01.01.2014r. i 3abprBama ra 31.12.2014r.

ApyKecTBOTO € BB3IpHEA® A2 HITOTBA 1 npeactars eand OTHeT 3a BCeOOXBATHHA AOXOA.

HaCTOHH_II'IﬂT (i)I’IHaHCOB OTYET € HHAHBI/IAyaACH (pI‘IHaHCOB OTHET HA APYKECTBOTO.
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MEXJIMHEH HHIUBUYAJIEH ®UHAHCOB OTYET K'BM 30 CEITTEMBPU 2015 IOJAMHA

CBraacHO 3aKOHOBHTE M3MCKBAHMS HHAMBHAyaAHHS (DHHAHCOB OTYET ImE Ce nybaukysa B Kommcusara sa cunancos

maasop, Brarapcka ponaosa Bopea — Coma AA n Thprosexus perucrsp.

2.2. Ilpununn-npeAnososceHne 3a AelicTBamo IIPEeANpHATHE

[MpununnobT-IpEeAIOACKEHHE 32  AeHCTBAIIO HOPEATIpHATHE € (DYHAAMEHTAACH [IPHHLOUNI HPH H3TOTBAHETO Ha
¢unancopute otyeTH. CBrAacHO TIPHHLHIA-MTPEATOAOKEHNE 32 ACHCTBALLIO IIPEANIPUATHE, HIPEAIPHITHETO OGHKHOBEHO
€€ PAITACKAA KATO IPOABANKABALIO AEHHOCTTA CH B obospumo Obacine Ges HamepeHme HAH HeOBXOAHMOCT OT
ARKBHARITHS, MPEYCTAHOBABAHC HA CTONTAHCKATA ACHHOCT HAM ThPCEHE HA 3ALIHTA OT KPEAHTOPHTE, BCAEACTBHE HA
CBIUECTBYBAIUHN 3AKOHH HMAH APYI'H HOPMATHBHH pasnopeaBu. CboTBETHO, aKTHBHTE H IACHBHTE Ce OTYHTAT Ha 6asa
BBIMOKHOCTTA Ha MPEATTPHATHETO Ad PCAAMSHPA AKTHBHTE H A4 YPCAW UACHBHTE CH B HOPMAAHHA XOA Ha GHaHeca. Ipn
OTICHKATA 32 TOBA ARAH IPHHIHIIA-TPEAITOAOKEHHE 32 ACHCTBAINO IPEANIPHATHE € YMECTEH, PBKOBOACTBOTO B3eMa TIPEABHA
LAAATA HAAWYHA HHOpManui 3a obo3pumMoTo GbAcIIe, KOATO oOXBAIIa TIOHE, HO HE Ce OIPAHHYABA CAMO AO

ABAHIAECETTE MecCella OT Kpas HA OTYCTHHSA IIEPHOA.

DUHAHCOBMAT OTYET ¢ HM3rOTBEH HA HPHHIMIA-IIPEATOAOKCHHE 32 AeHCIBAMIO HOPEAPHATHE, KOHTO HPEATIOAATA, |e
HPCATIPHATHETO 1€ NPOABAMH ACHHOCTTA cn B 0bo3pumMoTo Gbacmre. IIpeANpHATHETO HMa HCTOPHA HA MeYCAHBINA
ACHHOCT 1 cBOGOAEH AOCTBII A0 pmHancoBH pecypen. [1peasua, obmaTa HECHIYPHOCT IIPH CETALIHATA HeDAATONPHATHA
HKOHOMHYECKA CHTYALIHAl KATO PE3YATAT OT rAOBAAHATA HKOHOMITYIECKa KPH32, PHKOBOACTBOTO € B3€AO IPEBAHTHBHH MEPKH

3a OHTI/IMH?)I/IPE[HC Ha OIIepaTHBHATA AEHHOCT H CAECABAHE HA CTpaTerud, CBHCPEAOTOUEHA BBPXY OCHOBHHTC KOMIICTEHITHHE HA

IPEANPUATHETO.

2.3. DyHKNHOHAAHA BAAVTA I HPH3IHABAHE HA KYPCOBH PA3AHKH

DyHKIMOHAANATA U OTYETHATA BAAYTA Ha IIPEACTABAHC Ha (DHIAHCOBHA OTHET H2 ADYKECTBOTO € OBATAPCKHAT AeB. AeBbT €

dukenpan B cvotBeTCTBHE Cbe 3akona 32 BHB xbM eBpoTo B chotHomenne BGN 1,95583 : EUR 1 .

2.4. Edrexrn or npoMennTe B 06MeHHUTE KYDCOBE

OnepanunTe ¢ IYKACCTPAHHA BAAYTA C& OTYHTAT B AcBA (DyHKLHMOHAAHATA BaAyT2 H2 APYXECTBOTO) Mo o8MeHHHA KypC,
UPHAOKHM B ACHA HA N3BBLPIIBAHE HA CaeAKaTa. [lapnvHn akTHBH M IACHBH, ACHOMHHHMPAHN B YyXKACCTPAHHA BAAYTA, CC
OTYMTAT B A€BA IO 3aKAIOMHTEAHHA Kypc ma BHB 3a mocaeamms aen ma ordetnms mepuoa. Kypcosmre pasamsu,
TPOH3THYAIM OT TE3H ONEPALHI CE OTYHTAT B OTYETA 32 BCEOOXBATHHA AOXOA (B mevanbata HAN 3arybata 3a roAmHATa).
Henapunnre akrupi v IMacHBH, IMbPBOHAYAAHO ACHOMHHHDPAHH B UyKACCTPAHHA BAAYTA, C€ OTYHTAT B A€B2 KATO CE

IIpHAara HCTOPHYIECCKHAT obmeHeH Kypc, KOHTO € BHA B cHaAa TIPH OIIPEACAAHETO HA TE3N CTOHHOCTH H TTOCACABAIIIO HE Ce

HIPEOUEHABAT IO 3AKATOYHTEAEH Kypc.
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2.5.CpapHuTeAnn AQHHH

ApyxecTBOTO npeacTaBs cpaBHHTEAHA HH(OPMALNA BbB (hHHAHCOBHTE CH OTHETH 32 CAHA IIPEAXOAHA roausa. Korato e
HeOBXOANMO, CPABHHTEAHMTC AAHHM CE€ DEKAACH(HIHPAT, 33 A2 C€ IIOCTUTHE ChIIOCTABHMOCT CHpPAMO IIPOMEHH B
IIPEACTABAHETO B TEKYINHA ITCPHOA. APYKECTBOTO HBIOTBS M IPEACTABA KATO KOMITOHEHT HA ITBAHHS KOMIIACKT Ha

CIJHH’AHCOBI/ITC OTHUETH H OTYECT 34 L'lDHHaHCOBOTO CbCTOAHHE KbM HAYAAOTO Ha Haﬁ—paHHHH CPAaBHHTECAEH TIEPHOA, KOTATO:

® TO oprAara CUYCTOBOAHA ITOAMTHKA CbC 3aAHA AaTa, IIpaBH IIPEH3YNCACHHE CBC 3aAHA A4AT2 HAa CTATHH B CBOHTE

(pI/IHaHCOBH OTYETH HAH KOIraTo npeKAacnqumpa CTAaTHH B CBOHTE (bPlHaHCOBI/I OTHECTH;

* IIPHAATAHETO CBC 3aAHA AATA, TOPEH3YUCAECHHUETO HAHN HPCKA’ACI/ICPI/IL[PIPQ.HCTO OKa3B2 CBbIUCCTBCHO BAHSHHE BBPXY

PIHCIJOPMB.I_II/IﬂTa B OT4YETA 32 q)HHaHCOBOTO CBCTOAHHE KbM HAYAAOTO HA IIPEAXOAHHA IIEPUOA.

HpCEX OTYCTHHSA IICPHOA HE Ca HACTBIIMAH IIPOMEHH B CYUCTOBOAHATA IIOAHTHKA HA APYHKECTBOTO, OCBCH BBB BBBEHKAAHETO
Ha HOBH H PasmIHpABAHCTO Ha BEdYe YCTAHOBECHH OIIOBCCTABAHNS, Ge3 ToB2 Ad AOBCAC A0 APYTH IIPOMEHH - B

K_AaCI/ICbI/II{aL[HHTQ HAH OLICHKATaA HA OTACAHH OTYETHH obekTH | onecparrim.

2.6.s3nmoazpane Ha H[)HGAKS]’ITCAHI/I CUYETOBOAHH OMEHKH U TIDEATTOAQIKEHNA

IIpeacrapanero Ha (DHHAHCOB OTHET ChrAacHO MEKAYHADOAHHTE CTAHAAPTH 32 (DHHAHCOBH OTHETH H3HCKBA
PBKOBOACTBOTO A4 HANIPABH HAH-AOODH MPHOAHIHTEAHU OIEHKH, HAYHCACHHSA H PA3YMHO ODOCHOBAHH NPEATIOACKEHMNH,
KOHTO OKasBAT ¢EKT BLPXy OTYETEHHTE CTONHOCTH HA AKTHBHTE M IIaCHBHTE, HA NPHXOAHMTE H Da3xOAHTE H Ha
OITOBECTABAHETO HA YCAOBHH B3€MaHMS H 3aABAXKEHHA KbM ATAT2 Ha OT4eTa. Te3m NPHOAUSHTECAHH OLIEHKH, HAHHCAEHHS |
UPEATTOAOKEHHA €2 OCHOBAHH Ha HH(OPMAIuATa, KOATO € HAAHYHA KbM AATATA Ha (PHHAHCOBHA OTUET, ITOPAAM KOETO

ObaernTe (HAKTHYECKH PESYATATH BHXA MOTAH A4 GbaaT PA3SAHYHH OT TAX
Karowosn nprbansureanss OLCHKH H OPEAITOAOXNEHHS C BHCOKA HECHITYPHOCT

(a)Iose3eH XKHBOT HA ABATOTPAHHATE AKTHBH
PHKOBOACTBOTO HA ADYKECTBOTO ONPEAEAS OYAKBAHHS MOAE3CH KHBOT H aMOPTH3ALHMOHHHTE HOPMH, IPHAATAHH Py
HAYHCAABAHE HA PA3XOAMTC 32 AMOPTHIALHMMN, CBBP3AHH C NMPUTEKABAHUTE ABATOTpaiHHN akruBH. Tasn mpubamsureana
omeHKa ce §a3smpa HA NPOCKIUA HA KH3HEHINA LHKbA HA AKTHBHTE. TH MOME A4 C€ IPOMEHH B 3HAYHTEAHA CTCIEH B
PC3YATAT Ha IIPOMCHH H4 N23aPHATA CPEAA M APYTH PAKTOPH.

(b)IIpeoyernena croHOCT HA CIpasn

B npeAxoaAHHA OTUETEH MEPHOA APYAECTBOTO € H3BBPINHAO OLICHKA HA CTipaBeAsnBara croiinoct (Huso 3 B fiepapxusTa Ha
CIPAaBEAAHBHTE CTOHHOCTH) Ha CTPaAHTe Ha 6232Ta HA OIEHKA Ha AMICH3NPaH oucHATea MBanka Kbocoseka, CepTudhmrar

32 omeHKa Ha HeAaBMKHMH mmota Ne 100100843/14.12.20091., uzpasesn ot KamapaTa Ha HezaBHCHMHTE ONEHHTEAH B

Bbarapus.
[Ipw rasu nmpeornenka ca IPHAOKEHH CAEAHUTE MOAXOAH U ONEHBYHH METOAH:

* ].\ICTOA HA BEIHAT2 CTOHHOCT — TOPH TO3H METOA CrIpaBEAAHBATA CTOHHOCT € H3BeAeH4 Ha 0Oaza IIPOH3BOACTBCHHTE
Pa3xOAH 32 CAHHHIA ITAOIL HA HOBO CTPOUTEACTBO, KOPHUTHPAHH B CBOTBETCTBHE C IIEHOBATA KOHIOHKTYPA H (ba}(TPI‘-ICCKOTO
CbCTOAAHHE HA HMOTA C KOCCt)PII_[HCHT 32 €KCITAOATAITHOHH2 TOAHOCT, KOC¢)HL{HCHT 32 CTPOHTEAHA TOAHOCT H KOCCt)I‘ILIHCHT
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34 Ia3apHa HWHAHKAIIHA. I’IPCS KOCCbI/IHHCHTHTC C€ OTYHTA OBCXTABAHETO H2a crpaaata, CTCOEHTA HAa CbOTBCTCIBHE CbC
CbBPECMCHHNTE CTPOHTEAHH M3HCKBAHHA, HKOHOMHYECKATA LIeAeC"bO6pﬂ.3HOCT, MECTOHAXO¥XACHHEC HAa HMOTA, HAAHYHE HA

KOMYHHKALTHA H HI1234PEH HHTEPEC KbM HMOTA.

