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_KYAHTYM JUBEJOIMBHTC” AICHIL

1. OPTAHM3ALMA | JEMHOCT HA JNIPYJKECTBOTO

JKYAHTYM ,[[I/IBEJ'[OHM’bHTC” AJICHL (,,JpyKecTBOTO™) € ny6ugHO aKUMOHEPHO JIPYIKECTBO CBC
crelManHa MHBECTMLMOHHA Ll 34 CeKIOpHTH3NPAHE Ha HEJBIKAMH amotn, Cwrmacwo §1. 1.1 oT
JIomb/IHUTETHATE pasriopeabu  Ha JakoHa 3a JpyKecrsara CBC crenManHa MHBECTHLMOHHA  1EJ
,,CEKIOpUTH3ALMSA € nefHOCT, MpU KOATO BEllHW Tpasa (mpaBo Ha cOOCTBEHOCT W TIPABO Ha CTPOEXK) BBPXY
HeBMKUMMA MMOTH WM Tpasa BbPXY fapuuHM B3EMAHMs, BKIIOUUTETHO W Gboemy B3eMaHud, CC
MaTepuanu3upar B ISHHA KHIWKE, ripeanaraly nyoan4Ho.

JlpyKecTBOTO € BMUCAHO HA 4 moemppu 2005 r. B perucTsbpa Ha THpProBCKUTE APYXKECTBA TOA Ne 98521, Tom
1315, cTp. 47 no &. A 12307/ 2005 r. no onwuca Ha Coduiicky rpafcky cbJi, Kato AKIMOHEPHO JPYIKECTBO CBC
CrieLdanHa WHBECTMLMOHHA Le M OCBHIUISCIBABA HeHOCT B CHOTBETCTBUE C W3MCKBAHMATA HA 3aKoHa 3a
Jpy/KECTBATA ChC CrIeLuaia WHBECTULIMOHHA Lie]l ¥ 3aKoHa 38 ny6aMYHOTO Npejiarane Ha UCHHH KHIKA.
Jlpy’KecTBOTO € € M3LANO BHECCH kanuran 650 xun. nesa, Gopmupar OT napuuHu BHOCKH. [Tpe3 mecell AHYyapH
2006 r. ¢ pemenye Ha CoduACKH PAACKH CbI € BIMCBAHO [THPBOHAYAIIHO YBEIMHUCHHE na xanuTasa ot 150
Xl JIeBa.

Axiuure Ha [lpyxecTBOTO €4 oBHKHOBEHH, GE3HAIMIHN MOUMEHHH aKLMH ¢ mpaBO Ha raac, ¢ HOMHHAIHA
crofiHocT 1 NieB BesAKa eiHa.

LlpyeCTBOTO € JIMLEH3UPano OT Komucusita 3a (QMHAHCOB HAA30p ¢ Pewienne Ne 736 — JICUL] ot 30 HOEMBpH
2005 r.

AJipec Ha yripaBieHue Ha JIpyKecTBOTO Gellle CMEHEH ChIJIACHO PeleHUe Ha aKIAOHEPHTE Ha penoBHO, 06O
cpOpanue W ChIIACHO PELICHHC Ne 3 na CI'C or 18.08.2007 r. e:

rp. Codust

palioH Jloseneu”

KB, ,Burowa”

ya. ,,KOHCTaHTHH [lerkanos™” Ne 4

O6cTyKBaLIO APYKECTBO Ha JKYAHTYM JIWB EJIOIIMBHTC” AJICHLL e Kongupma” ALl rp. Codus.

C peuenne Ne 1003 — JICHILI na Komucusta 32 (uHaHCOB HAN30D OT 19.11.2014 r. e onobpeHO pelIEHUE 33
cMsHa Ha GanKaTa ienosuTap. batka nenosuTap Ha Jlpy’XecTBOTO CHMTAHO OT 19.11.2014 r. e ,banxa JICK*
E AJl, rp. Codus.

Ilpy)ectsoTo € 0cBo0OACHO OT ofnarage ¢ KOprioparuBeH J@HbK W Pasnupeieni OMBUIEHTH B pasMep Ha
munumMym 90 npotienTa OT neyanbata 3a puHaHcOBaTa rofANHA.

OUHAHCOBY OTYETH KBM 31 JIEKEMBPH 2020 r.

(DuHaHCOBHTE OTHeTH €4 M3roTBeHM B CHLOTBEICTBHE c Memnynapo,uuwre craggapru 3a tbunancona
OT4eTHOCT.



6. NOSICHUTEJIHA IIPHIOKEHWSI, CBhAABPKAIIA 3HAYUMUTE CYHETOBIHHA
INOJIATHKY U IPYT A HOACHUTEJIHA MHOOPMAIIUS
3a mepuona 01.01.2020 - 31.12.2020 r.

cDHHaHCUBHTe OTYETH CE U3TOTBAT HA [IpUHLOHANA Ha L[CHCTBE!H.IOTO NpeanpuUaTHE,
®uHaHCOBUTE OTYETH Ca B CHOTBETCTBHE C BCMYKM H3UCKBAHUS Ha BCEKH NPHIIOKHUM MEKAYHapoaeH

HA[ICKHA B TOBA, Y€ TE MpPeACTABST AIQCTOBEPHO pe3yNTaTHTe  (PHHAHCOBOTO CHCTOSHHUE Ha TMPEANPUATHETO,
OTpasiBaT HKOHOMHYECKATA CBUIHOCT Ha ChOMTUS W Of€paliy, a He NpoCTO THXHAaTa MpasHa Gopma, ca
HEYTpaiHH, KOETO O3Hauara, ye ca Gesnpucipacriu, ca MPCANIA3NHBA U Ca ITbHH BbE BCHYKH ChIIECTBEHH
acreKTy.

CTaHIAPTH 38 GPHHAHCOBO OTY utane) u ITKP (Passicnenns na [TocTosHaus Komurer 3a PasACHEHHs), KakTo
crensa:

MCCI-Ilpeacrassue na (unancoBM oTUETH — BB BPB3Ka ¢ usmenennaTa ot 01 suyapu 2018r.
MCCI16-Umoru, mamuuy u CHOPBIKCHHS —~ BB BPh3Ka C H3MEHenHsTa oT 0] saHyapu 2018r.
MCC17-Jlusunr — B BPB3Ka € H3MeHeRus1a 0T 01 styapy 2018r.

MCCI19-Iloxomu ua naeru JHILA — BLB BPh3Ka ¢ M3MEHEHHUATA OT 0] sinyapu 2018r,
MCC23-Pasxoau no 3aemu — pup BpB3Ka ¢ n3meneHusita ot 01 sryapu 201 8r.
MCC24-Onogecrspane Ha CBBP3aHN JIMLA — BbB BPE3KA ¢ M3MEHCHUSTA OT 01 sinyapu 2018r.,
MCCZ?-I/IHMBH,uyam-IH (unancoBn otaeTH — B BPb3Ka ¢ u3MeHerusTa ot 01 saHyapu 2018r,
MCC28-Unsectuumu s 4COLMHPAHM NPEANPHSIITUS ¥ CHBMECTHH npexnpuatus — 01 suyapu 2018r.,
MCC36-O6esuenka na akrupi — s BpL3ka ¢ usmenennsta ot 01 suyapu 2018r.
MCC37-TTpoBusun, yenosuu nacusu u YC/IOBHN aKTHBY — BbB BPB3KA ¢ HIMEHEHHATA OT

O1 smyapu 2018r..; -

MCC38-Hemarepuanau akriey — pus 8Pb3Ka ¢ u3meHeHnsTa ot 01 suyapu 2018r.
MCC39-®unancosy MHCTPYMCHTH: NPH3HABAHE W OlIEHSABaHE — BBB BPB3Ka C H3MEHEHMATA OT

01 smyapu 2018r., ;

MCC40-HusecTnumonnn umory — pip Bph3Ka ¢ mamenenusta ot 01 sHyapu 2018r,
MCC41-3emenenvie — gup BPh3Ka ¢ usMeneHusta or 01 AHyapu 2018r.

MC®OI-TTpunarane 3a I'bPBH MBT Ha MeagyHapointe CTaHJapTH 3a PUHAHCOBO OTYUTAHE —
BbB BPB3Ka C H3MEHeHUsTa oT 0] sHyapwu 2018r.

MC®O2-TTnamane na 6asara na AKLUKMH - BbB BPH3KA C M3MEHEHHsITA oT 0] Anyapu 2018r.
MC®O3-Buznec KOMOHHAIHY — BB BPB3Ka C w3MeHeHusTa ot 0] sHyapwu 2018r.
MC®O5-Herekyumu AKTHBM, TbpYaiy 3a npojiai6a, U npeycranoBenH ReHHOCTH ~ BB Bpb3Ka

C UsMeHeHus1a ot 01 sHyapu 201 8.,

MC®O7-Punancosu HHCTDYMEHTH: onoBectsnae - BB BPB3Ka C H3MeHeHusTa 0T ()] AHyapu 2018r.
MC®O08-Oneparushy cermenty — BbB Bph3Ka ¢ H3MEHEHUsTa oT 0] AHyapu 2018r.



MC®011-CbBMECTHM NPEANPUATHA — BBB BPD3KA C U3MEHEHUATA OT 01 sinyapu 2018r.
T[py’KeCTBOTO MpPe3 OTHETHMA NEPHOL HE ce & BB3T0/13BAI0 OT BB3MOKHOCTTA 32 MO-PaHHO
[pUJIaTaHE HA HOBUTE X H3MEHEHH TEKCTOBE Ha 1O-rope WMTHPAHWTE CYETOBONHH

CTAHJAPTH U Pa3sCHEHNS KbM TiX.

JIpyKeCTBOTO MPECTaBs CPABHHICIHA uH(opMaLst B TO3M UHAHCOB OTHET 38 e[Ha mpeaxoHa
rofvHa.

Koraro € Heo6X0IMMO, CPAaBHUTENHHATE HaHiH CC Npen3YUCIfRAT, 32

11a Ce TIOCTHIHE CHIIOCTABUMOCT CTPAMO HPOMEHH 3 1IPENCTABAHETO B TEKYLIATa FOAMHA.

TAPH ¥ ITAPHYIHH EKBUBAJIEHTH

[lapyuHHMTE EKBUBAICHTH Ha JlpyecTBOTO Ca Haphiiu Cpe/CTBa B Kaca 1 GanxoBu cmeTku, OTyeTHATa BanyTa
ua [pyxecTBOTO € Bparapcku nes. OrTuerure 1a [{py>KecTBOTO ca U3TOTBEHH B Boarapcku Jiesa.

