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l. O6ttla nHdooMa||trn

O6ur nonoxeHIlr:
"Hau AoM-Eb,lrapH,rr" AA XorurHr'€ ny6ruqHo apync€crBo
3akoHa 3a rry6nijqHoro npeArafa e Ha qer'rHr.r KHI,D(a,

Cr,B€T ra AupeKTopfiTe;
KrM 31.12.2010 r. B CbBera ra aupeKropHre yeacrBar:

no cMHcLJra 8a' tr . l10, an. l ,  T, l  m

AHApefr hBaHoB TeHeB
flpcaceaarer Ha Cl,Bera Ha AapeKrop,re a

I43nbnHmereH arpeKTop

2 EBreHu ATaHacoB PaiKoB
rlreH Ha ClBera Ha,qxpsxropHTe

J . feopfli feoprxeB KoneB
q,'reH Ha CrB€Ta Ha AfipoKTopfiTe

I{3nr,n||nrcneE a[percrop KrM 31.12.2010 r.:
AHApeii IiBaHoB TeHeB

Ct cr{Br|T€,r:
I(airlla XpHcroBa l-lBgTa oBa

IOpncr:
I{prlra Anlpeeea Teueaa

.4Hpe(Top Bpr,tK4 c nrrBecrfiTop re:
14phHa AHApeeBo TeHeBa

AbpxaBa Ha perucrpauxc Ha flpeAnprrr eToi
B 6nraprit

Ceaar[r.ue fi arp€c fia l(op€cnoHAerqfiq:
Ce,qa"'Iltulero u aApecrr Ha KopecnoHAeHrl[r Ha fpynaTa e rp.CoOEq, pafioH ,,O6opuue", n.K 1505,
6yn."Ms.qprA" Ns 30, er.2, an.4.

06c,'ryxBauru 6aHKn:
OEE AA
PaioaibeH BaI{( EAA
flapBa uHBecruuhoHria 6aHKa AA

Or||aHcoBnrrr olqer e llnAxBlAyar'refl orqer xa npeAnpxrrrrero.

fIp€AMer Ha AeiiHocr r| ocHoBHa AcfiHocT/fi fia IIpeAnpfiflT €Toi
nprAo6HBaH€, ynpasreHue, oqe Ka fi npoAarr(6a Ha yqacrH, B 6'6nrapcKl, a
apyxecrBa. nplrao6HBaHe. oucHxa,, npoaarrda Ha nalefix. o'rcfbnBaHe Ha JrxueH3l1x 3
Ha naTetIru Ha Apy)r€cTBa, B KoHTo xojrAr,rHl'oBoro ,qpyxecTBo yqacTBa, Q[HaHcrrpa4e r
B r(onTo xoJrarjHroBoTo apyxecTBo yqacTBa, BcrxaKBa npo[3BoacTBeHa r,r Ta

e3a6paHeHa crc 3aKoH,



Aam sa (bl |HaHcoB q or ' re 'r :  ]  LI2.2010 |

TeRyu nepxoa : fo,q[Hara, 3anolrBaura Ha 01.0].2010 r. r 3aB6puBarta Ha 31.12.2010 r.

IIpeAxoAe[ nepl|oA: foAr4Hara, 3anoqaaula !la 01.01.2009 r. l,i 3aBbpt]lBaua Ha 3 L 12.2009 r.

Aara fia oAo6peHre 3a ny6rurrvBAHe : 24 OeBpyapr 201I roAxHa.

Oprarr, oaoopfi,'r orqerl| 3a ny6n[KyBa[e: CaBer Ha al]pexropr,ffe, qpe3 peLxeHre BnltcaHo
nporoKon or Aara 24.02.201 lr.

CTpy(rypa fia ftanHTanai
"Har(I ,4oM-Brnraphr" AA - XoaArer e ar<quoHepHo ApyxecrBo, perflcrpflpaHo B Co(briicKt
rpaAcKB crA no OnpMer{o Aero N9 13530 oT 1996 ro/.lr.r a I Bnr{ca o B Tl,proBcKHr perHcr'r,p KbM
,,AreHqm no BnucBaHurra" Ha 26.02.2008 roA.

AKrr-roHepr, / C!,uppru rqli
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ll, Ea3a 3a I,|3rorBqHe Ha +uHaHcoBlre orqerr l,| npl,|roxeH14 cqeroBoAHl,| norl,|rl,tKtt

1, Ea3a 3a [3rorBrHe

OuHaHcoBttt'f oTqel e y3rorBeH cbrirac o r.r3rcKBaH'lqra Ha 6r,nrapcKoro cqgToBo,qHo
3al(oHoAaTencrBo B HaqlotaJrHara Bajryra Ha Peny6rxKa E6Jrrapun - 6t,rrapcxr.r ree,
Or I r Byapu I 999 roAnua 66nrapokrirr reB e c O lrKchpaH Kypc Kl'M eBporo: I .95 5 83 reaa :a I eepo.
ToqFocrra Ha cyMure npeAcraBeHu BBB OlrnaHcoBI,It mrter e B xllJu,qti 6b"qrapcr(1-r ".reBa,

Hacrorrlnrr (DuHaHcoB oT'{eT e H3rorBeH B crorBglcTBre c t3ticKBa trra Ha MexqyHapo.qHu
cTaHA&pTu 3a r[raarcoou orreru (MCOO), npr.iena oT KoMycHrla Ha EBponeiickl4r cr,to3.
OLiHaHcoBrrrr orqer e u3rorBeH r,r B cborBercrBre c y3ucKBaHnrra Ha Mer(4yHapoAHxre craHAaprrj 3a
oul{ancoBa orqerHocr, ny6,txKyBaHa or MerqqyHapoAHur caBer no clreroBoAH, craaAapflt. Bcu'rKx
MerqyHapoAHr.r craHAapru 3a $r.ruaucorl orvera ca ny6rr,rKyBatllr,t or Mex,qyHapoAHr.lr cbBer no
cqeroBoAHr.i crarUapnx, B o,,!ra 3a nepnoAa Ha r3rorBrHe Ha re3i KolrconaAupaHli OHHaHcoBr oTqeTr.t,
ca npl]erH or EBponeilckr{r crlo3 '{p* npoueAypa 3a oAo6peHrre, ycraHoBeHa or KoMr.rojrra H,l
EBponeiicKrrr cl,lo3,

2" l43sBreHl{e 3a clorBercrBue

pr,KoBoncrBoro rprbBa Ia IBroTBt xoH
aaBa BtpHa l,l gecTr{a npe,qcraBa 3a



ortr€Tr.rnr neploa u 'leroBure oxrrancoBu pe3yJrraru.
PlKoBoActBoro norB6pr(AaBa, qe e rprJrararo nocireAoBarerlro aAeKBarra cqeroBoarra norr.rrlrKa r tre npu
u3roTBcHeTo Ha {buEaHcoBr.rr oT.reT KaM 31,12.2010 r, e cna3e}r nprrH[tnlT Ha fipe,qna3JrhBocTTa npu
oqeHKaTa Ha aKTltBI,ITg, IIaCl,tBItTe, rpuxoa Te x pa3xoaHTe.
Pr,KoBoAcrBoro cr,xto raKa norBrp)KqaBa. qe ce e npr,orp)Kano KrM AeicrBaulnre Md(AyHapo,qHo
craHAaprH 3a 4)rirraHcosa or.rerHocr (MCOO), Kalo {tanalcoanre orlrern oa r3roroeHn Ha npuHqafla Ha
aetcTBaruoTo rpeanprnTr{e,
PrKoBoAcrBoro € orroBopr'ro 3a xopexrHoro BoAeHe Ha crreroBoAHrrre peMcrpr,r, 3a qeneo,o6pa3Horo
cronaHucBaHe Ha ar(TfiBr4Te x 3a npeAnpueMcHero Ha Heo6xoAr.iMrre Mepkh la r.136rrRarrero x orKpHBaHero
Ha eBeHTyanHu 3noynorpe6fi fi Apyru HepeArrocna,

(DhIaHcoBtit I ()1qfl e I orBeH pl,t cIiuBaHe pttHuu a Ha tcloptqecKat a ueHa,

flpunaraHero Ha nocoqeHflTe no-Aor'ry npoMeHerlu crarjAapru e 3a }r'rxr.ireJrHo 3a fpynara 3a cqeroBoAHr,rre
flepuo,qx 3anolrBarqr.r Ha u cre,q I rHyapu 2005 n, I

r' MCC I (npovenen np@ 2003 n.) npeAcraBrHe Ha d)r.rHaHcoBu orqcrt

" 
MCC 2 (npoMeHeH npe3 2003 r.) Marepfla.rH,{ 3anacH

r' McoO 3(npoMeHeH npe2004 r.) 6r3Hec KoM6rrHarlral

"/ MCC 8 (npoMeHeH npe3 2003 r,) CqeroBoAHa nojrr,rrl,rxa! npoMefi B c,reroBoaHl.rro npH6,1r]3r.rro'rHH
oueHKx tt t'peuxlt

/ MCC l0 (npoveneu npe3 2003 r.) Ca6trut crea aarara ua 6a"rauca
r' MCC I2larrtrtu gr,pxy AoxoAa
r' MCC l6 (npoMeHeH npe3 2003 r.) hMmu, MauHHr4 r.r cbopl)xeHrit
r' MCC 18 nprxoAH
r' MCC 1 9 lloxotl, Ha Haerl{ firua
r' MCC 2l (npoMeHex npe3 2003 r.) EOeKrx or npoMenrrre B o6MeHHare kypcoBe
r' MCC 23 Pa3xoau no 3aeMH
r' MCC 24 (npoMeH€H npe3 2003 r.) O[oBecrrBaHe Ha cBrp3aHr.rrxua
r' MCC 27 (npoMeHeH npe3 2003 r.) KoHcorr{ar.rpaHr{ l.r lrHAr'BxayarHr.r (buHaHcoBrj or.rflu
r' MCC 28 (npoMeHeH npe3 2003 r.) I,IHBecrurlfir.r B acoqwrpaHn np€Anpnrrr.rt

"/ MCC 33 (npoMeHeH npe3 2003 r.) AoxoAl.i Ha aKuut
/ MCC 34 MexqrhHHo ct{eroBorno orqhlarrc
r' MCC 36 (npoMcHeH npe3 2004 r.) O6eueHKa Ha akruBr1

"/ MCC 37 flpoBrj3l.lH, ycnosHu nacrslr u ycnoBHu aKTxBt
'/ MCC 38 (npoMeleH npes 2004 r.) HeMarepnarrHn aKrrBa
t/ MCC 40 l4HBecrru
r' MCOO 5 (r3aaaeH 2005 r.) Herexyury arraBn, agpxaga 3a npoa&l(6a ll npeycraHoBegii aeiHocru

MCC 1 1 [oroeopr-r ra crpor.rreJ]crBo
MCC l7 GrpoMeHeH npe3 2003 r.) JIH3uHr
MCC 20 CqeroBoAHo orquraHe Ha npaBtrercrBeHr{ AapeHr,rt l,, onoBecrrBaHe Ha
npaB[TeJlcTBeHa IIoMoII
MCC 26 CqeroBoAcrBo r,r ortrrTaH€ Ha IIeHcroHHl4t€ nrlaHoBe
MCC 29 Ornancoso mvurauo npt copr,xnuflraqrjoulll,t l,l(oHoMl,rktr
MCC 30 OnoBecr{BaHHr or,a rluuaecosure ortErlr Ha 6aHKt,l h cxoaHl (brjHaucoBa ,rHcrlryuuu
MCC 32 (npoMeroH npe3 2003 r.) (DrHaHcoBlr ttHcrpyMeHru: OnoBecreBaHe h npetcraBrrHe
MCC 39 (npovenen npe3 2003 r.) O HaHcoBrj l.llrcrpyMeHrlr: flpu3HaBaHe u o{eHKa
MCC 4l Ce.JrcKo cronaHcrBo
MCOO I (npoMexeH npe32004 r.) npl,l,laraHe 3a ncpBr.,
rlnuancoso orunrane
MCOO 2 (rcAaAeH npe3 2004 l..) fharqaHe Ha 6a3ara Ha al(l]ru
MCOO 4 (npouenen npell 2004 r'.) 3acrpaxoaarenur Aorooopl.t
MCOO 4 3acrpaxoaarerHH AoroBopx

nr.l. Ha M en(Ay HapoAH r.a re.CTaHAapir, 3a



r' I(PMCOO I flpoMeHr B cru{ecrByRaqure 3aaljrr€Hur 3a H3Be)r(qaHe or er(cflroaraq!,r!
B',b3CTaHOBrBaHe U CXOAHU 3aAb.rn€Htr,

3. npxroxeHx cLtqecrBeHu cqeroBoAHu nonnTlr(l,t

3.1 IIpoM€uu B c.r€ToBoA[ara notfiTur(a

Ba3npuerara cqeroBoAna floruruKa e noc!'r€AoBarenHa c nprnaraHara npe3 npeAxoAHara roArrHa,