IIpuaoxeHn cpeaHH BEAHWHHH Ha HCHAGAIOAAEMH BXOAAINM AAHHH — IICHA HA HOBO CTPOHTEACTBO 640 AB. 3a KB.M.

ODHCHA A0 1 356 AB. 32 KB.M. 32 CyTEPEH H FAPAKHA KACTKA.

Kem 31.12.2014 1. pbKOBOACTBOTO HA APYKECTBOTO OTHOBO € HAIPABHAO AHAAM3 HA [ICHOBHTE TIPOMEHH 32 KAIOUOBHTE MY
AKTHBH H € OHPEACAHAO, H€ HE CA HAAHLE YCAOBMA H OCHOBAHHE 33 H3BLPINBAHE HA HOBA IIPEOLICHKA HA aKTHBHTE [IPEAH
H3THYAHE Ha NpHeTHs OOHYAEH HepHOoA, KakTo M 32 obesremka. CbILO TAKAa TO € OBMHCHAHAOC U CBILECTBYBAILINTE
HECHIYPHOCTH (B CAGACTBHE Ha KPH3ATA), BARAELIH BBPXY HEHOBHTE PABHHINA Ha AKTHBHTE, B KOHTEKCTA Ha MPHAATAHHTE
OT APYXECTBOTO CHPABEAAHBN CTOHHOCTH HA CTPAANTE H € HA INO3HIHA, HC¢ IPHAOKCHHTE OLIEHKH OTDAsABAT IO

BBIMOKHHMA AOCTOBCPEH HAYHH I €2 AACKBATHH CHOPAMO HACTOSMIIHTE HKOHOMHYECKH YCAOBHS B CTPAHATA.
Ipeomenenara crofiHocT Ha CrpasuTe € aoKAaaBaHa B [Ipraoxenne Ne 3.

(c)Obe3yenxa ua TBPrOBCKH B3€MAHHA

HPI/I6AH3HT€AH2 OICHKA 32 39.1'}’6}‘1 OT CbMHHTEAHH U HCC]:6HP2.€MH B3CM2HHA C€ NIPaBH OT PBKOBOACTBOTO KBM AATATA HA

BCCKH OTYCTEH IIEPHOA.

BSCMQ.HHHTQ, KOHTO HE ca c*b6par-m B CPOKa, ITbPBOHAYAAHO OIPEAEAEH CBrAACHO AOTOBOPHHTE YCAOBHA U IIPH KOUTO Ca
KOHCTATHPAHN TPYAHOCTH IIPH TAXHOTO C'I)6I/IpaHC, TIOAACHKAT HA AHAAHN3 32 OIIPEACAAHE HA YACTTA OT TAX, KOATO € peasno

C'bﬁI/IpaCMa, 4 OCTAHAAATA aCT AO HOMHHAA4 H2 B3EMAHETO CE IIPH3HABA B OTYETA 32 AOXOAHTE, KATO 3ary6a oT O6CBL[CHK11.

HpI/I6AH3HTCAHaTa CUYCTOBOAHA OLICHKA Ha KPATKOCPOYHHTE B3CMAHUHI, IIPHETO OT APYKECTBOTO C€ IIpaBn HA 6a3a Ha
AHAAH3 Ha onaTa KPEAHTHA CKCIMO3HIIHA HAa AABXKHHKA U HETOBATA CbHHaHCOBB. BB3MOMKHOCT 34 IIOTACABAHEC HA

3AADAKECHHATA, C IICA IIPEACTABAHE HA TOYHA 1 BjAPpHA CIIPABEAANBA CTOHHOCT.

O6esnenka Ha THPTOBCKM B3EMaHHA Ce chopMnpa KOraTo Ca HaAHLE ODEKTHBHH AOKA3ATEACTBA, 9 APY?KECTBOTO HAMA A2

MOXKE Aad CT:GCPC YaCT OT HAHN IIfIAQTA CyMa 1O TAX CBrAACHO OPHTHHAAHHTE YCAOBHA Ha B3CMaHHATA. 32 TakuBa

AOKA3ATCACTBA PBKOBOACTBOTO mpueMa:

>_VCT2.HOBHB’{1HCTO HA 3HAYHTCAHH (iDHHaHCOBH 3ATPYAHEHHS HA AABKHHKA 10 B3EMAHETO;
)BCPOHTHOCT AABKHHKDT Ad BA€3E B IIPOUECAYPA IIO HECBCTOATEAHOCT UAH Apyra (bHHaHCOBa peopraumusans;

» HEH3ITBAHEHHETO HAH IPOCPOYHE B TAALIAHETO (IoBeue oT 365 AHM).
Bewnaxn BaeManua ca TEKyILU, HAMA IPOCPOYEHH H OBE3LIEHEHN B3EMAH A,

(d)IIpH6AH3ATEAHH OLEHKH 32 OTCPOYCHH AAHBIIH
[IpnsHaBaneTo Ha OTCPOYECHH AAHBHYHH AKTHBH H IACHBH BKAIOYBA CBCTABAHETO HA CEPHA OT AOTIYCKAHHA. ApPYKECTBOTO
TpADB2 A OLICHH BPEMETO HA BH3CTAHOBABAHC HA BPEMEHHH PASAMKH, AAAH € BB3MOKHO BPEMEHHUTE PASAHKH A2 He GBAAT
BL3CTAHOBEHH B IPCABHANMO ObACIIE, HAH AOKOAKO AAHBUHINTE CTABKH Ce OY4KBA AA C€ IPHAATAT 32 TIEPHOAR, KOTATO
AKTHBDBT INE CC PCAAH3HDA HAH IIACHBBT IIe CE ypeAH. ToBa osHawaBa, 4de APYKECTBOTO MPABH HPEATIOAQKEHIA 32

A2HDUYHOTO CH IIAAHHPAHE H TICPHOAHYHO I'H OLIEHABA IIOBTOPHO, 32 Aa OTPA3AT IIPOMAHATA B 06C’I‘OHT€ACTBaTa, KaKTO H B

AAHBYIHHUTE pasmopeabm.
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(e) ITocaeaBara ogenxa u o6e3NeHKa HA HHBECTHLHH HA PA3IMOAOKEHHE 34 IPOAAKDa

ApyxectBoTo KAaCHDHIHEP2 KaTO “Ha PASIOAOKEHHE 32 NPOAAKDA” MPHUTEKABAHUTE OT HETO ASAOBE M AKI[HH B APYTH
Apymectsa A0 20 %, KOHTO ca MPHAOGHTH C LeA YCTAHOBABAHE M PasBHTHC HA CTOMAHCKH OTHOLIEHHA. ABATOCPOUHM
HHBECTHIIHH HA PA3ITOAOKCHHE 32 IPOARKDA, TPEACTABAMBALIIN MAALMHCTBEHO YYACTHE B KAITHTAAA HA TIPEATIPHATHETO —
EMHTEHT CE OUEHABAT MO CHPABEAAHBA CTOHHOCT Ha 5232 KOTHPOBKH HA ITa3apHH LeHH Ha bbarapcka donaosa Sopea, ¢
H3KAFOYEHHE HA HEKOTHPYEMHTE, YHATO CIPABEAAHBA CTOHHOCT HE MOKE A2 G'bAC HAAACKHO OLCHEH. B Kpas HA OTUETHHA
TEPHOA PBROBOACTBOTO [IPABH OIEHKA AAAH CHINECTBYBAT HHAMKATOPH 33 ODE3IIEHKA HA HETOBHTE HHBECTHIIHH.
PHKOBOACTBOTO € PHEAO KATO NPHHITHIL, Y€ MPHTEKABAHNTE OT APYKECTEOTO AKIHH B IyBANTHI APyWKecTsa, KOTHPAHHU Ha
Bopcata, ce THPIYBAT Ha KAHTAAOB Ia3aD B AOCTATBYCH OGEM CAGAKH, 32 A2 MOTAT A2 CC OLEHABAT IIOCAEABAINO MO
CHPABEAAHB2 CTOHHOCT, OIPEACATHA Ha B23a KOTHPAHATA MA3aPHA [IE€HA HA HAH-CKOPOLIHATA CAEAKA, TIPH JCAOBHE, € HE €
HMaAO 3HAYHTEAHA TPOMAHA B HKOHOMUYECKHTE YCAOBHA B MIEPHOAL MEKAY AATATA HA CAEAKATA H OTICTHATA AATA.
AOITBAHHTEAHO, IIPHAOKEHHTE IEHH CE AHAAMSHDAT CHPAMO TEHACHIIHATA B IIOBEACHHETO HA GOPCOBHTE ICHH Ha
CDOTBETHHTE IICHHH KHIDKA IIOHE 32 IOCAEAHHTE TPH MCCENA HA TOAHHATA, 33 A CC IIPEIEHH AAAH H AOKOAKO Te €A
npescTaBuTeann (Ha 6asa peaamsupanmte obemu) H MOTAT AA Ce IPHEMAT 32 CIIPaBEAAMBH cToitmocTu. Edpextnre oT
TIPEOLICHKATA C& OTHHTAT AHPCKTHO B COGCTBEHNS KAITHTAA KATO TIOAOMKHTEACH HAH OTPHLATEAEH “IIPEOLEHBYCH peseps” —
OCBEH 2KO HMA fCHM HHAHKATOPH 32 Tpaiima obesieHka. 32 HEKOTHPYeMIHTE, KATO OCHOBEH HHAHKATOD C€ TIPHEMA
SHAHTEAHO H ITPOABAKHTEAHO HAMAACHHC Ha COOCTBEHHSA KAITHTAA HA ADYKECTBOTO, B KOETO € HHBECTHPAHO, BKA. ITOA
HHBOTO Ha PETHCTPHPAHHSA OCHOBEH Kamntas. B Tesn cay4ail obesmenkara ce onpeaeas CbC ChACHCTBHETO Ha AHIIEH3HPAH
OLEHMTEA, HO HAH-MAAKO Ha HHBOTO Had DA3AHKATA MEKAY LIEHATA Ha IPHAOOuBane(ceDecTOMNMOCTTA) M OLEHKATA Ha

VHaCTHETO ITO METOAA HA cobeTrenna KaITHTAA, BKA. C AOITbAHHTEAHH KOPCKINH HA HETHHTE AKTHBH, IpH HCO6XOAHMOCT .

(T1punomenne Ne6).

2.7. ACQ)HHH!!I/IH H OHCcHKA HA eaemMeHnTHTE HAa OT4yeTa 32 g)l/IHaHCOBOTO cheroanue u OruerTa 3a BCCOﬁXBaTHHH,

0X0,

2.7.1. Umotu, Mauuen u 0GopyABane

I/IMOTHTC, MALTHHATE H ChOPBAKECHHUATA Ca IIPEACTAaBEHH II0O:
>HPCOL[€HCHB. CTOi"IHOCT, HaMaACHA C HATPYIIAHATA aMOPTHU3ALHA U 3ary6n're oT 0663HCHK2 3a 3¢MH H CTPAAH;

»Ilo tena Ha NPHAOGHBAHE, HAMAAEHA C HATPYNAHATA AMOPTHIALHS M 3arybuTe OT OGEIMEHKA 32 BCHYUKN OCTAHAAH

HIO3HIINH OT UMOTH, MAITTHHH H CBOPBAKEHHA.

Ilspporagasro ogerssane

Ipu mppBOHAYMAAHOTO cH IPHAOGHBAHE HMOTHTE, MAIINHNTE H ChOPBKEHHATA CC OLEHABAT MO LeHA Ha IpHAODHBaHE
(cebecTONHHOCT), KOATO BKAIOUBA IOKYITHATA [EHA, BKA. MHUTHIYECKH TAKCH M BCHYKH TIPEKH PasxoAH, HeobxoanMH 32
TpHBEXAAHE Ha axTHBA B PabOTHO cherosHme. LIpexite pasxoAm ca: Pa3XOAn 3a MOATOTOBKA Ha ODEKTA, PAIXOAH 34
ITHPBOHAYAAHA AOCTABKA M 06paboTKa, PA3XOANTE 32 MOHTAK, Pa3sXOAHM 32 XOHODAPH Ha AHLA, CBBP3AHH C IPOCKTA,

HEBB3CTAHOBACMH AAHBIIH H ApP.
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ApyectBoTo € onpeacanao croitrocten mpar or 700 AB., oA KofiTo HIPHAOGHTHTE AKTHBH HE34BHCHMO, Y€ HIPUTENABAT

Xapak‘rcppchHKaTa Ha ABATOTPAEH AKTHB, C€ TPETHPAT KATO TCKYIII Ppa3XxoA B MOMEHTAZ Ha HpI/IAO6HBaHCTO HM.