CIEJKH B UYKAECT PAHHA BAJIYTA

CpenKuTe B 4y)KASCTpaHHa BajlyTa ce OTIMI 4T 1O BAIYTHUTE KypcoBE B AICHA HA crnenkara (pUKCHHT Ha BHD 3a
cpOTRETHATA BanyTa). [TONOKHUTEIHUTE 1 OTPHLIATENHH KyPCOBW PasiMKH Ce OTUHMTaT B OTHETA 34 JIOXOUTE.
@uxcupad Kype Ha ObJrapeku Jies KbM eBpPOTO € B CHOTHOLICHHE 1 eBpo = 1.95583 us.

MPYXOJM A PA3XOH

[IpuxobT Ce NpU3HABA CAMO KOraTo € EB3MOIKHO TIPSNPUATHETO 8 HMA HKOHOMUHECKH [ION3H, CBBP3aHH ChC
CHeIKaTa.

[Ipux0ombT CE OLEHABA MO ClIpaBeIMBald CTORNOCT Ha TOJYYEHOTO WK MOMISKALIO Ha N0TydaBae [ammane
Wi¥ BB3Me3sBaHe. TOH ce oueunssa 10 cripaBeiuiBata CTOWHOCT Ha MOMY4EHOTO WA TIO/VIEKAMO Ha
foNyuapaHe BhH3ME3/IABaHe, KaTo ce OTIM1a cymata OT BCHHKU ThPrOBCKHM OTCTBIKM H KonuuecTBeHM paboTy,
HaTpaBeHu ot JlpyKecTBOTO. Korarto CTOKH Wil YCIyrH €& PasMEHAT Cpelly CTOKM Wil yCIyru CbC CXOJCH
XapaKTep U CTOMHOCT, pasMsHaTa e ce pa3rIesk/ia Ka10 CAENKa, KOATO Ch3nasa NPUXOL.

[TpuxomsT OT mpoziaxbaTa Ha CTOKHM C& TIPU3HARA. KOT&TO ca OUIM M3TBITHEHH BCHUKH CIIe/\BALLM YCTOBHA:

a) NpEeinpUsTUHETO € MPEXBHPIMIO Ha KylyBaua 3HAYUTENIHUTE PUCKOBE H TOJ3H OT coDCTBEHOCTTA BBPXY
CTOKHTE;

6) NPEAMPUATMELO HE 3amassad MPOLIDKABAILO y4acTUE B yIpaBJEHHETO Ha CTOKMTE, [OKOIKOTO TO
0BGUKHOBEHO Ce CBBP3Ba ChC COOCTBEHOCT 14, HUTO ed)eKTUBEH KOHTPOII HaJl TPOaBAHHKTE CTOKH,

B) CyMara Ha MpUX0/a MOXKE HANEHKIHO na OpJie oueneHa;

r) BEpOSTHO € MKOHOMUYECKHTE MOJI3H, CBBP3AHM CbC CACTIKATA, Jia Ce NoNyHaT OT NpenpUATUETO U

JI) HATpaBEHHTE PasxOoilu Ui Te3H, KOUTO me O'bjlaT HAMPaBEeHM BBB BPB3Ka ChC CENKaTa, MOTaT HAEAJIHO f1a
GDBIAT OLEHEHH. '

Korato pesy/iTarsT OT elHa CAclika 3a HpEioC [aBsiiie HA yCTyTd MOXE Ja Ce OLEHM HANCH/IHO, TIPUXOIBT,
CBBp3aH CBC CHAETKaTa, TpsbBa fa Ce NpU3HABA B 3ABUCHMOCT OT erana Ha 3aBBpIUEHOCT Ha CJENKaTa KbM
jatara Ha Gananca. PesynrarsT OT €AHA C/CIKA MOJKE J1a Ce OLIHM HaleKIHO, KOraro ¢a M3MbIHEHH BCUHKH
clieiBaliyl yCIoBHSL!

a) Cymara Ha NpuxoJa Moje aa O'bjie HAJIE/KJIHO OLEHEHA |

6) BEpOSTHO NPEANPHUATHETO LIE UMa UKOHOMHUUECKY 1TON3H, CBBP3aHU ChC CAENKaTa;



B) €TAITLT HA 34 BBPIUCHOCT HA CHENKATA K'hM JaTa1a Ha Danmanca mosxe Ha[EHHO Jia ce OUeHH; 1

I) pasxofure, HANpaBeHy no cuenkara, Kakro u Pa3XO0/INTe 3a 3aBBPIIBAHE HA CHENKATA MOjKe HAJeKIHO na
Obaar oueneny,

Pasxomure ce mauucnssar NPH CnasBaHe Ha NpHUHLENE Ha CBIOCTABMMOCT C peamisipanus nmpuxon mo
NPHHIKITA HA TEKYUIOTO HAYMCIeHuUe, Husuzeninre ce NPH3HABAT, KOraTo Ce yCTaHOBH MPaBOTO Ha aKUHOHEepa
Ja TOJy4YW miamanero. [MToryuenure AWBHJIEHTH, C M3KIFOYEHHE HAa TE3U OT MHBECTHLHH B acoUMMpaHH
APYHECTBA, Ce MPU3HABAT B MOMEHTA Ha PasnpeielieHUETO UM,

ITpuxony u pasxomm 3a muxsu C€ OTHYHTAT MPH ClasBaHe Ha TIPHHIIMIA 38 TEKYIIOTO HaYyHCTeH e,

ABJITOTPAVHA MATEPUANHU U HEM ATEPHAJIHU AKTUBH
Hmortn, MAUIHHH, CHOPBKCHHUS 1 o0opynsarce

Umotn, matmuny, CbOPBAKECHUSA U 000py iBate ca MalepHaTHN aKTHBH, KOWTO:

a) ce IbpKAT OT TIPEINPHATHETO, 3a @ ce M3nos3RaT 3a NIPOH3BONCTBOTO WIH OCTABKATA HA CTOKH MM
YCIYTH, 38 OTAABAHE NIOJ HAEM HA APYTH JIUIA Wik 34 aIMPHHCTPATHBHH LIe/H;

0) ce ouaksa na 6baat M3nON3EAT MPE3 MOBEYE OT CUUH NEPHOL,

ApyxecTBoTo Npu3nana 3a akTis BCEKH OTAC/EH MMOT, MallTMHa, CHOPBIKEHNE WM 060py/BaKe, KoraTo:

a) € BEPOATHO NPCANPUATHETO [1a NOTYYH B Ohjleiie WKOHOMHYECKU MON3H, CBBP3aHK ¢ aKTHBa; U

Hmorure, Mammmure, CHOPLIKCHHUATA U 06OpYABANETO Ce OLeHTBaT ITbPBOHAYaNHO No cebecTolHoCT.,
CeGecroiinoctra Ha exun UMOT, MalIHHa, ChOPLIKCHHE WM obopyznBase BKmo4Ba NIOKyTIHATa LieHa,
BKIIIOYHTEIIHO MUTATA W' HEBh3CTAHOBHMMUTE JAHBLUM BBPXY MOKYNKATa, KAKTO ¥ BCHYKH TMIPEKH pasxonu 3a
[IPUBEKIAHETO Ha aKTHBA B paboTHO Che10s e 3a lpeiBuaeHaTa My yrioTpeba,

a) PasXOJi 3a MOATOTORKATA 1A obekra;

6) pasxou 3a I'PBOHAYANTHE A0CTARKA 1 00paborka;

B) Pa3sXOJiH 32 MOHTaK;

r) npodecuonany XOHOpapH, HafpuMep Ha apxXUTeKTH | WHIKEHepH;

[ocnensamo ouensiate Ha semu W Crpajin ce u3BbpIiBa Mo KonmycTumus AJITEPHATHBEH MOAXO.

3emu u crpaam otumrar mo lpeOLieHeHa CroinocT, KOSTo € crpaBeNnBaTa CTOMHOCT Ha AKTHBA KbM naTara Ha
NpeoueHKara 6e3 BCHYKM MocenRam HaTpynany aMOpTUIALMHM, KAKTO 1 [OCICABATIMTE HATPYNAHH 3ary6H oT
obesuenka. Cnpaseiupa CTOMHOCT € cymala, 3a KosiTo CAHH aKTHB MoOxe ma Goue PasMeHeH Mexnay
HH(OPMHUpPaHH U skenacim CTpanu B npsika CAeiKa NOMEATY 1M,

Koraro 6anancosara CYMa Ha €MH 4KTHB Ce yBeNWuara Wiy HamansiBa B pesyatar Ha MpeoleHKa,
YBEIMYCHHUETO PECHCKTHBHO HAMASIEHHETO o OrWTa B pasnena 3a co6CcTBeHMs KanuTan B cratusaTa "Peseps or
NPeoUeHKH". VBenuyenuero ot MPCOLICHKA CE MpH3LaBa 3a NPUXOA AOKONKOTO CBOTBETCTBA HA HAMaseHHe OT
TIDCOLICHKA Ha CBLIIHS aKTHB, KOETO HIpENM TOBA ¢ fIpU3HATO 3a pazxoj.

Pesepra or MPCOLCHKH, BKJIIOYEH B cOGCIBCHHY KallhTal, Ce NpexBLPis AMPEKTHO KbM Hepasnpenenexara
nevanta npu npopaxGa, GpakyBaHe wmn ussanane or YTNoTpeba Ha mpeoleHeny semu 1 crpan,
TMocnemsamoro ouenssane na MAIHHUTE, CLOPhIKSHHATA obopyBareTo ce M3BBPIIBA 10 NMPENOPBLYHTETHHS
noaxoxn. Cren rrspeoHasanioro MPU3HABAHE 33 4KTHMB BCHKA MallliHa, CHLOPBKEHHE HIH obopyzBane ce
OTYHTAT M0 ceGeCTORHOCTTa Ha aKTHBa 6e3 BouyiH HaTpynaHu aMOpTH3aL|M, KaKTo | HaTpynauure 3ary6u ot
obesuenka. Hanpasenure 00€3LeHKN Ce orTumMIaT Karo Pasxon u ce mpusHasar B OTyera 3a NPUXOANTE U
Pa3XOAHTE 3a CHLOTBETHHA NMepUO,



3a HauucieHWe Ha amopruzaumi ce waronspa  JluneHuuaT METOM JIuHeiiHaTa amoOpTH3ALMA BOIM 1O
OTHHC/ABAHETO HA CjHA TOCTOsHHA Cyma TpE3 HOJIC3HNA KMBOT HA OTACIHMTE [pynH akTHBH. [para na
CBIIECTBEHOCT 3d MaTePHATHUTE ALATOTPARIK aKITHBH © 700 ne.