3.2 IIMorn, MarrrHn n cbopr,xellrr (IIMC)

Kalo I4MC ce oTrrrar aKTrBu! Kor.iro orroBaprl Ha Kpr.,Tepfiare Ha MCC l6 u l]MaT croiHocr np|,l
nprAo6uBaHero paBHa fiJru no-BHcor(a or 700 JrB. AmfiBfiTe Korrro uMar croiHocr no Hr{c(a or
locoqeHaTa ce oTrIuTaT KaTo TeKynIu pal3xoau 3a nepltoaa Ha npliao6uBaue B cboTBeTcTBae c
oAo6peHara cqeroBoA a nor'll,truKa, BceKlt HMor, MalurHa Hru clzopl))IrcHHe co oueHtBa nplt
ltpllAo6fisaHeTo My no ugHa I{a npt ao6rBare onpeAeJleHa B cboTBeTcrBl.ro c l,t3t cxBaHHtTa Ha MCC
16. AMopru3aqurra ce qFlura or MoMeHTa , Konaro I4MC e roroR 3a eKcnjloamul,r, 3eMr-ra u
pa3xoAnTe 3a npr,rao6nBaHe Ha HMC He ce aMopTr]3rrpaT,
fpynara e rlpu€na Aa orr ra I,IMC B caorBercmre c MCC 16 no l'lena ua npaAo6nRaHe 6e3 BcyqKra
Ia rp) f laHrl  aMopru raul]oHHl. i  orr  ]crreHr.rr  h Harp) naHa rdr) 6a or o6erucHKa,
Pi,KoBoacrBoro c! ,tra Lle 6aJlatcoBara crofiHocr Ha a(T,lBure Kl'M Ta3x Aara lle npestuaBa
81' tc raHoBliMara IIM croiHocr tl c.ltt a ra'll.t crofiHocr 1a HavepeHa.
flocreABar{rrc pa3xoar,r ce np[6aBsr K6M 6a,'raHcoBara croiHocr Ha aKT[Ba r.rJ]r,r ce orqr,nar xaro
oraeneH aroxB, caMo KofaTo ce oqaKB4 qe fpynaTa u{€ noJry,{x 6}Aeutr l]KoHoMrqecku '3roau cBl,p3aHlj
c ylroTpo6aTa I€ To3t aKrra n |(ofaTo oTqeTHala tM cloiHocl MoI(e aa 61)a€ JlocToBeptlo onp€ao'reHa,
Pa3xoArre 3a roKyuloro o6cnyxBaHe Ha hMC ce orlrurar Karo reKyulh 30 noproAa,
EajrdHcoBoia croiHocr Ha AaAeH uMor, Mauul.ra, cloplxerue u o6opyABaHe ce ornqoBa I

- npx npoaDK6a Ha ar(Tl,lBa;
- KOfaTO He C€ OgaKBaT H'IKaKBI,I Ipyfu UKOHOMI,ILIeCKII I,|3fOAI,t OT U3nO!'l3BaiteTO Ua aKTlBa

r.rJ1u npr oosooox(AaBaH€ oT aKTuBat
neqar6ara rrr 3ary6ma, Br3Hr.trGarqa or mnucBari€m Ha hMC ce aX,rIo'{Ba B orqem 3a AoxoAl.jre!
Koraro amuBar ce orru{ule. Ileqan6ure u 3ary6ure m orn}icBaHero hM ce onpeAerrr Karo ce c6nocmBrr
HeTHme [ocT6 IeHuJl c 6a,taHcoBaTa cToiiHoc.T I,t pa3nl{IoTa ce npu3HaBa B oTqEra 3a ,qoxoAHTe 3a
neDaoaa Ha oTnucBare.

HereKyrur.jre Ma1'epua.JrHr{ aKTr.rBr ce aMopry3xpar no JraHefiHhr McroA 3a uepuoAa Ha ogaKBaHut
none3eH xorBorJ onpeAereH K]'M MoMeHTa Ha nphAo6HBaHe ra arrnsa, Auoprurauurra Ha aKTr,rBfiTe
3ano,rBa oT MoMeuTa! B KotTo Te ca HaJtuqEIt B npeanpl,ttTueTo, Ha MtcToTo t cbcTotHljeTo,
Heo6xoAlrMrd 3a e(cnJroarauhrra HM flo HaqrHa npeABrAeH oT pBKoBoAcTBoro, AMoprtj3aqurra Ha
aKrHBrTe ce npeycTalioBrBaBa Ha :

- AaTaTA Ha KO'TO Ca (nacu4lr{[paHr] KaTO Ar,pXanU :a npolaat6a cljffacHo MCOO 5.
'  aaTaTa Ha orn|1cBaHe Ha aKt IBH t ! .

AMoprrraUurra He ce npeycraHoBrBa B nephoAu Ha npecroii r,ll,t u3Bal(4are or art nsna yno,rpe6a.

CpeAHurr nore3eH xfiBor B roAuHrn 3a ocHoBHltre rpynn Hel.ekyrlH MarepxarHu aKTr,tBr{, e KaKTo
CJIEABA:

fDvna IoAnnrI

IpaiHu Hacar(AeHu, 25

Crpalu :i)j25

=



MaurHHu 'l ci,oDt xe ht

Korunorpu u nepu<lepnu

TpaDonoprHr cpeAcrBa u Apylr4
AKTUBI,J

O6€3ueHRa Ha HereKyuru MarepuaJrfiu aKTfiBrr

I(aM BcrKa orqerHA Aara fpynara npeueHrBa aarr ca HaJlrqe hHAl,fl(aquu, qe aaaeH aKTIB Mo)rce aa
6bae o6e3ueHeH, I{oraro cr,qecrsysa npr,r3 aK 3a o6esqeHKa , fpyflam rrpaBu odlautiajrlia
npu6nrrurenHa orteHKa Ha Bl,3crarroBr,rMara crofiHocr, Koraro 6a,rancogara croliHocr Ha aaAeH
arouB HaaBruaBa HeroBara BbScraHoBl.iMa croiiHocr, aKTI{B6T ce cwrra:a o6e:ueneu r croiHocrra
My ce HaMaJuBa,ao eroBa"m ff)3craHoBl.,Ma crofiHocr. B63craHoBl.rMara croiir{ocr e no-ancoKara m
cnpa8elruBara croiHocr, HaMaJreHa c pa3xoaure 3a npoAaJk6ara u cloiHoc'r B ynorpe6a Ha aKrrBa
unh Ha o6eKm, rereprjpaut naprqHu nocrbnJreHu,r u ce onpeAe,rt 3a HHAtrBI,raytrJIeH aKTLra, ocBeu aKo
ar(IaB1,r He feHep[pa napuqHu nocTbruleHut, KoItTo ca Ao nofltMa creneH 3aBrcnMl,l oT Te3l or apyra
aKrnBr,r r,rJrri rpynu aKTrrBr. KlM aaTaTa Ha OuHaHooB|r orqer HrMa r.rHAr.rKaqr,ru 3a o6e3qeHKa.

3.3 Pa3xoa{ no 3aeMlr

Pa3xolll.tre no 3aeMu ce npH3HaBar Karo pa3xoA [pr,r rrxHoro B]3HuKBaHe B cborBercrBxe c
npenopFrnT€Jr oTo cqeToBoar{o TpeTrrpaHg crrruacuo MCC 23.

3.4 I{HBecruu}onHu uMorn

I{aro ,HBecrrqxoHHu fiMorn carn4cHo MCC 40 ce oIqHTar 3eMu r.r /l4rH crpaAu, Kor.rro c€ a}p)Kar c
uen lor'ryqaBaHe Ha npuxoAl.i ot HacM flr'rH 3a )BenIqaBaHc ctonHocTTa Ha xanlTara.
l4HBecrr.rquoHHure aMorH ce oueHtsar napBoHa,{arHo l1o ueHa Ha npxAo6aBaHe, r(orro BrlrroqBa r,r
pa3xoalTe no caenKaTa 3a npuao6HBaHe.
CreA napBoHa.ranHoro npu3HaBaHe r,rHBecrxur.roHHr.rTe dMoru ce orlrurar no MoneJra Ha ueHaTa Ha
npH.qo6IrBaHe. O4eHrBar ce no UeHa Ha nprUo6xBaHe HaMarreHa c BcrrrrKH HaTpyraHr aMopTr3aUr.jr,r ,,r
3ary6H or o6e3qeHlo, Cle,q nr,peonava"raoro npa3HaBaHe u Becrnul.ror{Hrre HMorH ce oqeHsBar B
cborBercrBr,re c rr3r,rcKBauurra ua MCC I 6 :a rora ruo4er ,
I,IHBecrrqr.ioHHure ,Mort ce orlrl,IcBar npl,t ocBo6ox,qaBaHero ITJILi Roraro rpaiHo ce ItBaAgr or
ynoTpe6a ,r oT TrxHoro ocBo6oxAaBaHe He ce oqaKBa HrrcaKBa 66Aeula noJBa,
ll€,{a,'r6rre x 3ary6rire or ,3BDrqaHe or ynorpe6a I,,1u ocBo6or(AaBaHe or uHBecrhllr.toHeH r.iMor, ce
onpeaenrr karo pa3nura Mot(ay HerHyre nocran,rerrr or oceo6o4qaaaxero r 6a,rarcosata cyua xa
aKTrrBa u ce nprtHaBal B mlera 3a aoxoAure 3a nepfioAa Ha raBzDr(qaHe 01 yoorpe6a urlt
oc806o)r(4aBaHe,

OberueHxa Ha HBecrrunoHH nMor H

CLmacHo n3l.ickBarrurra r{a MCC 36 Kr,M AarATa Ha u3ro'rBrHe Ha (br{HaHcoBrt orqet cc flpaB]i r.

DpoueHKa Aa"nrJ csrlecrByBar lrHAr.,raUku, qe croiiHocrra a uHBecrrlt{l.ioHfll,{Te ltMort e o6e3UeHeHq. '

B o,ly,{afi Ha raKuBa r,I|Ar €rllir{ ce r{3l jcJrsBa B63craHoBsMara crofiHoc't' aa lnaecuuuor-rxurd
r{Moar u ce onpeA€nr 3ary6ara m o6e:qer*a. L lL"-'ii}ia.- l



3.5 HeMareplls,'rHu sxrnBu

Karo HeMarep[anHrj amrBu ce orq[Tar aKTrBn, Kol,rro olroBapgT Ha ollpeAeJleHuero 3a
HeMaTepfialeH aKTUB r Orrosap9T HA KpHT€pr.fl,ne 3a orq Tade Ha HeMaTepxaJlHu aKTrrBr.r

OopMy"lupaHh B MCC 38.
[Ir,pBo a']a"'rHo eMarepuajrHrre ar(Tl,rBu ce orqtrar no qeHa Ha npuAo6uBaHe,
IJeHara Ha npnAo6nBaH€ Ha orAerHo npr,rAo6HT HeMareprrajreH aKTrrB ce onpeAerr cbrnacHo MCC 38
II BK'IIOqBA:

- IIOKynHATa tleHa, a SAOCHUTe MIJTa fi HeBb3CTaHOBHMI4',re AaH6Ul| Btpxy noKynKara,
TLproBc(aTe oTcTtn(! r pa6aTu ce nprcnaaaT;

- BCtKaKBM CBl,p3aHU paXOAU 3a nOAIOTOBXaTa lta aKTHBa 3a HeTOBOTO O'{aKBahlO }l3flOJl3BaHe,
IleHara Ha fipuAo6rjBaHe Ha HeMal€pnaneH aKTriB opxAo6r.rr B 3aMrHa c HerapH'reH aKTHB ce fi3MepBa
no cflpaBeanlBa cToiHocT, ocBeH aKo :

- pa:tMeHHaTa aoiHocT HtMa l'hproBcKa crllHocT;
- cnpaBeA,'r,rBoTa cToiHocT Hr.rTo Ha norlygeHHr axTHB, r'rlrTo Ha aa.qeHur aKTnR! Mo)Ke Aa 6bAe

u3MCperra raA€)r{,qHo.
IJeHara Ha npu,qo6uBaHe Ha BrrpelxHoc63AaaeH HeMareplaJreH aKTnB cr, racno MCC38 e HeroBara
ceoecroiHocr BKnrcqBaUa cyMara Ha pa3xoAxre, HanpaBeH! ol Aarara, Ha Korro HeMar€pharHfi9T
aKTfiB € OTrOAOplrr 3a 'Irp8r., nl,T oa Kpr.rTeprrrrTe 3a npmrraBafle.
fleMarepua,rHrjrc ar(Tl,rBu ce orqurar c,,reA nprrAo6fisaHero no ce6ecroiHocr rraMareHa c
HarpynaHara aMoprr3a{ru u Harpynar'rn 3ary6H or o6e3qe Ka, HeMarep[MeH aKT,,rB ce pa3fJre)r,qa,
KaTO IIMaUI HeOrpaH rJeH nO].Ie3eH )rfljBOT KOraTO, Ha 6a3aTa HA aHArI{3 Ha CTOTBeTH'Te Qakrop[, He

caluecTByBa npeaBr,rar,rMo ofpaHr,rqe[He 3a nepuoaa. npe3 Koiro ce oqaKBa aKTHB]T aa reHepupa
l.rcfHr naprqHr noTouu 3a npeanpr]rT e'ro. lleMaTepxanHHTe aKrlrBr.r. r(or.iro rroAJroxaT Ha
aMopTa3aqrr ce aMopTH3upaT no Jlr.iHer.rHHr MeToa 3a cpoKa Ha onpeae,leHut rrojle3eH xr,rrloT,

AMoprrcaqfgra 3anoqBa! Koraro aKTuBlT e Ha pa3flojroxeHue 3a norl3Balle, T, e, Koraro roi e Ha
MrcToTo r,r B cbcTorHr.reTo, Heo6xoar.{Mo 3a cnoco6HocTTa My aa pa6oTu no Hagl,IH, o'{aKaaH oT
paKoaoacTaoTo, AMopTr3aqrrTa ce npeKpalrBa Ha :

- ,qaTaTa Ha KorTo ca K,lacxilguxpaHlr rGTo abp)r€xu 3a npoaox6a cbr',lacHo MCOO 5;
- aaTaTa, Ha KotTo aKTHBaT e mnl,lcaH,

CpeaHrrr no,le3eH xrBor B roArrI|r 3a ocrroBI|rre rpynr fieMarepuarr]HU aKfuBr, e Kakro crreABa:

fpyna foAnfiu

flpaBa B6pxy co6crBeHocr 7

Apy { 5

O6e3qenKa rra HereRyut[ |IeMar€pna.rHu aKTrBlr

AKTrBu, kor{ro Mar HeonpeAergH nore3eH xrBor He c€ aMoprn3upar, a ce poseprBar 3a
o6e3ueHka fla noAr.irlHa 6a3a, AKTaBu, Kol.tro ce aMoprH3tjpar, ce nper-J,lo4qar 39 uarfiq*e Ha
o6eueHl@, (ofATo ca Ha ruqe cr6urrjr urti tMa npoMrHa B o6crorreJrcrBaTa, 4oAcKa3sauh, \e
6araHcoBara croiiHocr Ha aKTrBure He e B!3craHoBr,rMa. 3a 3arv6a or o693ueHKa. aE lrox3HaBa
cyMara, c Korro 6a,rarrcogara croiiHocr Haaxolprr Bl3craHoBuMa;a. gr."tuio"r'Mfrdl ci;hL66T o
no-Br,tco(aTa or HgrHara npoADKHa crotHocr l.i oToit.tocTTa B ynorpeba, ,pa ,4q ce



croinocna B ynorpe6a, amuBure ce rpyn par B Hafi-Ma"rl(r.rre B!3Mo)l(Hr4 pa3fpaHr'{r.rMh enuHr.rqrj,
rcLreprpau{u napxqHx noloqu. He$lxanconn aKTr,rBU c r3rurroqeHue Ha nono)KnrenHa penyraqqgl
xotlTo noaroKaT Ha o6eueHKa ce npoBeptBaT 3a eBeHryarHo Bb3cTaHoatBaHe l{a 3ary6a oT
o6e3qeHKa KT,M BctKa orqerna Aara, K6M Aarara Ha (buHaHcoBlt, orqer HtMa uHAt{Kaqu 3a
06e3qesKa.