HPH HPHAOGHBB.HC H4 HUMOTH, MAIIHMHHU 1 CbOPDBIKEHUATA IIPH YCAOBHAT2 HA pa3cpot{eHo IIAQIMAHE, TTOKYIIHATA I€HA €
CKBHBAACHTHA Ha CETraluHaTa CTOHHOCT HA 3AABAKCHHETO, AHCKOHTHPAaHO Ha Hasa Ha AHXBEHOTO paBHuuIe 10

TIPUBACUEHHTE OT APYKECTBOTO KPEAHTHH PECYPCH C AHAAOTHUEH MATYPHTET H IPEAHA3HAUEHME.
ITocaesaBamo oneHapame

I/I36pa}m;rr OT APYKECTBOTO IMMOAXOA 34 IIOCAEABAIA OLIEHKA Ha 3eMHUTE H CIPaAHTC € MOAEAA H2 IIpeoLIcHEHAT CTOHHOCT

o MCC 16 — ripeoneHeHa CTORHOCT, HAMAACHA C HAYHCAEHHTE aMOPTH3ALHN H HATPYHAHHTE 3ary0H OT obesneHka.

Besika apyra mosuins ot IMOTH, MAITHHA 1 CHOPBKEHNA TOCACABAILO Ce OLeHABA B ChoTBeTCTBIEe ¢ MCC 16 10 Iena

Ha IPUAOGHBAHE HAMAACHA C HATPYNAHATA AMODPTH3ALINA U HATPyIIAHA zaryba ot oGesuenka.

ITocaespamu pasxosn

HOCACABQLLIHTC pasxoau ce HPI/I6QB}IT KbM 6aAaHCOBaT’¢l CTOHHOCT HA AKTHBA HAH C€ OTYHTAT KATO OTAEAEH 4KTHUB, CaMO
KOTraTO C€ OYaKBa, Ye Apy}KCCTBOTO 1€ TOAYYH 6’bA€H_LH HKOHOMHYECKH H3TOAH CBBbp3aHN C ynoTpe6aTa HA TO3H AKTHB H
KOTaTO OTYETHATA MM CTOHHOCT MOXe Ad 6’bAC AOCTOBEPHO ONIPpCACACHA. Benukn APYTH PasxOAH 33 TEKYLUIOTO O6CAY)KBaHC,

TIOAAPDBXKKA H PEMOHT Ce OTpAa3fABAT B OTYETA 34 AOXOAHUTE B IIEPHOAQ, B KOHTO ca H3BbPHICHHA.

Ormmceare

A’bArOTpaﬁHPITC MATEPUAAHH AKTHBH C€ OTIIHCBAT OT 62AaHC3., KOTATO CE€ H3BAAAT TpﬂleO oT yHOTp€6’d H HE€ C€ OYaKBaT OT
TAX G'LACILIH CTOIMAHCKH H3TOAH HUAH CE IIPOAAAAT.

IMeuasbute HAH 38.1')761/[’1‘6, BB3HHUKBAIIIH IOPpH OTIIHCBAHC HA MMOT, MALlIMHA UAH CbOPDBKEHHE CE OIPEACASIT KATO pPasAHKa
MEKAY HETHHTEC HOCTBIIACHHSA OT HPOAH)K6aTa, AKO HMa TaKHMBA H 62.1\aHCOBaT’d CTOHHOCT H4 4KTHBA. Te me ce
KAaCI/lq)I/II_IHPaT KaTo HpI’IXOA/pa3XOA. PCSyATaTbT OT OTITHCBAHE ce MIPEACTABA HETHO B OTYETA 34 AOXOAHUTE. Yacrra or

MPCOLEHDHHNA PE3EPB, OTHACAIIA CC 32 IPOAAACHUS AKTHB, CE IPEXBBPAS AHPEKTHO B HEPAINIPEACACHA ITeuaba.
Amoprmsagus
MmoTHTe, MALUMHATE M CHOPBKEHHATA Ce AMOPTH3UPAT IO AHHEEH METOA 32 IIEPUOAZ HA OUAKBAHHA TIOAC3CH KHBOT.

()CTB.TI:"IHB.TQ. CTOMHOCT H MOAC3HHAT XKHBOT Ha 2aKTHB ce IIPEPA3TACKAAT opH IIPHKAIOYBAHETO H4 BCAKA Cl)HH’dHCOBﬂ
T'OAHMHA 1 2KO OYaKBAHHATZ Ce pasAnvaBart oT IIPEAHIITHHTE HPHGAHSPITCAHH OLIEHKH, IIPOMEHHTC C€ OTYHTAT KATO IpoMAHA

B CUETOBOAHHTE OPHOANM3HTEAHH OIeHKH B chotBerctBHe ¢ MCC 8 CHYeTOBOAHH NOAHTHKA, TMPOMEHH B CYETOBOAHUTE

HPH6AI/I3HTCAHH OIICHKH H I'DELIKH.

I\MOPTPIBZ,L[PIFITQ 34110YBa OT MOMEHT4 B KOHTO HMOTHTE, MAIITHHUTE H CHbOPDBKEHHAT2 Ca HAAHYHH B HpCAHpI/IHTHCTO, Ha
MACTOTO W B CBCTOAHHETO, HCOGXOAI/IMH 34 CEKCIIAOATALIMATA HM IO HaYHHa, TIPDEABHACH OT PBKOBOACTBOTO.
.{\MOpTPISﬂ.L[I’IHT’d Ha aKTHUBHTE Ce IIPEYCTAHOBABABA HA I1O paHHATa OT ABETE AATH: AATATA HA KOATO C4 KAaCI'I(i)III_II/IpaHH KaTo

ABPKAHN 32 mpoaakBa ceraacHo MCPO 5 1 AaTaTa Ha OTIIHCBANE HA AKTUBUTE.

I\MOPTI/ISQHI’IHTK HC C€ IIPCYCTAHOBABA B TIEPHOAH Ha HpCCTOﬁ HAH H3BaXKAAHE OT AKTHBHA YI'IOTPC6?1.
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IloAeSHIAT KHUBOT MO TPYIH 2KIHBH € ChOBPA3EH ¢ (PH3MYECKOTO H3HOCBAHE, criemucukata Ha 06OPyABAHETO, ObAEIIHTE
HAMEPEHHA 32 YIOTPEOa H € IPEATIOAATAEMOTO MOPAAHO OCTapsBaHe. CPEAHHAT IOAE3EH KHBOT B TOAHNH 33 OCHOBHITE

TpynH A’bArO’IpﬂI;‘IHI'l MATCPHAAHH AKTHBH, € KAKTO CACABA:

Crpaan o1 12.5 A0 25 roaunn
Marninn, ofopyaBase, ChbOPBKEHHA oT 4 A0 25 roannun
TpancoopTHR cpeacTBa oT 4 a0 12 roannn
Cronasckn HHBEHTAp oT 7 A0 8 TOAHHH
KommrorspHa Texunka 2 ToAMHH

0583H€HK2 Ha HMOTH, MAIITHHH H CEOPBAKCHHA

BasamcoBute CTOHHOCTH HA MMOTHTE, MANTHHHTE H CHOPBKEHHATA TOAACKAT Ha IIpETAEA 32 ODE3IEHKA, KOTATO ca
HAaANIE CBOUTHA HAH POMEHN B OBCTOATEACTBATA, KOHTO IIOKA3BAT, Ue GAAAHCOBATA CTONHOCT 6H MOTAA A2 C€ OTAHHYABA
TPafiHO  OT BBI3CTAHOBMMATA HM CTORHOCT. AKO €2 HAAMIE TAKHBZ MHAHKATODH, U€ IPHOAMSHTEAHO OTIPEACACHATA
BDL3CTAHORHMA CTOHHOCT € MO-HHCKA OT TXHATA GaAaHCOBAa CTOHHOCT, TO MOCAEAHATA CC M3IHCBA AO BL3CTAHOBHMATA
CTOMHOCT H4 4KTHBHTE. BB3CTaHOBHMATA CTOMHOCT HA HMOTHTE, MAITHHHTE H OBGOPYABAHETO € IIO-BHCOKATA OT ABETE:
CTIPABEAAHBA CTOHHOCT Ge3 Pa3XOAM 32 NPOAAKOA HAH CTOHHOCT IPH ymoTpeba. 32 ONMPEAEASHETO HA CTOMHOCTTA opH
ynoTpeba Ha akTHBHTE, GBACIIHTE HAPHHHE HOTOIH Ce AHCKOHTHDPAT AO TAXHATA HACTOAIIA CTOHHOCT, KATO Ce Ipuaara
AWCKOHTOBA  HOPMA IIPEAH A2HBIMM, KOATO OTPA3ABA TEKYINHTE Na3aPHH yCAOBMA H OLICHKM H2 BPEMEBATA CTOHHOCT Ha
[APHTE U PHCKOBETE, CHEUH(HYHH 32 ChOTBETHHA AKTHB. 3aryOHTE OT 0GE3IIeHKA Ce OTYHTAT B OTYETA 32 BCEOBXBATHIS

AOXOA ( B meuasbata HAM 3ary(GaTa 3a TOAHHATA), OCBEH 4AKO 34 AJACHHSA AKTHB He e copmupan mpeolenbyen peseps.

Torasa 0663LICHKaTa CC TPETHPA KATO HAMAACHHEC HA TO3H peseps 1 ce TIPCACTABA B APDYI'H KOMOOHEHTH B OTYeTa 32
BCEOOXBATHHA AOXO0A, OCBEH aKO T HE HAAXBBPAA HETOBHSA PA3MEP, H HAABHIIIEHHETO CE BKAIOYBA KATO P43X0OA B OTHUCTA 32

BCeOOXBATHHA AOXOA (TTeuanBaTa Han 3aryHaTa 32 TOAMHATA).
Ipeorrenxa Ha 3eMH H cTpasn
Omenkara Ha 3eMHTE 1 CTPAAHTE CE H3BBPINBA OT AHIEH3UPAHH OLEHHTEAH, OBHUAiiHO Ha MepuoA OT 5 ToAunn. Korato

TAXHATA CIIPABEAAHBA CTOHHOCT OIIpEA€A€HA OT TAX Ce IIPOMEHA CBIIECTBCHO HA ITO-KPaTKK HHTEPBAAH OT BpeMe,

OpeocneHKaTa MOXKE ce HU3BBPIIBA H HA IIO-KPATKH IIEPHOAH.

VBeAndeHusTa B OaaamcoBaTa CTOMHOCT, I ON3THYAIIH OT OPEOIIEHKA HA 3€MH H CI'PAAH, CE€ OTHACAT B IT COLICHBYCH
> 2

peseps. HaMaACHHH, KOHTO KOMIIEHCHDAT TIPEAXOAHY YBEAHYECHHH OTHOCHO €AHH M CBIIT AKTHB, Ca 34 CMEeTKa Ha

IpeoUeHbIHUA pC3CpB B KAITHTAAA; BCHYKH APYIH HaMaA€HHA CE€ OTHACAT B OTYETA 34 BCEODXBATHHSA AOXOA. HPH

OTITHCBAHE Ha IIPCOLEHEHNUTE AKTHBH, HATPYIIAHHUAT 32 TAX OPEOLICHbYICH pesepe ce HNPEXBBPAA B HEPA3NPEACACHAT

neyanba.

2.7.2. AapecTHOHOHHI UMOTH

Kaacngpuranna v npusnasame
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HpeAnprmTHeTo KAACH(DHIINPA KATO WHBECTHIHOHHHU uMOTH, cbraacHo MCC 40, semn n /uan CrpaAH, H/HAH 9aCTH OT
Crpaa, KOHTO Ce ABPHKAT ABATOCPOYHO, MO-CKOPO € LEA HOAYHaBAHE Ha TPHXOAH OT HA€M HAH 32 YBEAHUABAHE
CTOMHOCTTA HA KAIIMTAAZ, HAH 32 ABere. VIMOT, koiito ce H3TPAXKAL HAH DPa3palboTBa 32 OBAEIIO H3MIOA3BAHE KaTO

HHBECTHLHOHEH HMOT, CBIIO C& OTYHTA KATO HHBECTHITHOHEH HMOT.
ITHBECTHITHOHEH HMOT Ce IPHU3HABA KATO AKTHB CIMO KOTATO € BEPOATHO OBACIINTE HKOHOMHYECKH H3TOAH, IPHIIHCBAHH
MY A2 C€ ITOAYYAT B IIPEAIIPUATHETO H I[CHATA My HA IPHAOGHBAHE MOKE A2 CE OLIEHH AOCTOBEPHO.