Tlpu pasmsiHa Ha MMOT, Mallxha, chopeenue unu obopyaBaHe 3a cxoieH akrup, cefecToiiHOCTTa Ha
npuo0UTUA aKTHB € paBHA Ha GanancoBara cymMa Ha OTHAJEHUA AKTHB H HE CC OTYMTa HUKaKBa nedanda um
zary0a.

32 UMOTH, KOUTO CE CTPOAT HIH paspaborear 3a O6CII0 H3NOI3BAHE KaTO MWHBECTHLMOHHY UMOTH CE Mpyiara
MCC 16, 10K4TO CTPOMTEIICTBOTO WIIH paspaboTsaneTo € 3aBbpiuieo, B KOUTO MOMEHT HMOTHMTE CTaBaT
HHBECTULMOHHN MMOTH.

IBJTOTPAUMHHA HEMATEPHAJIHU AKTUBHA

JlpAroTpaiHuTe HeMalepHalliy AKCIUBY CE OLEHsBAT THPBOHAYATHO 1O ceGecTOMHOCT.

CefecToitHocTra Ha €IMH WMOT, Mallniia, CHOPBIKEHHE WU oGopyjBaHe BKIOYBA roKynHara LeHa,
BKJIIOYMTEIHO MUTaTa M HEBB3CTAHOBHMUIC JIAHBLUM BbPXY MOKYNKaTa, KAKTO H BCUYKM MPEKH pasxoad 3a
NPUBEXIAHETO Ha aKTHBA B paboTHO CHCTOANHE 38 npeaBUagHaTa My yrorpeba.

[MocneABalioTo OLEHsBaHe Ce U3BLPLIBA 1O NpenopbyureH1A NOAXOA. Cnej nbpBOHAYANHOTO npU3HaBaHe 3a
AKTUB BCEKH IbJrOTPACH HEMATEPHUAJICH aKTHB ce ordura no ce6ecToHHOCTTA Ha aKTUBA (&3 BCHUKHK HATpYMaHu
aMOpTH3aLIMH, KAKTO 1 HaTpynaHu1e sary0u o1 o0e3leHKa. Hanpasenute obesleHKH ¢& OTUUTAT KaTo pasxo/l v
ce NpU3HABAT B OTHE 1A 32 TP MXOMUTE U PA3X0/IUTE 38 CHOTBETHHA nepuo,.

3a HauHcieHWe Ha aMopTH3alus Ce wsnonsea JIMneHHUAT METOM Jluueiinata aMopTH3aumMs BOOM JIO
OTUMCIABAHETO HA EJ(Ha [TOCTOsHHA CyMa I1Pe3 [IOJIE3H U JKMBOT HA OTASTHUTE TPYIH aKTHBH.

[para Ha CHLIECTBEHOCT 32 MATCPHATIHITE jbarorpaitnm axrusy e 700 siB.

| ey 4 .

JOT'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMIENCIBO € AOTOBOP, B KOITTO € JOTOBOPEHO KOHKPETHO CTPOWTENCTBO HA AKTHB MM Ha
CHBKYITHOCT OT aKTMBU, KOUTO Ca B TACHA B3AHMHA Bpb3KA WM B3AHMHA 3aBMCHMOCT [10 OTHOMICHHE Ha TEXHUA
TPOEKT, TEXHONOrMs 1 QyHKLMA, kpaitta 1eJl uiu npejiasHadenne.

TTpUXOANTE M PA3XOANTE C€ NPU3HABAT HPE3 OIHACHHE KLM eTarl Ha 3aBBPIIBaHE Ha 0roBOPA.

TIpUXOAMTE 110 A0rOBOPa CHOTBETCIBAL PASXOMIC 11O JIOrOBOpA, HAMPABEHY HA eTara Ha 3aBBPIIBAHETO, KOS1O
BOJAH OO 0’(]1)3'3}{133[-16 Ha ﬂpP’IXOlLH, pa3xo/jiu H 1'|eqan63, KOWTO MOrdarT jia ce oTHecaT KbM 4HacTTd OT BaB'prleHaTa
pabota.

AKO pesyNITaThT 10 J0TOBOPA 38 CTPOMTECTBO MOXKE [id 66 NPEABUACH HANEKAHO, IPHXOIUTE M PASXO/IUTE,
CBBP3aHY C JIOTOBOPA 32 CTPOMTEMIALE JieiHocT, cie/ipa fa ObIAT NPU3HATH 32 TIPUXOJH 1 Pasxoin CBOTBETHO
ype3 CHIOCTABAHE HA €TaNa Ha W3IThIHCHME Ha JOTOBOpHATA AefHOCT CTPAMO Jarata Ha NIPUKIIOYBAHETO HA
Gananca. Quaksanure 3ary0u ro JIOroBOpa 3a CrpouTe/iHala [eiHOCT He3a6aBHO Ce MPU3HABAT KAaTO pasXojl.

WHBECTHIIMOHIIH TMOTH

[IpeamersT Ha AeHHOCT HA APYIKECTBOTO ¢ HHBEC [Mpake Ha NapuyHuTe CPEACcTBa, naGupaHy 4pe3 usjiaBaHe Ha
{IeHHHU KHHKA,; B HEJIRHMIKUMH UMOTH ICCKJOPH’I'HSH[LMH Hd HeJIBUKUMHA HMO’THfHOCpeILCTBOM MOKYIKa Ha npaBo
Ha cOGCTBEHOCT M APYrH BEIHU Mpasa BhPXY HEABHKUMH MMOTH, W3BBPLUIBAHE HA CTPOCIKH H nopobpeHus B
TaX, C LEJ [PE/IOCTAaBsHETO MM 38 YNpaBJieHue, OTAABaHE T[0T HAEM, IU3UHT, ApeHIa W/ npopaxodara um.
Tlpy’KEeCcTBOTO OTYMTA HEUBMAMMMUIC MMOTH KATO WHBECTMIMOHHM MMOTH TI0 MOJENa Ha ChpaBeivBaTa
cTOMHOCT. VIHBECTHILMOHHUTE UMOTHA CE OLEHABAT IBPBOHAYAIHO no cefecToMHOCT,BKIIOYBALA [TOKYTHATA
[leHa W BCSKAKBM PA3XOJM, KOWTO Ca MPAKO CBBP3AHK € MHBECTHIIMOHHUSA MMOT.MIHBECTHLIMOHHHTE HMOTH CC
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Xapakrepa u.
JpyKecTBOTO OTUMTA HHBECTHLHON K MMOTH KaTo MMOT (3eMs WM Ccrpajia, WK YacT oT Crpaza, i U Isete),
M0-CKOPO 3a roJlyyaBaHe Ha IIPUXOLM OT HACMM WM 34 YBeIMuaBaHe CTOMHOCTTA Ha KanuTana, Wiy u sa ABeTe
OTKOJIKOTO 3a;

a) M3MOJ3BAHE NMPH NPOH3BOJICTEOTO i JI0CTaBKata Ha CTOKM WM YCNYIH Wiy 3a aIMHHUCTPATHBHHU e,
WM

6) nponax6a B pamkure Ha 0Guuai; Ha'la Croratcka aeiHocr.,

Pasxonmre no crenkara ce srmovar g MbpBOHayannara ouenka. CeGectoifHocTTa Ha 3aKyNeH WHBECTHUIMOHEH
MMOT BK/II0YBa HErOBATd MOKYIHA L(CHA M BCAKAKBH Pd3XO1, KOMTO Npsiko morar na my Gwaar NPUITHCAHH,
Pasxopmute, kowro morar NMPAKO ja Obaar npunucany, BKIIOYBAT HarpuMep npodecHoHanHkTe XoHOpapy 3a
TpaBHH yCIlyru, JAHBLH 110 MPEXBBPIAHE Ha UMOTA 1 JIPYTY pasxou Mo cueskara.

Cebecroiinocria Ha uHBCCTHIIONCH UMOT, TIOCTPOCH IO CTOMAHCKH Ha4uH, € HerosaTa ceGecToitHocT KbM

npuyiara MCC 40,

Crnen nbpsoHauamo [IPH3HABRAHE UHBECTULMOHHUAT UMOT Ce OLCHSBA M0 CNpaBeLIMBA CTOMHOCT 1 NPOMEHHUTE
B CripaBe/nnBara croiinocr TpsiGpa ce [IPU3HABAT B OTYETa 3a NOXOMUTE 3a CBOTBETHHA neproA. [Tpunara ce
MOZCIa Ha ClpaBe/UIMBa CTOHHOCT. Cripasejutsata croitnoer ua MHBECTULMOHEH HMMOT € OGHKHOBEHO
HeroBaTa naszapHa croituocr., Cripasepnmnara crofinocr ce OLEHABA KATO Hal-BeposiTHaTa LeHa, KOsATO
HOpManHO MOXe na ce romyuu na llasapa KeM jatara Ha Ganadca B CBOTBETCTBHE C ONpeNeNeHneTo 3a
CrpaBeAsIMBa croifHocCT.,

HKOHOMUYECKHM H3rOH, HAABAINABAIIM TEPBOHAYAIHO OLEHeHATa HOPMa Ha NpejacTaBsHe Ha CBLUECTBYBAIINS
HHBECTHUHOHEH UMoOT. Benuky ApYTH MOCIENBALIN Pa3xoan TpsbBa ce npusHaBar karto pasxonu B nepuona, B
KOHTO ca noxeceny,

Hpyxecrsoto NIPEXBLPIIA OT HilM B WHBECTHLHOHEH HMOT C€aM0 KOoraro mma MPOMAHE B W3MON3BAHETO,
NOKasaHa upes: ]

a) s3arno4sane Ha NOA3BAHETO OT cobciBenuka 3a MPEXBBPISHE OT WHBECTULMOHEH HMOT R NOJ3BaH OT
cobcTBeHHKa HMOT;

6) 3anoypame na paspaborsanero ¢ nen nponanGa 3a NPCXBBPIISHE OT WHBECTHLHOHEH HMOT B CTOKOBO-

I) 3amouBaHe Ha OTCPATHBEH NTM3MHI KbM ApYIa CTpaHd 3a npexsbpJisHe OT CTOKOBO-MaTepuaneH 3anac B
HHBECTHLMOHEH UMOT; WITH

I) Kpalt Ha CrpOMTEncTEOTO Wi paspadoTeaneTo 3a TIPEXBEPIIAHE OT MMOT B Tpolec Ha U3TpayxiaHe win
paspabotsane (06xBanat or MCC 16 Umoru, Mawunn, ChOpBKeHua u o6opynsane) B HHBECTHUHOHEH UMOT.,
AMOPTHBHIJ.HH Ha HHBECTHIIMOHIIHTE HUMOTH HE ce HavyYuC/iaRa.