3.6 OfiHaHcoBIl axrllB HcrcKyrrlfi

ArJroBe x yqacrnq

BcuqKr hlrBecrrltliu ntpBoHaqmno ce npu3HaBar no qeira Ha nplrao6tBaHe, Korro BKnoqaa
cnpaBe!,nHBaTa cToiHocT Ha npeaocTaBeHmo Bb3Hanpor(AeHrre x pa3xoarrTe no npruo6HBaHeTo,
cB6p3aul| c ultBecTfi ulltTa,
I4HBecruqaure B a'I,rtlopHu npeanprrrxr co orqrrrar H npeacraBrr no ce6ecrofiHocr - no Meroaa Ha
co6crBeHrrr Kanuran,
I,hrR€crHr{r-{l.rre B acour{rpaHr npeAnpxrrr{r ce ol\xrar x
lla co6cTBeHrrI Kant Tar'I.

Tr,proBcKn n Apyru Bg€M:rExq n (peAnrx

,4pyrr.{Te BeMaHur ce npeAcraBrrr no ce6ecrotHocf.
Karo HereKyu{r ce l{,'lacrjofi{upaT B3eMarrur! Kor,tTo ca
Iaao)I€ Haa eaHa roluHa oT aaTaTa 8a na,{oxa.

npeacTaBrT no cebecTofiHocT - no MeToaa

Karo KpeAr.iru u B3eMar{rr ce Krracx4tr4r{rpar qrraHaHcoBu o(TtrBt, r(otro He ca AepHBATr., r,r uMar
(br.jkcupaHH unx onpeaer'rrreMu nr'ralua ur, Kovro He ce KorrpaT HA aKfr.rBelr na3ap, c r,r3ftJ oqeHae Hal

a) T€3D, Kouro npeAflpnqr[ero B6sHaMeprBa Aa npoAane Hea6aBHo urfi R 6irrfKo 6]a€ue, Kor.rro ure
6r,Aar knacnouqrlpal{u Kmo Arp)rGHx 3a r6pryBaHe r,r re3u, Kor,rro npg,qnparrxero onpeaerrr npr
napsoHaqajrHoTo npr,r3HaBaHe no cnpaBearruBa cToiHocT B neqa"t6aTa rnl 3ary6aTa;

6) re:u, xouro npeanpu,rrr.iero onpsaeirr Karo a pa3noro)Kelle 3a npoaalK6a npu nlpBoHagarrHo
npu3HaBaH€;

B) Te3n, npu (ol.tro at p)KareJur Mor(o aa HtMa B!3Mo)IGocr Aa Bb3craHoBL, B 3HariHTeJIr.Ia creneH
qtraTa cH nlpaouaqaLrEa r.rHBecTtqHt, c l,t3(rtorleHue Ha crylrarTe, B konTo npt{qrlHaTa e BJlouaBaHe
ra KpeauTroro KalrecrBo, r, Kor,rro ce xiacxd)xqupal Karo ua pa3norolr(eH,ie 3a 0poAD(64.

II6pBoHa,la"'rHo re3u s3eMaHlu l, KpeAurl,r ce orleHrBar no ce6ecroiiHocr BI(JItoqBaqa cnpaBeAruBara
cTott[ocT Ha noarlo(au]oTo 3a nouyqaBaHe u cTotHocTTa Ha paxoaltTe no caenKara,
KpeAvrnre r s3eMtrrrrra, Kouro ca c (FuKcxpaH naAe)r( ce orgurar Do aMopr 3npaHara uM croirrocr,
CJreA nr,psoHa'rai[oro npr3HaBaHe KpeArrl{Te u aseMair rra, Kouro ca 6e3 orkcrpaH flaA€x ce
orqrf ar no ce6ecroiiHocr,

Kl,M Aarara Ha ihrHaHcoBrjr orqer ce npaBr{ nperneA 3a onpeAenrHe Ha o6$qeHka m
Heca6!rpaeMocl,
B3eMaHrrla ol K,lrreHTu no npo4ax6r, co npr3HaBar t,l orql4Tar no opuruHanHa faKTypBa crofiHocr,
HaMaJreHa c o6eueHka m Hec'b6hpaeMocT flpu6trr,'3urelna orleHr(a Ha oBMHuTeJTHH B3eMaHrrr ce
lt3BtpuBa, Koraro cb6xpauero Ha otJrHara cyMa He e BeporrHo, Heo6apaeuure s3eMaHttt ce
oTnucBaT npu T txHoTo ycTaHoBtBaHe,
Onpe4e,ruero ta o6eoueHKara ce l,{3B6pllrBa r{a 6a3a lra r.iHAr.rBxayaneH noaxoa 3a BcrKo B3eMaHe no
peueHr€ Ha pbKoBoacTBoTo.

IlpeAnnareHxre pa3xoax, Konro Kacarr creaBaulu mqeruu nepaoalr ce npeac,aBrl Karo aBaHcoeo
npeBeaeHx cyM|, Ha AocTaBLrHrIU u ce BKjIbqBaT BIB B3eMaHutTa oT K,' ,teHll,j l,t aocTaaqfiqu
naHr,urre 3a Br3craHoBrBaHc ce np€acraBr'f rlo opHrrHarHHr pa3Mep Ha cyMara Ha B3eMatero-

c (DllKcltpa naAer( I,l ocraraJ4eH cpon Ao \\



Ksfo reKyqu ce k acuouurrpal B3eMaDH Kor,rro oa:
- 6e3 drKcrpaH naaer(
- c OuKcupaH naAe]{ u ocrar6qoH cpoK ao naaexa,qo eaHa rcAxHa or Aarara Ha q}uHaHcoBljt orq€T

Pasxoar ga 6rAerqu nepuoal, - pa3xoar r,r3BrpueHu [pe3 orqerHr,rr noproA, Ho Kacaeu]x creaBalqt
o'rqeTHr nepuoau ce npeacTaBrT KaTo aBaHcoBo npeBeAeHx cyMr4 Ha aocTaBqluu 14 ce Bk,lllotrBaT BlB
B3eMaH[rna oT K,IUeHTLi U IOCTaBqUIIli,

3.7 CToKoBo-Msr€pusJIru 3an$cr|

Karo crokoBo-Marepna"'xllt 3anact ce orqttrar aKfilBt:
- Abp)r€Hrj 3a npoAdr6a B o6uqaiiHut xoA Ha cronancrara Aefinocr /fioxa, npoayxqvr/;
- r{aMapaulu ce B npoq€c Ha npou3BoacTBo 3a nocJreABaula npoaat(6a /He3aBrpueno

npoH3BoacTBo/;
- MaTepuarlux 3anacl{, Ko}rro ce rBpaxoaBaT B npox3BoAcrBeHxt npoqec tnu npu

npeAocTaBrHe Ha ycryrs:, I Marep4an4, cypoBra4ul

Marepra"lHH'r'e 3anacr.i ce oqelraar no no-Hl4cKara oI co6ocroiHocrra l,lrt HerHara peanM3yeMa
croir{ocr, llErHara peanrcupyeMa crofir.rocr e npoA&KHara ueHa, npH opMar o nporHqaHe Ha

AoiHocrra, HaManeHa c pz!3xoAr,ne 3a aoBlpruBaHe r npoArul(6a,
Ce6ecroiiHocrm Ha MareprranHrre 3anacu npeAcraBntBa cyMara or BcflqKfi pa?xoAu no
3aKyrryBaHeTo, npepa6oftfia, kaKTo a apyM pa3xoar, I€npaBeHH BlB Bp63Ka c aocTaBtHeTo IrM !o
Ceralt]|,lcrfo C]rCTOttlUO l, MCCTOnOJIO)I{eITUe.

Pa3xoaxre no 3axynyBaHe Ha MarepuajlHfl're 3anacr RKnrcItBar noKynHara qcHa, Bltocl{ure Mtra }t

apyrl,r HeBr3oTaHoBr{Mh aaflb{rr, TpaHcnoprHr.aTe pa3xoal,I fl ap., Konro atjpeKr}lo Morar aa ce
oTHecaT K6M npxao6nBaHfio Ha cToKuTe MaTeplran Te u yclryrl.rre. T6proBcKme oTcrtnKlr paoara !r
rpy| l r  noao6Hu KoMnoHeHfr i  ce npucnala r  npu onpe!e.I tHe Ha noK) nHa r a c roiHoc r.

Pa3xoAr.tro 3a npepa6orKa BKnloqBar npeKr pa3xoAl,r !I cncrgMarr.iqrro Haqrrc?'rtBartt tocrotHHlj t
npoMeHJrrlBr'r o6qu pz!3xoar'r,
flpeKure pa3xoau ca:
pa']roAl1 ja cypoBttHr,t. pa3xorY 3a cnovar aTeJlHH \4al epxanr. pa3xoA[ la aM6!Lna)l(,
flpoMeHnr,rBrre pa3xoax ca:
pa3xoax 3a rrurleMe |, Apyrr.
Pa3npeAereHlEro Ha npoMeHrrBr,rr€ pa3xoau B ce6ecroiiHoctra Ha npoAyKllrrtra co [3B6purBa Ha
6a3a Konfi ,{ecTBoro nporj3BeAeHa roroBa npoAyrql,r,
llocrorrrtl.rro o6ur{ pa3xoAr., ce pa3npeAeJlrr K],M ce6ecroiHocrm Ha npoayKurrra rra 6a3a a
IopMaJIHtrt Kanaqu reT Ha npoH3BoAcTBeHMTe MorqHocl l.1.
Apyru pa3xoa| cc BKr[oqBar B ce6ecroiHocrra Ha Marep[arH[Te 3anac[ cllMo AorojlKoBar
aoxoJlKoTo Te ca HanpaBefiH BIB BpTr3Ka c aoBol(qaHeTo Ha MaTepI,I:lJlHuTe 3ariact Ao HacTotIIoTo IIM
MOCTOnOJIoT(OUIIo U CtCTOtHUe

Pa3xoAr.,, Korr'ro He ce Br<,rrcqsar e ce6eotofittocrra Ha npoa3agAoHara npoAykurrg l,r cg orqtrar raro
'r€Kyx{n 3a flepr{oaa ca:

- KOJlr.r'lecTBa MaTepuajln, Tpya lt apyru npor.r3BoacTBeHr pa3xoau r,BBaH HopMarHuTe lpaHriqrt
- pa3xoar 3a caxpaHeHre B cKnaA
- AnMUHr.jCTpaT BHu pa3XOAr.l
- pa3xoAu no npoarDK6HTe

,4oroJrr(oBa, aoKorKoro nprr lpeAocraBrHero Ha ycnyni ce no,'r3Bar MareprranHrr 3anacH, To re ce
BK,.lroqBar B ce6ecroiiHocra Ha ycryrlrre. C€6€croiHocra c€ cr,crox rnaBlro m pa3xoArjre 3a rpyA !t
Apyfr.rTe pa3xoAr 3a nepcoHara,3a9T B npeaoclaBrHero Ha ycJryrara, BxJ'rroqrlrrHo cJry)t(HTeIrxTe,
r{3nanxrBarqu HaA3opHa AefiHocr, r-t cloTBeTHara qacr of o6utMTe pa3xoAu 3a rrx, TpyAaT x ApyrH
pa3xoaH, cBlp3arrr c npoaDr(6uTo x o6ular aaMrjHr.rcTpaTaBeH nepcoH,ur, He ce BkrioqBaT, a co
npBHaBaT3a pa3xoA, B neproAa, B Kor,rTo ca Br3Hr,rKHzUIr,r,



