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OBUIA UHOOPMALINA

“Qebpline#t Nponbptuc” AACUL e akUMOHEPHO APYXECTBO CbC CrielManya
WHBECTULMOHHA LIeN 33 CEKIPUTU3MPaHE Ha HEABXWUMM UMOTH, MO CMUCBAa Ha
3akoHa 3a [ApyXecTBata CbC CheuuanHa uHBecThUMoHHa uen. [lpegMerst Ha
AeliHOCT Ha APYXecTBOTO € WHBECTVMPaHe Ha MapuuHuM cpeactsa, Habpawu upes
n3faBaHe Ha UEHHW KHWKA, B HeABWKMMW UMOTU (CEKIOpUTU3aUna Ha HEOBMKMMK
UMOTH) MOCPEACTBOM MOKyNKa Ha rMpaBo Ha COBCTBEHOCT W Apyry Belnu npasa
BbPXY HEOBWKMMM WMOTW, W3BbpLUBAHE Ha CTPoeXu W nofobpenus, c uen
NpefiOCTaBAHETO WM 33 yripaBneHne, OTAaBaHe MO HaeM, NWSUMHT WK apeHia U
npogaxbara Um.

[pyXecTsoTo € yupefieHo Ha YupeauTenHo CubpaHue npoBeAeHo Ha
15.07.2005 r. 1 e BNUCAHO B ThPrOBCKUs PerucTep ¢ Pewenue N2 1/28.07.2005 . Ha
Codpuitckm rpaacku cbg no ¢.a. N2 8851 ot 28.07.2005 r., BnmcaHo B Pernctspa Ha
TbproeckuTe Apyxecrsa nog N2 95723, tom 1273, crp. 149. [pyxecTsoto e
npeperncTpupaHo B ThProBCKWMA PerucTop KbM AreHUMATa Mo BIMCBaHUATa Ha
08.04.2008 r.

CvrnacHo 3aKkoHa 3@ ApyXecTsBaTa CbC CheuuanHa MHBeCTUUMOHHA uen
"®ebplinedt MponbpTuc" AACULL uma egHocTenenHa Gopma Ha yrnpaseHie.

[pyXecTBOTO ce ynpasnaBa oT CbBET Ha AUPEKTOPUTE B CbCTas!

« Manw Topgopos MopaeeHoB - [lpeacepgaten Ha C(bBeTa Ha
avpektTopuTe 1 ManbnHuTeneH gupekTop

+ Wsaiino Anekcanapos IlaHoB — unex Ha CbBeTa Ha ANPEKTOPUTE Ha
OpyxecrsoTo

« Mapuana Huxonaesa [loiinosa — uneH Ha CbBETa Ha AUPEKTOpUTE
Ha [Jpy»XecTBoTo

AfpeceT Ha ynpaeneHve 1 3a KOPeCnoHAeHUMs Ha ApYXKeCTBoTo e
rp. Codus, 6yn. “Hephu Bpbx” 516
MHTepHeT afipeckT Ha ApyxecTsoTo e http://www.fpp.bg



CbUIECTBEHW CHETOBOAHW NOJINTUKN

Basa 3a u3rorssHe Ha (PMHAHCOBHKS OTUHET

Tosn (PUHAHCOB OTYET € W3roTBeH BbB BCUYKM CHIECTBEHWM acrnexkTy, B
CLOTBETCTBME ¢ MexayHapoamuTe CTaHgapTv 3a (puxaHcoso orumTase (MCOO),
uagageHn ot CbBeTa M0 MeXAyHapoaHW cdeTosofHu cravgapt (CMCC) u
pa3fACHeHUATa 3a TAXHOTO npunarade, usdadeHu ot KomwTera 3a pasdcHeHne Ha
MC®O (KPMC®O), npuery oT Esponelickus cbio3 (EC) u npunoxumn B Penybnuka
bbirapus.

06U NoNOXKEeHUN

Halt-3HaumMMuTe CUETOBOLOHU MOAUTUKY, NpUiaraHi Apy U3roTBSHETO Ha Tesw
(hKUHaHCOBIM OTUETH, Ca NMpeacTaBeHn no-Aony.

Echekcrn o1 npoMeHuTe B 06MeHHNTE KypcoBe

DYHKUMOHANHaTa BanyTa Ha nNpeanpuaTheTo e BbarapckuaT nes. Banytara Ha
NpeAcTaBsiHe BbB (PUHAHCOBUS OTUET € Dbiirapcku Ne..

HacToswmsT hUHaHCOB OTHeT e NpeacTaBeH B XWNaam nesa (xun. ns.).

UywaecTpaHHa BanyTa e BCAKa BanyTa pasnuura ot (yHKuMoRanHaTa sanyta
Ha NpeanpuaTUETO.

Choenkute B Yy)XAeCTpaHHa BafyTa e  BhWcBaT MbpBOHa4anHo Bbb
(dyHKUMOHaNHa BanyTa, KaTo KbM CyMaTa Ha YyxaeCTpaHdHaTa Banyta Ce npunara
LeHTpanHma kypc Ha Bbrrapcka HapogHa Banka (BHB) 3a cooTBeTHaTa BanyTa, KbM
[arara Ha clenkara.

KypcoBuTe pasnuky, Bb3HWKBALLM NPW ypexzaHe Ha NapudHA nosuuun vim
Mpu NPeMsYUCrIfBaHe Ha MapudHUTe NOSUUMKM Ha MPeanpuATUETO MO KYDPCOBE,
pasfuuHM OT Te3n, Npu KOuTO ca Ounu npeusyucnern npu AbpPBOHAYANHOTO
rpusHaBaHe Mpe3 Nepruoja WM B NPeAXofHV (BUHAHCOBK OTYeTW, Ce npusHasat
KaTo nevanba wnu 3aryba 3a Nepuofa, B KOMTO Ca Bb3HUKHaNW.

MpeanpuaTMETO MpaBy NPEOUEHKa Ha rosvuMK B HyX/AecTpaHHa BanyTa KbM
Kpasl Ha OTYETHUA Nepros ¥ TEKYILO Npe3 OTUETHUA Nepuod.

MosuumuTe B YyKAECTpaHHa BanyTa keM 31.12.2015 » 31.12.2016 roauHa ca
OLEHeHW B HacToaWMs (DMHAHCOB OTUET 0 3aKmodnTenHns Kypc Ha bHb.

Pasxogu u npuxoav

MpeanpysaTMeTo OTYMTa TEKYLLO PasxoaMTe 33 AENHOCTT@ NO MKOHOMUHYECKM
enemMeHTu.

PasxogW Ce MpW3HaBaT, KOrato Bb3HWKHEe HamaneHwe Ha Obdewmre
MKOHOMWYECKM U3r0AW, CBBP3aHK C HaManeHWe Ha akTuB UM yBenuyeHne Ha Nacue,
KOETO MOXXe fa 6bfe oueHeHo HagexaHo. Npr3HaBaHeTo Ha pasxoauTe 3a TeKylma
nepyos ce U3BLPLIBA TOrasa, KOraro Ce HauucnsaBaT CbOTBETCTBALLATE UM NPUXOAN.

Pa3sxof ce npusHasa HezabaBHO B OTYeTa 3a BCEOOXBATHMA A0XOM4, KOTaTo
pasxodbT He Cb3aasa Obpella MKOHOMUYECKa U3rofa Win Korato v Ao CTeneHTa, Ao
KoATo Obaeujata MKOHOMMYECKa W3rofda He OTroBaps Ha W3WCKBaHWATa Wn
Mpectade 4a OTrosaps Ha W3WCKBaWMATa 3a Mpu3HaBaHe Ha akTve B OTHETa 3a
(GUHAHCOBOTO ChCTOSIHUE,

Pa3xogWTe Ce OTUMTaT Ha NPUHUMNG Ha TeKyulo HauucnasaHe. OueHABaT ce no
CrpaBenuBaTa CTOMHOCT Ha NnaTeHunTe WiK NPeAcToAUM 3a nnatlaHe cymu.



Mpuxog e 6pyTeH NOTOK OT MKOHOMWMYECKW NON3K Npes nepuofa, Chb3hafeH B
xoAa Ha obuuaiiHarta AeMHOCT Ha NPEeAnpUATMETO, KOraTto Te3v NoTOUW BOAST [0
yBeNfruaBaHe Ha COBCTBEHUSI KanuTan, PasfnuHn OT yBEenuqeHWusTa, CBbp3aHu ¢
BHOCKUTE Ha akUWOHepuTe.

MpeanprsTMETO OTYMTa TEKyIo npuxoauTe OT obfuuarHata AerHocT no
BUAOBE NEMHOCTM.

MpuxoauTe ce OLEHABAT MO CrpaBeanMBaTa CTOMHOCT Ha MOMAYYEHOTO WM
MOANEXaLLOTO 32 NMoslyYaBaHe ryalaqe unn BbaHarpaxaeHue.

(praHasaHeTo Ha TnpuxoguTe Ce u3Bbpilsa npu cnaspade Ha npueTraTa
CHETOBO/HA NONWTUKA 3a CNejHUTE BMAoBE ApUXodn.

1. MpuxoasT OT npoaaxBaTa Ha CTOKM K NPOAYKUWS Ce Npu3HaBa, Korato ca
BUNMA UBMBAHEHM BCUYKY CrieBatii yCnoBus:

- NpeAnpUATUETO e NPEXBLPIIMIIO Ha KyryBada CblUEeCTBEHW pUCKoBe W Monsw
OT COBCTBEHOCTTa BbPXY CTOKUTE WU NPOAYKUMATE;

- NPeAnpUATMETO He 3anmasBa Npogb/hKaBallo y4acTue B YNpPaBieHWeTo Ha
CTOKMTE W MPOAYKUMATA, [OKOTKOTO TO OBUKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA,
HWTO edeKTUBEH KOHTPON Hag MPOAaBaH1TE CTOKK U NPOAYKLMS;

- cymaTa Ha npuxoda MOXe HaaexaHo Aa Gbae oueHeHa;

- BEPOSITHO € WKOHOMWYECKUTE 103K, CBLP3aHW CbC CAenkara, [a ce nonyqart
OT MPeAnpUATUETO; K

- HanpaBeHUTE Pasxoau WK TE3M, KOUTO Lile 6bAaT HanpPaseHy BbB BPB3KA CbC
caenKarta, Morat HaaexaHo Aa 6bAaT oueHeHw.

2. MpuxoALT oT npogax6a Ha ycnyru ce Npu3HaBea, KoraTo PesynTaTeT OT eaHa
cAenka MOXe fAa ce OueHW HaaexaHo. TipuxoabT, CBbp3aH CbC CAENKata, e
NpW3HaBa B 3aBUCMMOCT OT €Tana Ha 3aBbpLUEHOCT Ha CAenkara KbM Kpas Ha
OTUYETHUsS! Nepuoa. Pe3yNTaTbT OT efHa CAenka MOXe fa Ce OLeHU HaaeXaHo, KoraTo
€a W3MbAHEHW BCUYKM CReABaLM yCIoBus:

- cymaTa Ha npuxoaa Moxe aa 6bae HaaexAHO OLeHeHa;

- BEPOATHO MNPEANPUSITUETO LWEe MMa WKOHOMUUYECKM MOM3W, CBbp3aHu Cbe
CAenKara;

- eTana Ha 3aBbPLUEHOCT Ha CfeNKaTa KbM Kpas Ha OTUETHUS MepUoa MOXe
HaOexXAHo Aa ce oLeHu; 1

- pasXoAuTe, HaMpaBeHU NO CAeNKaTa, KaKTo W PasxoiuTe 3a 3aBbpliBaHe Ha
cpenKarTa MoXe HagexaHo fa 6baaT oueHeHu.