HuBectniionnmre umorn ca OLCHEHH 10 CcrpaBe/INBa CTONHOCT o HC3aBUCUM JIMLEH3UPAH OLEHWTEN Ha
GasaTa Ha HBﬁC"I_'BHTC."IHOI'O ChCiOosiHMe H YCJIOBHS Ha 1‘|a3apa KBbM Oarara Ha OUEHKATa Npeacrasasear Hali-
BEpPOATHATA LIEHA, KOs10 HOPMano Mome Jid ce IOJTy4H pH npsiKa crenxa MB}K,IIY JKenaemu u HHQJOpMHpaHPI
NpOZiaBaun u KynyBayu KuMm Tasu natara, Copasemnusara croiinoer HA HHBECTHUHOHHHTE HMOTH KbM 31
AexemBpu 2020 r. e 9 500 000 1k,

% ey
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OBE3LEHKA

3a 3ary6a oT obesiieHKa ce npu3nasa cymara. ¢ KOSTO DanaHcoBaTa CTOMHOCT Ha JIafieH aKTUB Wik eIMHKLA,
reHepupatia napuiiM NoTOLM, MpeBnIIaRa  BBH3CIAHOBUMATE UM CTOMHOCT, KOATO € To-BHCOKATa OT
crpaBefJMBaTa CTOMHOCT, Hamasiclia © pasxojure 1o npojaxba Ha AAjIeH aKTus, U Herosata CTOMHOCT B
ynotpeba. [lpu uzuuciissane Ha ouAKBANMTE GbICLIM MapUyHK NOTOUM PHKOBOACTEOTO [paBy MPEANoNoKEHNA
OTHOCHO GhIetyTe OpyTHH resanoH. Tesu npeanosnoKeHus ca CBbp3aHH ¢ Gpaelln ChOUTHS U 0OCTOATENCTBA.
TleficTBHTEIHATE PE3YITATH MOTAT J1a CC pasMuaBaT ¥ JIa HANOKAT SHAUUTENHH KOPEKLIMH B aKTUBHTE Ha
Tlpy/KecTBOTO Mpe3 cie/saiala oTueiHa ronupa. B roBedeTo Ciydau TpU ONPEACIIAHETO Ha TIPUIOKHMUA
JMCKOHTOB (haKTOp Ce TpaBH OueHKA Ha HOAXOMSIATE KOPEKIMM BbB BPB3Ka C Na3apHui PUCK U PUCKOBHTE
daxropu, KOUTO €4 crietUUUHA 38 OTAC/IHUTS aKTHBH. CripaBeA/MBA CTOMHOCT Ha HHBECTHLHO HHUTE UMOTH
PLKOBOACTBOTO ToOfara yCHins 33 OLCHABAHE HA cripaBejIMBaTa CTOWHOCT Ha WHBECTUIIMOHHUTE MMOTH.
Bobrpeky, 4e NpuaoxKumara payKa He H3KCKBA CMPABEUIABATA CTOHHOCT 12 € onpeeieHa OT He3aBUCHM
OLEHMTENl, IPUETATA TOJIHTHKA O Crpana Ha JlpyxecrsoTo e chinara 1d fbae onpeaeneHa OT HE3ABUCHM
OLEHUTEN C TIOJIXOAsINE KBANAQHKALMA,

®UHAHCOBY HHCTPYMEHTH A WHBECTHITHA

DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOD, KOO NOpaXja eIHOBPEMEHHO KaKTO duHaHCOB aKTHB B €/HO
npeanpuATHe, Taka M MHAHCOB NACHE MK KATIUTAJIOB HHCTPYMEHT B IPYr0O MPEANpUATHE.

®UHABCOB AKTHB € BCCKU AKTHB, KOHTO €

a) napu;

6) ZOroBOPHO NPAB0 3a NoJIyyanalic Ha nap Witk npyr ()MHAHCOB aKTHB OT APYro MpeanpyUsTHE;

B) JOTOBOPHO IpaBpo 3a pasmsia Ha (MHAHCOBHM MHCTPYMEHTH C JDYro fpeanpusTHe NIPU TOTEHLIIHATHO
Hraronpus THI YCIOBMA,

r) KATIMTANIOB HHCTPYMEHT HAa JIDYFO MPEnpUATHE.

OVHAHCOB [IACHB € BCCKM TACHB, KOWLO MPECTaRNiBA LOrOBOPHO 3albJUKEHHE!

4) pa ce lafiaT napu Wil HAKaKhs MHanCcOB aKTHB Ha JIpYro NpeinpuaTue,

6) marce pasMeHAT (MHANCOBU MHCTPYMEHTH € JPYro MpeAnpusTHE MpY MOTEHLMANHO HefbnaronpusTH
YCIOBUAL. A

KanuTanop MHCTPYMEHT € BCCKM JOroBop, KOHIO OCHrypABa OCTaThUHA CTOWHOCT B AKTHBHTE HA JANCHO
MpeANpUsITHE Clieji PUCTIAJIAHCTO Ha BCHHKN HErOBH [TACHBHU.

[lapyund (UHAHCOBM AKTUBM 1 [IACUBH (HapuyaKn 3a KparkocT Tapu4HA HHAHCOBA WHCTPYMEHTH) Ca
(pMHAHCOBM AKTHBHM W [ACHBH, KOMTO LI Gt MOMYUEHH WIK [UIATEHH KaTo QHUKCHPAHA MId onpeneiumMu
napuyHu CyMH.

DUHAHCOBUTE MHCTPYMELIUH BIINOYBAT KAKTO ITbPBHYHH WHCTPYMEHTH, KaTO B3eMAaHMA, 3aABIKCHWT H
KAMWTAJIOBM LEHHM KHMK4, Taka M JICPUBATMBHU WHCIPYMEHTH, xato (MHAHCOBH ONUMM, (QIOYBPCH K
opyBPAHHA CHEIIKH, JIMXBCHH CAUOBE H BATTYTHH carone.

CripaBefyinBa CTOMHOCT € Cymala, 3d KOATO €N AKTHB MOJKE N2 OBIE pasMEHEH WU eMH MachB — YPEILH,
MeKLy 206pe OCBELOMEHH M JKEACUTH CTPaHi B HECTHA CC Ka [TOMEMLY MM.

Tluxsute, AMBAJCHTHTE, 3ary0uie u neuandure, CBLP3aHM C La/CH (pUHAHCOB MHCTPYMEHT MM KOMIOHEHT,
knacupuuMpan kato (hUHAHCOB UACHS, Tps6Ba 1@ ce NPeJICTaBsT B OTYETa 33 10X0Aa KaTo pa3sxof U MPUXoz.
PasnpefieNeHuTe CyMH MEXKJY HPULCKATSIWIC Ha (pMHAHCOB MHCTPYMEHT, kiacubuIMpaH KaTo KarnuTanos
HHCTPYMEHT, TPsOBA /1A C& NPHCITHAL O1 H3/ITesit An PEKTHO OT Kanurana.

Kracuuumpanero na Jajien (Guuancos MHCIPYMEHT B fananca onpejens Janu JMXBUTE, AUBHICHTHUTC,
3ary6uTe # newandbure, Cybp3aii ¢ 1031 MHCIPYMEHT, HE ce knacuULUMPAT KaTO PasXoj UIM NPUXOA U Jaih
[l[e C& OTHETaT B OTHETa 34 JIOXO/1A.
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obesuenka wam HechOupaemocr, HpyxecTroTo fpuiiara  mMeTona Ha edieKTHBHATA UXBa. Meton Ha
e(exTUBHATA HXBA € MeTontT 34 M3THCIABAHE Ha amMopTH3ALMATE Upes H3MON3BAHETO Ha eheKTHUBHMS NTUXBEN

TIPOMAHA Ha UCHOBUTE yCIOBHS Jio GajiaHcoBa cyma Ha (DHHAHCOB aKTHB MK (unancoB nacus. Tosa
M3UHCneHue TpsGBa 18 BKIOYBA BCHUKY BB3HArPKIACHHUS W TaKCH, MIATEHH HiH TIOJIYH9€HN MEXKIY CTpaHHTE B
J0rosopa.

HpyxectBoTo MPH3HEBA (DHHANCOBUTE AKTHBH WM (urancoBure nacusu B cgog CHYETOBOZEH OGananc
CAMHCTBEHO KOId10 Crane crpana 1o /IOTOBOPHHUTE YCIIOBHA HA HHCTPYMeHTa,

Hpyxecrsoro orirucsa JaieH (GUHAHCOR aKTUB WM wacT oT (unancos akTuB CAMHCTBEHO KOT4TO TO M3ry6u
KOHTPOIl BBPXY HOIOBOpPHMIE 1paBa, KOMTO CHLCTAB/SBAT (HHAHCOBHS AKTHB (unu yactra or (vnaHcoBUSA
axkrus). JlpysicecrBoro nsrybma 103m KoHTpolN, axo PCAlM3Npa [paBaTa BBPXY MKOHOMHUYECKUTE TIOJI3H,
[IOCO4EHH B JI0TOBOpA, CPOKLT Ha fipaBara uireye WM nperpusTHeTO ce OTKa)Xe OT TE3H MNpasa.

Ipn nepeoHauanuo fipusnasane 1a (UHAHCOB aKTUR Wiu (unancos macus HApyxecTBoto ro ouenssa mo
cebecToMHOCT, Kosito e ClipaBe/uiMBala CTOMHOCT Ha IIATEHOTO (npu axkTuB) umu MONYHEHOTO (NpU macus) 3a
HEro HacpelHo Bh3messspane . Pazxomure no cpenkaia ce BKIIIOYBAT B [TbPBOHAYAIHATA OLEHKA Ha BCHYKH
(unancoBy akTHBK WK nacusw.