1 0

Ce6ocroiHocrra ra Mareprrarrrlrre 3aracr4 Mo)r(e ,qa He o a]3cmHoauMa, B cryrtai, qe re ca
noBpeaelll HJ1L ca qtr'locTHo ur,lu qacT qHo MopauHo ocTapo'IH, l,|r'tu axo ltMa cnaa B flpoAa.rGrxTe HM
qeHU. Cbu{o raKa ce6ecToiHoc'ma Ha MaTepHarHr{Te 3anaca Moxe Aa He 6bAe B'}3cTaHoBriMa, aKo
npr6,'rrr3rrTeffro onpeAe,leHHTe pa3xoAu 3a 3aBbp[rRaHe r.iru npn6nr,r3r,rTerrHo onpeAeneH Te pa3xoArr!
KOnTO u{e 6raaT flanpaBer{u 3a oclulecTBrBaHe na npoAarr(6a1a! ca cc yBeruqynfi. MarepuaJlHMr.e
3anacu ce HaMamBaT ao HeTHaTa pe{llu3yeMa oToiHocT Ha 6a3aTa Ha olaefinu no3uut4l{, flph HrKol.t
oocrorre,rcrBa o6aq€ Mor(e Aa 6rAe noAxoArulo Aa ce rpynBpar cxoAHu rJlt, cBlp3oHl., oo3l.rufiH,
Ilpx6nu3urerHoro orleHrBaHe Ha HerHara pearrx3yeMa crofiHocr ce 6a3upa Ha Hafi-cxrypHHTe
cl2uecTByBauu aaHHI't llo BpeMe Ha cbcTaBtIeTo lra ra3u oucHKa c opca o6eMa Ha cToKoBrT€ 3aflacu,
kolTo ce orrakBa Aa 6t,ae pearl,l3r.jpaH, Te3x ouerKu orqoTar (one6aHurra B tleH[,re H
ce6ecToiiHocrla, Korj-'o ca B nprxa Bp!3xa clc c66rTfir! cTaHajlu cJreI flpuK,trcqsdHe Ha nepxoAa
aoToJlxoBa, aor(or'I(oTo Te3r, cr6uTl,rr ooTBbpn{AaBaT ycJroBldTa, clulecTBysauu B r(pt$ Ha nepuoaa.
KrM BceKr.r creABanl neproA ce npaBr HoBa oqeHKa Ha HerHara pearu3yeMa crofiHocr, Koraro
ycnoBurTa, aoBen, Ao cHa)KasaHe Ha MaTepHaIHHTo 3anacu noa TtxHaTa ce6ecToiHocT, Belre He ca
ua".lllqe uJltt KofaTo IMa tcllo /:loKa3aTe!,|cl Bo 3a ysenHqerrxe D HeTHam pe|ulu3y0Ma croi ocT 3apa'I]rl
npoMflta B fiKoHoMHqecxuTe o6cTotTelcfBa, cyMaTa Ha o6e3qeHKaTa ce Br3cTaSoBtBa Taka! qe
HoBaTa 6anaHcoBa cyMa e no-HucKaTa oT cc6ecToiHocTTa U opepa3 reAaHaTa HeTHa peanr,ByeMa

npy npoADK6a rn MarepuaJrr'rr 3anacB! 6ajnHcoBafa cyMa |la rc3r Mareprrarrn, 3araox c9 nplj3HaBa
Karo pal3xoA npe3 nepuoAa, npe3 KoiTo clorBerr[trr nprjxoA e nplt3Har, Cyvara na rcara o6e4enr<a
Ha MarepI,IarHI,ITe 3anacl,I Ao HerHara uM pearr 3yeMa crofrHocr, KaKTo 11 Bct,{Kx 3ary6u or
MareplajrHu 3anaclr co npH3HaBar Karo pir3xoAlr la nepuoAa Hx o6sueHrora xjrtl Ha Bb3rruKsaHero
Ha 3ary6t Te, CyMaTa Ha eseHTya,lHoTo o6paTHo Bl,3cTaDoB,rBarje Ha cToiir{ocr-ra ua o6eUerrrara ua
MareprrarHrre 3anaca! B63HBKHana B pe3yn'fai Ha yBerxqeHiero Ha HeTHara peanfi3yeMa croiHocr,
cc lpI,I3HaBa KaTo HaMaJItBaHe Ha cyMaTa Ha npu3HaTt{Te pa3xoaH 3a MaTept zuttu 3anacfi llpe3
neproaa, npe3 KoiTo Rb3cTaHoBtBaII€To e BG3HI{KHauIo.

3.8 AKTxBu Ar,pxaHr Ba npoAar{oa

Karo aKTnBu Ar,pr(aHu 3a npoADK6a carnacHo MC@O 5 ce r<nacu$a4upAT rrereryrrtl,{ aKTuBH, qHrro
6aJraHcoBa crofirtocl ule 6T,ae B',,3craHoBeHa no-cKopo qpe3 cAenxa 3^ npolax6a orr(oJiKol o !pe3
rrpoAr,rDKaBaua ynorpe6a.
AKTusure A6pr€Ha :a npo4a;x6a ce oqeHrBar ro no-HrrcKara or 6anaHcosara uM crofiHocr tr
cnpaBoAr'rfiBara nM cloiHocr HaM.urefla c pa3xo,qure ro npoAa(6ara-
3ary6a or o6e3ueHka ce npr.r3uaBa npra BcrKo nrpBoHaqarHo l.iJru noo?ie/lBalr{o HaMa!'leHue Ha
crofiHocr,ra Ha ai(fHBH rt'px(a y ta npoAax6a.
lleqa"r6a or nocneABaulo yBeJrur{e8ue Ha cnpaBeAJruBH croiiHocrl.r, HaMa,'reHr.t c pil3xoArrl! 3a
npoArDr(6a Ha ar(rfiBu A6p)KaH,a 3a npoA&K6a ce nprBHaBa Ao pil3M€pa Ha o6e:ueura ua cloreernnl
aI(THB HalrlrcreHa nDenu c6rracHo MCC 36 Ir MCOO 5.

3.9 Ilapuqllx cpcAcrBa

flaprrgHure cpeAcrBa r napngHu eKBrBaLrreHT, aKJUoqBar napnqHr., cpeAcrBa B 6poi r,r s 6aHKH,
c])otBeTHo B reBa I,I BbB Bar'lyTa,
flapuvr'rrre e(BfiBa,teHTl ca KparKocpo'rHx, recuo o6paravu BucolroJl.jKB]iaHr,t BJro)rcqHtr, xoljro
cbnrp)Kar He'rHaqxrereH pHcl(  or npovrHir B croi i  ocrra rv.

3.10 Co6crB€H Kaxnra".r

Co6crBeHrlr kanrrai r{a fpynara ce cLcrol,r orl
OcHoseH xanura,r  -  npenclaBeH no I loMllHa,1Ha \ ' lof iHocr c] ' f racHo
p€rHcTpauur.

ca,ce6lo , l:ureHue,  r a l t :



O6urr pe3epBx - o6pa3yBaHh or pa3npeA€neHue Ha neqa/.r6a, c]''racHo Ll3l.rcKBaHurra |'la TaproBcxr,rt
3aKoH Ha Peny6nrj(a Brffapur Il ycraBa Ha fpynara.
Apyru pe3epBr o6pa3yBaHu no perireHue Ha o6uoro cr6paHne Ha fpynara or pa3[peAeneHue Ha
tfunaucoe pe:yrrar u peBaropltaur.rr Ha aKTrBrl u nacueu /npeu:uuorexrae:a crpr,xnn(tlaqur / ruu
3l.12. l l99'7 r .
(DaHaHcoBr-irr pe3yirrar ua fpynara sK,'rrcqBal
Hepa3npeAejreHa neqan6a / HarpylaHa 3ary6a or npeAxoAHu neplioAr.r.
fl€.ian6a / 3ary6a or nepuoAa.

3.11 Taproucxu n 4pyru BaAr'rrxenrts u xpeAnrn

Kracu$ qupaH€ Ha 3aAtnll(eHurra x KpeAr.rrlre:
Karo {peAr,rrra r4 3aAr.'rr(€Hfir ce KJracI,l0l,tqupar 3aAbJDXeH r Br,3Hl,l(Haurrz or ArpercrHo npeAocraBrHe

A CroKr,r, yCnyru, nApH r,rj[, llapugHr eKBuBarleHTl] qf xpe,]lr.rTopr.r.
IlapBoHaqanHo re3a 3aAajrrrcHur 'l kpeAUTa ce oqeHrBar no ce6ecroiirocr BrsloqBaula
cnpaBeanuBaTa cToiiEocT Ha nonyqeHoTo r.r prl3xoauTe no caorrKaTa ,
Cnea napBoHaqarHoro npr3HaBaHe Kpear,rrr{Te r.j 3aa6JDr(eHrirra! r(ouro ca 6€3 q)uKcfipaH naag)( ce
oTrttTaT no ce6ecToiuocl,
Kpearrure u 3a,qlju(eHrrra, Kouro ca c QnKcupaH naaer( ce mq{Tar no aMoprl,r3r.rpaHara HM

Karo arrrocpoqur ce Kraor(buqr.rpar 3aar'rxefirlr, Kor4To ca crc (br(cllpaH naaex I,r ocraraqeH cpok
ao naaor(a aA eata roaHHa oT AaTaTa Ha naaol(a.
Kalo xparKocpoqFrr., ce K"'racrouurpar 3al1nn@Hrir xor,rro cal

r '  6e:Ouxcupax na,qex;
y' c ourcupan narex r ocraraqeH cpox ao naaexa Ao eaHa roAuHa or Aarara ea rlraancoer,rr

3aeMrre ce npr3HaBar nrpBoHa'ranro no onpeBeAJrr{Ba crofirlocr, HaMaJreHa c rraflpaBeHHre pa3xoAr4
no [3Br,puBaHero Ha rpaH3aKq',rrra, B noc,1€acrBxe 3aeMhre ce orlrural ro aMopTu3llpyeMa
croiiHocr; Bct(a pa3rt Ka Mex,qy na,txuMrre nJraltaHtr (HerupaHr c pa3xoAr,rre no rBsapuBaHero
lra Tparr3aKr.lhr.rTe) rz cTofinocrra ua 3aeMa ce npr3HaBa B oTgeTa 3a aoxoarTe np€3 nepuoaa na 3aeMa,
KaTO Ce U3nOr.I3Ba MeTO,qA na C(bOKTll B HaTa r HXSa,

3.12 IlpaBrrencrBeHu Aap€u ff

fpynara r're e noiryqaBajra AapeHfii, Korrro chruacHo MCC 20 ca noMoul m npaBureJrcrBoro
/npaerrercrseeu areHuxl, u no,qo6H opraHl,r, KotrTo Mor.aT aa 61,AaT r\4ecTult, HaquoHajrH'r lur]l
ve4a;rrapolttu/ no4 ilropMaTa Ha npexBbpJrrHe Ha pecypcri KT,M op€AnpurTueTo B 3aMrHa Ha MuHa.ro
r.irx 6bAeqo cbolBeTcrBue c onpeAeneHlt ycJroBrjr no olHoueHre Ha onepat,,tBHl4Te AetnocTu Ha
npeanputTfieTo.

3,13 AoHb.rHx 3aArJrx€Hrfl

TeKyulu AaHa.rHu 3aArrDr@Hrir ca 3aIlJDr€Hnr Ha npeAnpurrltero s6B Bpb3Ka c flplrranaHero Ha
Aal.IlqHoro 3aKoHoAarencrBo. IlpeAcraBe x ca no croiHocrl,t B clorBercrBue c npaBu!.Iara Ha
cbolBetHrs naHbqeH laKoH la onpeler. l rHe HacrotHocnt Ha BceKr Bxn naHbK.

3.14 3aar',rxenun xr'M fl€Dcora,qtr

Jaabrr€Hrrr KBM nepcoHM lr ocllryprTer'rH, opraHy3aqr4n
npeanputTueTo no noBoa Ha MxHaI 1pya nor.ro)r(eH oT

ce finacxQuqupaT
HaeTat nepcoHar'l

3a{hlt {,-t}iw I {a ,
I,J CGOTBETHUTE
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Oollt'ypr'fenllu BlloCl(I.a, KOljTO Ce t8ltCkBAT OT 3IIICOHOAOTeJIoTBOTO, Llrl'.,lACHO ll3l'rCKBaHUqTa I{a

MCCI9 ce sknroqsar u aqrc,reHlrre kparKocpor{Hl AoxoA, Ha nepcouajla c npor3xoA Henon3BaHll
orrryc(r., Ha nepcoHrura H HaqucneH Te Ha 6a3a Ha Aefic'rBal]rl4T€ craBKu 3a ocuryptBaHe,
ocrrypuTerr BHocKll B6pxy Tflx aoxoarr.
fpy[afa HrMa npxera noJIMTl{Ka Aa HaqucrtBa abr'rt'ocpo'lHtt AoxoAr Ha nepcol{4,']a.

3.15 I lpoBxrur

llpoBl.i3filr ce npr3HaBar rlo osoa Ha KoHcTpyKTraBr'Ir.a 14 npaBllr 3aal'Jl)Kehut Ba3HLrxrraru D psynrar
Ha MuHa,'rr cb6rrur caoracHo Lj3xcKsaHxtra Ha MCC 37.
flpoBr.i3xare ce np[3HaBar no xai-go6para npu6illt3t renHa oIIeHKa Ha pbKoBoAcrBoro Ha
npeanprgTr{eTo Ha pa3xoAxre, Heo6xoar.tMH 3a yp€xqaHe Ha cefarlr o 3aA}nxeHxe KIM AaTaTa Ha
6a"'raHca,
[p6Harnre cyM'l a npoBl€ua ce npepa3mer(Aar Ha BctKa Aara fla oTllEf h ce npeu3qrcrtBar c qer

aa co orpa3r Haii-ao6para reKyua oqeHKa.