MeMOUHHWUTE W aBaHCoBUTE Nnallatns, HanpaeeHy oT KNUeHTUTE, OBVKHOBEHO
He OTpa3sBaT M3BBPLIEHUTE YCAYF.

[MpuxoauTe OT HAeMW Ce NPpU3HaBaT Ha BpemMeBa Hasza 3a CpoOKa Ha A0roBopa.

Kato “Mpwxoan oT npopaxbu Ha npoaykuus” B OtuyeTa 33 AOXOoauTe ce
noCcoYBaT NpUXoAUTe OT npodaxbaTa Ha usrpageHuTe oT [IpY>XeCTBOTO HeABMKIMA
umotn (anaptamedTi). B pasxoaHaTa 4acT Ha oryera 33 noxop,me Cblyute Ce
noCouBaT KaTo ,BanaHcoBa CTOWHOCT Ha MpofafeHi akTvsi”, Tbid KaTo pasxoauTe
Mo TAXHOTO NpUAcEUBaHe He Ce NPEeACTaBAT N0 NKOHOMWYECKW ENEMEHTY.

Kato ,lpuxogn OT ycnyrn” Cce MpeacTassT npuxoguTe OT HaeMu Ha
MHBECTULIMOHHN UMOTMW.



Texyiwu 1 HETeKYUM aKTUBK

AxTVB ce Knacudulmpa KaTo Tekyll, Korato oTrosapsa Ha HAKGI OT cnegrvTe
Kputepuu:

— OYakBa [a peanmsupa akTusa WNW Bb3HAMepABa [fa o npodaje W
ynoTpeby B CBOS HOpManeH ornepaTneeH LKL

— ObPXKY aKTUBa NPearMHO C Len ThpryBake;

— OvaKBa fa peanusvpa aktvea B PaMKUTE Ha ABaHajeceT Mecela Cneq Kpas
Ha OTYETHWA repuoa; unu

~ aKTVBBLT € MapudHW CPEACTBA WK Napuuki  eKBuBaneHTW (CbrnacHo
nedbuHuymata Ha MCC 7), ocBeH ako 3a akTuBa HAMa orpaHu4enne Aa 6bae
pasMeHstiH WY U3MOoN3BaH 33 YPeXZaHe Ha nacuB B NpoAb/xeHue Hal-Manko Ha
[ABaHajeceT Meceua cnej Kpas Ha OTYeTHUS nepuol.

AxTuvs ce knacubuvuMpa KaTto HeTekylll ako He OTroBaps Ha KPWUTEpUUTE 3a
KnacubuLmpaHe KaTo Texyul.

MMOTH, MALLUHY 1 CBOPDBIKEHUS

AKTUBM CE OTUMTaT KaTo MMOTH, MALLMHK M CbOPbXEHWs KOrato OTroBapAT Ha
kputepuute Ha MCC 16 3a npusHasaHe W UMaT LeHa Ha npugobusaHe, pasHa un
no-sucoxa oT 500 nB. AKTMBWTE, KOWTO MMaT LeHa Ha npuaobuBare no-Hucka oF
nocoueHaTa, ce OTUMTAT KaTo TeKylud pasxoau 3a nepvoda Ha mpuaobusaqe B
choTBETCTBME ¢ opobpeHaTa cdyeTosogHa nNoOnMTHKa. Bcekn MMOT, MallvHa U
CbOpbXEHWe ce oOueHsBa npu npupgobusaHeTo My no UeHa Ha npupobusaxe,
onpefeneHa B CbOTBETCTBUE C U3UCKBaHuATa Ha MCC 16.

UMOTUTE, MALUMHUTE U ChOPDXEHUSITE Ce OLEHsBAT MbPBOHAYANHO NO LEHa Ha
npuaobusaHe, BKIIOYBALLE MOKYMHATa LEHd, KaKTo W BCUYKKM Npekn pasxoaun 3d
NpUBEXAAHETO Ha aKTMBa [0 MEeCTOrONOXEHNETO U B ChbCTORHUETO, Heobxoavumu 3a
HeroBaTa eKcnioaTauus. Bceku oTAeneH WMOT, MallvHa, ChOpbXKeHWe Win
o6opyaBaHe ce NpuUsHasa 3a aKTVB, CamMo ako € BEPOATHO NPeANPUSTUETO Aa MOy
B8 6baeLle MKOHOMUYECKU N304y, CBBLP3aHW C aKTuea, 1 LieHaTa Ha npuaobusaHe Ha
aKkTuBa MOXe fa Obje HadexaHo oleHeHa.

locneasaluy pasxoay, CBbp3aHy € OTAENEH UMOT, MaliHa U ChOPBXEHWE, C&
oTuMTaT B YBenAuueHnMe Ha 6GanaWcoBaTa CTOMHOCT Ha aKThBa, ako € CrnaseH
NPMHUMALT Ha NpusHasaHe onpeaened B MCC 16.

PaxoguTe 3a TekyuloTo obcy)BaHe Ha MMOTY, MalwWHK 1 CbOPBXEHUs (e
oTuuTaT B revanba wnm 3aryba B MOMEHTa Ha U3BBLPLIBAHETO UM,

BanaHcoBaTa CTOMHOCT Ha fAadeH MMOT, MalllHa U ChOopbXerue ce OTnMcBa
npu npoaaxba Ha akTuBa WU KOraTo He Ce O4aKBaT HWUKaKeu APy MKOHOMUAHECKA
M3roaM OT M3MON3BaHETO Ha aKTuBa, WK Npy 0cBOGOXAaBaHe OT aKT1Ba.

MevyanBata wim 3arybaTa, Bb3HMKBaWa OT OTMMCBAHETO Ha WMOT, MalivHa W
ChOpbXeHWe ce BKouBaT B revanfara wu 3arybata, KOrato akTUBLT Ce& OThMlE,
ocseH ako MCC 17 He usvcKBa Apyro npy npoaax6a n obparen N1anHI. Nevanbure
WK 3arybuTe, Bb3HUKBALLY NpY OTMMCBaAHE Ha MMOT, MalnHa WK CbOpbXEHVE CE
ONpeaenaT KaTo pasnuka o1 MEeXAy HeTHWTE NoCTbAneHns ot npopaxbaTa, ako uMa
TakuBa, 1 HanaHcoBaTa CTOMHOCT Ha akTusa,

MocneasaloTo OLEHSBAHE Ha WMOTUTE, MaluHUTE K CbopbXenuATa Ce
W3BBLPLWIBA MO MoZena Ha MpeolieHKata, T.e. MO npeoleHeHa CTOMHOCT, KOATO €
pagHa Ha CrnpaBeg/vBaTa CTOMHOCT KbM fJaTata Ha TpeoueHka, Hamaneda c
HaTpyrnaHuTe B MOCNEACTBIE aMOPT3aLMK 1 3arybu ot obesueHka.

NMOTUTE, MalLMHUTE W CbOPBXEHWATE Ce aMOopTUaMPaT Mo nuHERHua MeTof 3a
nepuoga Ha O4aKBaHWA Mosie3eH X1soT.



PasxoauTe 3a u3rpaxaaHe Ha HeABWKMMU MMOTU, KOWUTO ARYXKECTBOTO Mpasu,
ce knacuduumpat xato “Pasxogm 3a npugobweade Ha [AMA”, a npu TAXHOTO
3aBbpliBaHe W OTAaBaHe Noa HaeM, HOBONpuaobuTuTe UMOTK Ce TpaHcdopMupaT B
WNHBECTULMOHHW UMOTK 10 cebecTOMHOCT,

CpeHUAT NoNeseH XuBoT B NOAWHW 33 OCHOBHMTE FPYNy HETEKYLM MaTepuan-
HW aKTUBM, € KaKTo creaga:

I'pyna FloavHn
MallWHK K CbOpbXEHUS 10
KoMnioTbpHa TexHuka 2
ObzaBexgaHe 1 MHBeHTap 7

HemaTtepmnanHu akrnem

lMpeanpuaTHETo oTUWUTa PasrpaHuunMUTE HenapuuHy aktTueu Bes dusnuecka
cybCTaHUMA KaTO HEMaTEepWaniu axkTuBM, KOraTo OTroBapaT Ha OrpeaeneHUETo Ha
HemarepuaneH aKTue U KpUTepuuTe 3a npusHasaHe popmynupadn s MCC 38.

Hemartepuaner akTuB ce NpU3HaBa, ako € BepPOATHO, Y& NPeanpuATUETO e
nony4n oyaksaHure BbAelN UKOHOMUYECKM NOM3KM, KOUTO Ca CBBP3aHWU C aKTMBa M
CTOMHOCTTa Ha aKT1Ba MOXe Aa 6bae onpegencHa HafgexaHo.

MspBOHAYANHO HEMaTEPUasHUTE aKTUBUW Ce OTYMTaT Mo LeHa Ha npuaocbueane,

LieHaTa Ha npuaobuBaHe Ha oTAenHO MNpupobuT HemaTepuaneH akTue ce
onpeaens cernacHo MCC 38 u sknousa.

— MOKynHaTa UeHa, BHOCHUTE MMTa W HEBBL3CTAHOBUMWTE [aHbLM BbpXy
NOKYNKaTa, ThProBCKUTE OTCTBIKK ¥ pabaTtu ce npucnagar; u

— BCAKAKBW CBbP3aHW PasxOaM 3a roAroToBKara Ha akTWMBa 3a HErosoTo
OYaKBaHO U3oN3BaHE.

MNocnepsauwMTe pasxofn, KOMTO BbL3HWKBAT BbE BPb3Ka C HeMartepuanHure
aKTUBK Cnej MbpBOHAYaNHOTO MpUsHaBaHe, e Npy3HaBaT B OTYETa 33 AOX04WTE B
Mepuoja Ha TAXHOTO BB3HMKBAHE, OCBEH aKo OTroBapAT Ha MPUHUMNAG  Ha
rpusHaBaHe, KOraTo Tesy Pa3xofan ce KanuTanusupar.

AMOpTU3aUMATa Ce W3UMCNABA, KaTo Ce M3MOoN3Ba JIMHEMHUAT MEeTOA BbpXY
OLleHeHWSA NONE3eH CPOK Ha OTASTHUTE aKTUBU.

MocneasawoTo oOUeHsiIBaHE Ha HeMmarepuanHuTe axkTuMBu Ce W3BbpliBa Mo
MOAENa Ha [MpeoleHeHaTa CTOMHOCT, KOATO KbM fJartata Ha npeoueHkaTa
npencTaensaBsa TAXHaTa cipaBeanuBa CTOWHOCT.

M3bpaHusT npar Ha CblUECTBEHOCT 3a HemaTepuanuiTe akTuBM  Ha
OpyxectBoTo € B pasmep Ha 500 (neTcroTtvid) ne.

O6esieHKa Ha aKTUBUTE Ha [lpy>KeCTBOTO

WHavBuayanHuTe akTuBW UK eAVHWULIUTE, FeHepupalln NapuyHiK notouu, ce
NPerneXaaT 3a Hanuuve Ha UHAuKaLMK 3a obe3sleHKa Ha CTOMHOCTTa MM BeAHDXK
FOAWLIHO KbM JaTaTa Ha W3roTBaHe Ha MoguilHua (hUHAHCOB OTYET, KAKTO W Torasa
KOraTo CbBUTUS MM npoMsiHa B 0BCTOATENCTBa NoKassar, ve npeHocHaTa CTOWHOCT
Ha aKTusmMTe MOXe Aa He 6bAe Bb3CTaHoBeHa.

B ciiyyauTe, B KOWTO Bb3CTaHOBMMaTa CTOMHOCT Ha fadeH akTWB € No-HUCKa OT
HerosaTa GanaHcoBa cronHocT, GanaHcoBaTa CyMa Ha akTuBa cneasa ga bbae
HaManeHa A0 pasMepa Ha Bb3CTaHOBWMaTa My CTOMHOCT. ToBa HamaneHvie
npeacrasnsAsa 3aryba oT obesuerka.