Onenapane

I/IHBCCTHI.[I/IOHHHTC HMOTH CC OLIEHABAT II'bPBOHAYAAHO ITO ILIEHA HA HPHAO6HB2.H€, KOATO BKAFOUBA I« Pa3xX0AHTE 1O

cAeAkaTa 32 puAoOHBane ceraacao MCC40.
Caea MBbPBOHAYAAHOTO MPH3HABAHE HHBECTHIIHOHHHTE HMOTH C& OTIHTAT IO CIIPAaBEAAHBA CTOHHOCT.

CHPB.BCAAPIB‘B,T’& CTOIHOCT Ha HHBECTHIITMOHHHTE UMOTH OTpa3fABa TCKYIITHTC IA3aPHH YCAOBHA KBM AATATA HA OaaraHCa U ce
H3BDPIIBA OT AHLCH3HPAHH OLUCHUTCAH, O6H'~Iai’iHO Ha IIepuoaA oOT 2 TOAHHH. Koraro TAXHATA CIIPABEAAHBA CTOHHOCT

OIIPCAEACHA OT TAX CC IIPOMEHA CBINECTBEHO, IIPEOLICHKATAa MOKE Cce H3BBPINBA U Ha IIO-KpaTKH IICPHOAH.

He“IﬂA6IfITC HAH 321Fy6I{TC OT IIPDOMEHHUTE B CIIpaBCAAHBATA CTOHHOCT Ha HHBECTHIIHOHHHTE HMOTH CE€ OTUHTAT B I1e4aAdarta
HAH 3ary6a'ra 34 TOAHMHAT4 B KOATO €A Bb3HHUKHAAH H CE IIPEACTABAT CHLOTBETHO B APyTH HPHXOAH/ ApPyTH Pa3xoAHn B OT4ETA

32 AOXOAHTE.
IlpexBBpagaus
Tpancdep OT ¥ KbM KBM HHBECTHIHOHEH HMOT Ce [IPABAT, CAMO KOTATO HMA MIPOMAHA B H3IOASBAHETO HA AJACH HMOT.

B Cquaﬁ Ha HPCXB'pr}IHC OT HHBECTHLIHOHHH HMOTH KbM HMOTH 32 H3ITOA3BAHE B CO6CTBCHaTa ACI;‘IHOCT, AKTHBBT Ce

3aBEAAZ B HOBATA CH IPYIIA O HAMEPEHA HCTOPHYECKA LEHA, KOATO IPEACTABAARA CITPABEAAHBATA My CTOMIOCT KbM AATATA
HA [IPEXBBPAAHETO.

B cayuante xoraTo moAssas oT coBCTBEHNKA HMOT CTaBA HHBECTHIHOHEH HMOT, aKTHBLT CE OLIEHABA ITO CTIPABCAAHBATA MY
CTOHHOCT KBbM AATATA HA IPEXBBPAAHETO. VBEAHIEHHETO HA BANANCOBATA AD CHPABEAAHBATA CTOHHOCT C€ IPEACTABS B APYT

BCeOOXBATEH AOXOA KbM IIPEOLIEHBIEH pesepe.
OcBobo>xaapame

HMBBecrniMoORENTe HMOTH Ce OTIHCBAT, pH 0cBOBOKAABAHE / npoaax6a/, HAM IpH BCThIBaHE BLB (DUHAHCOB AH3HAT,
HAH KOTATO TPAHHO CE H3BAAAT OT yNOTPeGa M OT THXHOTO OCBOGOKAABHE HE Ce OYAKBA HHKAKBA GbACIIA HKOHOMIUECKA

nsroaa. Ilpn onpeaeasne Ha aaTaTa Ha ocBoGoxaaBane 3a HHBCCTHLIMOHEH UMOT C¢ npuAarat kputepunre s8 MCC 18 3a

IIPpH3HABAHEC HA IIPHXOA OT npom}KGa Ha CTOKH.

2.7.3.HemarepyasHH akruBm

Hemartepnasnute axtusn ca npeacTabenn B oTaera 3a pHHAHCOBOTO CHCTOSHIE 110 [IEHA Ha npuaobusanre (cebecTolinoct),
0BpasyBaHa OT IIOKYIIHATA HM CTONHOCT H AOITLAHHTEAHHTC PasXOAHM, M3BBPIICHA IO IIPHAOOHBAHETO MM, HAMAAEHA C

HATPYNaHATA AMOPTH3AINA H 3aTyBuTe OT 0DEsICHKA,
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B npyxecTBoTO ce Npuiara nEHeEeH METOX Ha aMOPTH3allHs HA HEMAaTCPHANHHTE AKTHEH, NpH onpejeneH MoJie3eH
’KHBOT, KAKTO Cle/(Ba;

C noroBopeH cpok Ha non3BaHe

IporpaMHu npoaykTH - 2 roAHHEH

C HeorpaHHUeH NONe3eH XUBOT — HE C6 aMOPTU3HPAT.

BaAaHCOBaTa CTOMHOCT Ha HCMATEPHAAHHTEC AKTHBH IOAACKH HA HPCTACA 3a O6CSLI€HK2, KOraTo ¢a HaAHIIe CBOUTHA HAU
HpOMCHH B O6CTOHTCACTBHT3, KOHTO IIOCOYBAT, Y€ HarancoBaTa CTOHHOCT OH MOTAQ AQd HAABHINIAB2 Bb3CTAHOBMMATA HM

croitHocT. Torasa O6CSHCHKa’I‘a HM CE€ BKAIOUYBA KATO Pa3xXoA B OTHCTA 34 AOXOAHTE.

HCMETCPHZ{AHH AKTHBH C€ OTIHCBAT OT OTYETA 34 (bHHaHCOBOTO CBCTOAHUE KOTATO CE H3BAAAT Tpaf"IHO orT ynoTpeﬁa H HC CE
OY4AKBAT OT TAX 6'bACI_L[I/I CTOIIAHCKH HM3TOAHN HAH Ce IIPOAAAAT. [lewaabute nan 32Ty6PITC oT HPOAa)KGI/I Ha OTACAHH aKTHBH
OT IpynaTa Ha HEMATCPHAAHUTE 2KTHBU Ce OINMPCACAAT 9IPE3 CPABHABAHETO HA IPHUXOANTE OT HpOA’-DKGﬂ.Ta u 6asaHcoBaTA

CTOHHOCT Ha AKTHBA KBEM AATATa HA HpOAa)KGQTa.

2.74.VilupecTHIIny B ABUIEDHHA H ACOTIMHUPAHN NPEANPHATHA

A’bAI‘OCpO‘-{HHTC HHBECTHIHH B ADBIINCPHH H ACOHHPAaHN TIPCATIPUATHA I'bPBOHAYAAHO C€ OLEHABAT IO LIEHA Ha

npuaofusane  (cebecTOMHOCT), KOATO INPEACTABAABA CIIPABEAAMBATA CTOHHOCT HA [TAATEHOTO BB3HATPAKAEHIIE,

BKATIOYHTEAHO BCUYKH AOITBAHUHUTEAHH IIpeKHu pasxoan 3a HpHAO6HB2HC HA HHBECTHIIHATA.

I/IHBCCTI/ILII/IHTe B ABIICPHHU H ACOILTHHMPAHH IPCATIPDHATHA IIOCAEABAIIO C€ OLIEHABAT H IIPEACTAaBAT 10 IICHA HA

npuaocbusane /cebecroiinoct/.

,A,OXOAI/ITC ITOAYYICHH {pe3s PASIPEACACHHEC HA AHBHAECHTH OT ABIIECPHHTE HpeAHpHﬂTHH CC TIPH3HABAT 34 IIPUXOA OT

ACHHOCTT2, KOTATO Ce MPHAOGHE IPaBOoTO.

IpurexaBanmure OT APYKECTBOTO HMHBECTHIHH B ABINEPHH APYNECTBA IIOAACKAT Ha uperaea 3a obesmenka. Ilpu
JCTAHOBABAHE HA YCAOBHA 32 OBE3IEHKa, CHINATA CE IPH3HABA B OTIET2 32 BCEOBXBATHIA AOXOA (B meuanbata HAH 3arybara

32 TOAHHATA) KbM (PHHAHCOBHTE PA3XOAM.

HuBectnmnuTe ce OTIHCBAT, KOTATO CE MPEXBLPAAT NPABATA, KOUTO IPOHITHYAT OT TAX Ha ADYTH AHIA IPH HACTHIBAHETO
Ha IIPaBHHTE OCHOBAHHA 32 TOBA M ITO TO3M HAYHH Ce 3arybBa KOHTPOAZ BBPXY CTOIIAHCKHTE M3TOAHM OT HHBECTHIUHHTE.
AoXOABT OT npoaaxGata HM ce IpeactaBs kaTo “meuasba / (3aryba) orT mpoaaxBa Ha HHBeCTHIHH B ADLIEPHH

NPEATPUATHA” B OTIETA 32 BCCOBXBATHNA AOXOA (B Tewanbata nan saryBaTa 3a TOAHHATA).

2.7.5. Matepuainu 3amacu

MarepraaHHTe 3aIACH €a OLEHEHH O MO-HHCKATA OT: IeHa HA npHAobuBaHe (ceGecTOHHOCT) M HETHA peasusupyema
CTOHHOCT.

PasxoAnTe, KOUTO ce M3BBPIIBAT, 32 AA AOBEAAT AIACH MATEPHAACH 340AC B HETOBOTO HACTOANIO CHCTOAHHE I
MECTOHAXOKACHIIE, CC BKAIOYBAT B IICHATA HA IpHAODHBaHe (ceGeCTOHHOCTT2) M BKAIOUBAT BCHYKH AOCTABHH DA3XOAM,
KOHTO BKAFOWBAT IIOKYMHA LI€HA, BHOCHHM MNTA H TAKCH, TPAHCIODTHH DA3XOAH, HEBB3CTAHOBACMH AAHBIN H ADYIH

pa3xoan, KOUTO AOIIPHHACAT 32 HNPHBEXAAHEC HA MATCPHAAHNTE B TOTOB 34 TAXHOTO H3IIOA3BAHE BHA,;
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Ilpu ymorpe6ara (mpoaamBara) ma MATEPHAAINTE 3AIIACH Ce H3MOA3BA METOABT Ha CPECAHO-TIPDETETACHATA IleHA

(ceBecTotinoct).

HCTHaTa peaAHspreMa CTOHHOCT IIPEACTABAABA HPH6AI‘I3HT6AHO OITpEACACHATA IPOAAKHA II€eHAa Ha AdAE€H aKTHB B
HOPMaAHHA XOA Ha CTOIIAHCKA ACFIHOCT, HaMaaeHa ¢ HPI/I6AI/I3HTEAHO OHPEAEACHHTE pasxoan no AOBBPIITBAHETO B

TBPTOBCKH BHA HA TO3U 4KTHB H HPH6API3HTCAHO OonpeAcAcHNTE pa3xoaH 3a npoAa>K6a.

2.7.6.HeTeg’1gu AKTHBY, ABPIKAHA 34 IPoAacOa

HCTCKYL'L[H AKTHBH Ce KAB.CH@HHHP&T KaTo ABpKaHn 32 npoAa‘,K(’)a H CE€ IIPEACTABAT B CHCTABA HA TEKYIIITE AKTHUBH, aKO
TAXHATA 62A3HCOBH CTOHHOCT e 6’1:AC BB3CTAHOBCHA Hpes HPOAS.)K6B., a He upes IIPOABANKABAITIA yno*fpe6a B A€HHOCTTA Ha
APYXKECTBOTO. Toga ycaoBue ce IpreMa, ue ¢ HaAHIQ, CAMO KOTI'aTO HpOAﬂ}K6aTa € C BHCOKA CTCIIEH Ha CHIYPHOCT M AKTHUBBT
€ HAAHNYEH 32 He3abaBHa npoAaH(6a B HEroBOTO HACTOAIIIO CBCTOAHUE. C".bU_[O TaKa PBKOBOACTBOTO € AHTAXKHUPAHO CBC
CAEAKA 32 HPOAa)K6a, KOSITO €€ OYaKBa Aa 6’bAC H3II'bAHEHA B PAaMKHTE HA cAHA T'OAMHA OT AATATA HA KAaCH(pHI.[HpaHC Ha

AKTHBA B TA3H TPyna HAM aKTHBHO TbPCH KyIryBas.

HCTCKYH_IH AKTHBH, KAaCI/Iq)HL[HpaHH KaTo ADBPHKAHH 32 npoAam6a, C¢ IPCACTABAT BLB (i)I/IHaHCOBH}I OTYET Ha APYKECTBOTO

110 NO-HHCKATa OT GQAKHCOBaTa CTOHHOCT 1 CHPAaBEAAHBATA CTOf’iHOCT, HaMaAeHa ¢ pazxoanTe 1o HPOAa)K6aTa.
Or AdTaTa Ha KAaCHq)PILIPIpaHCTO Ha AAA€H aKTHB B Ta3H Tpyma ce CIIMPa HETOBATA AMODTH3AIIHA.