3,16 IIncnBn arpxsHr ra npo4ax6a MCOO 5

CbnracHo rj3uKBaHfirra Ha MCOO5 npeanpr.rtruero k'Iac!tQ!{ut pA karo nacrBl'l A}pnraHI'r 3a
npoAaK6a, nacnBfi BKnloqeHL B rpyna 3a v3BoxAaHe or ynorpe6a. flacljBnre ce oI{eHeBm B

c],oTBelcTBUe C !i3LCKBaHlrtla Ha MC<DOs,

3.17 Il€qan6a u,'rx 34ry6a 3a neplroaa

BcrqKu rplixoarr4 n pa3xoaHl{ craruu, npu3rrar, 3a nep oaa, cJIeaBa Aa ce BxJIIoqar B ne'{an6a unr]

3ary6ar ocBeH ar(o crar{Aapr tint pa3tcHeHxe or MCOO fi3HcKBar Apyro.

3.18 Pa3xoax

fpyrara orqura reKyulo pa3xoAnre 3a AeIHocrra no rKoHoMI{rlecKIl eJteMeHTH l'l cjreA ToBa orHact
no (byHrclnouanHo npeAHa3HaqeHue c qen QopMrjpaHe pa3Mepa Ha pa3xoAl{Te no HanpaBreHut I'l

AeiiHocru, flprr3HaBaHero Ha pa3xoalrc 3a pa3xo,a 3a reKyllrt fleplroA ce fi3alpuBa npu
II09trc,'tnBaHe Ha cloTBeTcTBaLqL{Te tM npHxoat.
KrM pa3xollr.t're 3a aeiiHocrra ce orHacrr v QHHaHcoBfi pa3xoA!1. Koxro fpynara orgrra lt ca
cBrp3aH[ c o6rigaliHara AeiHocl.
Pa3xoaure ce orql{Tar Ha npuHIIHna Ha reKyuto rtagxcneBaHe. OueHtBar ce no cnpaBeAnuBara
crotHocl Ha nraTcHoTo Lir'ru npeacTorqo 3a nnaulaHe.

3.19 I lpuxoan

fpyoara orq Ta rekyu{o npuxoAure or o6rHaiiHara AeiHocr no BHAose AeiHocrx.
IIpr3HaBaHgro rra np,,rxoalrre oe rrBlpurBa npr cna3Bar're Ha opuerara cr{eroBoAHa norar6Ka 3a
c.IIenHr.ITC BITAOBO nptXOAI4:
flpuxoar or npoaax6a Ha croKl, , npoayKul{r t apyr[ aIcrIrBIi - npn npexB],plrtHe co6crBel{ocrra I,r
np€aaBaHe Ha caoTBeTHine aKTI,rBIl Ha KylyBarluT€,
flpx r3BapuBaHe Ha KparKocpoqHu ycflyrx - npt 3aBapuBaHe Ha ctorBerHa,a ycjlyra l, npueMaHe..
fia paborara or KJr,{eHra,
npu Ar,,r.ocpo.lHu ycnyru Ha 6a3ara Ha eran Ha 3aBbpueH Ao, oBop.
ETanbr Ha 3aBbpuieH ,qoroBop ce oflpeagn.q Ha 6a:a ua xa6paer,rr e rc,u aarara rra org€Ta P.a3-\oAL, Kl,M 'i

o 6 u o n p e A F H , r e H H r c f a r { o a u n o n o r o B o p a .  :  . .  ( ' : '  '
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kypcoBe, pa3nrrt{Hq oT T€3r.r, ro xorTo ca 6uJu,r 3aBeaeHh nnu npex3qucneHx np€Ax ToFa} pe, oTquTaT
Karo +IrHaHcoBx np, lxoAx l . jJru q)uEaHcoBn pa3xoAu 3a nepto] la,  B roiro Br,3HMXBar, \  . , , ' , , i ) ' . r ' i '

flpHxoAu or rr]xBH - rlpH3HaBa gTo r'ra r'ryxBllre 3a flpuxoA ce ft3B]'pruBa rro Mero)la e(beKTuBHara
JIIIXBA.

flpuxoAr or AnBuAeHTH - npu ycraHoBrBaHe Ha npaBara 3a nonyqaBaHsro r.tM,

flprxoA le ce olrrraf Ha prllur a Ha rekyulo Haqucrraa,le, OrleHrBaf ce no cnpaBeAnHsara
cToiir'rocT a noJrytre oTo rrru noArorGrqo Ha noJtylaBaHe,

3. 20 AsHr,un Br,pxy AoxoAN

Tekylqnrr AaHIK 3a reKyq{r H npellxolrrri ncpnoAH co npH3HaBa Karo nacriB Ao crene ra! Ao l(orro
He e nnaTeH. AKo Beqe n,raTeHaTa cyMa 3a TeKyu{ r npe,axoAeH neproa npeBurxaBa Ar,n)KrMaTa cyMa
3a Tc3U nCPhOAl,l, Ll3J 4utbKl)T Ce npl,l3l{aBa ICaTO aKTHB.

l'eKyulr]re aaHleH14 nacuBr (a|(T[Bu) 3a reKyqm u npeAxoaHri neproAu ce otleHrBar tlo cyMara, Ko-
,lTo ce oqaRBa aa 66ae nnaTeHa Ha (Ba3cTaHoBeHa oT) aaH6qHuTe opraHu npr nprjnaraHe Ha aaHsqHrt
cTaBK'4 (H AaH',b.rH0 3akofiA), AeiiCTBaqH Ur14 OgaKBaHr Aa BrrBaT B Cr,rna K6M AaTaTa Ha 6ar"raHCa.

OTcpo.teHHTe aaHcull ce npr'BHaBar 3a BpeMeHHx pal3.JlxKx Mol(ay aal ,qHara ocltoBa Ha al(TfiBrre I,l
|lacHBule u TtxHaTa oar'laHcoBa clofiHocl t(I,M laTata Ha drHaHcoBHr olqEr. Karo ce H3noJt3Ba
6anaHcoBr.d MeroA Ha 3arbr'r)reH r., rra.

OTcpoqeH AaHBqeH nacuB ce npu3HaBa 3a Bcuqkn o6naraeMu BpeMomu pal3jrxKu.

OTcpoqeH AaHaqerr aKTrrB ce npu3HaBa 3a Bcrjqxt,| BpeMelrHr., parnuKr., noAie}Kaqx Ha npucnaAaHe,
ao creneHTa, ao l(o9To e seporTHo aa cluecrsyBa o6lafaeMa neqrn6a, cpeuy korTo Aa MoraT aa ce
I{3nOn3aaT BpeMeHlulTe pa3nltKu, noar.let(aDllt Ha npucrBAa o,
I{aM,qarara Ha BceKr,r 6,uraHc npeanpucrxero npepa3rn€)r(Aa Henpr3Hafrrre orcpoqeHn aaHbt{H,
arffrrBH, npeanprrTueTo npr.r3HaBa Henpr.r3Harxre B npeAxoaeH nepfioa oTcpoqeHH aaHGqHu ar(Tr,rBt
,qo cTeneHTa, ao r(orTo ce c norBrrJra BcporTHocT 6r,Aeqara o6,raraevir neqa,16a Aa no3Borrsa
B!3CTaDOB'BAI4O H4 OTCpOqeD AaHlqeH aKT?tB.

6a,'IaHcoBara croiHocr Ha orcpoqeHure AaHBqHlt aKTuBu ce npepa3rtretc,qa ICI'M Bctxa aara Ha 6a-
naHca,Ilpelnprrrfiero r{aMarrrBa 6:uaHcoBara croiiHocr Ha orcpoqeHlTe /xaH]trHu amnBH Ao cre-
oeuTa, ao Korro Berre ne e Beporrr{o aa 66ag pgaJlr3rpaHa aocraflrrJra o6raraeMa neqar6a, Korro ,qa
no3BoJIrBa Aa ce onor3orRopu noJr3ara c{ qac iJlu ueJrrt orcpoqeH AaHbqeH aKr'fi8, Bcrlto noAo6Ho
HaMtlreHLre ce npogBtBa o6paTHo ao cTenerfa, ao KorTo e cTalrzlro BeporTHo aa ce pennu3upa aocTa-
ftq a o6,raraeMa neqa"'r6a,

Orcpo.rer rure galtr,lr r rz aKTHBu r nacllBl ce oueHtBat no AaHa qHu te ctaaxt, routo oe ovaraa aa 6t-
Aar B qrra 3a nepl]oAa, B Koi'fo aKruBr,T ce peanrr3upa t,|nH nac[rB]'T ce ype,qq / noracx B1'3 ocHoss Ha
aaHaqHfie cTaBKr (r AaHl,t*tr 3aKoHl.j), neffc,aaqlt r,t'll1 oqakBaHu Aa BJrr3aT B cl,rr,lA x])M aaTaTa Ha
6anaHca.

TeKyu{Lire u orcpoqeHure AaHbux ce nph3HaBar xaro npHxoA HJtr.i pa3xoA u ce BK,IX)qBar B neqiu-
6ara uJrl.t 34ry6ara 3a neprroaa, ocBeH Ao creneHTa, Ao Korro AaH6r<a Ba3or.4(Ba oroo€paqrr uJll,t c6-
6urre, toero e rrpusraro nper cr,uljr uru pa3JtHqeH neproa axpexr o s co6crseHur kanut.an,

3.21 {yxaecrpauua na,ryra

Llyr(AecrpaHHa Bajryra e RcrKa Baryra pa3rH,l a or qJy KlLr,toHanHara Banym /6LrrrapcKH nes/ Ha
npeanputTueTo.
CAenlorre B,{yrqecrpaHHa BMyra ce anrrcBar nbpBoHaqaiHo 868 iDyHKrluoHar'lHa Ba-nyra, Karo (aM
cyMara Ha Lryr.A€crpaHHara BaJryra ce npuJrafa qeHTpajrHr,rr Kypc Ha BGrrapcka HapoAHa. EatIKa'
(6HB) 3a cborBerHara Baryra, r(atv,(arara Ha cAerKara, l(ypcoBl.jre pa3ntKu, s,t 3HtKDatqIJ nF!,
ypetrAaHeTo a napuqHrj no3r,rufilt uJ ,r npt,, npe]€qficrrBaHeTo Ha Te3t napllqHrj :flo3r]tlht no .
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llpeAnpxrrucro npaBlj npeoqerlKa Ira Baiyr'H,,re naput]tlu no3ulll, 't Kl,M Aal ATa Ha {rl,|HaHcoBut
oTqeT 3a nepuoaa,
AKruBnre D naclrB Te! I€KTo L o6oportre ca npeo6pa3yBaHu B1'B BailrHara uM paBHocroiHocr no

3aKnrorrureJreH Kypc Ha EaJrrapcKa HapoAHa BaHKa (BHE) KbM Aarara Ha 6fiaHca Kl'M 31 AeKeMBpI',
2010 r. (l EBpo = 1.95583 rleBa). JleBbr e OuRcupaH Kl,M eBporo (npeAl roBa fepMaHc,(irra MapKa) m

I rorr.. 1997 r., no Kypc I EBpo = L95583 reBa.

3. 22 C.reronoaur peAnonoxefiut fi np[6tlr3lrr€!'Iut ctleroBoaHn npeu€Hrll

B pe3y,1Taf xa rectit'ypHocTra! npxc],qa Ha AeJroBara aeiiHocr, Mfloro cra'l tl't or ()vHaHcoBare

orqerr,r He noAJret€T Ha npeq4Ha otreHl€, a caMo Ha nptl6rr3l'rreJlHa olleHKa llpt6ntltrerHtre

oueHKr ce orreHrBar Br3 ocHoBa Ha Hai-aKIyanHara HaLnuqHa u }IaaexaHa ,HQopMaqfit.
IlpxnoxeHHero Ha Mon(Ay apoAHtrl€ cqeroBollHt craHAaprx x3l'lcKBa or plKoBoacrBoro aa
np(I|oxl, HrKol, cqeroBoAlrr.i npganonot(crlr,tt x npu6r,13[TonHH cqsroBoAHx flpeueHKH npx

lt3l'ol BnHe Ha roAttlxHut OtHa coB oTrer u nptl onpeAettHc a cror:|Hoc|.ra Ha lltl(ol'{ or aKTaBure'

nacr,rBuTe, nptlxoariTe fi pa3xoalTe. BctigKu "re ca I'I3Bl,pLxeHti fia ocHoBma lla Hai_Ao6paTa

npeueHKa! KorTo e HanpaBeHa oT pBKoBoacTBoTo K6M aaTaTa Ha IBroTBrHero Ha Qr'IHaI{coBHt oTqeT

tipr6nnrre.rua oueHxirL r toJlrc)Kat Ho npepal inerf lat te.  aKo Hacn,nnl npovclth R o6clot le,clBala.

Ha Kotlo ce 6a3xpar. 'I]lrl B pc3ynlar or IloJly'lella Ilosa nfld)opMalLH'. Hr'l]I aon!'lllHTeJlHo HarpynaH

onuT,

EOeKTbT OT npoMtHara B ct{e'foBoaHa npt6,Ih31'tTeilBa oqeHka, ce npx3HaBa nepcn€KTuBHo 'Ipe3

BKTOqBaHeTO My B neqajl6aTa I,IJTH 3ary6aTa 3a neplioaa, aKo npoMtHaTa 3actft caMo To3u neptloA

rnH fleproaa Ha npoMrHal? n 6'r'Aeqfi nepxoAl{, aKo npoMtHaTa 3actra H I[BaTa.