Bb3CTaHoBMMaTa CTOMHOCT MpeacTaBnisiBa Mo-BMCOKAaTa OT CnpaBeanvBsaTa
CTOMHOCT, HaMasieHa C pasxoAuTe 3a npoaakda Ha akT1Ba 1 CToMHOCTTa B YroTpeba,
6asupara Ha CeraliHata CTOMHOCT Ha MPOrHO3MpaHwuTe GbAelln Napu4HM MOTOLM,
OYaKBaHW Aa ce foAyYaT OT aKTUBa B PaMK1Te Ha MONE3HNA MY CPOK Ha TOAHOCT.

C M3KNIoHeHne Ha penyTaumaTa 3a BCUYKY OCTaHanM akTueu Ha [pyKecTBoTo
KbM BCAK@ fJaTta Ha OTyeTa PBKOBOACTBOTO TpeleHssa Aa/Mm  Cbllecrsysar
MHAUKaLWMK, He 3arybata ot obeslieHka, NpU3HaTa B NPEAXOOHN FOAMHYN, MOXE Beqe
fia He CbUlecTBYBa WAK 18 € HaMareHa.

MHBECTULIMOHHU MMOTH

KaTo ¥HBECTMUMOHRM UMOTK CbrnacHo MCC 40 ¢ oTuuTaT 3eMy /Ui crpaaw,
U/ YacT OT Crpafiy, KOUTO Ce AbPXaT M0-CKOPO C LIeN MonyyasaHe Ha npuxoau
OT HaeM WM 3a yBennyasaHe CTOWHOCTTa Ha Kanutana wnu 3a asete, VIMOT, KoTo
Ce m3rpaxkpa unn paspaborsa 3a ObAelllo M3MOM3BaHE KaTo WHBECTULIMOHEH MMOT
CbLLO C& OTYMTa KaTo MHBECTULIMOHEH UMOT.

WHBeCTMUMOHEH WMOT Ce npu3HaBa Kato akTWB CaMo KOraTo e BEepoATHO
SbenTe MKOHOMUHECKN U3roay, NPUNMCBaHM My @ Ce HonyyaT B NpPeAnpUsTUeTo
W LieHaTa My Ha npuaobusaHe MoXe fga ce oUeHWU AOCTOBEPHO.

WHBECTMLMOHHWUTE WMOTM Ce OLEHABaT TMbpPBOHAYanHoO Mo LUeHa Ha
npuaobusaHe, KOSTO BKIIOYBA U PasxoauTe Mo CAENKaTa 3a npuaobusaHe ChracHo
MCC40.

Cnen nMbpBOHa4aiHOTO NPU3HABAHE MHBECTUUMOHHWTE UMOTM Ce OTYWTaT Mo
MOZena Ha cnpasefgnusarta CTOMHOCT.

CnpaBeyimBata CTOMHOCT MPeZCTaBNABa Hal-BEPOATHATA LEHa, KOSTO MOXE
Aa 6bae nonyyeHa Ha nasapa KoM Aatara Ha FoauiHus (PUHaHCOoB OT4YeT,

MpomeHnTe B CNpaBefmsaTa CTOWHOCT Ha WHBECTULMOHHWUTE WMOTU Ce
oTpassBsaT B nevanta wnu 3aryba.

Mocneasawmre pasxoau, CBbP3aHU C UHBECTMLIMOHHW MMOTH, KOWTO Bedye ca
MpM3Hat¥ BbB (MHAHCOBMTE OT4YeTH Ha [pyXecTBoTo, ce npubaBaT KbM
GanaMcoBaTa CTOMHOCT Ha VMMOTUTE, KOraTo € BEpoSTHO [IpyXecTBOTO Aa Nomyun
Obaelin MKOHOMUYECKK M3roAW, HAABMLLIABALLM MbPBOHAYANHO OLUEHEHaTa CTOMHOCT
Ha CbLUEeCTBYBALYUTE WHBECTULIMOHHM MMOTH,

Mpupobutute OT [IpYXEeCTBOTO 3eMU, BbPXY KOMTO LWe C& U3rpawaaT crpagu,
KOWTO OTrOBapAT Ha yCnoBUSITa 38 MHBECTULMOHHW UMOTH, Ce rpeacTaBsaT B 6anaHca
KaTo MHBECTULMOHHN UMOTU 10 TAXHaTa CnpaseanvBa CTOMHOCT.

Marepuanny 3anacu

KoraTto ca Hanvue eAHOBpeMeHHO CregHnTe YCRoBUa:

— OPYXECTBOTO NpuAobmMBa 3eMs, BbpPXYy KOATO LUE Ce M3rpaxaar crpau
(anapTameHTK), YMNTO CTOMHOCTY L Ce Bb3CTAHOBAT MPEAUMHO Ypes npogaxba; u

~ GanaHcoBaTa CTOWMHOCT Ha 3eMaTa e Ce Bb3CTaHOBKM NPEeauMHO upes
HeWHaTa npodaxba M upe3 npoaaxbata Ha MNPaBOTO Ha CTPOEXK BbpXy Hes,
3aeHo ¢ npofaxbaTa Ha U3rpajeHnTe BbpXY Hes crpaau;

APYXECTBOTO MpeAcTaBsA Tasu 3emMa B OanaHca KaTo TeKywl akTus
("HesasbpLueHo riponssoacTeo” nnum “Mpogykuma™) — eneMeHT Ha cebecToiHoCTTa Ha
v3rpakaalliata ce unu nocTpoeHa Bede crpaga. Kato enemeHT Ha cebecTonHOCTTa
3eMATa Ce NMpeACTaea Mo HeliHaTa UeHa Ha npuaobueate.

Kato “Tpoaykuma” B GanaHca ce nocoqsa cebeCTOMHOCTTa Ha M3rpafeHnTe oT
[pY>KecTBOTO HeABMKMMM  WMOTY, YMSTO CTOWHOCT e Ce Bb3CTaHOBXM 4pes
npogaxba.
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(DUHaHCOBKM aKTHUBH

DOUHAHCOB aKTUB e BCeKW akTWB, KOWTO NpeacTaBnnBa;

* NapuyHN CpeacTsa;

* MHCTPYMEHT Ha COBCTBEHMS KanuTan Ha Apyro npeanpuaTtue;

* OrOBOPHOC Npaso:

- 4a Ce nony4aTt napuydHW cpeacrsa unm gpyr ¢uHaHCOB akTuB OT Apyro
npeanpusTue; unu

- @ Ce pasMeHsT (DUHAHCOBW aKTMBM WNW (DUHEHCOBKM nacusn ¢ Apyro
npeanpusaTME NpWM  YCNosWs, KOWTO Cca MoTeHuwanHo 6GrarornpustHi  3a
npeanpusaTUeTo;

* fOFOBOp, KOMTO e 6bae wnu Moxe aa Obae ypedeH B8 cobcTeeHH
WHCTPYMEHTU Ha cOBCTBEHUS KanuTan Ha eMUTENHTa, W €

- HeAepuBaTHB, 3a KOWTO NpeanpuaTHeTo € Unv Moxe Aa Oblie 3aflb/KeHO fia
nofAyYn nNpoMeHnvB Bpol OT MHCTPYMEHTWU COBCTBEHUA KanuTan Ha npeanpusTUeTo;
N

- AepuBaTMB, KoiTo e 6bae wnu Moxe fa 6bae ypeneH Ypes pa3maHa Ha
dukcupaHa cyma napuyHW CpefcTBa WY Apyr GUHaHCOB akTuB 3a (uKcupar 6poi
OT COBCTBEHUTE KanuTanoBu UHCTPYMEHTH Ha NpeanprsaTUeTo.

OuHaHCBUTE aKTuBW Ce KiacuPuuupaTt B CNeHWTe KaTeropuu CbrNacHo
usnckBaHusiTa Ha MCC 39:

» OUHAHCOBW aKTWBKM, OTYMTaHW N0 CnpasefnMBa CTOMHOCT B nevanbata wim
3arybara:

- AbPXaH 3a TbprysaHe (PUHaHCOB aKTuB;

- OnpegeneH nNpy MbpBOHaYanHOTO My Mpu3HasaHe OT NpeanpuaTMeTo 3a
OTYWTaHe Mo CApPaBeAnuBa CTOMHOCT B NeyanbaTta wiv 3arybaTa.

» IHBECTULMY ObpXKaHn A0 Nagex;

¢ KpeauTtn 1 s3eMaHuna;

+ OMHAHCOBY aKTVBW Ha pasnosnoXerue 3a npogaxba.

MpeanpusiTMeTo NpusHaBa UHAHCOB aKTHB Wy (PMHAHCOB NacvB BbB OTYETA
32 PUHAHCOBOTC CHCTOSHME, KOTraTo M CaMo KOraTo NPeanpuaTUeTO CTasa CTpaHa no
[OTrOBOPHUTE YCNOBWUA Ha MHCTPYMEHTa.

Mpy NbpBOHAYaNHOTO CM Npu3HaBaHe (GUWHAHCOBWUTE aKTUMBW Ce QTuUTaT Nno
CnpaBeanuBaTa UM CTOMHOCT, TJTC B Cy4al Ha MUHAHCOBW aKTUBM, KOUTO He ce
OTYMTaT MO ChpaBeanuMBa CTOMHOCT B nevanfaTta wnau 3arybaTa, pasxoauTe Mo
coenkata, KOMTQ Ce OTHACHAT MPAKO KbM MpUMA0GMBEHETO WNM M3faBaHeTo Ha
(hUHAHCOBWS aKTMB.

Cnepf nmbpBOHAYANHOTO NpW3HaBaHe, NpeanpuATUETO OUEeHsBa (UHAHCOBUTE
aKTUBW, KaKTo cneapa:

* [0 cnpaBeanuea CTOMHOCT:

- (PMHEHCOBM AKTMBYW, OTYUTAHK MO CNpaBeanvMsa CTOWHOCT B nevanbarta unu
3arybara;

- (hMHAHCOBKM aKTUBK Ha pa3nonoxXeHue 3a npogaxta.

* [lo amMopTy3aupaHa CTOMHOCT C M3NON3BaHeTo Ha MeToAa Ha e¢)e}G'IABHMH
AVXBEH MNMpPOUEHT:

- Kpeguty 1 B3cMarHnA,;

- UHBECTUUWK, ObPXaHKW A0 NaLeX.
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fleyantu n 3arybu Or OMHaHCOBY aKTHBH

e Neyanbu n 3arybu, KOWTO BL3HMKBAT OT MApOMAHATa Ha CrpaBeanyBarTa
CTOMHOCT Ha (BMHAHCOBU aKTUBY C& NPY3HABAT KakTo crneasa:

- nevyanba wnu 3aryba oOT (UHAHCOB aKTUMB WM  (DUHAHCOB [1acuB,
KnacmuuLmMpaH KaTto OTYMTaH no cnpaBednmMBa CTOMHOCT B nedanbara wiu sarybara,
ce Npu3Hasa B OTUYETA 3a BCEOOXBOTHWA ZI0XOA.

- nedanbata wm 3arybata o7 GUHAHCOB aKTMB Ha pasnooXenve 3a
npogaxda ce npusHasa B Apyr BceobxBaTeH AOXo4, ¢ UBKNICYEHWE Ha 3arybute oT
obesueHka u nevanbute u 3arybute OT OOMEHHWTE KYpCOBE [0 MOMEHTa Ha
OTNUCBaHe Ha (UHAHCOBWS akTWB. B To3M MOMEHT HaTpynaHaTa nedanbata W
3arybara, npusHata npegM B Apyr BceobxBaTeH [OXOA, Ce npexknacuduumpa or
cobcreed KanmTan B nedanbarta unn 3arybata Kato Kopekuus oT npeknacudmkaums,

e [lnxBara, KOATO CE& WM3YMUCAABA C M3MNOM3BaHE Ha MeToha Ha edeKTUBHUS
NXBEH MPOLEHT, Ce NpY3HaBa B OTYeTa 3a BCeobxBaTHUA L0X0A4.

o [InBUAEGHTUTE OT MHCTPYMEHTY Ha cOBCTBEHWS KammTan Ha pasronoXeHue 3a
npoaaxba ce npusHaBaT B OT4YeTa 3a BCeoBXBaTHWS [I0XOA, KOraTo Ce yCTaHOoBM
NPaBoTO Ha MPeAnpPUATUETO Aa NOAy4YM nnalade.