Konm AATATA HA BCEKH OTYET PBKOBOACTBOTO Ha APYKECTBOTO OpI‘ﬁHHBHpa IIPETACA 32 O663L[CHK9. Ha aKTHBHUTE, ABDKAHA 32

poAaxGa.

OT aaTarta, Ha xosTO KpUTEpHHTE 34 KaacHbHKALINA HA AKTHBA/ TPylaTa HETHI AKTHBH KaTO ABLPAH/H 32 npoaaxBa Beve
HE CE YAOBAETBODABAT, Ce MPEYCTAHOBABA KAACHUIUPAHETO MY/HM KATO AKTHB/1 ABpIKaH/u 32 Ipoaaxba u chIIusT/Te
Ce OUCHABA/T 1O IIO-HHCKATZ OT HETOBATa/TAXHATA GaAaHCOBA CcToifHOCT HPEAH aKTHBBT/HTe Ad e/ca 6uA/Buan
KaacHpumupan,/u kato ABPHAH/H 33 TpoAaxba, KODHIMPaHA C AMOPTH3AIHM H/HAH TIPEONEHKH, KOHTO 6HXa BHAl
NPH3HATH, AKO AKTHBBT/HTe He e/ca  Bua /6uan OPH3HAT/H  KaTo ABDHKAH/H 32 1poA2x6a, W HeropaTa/TaxHATA

BB3CTAHOBHMA CTOHHOCT.

2.7.7. DMHAHCOBH AKTHRH

Kaacugpuranms
PuuaHCOBHTE AKTHRH Cce macri(bnunpaT B CACAHHTE KATETOPHH ChIAACHO H3HCKBAHHATA Ha MCC 39;
(3)Prnancosu AKTHBH, OTYHTAHH 110 CIPABEAAHBA CTOHRHOCT B neuasbara nam sarybara

Tasn kateropus uma ase TIOAKATETOPHH: ABPIKAHH 32 THPIYBAHE H OTYHTAHH 110 CIPABCAAHBATA CTOIHHOCT B TeuanbaTa mam
sarybara. OUHAHCOB aKTHB ce KaacudbuIupa B Tazn KATETOPHA, aKO € MPHAOBHT ¢ Lea mpoaakba B KPATKOCPOYEH ITA2H
HAH B3 OCHOBA H4 PEIIEHHE Ha PHKOBOACTBOTO,

(b)Husecrrnmm, 4 BPIKAHH AO TAAEH
WuBectnmmmre, abpmann Ao masex ca HEAEPHBATHBHH (DUHAHCOBH AKTHBH ¢ dbukcnparn uan OIPEAEAHMH IAAMIAHHS U

CbHKCHpaHH ITAAEKH, KOUTO PBKOBOACTBO Ha APYAKECTBOTO HMA HaMePCHHC H BB3MOXHOCT A2 ABPEHHN AO TTAACHK.

(c)Kpearrn o B3ermanrg
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KPCAHTHTC H B3CM4AHHATA Cca HCAEPHBATHBHH CpPIHaHCOBH AKTHBH C cbnxcmpaml HAHM OIPEACAEHH MAANTAHHA, KOHTO HE Ce
KOTI{paT HAa AKTHBEH azap. Te Ca BKAIOYEHH B Kp&TKOCpO‘IHH 4KTHBH, C M3KAIOYCHHE HA Te3d C HaAeX noseve or 12

MECELA CACA AaTATA Ha Bas2HCa, KOHTO ce KAaCHDHIHPAT KATO ABATOCPOUHT.
(d) @urancorsm axresmn na Pasnosoxerre 3a mposaxx6a

(DHHaHCOBH AKTHBH HA pasnoaoxeHue 3a npoAa>K6a ca HEACPHBATHBHH (i)HHaHCOBH AKTHBH, KOHTO Ca OIIPEACACHH OT
PBKOBOACTBOTO KATO Ha PasmoaoxkeHHe 3a I'IPOAa)K6a HAHU HE ca KAaCHq)HLIHPaHH B ApyrII KaTeropuu. Te ce BKAKOYBAT B

A’I:ATOCPO‘{HHTC AKTHBH, OCBEH aKO PBKOBOACTBO M2 HAMEPEHHE Al IpoAaAe CBOHTE HHBCCTHUHH B IIEpHOAA AO 12
MEcCeLa.
P’bKOBOACTBOTO OIpeAeAs KAﬂCH(bHKaHH}ITa Ha q)HHaHCOBI/ITC AKTHBH Ha APYXECTBOTO KbM AATATA HA IIBPBOHAYAAHOTO HM

IPH3HABAHE B OTYETA 34 CbI/IHaHCOBOTO CBCTOsIHHE. B SABUCHMOCT OT CBIIIHOCTTA H HEeAHTE (HPCAHZBHQ‘ICHHCTO) Ha

(ZI)IIHHHCOBHTC AKTHBH KbM AATATA Ha TAXHOTO HPHAO6HB3HC.

Kannrarosn nemnn xumsa, xomro ca 60pPCoBO TBPIYEMH MOCACABAINO Ce OmemsBaT TIO CITPABEAAHBA CTORHOCT, KATO
PASAMKHTE, PaSAHYHM OT 3arybu oT ofesreHKka n meuasbure u 3arybHTE OT KYPCOBH PASAMKH, C OTIHTAT B oTuera 3a
BCEODXBATHHS AOXOA (KBM APYTH KOMITOHEHTH Ha BCEOGXBATHHSA AOXOA) H C€ HATPYIIBAT KbM CaMOCTOATEAEH KOMIIOHEHT HA
COOCTBEHMA KamHTAA — »TIPCOLCHBYEH DE3ePB OT (PMHAHCOBH AKTHBH Ha pasnosoxenne 3a npoaaxba”. Korato
HHBECTHLMH B HAAMYHH 33 OPOAk62 (PHHAHCOBH aKTHBH ce OTIHCBAT, AKYMyAHPAHHTE HewaAbH u 3ary6u B coberBemms

KATHTAA CC IPH3HABAT B OTHETA 33 BCCOBXBATHHA AOXOA (B meuanbata nam sarybata sa TOAMHATA) B CTATHATA ,,(DHHAHCOBY

IpHXOAN".

Apy)KCCTBOTO IIPU3HABA B OTYeTa 32 Ci)I'IHaHCOBOTO CH CBCTOAHUE q)HHaHCOBHTC AKTHBH Ha AATATZ HA TbPryBaHe — AarTara,

Ha KOATO TO Ce e 06B'bp32AO (HOCAO € OKOHYATEACH Z.HI‘a}KI/IMCHT) Al 32KYIIN ChOTBETHHTE q)I/IHaHCOBH AKTHBH.

Oneusapare

HPI‘I II'EPBOHAYAAHOTO IIpH3HaBaHe (l)HHaHCOBI/ITC AKTHBH CE OTYHTAT [1O CIIPaBEAAHBATA UM CTOHHOCT TTAIOC, B CA}T‘IaI;'I Ha
(i)HHaHCOBI/I AKTHBH, KOUTO HE C€ OTYHTAT 110 CIIpaBeAAHBA CTOHHOCT B nevasbara HAN 3ary6aTa, pasxoauTe nio CACAKaTa,

KOHUTO Ce OTHACAT MPAKO KbM HpI'IAO6HBaHCTO HAH H3AABAHETO HA q)HHaHCOBHSI AKTHB.
CACA I'bPBOHAYAAHOTO HIPHU3HABAHEC HPCAHPH}ITI/ICTO OLICHABA (bHHaHCOBI/ITC AKTHBH KAKTO CAEABA;

Ilo empaseianea cmodinoom — UHAHCOBH aKTHBH, oTYMTAHE 11O CIOPABEAAHBA CTOHHOCT B mewuasnbaTa mau 3arybata u

(bHHaHCOBH AKTHBH Ha pasnoAoxkeHme 3a HpOAa}KGa,'

Lo anopmusuparia omotnoom ¢ usmonssanemo wa MeEnio0a Ha edbexmusting  auxeen Hpoyety — KDEAMTH H B3EMAHHA U HHBECTHLIHH,
ABPKAHH AO TIAAEH;
Ileyaabu u sary6m or uuancosn aktnsH

ITewantbu u 3ary0H, KOHTO BB3HHUKBAT OT MpOMAHATA Ha CIPABEAAHBATA CTOHHOCT Ha dHHAHCOBH akTHBH ce TPH3HABAT

KaKTO CAEABa:

> Ilewanba nan 3ary6a OT (PHHANCOB aKTHE HAn unancos macus, KAACH(HIHPAH KATO OTYHTAH IO CrpaBeaAnBa

CTOHHOCT B nedaabara HAHN 331")762.'1‘8, Ce IPHU3HABA B OTYCTA 34 AOXOAHTE.
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»Ilewanbara uan 3arybaTa OT HaAndeH 3a Iposakba (PUHAHCOB aKkTHB ce TPHU3HABA B APYT BCEOOGXBATEH AOXOA, €
USKAFOYEHHE Ha 3arybure OT ofesiieHK2 u meuaabnre 1 3arybmre oT obMmeHHMTE KyPCOBE A0 MOMEHTA HA
OTIHCBAHE Ha (PUHAHCOBHA aKTUB. B TO3H MOMEHT HATPYMAHATA Mevaabata HAH 3ary6ara, TIPH3HATA TIPEAH B APYT
BCEODXBATEH AOXOA, Ce nperAacnHIMPA OT COBCTBEH KaHTAA B Meuanfata mam 3aryfaTa KaTO KOpeKums oT
TIPEKAaCHPUKAITHA.

» ANXBATA, KOATO CE M3YHCATBL C H3NOASBANE HA METOAL HA ¢DEKTHBHIUA AUXBEH IPOLICHT, ce MPH3HABA B OTYETA 32
BCeODXBATHHA ACXOA.

»3a dumancosnTte AKTHBH, KOMTO C€ OTYHTAT 1O AMOPTH3HPAHA CTOHHOCT, ITe9aAbaTa HAH 3ary0aTa OT akTHRa ce
[pH3HABA B OTHYETA 34 BCCOOXBATHHA AOXOA, KOTATO DUHAHCOBHAT AKTHB MAM JuHasCOBHAT MackB ce oTmucsa

HAH O6CSL[€H5[Ba H Hpes HpOLICCﬂ Ha aMOpTH3Hp’dHC.

OrmrcBane

QHHAHCOBHTE AKTHBH Ce OTIHCBAT OT OTYETA 34 (bHHAHCOBOTO CheTOAHME Ha APYECTBOTO, KOraTO ACTOBODHHTE MpaBa
BbpXy IAPHYHHTE IIOTONH OT DHHAHCOBHA AKTHB Ca HSTCKAM;  HAHM IPEXBBPAS (DHHAHCOBMA AKTHB, KOTATO ca
HPEXBBPACHA AOTOBODHHTE IIPABA 32 IOAVHABAHE HA TAPHYHH NOTOUH OT DHMHAHCOBHA aKIMB HMAH Ca 3a043€HH
AOTOBODHHTE NIPABa 34 HOAYUABAHC HA MAPHYHITE TOTOLH OT rnaHCOBHA aKTUB, HO ¢ moeTo AOTOBOPHO 32ABANKEHHE 32
HIAQIIAHE HA IAPHHIL HOTOUM Ha EAHH HAH IIOBEYE TIOAYYATEAH B CHOpasyMeHne u TPaHchEeP BT OTTOBAPI Ha YCAOBHATA 34

OTIHCBaHE cbIrAaacHO MCC 39,

Axko APYAHECTBOTO IIPOABAZKABA A2 ADBPXH CbLIECTBEHATA YACT OT PHCKOBeTE H IIOA3HUTE, ACOMHHPAHH ChC CO6CTBCHOC"IT3 Ha
AJACH TpchQ)epHpaH (bHHaHCOB AKTHB, TO IIPOABAKABA Al IIPH3HABA AKTHBA B OTYETA 34 Q)HHQHCOBOTO CbCTOsAHIE, HO

Npu3Kara ChIo i 0Besedeno sanbAKenHe (3aeM) 30 ITOAYYEHHTE CPEACTBA.
Obesnienxa n mecsbupaemocr Ha unancopn axraen

P'LKOBOACTBOTO IIPEHEHABL KbM Kpasg Ha BCEKH OTYeTeH TIEPpHOA, AaAN C'bH_[CCTByBaT OBEeKTHBHH AOKa3aTEACTBA, e

buHaHCOB akTHB HAH TpymMA OT HHAHCOBH aKTHBH ca obesneneny
Obesyeriwca ra dunarwosu axmmsu, omunmans no amopmustparia emofinocm