AoronKoBa, aoKotRoro npoMtHara B cqeroBoAHara npltoru3urenHa oqeHl@ Boal't Ao npoMeHu B

aI(TI,tBtTg ll flacItBI,ITe. rJlt Ce OTHaCt AO KOMnOHeHT OT XaMrTaJIa! Tt ce npt3HaBa 9pe3 kopllrltpaHe

ra 6aj'aHcoBara crofiHocr Ha cBbp3aH t axrtlB, nacrB llJlIl l(oMnoHeHT or Kanl,jlajla B nepuoaa Ha

npoMtrrala,

3.23 fpe|III(n

fpeuiKr no cMtctra Ha MCC 8 Morar aa Bl3ltrKHar BGB Bpl,3Ka c nplr3lraBaHelo, oucHtaaHero,

npe craBrHslo uJrlr o oBec'fgBallero Ha KoMrloHelnu or 4ll-tHaHcoBr'{Te orqerx lloreHquanllxre

rpeuKu 3a reKyulat nepHoA, orKpxrx B c!L]lr,tt, ce KopHr[par npelH QuHaHcoBHle oTqeT! aa ce

oao6prr 3a ny6rtrkyBaHe, BbnpekH ToBa, rpeuKU noHtKora ce orKpxBar B nocreABaq nepuo,q tr

Te3'{ rpeuiKx oT np€axoar,{ nepxoal,I ce KoPurqpar.
llpeAnpxfrrcro xopnr'r.rpa cr,c 34AHa Aara c],u]ecrBelrHTe npeuKv or npelxoAHtl rropr'loata B nlpBHg

4rHaHcoB or,rer, oAo6peH 3a ny6rlrKyBaHe cteA Karo ca orKplru qpe3l
y' npeusqlc,lreaae Ha cpaBHllreJll*lre cyMr{ 3a npeacraReHat npeaxoaeu neplroAl B Kouro e

Bb3HtkHaJIa t'p€lllra;
y' s cayvail, qe rpeDKara e B!3lrr,rl(HaJra npeax Hai-palroo flpeAcraBeHHt npeAxoAeH nepuoa,

flpeu3ql,tcjltBa e rA HaltajlHoTo carao Ha aKfl.Bllre, nacrBfiTe H l(anI{TzlIa 3a To3u neploa.

fpeDKa or [peAxoAeH nephoA ce Kopurxpa nocpeAcrBoM opelr3qucJltBaHe ctc 3aAHa Aara, ocBeH

aKo e npaKTuqecKr{ xenpfiJlox Mo aa ce onpe,qenl HtKofi oT cneqllQlit{HhTe eq]eKra 3a nepxoaa Hrr{
KyMynaTrBHnr eiheKr or rasH rpeul(a.

3.24 OHHaBcoBu lIHcrpyMeHTfi

OuHaHcoB HHcrpyMeHT e BoeKtr Aot'oBop, KofiTo nop&(aa Qx aHcoB akl HB 3a aaaello npeAnpu{THe L
q)uHaHcoB racnB !rJ'r{ kanular'roR uHcrpyrveHr, 3a apyfo npeAnPxtrHe. IlpeAnpHxrfiero npu3HaBa

<DnHaHcoB axrue JrH dlrflaucoB nacrB a 6a?'1aHca! koraro craea clpaHa no aoroeopHl'u€ ycnoBut Ha
(PuHar.rcoB nHcrPYMeHT,

<DrraHcoBHTe akroBr'r u nacHRI, ce l{Jlacud)I{unpar cbrr'racHo u3tcKBattrtra Ha MCC 39.
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flpn rrl,pBofia,rarHofo npx3HaRar're Ha OuHaHcoltrt aKTuB ttJIr{ d)!{HaHooBfit nachB, npeanpvtruero fl4
npD3HaBa no cnpaBeaJrrBaTa xM croiHocr, rJrroc, B cJlyqat Ha 4lrHaHcoBt amtjBl x,'lr{ +uHaHcoBr{
nacr,rBlr, Kor,rro He ce orqurar no cnpaBeanhBa croiiHocr c npr3HaBaHe B ortlera 3a np xoaure Il
pa3xoAr,ne! TpaBaKqxoHHr.rre F!3xoal,r, koI,ITo ce orHactl aupeKTHo KIM npxao6uBaHelo unrl
u3aaBaHeTo a (ptHaHcoB, aKTLtBI,t l.tjlll Qln aHooBt{ nacrBl.l,

Crea nr,psoHa'Ja,rHoro nprrHaBaHe rtpe)lnpuflTlrero oueHtsa druHaHcoBHTe aKTusr, no rtxHara
cnpaBeairuBa croiHocl, 6e3 aa ce nplcnaAaTa pa3xoAltTe no cAe,lKaTa, Kot o 6Dxa ce u3B1,plllunlr

npr npoADK6a uJru Apyr BIrA ITBDI(qaHe or ynorpe6a, c u3KnrctreHue Ha cryqal4Te, KacaeD{H

CJ]CIIHI,ITC BI,IAOBE AKIUBI,J:

y' Jaeuu u B3oMau[t! Kouro ce oqeHtBar no aMoprll3l]pella 'Jroillocr c ll lno,r3BaHelc Ha

MeroAa Ha g(peKTrrBHr.ir !r xBeH npou€HTl

y' 
abpr€Hu ao naAe)K uHBocrl,ILtuH! Koxro ce oueHtBar flo aMoprll3l'rpaHa croriHocr c

x3nor3BaHero fla Meroaa Ha e{}cKr'}tBtjHt nfixBeH flpouetlTi

{ k1qecrAt\uu B KanrraroBt ltHcrpyMoHT9, Kor4To l{lMar KolupaHa na3aplra ueHa Ha akruBeH

na3ap r.r Llurro cnpaBgA?'IeBa croiHocT lte Mor(e Aa ce oueHu rlaAexaHo;

Crea nbpBoHaqanHoro nprcHaBaHe, npeanprfirxerJ oueHrBa BclltlKl, tfurtancoal nacatu no

aMopfH3upaHa crofiHocr c noMotqra rra ed)eKfllBHLit JltaxBeH Meroa, c l'i3lttl|{)qeHnc Ha:

y' 
{nuancoer nacrau orrluraHu no cnpaBeAJldBa croiiHocr B neqaJ'I6ara I4rx 3ary6ara

flpeanpurruero orn[cBa (bHHaHcoB aKTlB, Kormo aoroBopHare npaBa Blpxy napHllHHTe norollll or

ibuHaHcoBlrr aKTnB ca Li3reKr'ILr HJlt Kofaro npexstprt ()t,'HaHcoBt{, axrl'rB t rpaHcqgpa orl'oBapt Ha

r(prrepufiTo Ha MCC 39 3a ornxcBaHe,

flpoaprrrrero ctmucBa QnHaHcoB nacHs Koraro roi e nonaceH! loecr Koraro loroBop'roro

3aar,rxeHue e ornaaHaro, aHynupauo rfix cpolGT My e IsTeKAn.

flevar6a u sary6r or npoMtHa B cnpaBelnusa croiHocr H ornrcBaHe Ha tfrttauacorr arrurlr u
rlacl,lBI Ce OTqtlTal clrrJlaoltO MCC 39.

3.25 CaeaKr| no n,laruaHlrr,6a3npa H Ha alcqxu

Cry)cjrenr.rre (BrorrcqrreflHo ar.rpekropare) Ha fpynala He noryllaBar BB3HafpDKAeHIrs floa

4)opMara rja c,qenkx oo nraqaDHt, 6a3trpatlu Ha aKuxlr, xl,Ielo c.ilyncljr€Jllire npeaocraBtr ycJlyrtl B

3aMrrra HA aKuur., rrrl{ npaBa Rbpxy a(uxl{ (,,caenxx, ypenuaxu cl,c co6crBeH ranHTan").

fpynara npxnara MCOO 2 npu orlluraHeio Ha BcrlqrH cAerrl{r't 3a nraulaHe Ha 6a3ara Ha aKul{u,

{ c\ar'xn ta Dnau{a e ra 6a3ara Ha akl(r.{r.i, yperIllatn qpe3 I'i3AaBa e Ha KantraJIoBI'l
r,lr'lcTpyMeBTr, npa koaTo npeAnpl,rtTHeTo noJryqaBa cToKl] l.lr'lH yclyrtl kaTo B63rlanpoK,qeHue
3A KArurTarlOBI,r HHCTpyMeHTU Ha CaMOTO npeAnpl,ltTlre (sKnlo'lllTenHo alcquu I,. on{ull 3a
aKIrIrt);

y' cae,'rrr ga nralqaHo Ha 6a3ara Ha aKllr.itt, ypo)l(aaflu qpe3 r3aaBaHc Ha KarljraroBt
uHcrpyM€HTu, npx Koxro npe,qnpfitTuero npuao6lrBa cl.ol(lr rJllj ycJlyal'|, Karo oeMa
3aa6jDr€Hlir K}lM aocTaBqura Ha Te3!t cToKI,r ltJlx ycjryfn 3a cyMlTe, 6a3llpaHu Ha ueHaTa
(ruru croiHocma) Ha aKql{rlTe Ha npeAnp[trxero 'Jnlt Ha Apyrli KatlrMoBti llHcrpyMeHTu Ha
npeAnpHtTIr9To;

/ caerru, np kor.rro rrpeanputrrero noJrygaBa unfi npuao6uBa cfor(I, l.iJtr.r ycJryrr,r u npr
KOOTO yCnOBUmrA Ha CnOpa3yMeHUeTO npeAOCTaBtr rnt Ha npeanputTrieTo, l.l]'l Ha

AocraaquKa Ha re3r.r croxr,r r.rJlu ycryru BL3Moxnocr 3a x36op aa"ru lrpeAnpttrlrero aa ypeal,I
cAc.,rKaTa B naprjqHH cpeAcraa rnu qpe3 eM9T'tpal{e Ha Kanl.rra,loBx xHclpyMolll),r;

fpynara npu3HaBa nonygerrre uru npHAo6M'rrj croKE x ycnyru B
akuflu, KoraTo noryqn cTol(ule u,Iu c nolyqaBaHeTo Ha ycny lTe.

caeJrxH 3a nJlautaHe na 6a3aTa Ha

ns npuao6mo B caerka 3a nrautane Hf, 6a3ara Ha ars{lu,
Karo aKTlrst, Te ce npa3HaBar Karo pasloAt4r ...t:. 1 ,.:) | |

Konaro cro(nro r. rx ycnyrrrr€l nonyqeHfi
Ee oTIOBaprT Ha ycJlOBI,ttTa 3a npt3llaBaHe
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Komro croKrre u!'rl,r ycJryrare ca noryqeHt Kdro npecrauxt cpeuly AtnoBe IJIH aku[l] Ha
npeAnpr.reruero TpaBar(qurTa ce oqeHrBa no cnpaBeannsaTa cloilHocr' Ha nojlyqeHuTe cToKlt I,l
ycny j Ha aaTara Ha llojlyqaBaEero ltM, Koraro roBa e B63Mo)KHo, AKo cnpaBeA,ttjBara croiHocr He
MOII(e HaAOI(AItO /Ila Ce oqeH}t, TOraAa TpaH3aKIll{tTa Ce nprcHaBa nO CnpaBed/'lHBaTa CTOI'IHOCT Ha
Kanurara, KoiTo npelnprtllrcro x3AaBa Karo HacpeqHa npec'rauut.

Ako fpynara rpr6Ba aa noracx 3aaurxeHr{ero c napx B 6poi !iJrr., Apyr',i aKrlrBu , ro orqrrra
caerKaTa r.rrH ereMeHTuTe Ha caejrkaTa r(aTo ypeaeHa c napuqHu cp€AcrBa B 6poii, ocTaHaraTa .racT

Ha creJIXaTa ce 6a3ltDa Ha Kanrrarna

3.26 CB|'psafll|,r ua fi cteJrl(t{ M€t(Ay rtx

flpelnpurruero cna3Ba lr3ttcKBaHl]tra Ha MCC 24 npl onpeaerrrc 14 onoRecriRaHe Ha cBtp3aHHTe
rxua, CAeJrKa MokAy cBlp3arr[,'rhrra e opexBbpnrHe Ha pecypcr.r, ycnyrl l,l"']l,l 3aabJl)Iceflut MoICAy
cB6p3arr,r Jlnqa 6e3 pa3nuKa Ha Tosa, Aaurl,l ce npnrara HtkaKBa qeHa,

,,Hau AoM -Er rap t ,, A,{ XoralrHr onoBecrtsa cJleAHrre cBoL, aaqepHll apy)€crBa! BxnrcqeHlj
srB d)uHaHcoBl.rr orqgr i

Apy,{ecrBo
31.12,20r0

..Menra 90 A.[. rD.Cod,Ht 99.28% 2 t44
KoHnno" A.[. rp.Ka]aHn]K 98.6t% 1 3 9 0

,,HAE KoMepc" EOOA,
rD-Co{but 100%

A.poxon! l-lA OOA 6\0/o

06qo 3542

,,Hau lloM-Brllrapur" AA Xo,'rAr4Hr onoBecrtBa cJleaHhre Apyru caap3aHu JIrqa:

AcoulrrpaHu rpeAnpurrxr B qyx6nHa:
- "Hop6epr TeKcrep OyyAxoHcynruHr" fM6x fepMaHBt - yeacrle B kanr'jrana

Ma,rqrHcrBeHo yqacrne:
- " l4Hcrr.rryr no 3asaptBaHe " rp. Cot}fit
- ",4oM Hsr" AA np. Coout

Ma)r(opltTapefi co6crBeHuK Ha ApyxecrBoro :
- AHAp€i I4BaHoB TeH€B

3.21 Jlxex'Ir

ClrnacHo MCC l7 nl,l3riHloB AoIoBop ce xnacxonqrpa xaro iDr.iHaHcoB,tlt3ttHt, ako npexBbpJrr no
cEUIeCTBO BCr,r'{ror pr.jcKoBg r., H3ronu oT co6cTBeHocT-ra Bbpry {lKTr.iBa, Jlu3rHfoB AonoBop ce
Macu4)uqrpa KaTo oneparxBeH Jrx3rHf, aKo He npexBapJrr no c6utecTBo acuqxu pucKoae I,l r.r3roar.r
oT co6cTBeHocTTa BbDXv amuBa.