* 33 (PUHAHCOBWTE aKTWMBM, KOUTO C€ OTYMTaT MO aMopTU3MpaHa CTOMHOCT,
nevyanbata unu 3arybata OT aKTuBa Ce MPW3HaBa B OT4YeTa 3a BCeobOXBaTHWUA AOXOA,
KOraTo QUHAHCOBMSIT aKTue UKW GUHAHCOBUAT NacuB ce OTMCBa UK 06e3LeHABE U
4pe3 npoLeca Ha amMopTrsmMpaHe,

NpeanpuaTreTo oTNUcEa (HDMHAHCOB aKTVB, KOraTo:

* [IOFOBOPHUTE ripasa BbpXY MAPU4HWTE FOTOUM OT (DMHAHCOBMA aKTMB Ca
W3TEKNW; WM

* NPexXBbPs QUHAHCOBUA aKTKB, KOraTo Ca NPexBbpleHU OrOBOPHWUTE MpaBa
33 Nony4asaHe Ha MapuyHW MoTouuM OT (UHAHCOBMS aKTUB WK Ca 3anaseHu
[OrOBOPHUTE NPaBsa 3a NoNy4YaBaHe Ha MNapuyHuTe NoTOUW 0T hMHAHCOBUS akTus, HO
€ NOETO AOroBOPHO 3afb/KEHWe 3a MnallaHe Ha napudHi NOTOLM Ha eanH wnu
roBeye nonyyarenu B CriopasymeHue W TpadcdepbT OTroBaps Ha yoiosusiTa 3a
oTnMcBaHe, cernacHo MCC 39,

Ycrosus 3a OTIHCBaHe Ha QUHAaHCOB aKTuB.

Korato npeanpuaTveTo npexebpnv (UHaHCOB akTWB, TO OLeHABa CTeneHTa, Ao
KOATO Lie 3aMasu PUCKOBETE 1 NOM3UTE 0T COBCTBEHOCTTa BLPXY (DUHaAHCOBUS aKTUB:

* KO MPEATIPUATUETO NPEXBLPIM B 3HAUMTENHa CTeneH BCUYKU DUCKOBE U
Mon3n ot CcoBCTBEHOCTTa BbPXY (WHAHCOBWMA aKTvWe, NpeanpuaTWETO OTMKUCBa
(OMHEHCOBWSI aKTUB ¥ NpU3HaBa OTAENHO KaTo aKTUBW WM MacvBu BCUYKK MpaBa u
3afb/KEHNS, Cb3AAAEHU WK 3anaseHn npy TpaHcdepa;

* KO NPeAnpuATMETO 3aMnasi B 3HaUMTENHa CTeneH BCUYKW PUCKOBE M NOM3K
OT COBCTBEHOCTTa BLPXY (QWHEHCOBUA aKTWB, NMPEAnpUATUETO NPOALMXKaBa A3
npu3HaBsa (PUHAHCOBUS aKTUB;

* aKO MPeANpUATUETO HUTO NPEXBbP/A, HATO 3anassa B 3HaqUTeNHa CTeneH
BCHMUKM  DUCKOBE W NOA3M 0T CcoBCTBEHOCTTa BbpXY (MHEHCOBUS  aKTWB,
MpeanpuATUETO ONpefAens Aani e 3arasnio KOHTPON BbpXy (PMHAHCOBMA aKTus. B
TO3M Cyyal, aKo:

- NPeanpuATUETO HE e 3anaswuio KOHTPOR, TO OTNUCBA (UHAHCOBUS aKTUB W
npu3HaBsa OTAENHO KaTo axkTMBW WM MacvBXM BCUYKKM NpasBa W 3afbiDKEHWS,
Ch3faaeHu npu TpaHcdepa.
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- NpeanpuaTMETO e 3anaswio KOHTPOA, TO NpOAbL/DKaBa fAa nNpusHaea
(h1HaHCOBMA aKTWB A0 CTeneHTa Ha NPoAb/MAKABALLOTO MY Y4acThe BbB (PUHEHCOBUA
aKTuB.

[py OTNCBAHETO Ha (PUHAHCOBUA aKTUB pasfivkaTta Mexay:

a) HerogaTta 6anaHcoBa CTOMHOCT; U

6) cymata Ha NOAYYEHOTO Bb3HarpageHve (BKMOYBALLO BCHUYKKM MOSTYYEHW
HOBM aKTUBW, MUHYC BCUYKM MOETH HOBU NacuBK), K BCUHYKK HaTRynaHW nevandy unu
3arybu, xouTo ca 6uny npusHaTy AMPeKTHO B COGCTBEHMSI KanuTas ce npu3Hasa B
0T4eTa 3a BCeobxBaTHUA [OXOA.

Obe3ueHKa 1 HeCbOMPaeMOoCT Ha (PHHAHCOBM aKTHBU

MpeanpuaTveTo npeueHsiBa KbM Kpas Ha BCeKM OTYETEH MNepuog Aanm ca
Hanuue obekTuBHM pokasaTencrsa 3a obesuyeHkaTa Ha UHAHCOB aKTWB WM Ha
rpyna ot (PUHEHCOBKW aKTHUBM.

DUHAHCOB aKTUB WK Ipyna oT (IMHAHCOBK aKTVIBM Ce CuYnTaT 3a obe3ueHeHU u
Ca Bb3HMKHANMW 3arybu oT obesueHKa, Korato ca Hanmie obexTUBHN [OKa3aTencTsa
3a ofesleHKa, NPOU3XOXKAAWM OT efHO MK roBeve CbBUTUsS, KOUTO Ca HacTbNuUAK
cnesl MbpBOHaYanHoOToO NpusHaBaHe Ha akTusa (CvbuTtme "sary6a") u korato ToBa
cebuTHe 3aryba (Mnu cubuTHa) uma edekT BLPXY O4akBaHuTe Bbaewm napuyHK
NoToUW OT PUHAHCOBUSA aKTKB WKW OT rpynaTa QUHaHCOBYM aKTMBW, KOWTO MOraT Aa
ce OUeHAT HafgexpgHo., Moxe ga He € Bb3MOXHO ga ce uaeHTUUUMpa eAnHUYHO,
CaMOCTOATENHO ChbUTHE, KOETO € NpuunHUIo obesueHkaTta. INo-ckopo 0bestieHKaTa
MOXE [a e NpudnHeHa oT KoMBUHMpaKus edeKT Ha HAKONKO cebnTus.

3arybure, KOWTO €& 04YaKBaT B pe3ynTaT Ha ObaewnTe CobuTHA, HE3ABUCHUMO
OT TAXHara BEPOATHOCT, He Ce NpW3HaBaT.

» ObesueHka Ha CDHHE!HCOBH akTHBK, OTHUTaHW NO aMOPTU3MPaHa CTOMHOCT

Ako nma o6eKTUBHIW JOKA3aTeNCTsa, Ye e Bb3HuKHana 3aryba ot obesuenka or
KpeauT ¥ B3EeMaHus MM OT WHBECTWLMM, AbPXaHu A0 najex, OTYMTaHW Mo
amopTH3MpaHa CTOWHOCT, CyMaTa Ha 3arybaTa Ce OLeHsBa KaTo pas/ivka Mexgy
HanaHcoBata CTOMHOCT Ha aKTMBa WM HacCTOAWATa CTOMHOCT Ha OYaksaHuTe ObAelm
napuyHKM notoum (C umsKModeHue Ha Obgewmte KpegWwTHW 3arybu, KOMTO He ca
Bb3HUKHaNW), AWUCKOHTMPaHW C MbpBOHayanHus edeKTUBeH fMXBeH MpOoUeHT 3a
PpuHaHcoBus akTMB (T, €. eMEeKTUBHUAT NUXBEH MNPOUEHT, W3YUCIEH npu
MbpPBOHAYANHOTO MpusHasaHe). banaHcoBaTa CTOWHOCT Ha aKTWBa Ce HamansBa u
cymaTa Ha 3arybara ce npusHasa B OT4eTa 3a BceobxBaTHUA 40X0A.

» ObeseHKa Ha (hMHAHCOBY aKTWBK, OTUMTaHM No UeHa Ha npuaobusade

AKO MMa ODEKTUBHW J0Ka3aTencrsa, ye e 8b3HMKkHana 3aryba ot obesteHka Ha
(hMHaHCOB aKTMB OTuMTaH no ueHa Ha npuacbvsaHe, cymata Ha 3arybara ot
obesleHKa ce olleHsBa KaTo pasnuka mexay 6anaHcoBaTta CTOWHOCT Ha (rHaHCcoBuA
aKTWB W HacTosiulata CTOWHOCT Ha ouvakBaHwuTe Obdelin rapuyHu  TMOTOLM,
OVMCKOHTUPaHW C Texylus nasapeH MpoueHT Ha Bb3BpbluaeMocT 3a nofgodeH
(hMHAHCOB aKT¥B, 3arybute ce npu3HasaT B oT4eTa 3a BceobxBaTHuA aoxoa.Takvisa
3arybu o1 obe3lieHka He NoANeXaT Ha Bb3CTaHOBABaHE.,
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+ Obe3ueHKa Ha drHaHCOBK aKTUBK Ha pasronoxeHue 3a npoaaxGa

Korato c¢rnap B CnpaBeq/iMBata CTOWHOCT Ha (DUHAHCOB aKTus Ha
pasnonoxexve 3a npogaxba € npusHaT AMPEKTHO B COBCTBEHWA KanuTan U uMma
06eKTVBHW A0Ka3aTencTsa, Ye akTuBbT e obesueHeH, HaTpynaHaTa 3aryba, KoaTo e
npusHaTa B Apyr BceobxBaTeH AOXOA, C& M3BaXAa OT Kanurana W ce npusHasa B
nevanbata unu 3arybata 4opy ako MUHAHCOBUST aKTUB He e OTMUCAH.

Cymata Ha HaTpynaHata 3aryba, KosiTo ce npexnacuduumpa OT cobcTBed
Kanutan B nevanbarta wnu 3arybarta, e pasnukarta Mexay LeHaTta Ha npuaobusaHe
(HeTHO OT noraweHua Ha rMaBHMLETa W aMoPTU3ALMA) W TekyulaTa CnpasednvBea
CTOMHOCT, MUHyC 3arybata oT ofesleHka Ha (MHAHCOBMA aKTwB, Npu3HaTa npeau
ToBa 8 nevanbata wnu sarybara.

3arybu o1 obesleHKa, NpusHaTtv B nedanbata unu 3arybaTta, 3a MHBECTULIMS B
MHCTPYMEHT Ha coBCTBeHns KanuTan, knacupuumMpaH KaTto Ha pasnonoxeHue 3a
npopaxba, He ce Bb3CTaHoBsBaT B nevanbaTa unu 3arybarta.

3arybu or obesueHka, npusHat B nedanbara unu 3arybata, 33 ObAroB
MHCTPYMEHT, Kracuduuupad Kato Ha pasnonoxerve 3a npoaaxba, ce
BL3CTAHOBABAT, Bb3CTaHOBEHaTa CyMa ce npusHaea B nevyanbarta ww 3arybaTa.