YIIPABJNEHWE HA ®UHAHC OBHTE PUCKOBE

B xona na obuuaiinara cn neitnocr /IPYHKECTBOTO MOKE Jia Gnie H3NokeHo Ha Pasnnidu GprHaHCOBM puckoge.
Hasapuusr puck e pucknr, ue ClIPABEIUHBATL CLORNHOCT MM 6baemmmTe MapuiHW MOTOUM Ha (UHAHCOBMS
HHCTPYMEHT e Bapupar nopajm nopajm NPOMEHWTE B masapuure ey, [Masapumsar puck Brarousa BaTyTeH
PHCK, THXBEH PUCK ¥ LCHOBH pPHCK, Kpeawrnust puck ¢ tosu, ue CAHata crpana no GpUHaHCOBUS WHCTpYMEHT
e NpuaKnM (uuancosa saryGa na Apyrata, B ciyyail 4ye He MImBIHK [IOrOBOPEHOTO 3ambmKeHHe,
JksuarusT prck e TAK®B, He APYKECTROTO 61 MO0 J1a Mma 3aTPYNHCHUS TIPK TIOCPeILaHe Ha 3Bk NS Ta
CH TI0.PUHAHCOBUTE nacuBy. PrkosoicBoTo ouaksa, ye CBIICCTBYBAIINTE KANUTAIOBH PeCypcH M m3TOYHULM
Ha (uHaHcupaiie Ha. IpYKECTBU 10 e GbRaT A0CTaTHYHY 33 PA3BUTUETO Ha AeHHOCTTA My. Of CTpaHa Ha
PBKOBOACTBOTO Ha APYHKCCIBOTO Punanconmre PHCKOBE TeKymo ce uaeHTHbMImpar, H3MEpBAT u Habnogasar
€ NOMOINTA Ha PasmuuHM KOouIpofiim MCEXAHH3MH, 32 la ce OMpEeseNAT aneKsaTHH LICHU Ha aKTHBUTE W
YCIIyrHTe, npenoctansny OT JIpY#CCIBOTO, LUeHara Ha NpHBNEYeHHTe PCCYPCH M Ia ce OueHAT ameksaTHO
(opmuTe Ha nospsKkane Ha CBOBOARNTE NHKBHIHY Cpencina, b6es ma ce momycka HEOTIpaBJaHa KOHLEHTPALHs
Ha JlaJieH pucK.

PUHAHCOBH IIACUBH

QHHAHCOBHIE TNacuBH 11a Hpyxecrsoro srmousar Gankosn saemu, OBbpApadTH,06MUTaLIHOHEH 3aemM,
TBPrOBCKH W JIPYTH 3aibiBKCHUS, Qunancosnte nacusy ce HPM3HABAT, KOraTo chliecTByBa AOTOBOPHO
3aNbIDKEHNE 32 anane na napinu CYMH HITH Ipyr QUHAHCOB aKTHB Ha APYro npennpusTve unu AOTOBOPHO
3aIbIDKCHME 334 pasMmsiia  na (hunanconu MHCTPYMEHTH ¢ APYro npeanpusrue NIpH  MOTEHUHAaNHO
HEOIaroTIpusiTHy. yenonus. Benuku PA3X0/M, CRBHP3aHM C NIUXBH, U MPOMBHY B CIPAaBEANMBATA CTONHOCT Ha
Punancoss mHCIpyMen . axo IMA TakuBa, ce NpusHasaT B nevanbara iy sarybara Ha pen , OuHaHCOBY
pasxomu” wim , Punarcosn npHXOnM”. OUHAHCOBMTE NMacHBy ce OLICHABAT IOCNEBALIO IO amopTHU3upana
CTOMHOCT, Karo ce u3nonsna MCIOALT Ha edeKTUBHATA NUXka, Tbprosekure 3agbmkenus ce NpU3HaBaT
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II'prDHa‘-laIIHO Mo HOMHUHana croinocr 1 BROCAEACTBUE CE OLIEHABAT MO aMOPTHSHpaHﬂ cTOMHOCT, HaManeHa c
IalaHus no ypeik/jiae Ha 38/LJICHNUETO.

JIA3WHT

JIM3MHIOB OTOBOP € CIOpasyMeHite, Mo cuiara Ha KOEeTo JIM3MHIOAaIeNAT npeaasa Ha JIM3MHIONIONY4aTeNA
cpelily eAHOKPaTHO Wik cepha 0T [AlAHMst TPABOTO Jia M3M10713Ra aKTHB 38 JOTOBOPEH CPOK.

DUHAHCOB JIU3MHT € JIM3UHTOB JI0IOBOP, KOWTO IPEXBHLPIS B 3HAYMTENHA CTONEH BCHHKH PUCKOBE W U3rOJH, OT
coBCTBEHOCTIA BhLPXY aKTHB.

Hauano Ha TM3MHTOBHA [OI0BOP ¢ No-paiHaTa OT JBEle JaTh — Ha JM3MHrOBOTO criopasymeHue uid Ha
AHIFAKMPAHETO HA CTPAHNIC € OCHOBIITE yCAOBHA HA IM3UHIOBUA AOrOBOP.

CpoK Ha NM3UHrOBMS JOrOBOP € L1EO IMEHMMHAST MEPUOJL, 3a KOHTO JM3MHIONONYdaTenaT ce e JIOTOBOPMI C
JM3HHCOJATENs Jla HaeMe aKiiuBa, 3acito © JOTLIHUTENHATE YCIIOBHUS, CBITIACHO KOUTO JIM3UHTONONY4YaTeNAT
UMa [TPABO JIa MPOJLIDKY Jia HacMa A4KTUBA, ChC MIH 6€3 JOITBIHMTENHO 3aTallaHe, KaTO OT CaMoTO Hayajuo Ao
COSMA CTETICH € CHTYPHO, Ue JTM3HMHIOTIONY HaTeAaT e yIIpaH¥ TOBA 1Paso.

CripaBe/iuBa CLOMHOCT ¢ cymatd, 38 KOSTO JA/eH aKIiB Moxe ja Oble sameHeH Wil JajeH nacuB ypejeH
MesKy MHGOPMMPEHH Y OKETACIIH C1pativ B IIPAKA creliKa TIOMEXKILY UM.

Ipy»ecTBOTO Kiacu@uimpa jajen LMAMHIOB JOTOBOP Ka10 GUHAHCOB JIU3UHT, aKO NpexBbplis B 3HAUUTETHA
cTereH BCMUKM PUCKOBE W M3roJH 0T cOBCTBEHOCTTA BLPXY aK11Ba. [lafieH 1M3UHIOB JOroBop ce knacupuumpa
KATO CKCTTOATALMOHCH JIM3MHI, AKO HE TPEXBLPIA B 3HAYMTENHA CTEMeH BCHYKM PMCKOBE W M3rOAW OT
coBeTBEHOCTIA BhPXY aKIHBa.

DUHAHCOBHAT JTHAMHT [IPES/IU3BHKBA AMOPTH3AIMOHEH PasXO]l 34 aMOpTU3HUPyEMUTE aKTHBH, KAKTO 1 duHaHCOB
pa3sXO/l 38 BCEKM OTHETEN MCPHO/L AMOpTH3aLHOHHATA 1ONMIHKA N0 OTHOIICHHS Ha AMOPTH3UPYEMHTE HACTH
atusd Tpabra sa Onb)ic cpobpascna ¢ Tasd TO orHOICHHE Ha cOGCTBEHMTE aMOpTM3UpyeMH AaKTHBHM, &
IpU3HATALE AMOPTHM3ALLHS tpslBa jla ce M3uMCIY Ha Gazara, onpenenena B MCC 16 WUmoTH, MalliMHH,
chopBKEHM W 0B0PYBANC H MCC 38 Hemarepnaniy aKrism.

Ako JIpyXecTBoro € AM3HHIOJ@IC C¢ MpU3HaBaT AKTUBITE, [ABPXKAHMA MO CHNaTa Ha (PUHAHCOB JIMSHHT, B
Gananca # I NPEiCiaBs Kaio BIEMalle, YHATO Cyma € pasha Ha HeTHATa UHBECTHLIMS B JIM3HHIOBHA JAOTOBOD.

MATEPHAJHN 3AITACH

MarepuannnTe sanacu OBXBAIIAT 3AKYHCHUIC W NPE/IHA3HAYCHNUTE 32 npoaaxba CTOKH, BKIHOUMTETHO CTOKHUTE,
3aKylleHM OT TLPIroBLMA M2 Apebio M TpEHa3HaueHu 34 nponaxGa, Wik 3eMa U Apyra cofcTBEHOCT 32
npojaxda. MarepuantuTe 3aiac OGXRBAILAT CHLIO TAKA M HAITLIHO 3aBbplIcHaTa NPOAYKIHA WX NPOAYKUHA,
KOSTO € B IPOLEC HA TIPOM3BONICIBO B HIPEJITPUATHETO, W BKIIOUBAT U MATEpHANTH H 3aMiack, NPeJHa3HauCHH 1a
ce M3MOJ3RAT B [IPOLEca Ha NpoU3B/ICTRO.

JIpy)kecTBOTO OLEHABA MaicpHalinie sanaci To ro-Huckara ot cebecroiiHocTTa M HETHATA peanusyema
croiioct. Cebecrofimoctta Ha maTepuanture 3anacu npejicTaBisiBa cymara OT BCHYKH pasxoau 1Mo
3aKyITyBaHETO, ripepaoTkaia, KaK1o U Jpyry pasxouu, HATIDABEHW BBB BPB3KA ¢ JOCTABAHETO UM JI0 TAXHOTO
HACTOSIII0 MECTOTIONOKEHNWE H ChCIOAHHE, HeTHara peajiuzyema CTOMHOCT € IpenonaracMara MpoJAXHa UeHa
B HOPMAIHUS XOJL Ha CTONaCKaTd 7eHHOCT MUHYC NMPHONU3WTENHO OLCHEHWUTE pasxoju 3a 3apbplIBaHe Ha
MIPOM3BO/CTBEHU LIKDII U TE3H, KOWTO ca HeoBXOAMMH 33 OCBUIECTBABAHE HA npojaxbara.

Koraro marepuajiiiy 3anac ca npoajich, GanancoBara Cyma Ha Te31 MaTepuajiHy 3anacu e MpH3HABA KaTo
pasxoj Mpes nepuosa, npes KOO CLOIBETHMT NpUxoL € Oun npusHat. CymaTa Ha BesKa ofe3lieHKa Ha
MaTepualii1Te 3aracy J0 ueiiara um peanusyema CIOHHOCT, KAKLO H BCHUKHM 3ary0H 0T mMarepuaiHu 3anacu
CC/BA Ce TPU3HABAT K10 PasXO/n 32 IEPUOJia Ha ofeslieHKaTa i 1a Bh3HHKBAHETO Ha sarybure. Cymara Ha
EBCHTYAIHOTO 0GPATHO WH3CTdHOBABIHE HA croiiHoctia Ha obe3lienKara Ha MaTepHalHuTe 3arnach, BB3HUKHAA
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B PE3YNTAT HA YBCAMYEHNECIO HA HCIHa1a PEalln3yeMa CTOHHOCT, ce npusHaBa KaTo HamansBaie Ha cymara Ha
TIPU3HATUTE PAa3XOAU 33 MATEPHAIHM 3411acH Tpe3 neproxa, npes KoHTo BH3CTAHOBABAHETO ¢ BB3HHKHAJIO,

HAAHBIU BHPXY AOXO0OJIA

Ceriacho wi. 175. ot 3KT1O, Jlpywecrsara che CHCUHANHA MHBECTHIMOHHA el 110 3akoHa 3a IpyXKecTBaTa
CBbC CrieuHang HHBECTHIMONIA LIEN He ce obMiarar ¢ KOpITOpaTUBEH laHbK,

CuetoBosina neuanba e ner fata neuanta umm 3aryGa sa NE€pHONa npeau HamansBsaHeTo ¢ ¢ pasxonute 3a
JaHBIH.