3,2E ,qoroBopr ta crpo re.Jrcrao

AoroBop 3a crpoure,rcrBo e aoroBop, B KoiTo e AoroBopeHo I(oHKperHo '43rpatrAaHe, Ha aKruB unu Ha
cbBKynHocT oT amuan, (ouTo ca B TtcHa B3atiMHa Bpb3(a rJtri B3arMHa 3aBuctjMo9l nq oTl
Ha TrxHolo npoeKTrpaHe, TexHoJ'lorxr r (tyHr(qur, KpaiHa uor xJra npell.ra3HaqeHt€,
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AoroBop lla 6a3a fla rBrpAa qoHa e AoroBop 3a clponreJrcrBo, r(oi1o e cKJllolleH HB TBlpAa Aorosop-
Ha rleHa urlr TBbpAa eauHHqHa ueHa Ha rmoBHt npoAyl(T, KotTo B fltKou cJlyqax e ooR6p3aHa c l(Jray_

3r,r 3a noaunaBaHe lta pa3xoarre.
Aororop na 6a:a "pasxoalt nrrcc" e aoroBop 3a crpor.rrencrBo, npr'r KoiTo ce Bb3craHoBtBar Aonyc-
llrMl{Te LjJIlI onpeAeneHuTe nO ApyI HaquH pa3xoAfi nnloo npoqg'lT K1,M Te3H pa3xoAr'l rlJlll TBlrpAo
B l,3HAfprDr(4eHAe,
flpuxoAnre no aoroBopa BKrrcqBar:

1. nrpBoHa.ranHara cyMa Ha nprxoaa, AoroBopeHa B aoroBopa;
2. r3MeHeHtg B crpolireJltrHTe pa6mu, BnnaqaHoro Ha ucKoBe x Marepu,uIHI,I crl.iMyJrl, ao

cTenoura, B r(otTo e Bcpot'fHo 1e ftr aoBeAar Ao peanH3HpaHe Ha npHxoAll r'l c'l'ulllle MoraT aa
6bAar r{aAor(qHo oueuefi n,

flpxxoAure no AoroBopa ce oqeHrBar no cnpaBeAil[Bara croiiHocr Ha noryr]eHoro !r?'It noanexauo
Ha ronyqaBaue Bb3HarpaxaeHr,Ie , uueHxma Ha nptlxoauTe Ilo,qofoBopa ce BJItlrIe or MHott€crBo

Hecr.irypHocTr]r KoHTo 3aBr.icrT or pe3yJl'raTrrc (}r 6raeuu cb6fiTtl, qecTo npH6Jlu3l.arenHfiTe
oqerkv Tpr6Ba Aa 6r,aaT npepa3rrs)I(Aa I BcrreAcl BIre lla Bb3lll,tKBafleTo Ha s)6xTurTa l,t pa3pguaBa-
Hero Ha Hocxryprrocrure cneaoBaTertro, cyMara sa npfixoaLr€ no aoroBopa Moxe aa ce
yBernqaBa r.tru HaMartBa npe3 pa3rltqHuTe fieprloal,l .

Pa3xollriro no aoroBopa Bknlo.IBar:

LPa3xoarr, Kouro oa nptKo cBr'p3aHfi c KoH(perHra aoroBopl

/ pa:xoau sa rpyg na o6eKTa, BKrro'{r.{TerHo Harcop Ha o6eKTa;

y' pa3xoAr 3a Marep anu, r{3non3BaHu npa crpol{TeJrcrBoro;
y' auoprr:aurr sa uaunlrure, o6opyaBaHelo u clopbr(etrHtla, n3rlor'I3Barrr{ no Aorosopa;

/ parxo4u:a npunsmKBaHero Ha Mauuur.are, o6opyaoaHero, ol,op!)KeHutra x Marepuarture

ao u m njloulaAKma Ha lt3nbnHeHreTo Ha loroBopa;
y' pa3xoAr1 3a HaeMaHe ua Maurr.rHx, o6opyABaHo u clopbxeHxt;
y' pa3xoax 3a npoer xpaoe t{ Texrlrqgcxa noMou], r(orrro nptKo ca ca6p3ala c roroBopa;
y' npu6au:urerxn pagxoan 3a pa6ora no Lr3BlprxBaHero Ha KopeKuxl,: h pa6df/ no rapaHull-

oflHaTa noa{prxKa, BlolloqllTeJtHo u oqaKBaHtjTe rapaHunoHHH pa3xoax;

"/ cKone or rpgtri crpaHrl,

Tcau pa3xoAr] MorarAa 6sAar HaManeuu c eBeHTya"r r.i cjtyqaiiHl, npuxoAH, KoHlo He ca BklrlolleHu B
npflxoAxre no aoroBopa, HanprMep, nprxoas or npoAax6ara Ha ll3nluHh Marepuanl{ u npoaoK6ara
Ha MamfiHHTe, O6OpyAaaHsTO U CAOpG)I(eHUtTa B Kpat Ha AOrOBOpa.

2,Pa3xoAr4, r(ol{To ce orHactr KlM AeiiHoorra no AoroBopa Karo utJlo ta Morar Aa 6}Aar

PtunlPeAeJreHu Kl,M AOIlBoPal

"/sacrpaxosKtt;
y'pa3xoaa 3a npoeKTr,rpaHe r,r rexHrrrlocKa noMour, Korro He ca nptr(o cBr,p3aHU c I(oHI(pereI{

AoroBop; o6ul] pa3xoal no crpor.ireJ]crBoro,

3.,Apyrr pa3xoAx, Kollro Morar ,qa 6lAar koHkperHo IrarrrcreHr Ha xr'4eHTa cl,'racHo
ycJroBurra Ha AoroBopa - Morar aa BKnroqBar Hrkofi o6ufi aAMHHr.rcrparusHH pzl3xoau a pa3-
xorn 3a pa3BoiiHa aeiiHocr, 3a Kor{ro B ycjroBrirra Ha AoroBopa e npeABxAeHo
B!3CTaHOBXsaHe

Pa3xoAr.tre no Aorosopa BrurroqBar pa3xoAn , Kor,rro ce orHacrr Ki,M aaaeHur aoroBop 3a neploaa or
aaTaTa Ha BbularaHeTo ao oKolIgaT€JlHoTo My fi3nbrHeHre. Pmxoaule o6aqe, KoI,ITo ce oTHactT
nprKo Kl,M AaAeH AoroBop r,r KorlTo ca noHeceHB Br,B Bpr3r(a crc cKr'rroqBaHero Ha aoroBopa, cbu{o ce
BlolroqBaT KaTorracr or paSxoAxTe no Hero, aKo Moral aa 6LAaT onpc,lenellx nooraenHo ll Haae)I!4Ho
ollefleHH |,l e Bepo,rTHo, ,{e AoroBop}T r{e 6LAe cx?llloqeH, I(oraro pa3xoAr.ire, HanpaBeHu no oxjrlori-
BaHcro Ha aoroBopa. ce np[3Haaa|u par\oA 3a cp,, lo] la npc3 Kof iTo ca HanpaBeHh. Ie He ce
BK?.rroqBaT B pa3xoarTe no AofoBopa, KonaTo AoroBop6T e cKnIoq€H npe3 creABaq nepHoa.

Pa3xolri, Kolrlo He Morar aa 61,[ar orHecenr KT,M lloroBopHa aeilocr r.rJll.r He Morat Ae..Er'Agr.
pa3npeae,ne u KlM lale lotoBop, ce lBKrroqBaT oT pa3xoatiTe 3a to3ra aoroBop 3a cTpoxTeJIcTBoi ,
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3.29 CI,6I|Txr cn€a aarara HA bajraHca

C'r,6xrrr cneA aarara Ha 64,'raHca ca oHe3h c!6rrua, rarro 6raronpltrttrl, Taka u He6narcnpxtrHt'l,

xotTo B!3H14(Bar Mer(ay AaTaTa Ha 6anaHca u AaraTa, Ha kotTo (l]trHaHcoBxTe oTqeTr ca oao6peHfl 3a
ny6nr{KyBaHe.
Pa3rpaHuqasar ce aBa Blraa cl,6r.rrttt:

y' raxnga, xor.rro loxa3sar ycroBut! cl'urecrByBar'ltt I(!M aarara Ha 6anaHca (KopurxpalllH
cr6urr.ir creA ,qaTara Ha 6araHca);

r' TaKuBa, kol{To ca noKa3areJlHt 3a yc,'loBxt, B63l{hKI{ar1}1
(HeKop[rxparqu c66urrrr crell Aarara Ha 6a.naHca),

fpynara kopmlrpa cyMHTe, Ilp[3HarI,I ar'e i[uaaucornre orrera, :a
cc6r.rrnr o,,reA Aarara Ha 6a,':axca I ocr'apeueraBa onoBecrtBaHHtra
Ilpeanpurruero He Kopunupa cyMl,rr€, nprcHarr Bl,B QrrraHcoBr'l orq€Tu, 3a na orpa3l'i

uexopur'lpaqure cr6urhr clrea aaTaTa a 6,LnaHca. Kol'aTo HeKoplr pa[txTe cr'6u'rtt cJleA aafaTa
ua 6a,'raHca ca roJIKoBa cllllecrBeHu, ge HeonoBecrtBaHelo 6x noBrat,ro Ha onoco6uocrra Ha

norpe6xTerxTe Ha OuHaHcoBuTe orqerx aa B3eMaT cTonaHcKd perxenHt, npeanprttTllgTo onoB€cTrBa

cJleaHara r H(bopMaur.rr 3a Bcr l(a c hulecrBefla KarefopH, Ha HeKop lr rupauoro cb6 t rte cJrea aarara Ha

6a"raHca:
y' ecrecrBoro Ha cr,6uruero;
/ oqenrara Ha 4)riHaHcoBr,tr My e0ekr xrll l,i3tB!'reHre, qe raxaBa oqeHka Hg Mo)Ke Aa 6bae

HanpaBeHa

3.30 Or.rer ca napuquuq noron

Ilpr4era e nonKuKa 3a orlluraHe u npeacraBtHe Ha naptFIHl'IT€ noroqt no npeKut MeroA

flapuqHlrre noroqr ce kJracrQnqxpar Karo napuqHr norollt or:

/ Onepaugra Aeiaocr
r' AHBecrr.ruxoHHaAeiHocr

"/ @uHancosa AefiHocr

3,3l OTqer. 3a IIpoMerIIlTe B co6crBe fiq Kart|ran

flpuera e cqeroBoaHa noullruxa Aa ce I,I3rorBt oT rlera qp€3 BKnFqBaHe Ha :
/ HerHa leqa"'r6a u 3ary6a 3a nepuoaa
y' Ca,r.qoro rra aepagnpeaeJreHara neqarba KaKTo L{ aBuxe l]tra 30 ngpuo,qa
/ Bcu'rKlt craruii Ha npuxoar,r r,rJ'ru pa3xo.qr, neqan6a u,'rr 3afy6a, Kotlro B pe3yjrrar Ha

AeficrBarlr e MCC ce npr3HaBar AtpeKTHo B co6crBeHrt ranrjran,
Kyr,rynarreen e(bexr or npoMeHrre B cqeroBoaHa notrtrrHKa u tfynAauerra,rar rpeurxu a
CAOTBETCTBHE C MCC 8
flpexBbpffHe rl pa3npeAereH!,e IIa Kanrrar M€xay oo6crBeHht{ure
Hacr6nurtre npoMeHa B pgynrar Ha BcltrlKu H3MeHeHtre no BcuqKL, ereMeHTtt Ha co6crBeHiit

KAN{TAJI,

lll. Eon.bnHlrenHa xHOopMaqxfl KbM crar]t1|re Ha {xHaHcoBllfl orqer

1, EaraHc

1. 1 I{Morx, MarnxHx, cbopl'xeHfis x obopyABaHc
K6M 31 aeKeMBpr 2010 r. xMorrre, MauII[{ne, cbop6xe{lttra I{ o6opyaBaHero

c,'reA aaTara fra 6araHca

aa orpa3H kopHfupaqure

BKIIIOqBAT::
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Crpnatr

{t|MCl

Apyr{

06llro

OfitkmEa cmoinocm

cl|nAo rchM 31.12.2009 3640 3378 2109 596 Jll 52 t0692

IIocrbnltnx 4t

H3,'r€3nr ( r56) (57) (64) (2',7',t)

Canao KbM 3112.2010 3484 3321 2645 596 358 10456

1.2 Her.er{yrllr| eMarepuaJr r| aI{TuB[
KsM 31 AexeMBpIr 2010 r,r€TeKyrqttre HeMarepl'Iar'lHI4 akraBH aKrlollBar:

Crjuo rGM 31.12.2009 (7r2) (1827) (33s) (32) (2906)

Ilocrr,nmt (53) ( r36) (16) (6) (231)

14rne:ln 24 68

Canao r(6M 31.12.2010 (74r\ 0919) (37r) (38) (3069)

EanaHcoBa croiiHocr k-r,M
31.12.2009

3640 2666 882 261 317 20 1186

Fa,laHcoBa grofi tlocr Kr'M
31.12.2010 3484 2580 126 358 t 4 138',1

(x.nB)

np{Bt| uapxy

IIporpaMH!
rrpoayK

Anyrx !'.Isu'r O6uro

Om,kmm chtodflocm

C6nao rfl,M 31.12.2009 l 1 4 l t 1 69

EM 3I n 4l t'l 69

h"r,M 31,12.2009

nocrr,nxnr
h3,le3n{

CanAo sM 31.12

6anaHcoBa croiiHocr h_t'M
31.12.2009

22
t2 .19

Btr,rafl coBa crotrnocT KrM
31.12.2010 4

z
1 2 l 8

1. 3 ArrJtoBe y.racrrfl
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,,Menra 90" A[,
m.CodxJl 99.28% 2144 99.280/. 2t44

,,KoMflJro" AA,
rD.Ka3aHnbx 98.610/o 1390 9a.6lYo t 390

,,Arpoxona'ooE, 60.00% 60.00% 3
..H.[E KoMeDc" EOO.[ 100.00% 100.00% 5

Oduo 3542 3542

31.12.2010 31.t2,2009

,,1,1scrnryr no
3aBaprBar{e" AA,

rD.Codut 5.35% l 5 22.33% l 5

.IoM Her" All,
m.Codrt 50.00% 50.00% 25

,,tlop6ep, TeKcrep
OyyaxoHcynrnHr",

m.Poqolt - fepr\,raHltq 1 0 8 1 0 8

OOuo t48 l {8

1.3. 1 H€TeKyutr rr,proBc|(r| u Apyrn B3eMaflufl

X.JIB

Bna 31,12.20r0 31.12.2009
Here(yun B3eMaHnfl or: cBBp3aHx
nDetrnDkgl IIq B T.q.