3ary6ure or ofesnenka ma KPEAHTH I B3EMAHNS M HHBECTHIIHH, ABPKAHH A0 IIAAEK CE OLCHIBA KATO PasAHKa MeXAY
BarancoBaTa cTofHOCT Ha axTUBa HACTOAIATA CTOHHOCT HA OMAKBAHHTE GbAEIIH [I2DHYHN NOTOLH (C H3KAFOUEHHE H2
ObACITHTE KPEAHTHH 3aTyBH, KOHTO He ca BB3HHKHAAN), AHCKOHTHPAHH C IbPBOHAYAAHHS €PERTHRCH AMXBEH NIPOLEHT
32 pUHAHCOBHA aKTHB (T. €. eDCKTHBHHAT AUXBEH TIPOLEHT, H3UHCACH TpH IBPBOHAYAAHOTO IPH3HABAHE). BasaHcosaTta

CTOHHOCT H2 4KTHBA Ce HAMAASBA CyMaTa Ha 3ary0aTa ce IpH3HABA B MeuaabaTa HAM saryGara.
O6esnierka aa HHAHCOBH AKTHEBI Ha PA3MOAOXKEHHE 32 IPOAaKGa

Korato cmaa B cipaseasmsata croiinocr na (PHHAHCOB AKTHB HA PATOAONKEHHE 34 npoaaxGa € MPU3HAT AUPEKTHO B
COBCTBEHNA KAMNTAA H M2 OBEKTHBHH AOKASATEACTRA, M€ AKTHBDLT € OG€3IEHEH, HATPYIAHATA 3aryba, KOATO e MpusHaTa B
APYT BCEODXBATEH AOXOA, CC M3BAKAA OT KAIHTAAL H ce NpHUSHABA B me4arbata HaN sary6ata, AOpH ko bunancoBraT

4AKTHB HE € OTIIHCAH.
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Cymara Ha matpymamara 3aryba, kofTO ce HPERAACHHIIPA OT cOBCTBEH KammTas B neuasbaTa Ham sarybara, e PasAHKaTa
MEXKAY IeHaTa 112 IpUAOGHBaHe (HETHO OT HOrarTeHMs Ha TAABHHIATA ¥ AMOPTH3AUNA) I TEKYIIATA CIIPABEAAHBA CTONHOCT

MHHYC saryﬁaTa oT O6CSHCHKZ, Ha Q)HHaHCOBHH 2KTHB, TIPpH3HATA IIPEAM TOBA B rmeyaabata HAH 3211‘)763'1'2.

3ary6u or obesuenxa, HPHUSHATH B newarbarta mam sarybara sa  mmBecTHImA B HHCTPYMEHT HA CODCTBEHMS Kammmtaa,

KAaCHCpI/IL[Hp’dH KaTO Ha pasnoAoxkeHHe 32 HPOAQ.)K6H, HC C€ Bb3CTAHOBABAT B nevuaabata HAH SQI'YGQ,TB..

3arybn o1 obesienka, DPHSHATH B meuanbata HAH 3aryBata 3a AbATOB HHCTPYMEHT, KAacHbHLHpAH KaTo mHa

PasrnioroxeHue 3a npo,/_\anc6a, C€ BB3CTAHOBABAT. B’bSCTﬁHOBeHaTa CcyMa ce TIpH3HABA B rTievyasbaTa HAH 3ary6aTa.

AuBnierro

AHBHAEHTHTE IO KAarTHTAAOBH HHCTPYMEHTH Ha PasnoaAocikeHHe 3a npoAa'»(6a C€ OTPAa3sABAT B OTYETA 32 AOXOANTE KATO YaACT

OT HETHUTE (bHHAHCOBH IPUXOAH, KoraTo ApymecTBoTo npnaofue npaso Aa TTOAYYH IIAAIIAHE.
2.7.8. Txpropeks n APYTH B3eMaHus

daxrypa (cebectoiinoct), mamasema c pasMepa Ha obesnenxaTa 3a HecvOHpaeMH cymm.

Tean AKTHBH CC€ BKAFOUBAT B IpymaTta Ha TCKYLIIHUTE AKTHBH, KOTATO MATYPHTETBT UM € B PaMKHTe Ha 12 MECEIIA HAH B €eAHH

OGI/I‘IQ.CH ONIEPATHBEH ITHKBbA HA Apymecmoro, 4 OCTAHAAUTE — KATO HCTEKyIITH.

HpH6AH3HTCAHaTa OIICHKA 32 3ary6H OT CBMHUTEAHH H HCC"b6HpaCMH B3eMaHHuA ce IIPaBH, KOTATO 3a c*b6npaeMocrra Ha
ofgAaTa CYMa HAH Y4CT OT Hed CI)U.IECTBYBEI. BHCOKa HCCI/ITYPHOCT. HeC"b6HpaCMHTC B3€MaHHA Ce H3MHCBAT, KOTATO IpaBHUTE
OCHOB4HHSA 34 TOBa HACTBIIAT. ()6C3HCHK3T21 Ha B3e€MaHHNATA Cce HaYHCAsIBA upes KOPCKTHBHA CMETKA M ce OTpa3sBa KbM

CTATHATA 06C3H€HKH Ha AHITEBaTa CTpaH4 HA OTYETA 34 AOXOAHTE,

()663H€HK3T§1 Ha B3eMaHHATA € H3BBPIIEHA HA OCHOBATA Ha QHAAM3 Ha PBKOBOACTBOTO 32 (bHH’dHCOBOTO CBCTOAHHE HA
CBOTBETHHUTE AADHHHITH B Bb3MOMHOCTTA HM A2 H3IIAAQIIAT B AOTOBOP&HHTC CPOKOBE 3aABANKEHHITA CH. ()6CSHCHK3T2 €
OIIPEACAEHA HA Gasa BB3PACTOB aHAAM3 Ha B3CMaHHATA OT AATATA Ha mapexa A0 31 ACKCMBPH HA CLOTBETHHA OTYETEH

HEPHOA, KaTo ITOCACAOBATEAHO Ca TIPHAATAHH CACAHHTE KpHTCpPIH.'

>Cporc Ha Bb3HHKBAHE HaA 360 Aup 50 %;

»Cpok ma Bo3uuxsare mas 720 ArE - 100 %.

B Cquaﬁ HA AOCTATBYHA HCCHI'YPHOCT 3a HCCI)6I/IPZCMOCT OGCBHCHK&T& ce H3BBPILIBA H HA 110 — paHHAa A2Ta H A0 pasMepH

cnopea, IIPENEHKATA HA KPpEeAUTHHUSA pHCK.

HPCAHAZTCHHTC pa3xoamn, KouTo xacasr CACABAIUH OTYETHH TIEPHOAH ce IIPEACTABAT KATO aBAHCOBO IIPEBEACHH CyMH Ha

AOCTAaBYHIIH H CE BKAKOYBAT B TBPIrOBCKHTE B3€MAHHI.

2.7.9. Iapuuaun CPeACTBA

Hapnqmrre CPEACTBA BKAFOYBAT KaCOBHTE HAAHYHOCTH H pasnmaamnareAnnTe CMETKH, a HApHUYHHTE E€KBHBAACHTU

KPaTKOCPO"IHHTC ACIIO3HTH B 6aHKPI, YHITO OPHUTHHAAEH MATYPHTET € [I0-MAABK OT 3 Mecena.

HHPII‘-IHHTC €KBHBAAECHTH Ca KpaTKOCpO‘-IHH, BHCOKOAHKBHAHH HHBCCTHI_IPIH, KOHTO Ca AE€CHO O6p”bH_(aCMH B KOHerTHH

TAPHHIHHE CYMH H ChABDHKAT HESHATHTEACH PHCK OT IIPOMSIHA B CTOHHOCTTA HM.
™
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HapH‘IHHTC CPEACTBA B A€Ba Ca OIICHEHH II0 HOMHMHAAHATA M CTOI?HOCT, 2 MAPHYHHTE CpeAacTBa ACHOMHHHPQHH B

TYKACCTPAHHA BAAYTA — IO 3aKAIOYHTEAHNS kypc Ha BHB xbm 31 AEKEMBPH.

2.7.10.A1qmoHepeH KANNTAA U PesepBu

OcnoBen kammras

Apyﬁ(CCTBOTO € aKHHOHCpHO H € 3aABAKEHO AQ perna‘pnpa B T’"pr‘OBCKH}I pCI‘HCTLp OIIpeAeAEH pasMep Ha aKHHOHCpEH
KaITATAA, KOHTO Ad CAYXKH KATO O6CSHC‘I€HHC Ha B3CMaHHATA Ha KPCAI/ITOPHTC Ha APYKECTBOTO. I\KIIPIOHCPHTC Ha
APYKECTBOTO OTrOBapAT 34 3aABAKEHHITA HA APYHECTBOTO AD pasMepa Ha CBO€TO aKLIHOHCPHO YYaCTHE B KAITHTAAA H MOTAT
Ad HpCTCHAI/IPaT BPBIITAHE HA TOBA y4acTHe camMo B IIPOHUSBOACTBO 110 AHKBHAAITHA HAH HECBCTOATEAHOCT. Apy}KCCTBOTO

OTHHTA CBOS KAITHTAA TI0 HOMHHAAHA CTOHHOCT Ha pemc*rpnpaHHTe B T’pr‘OBCKI‘IH pernmp AKITHH.

PaBXOAHTC IO eMHCHATA HA HOBH AKITHH, KOHTO Ca IpAaKko CBBP3AHH C HECA, C& OTYHUTAT B CO6CTBCHI/IH KaIlHTaA KaTo

HaMaAeHne Ha IIOCTBIIAEHHATA OT CMHCHATA, KATO Ce CAHMHHHpa C(i)CIC['a Ha AAHBIIHTE B”pry AOX0AQ.

Korato APY)KCCTBOTO H3KYIIyBa CO6CTBCHI/I AKITHH, ITAATEHATA CyMa, BKAFOYBAIIA H CBOTBECTHHTE IIpAKO CBBP3IaAHH
AOITbAHHTEAHH Pa3xoAH, (He'mpaHa C CCPCRTB. HA AQHBIIHTE BBPXY AOXOA&), €€ H3BAXAA OT TIDHHAAACKAIUHA Ha
CO6CTBCHHLIHTC Ha ,Apy‘d{CCTBOTO KaImATaA, AOKATO Oﬁpa’l‘HO M3KYyIIEHUTE A4KIHH HE ce OGCSCHAHT, IIpoAAAAT HAH
HIPEHU3AAAAT. KOTaTO TE3H aKIHMH IO-KBCHO Ce IIPOAZAAT UAHN TIPEH3AAAAT, BCEKH IPHUXOA, HETHPAH C OpAKO CBBP3aHHTE
AOITBAHHTEAH pa3xoan mo TPAH3AKIIMATA U CbOTBETHHA AAHBYECH ecbex-rr, CC BKAIOYBA B KanmuTaaa, IIPUHAAAEKAIN HA

cobCTBEeHHIINTE Ha ¢CTBOTO KbM KOMIIOHEHTa “Hepa3mpe/eneHa neyan6a’.,
Py

Pezeprn

C'bI‘AaCHO T’pr‘OBCKI/IH 3aKOH H ycraBa, APDYHKECTBOTO € AABKHO Ad (bopMHpa CbOHA PCSCPBCH, KaTO H3TOYMHHIIH Ha

pCSCpBI/ITC MOrarT Aa 6’];A2,T.'

> Hali-MAAKO eAHA AeCeTa OT neuaabata, KOSTO CE OTAEAST AOKATO CPEACTBATA BBB (DOHAA AOCTHTHAT EAHA AECETA HACT
OT AKIHOHEPHHA KAHNTAA HAN ITO-TOARMA YACT, OnpeacAeHa o pemrerne na OBwoTo crbpanne Ha AKLTHOHEPHTE;
> CpeACTBarTa, TIOAYHCHH HaA HOMHHAAHATA CTOHHOCT Ha AKI[HIITE UpH H3A4BAHETO UM (IPEMUEH peseps);

» APYTH H3TOUHHITH, HTPEABHAEHH 110 pertenne Ha ()6rmoTo cbOpanne.