MapuuHyn cpeacTBa ¥ NapMyHy EKBUBANEHTH

NapyuHWMTe CcpedcTBa BKAOMBAT MapuuHy cpeactsa B Opoid u Hescpounn
AEMOo3uUTH, B NeBa Y BLB BanyTa.

MapuuHUTe eKBUBanNeHTU €a KPaTKOCPOYHW, BUCOKOMWKBUAHM WHBECTULIK,
KOWTO €a NnecHo o6pblyaemMu B KOHKPETHU MapudHU CYMU U ChAbDXAT HEe3HauuTesieH
PYUCK OT MPOMAHA B CTOMHOCTTA WM.

KpeauTy, TbProBCKU Y APYrv B3eMaHna

Karo KpefinT 1 B3eMaHus ce KracuuumpaT GUHAHCOBN aKTUBM Bb3HMKHANM
OT AMPEKTHO MPEeAoCTaBAHE Ha CTOKW, YCAYrW, napyv vnu napuyHv ekBuBaneHTU
[TbPrOBCKY B3eMaHWs W KpeauTu/.

Kpegutnte ¥ B3eMaHMaTa, KOUTO Ca C (UKCUpaH nagex ce oTuuTaT no
amMopTu3MpaHarta UM CTOMHOCT.

Kpeautute W B3eMaHusaTa, KOMTO ca 6e3 dukcupaH nagex ce OT4MTaT Mo
ceBeCTOMHOCT.

Co6creeH kanuTan

CobCTBEHMAT KanuTan Ha nNpeanpusTUETO Ce CbCTOW OT OCHOBEH KanuTas,
pe3epeu 1 Hepasnpegenexa nevanba.

OcHoBEH KanuTan npeacTasnsiBa perucrpupaH Kanutan — npegcraseH no
HOMMHA/IHE CTOMHOCT CbINacHo CbaeBHO peteHue 3a perncrpaums.

PesepeuTe BKMOYBAT NPEMUEH pe3eps.

HepasnpegeneHata nevanba skrousa:

- HepasnpepgeneHa KbM Kpas Ha OTUYETHWS MEpWOA HaTpynaHa nedanba oT
NpeaxofHu nepuoaun;

— HenokpuTta KbM Kpast Ha OTHeTHWUA Nepuog HaTpynaHa 3aryba o1 npeaxoaHu
nepuoan;

- Mevanba/3aryba oT rnepuoaa.
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Tekymn 1 HEeTEKyLM NaCUBYK

lMacye ce KnacnnuMpa KaTo Tekyll , KOraTo OTroBaps Ha HAKOM oT cnefHuTe
KpUTEPUI:

- lpeanpuatueTo ovaksa fga ypeau nacvBa B CBOA HOPManeH onepatieeH
UMKDBS;

— TpeanpuaTreTo AbpXKW Nacysa NPeayMHO C Uen ThpryBaHe;

- MNacvsbT cnepsa pa 6bhe ypedeH B paMKUTe Ha [ABaHageceT Meceua cneg
Kpas Ha OTYETHWUS Nepuod; Ui

- MpeAnpuatneTo HaMa 6GEe3yCloOBHC NPaBo fAa OTCPOYBA YPEXAAHETO Ha
racuBa 3a Nepuof Halt-Manko ABaHafeceT Mecela Cles Kpas Ha OTHETHUS MepUoA.

Macve ce knacuduumpa KaTo HeTekyl| ako He OTroBaps Ha KpuTepuute 3a
Kacnuumpare Kato Tekyul.

Macve ce KnacuduLlmpa KaTo Tekyw, KoraTo Toli cneaBa Aa ce ypeay B
pamMKuTe Ha ABaHafeCceT Mecela OT Kpasi Ha OTUYETHUA nepuod, 4opU ako:

~ [TbPBOHAYASHUAT CPOK e Bun 3a nepuoAa No-AbNbl 0T ABaHAAECET MEeCceLia; 1

— CNhefl Kpas Ha OTYETHMA Mepuoa W npeawn (pUHaHCOBMSA OTYeT aa e oacbpeH
33 nybnukyBaHe e CKMOYeHo crnopasyMenve 3a peduHaHCKpaHe wnv 3a HOB
noracuTeneH nnad Ha aAbarocpodyHa Hasa.

duHaHCOBM nacueun
DKHAHCOB MacuB e BCeKW Nacue, KOWTO NpeacTasnsaea:

* [JOrOBOPHGC 3a4b/DKEHKE:

- Aa Ce NPeAOCTaBAT MapuyvHK CPeAcTsa WK Apyr (PUHAHCOB aKTWB Ha Apyro
npeanpusTne; nnu

- Aa Ce pPasMeHAT (UHAHCOBKM aKTUBW unWv (MHAHCOBU Macuey ¢ Apyro
NpeanpuaThe MNpy  yaioBus, KOWTO Ca NOTeHUWanHo HebnaronpusTHu 3a
NpeanpuaTUETO; UK

e [10roBOp, KOUTO tie 6bae WM MoxXe Aa 6bae ypegeH B MHCTPYMEHTW Ha
CODCTBEHNA KanuTan Ha NpeanpusTUETO U €;

- HefepuBaTKB, 338 KOWTO NPeanpusTUETO e i MoXe Aa Bble 3abMKeHo [a
MpeaocTask NpoMeHnve 6poit MHCTPYMEHTU Ha COBCTBEHWS T KanuTtan; uim

- AepviBaTus, KOWTO we 6bae umm Moxe fa bbae ypedeH upes pasMsaHa Ha
(hukcupara cyMa napuuHK cpeacTsa unu Apyr duHaHcoB akTus 3a duxcnpad 6poit
MHCTPYMEHTM Ha cobCTBeHWst KanwuTan Ha rpeanpuaTtveTo. 3a Tasu  uen
MHCTPYMEHTUTE Ha COBCTBEHMS KanuTan Ha npeanpuaTWMeTO He BKIo4YBaT
Bb3BpbllaeMM (UHAHCOBM WMHCTPYMEHTH, KacuduUMpaHK KaTo WHCTPYMEHTW Ha
cobcrBeHns  KanuTan, KOMTO HanaraT Ha npeanpusaTUETO  3a4b/DKEeHWETO [a
fpefocTasi Ha fpyra crpada nporopumoHaneH Asif1 OT HETHWUTE akTuBM Ha
npeanpuaTUETO CaMO MpY NUKBMAALMS, WM MHCTDYMEHTH, KOWTO Ca AOroBopu 3a
6bLewo nonywaeate unr NPefocTaBaHe Ha MHCTPYMeHTWU Ha CoBCTBeHWA KanuTan Ha
NpeanpusaTUETO,

duHaHCcBUTE nNacKMByW ce Knacupmumpar 8 c/egHUTe Kareropwu, CbrnacHo
n3ncksaMuATa Ha MCC 39;

e OUHAHCOBU NacyBK, OTUMTAHK MO CrPaBeANMBa CTOMHOCT B nevanbaTta nnu

3arybara:
- knacuduymMpary Kato AbpXKaH 3a ThprysaHe;
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- NPX AbPBOHAYANHOTO UM MPU3HABaHe Ce ONpeaenaT OT NpeanpusTUETO 3a
OTUMTaHe No CMpaBea/mMBa CTOMHOCT B nevanbarta unum 3arybara.
» OUHAHCOBY MacusK, OTUMTaHW MO aMOPTU3VPaHa CTOMHOCT.

®YHaAHCOBN Nacveu ce NprsHaBaT B OT4YeTa 3a (bMHaHCOBOTO CbCTOAHKE,
KOrato npeanpuatveTo CTade Crpada No AOrOBOPHUTE YCNOBUA Ha MHCTPYMEHTA.

Mpu NbPBOHAYANHOTO FpU3HaBaHe (WHAHCOBUTE MacMBW Ce OTYMTaT Mo
cnpaseasmBaTa MM CTOMHOCT, MNC B ciydait Ha hUHAHCOBY MAcKUBK, KOWUTO He ce
OTUMTaT NO CnpasBejiuBa CTOMHOCT 8 nevanbata wnu 3arybata, pasxoauTe Mo
CAenKaTa, KOWTO Ce OTHAacAT MPSKO KbM NpuaobuBaHeTO WMNW W3A3BaHETO Ha
(bvHaHCOBUS NacKB.

llocnensaiya olyeHKa Ha ¢MH8HCOBM flacigr

« [lo cnpasennusa CTOMHOCT Ce NpM3HasaT creaHuTe GUHaHCOBM Nacusu:

- (DMHAHCOBM MacuBK, OTYWTaHM MO CNpasef/iMBa CTOMHOCT B nevanbaTa vnm
3arybata; C uv3KNOYWeHWe Ha NacuBuTe - [epuBaTusy, KOUTO ca obBbp3aHu C
HEKOTMpaH WHCTPYMeHT Ha cobcTBeHus kanutan v Tpabsa fga ce ypeasT udpes
MPEXBLPIAHETO Ha HEKOTUPaH WHCTPYMEHT Ha COBCTBEMMS KanuTan, YMaTo
CripaBeAnvMBa CTOMHOCT He MOXKE /a €& OLEHM HaaeXAHo, KOMTO Ce OTYMTaT Mo LeHa
Ha npugobusaHe;

» o aMopTusnpaHa CTOMHOCT C M3MOM3BAHETO Ha MeTona Ha edexTUBHUS
MXBEH NPOUEHT- BCUYKM OCTaHanu (pvHaHCOBW NacuBu

lpur3HaBaHe Ha nedantu v 3arybu ot uHaHcoB nacHsu

e [leyanbu 1 3arydbu ot GUHAHCOBU MacueM, KnacuULUMUpaHu KaTo OTHMTaHK
no cnpaBeanusa CTOMHOCT B nevanbaTta wnv 3arybaTa, Ce Npu3HaBaT 8 OT4YETa 3a
BCeoOXBaTHWS Aoxoa;

¢ [leyanbarta wnm 3arybata OT (UHEHCOBM NacMBYM KOWTO C€ OTUMTAT no
amopTuavpaHa CTOMHOCT Ce Mpu3HaBa B OT4eTa 3a BCceobXBaTHWA A0X0A, KOraro
(hrUHaHCOBUR Nacus Ce OTNKCBA W YPE3 npoLeca Ha aMopTH3UpaHe.

MpeanpusTHETO OTANCBA (MHAHCOB nacv (MM YacT OT (PUHAHCOBMS Macue),
KOraTo TOW € noraceH - T. €. KOraTo 3aAb/DKeHMETO, ONpefeneHo B [oroBopa, e
oTnagHano, aHympaHo UK CpOKbT MY e U3TeKbA.

flpu oTnucsaHe Ha QUHAHCOB Nacys pasnukaTa Mexgy 6anaHcosaTa CTOMHOCT
Ha (WHaHCOB nacvs (MNWM Ha 4acT OT (MHAHCOB NacuB), KOWTO e npexpaTeH unu
NPexsbpiieH Ha Tpera CTpaHa, W [raTeHOTO Bb3HarpawaeHWe, BKAKYUTENHO
NPEXBbpAEHATE W TIOETU HerapuyHW akTvWBU M nacusW, Ce NpusHaBa B OTYETa 3a
BceobxBaTHUS Aoxos.