B3eMaHxr no nooaax6h
B3eMauu, no np€aocraBeHfi TlpIoBcr(u

HereKvun B3eMaH fi B T..I. 445 428
B3eMaHrr no nDomx6n
B3eMaHt,'r no npeaocraBeHr-r rbproBcxrl

trDvr11 445 428
445 428

1.4 MareDxannu 3a[Iactl
X,JIB

BrlA 31.12,2010 31.12.2n09
294 395

OcHoBHH MareDxa,lx 294 395
Cnor\aamrenH MareDxa,lfi

AM6arax
,tlD!ru Mar€puanrr
CroKn 159 286

403 l l l 5

Ile3aBr,DrxeHo nDol|]BoacrBo 186 4ob i i - i t . i .
nDvrn

#
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1.5 Tertynln rbproBcxlr u npyrfi Br€Maunt
X.JlB

Bl|a 31.12.2010 Jr.r2.2009
B3eMaHxe or cBBp3aHn npeanpnqrfifl B

B3eMaHxr no npoaax6q
IrxBri

B3eMaHut no 3aeMu

TeKv,lru BseMaHnq D r.'r. 636 694
B3eMaHr.rr no flpoaa]n6fi 299 626

B3eMafifir no noerocraBeHr aBaBcLl t34
C6Ae6Hu n npucr,a€Hr, B3eMaHx,

laHrrll{ 3a Br,3craHoBrBaHe 3
B3eMaHx, or coura,tHo ocrryDtBaHe

lDvur KDarfi ocDoqHu B3€Mafi ut 179
06uro 636 694

1,6 Ilapu.rEr cpeAcrBa

X.J'IB

Dnn 31.12,2010 31.r2.2009
llaD!flrsu cD€acrBa s 6pot B T,,r, 109

llapnqHr cpe4crBa B pa3nnaqarenHu
1 8 8 58

BroxxDallu naDu.JHs cDe,[crBa 269 284
naDx,rHx eKBuBa,leH rrl

Oduro 504 451

7 Co6crBe[ KatlrtTan

1.7. 1 Oc||oB€H Kaflxra,'r

31.12.2010 3t-12.20n9
6poii

AKqHN

CTofiHocr
(x.nB)

IlrareHri
o/o IIsn 5pofi aKqHn

CroiHocr Ilnar:eHfi
% Iltl

ADApefi lIBeHoB
Tefiea

5 00s 3s9 5 00J 5 005 9 t , 3 1 5 005 359 5 005 5 005 r, . 9 1 , 3 1

4',72 s63 413 8,66 4',12 563 8,66 \
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,,HrKonoD EBK"
AA 500 0,5 0 ,01 500 0,5 0,5 0 ,01

,,O6€auHeHn
opaHxepuu'

oo.[
500 0,5 0.0r 500 0 .01

,,14(OHaEf"
EOOA 2124 3 3 0,01 2',t24 l 3 0,01

I{oHcynraqxx"
AN

50 50

5 481696 5 482 5 482 100% s 481 696 5 482 s 482 I00%

1.7,2 PerepBx

Apy'.t| pcaepBr

IlpeMunHfi

llpoMrHa B

fIper3, tcJ|eHn
pc3epBll l(r,M
3r,12.2009 r.
IIpoN4erIo B

rropaAn npoMsxa a

nonnTnxo, rpeulKlr

[oKpuBaHc Ha

flpeoueH(a/[poaan
6a Ha amoBu

31.12.2010 r.

=
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1.8 Herettyutrr raproBcr{n n apyl ll 3aaLrr(etrrrn

1.8. 1 lprxoAr 3a 66Ae|||I| nepfioArr

K6^a I l .  12.20l0 lr ]  |  .12.2009 Hrva orpa teHu npllxoru ra 6baeul[ nep[onu.

l. 8.2 TeRyulr| rapnoBcr(r r Apyrq 3aAbrxeHrrt

X.JIB

Blla 3r .12 .2010 31.t2.2009
3aaBJrx€Hrrf, k'r,M cBap3aHn npernpfiqrfiq B

3arGrxeHrr no aocraBkt
Ja,qr,nxeHrrr no nonvtrefin T'bofoBoxn 3aeMU
H€TeKyrqu 3aAaJrxeulrt no,rrtuoroBlI

novrn lLnrocDoqHx raarnxeHxr B T.q. t50
JAAltrXeHnr no nonyqeHl, TbproBcKr, 3aeMx 95 126
nacrBr no orcooqeHx aaHrur.r 28
.IIDyru 3arbnKeH t 2',7 t49

06tqo 150

X.JIB

Bon 31.12.2010 31.12.2009
3anbnxeHl|r rcr,v cBr,n]aHl' nDeanDnsrnr B r.r,
3aarnn(eHvr no aocraBkfi
JaalnxeHuq no notyqeHr,r TlDroBcr0{ 3aeMn

Kotr(ocDo,rHx lanr,,txeH{s B T.,r, 785 l163
3aar,nx(eHnr no aocraBxU 568 1036
noJlvqelt,{ aBaHcfi 98
ralaJrrrcHxr rlo rrojr] i€Hfi Tlproscxu 3aeMn I l 9 t21
Jatr}Jrx€Hxq KhM neDcoHaJla 188 288
B T,q. NO XOMflEHCIIDVEMI' OTTTVCKfi

58!1>rr{eHtn Kr,M coufi afl fl o oclfl'yIrrBaHe 42
naHl.tH 3atr!,lxeHun Jgi r66
naEhn ao6alesa croiHocr
I{opnopafirBen .qaHbn 101 201
Apyrn aaHrqu 23
apvrfi KpaTl(ocpoqHn 3talJrxefl|{9 B T,q, 401 440
3acrpaxoBtr
,IIpvrn(Darkocpo,tHu 3aarrxeHut 401 440

O6rxo 1582 2188

l. 8,3 Aaur,qH IaABJD|(eH r|q



BHA 31.12.2010 31.12.2009

-IIaHr,qHIr 3aaa,rxenxt B r.q, 166

[aHbK Ao6aBeHa croitrHocl'

KopnoparfiBeI aaHl,x 101 201
,I(Dyra aaHl,qu 59 23

O6qo 166

2. OT,rer 3a AoxoAxre

2.1 llp[xo,rn or rIpoANxOx

X.JIB

llDuxoau or npoaarifu Hai 01.01.-31.12,20t0 01,01.-31,12,2009

nDotrvxuut 369 403

Crorx 94 94

Yc,lvru 400 412

MareDlta.,lu u nDvrui 668 694

06qo l53l 1603

2.2 Ce6€crofidocr rla npoAaxdlrrc

2. 3 (DuHaxcoBfi npDxoaH / p{ixoa

X,JIB

Ce6ecroilnocr lra nDorar{6nre Ha: 01,01,-3r.12.2010 01.01.-31.12,2009

npoAlxqnt (684) (141\

Cronx (344) (1  18 )

Mareprra"rr Apyru ( 8 1 ) (32)

0109) (897)

x.,lB
(DnHallcoBn nonxottt or: 01.01.-J1. t2.2010 0r.01.-31.12.2009

IuxBu 8

Or oneDauul c dunaHcoBn uHcrDvMeHrr{

IIonoxl,lrenHfl KypcoB pa3nu Ku

,Ilprfn 6

O6llro 0 l4/
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X.'IB

OnnaHcoBn Dauofl! ori 01.0r.-31.12.2010 01.0t.-31.12.2009

IrxBri t '7 4 l
OTprqarenH{ pa3ruK or onepoqri'i c

294

OrD qarenIx KypcoBn parnHKu 30

IlDvrlr
O6rqo 415 48

IV. Apyrfi onoBccrrBtrnun

1. CBr,piaHr,rrqa n caerKx cbc cBbpsaHu nnua

ApyxecrBoro onoBecrtBa cJre,rlHH1€ cBl,p3aHL, ntua:

Co6crBeEB( Da Radrttara Ha Apyxecrsoro! yrlpit ttutBalr{ (orrpoJr:

ABApet LlBaHoB TeHeB

ArrqepHn np€Anpxcrxq IIa ,,Hi||| ,4oM Er'rrapfiq Xo,'ralrnr" AA:

,,Mema 90" A,{, rp.CoQm

,,KoHnno" AA, rp.Ka3aH,nrK
,,HAE - KoMepc" EOOA rp. Co(|)rt

,,Arpoxonn H,q" OOA

AcoqulrpaHli flpeafiplrnrnn a ,Ha[ ,4oM 86,rraplrn XonaxHrt' AAI

,,l4Hcr'lilyr no 3aBaprBaHe" A,q, rp.Coqran

,,AoM Hef' A'4, rp.CoOHt
,,Hop6epr TeKcrep Oyy.qKoHcy,'rrxHr", rp.PoqoK - fepMaHlrt

K,'rrcqoB pr,KoBoneH fl epcoqalr Ha IIpeanpIIrrx€To:

AHApei h BaHoB I eHeD - llpeaceaargr Ha CbBora r ra arpekropr.rre H l,l3nrr H xrerleH Al]pexrop
14pnHa AHApeeB.'IexeBa- lOpxcKoHcynr
l4puHa AHApeeBa TeHeBa - Aupercop Bpa3ro{ c uHBecrlrropx

X,JlB

Bna aoxoa 01.01.-31,t2,2010 0r.0r.-3r.r2.2009
OOr{o B!3uarpa,lrAeHnr Ha KnmqoBne
DbrcoBotreH neDco ar'I. BT,q,i 34 48
KparKoctro.rHx aoioar Ha Haerr nrua 34 48
noronri cnea HaflycKaHe Ha oa6ora

2. ,4oxoa ra axqun
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Oc oBHUTe aoxoAlr Ha aKuat rpt6Ba ca fi3qllcJleH ! (aro ce paBAena HerHara ne'{a,'I6a wru
3ary6a 3a neproAa, noArexaqa Ha piBnpeAeneHrie Mol(qy npurexarerare Ha o6uxHoBeHrt alctlrr.l Ha
cpetrHonpererneHxr 6poi Ha a6pxaHrre 06[KHoBeHr aKu]r l r  ia nepxoaa,

BcuqKri npfixoAri n pa3xoArl, npr,3Hmu [pe3 neprioAai ca BIc'I]oqeHtI npu onpeAe,ltHero Ha
HErHara ngqan6a uJru 3ary6a 3a nepuoAa,

I,L.incrrBare Ha cpeaHonpelerJreH 6poii aKuM',i3a neproA

Ca"'r,qo 3a nepuoAa
AKuHrj B

o6D!rueHue
6pofi Meceqx B

o6Dr,uerll,le
CpeAHonperef,'reH

6p/Meceqg
CpeAHonpelemeH 6p.

aKqur.{ / Mecequ
01.01  -  31 .12 .20105 481 696 9 5 481 696

I43q[cnrBaHe Ha AoxoA or aKqurl

Herna eary6a :
CpeAHonpere|neH 6p.aKuux/Mec
AoxoA Ha oKrlr-tt:

- l  392 x.rB.
5  481  696

-0,25 r8.

3. Il[3BLp eslr Kopefiqrfi B c,]reAcrB € Ba tbyrrAaMenT&nn rp€Irrrcfl crr'racrto MCC N8

fpynara onoBecrrBa, qe npe3 orqerHur nepflo,{ He ca ocqeroaoA€ l.l QyHAaMeHTapHu rpe[xu
npe.{xoaeH nepuo!.

4, Cb6urrrq cn€A ANTarn ria onflaBca

He ca Ij3BecrHIt I{a fpynma 3HaquMu c66tlTl.t, Hacrarur l cJreA H3rorBtHe Ha 6a"'raHca.

5. IIo€Tx sfimxr|M€urrl

fpynara HrMa noerri aurruirojMeHTH 3a creABau{a ortrerHr-r nepuoalr, cB'bp3aHt c KanuranoBx
onepaTl{BHr{ pa3xoan.

6. Aefi crBaulo npeAnpHrrrl|c

P:bKoBo.{crBoro Ha fpynara cqura, qe flpeAnpurrriero e.qeicrBal{o u qe ocraHe Aeicrsalqo, Karo
r'ulMa tulaHoBe r EaMopeHDr 3a [peycraHoBrBaHe Ha aefiHocfia. fpynara r3nurBa cepho3Hl,

d)14HaHcoBr.r 3arpynHeHr.rr,

l l  I
)''