PC36PBHTC MOTAT Ad C€ H3ITOA3BAT CaAMO 32 ITOKPHBAHE HA TOAMIITHATA 3ary6a H Ha 33I’y6I‘I OT IPEAXOAHH TOAHHH, Koraro
pCSCpBHTC AOCTHIHAT OIPEACACHHS B yCTaBa MHHHMAAEH pasMep, CPEACTBATA HAA TA3H CyMa MOTAaT A2 C€ H3IIOA3BAT 3a

YBEAHUECHHUE HA aKIIMOHEPHUS KaITHTAA.
Ilpeonensuen peseps

Ipeouenvuen peseps na HMOTH, MalIMHM M CbOPBKEHHA ¢ dbopmupan ot monoxurennara pasinka Mexny
CNPABEATUBHTE CTOAHOCTH HA MMOTHTE, MALIHHUTE, CHOPBIKEHUATA 1 0BOPYABAHETO U TEXHHTE GANTAHCOBH CTOHHOCTH
KbM JlaTaTa Ha U3BbPUIBAHE HA MPEOLCHKATa. EdexrsT Ha otcpouenute manbum BbPXY NPCOLEHBYHHS Pe3epB e
OTpas€H IHPEKTHO 3a CMETKA Ha TO3H pPe3eps. Hpeouerbunusr pesepr ce IpEeXBBPIA KbM HepaznpeleneHu newantu,

KOTaTO aKTHBUTE ce OTHHCBAT, BKIIIOYHTETHO npu npo;(a>K6a.
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Ipeouenbuen pezeps dbopmupan or npeouenka na buHaHCOBH akTHBM Ha PasnonoxeHue 3a npojax6ta ce oTYHTA MO
ClpaBeANUBA CTOHHOCT.

Pasnpepesenne ma AUBHACHTH

Pﬂ.3HpCACAeHI/ITC AHBHAECHTH KbM aK.LIHOHCpI/ITC Ha APY}ECTBOTO Ce IIPH3HABAT KATO 3aABANKEHNE BBB CbHHaHCOBHH OT4YEeT B

TEPHOAR, B KOHTO AHBHACHTHTE €A OTOPH3H AHH 32 PA3NIIPEACAEHHE,
3

2.7.11. ®unancoru macupn
2. . 11. DUHAHCOBY NACHBH

q)HHaHCOBI/ITC ITACHBH, C KOHTO APYKECTBOTO O6H‘I£FIHO orepupa ca KAaCI/Id)HLIHpaHH B KaTeI‘OpI/IH (I)I/IHaHCOBI/I IMACUBH

OTYHTAHH IIO ﬂMOpTI/IElHPaHa CTOHHOCT,

B rtasu xareropns bunaHCOBHTE mAcHBH Ha APYHECTBOTO CC BKAIOYBAT BAHKOBH, TbPTOBCKN 3aeMH H OBBpPApachTH,

TBPTOBCKH U APYTH 3aABAKEHUA | 3AABAKEHHSA IO q)HHaHCOB AH3HHT.

(I)I/IHQHCOBHTC IIACHBH ce IIpH3HABAT TOTaBa, KOTaToO C"bHICCTByBﬂ AOI‘OBOPHO 3aABANKEHHE 34 ITAAIIIAHE HA IapUYHH CyMH
HAH ApyT CbHHaHCOB AKTHB HA APYI‘O HPCAHPI/IHTI/IC HAH AOFOBOPHO 3AADAXKEHHUE 32 pasMaHa Ha CpIdHaHCOBI/I HHCTPYMEHTH C

APYTO IPECAIPHATHE [IPH TOTEHIMAAHG HEBAArONPUATHN yeAoBHA.

H’prOHa‘{aAHO TC ce TIDH3HABAT B OTYeTA 324 (i)PIHaHCOBOTO CBCTOAHHE ITO CIIpaBEAAHBA CTOFIHOCT, HETHO OT IIpEKHTE

Pazxoau no TpaHSB.K_L[HHTa, a4 ITIOCAEABAIIIO — 10 aMomepreMa CTOHHOCT IO METOAA HA ecbex‘mBHaTa AHXBA.

HC‘-IB,A6I/I n 3211'}761{ oT (i)HHaHCOBI’I TACHBH, KOUTO CE OTYHTAT 1o aMOpTHSHpaHa CTOHHOCT ce TIPH3HABA B OTYeTa 32

BCCOGXBQ.THI/IH AOXOA, KOraTo (bI/IHaHCOBI‘IﬂT ITACHB Ce OTIIHCBA 1 apes oporneca Ha aMOpTHSI/IpaHC;

Ipeanpastnero ormucea ¢uHAHCOB macu (Mam wacr or unancosna ACHB), KOTATO TOH € MoraceH — T.€., KOTaTo

BaA'bA}KCHHCTO, OITPEACACHO B AOTOBOPQ € OTIHAAHAAO, QHYAI/IpaHO HAH CPOKBT MY € H3TEKbA.

Ilpu otnncrane ma cnmancos macns, basanxaTa MeXAy 6aAaHCOBATA CTOHMHOCT Ha (PHHAHCOB macHB (MAHM Ha wacT or
¢unarcos macHs), kofito e HPEKPATeH HAN NPEXBbPACH HA TpeTa CIPaHA H IIAATEHOTO BEL3HATPAKACHHE, BKAIOYHTEAHO

HpCXB’preHHTC H I0eTH Henapanm AKTHBH H IIacuBH, ce TIPH3HABA B OTYETA 34 BCCO6XB’:1THH$( AOXOA.

2.7.12.T1>pr03c1<n M ADYTH 3aABAMKCHHA

Kpeanrtn, Toprosckn u APYTH 3AALAKCHHAA €2 (PUHAHCOBH ITACHBH BB3HHKHAAN OT AMPEKTHO MOAYYABAHE HA CTOKH, YCAYTH,

TapH uAn HapHYHH €KBHBAACHTH OT KPCAPITOPH.

CACA IBPBOHAYAAHOTO IIPH3HABAHE KpeauTuTe 1 TbPTOBCKHTE SQ.A’bAHCCHHHTa, KOHTO ca Ge3 CbHKCI/IpaH TTAACXK Ce OTYHTAT

ITIO OILleHEeHAaTAa Ipu HPI{AO6HB3HCTO HM CTOHHOCT.

KPCAHTPITC u BaA’bA)KCHHHTa, KOHUTO ca C Ct)HKCHpaH TTAAEXK CEe OTYHTAT 11O aMopTHsnpaHaTa HM CTOHHOCT.

2.7.13.3aapAenns Kpm HepcoHasa

Tpyaosnre u OCHIYPHTEAHH OTHOIIEHNA ¢ paboTHHIHTE N CAYAHTCAHTE B APYKECTBOTO Ce OCHOBABAT Ha Pasnopeabure

Ha Koaexca Ha tpyaa (KT) u ua pasmopeabure ua ACHCTRALIOTO OCHIYPHTEAHO 32KOHOAATEACTBO,

OcroBEO saabameHne ma paboToaaTers € A2 HIBBPUIBA 3aABAKHTEAHO OCHIYpABANE HA HACTHA NEpCoHas 3a hoHA
“TleHCHN", AOIBAHHTEAHO 3aADAKHTEAHO nercnonno ocurypssane (A3I10), dona “Obmo 3a6oamare i MaHYHHCTBO”
(O3M), dona “Bespaboruna”, comna “Tpyaora saomoayka n npodecnonasna Goaecr” (T3I1B), dboua “T apaHTHpaHK
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B3eMaHHA Ha PabOTHHLHTE M CAyXKHTeAnTE” (I'BPC), 3apasmo OCHIYPABAHE M IPEABHACHHTC TIAANIAHHA 32 (DOHAOBE,

CbrA2CHO I/IHAI‘IBI/IAyaAHHTC TPYAOBH AOI‘OBOPI/I.

Pasmepnte Ha ocurypmreanute mHocKH ce YIBDBPHAABAT KOHKPETHO Che 3akoma 3a Broaxera Ha AOQ u 3axoma za
broamera na H30K 32 chorseTnara roamma. Brocknte ce pasmpeseast MEKAY PaBOTOAATEAS M OCHIYPEHOTO AHIE B

CHOTHOILCHHE, KOETO CE IIPOMEHSA EKETOAHO U € onpeaeaeno B Koaekca 3a counaano ocurypssane (KCO).

Kpatkocpounnte aoxoan 3a HepConara MOA pOPMATA HA BBIHATPAKACHHSA, Bonycn u counasnm Aomaarmamms u
NPHAOGHBKH (H3nCKyeMH B pamkuTe Ha 12 MECELA CACA KPasd HA IEPHOAR, B KOMHTO IIEPCOHAALT € ITOAOKHA TPYA 32 TAX HAH
€ M3ITbAHHA HEOOXOANMHTE YCAOBHS) Ce UPH3HABAT KATO PA3X0A B OTHUETA 3a BCEODXBATHHA AOXOA B MICPUOAA, B KOHTO €
HOAGKCH TPYABT 32 THX HAH CA H3TbAHEHH H3HCKBAHHATA 32 TAXHOTO [IOAyHaBAHE, H KATO TEKYLIO 3aABAXKEHHE (Caea
TPUCIAAAHE HA BCHYKH HAZTEHH BEYE CYyMH H IIOAATAIILH Ce JAPDAKKH) B PasMED HA HEAHCKOHTHPAHATA HM Cyma.
AbAXEMETE OT ApyKeCTBOTO BHOCKH IO CONMAAHOTO M 3APABHO OCHMIYPSBAHE CE NPHIHABAT KATO TEKYIIl Pa3X0A H

SIADAKEHNIC B HEAHCKOHTHDAH PasMep, 33€AHO H B HEPHOAL HA HAYHCACHHE Ha CHOTBETHHTE AOXOAH, C KOHTO Te ca
CBBP3AHM.

KM patata ma Beexn dumarmcos orver APYXECTBOTO TIPABH OIEHKA HA CYMATA HA OMAKBAHITE PasxOAH O HaTpymBaIiTe
C¢ KOMITCHCHPYEMH OTIIYCKH, KOSTO Ce OYAKBA A2 GbAE H3MIAZTEHA KA'TO PESYATAT OT HEH3NOASBAHOTO NPABO HA HATPYIAH

OTITYCK. B OLIEHKATA C€ BKAFOYBAT HpH6AH3HTCAHaT2. OpeneHka B HCAHCKOHTHPHH paBMep Ha DPasxoAHTe 32 caMmuTe

B’I)SHﬂI’pa}KACHIUI H DA3XOAHTE 32 BHOCKH IIO 3AABAXKHTEAHOTO O6LL[CCTBCHO OCHIYPABAHE, KOUTO pa6OTOAaTCAHT ADBAKH

BBPXY TE3H CYMH.

2.7.14. Aaypim BBpxY IeyarbaTa

(3) Texyumn sansnm Bpxy nevasbara

TGKYH.II/ITC AdAHBYHH 32ABAKEHHUS Ha HPCAHPPIHTHCTO HC IIPOH3THYAT OT AOI‘OBOPHH B3AHMMOOTHOIIEHHUS M He ce

KAACH(PHLMPAT KaTO PHHAHCOBH macHBH. Te BKAIOUYBAT:

Tenym;mi AAHBK B"bpxy AOXOAZ 32 TCKYH.HIH H INPCAXOAHH IIEPHOAH H Ce IIPH3HABA KATO TACHB AO CTCIIEHTA, AD KOSTO HE €

IIAQTCH.
TCKYH.II/I 3AABAKCHUS 32 AAHBIH CBbIrAACHO APYTH AAHBYHH 3aKOHH.

TCKYII_II/ITC AAHDBYHH [TACHBH 324 TCKYH_IHH H IIPEAXOAHH HIEPHOAH Ce OLICHABAT I10 CyMaTa, KOATO CE OYaKBa Ad 6’]:Ae IIAaTe-

H2 HA AAHBYHHTE Oprann Ipu IIpHAATAHE HA A2HEBEYHH CTaBKH H AAHBYHH 34KOHH, ACFICTBaHLH KbM Kpas H4A OTYeTHHA

TIEPHOA.
(b)Orcpoyern gamsnm BEPXY HHedasbara

()Tcpoweam'e AZHDYHH AKTHBH M ITACHBU Ce HPH3HABAT 32 BpPEMEHHH pasanku MEKAY AAHBYHATA OCHOBA HA AKTHBHTC H

IMACHBHUTE U TAXHATA DAARHCOBA CTOHHOCT KBM Kpas Ha OTYETHHA TIEPHOA.

()TCPO‘ICH AdAHBYECH ITACHB Ce TIPH3HABA 34 BCHYKH ADBAKHMH B 6'I:ACLL[H IIEPHOAH CYMH Ha AAHBIIH CBBP3aHH C O6A2.1"aeMI'I

BpPEMEHHH PA3AHKH.
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(,)TCpO‘{CH AAHDBYECH AKTHB Ce HIPH3HABA 32 BB3CTAHOBHMHUTE B 6'I)A€H_IH HICPHOAH CYMH HA AAHBITH CBBP3AHH C IIPHCIAAALIH
ce BpCMCHHH pasAuKH, IIPEHOC HA HEH3NMOA3BAHH AAHBYHH 39.I'y6H H KPEAHUTH AQ CTEIICHTA, AO KOATO ¢ BEPOATHO A2 ChIec-

TBYBa o6AaraeMa HE‘{B.A62., CPEeIy KOSITO A2 MOTIaT A2 C€ U3ITOA3BAT.