AuBngerTute, nnaTuMm Ha akuuoHepure Ha [pyXecTBOTO, Ce NpU3HaBsaT,
Korato ca ofobperu Ha Chbpanue Ha akumorepute. MNevanbaTa 3a pasnpegeneHue
MeXay aKuMOHepuTe Ce MW3YMCNABA CbIfiacHO 3aKkoHa 3a [APYXecTBaTa Cul
creuvanta MHBECTULMOHHE Liern W NpeacTasnsasa (MHaHCOBUAT pesynTaT, Kopurupax
KaKTo cnepga:

— yBe/MYEeH/HamaneH C pa3xoavTe/npuxoguTe OT MNOCNeaBailM OUeHKW Ha
HEABWXKMMA UMOTH;

— yBenW4yeH/HamarneH cbC 3arybute/neyandbure oT caenkv no NpexsbprisHe Ha
COBCTBEHOCTTA BbPXY HEABDKMMU UMOTH;

- yBenuuyeH/HamaneH B FoAMHatTa Ha NpexeBbpnAHe Ha COBCTBEHOCTTa BbpXY
HeABMXMMW MMOTK C NONMXKUTENHaTa/oTpuLyaTenHara pasnuka mMexay:

a) NpofaxHara UeHa Ha HeBWKUMMS UMOT, U

6) cymata OT MCTOpUYECKaTa UeHa Ha HeABWKMMWUS MMOT ¥ flocheasaujute
pasxoau, Hosenu A0 yeenuueHue Ha 6anaHcoBata My CyMa;
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OpyxecTBoTO pasnpefens Kato AMBMAEHT He no-manko otf 90 Ha cTo oF
neyanbara 3a pasnpenenexve,

T‘bpfOBCKI/I M APYIrK 3a0bMKeHrua U Kpeauti

KpeauTh, TbproBCKW M APYTW 38b/MKeHUs ca (PMHAHCOBW MAcWMBX Bb3HWKHANM
0T AMPEKTHO MoJiydaBaHe Ha CTOKW, YCyry, Mapy WAW MapuyHyu eKBUBaNeHTW OT
AOCTABYMLM U KPEAUTOPMW.

Cnep MbpBOHAYaHOTO NpU3HaBaHe KPeaUTUTE Y TbProBCKUTE 3ab/DKEHNATE,
KOUTO ca 6e3 PUKCUpaH Nagex ce OTYMTaT Nno OLeHeHaTa npu NpugobrUBaHETO UM
CTOMHOCT.

Kpeantute 1 3agb/ikeHusTa, KOMTO Ca C uUKCMpaH najex ce oT4yuTaT no
aMmopTHU3VpaHaTa UM CTOMHOCT.

Mposn3uK, YCNOBHM aKTMBY U YCAOBHUN NacuBH

[poBM3MKTE Ca MacuMBW € HECUIYPHO MPOSBNEHWE BbB BPEMETO WM Kato
cronHocT. Te ce Npy3HaBaT Torasa, Korato Ca U3Mb/IHEHW CAEOHWUTE YCHOBUS:

— APYXeCTBOTO ¥Ma CeraliHo 3a8Ab/MKeHNa B pe3ynTaT oT MUHanu cubuTus;

— WMa BePOATHOCT 3a noracaBaHe Ha 3agb/ikeHueTo fa 6bae Heobxoaum
NoTOK pecypcy 3a fAa bbae ypeaeHo 3a4b/bKeHNeTo;

~ MOXe aa 6bae HanpaseHa HageXxaHa OLEHKa Ha CyMaTa Ha 3a/1b/DKEHUETO.

Cymata, npu3Hata  KaTo  nposu3ws, npeacTasnaABa  Hak-pobpata
npubnm3nTenHa oLueHka Ha pasxoguTe, HeoBXoaMMM 3a NOKPUBAHE Ha HACTOAWOoTO
3aAbiKeHne KoM fAatata Ha 6ananca. fipy onpedensHeTo Ha Tasu Hal-gobpa
npubAranTenHa oueHka [pyxecTBOTO B3KMa MOf BHUMaHWE PUCKOBETE W CTENeHTa
Ha HECUIyYpHOCT, CbMbTCTBAWA MHOMO OT Cbhbutusita u 0BCTOATENnCTBa, Kakro M
edexTa OT NpoMAHaTa Ha CTOMHOCTTa Ha NapyYHUTE CPEACTBa BbB BPEMETO, KOraTo
Te UMaT 3HadnTeneH edexT.

lNpoBMauuTE Cce npernexgaTr KbM BCska BanaHcoBa aAata U CTOWHOCTTa UM Ce
KOpMrupa, Taka 4e fa orpasu Hail-gobpata npubnusntenHda ouLeHKa KbM AaTarta Ha
BanaHca. AKo Beye He € BePOSTHO, e Lie e HeobxoAMM M3XoAsALl NOTOK Pecype 3a
ypexzaHe Ha 3a4b/DKEHMETO, TO NPOBU3MATA CNeABa A1a ce oTnuile,

Yenosed nacus e;

* Bb3MOXHO 3aAb/DKEHWE, KOBTO NpPOM3AM3a OT MUHaNU ChBUTUR W YKEeTo
ChiyecTsyBare uie 6bAe NOTBLPAEHO CaMO OT HaCTBMNBAHETO WK HeHACTbNBaHeTo
Ha e[HO WAW NoseYe HecurypHu bbaewm cubuTin, KOUTo He MoraT aa 6baat nsuano
KOHMTPONMPaHU OT NPeanpuUsiTUETO; UM

* HacTOAWO 3aAb/DKEHWE, KORTO NPOM3AM3a OT MUHanu CbbuTKUA, HO He e
npu3HaTo, 3al40To;

- HE € BEPOATHO 3a noracaBaHeTo My Aa Hbae HeobxoauM M3xoasiy MoToK OT
PeCYpCH, ChAbPXALUM UKOHOMWHECKIA MOM3KM; WK

-~ CyMaTa Ha 3a4b/hKeHWeTo He MoXe ga Obae onpepjeneHa € A0CTaTbYHa
CTerneH Ha HaaeXAaHoCT.

YcnoBeH akTWB € Bb3MOXKeH aKTWB, KOMTO Npov3nusa OT MuHanu cbBbutusi u
YMETO CbluecTByBaHe e Obfe MoTELPAEHO C€aM0  OT  HACTbIMBAHETO WM
HEHACTBLNBAHETO Ha eQHO UK rosede HecurypHn Gbaeum cbbutus, KoMTo He mMoraT
Aa 6bAAT U3LANO KOHTPONUpaHu OT NpeanpusaTUeTO.

Apy»ecTBOTO He Npu3HaBa YCNOBHKU akTUBM, Thit KaTO NPU3HABAHETO UM MOXe
da vMMa 3a pe3ynTar Npu3HaBaHeTo Ha [oXod, KOMTO MOXe HuKora fa He 6bae
peanusvpan,
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AKTHBM AbpPXKaHu 3a npoaaxba

Kato aktvBu gbpkanu 3a npogaxkba cbrnacHo MCOO 5 ce knacudmuympat
HETEKYWM aKTueW, umaTo GanaHcosa CTroMHOCT We 6bhe Bb3CTaHOBEHa MO-CKOpO
ypes caenka 3a npogaxba 0TKONKOTO Ypes3 Npoabikasalla ynotpebda.

AxTvBKTe gbpXKaHu 3a npoaaxba ce olueHABaT NO No-HWUCKaTa oT banaHcoBaTa
UM CTOMHOCT W CNpaBesMBaTa UM CTOMHOCT HamasieHa ¢ pa3xoauTe 3a npogaxbara.

3aryba ot obesleHka ce NpusHaBa Npw BCAKO MbpBOHAYaNHo MM nocieasawio
HaMmasieHne Ha CTOMHOCTTa Ha aKTUBW Abpxany 3a npoaaxba.

Meyanba OT MoCNefBaUIC YBENWUEHWE Ha CNpaBeasiMey CTONHOCTY, HaMasneHu
C pasxoaute 3a npoaaxba Ha aKTvBM ObpXaHW 3a npogaxba ce npus3HaBa A0
pa3smepa Ha obesleHKaTa Ha CbOTBETHUS aKTVUB Haducneda npeaw cbrnacHo MCC36
u MODOS.
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NOACHEHUSA KbM rOANUIHNA ®PUHAHCOB OTHET

1. OTHET 3A PUHAHCOBOTO CbCTOAHUE

1.1. AiMoTH, MatinHN ¥ CHOPDBIKEHUA

3 C . MawHun Hpyra Kannramy-
ey BOPBIKEHHSE obopoynsane | awrusy Iupany Qdmo
pazxoan
Oruerna croitnocy
Caano wbm 31.12.2014 1539 746 56 4769 9 7119
FlocTnmn 207 4 98 309
Caano kom 31.12.2015 1746 746 60 4 867 9 7428
[Moctiinm 36 36
Hanesas (17} (i
Caano xem 31.12.2016 1629 746 60 4903 9 7 347
Amopruzanus
Canpo kom 31.12.2014 - 221 55 3 794 - 4 070
[octinna 74 2 380 436
Canpo wum 31.12.2015 - 295 57 4174 - 4 326
IMoerinunm 74 2 161 237
Caago wom 31.12.2016 - 369 59 4 335 - 4 763
Banaucosa croitnoct
Banancosa eroitnocy kbom 31,12,2015 1746 451 3 693 9 2902
Banancosa ¢reiinocr koM 31.12,2016 1629 377 1 568 9 2 584
1.2. MHBECTUUMOHHN UMOTH
3emu Crpaan Obmo
OTuerna crofinocT
Canpo kba 31122014 8 386 28 349 36 735
Fisneany (5 276) (5 276)
Ofesuenks npusnaTh B 3aryda (47) (1 707y (1754
Caano kem 31.12.2015 3063 26 642 29 705
Canno kba 31.12.20H6 3063 26 642 29705
banancosa croiisocr
Banaucosa crofinoct wem 31.12.2015 3063 26 642 29 705
Baaancora croiinoct wom 31.12.2016 3063 26 642 29 705
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KbM 31.12.2016 r. ApYXECTBOTO MNpUTeXaea CNeAHUTE MHBECTULMOHHW UMOTU (B XUl

nB.):
HeRgum umoT npunotsae | oo | otommoor

Xoren — rp. bancko, M. ,Cs. Uean” 12 741 -492 12 249
3ema — rp. Cozonon, m. "Ce. MapuHa” 6811 -8 603
3emsi — ¢. MNaduunule 1333 216 1 549
3ems ~ ¢. YepHomopel 718 -384 334
3ema — rp. CaHAaHCKM 1198 -B22 576
Topr. xomnnexc u Gacedr - etan | - rp. Coszonon, M. "Ca. Mapuha” 4 562 -1 013 3 549
Topr. xomnnexc u Bacedn - etan i - rp. Cozonon, M. "Ce. Mapuua® 2 689 -1 1580 1 639
Tepr. xomnnexc u bacebr - eTan Il - rp. Cosonon, m. "Ce. Mapuxa” 397 -199 198
Twpr. obcnyxeala crpaaa - Komnnekc 4 - etan i, M, "Ce. Mapuua" a07 -72 835
Topr. xomnnekc "Marina Plaza" - rp. Cosonon, M. "Cs. Mapuna" 3429 -265 3164
Crpaga ¢ obwexuTtue u cTon - ¢, YepHomopey 2611 -387 2224
CanTta MapuHa - Buna 2, marasus 1 15 3 18
Canra Mapuna - suna 2, marasui 2 17 3 20
Canra Mapuma - suna 2, marasuu 3 i8 2 20
Canta Mapusa - suna 2, marasus 4 16 2 18
Canta Mapusa - suna 2, cknag 1 126 -27 g9
CaHTa MapuHa - suna 2, cknag 2 126 27 99
Canra Mapuna - suna 44A, ochue 437 -98 338
Canrta Mapwusa - euna 53C, cytepen 193 -59 134
Canra Mapuma - suna 55A, kade aneputus 357 -59 298
Canta Mapuna - Buna 55A, npunexalii nomeulenus 58 -19 39
CanTa Mapurra - Buaa 57A, marasux 1 58 -4 54
Canta Mapuka - Buna 5TA, maraauH 2 56 -5 51
CauTa MapuHa - Buna 57A, maraavH 3 63 2 65
CaHra MapuHa - Buna 57A, marasui 4 79 3 82
Canta MapuHa - Buna 57A, CbpBbLPHO 40 -13 27
Canta MapuHa - Brna 57A, VHCTANaUKOHHO 68 -22 46
Canra MapuHa - Buna 62A, xoHdepeHTHa 3ana 472 -100 372
CaHra Mapuua - suna 39, ouc C 190 -1 189
CaHra MapuwHa - Buna 39, atenne A — MEAWLIWHCKN LEHTLD 206 -18 188
CaHra MapuHa - Buna 38, unrepHer kade 200 13 213
CaHTa MapuHa - Buna 79, Thproecka nnow 457 -140 317
CanTa MapuHa - Buna 82, cknag 177 20 197