OGnaraema nevanGa (nannuua 3aryba) e nevanGara (3arybata) 3a lICpHOAa, OTIpEeNieHa B ChOTBETCTRBHE ¢
NIpaBUnaTa, yC1anoBeHu or jJaisynm re BJIaCTH, 170 CHJTaTa HA KOUTO Ce HAYHCIISRAT (BB3CTaHOBSBAT) MaHBIMTE,
Hanbuen pasxon (mpuxon) ¢ ofmara CYMa, BKIIIOYECHA B OTPEHENAHCTO HA HeTHATA nevanda wim saryba 3a
IPHOAA BLB BPL3KA € TEKYILI e U ¢ CPOYEHHTE AAaHBLIH,

Texyw nawvk e cymara na ALIDKUMATE (BH3CTAHOBUMHTE) AAHBIH BbPXY N0XOZNa BBB BPB3KA C JAHBYHATA
neuanba (sary6a) sa nepuosa.

Hacusu o orcpouenu paioiun ca CYMHTE Ha [b/UKUMHTEC AAHBIM BLpXy Jnoxona sa GbAemn nMepuoiy BB
BPB3Ka ¢ obsiaraemute Bpemery pasIuKm.

AKTHBH 110 OTCPOYCHH jairhim ca CYMHTE Ha BH3CTAHOBUMHTE JAHBIH BBPXY oXona 3a 6baeiy nepuom mo
OTHOLLUEHHE Ha;

a) Tiprcnaiaem e BPEMCHIW Pa3NMKH,

6) npenoca Ha HEpean3Hpaun JlausHi 3ary6u; u

B) [IPEHOCA HA HCH3MO3BAHHN JAHDYHU KPSANTH.

Bpemennure pasinku ca PasiikuTe mMexky Ganancosara cyma Ha e AKTHB HJIM [TACHB M HEroBaTa JaHbYyHa
OCHOBA. Bpemernuie patmnku Gugar:

a) obnaraemu Bpemennn PA3IHKA —BPEMEHHUIE PA3NKH, B PE3YNT4T Ha KOWTO Il BB3HWKHAT CYMH, C KOUTO
e ce ysesnuun obsiaraemara nevanta (3aryba) B 6bpemu NMEepHOIH, Korato GanaHcosaTta CyMa Ha aKTHBa WM
nacuea 6bae Bh3cTaHOBeHA Wil noraceHa; Uiu

6) npucnaaemu npemeniiu PA3IIHKN ~BPEMEHHNUTE pasnuku, B PE3YNiaT Ha KOWTO LIE BB3HHKHAT CYMH, C KOHTO
A2 C& HaManu naHbYHaTA 1evanGa (3ary6a) 3a 61aemm Nnepuoau, Koraro Ganancosara CYMa Ha aKTHBa HIH
nacuBa Ow/1C BH3CTANOREHA K 1O, aceria,

Hanbyunara ochora Ha e arrup Wi NAacuB NpeACTaBnsBa cToMHOCTTa Ha TO3Y AKTHB WJIH [14CHB 33 JaHBYHH
LEeITH,

Hawvunnre arinu w nacupu CC TIPEICTARAT OTACHO OT OCTAHANMTE AKTMBH H macuBu B GanaHca Ha
TIpeAnpusTHe 0. OTCPOUCIIC TAHBYHN AKTHRY K MaCHBY pasrpaHHYaBaT OT TEKYINUTE NaHBYHM 8KTHBH |
aCHBH.

Texymure u orcpoyenuie AUHBIM CC IPU3HABAT KATO MPUXO UIK Pa3XON W ce BKIIOYBAT B HETHaTa nevaita
Wiy 3aryGa 3a nepuojia,

[lacus 1o orcpovenn ABHBIM CIC/BA A Ce MPU3HABA 33 BCHYKH obnaraeMu BpemeHHH Pa3uKH, OCBEH B
CllyHanTe, KOTAT0 BL3HHKBA b pesyiiar Ha:

a) HONOKHUTEHA PETyTalms, 3a Kos10o aMOpTH3aIMs 12 He e lIPU3HATA 33 NAHBYHH LETH; UK

6) nepBonayanioro TIpU3HARANIC HA aKTHRA UK NacKBa MpH CHeNKa, KOHTO:

1) ne npenciasnssa 6usnec KOMOUNauMs; u

2) KBM MOMCHTA Ha M3BLPINBANE Ha CHleNIKaTa HE BIHMSE HUTO BBPXY CYETOBOJHATA, HUTO BBPXY JaHbUYHATa
neyanba (3aryba).
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[IPOBU3HN

[IpoBu3uuTE Ca NacHBy € HECHIYPHO NPOsABJICHHE BHE BPEMETO WM Cyma. [lpoBususTa C& NpU3HaBa caMo
TOrasa, Koraro:

a) JIpyectBo10 HMa CHICCTBYBAIIO sajrbiokeHue (MpaBHo MK KOHCTPYKTUBHO), TIOJy4CHO B PE3yiTat Ha
MMHAJO CHOUTHE,

6) uMa BEPOATHOCT (T.e. NO-BEPOATIO € [ Ce CIIyHH, OTKOJKOTO Jia HE Ce CllyuM) onpeaencH W3X0/IALI TIOTOK,
ChIBPIKALL MKOHOMUYECKH HON3H, 118 Hbe HeoGxoAMM 3a IIOKpUBaHE Ha 3a/B/DKSHHETO; U

B) MOXKe fa Ob/ie Halpapena Ha JeK/\ia OLICHKa Ha CyMaTa Ha 3a{bJUKCHHUCTO;

Cymara, Kof10 c¢ NpusHasa Karo npoBu3us, TpsOBa 1a Gnae uauMciena Ha Oasa Hal-Ha[EKAHATA OLICHKa Ha
pasxoAuTe, HEOOXO/IUMH 32 ypesk/laue Ha CeratHo 3a/(bIKEHAC KbM jl@rarTa Ha bananca.

[lpu oLEHABANEIO HE [POBU3NA or Jlpyxkecrsoro ce H3WCKBa Jd ce B3eMAT TIpElBUI DPHUCKOBETE H
HECUTYpHOCTTA, /i@ C& JMCKOHIUpAT [POBH3UKIE, KOrdTO edexTuT OT BpeMeEBaTa CTOMHOCT H& NApPHUTC €
CLILECTBEH, KATO CE W3MON3Ra JAHCKONTOBAT HOPMA (M1 HOPMHM) TIPEJIH obnarae ¢ JaHblLF, KOATO 0TPa3siBa
(OTpassiBaT) TEKYIMTE Na3apHy OUCHKH 12 Bpemenara CroHOCT Ha NApHUTe 1 OHE3HU crieuu(pUIHM 3a MacKBUTE
puckope, KOW10 HeE ca Guiu OTpaseHH B Hal-HajekHATA OLCHKA Ha pasxoaute (MpY M3NOJ3BAHETO HA
JMCKAHT, YBC/IMYCHMETO HA [IPOBHSHHUIE, LKA ce Ha Bpemesusi (akTop, ce npusHasd KaTo pasxonl 3a
NMXBU), H@ Ce BICMAT IPE/IBi/L fnenut CrouTHs, Karo rpoMeHH B 3aKOHOJATENCTBOTO WM TEXHOJIOTMYHA
I_]pDMeHH, KOoraio Hma HoCidrbYHO 00eKTUBHU obcrogrencrsa, 4e TaKHBa YlpOMBHH me HACTBIAT, U Ja HE C€
oTUMTAT fesanGy OT OuaKBaHO ocsoboKAaBaHe OT NpefOCTABAHEIO HA AKTHBH, NOPH KOTaTo O04aKBaHOTO
ocBoBOKAARANE € THCHO CRBP3AH0 C'he CLBUTHETO, OT KOETO MPOU3THYHA 1[POBH3UATE.

[TpoBM3MsTA CE M3110/13Ba CAMO 3a NOKPUBAHE Ha pa3XOIMTE, 33 KOUTO € Ch3Aa/ieha IILPBOHAYATHO.

[IpoBu3MUTE CE NPEPasrieHIAT Ha BCAKY naTa Ha GanaHca ¥ NpEeM3HUCIABAT C Len fa ce oTpasu Hali-nobparta
Tekyma ouenka. AKO ropedye ue ChlIeCTBYBa HEOOXOAMMOCT OT H3XOAAIH MOTOLH, ChABPKALIY
MKOHOMMYECKM TIOJ3M, 3d NOTACABAHETO HA 3abJUKEHU, [IPOBM3MPAHETO CE€ TPEKPATH. JIpyXecTBOTO HE
IpU3HABA YCHOBHHIC AKIMBW BhE (pMHAHCOBHIE OTHETH, TBil Kal0 TOBA MOXKE Ja WMa 3a pe3ynTatr
NPU3HABAHETO HA JIOXOJ, KOH1O MOKE HUKOrd Jd tic O%B/ic peanusupan.

PUCKOBE

Jlpy»eCTBOTO € M3MPaBcHo Mpei oBIMTe PUCKOBE M HECHTYPHOCT, KOMTO RacAraT BCHYKM MKOHOMHMUECKH
CYGCKTH M 3aBMCHT OT conehatms B MOJHTHUECKd 1, MAKPOUKOHOMHUYCCKATa U Gusnec cpepara. TyK morat aa
61/14T OTHEeCEH !

[ToAWTHYECKM PHCK — M3pa3ina Ce B NpAKara Bph3ka MEWIY MONUTHHYCCKATE cTAaGUITHOCT ¥ OTPaKEHHETO H
BBPXY MKOHOMHKAd. B Penybnuka Bbarapus nojurHieckara craGuUIHOCT Cé OCHOBABa HA CBHBPEMCEHHH
KOHCTHTYLMOHHN NPUHILHIM — MHOIONApTHiHE MApNaMeHTapHa CHCTEMA, paszfieneHue Ha BIacTUTE 1 Ip.

MaKpOHKOHOMHUECKH PUCK — MOKE H3Pa3ABa ce B pas/MuHK [IPOLIECH ¥ CLOMTHS, BOACLIM 110 PESKU koneGaHus
W HeraTHBHO Bh3ICHCTBIME BEPXY Bu3Hee cpejara: yBennyanane na JanbUHATa W/ WK OCUTYPUTEIHATA TEKECT,
CBETOBHATA MKOHOMMHYECKA KPH3a W HErdTHBHWLE MOCHCANLHA, BKJTIOUMTEIIHO OTPAKEHMETO BBPXY pacTesna Ha
BBI; Hapymanane npuHIMmmre Ha Basyrnus 6opit.