BaAchoBaTa CTOHHOCT Ha OTCPOYCHHTE AAHBYHH 4KTHBH ce TIDEPASTAEIKAA KBM BCEKH Kpaﬁ Ha oOT4eTeH IIEPHOA.
APYX(CCTBOTO HaMaAfBa 62.A9.HCOBaTa CTOIHOCT HA OTCPOYEHHTE AAHBYHU AKTHBH AO CTEIIEHTA, AO KOATO Beue He e BEPOAT-
HO Aa 6’I:AC peaAHsHpaHa AOCTATBYHA oGAaraeMa HC‘-IS,A62., KOATO A2 MO3BOAABA A3 Ce 0HOA3OTBOpI‘I II0A3aTa OT HaCT HAH
LOEAHSA OTCPOYECH AAHBYEH AKTHB. Beaxo TAKOBA HaMaAeHIE ce IpoABABA O6paTHO AO CTETIEHTA, AO KOSTO € CTAHAAO BCpoOAT-

HO A4 ce peaAH3Hpa AOCTATBYHA 06Aaraema meganba.

()TCpO"ICHHTC AAHDBYHH AKTHBH H [HACHBH CC OLICHABRAT IO AAHBYHHTE CTABKH, KOUTO CE€ OY4KBA Al 6’bAaT B CHAA 32 nepuo-
A, B KOHTO AKTHBBT Ce peaAnsHpa HAH IIACHBBT Cce YPCAH/HOI‘Z.CH BDb3 OCHOBA HA AAHBYHHTE CTaBKH (H AAHDBYHU SQ.KOHH),

ACﬁCTBaLHH HAN OYAKBAHH A2 BASI3AT B CHAA KBbM Kpafd HA OTHETHHSA IEPHOA.

()TCpO‘{eHHTC AAHBITH Cce TIPHU3HABAT KATO IPpHUX0oA HAH Pa3xXoA M ce BKAIOYBAT B ne4vaabata HAM sary6aTa 34 TIEPHOAA, OC-
BCH AO CTENEHTA, AO KOSTO AAHDKBT BB3HHKBA OT onepanus HAu C'b6l/ITI/Ie, KOETO € IIPHU3HATO IPe3 ChIUHA HAH pasanyen

TIEPHOA AHPEKTHO B COGCTBCHI/IH KaImHuTaA.

Otcpovennte pamsun ca ONPCACACHTL IDH AAHBYHA CTaBKA B pasmep ma 10 % (2013r. — 10 %). 3a 2015 roauna sambamaTa

CTaBKa ¢ HEIIPOMCHECHA.

2.7.15. IIposusuu

HPOBHBI/IH C¢ IPH3HABAT, KOIaTo APYAKECTBOTO HMA HACTOAIIO KOHCTPYKTHBHO HAH IIpAaBHO 3AADAXKECHHE, B pesyaTart ot
MHHAAH CBONTHS u € BCPOATHO, 4e HOraCﬂBﬂ.HCTO/pr)KAaHCTO Ha TOBa 3aABAXKCHIE € CBBP3aHO € HM3THYAHE Ha ITOTOK
pCCprPI, CBABPKAII HKOHOMHYECKH ITIOA3H. HpOBHSHH €e IIPH3HABAT Ipu YCAOBHE, Y€ MOXKe Ad ce HAIIpaBX HAaAEXKAHA
OLICHK2 HAa CTOHHOCTTA Ha S’AA'I)A)KCHI/ICTO, ONPEACAEHA HA Gaza Haii-AoGpaTa HPI’IGAI/BHTCAHQ. OII€HKA HAa PBKOBOACTBOTO
KBbM KPas Ha OTYECTHHA IIEPHOA 3a paszxoauTe, HCOGXOAHMH 324 YPEKAAHETO HA CBOTBETHOTO 3aABAKEHHE, Korato ITIAACKDT
Ha 32ABAYXKEHHETO e ABATOCPOYEH, HPH6AH3HTCAHaTa OIICHKaA ce AHCKOHTI‘Ipa C IIPOIEHT (HPCAPI obAarane [ AﬂH'bI.IH),
KOHTO OTpasaBa TEKyLIaTa Ha3apHa OLleHKd Ha BPEMEBHUTE Pa3AHKH B CTOIHOCTTA Ha mapurte u CH€I.IHC1)H‘IHI/ITC 3a

3AABAKEHHETO puckosBe.

2.7.16.Pazxoau

PaSXOAI/ITC B APYKECTBOTO ce IIPH3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE M Ha Oasa IIPHHITHIIATE Ha HavYHCAABAHE H
C'bHOCTaBHMOCT, HO €CaMO AOKOAKOTO IIOCAEAHOTO HE BOAH AO IIPHU3HABAHETO Ha OTYCTHH obekTH 3a AKTHBH HAHM ITACHBH,

KOHTO He OTrOBapAT Ha KpuTeprute Ha MCPQ),

HPEAHAQ.TCHHTC Pasxoan sza 6”bACH.[I/I IIEPHOAH CE€ OTA4TaT 3a HNPH3HABAHE KATO TEKyIIT Pasxoa 3a TIEpHOoAa, 3a KOHTO ce

OTHACHT.

2.7.17 ITpaxoan

HPI/IXOAI/ITC B APYHKECTBOTO ce IIPH3HABAT Ha Daza IOPHHITHIA 34 HAYHCAABAHE H AO CTENCHTA, AO KOATO CTOINIAHCKHUTE

HI3TOAT Ce HPHAO6HB3T oT APYHECTBOTO U AOKOAKOTO IIPHXOANTE MOTAT HAACHAHO AQ Cce HSMepﬂT.

[Ipu m OAKOHTE Ha IIPOAYKITHA, CTOKH M MaTe HAAH IPHXOAUTE CE [IPUAHABAT, KOraTo BCHYKH CBINECTBEHH HCKOBE H
} 3 2

ITOA3H, IIPOH3ITHYANIN OT TAXHATA CO6CTBCHOCT IIPEMHHABAT B KynyBaya.
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HPPI HIPEAOCTABAHETO HA ycayry, TIDHXOAHTE Cce TIPH3HABAT, OTYHTAHKH €rama Ha 3ABBPIICHOCT HA CAEAKATA KbM AATATA HA
OTYETAa 3a q)I/IHaHCOBOTO CBCTOAHHE, AKO TO3H eTall MOXE AQ 6’1:AC HAACKAHO H3MEPEH, KAKTO H pasxoanTe, H3BBbPHICHH 11O

CAEAKATA H DA3XOAHTE 32 HPHKAIOYBAHCTO I,
HpuxoanTe or maemu / OMCPATHBEH AHBHHT/ Ce IPH3HABAT Ha Bpemesa 6a3a 3a cpoxa Ha AOTOBOpA.

HPHXOAHTC CC€ OLCHABAT ITO CITPABEAAHMBATA CTOMHOCT Ha TOAYYICHOTO HAH IMOAACKAIIIOTO 32 HOAYYABAHE NIAAIIIAHE HAH

B'bSHaIPSJKACHHC, HETHO OT KOCBEHH AAHBIIN H TIPEAOCTABEHH OTCTBIIKH U paGaTH.

HOAYYABAHETO HM.

HCTHHTC Pa3sAUKH oT HpOM}IHa Ha BAAYTHH Kypcose, CBBP3AHU C HapHYHH CPCACTBH, TbPrOBCKH B3C€MAHHS H SHA"I::A)KCHHH,

ACHOMHHHpaHI/I B "IY)KACCTPZ.HH& BaAyTa, C€ BKAIOYBAT B OTYETA 32 BCCOGXBQ.THHH AOXOA, KOTATO Bb3HUKHAT.

Korato BB3HHKHE HCCHI’YPHOCT OKOAO C”bGI/IpaHCTO Ha Cyma, KOATO Bede e BKAFOYEHA B IPpHXOAQ, HCC’b6HpaCMaTﬂ CymMa HAH
CyMaTa, OTHOCHO KOSTO BB3CTAHOBABAHETO BEYE HE e BCPOATHO, ce IIPM3HAaBa 34 pa3xoa, a2 He 32 KOPEKIHA Ha CyMaT4d Ha

ITBPBOHAYAAHO IIPpU3HATHA HPHXOA.

2.7.18. Anzunur

Coraacao MCC 17 ausmnros ACTOBOD ce KAaCH(HIApPA KaTO (hHHAHCOB AHSHHI, aKO IIPEXBBPAA IO CBINECTBO BCHUKH

HCKOBE H M3TOAHM OT CO6CTBCHOCTT2 BBPXY aKTHBA. 1\113PIHI‘OB AOTOBOpP C€ KAACH HIIHPA KATO OIEePATHBEH AH3HMHI, AKO He
) 3

HPEXBBPAL 110 CHINECTBO BCHYKH PHCKOBE M H3TOAH OT cobeTBeroCTTA BBPXY aKTHBA.
Ilpusrasare u oTanTanme ma ¢maancos aAnzmETOR AOTOBOD, IO KOHTO APY’KeCTBOTO € AH3HHIOTIOAYYATEA

B HaYaA0TO H2 AH3HHTOBHA CPOK, (i)HHaHCOBHHT AH3HHT Ce HPH3HABA KATO AKTHB H IACHB B Baaanca C p23MCp, KOHTO B
HAYAAOTO HA AM3HHTOBHSA CPOK e paBeH Ha CIIPABEAAMBAT2 CTOHHOCT Ha HACTHAT aKTHB HAH aKO e HIO-HHCBK — IIO
HACTOAIIATA CTOHHOCT Ha MHHUMAAHHTE AH3HHIOBU TIAAIMAHHA, BCAKO €AHO OT KOHTO € ONPEACACHO B HAYAAOTO Ha
AH3UHT'OBHA AOTOBOD. ,AJ/ICKOHTOBI’I}IT MPOLEHT, KOHTO ce H3ITOA3BA IPH H3YHCAABAHE Ha HACTOAIIAT2 CTOHHOCT Ha
MHHHM2AHHTE AM3HHTOBH ITAAINAHUA € AHXBEHHAT OPOLEHT, 33aA0KEH B AH3HUHTOBUA AOTOBOp, AOKOAKOTO TOII
IPAKTHYECKH MOKE Ad 6’bAC OIIPEAEACH; 4KO TOBA € HEBB3MOMXHO — M3ITOA3BA ce AHCPCPCHLIHB.AHHHT AUXBCH TIPOUEHT IO
32ADAKCHHETO HA AI/ISHHI‘OHOAY‘{Z.TCAH. H’prOHa‘IaAHHTe Opexkn pa3xoan, H3BBPIICHH OT AI/IBHHI‘OHOAY‘{HTCM, ce

HPHGQ_BHT KbM CymaTa, HIPH3HATA KATO aKTHUB.

I\‘IHHHMHAHHTC AH3HMHTOBH IAAINAHHA Ce paSHPCACAHT MC)KAY CbI/IHaHCOBHH Pa3sxXoA H HaMaAEHHETO Ha HEIDAATEHOTO
3AABANKEHHE. (I)PIHaHCOBHHT pas3xoa ce pasnpeAeAﬂ 10 IEPUOoAH 34 CPOKa Ha AM3HHTOBHS AOTOBOP, TaKa Y€ A2 ce HIOAYIH
IIOCTOAHEH IICPHOAHYECH AHXBEH TIPOIEHT MO OCTATBYHOTO CaAAAD HA 3aABAKEHHETO. S’CAOBHI/ITC HAaCMH CE HAYHCAABAT

K4ATO pasxoa 3a TICPHOANTE, B KOHUTO Ca 6HAI/I H3BbPIICHH.

AMOPTH3ANMOHKATA TOANTHKA 1O OTHOIUCHHE HA AMOPTH3YEMHTE HACTH AKTHBH Ce CbO6Pa3fBa C TasH MO OTHOmIEHHe Ha
cobeTBennTe  amopTH3yeMn 4KTHBHM, @ TNPH3HATATA AMOPTH3ANHA CE H3YHCAABZ Ha Gasata, ompesesena 8 MCC
PETAAMEHTHPAIIIN CHOTBETHHA BHA 2KTHB. Ako He o CHIYPHO B TOAfMA CTENEH, we MPEATIPHATHETO e npuaobue
COBCTBEHOCT AO Kpas Ha CPOKA Ha AH3HHIOBHA AOTOBOD, AKTHBBT HA3IIAO Ce AMOPTHSHpA TIPe3 MO-KPAaTKHA OT ABATA CPOKA
~ CPOKa HA AUSHHTOBHS AOTOBOP NAH ITOAE3HHA AKHBOT HA AKTHEA,
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