OBLUO: 34625 -4 920 29705
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1.3. HeMarepuanHim aKTneu

[pasa pr(;;p;:;}:’ Jpyry akrasy Obuo
OTuerna croiinocr
Canpo Kpm 31,12.2014 32 17 49
Canpno kem 31.12.2015 32 17 49
Cango xom 31.12.2016 32 17 49
AmMopTH3AINA
Caapo xem 31.12,2014 32 15 47
[ocTLanag ] I
Canpo xpm 31,12.2015 32 16 48
Hocrsnuay | |
Canno kpm 31.12.2016 32 17 49
Bamauncosa crodinocr
Banaucosa crefinoct wem 31.12.2015 - i i
Banancosa croiinoet kbam 31.12.2016 - - -
1.4. Marepuansau 3anacu
Bua 31122016 r, 31.12.2015 r,
[ponykuns (arapraMeHTH) 8128 9062
Croxu (o63agexcane) 302 305
HesanbplueHo HpoM3IBOACTBO (HE3aRbPLUCHY ANAPTAMEHTH) 33914 27 964
Obuwo 42 344 37 331
1.4.1. Npooykunsa N CTOKN

Ifpoext Hmoru O63ascaane
AmnapramenTH - rp. Codus, "Manunosa fonusa" 32 -
AnaptaMeHTH - rp. Cosonon, M. “Cs. Mapuua” - etan 1, [I u [l 3657 94
AnapramenTs - rp. baucxo, M. “Cs. Hsan” 1528 203
ArmnapraMenTs - rp. HepHomopey 2597 5
Tpadonocer 5 - rp. Cozonon, m. “Cs. Mapuna” 144 -
Tpadionoct 4 - rp. Cosonon, M. “Cs. Mapuna” 170 -

OBHIO: 8128 302

1.4.2. He3zasbpHieHO NPOU3BOACTBO

CymMaTa, npeAcTaBeHa KaTo He3aBbplWeHO NPoV3BOACTBO, NPeACTasnsBa HaTpynaHu Ao
31.12.2016 r. pasxoau 3a usrpaxxzaaHe Ha HeABMKMMU MMOTK (anapTaMeHTu), umsaTo banarcosa

CTOMHOCT Lie Ce Bb3CTaHoBU npeaAnMHO Ypes rpogaxba:

JemMu, BKIIOUEHH B Banancona
IMpoexrt Harpynanu pasxoau o o
cedecroiinoeTTa croiinocet

[Mpoexr — "Canra Mapuna”™ - eran Il - 666 666
Ipoexr — "Canta Mapuna” - etan IV 39 2353 2392
Mpoexr — rp. Cozonon, M. “Mucapa™ 10 1735 1745
HMpoexr — rp. Codun 10 602 4293 14 295
IMpoexr — ¢. Fepman - 6562 6 562
IMpoexr — ¢. Manuuuime 733 1293 2026
Mpoext ~ rp. CaHNAHCKH 250 - 250
Mpoexr - rp. Canapesa 6ang 21 5957 5978

OBLO: 11035 22 859 33914
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KbM gaTata Ha GanaHca He ca Hanuue ycnosus 3a obesleHKa Ha MaTepuanHuTe 3anacu.
N3BbplleHusT TecT 3a obeslieHka Ha NMpoayKUuMaTa e uHAMKUpan, ye 6anaHcoB1TE CTOMHOCTY
HE TMPeBWAaBaT Bb3CTAaHOBUMUTE CTOWHOCTH, OLIEHEHW KaTo CNpaBeinvBy  CTOWHOCTM,
HaMa/ieHn C NpeanoiaraeMnTe pasxoau no npoaaxba.

1.5. Texyuym Thproecku ¥ Apyrv B3eMaHuns

Bun 31.12,.2016 31122015 r.
Baemauust o7 CBLP3AHN JIHUA B rpynaTa /uero/ 1499 946
Biemauus 1o nposaxtn 1499 946
Biemanusn no npoaamon /mero/ 571 178
Baemauua no npoaxtu 571 178
Biemanns no ApeaocTABEHH ABAHCH /HeTo/ 899 903
BaeManus [0 NPeAOCTaReHH ABAHCH 899 903
Jpyru Tekynus piemanns 782 417
TlpenoctaBeni rapatHldy B JENO3UTH 9 9
[Mpearnnarens pasxonu 773 408
O6uio0 3751 2 444

1.6. Janbuy 3a BH3CTaHOBABAHE

Bun 31.12.2016 1. 31.12.2015 7.
Javunk wppxy nobasesara CroHHOCT - 50
Obiuo - 50

1.7. Napuunn cpepcrea

Bun 31.12.2016 1. 31.12.2015 1.
Mapuunn cpeacrea B 6poii 29 3
B JeBa 29 3
ITapuuun cpeacTBa B pa3sniauiaTeIng CMETKH 1276 508
B JleBa 1052 385
8bB BATYTA 224 123
Brokupann napuyuu CpeacTsa 131 131
Qoo I 436 642

1.8. Cob6cTBeH KanuTan

PervcTpupaHusiT  akumoHepeH kanutan Ha "Oewpllneir Hponbptuc” AJCULL  KbM
31.12.2016 r. e B pa3mep Ha 33 145 400 nesa, pa3npeaened Ha 33 145 400 6pos 06MKHOBEHM
Be3HanMuHK akyuu, C NPaBo Ha rfac, C HOMWHaNHa CTOWHOCT OT 1 neB BeAka eaHa. Bovdky
U3JafeHn aKuMu ca U3MIaTeHu Hanb/HO, B Napu.

Ha 14.04.2016 r. e BNMCaHO yBenuyeHue Ha akuuoHepHna Kanurtan ¢ 5 232 715 ns.

"®ebpllnei Nponbptnc” AACUL He npuTexaBa cOBCTBEHN aKLWK.

"Gebplineit NMpombpTyc” ALACKUL HaMa AbliepHY ApyxXecTBa.

Qbiuu pesepsn Q0uto pesepBH
Pezepen xem 31,12.2014 . 25925 25925
Hamanenis oT: (2 969) (2 969)
TMoxpusade ua 3aryldu (2 969) (2 969)
Pezepen xkpm 31.12.2015 1. 22 956 22 956
HamaJseniist 0T: (3 380) (3 380)
TToxpusane Ha 3arydn {3 380) (3 380)
Pesepeu s 31.12.2016 T, 19 576 19 576
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1.9, n 1.10. ®nHaHCOBHN NacuBm

3aabnxeHue no Ourocumu
Dorosopen Kpaew | FMABHMLATE KbM | NUXEM KbM Pasxonu
N K B Bany-| paamep Aara Ha cpok aa | 31.12.2016 r. (xun. | 31.12.2016 r, | 33 NUX8K
o peguTop HA KpeanT Ta BLB Tuxea oTYC- | L racs- ne.) {(xun. ns,) |3a2016r.
Banyra HaHe sane (xun.
TEKYLIE | HEeTeKylla raeea)
yaer yagr | ronHadact
peduHaH-
YHUKpeguT cupane 3M SOFIB +
1 BynBank Al P EUR 3750 000 3.00% 10.2015 | 12.2020 497 6 349 0 232
LJWOHHW 3aeMu
Bauka [upeoc nHaecTy- SMEURIB +
2 Bonrapun Afl LUMOHEH EUR 1 500 000 5.00% 12.2007 | 2.2017 64 0 0 12
baHka {Tupeoc NHBECTH- 3MEURIB +
3 Bunrapna All LoHeEH EUR 3 750 Q00 5.00% 3.2008 6.2020 v 0 0 139
BaHka I upecc WHBECTH- MORMARNT - an EURIB +
4 Brarapus Al LMOHEH EUR Khh:"gqre‘%ura 4.00% 12.2015 | 6.2020 o] 3 1681 1 75
Banka Mupeac 3M SOFIB +
5 Bwnrapus ALl pesoneu-pauy | BGN 430 000 4.00% 7.2016 7.2018 0 230 0 4
Banrka Flupeoc WKHBECTH- 3M EURIB +
6 Eunrapus Al LMOHEH EUR 4 400 000 4.00% 7.2016 7.2020 0 1831 0 22
Cowo: 561 11 571 1 484
1.11. Tekywun THProBCKYU M AAPYry 3aAbIDKEHNUs
Bua 31.12.2016 r. 31.12.2015 1.
3aabLAmKeHHA KbM CBBP3AHY JHLA B TPYNATA 1 881 4 454
3abIKEHHA 1O HOCTABKY 1881 4 454
3agbiKeHHs 0 AOCTABKH 1359 3696
3agbaeHHs 0 HOAYHEHH aBaieH 11 783 4 181
JApyra TeKyus 3anJsKeH s - 227
3aBIDKESHIS 10 IMBHACHTH 227
O6uwio 15023 i2 558
1.12. [laHuvuHy 3abrKeHun
Bug 31.12.2016 1. 31.12.20158 r.
Hansk sbpxy nobaseHarta cToHHOCT 115
Jaupk BbpXyY ZoxoAUTE HA (MIHYECKHTE AHLA 3 3
Hpyru nansnx 58 55
O6uo 176 58
1.13. Saabpmrenunsn, CBLP3aHM C nepcoHana
Bun 31.12.2016 1. 31.12.2015r.
3axbIDKEHHE KbM [IEPCOHAN 15 15
3aabmKeHHe KbM COLUANHO OCUIYPABAHE 4 4
Obugo 19 19
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2. OTHET 3A BCEOBXBATHWUA OX04

2.1.1. HeTHu npuxoam ot npogaxom

Bua npuxog 2016, 2015,
Iponask0i Ha APOAYKUNA (AMapTAMENTH) 5391 1672
INponaxbu na yeayru 2 969 2990
- HAGMH 1 EKCIUIOATaHA HA HHBECTHIIMOHHY HMOTH 2 969 2990
poaxxdi na croxn (obsasexnane) 14 3
Tlpoaawbn va JMA 1 HEBECTHIBIOHNH HMOTH 5
Hpyrn npuxone 81 16
- 3aCTpaxoBaTenHy obezlleTenus 23 16
~ OTKa3aHH pe3epBatii 58
Obino 8 460 4 681
2.1.2. PHHAHCOBKN NpUX0AU
Bua npixoen 2016 . 2015r.
Npuxogm or AuXBH B T.4. 2 14
N0 JENO3UTH 2 14
Obuio 2 14
2.2.1, Pa3xoam 3a marepranv
Bua pasxon 2616 1. 2015 .
FopuBty 1 cMa304HH MAaTepHAIH 5 6
Oduc MaTeprani # KOHCYMATHBY 3 3
TexHHUECKa TORAPHKKA I
AKTHBY O/ FIpara Ha ChilleCTBEHOCT 5 I
Ipyrn matepnanu 9 2
Obduwe 22 13
2.2,2. Pa3xoan 3a BbHILHK YCIYIry
Bua pazxon 2816 . 2015 r.
Haemu 54 54
PemonTH 5 12
MapKeTHHIOBH YeyTrH (BIJL. pexyiama) 6 4
Crobuturennn yoiuyru (teneoH, HHTepHeT H ap.) 2 2
KoHCYRTaHCKH H IOPHANYECKH YCIYTH - 10
3acTpaxoBKH 51 33
Taken (Hotapuanuy, chaeGHY, AbPKABHH M AD.) 77 81
Oxpana 21 14
KOoMHCHOHHH 209 202
VYrpasnesue 1 NOAAPBHKKA HMOTH 1478 1593
BueinarpaxieHue o0CIyKBalle APYKECTBO 782 837
JenosurapHiu ycayru 1 I
EnexrpoeHepris 41 33
Bona 5
CHeTOROHH M OJHTOPCKH YCIYTH 31 26
Ouenky HMOTH 16 14
Jpyru pasxoiy 3a BLHLINKA YCIAYTH 38 111
QOdmo 2817 3047
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2.2.3. Pasxonn 3a aMmopTu3aLms