BanyleH puck — CBBp3dlH € € HuBatd Ha crabuiHOCT HA NAjeHa BANyTa M OTPAOKEHWETO H BBPXY
KoHOMMecKaTa crabunoct. Upes Besekpane na Banyren Gopx ¢ (ukcupaHe Ha GBIrapckus nes CnpaMo
EBPOTO TO3M PHCK € MHHIMHIVPAH.

HHd]JIﬁL'LMOHCH pHCK - cEbp3aH € C paMansnade Ha InoKynarciHald criocoOHOCT Ha pAaneHa BajiyTa H

fopuLledHe Ha 00HIOTO EHOBO paBlULIE. Cren suBexaaqe Ha Baiyren 6opa undalMaTa HaManABa 10 H1Ba,
3aBKCELLM OCHOBHO OT BhiltHi (aKiopu, KOCI0 € rpejirocTapKa 3a 061118 MAKPOUKOHOMHUYECKA CcTabUIHOCT.
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[asapen puck — cenpsan ¢ ¢ BBSMOKHOCTIA Ja ObBAaT peanusupanmu 3ary6u nopamu HebnaronpusTHy
H3MCHEHMA B LIEHUTE HA HEABMIKHMUTE HMOTH, IIEHHHTE KHIKa, NasapHUTE JTUXBEHU TIPOLCHTH, BaJyTHHTe
Kypcose u T.H. C ornmen ma creundmynara reifnocrra Ha JIpy:KecTBOTO — ceKiopuTH3amms Ha HEJIBHKHMH
UMOTH, IMHAMVKATa Ha 11a3apa Ha HEABHKUMH MMOLH (BKIOUMTENHO KONEGaHMsTA B PasMepHTe Ha HaeMMuTe,
NIPOMEHHUTE B 3aCTPaxOBKH, Pa3Xoam Mo MOJUIPBHKKA, TIPOMEHH B LEHUTE HA CTPOMTENCTBOTO W Ap.), me umar
MpAK U onpejiensiy edekt BHpXy pasmepa Ha newanbara, peanusupana ot JlpysiecTsoTo.

JlvkBujeH prck — cubpsan e ¢ WhIMOKHOCITa 32 peanusupare Ha sary6u Mopajin HeBb3MOKHOCT Jia ce npojaze
AAACH aKTHB Ha Crolinoct Grin3ka 10 cnpaneansata MY TIDH HYXKIla OT TUKBUAHM CPEelCTBA 3a NOKPHUBaHe Ha
Kpaikocpounu saunmkenns. C oren na crelmpuKara Ha JefiHocTTa Ha Hpy»xectBoro, ocHOBHaTa wact ot
AKTHBUTE MY €& HSABMIKHMU HMOTH, OPAIM KOGTO Bes Ka Hebnaronpusia mpomsna B nasapa Ha HeBMKUMUTE
UMOTH, OM MMaJia 1PAKO O1HOLICHHE KbM TO3H cretmduyen puck,

Puck, CBBp3all ¢ JUBIroBo (punarcupane — CEbp3ad ¢ ¢ uebnaronpusitiu ceOuTHS, KouTo 3aTpyaHsABaT
obciy)kBaneTo Ha fpHBlicyeo huHaHcupane — Gankosu KpeAnTH, 0OAMralliOHHYU 3aeMU 1 T.H. B Clyqai, ye
Hpyxectsoro (hunancnpa yacr ot uHBECTHLHONN WTC CH MPOEKTH Ypes NnpuBieYeHo $unancupare, To Moxe na
Obie usnpascno npen CHEIM(DHYHN PUCKOBE, @ HMEHHO HEJIOCTUT Ha OTICPaTHBHHU NPUXONH 34 obcnyxBane Ha
KPELHTHTE, HCRB3MOIKHOCT 38 pasnpeessHe Ha AWBHICHTH, peaniM3npane Ha npeaocTaBenHy ofe3neyeHns BbB
BPB3Ka- € NIpHBICHEHOTO (hunancupare. Tyk cbio Taka Moxe na 6bae OTHECEH W NTMXBEHUS PHUCK, KOUTO e

n3m CHCHUA B JIMXBEHU [ ITPOIEHTH,

Hapen ¢ nocogenure lo-rope puckose, pyxecrsoro e M3TIpaBeno u npen peawua OMCPaTHBHU PHUCKOBE,
CBBLP3AHH C IeHHOCTTA MY:

v B3CMane na NOTpPeLlnK MHBCC! HIIMOHHH pelueHHs OT YnpaBienueTo Ha Ilpy}k‘ecrao'm;

¥ HEBB3IMOKIIOCT 34 Craprupane peaiu3aumsira Ha TNIaHHpaHu TPOEKTH,

r HCHU3ITbIIHEHUE HE 0] OBODHH 3aIBJIKEHWSA OT CTpaHa Ha oﬁcnyxcnau.loro ApYKECTBO;

& BIIMHIIHC'IPH'I'HBIIE} Wil np. Buj 3a6ana B Ipolieca Ha U]JH,E[OGH BAaHC Ha HEABHKUMH HMOTH;
! HCJJ,OG’pOC'bBGC"l'HH HACMATENTH Ha HEeJBMIKHMY HMOTH W T.H.

CBLP3AHM JINTIA

[pes oruernus riepuon APYZKECTBOTO MPOJBINKARA MBITBIIHEHHETO HA CKITIOYeHA B NPEIXOAHH NEPUONH ceNKa
ChC CBbp3ano suue. Crenkara e e ckmoueHa MpW CIICLMAITHY YCII0BHS,
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7, HOSICHEH WS

7.1 ﬂ"bJII“O'l‘PAZi/‘Ii-IIi MATEPHAJIHA AKTHBA

7.2, PA3XOJU 3A TIPMJIOBUBAHE HA JIMA

31.12.2020r.

31.12.2019r.

[ rpan Byprac marasun Mepxano | - 1B
rpaa Benuko T'opHOBO MarasvHH Mepka1l0 | - 5.
rpaj Cobus marazuin Kyanrym | - . |

OBINO: - IIB. 0 ae. J

Kum 31.12.2020 karo akTiBy B (1poLeC Ha H3rpasK/IaHE HAMA OTPA3CHNM PasXOAH.
7.3, UHBECTHAIAOHIIY UMOTH 31.12.2020r.  31.12.2019r.
rp. Codhus anapTameHT paion ,.O6opuiue” 228 000 siB. 225 000 n?\
VTIH 1, k8. 50a, [TL— 3oua B17 151 775 nB. 151 775 ne.
HEYPEryJIMpai NO3CMIIEH HMOT No710, mectHOCT ,,3arnanet paiion” | 700000 5. 700 000 8. |

s ~_OBIIO: 1079 775 as. 1076 775 ns.
rp. byprac
Wneanuy yactu or YIITH [X--5 u npasoto  Ha CTPOCHK. - 11B. - IIB.

Margup LBORA o e - 1B, = I8,
Wneannn gactu ot YIIW IX-5 1538 k8. M. 74 660 nB. 74 660 1B.

| Marasut 2 998 340 nB. 951 014 nB.

| ) OBINO: 1073 000 Jim. 1025674 aB. |
fp. Bestuko TpHoBo
TV XXXII, k. la 88 091 sB. 88 091 1.
VIIM XXXIX, k8. 12 58 276 118. 58 276 1B.

| B OBIO: 146 367 s. 146 367a8. |
rp. Benmko TpHoso B

[ MAIA3MH [lenu - 666 451 1B, 670 260 1B.

[ MAI'A3MH | 247 506 8. 221 481 8.
MATA3WH2 ] 107 077 nB. 81 487 nB.
MAT'ABUH Kapnermare 605 599 nB. 607 657 ns.

o B (01311 (0H 1 626 633 aB. 1 580 885 aB. |
rp. Codusi Ml A3pHH 33 1'|}.)_0-;4HLHJIEHH croku ,JKyaurym”
MAT'ABUH I ) ) 1 918 632 18, 1 861 495 nB.

I MATASMHZ s SR ) | 763 547 1. 1717 714 nB,
MAT'A3UH 3 1 892 046 ns. 1 834 885 uB.

OB O: 5574 225 as. 5414 094 aB.
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HHBECTHIIHOHHY UMOTH OBIIO: 9 500 000 5. 9 243 796 ns.

KoM 31.12,2020 r, 6anancopara cTORHOCT Ha HHBECTULMOHMHY HMOTH € B pasmep Ha 9 500 XWLJB. , cpaMo
(2019 r:9 244 xunns.)

7.4. BBSEMAHUHA 31.12.2020r. 31.12.2019r.
j B3emanus 0T KITHEHTH ¥ [OCTABYMIN Ha 00Mma cToiHOCT | 12 790 ns. 322 148 8.
| BCHYKO: 12790 ns. 322 148 am.
| JlaAsly 3a BE3CTAHOBABAHE 207 . 117 ns,
BCHYKO TEKYIIIU AKTHUBH: 12 997 as. 322 265 aB.

BsemanuaTa OT KIMEHTH U JOCTABYMIM Ca HEIUIATEHH CYMH OT HaeMareyu B pasmep Ha 13 XWILJB. CIIPAMO
(2019 1. 322 xun.18.)

_1.5. HAPH, HAJJMYHOCTH M EKBUBAJIEHTHA 31.12.2020r. 31.12.2019r.
ITapu B Gpoit 0 sB. 0 ns.
[MapuyHy HasMYHOCTH B OAHKU 64 218 1B, 348 465 ns.
OBIIO: 64 218 as. 348 465 ..

7.6. OCHOBEH KAITHUTAJI

- I1pes siyapu 2006 r. Codmiicks rpancks b1 Brvca TBPBOHAYAITHO YBEIMYCHUE HA KanuTaaa Ha J[pyKecTBOTO
B pasmep Ha 150 000 nresa. Taka 0CHOBHMAT KamuTan HapacHa 20 650 000 jesa.
Kanuranst na JpykecTBOTO € BHECSH M3LAM0 MO (opmara Ha MAPUYHA BHOCKH. AKIMHTE ca 3aITHCAHH pH
€MHCHOHHA CTOlHOCT | N1EB,

Bpoit akumu CroiinocT
keM 01.01.2020 r. 650 000 6p. 650 000 ns.
KbM 31.12.2020 . 650 000 6p. 650 000 8.
OcHoBuu .axunonepﬂ KbM 31 gexemspn 2020 .

WJIVISI BACUJIEB BACUJIEB 292 500 6pos axuuu 45 %
TNEVIO UBAHOB HUKOJIOB 292 500 6pos akmuu 45 %
ATIOCTOJI JIBYE3APOB ATIOCTOJIOB 65 000 6pos aximu 10%
OBILIO 650 000 6p. akouu 100 %
- OcaoBun akunounepn kum 31 aexemspu 2019 r.:
IV BACUJIEB BACUJIEB 292 500 6pos axuun 45 %
[NEMO MUBAHOB HUKOJIOB 292 500 6pos akuuu 45%




ATIOCTOIJI JTBUE3APOB ATIOCTOJIOB 65 000 6pos aKIMA 10 %
OBILO 650 000 6p. axyn 100 %
7.7. TEKY A 3A,Il'bJI}KEHHﬂ 31.12.2020r. 31.12.2019r.
3abIDKSHMATA KbM KITASHTA 1 jocTapumuy A0 1 T ¥ € Ha obura 25 879 nB.
CTOMHOCT
OBILIO: 25 879 as. 42 649 aB.
@M TIepCOHAI1, OCHTY PHTENHH MpeANpUsTHs U AHBYHA € 10 T ;1
‘ 3ab/DKEHAATA KBM IEpCoHall (MCC19) [ 1109 ms. | 1053 nnﬂ:
3a/b/DKSHUATA KbM OCHTYPUTEIHH NpeANpHATUS (MCC19) l 866 1B. | 868 nB.
T 3ansmxenus koM Aanpyu JIJIC 32 BHACHHE [ 134155 | 14 083 nB. |
TlaubK JIMBAIEHT | - 3. | |
OBLLO: 15 390 aB. 16 004 18, |
JipyTy 3a/(bIKEHIA BR3TU3AT 1 o6mia croiHocT 64 920 8., KATO crespa:
31.12.2020r. 31.12.2019r.
ﬁ“;oammn 3a [o6pO M3MBIHEHNUE HA T
["CMP marasus Mepkazo” rp. Bemko THpPHOBO 3 000 1. | 3 000 5B.
Tlemo3uT 10 JIOTOBOP 32 HAEM © 3opa MM.C” OOJ1 - 1B, | 5000 nB.
J[eno3uT no Jorosop 34 naeMm 3a ,,M0660” EOOJ 24 754 nB. | 24 754 1B,
TIero3uT IO OrOBOD 3 HAeM 33 Tonx Cutu” OOJL 12738 ms. | 17 383 nBj\
Jleno3ut 10 IOroBop 3a HaeM 3a Jlerposu” OO 1750 J‘IBT 1 750 nB.
Jleno3uT 110 JOTOBOP 33 HaeM 34 ,,3J1aTHO Copue OO/ 10 434 nB. | 12 521 nB _l
TIero3uT N0 AOrOBOP 3a HAeM 32 ..Crapc 94 OO/ 815 . | 815 1. |
TIer03UT [0 JIOTOBOD 32 HAeM 33 Tan Jl3ueHH | 6260 . | - 8. |
DagieTy ChC COGCTREHMIY (IMBUMICHTH) | - nB. | - NIB. i
Cpeer Ha Jlupextopute Ha JlpyKecTB0TO \
Ppauum{ 3a 106po ynpasrenne Ha JIpy)KecTBOTO [ 2400 1. | 2 179 nB i\
Tlpyru Ha ofiiia CTOAHOCT | 2769 1. | 5 19518.
| OBLLO: 64 920 a8 72 598 ae. |
[OBIIO BCAYKO 3ANBDKEHAA KO 1. 106 189 as. | 131 25L5. |
7.8. PA3XOJHU 31.12.2020r. 31.12.2019r.
]?aaxonn 32 BHHIIHA yCayrH:
| Pasxoa 3a 1. eHEprUA l 533 8. | 165 444 8. |
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Pasxoau sa renedonm - 3. - nﬂ
Pasxonu 3a Boja B 1 649 qm. | 2 662 .
Pasxonu 3a oXpana 170 ne, 150 nB,
Pasxonu 3a acanchopu L 790 m. | 989 JB,
Pasxonu 3a 3acrpaxosku - JIn. 2 672 ns.
Pasxonm 3a o1 1 061y Ha/130p o - . 700 5B,
Pasxon 3a npupose ras 12 s, 680 58,
Pasxoau 3a pemorrran YCIyru 2 320 . -JIB.
Taken 3a BOB n KOH - ] - [ 000 nn. 2 600 B,
Pasxoau 3a cmeionssossane 8233 i, - JIB,
Takeu arennws 1o snuceaig - Jin, - JIB,
Pasxony 3a kypuepciu YCHyIH 1 188 s, 216 ns,
Pasxoan 3a nasapuu OUCHKH, CYCTOBOLIHH YCIyrH 13 670 nn, - JIB.
Pasxonu 3a pemonriu paboTw 39 150 sn. 1 154 ns,
Pasxonn 3a oenyxsane na marasnin 1 750 s, 33 882 B,
Pasxonu 3a norapuaniu u cone6mu TaKcH 1441 smn. 135 nB.
Pasxomn 3a ,.Lleniparnen Herosurap” AT 1 770 nn. 1 663 ns.
Pasxom 3a komucuonny =B, 23 336 58,

| Apyru BbHWIEN yoryru 913 . 9721 B,
O6uio PasXo/iH 3a BHHINK YCIIyru: 75 589 nn. - 248 004 aB. |
Pasxonu 3a J[HU B 26 880 jin. | 29 967 ns.

IRy 0 = 15632 ym. | 46 745 is.
Hpyru pasxoym R 1 702 e,

[BCHYKO: 44 214 v, 76 712 .
Pasxonu sa niepeonasi:
Pasxoan sa AbSHArpaieHie na Chieta Ha MpeKTopuTe 19 142 . | [7 100 ns,
Pasxonu 3a su3narpaaeme 1200 n. |

| Pasxonn 3a OCHI'YDOBKH ' e 7 834 Jin. I 7 116 s,
Pasxonm cebpsain ¢ MPEOLCHKA Ha MHBECTHLIHOHHH UMOTH 5 867 nn. ; - JIB.
Pasxonu cappszany ¢ ponaz6a na MHBECTHLIHOHHY UMOTH -ae. 1 1354 000 ns.
Hpyrn dunancosn pasxoan CBBP3AHU C JIMXBH H TAKCH 2 883 sin, 26 092 as. j

- 31.12.2020 ., - 31.12.2019r,
IPBMO PA3XOJH 3A JIEIhIO__(_:lT_A:__ 156 729 am. 1729 024 .m?{
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7.9. IPUXOAHN 31.12.2020r. 31.12.2019r.
Flpymecmom peau3ypa HETHH IPUXOIM B paamep Ha 1 145 845 nB. KaTo CNe/Ba:

Ot HaeMH: 880 926 B, 1 140 444 1.
Ot daxTypupasy pasxOu: - JIB. 231 000 nB.
38 615 uB.

\
|
Ot apyru: | 2 848 1B. |
Ot MpeoLeHKa Ha MHB. UMOTH: |1 262 071 1B. ll 28 025 1B.

Or npojax0a Ha HHBECTULHOHEH UMOT - IIB. 1 662 456 nB.

OBLLO: 1 145 845 8. 3100 323 1. |
OBILIO HETHH OPUXOIH: 1 145 845 sB. 3100 323 aB. J
OBIIO NPAXOAH OT JEAHOCTTA: 1 145 845 sB. 3100 323 aB.

Jlpy»ecTBOTO (QopMUpa HETEH [OJIOKHTENEH Pe3ynTaT KbM 31 AeKeMBpH 2020 . B pasmep Ha 989 117 neea.

7.10. HETHA CTOMHOCT HA AKTUBHTE HA AKIIUSI M YUCT JOXOJ HA AKITHUA

31.12.2020e. 31.12.2019 2.
06110 cobCTBEH KaluTal 9 472 392 ns. 9 783 275 nB.
Cpemuo npereried Opoid Ha 0OUKHOBEHUTE aKIMH 650 000 6p. 650 000 6p.
HeTna cTOMHOCT Ha aKTHBATE Ha aKIMi 14.57 nB. 15.05 nB.

OCHOBHHST JOXOJl Ha AKIWs €& M3YHMCNABA, KATO CC pasfeny HETHAS AOXOJ Ha CPeiHo npeterenus 6pod Ha
Ky B 0GpaleHne npe3 OTIYETHUS NEPHOAL.

31.12.2020 2. 31.12.2019 2.
Herua nevyanba 989 117 nB. 1371 299 nB.
Cpepuo npeteren Opoii Ha 0OVKHOBEHHTE KUK 650 000 6p. 650 000 6p.
OcHOBEH IOX0/ Ha aKIKA 1.52 ns. 2.11 nB.

JIpy)XeCTBOTO HE pasriofiara ¢ HHCTPYMCHTH, KOUTO G¥Xa MOIIHM /12 C& KOHBEPTHPAT B aKIIAH.
" 7.11. JUKBUIHOCT HA IPYKECTBOTO

KoeduipeHT 32 00112 JTUKBUIHOCT

KpatkoTpaiiiu aKTHBU — 77 215 nega.

CymaTa Ha KparkOTpaHWTE aKTHBH BKIOYBA CTATHUTE 1O pasnen b KpatkoTpaliHu aKTHBH, HaManeHa che
cymara ot rpyna Pasxonu 3a 6'bICIITH TIEPMOJI OT AKTHBA Ha Oanakca.

KpaTkoTpaiHy 33 IbIKEHIT = 106 189 nesa
* KoeduierT 3a 00mmia JIMKBAIHOCT — 0,73

KoeduuueHT 32 6bp3a TUKBAAHOCT

Cymara ot KpaTkocpodHH aKTUBH, KPATKOCPOYHY MHBECTHIIIH 1 TIAPHHHH cpencrsa wim 77 21 5 nesa.
KpatkoTpaiiay 3abIKSHIA — 106 189 nesa

22



Koeduumenr 3a 6npsa mksmmoct — 0,73
Tpansakuun cbe cybp3any inma e ca MSBBLPIIBAHY TIPH CHIELHMANIHH YCIIOBHYS,

3a nepuojia cnen cherassie Ha (unancosus otuer no MyOIHKYBaHETO My He ca HACTHIMIH BayHU CHOMTUA
KOHTO Ouxa Morum jia ce orpassr Ha BHPHOTO M YECTHO MPEACTAaBAHE HA MEMUAHHMs (unancos oruer KM
31.12.2020 r,

Heiinoctra Ha JlpysecTsoTo He ch3nana NMPCANOCTARKY 38 BALYTEH, KPEAUTEH U JINXBeH PHCK.

BA-BLJIYEBA
L CYETOBOATT
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