Bup pasxon 2016 1. 2015,
Pa3xoan 3a aMOPTH3IALMH HA AAMHHUCTDATHBHH 238 457
= HMOTH M2IUHHH i ChOPhKEHHS 237 456
- HEMATEPHANIHKE AKTHBY 1 1
Q6w 238 457
2.2.4, Pa3xonM 3a 3an1aTv 1 OCMTYPOBKH
Paaxonn 3a: 2016 r. 2015 1.
Pa3sxonu 3a sannartu 222 237
Paixoau 3a OCHTYPOBKH 26 28
Odwmo 248 265
2,2.5. [ipyrv pasxoam
Bup pasxon 2016 1. 2015,
Pazxojn 3a KOMaHOMPOBKH - 1
Pasxonu npeacrasnuresty 2 1
Pa3xonu 3a NHUXBH 110 ZbIKABRHH B3EMAHHA 5 39
Pazxon 3a MECTHH JaHbLyt M TAKCH 234 229
Hpyru pasxonn 22 15
O6wo 263 285
2.2.6. banaHcoBa CrOMHOCT Ha NPOA3AEHN AKTUBH
Buga pa3xen 2016 . 2015 r.
Banancopa cTONHOCT Ha MpoAalieHa NPORYKUMs (anapraMesTy) 4 695 1362
bBanancosa cTOHHOCT Ha npogaaeHy croku (ob3asemnane) 22 27
Banancosa cToiiHocT Ha npofdaneH JIMA H HHB. HMOTH 117
Qomwo 4 834 I 389
2.2.7. DMHAHCOBK pa3xoam
Bua pasxon 2016, 2015 .
Pasxoas 3a AUXBH B T.4. 484 831
T10 34€MH OT (HIHAHCOBH NPEANPUSTHS 484 351
no o0NHTauHOHHH 3aeMH - 480
Ot ofe3uenKa Ha HHBECTHIHOHHI HMOTH - 1754
OrprUATENHH KYPCOBH PABIHKH 5 6
Jpyru ¢mnancosu pasxoan 35 28
Oo6uo 524 2619
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3. APYT ONOBECTABAHUA

3.1.1, Apy>KecTBOTO ONOBEeCcTABa CneAHUTEe CBbpP3aHn nuua:

NMvuara, NpuTeKaBallik rnoseHe OF NET Ha CTO OT aKuvuTe, KM34ajieHn C NpasB0 Ha rnac

B OPYXECTBOTO Ca:

Hme/Dupma

Anpec/ceganuue

AKUHOHEPHO YYaCTHE
(npouenT)

Debplineit Mirreprewsbusn AN rp. Cogus, Gyn. Yepuu spsx Ne 515 19.77%
Denplineit Arpapen Qona Al rp. Cothun, 6yn. Yepuu spbx Ne 515 27.44%
Devprneit Komopurss AJl rp. Cousn, 6yn. Hepuu spux Ne 516 16.94%
Mapuo 3axapuen 3axapues rp. Codus, yn.Paliko Anexcues Ne26 8.10%
VT Jlosepue rp. Cotus, yi, dyuas 5 6.72%
YI1® Bupeie rp. Codus, 6yn. Llap Ocrobopuren 6 7.62%

AKUMOHED B APYXECTBOTO
aKLWMOHED B ClIEAHUTE APYXEeCTBa;

Wiy KOHTPONMpaHo nuue € CoBCTBEHUK/ChAPYHUK/

Hme/PBupma

Koit yuacrea

JRA0BO/AKIHHOHEPHO YUACTIHE

{npouent)

EKOBHH ITPOAYKT EGOI

OEBPIUIER HHTEPHEUILHBI AJL

100% manoBo yuactue

TEXHOTPAHC INIOBBJI EOOH

GELPTUIEH MHTEPHEUIBHBJI AL

100% msnoso yvacrue

TYPHUCTHHKEHEPHHI EAJT

DOEBPIUIEH MHTEPHEIIBLHBI AJ]

100% axunouepHO yyacTHe

OEBPIUIER KOHCYITHHI EQOJL

GEBPTUIER UHTEPHENIBHBI AJ]

100% nanoso yuactue

GEBPIUIER KBHCTPBKIIBHC EOOJ

OEBPTUIEN MHTEPHEWBHBI AJ]

100% Juioso ywactie

GEBPIVIEH ITPOITBPTHUC
MEHHIDKMBHT EQQJNL

DOEBPITAEN UHTEPHEIHBHBI AL

100% nanoso yuacthe

GEBPIIER MHTEPHELIBHBJ TPABEN
HTYPH3IBM EQOJ

GEBPIIEH HHTEPHEIBHDBIT AJL

100% nsi10B0 yuactHe

TTPOEKT 2002 EOOI

GEBPTUIER MHTEPHEIL'BH BT AL

100% nsnoso yuactue

OEBLPIUIEH PHBJI HCTERT EOOJ

OEBPTUIER MHTEPHEIBHBIL AJL

100% nanoso yyacrtue

CEUD EAH

GEBPIUIEH HHTEPHELNBH'BJI AJL

100% akUHOHEPHO yHacTHe

QEBPIUIEM PE3MJIEHIIDBII
HPOITBPTHC AJl

OEBPIUIEH MHTEPHEILBH BT AlL

99.61% axuuoHepHe yHacTHe

MBAH PHICKH HPOITBPTHC OOH

GEBPIUIER MHTEPHELILHBJT ALl

90.84% nanoso yuacTHe

GOYKAJ TIORHT UHBECTMBHTC AL

OEBPTUIEN MHTEPHELIBHBI ALl

95.68% axunOHEPHO yUacTHe

APEHA Y CEPIHIKA EAJL

OEBPIUIEH HHTEPHEIIBHBI AJ(

100% aximoHepHO yyacTHe

DEBLPTUIEN BU3HEC X'bE EANL

GEBPTUIENR UHTEPHEIFBHBJT AJL

100% akuuoHepHO yyacTHe

BUAMH PUTENRT EHTBP EOOJ

GEBPIIEN MHTEPHEUTBHBJ ALL

100% manoso ynacTHe

B CbBeTa Ha QMPEKTOPUTE Ha APYXECTBOTO YYacTBaT cnegHuTe Qranyeckn nuua:

Hme/Dupma

Appec/Cepanmine

KaTo kaKkpe y4acrsa B
YNIpABJAEHHETO

Manwo Tonopos Mopasenos

rp.Codus, yn. ,,Axan. bopuc Credanos” Nel,
BX.A, eT.2, antl

H3mpauuTeReH AHPEKTOp

HMpaiino Anexcannpos [lanos

rp. Codms, yn. , Kocrencku ononan” MNe i,

Ysnen Ha CrBeTA Ha

er.2 HHPEKTOPHTE
. rp. Cotus, yn.  Xpucraku Massoeny 15, e1.3, | Ynen va Creera Ha
1a Fhixonaeea JofiHosa
Mapnana DAl am.5 AUPEKTOpHTE

26




YUneH Ha CbBeTa Ha QUPEKTOpUTE 1M aKUWNOHER, NpuTexaBall rnose4ye Ot neT Ha C1o oT
aKunTe, M3ageH C NpaBo Ha rac B APYXECTBOTO, y4acTBa B YNpaBUTENHW WK KOHTPONHNW

OpraHW Ha cnefjHuTe Nnubla:

Hme/Dupma

Koii ynactsa B ynpaBuTeRHETE 1IN
KOHTPONHN OpPraHn

yapapiaesneroe

CHPYXEHHE ACOLMALIMA HA
JPYKECTBATA ChC CITELIHAJIHA
HHBECTHILIMOHHA 11ET

®EBPTUIEH FTPOTTEPTHC AZICHIL wpes
Mamio Toaopos Mopasenon

Yupasnssau

Cdb KATIMTAIIOB IMTA3AP AL

Mauso Topopor Mopanenos

Ynen ua Cueera va
JMPEKTOPHTE

POYKANTTIONMHT MHBECTMBHTC
ALl

Mauwo Togopos Mopaseros

HansanuTeacH JMpexTop

Ynen na Coeera Ha

CEU® EAL Matuto Tonopos Mopasenos AHpEKTOpHTE
OEBPIVIEN ATPAPEH GOHJ AJL GEDBPIUIEN MHTEPHELIbHBJI AL Hnewn Ha CJE
ggg;g‘;},?g é) i%HHEHIU’bH DEBPIINEH WHTEPHEUIBHB] AJL Hamsauurench nupextop
ITPOEKT 2002 EOOJL ®EDBPIUIEH MHTEPHEIIBHBJT AJT Vnpanuren

EKOBHMH IMTPOOYKT EOOX OELPIER MHTEPHEUIBHEA AJL VYnpasuren

Karto xaksB yuacrea B

3.1.2. Caenku ¥ pasyeTn CbC CBbP3aHN NuLa

e

i Mpomamon L L

S

K‘.rmem" Bua caenka 2016 1. 2015
Devprneii Hporspruc Menwxmenr EQOJE | Haem u np. yenyry 1361 1301
Gevprinedt Mureprersien AL Haem 12 12

Oduio 1373 1313

HocraBunk Buja coenka 2016 . 2015 .
Genprnedt Murepueursibn AJL Busuarpaniickne 1a 829 885
0o6CMyKBallo ApYKECTBO, HAEM

Hpan Puncxu Hpomspruc OOJL KomucroHHH - 12
Devprinett lponspric Menumxmenr EOOC]T | Ynparnenyne HeABMMKUMA HMOTH 559 640
Texuorpasc [nodsir EOOJ Haem TpaHcniopTHH cpeacTsa I 12
Qenponeit Peanzenrsn Ipomspruc A Komucnonnyu 559 -
Oewprneit Cexropurt EOG]L OxpaHHTENHNE YCAYFi 6 -
Doykan [ToiinT MusectmbaTe Al Koncysirauuu 20 48
Exonun Hponyxt EOOJL Croxu (o63aBexnaqe) 19 30

O6we 2 003 1627

Cpoenkure CbC CBbP3aHK nintla ca

e

M3BBLPLIEHW NO CNpaseanveBl Na3apHW CTOMHOCTH.

‘gégf‘
éii%k

K.mlen; | | 31.12.2016 1. 31.12.2015 .
depprzeli [Tponsprrc MennpremsHT EOO[ 1 499 946
Qoo 1499 946
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Hocrapunic 31.12.2016 r. 31.12.2015r.
Qenpnneit MutepHewsunn AL 1571 3 890
Hpau Puncku Iponspruc OON - 162
Depponeit Hponepric Menumxmsur EOO]L 198 338
Texuorpanc I'nobsn EOOH 1 !
Peppnaeii Pesunenien Hponspte AL 111 63
Obdmo 1 881 4 454

3.2. YChoBHM aKTUMBM M NACUMBU

KbM faTata Ha roAuliHVA (UHAHCOB OTHET HAMA pasrpaHuuMMi YCNOBHUM aKTUBM,
HEOMOBECTSIBAHETO Ha KOWTO B MOBNMANO 33 BAPHOTO W YeCTHO NpeacTaBsHe UMyLeCTBEHOTO

1 HUHAHCOBOTO CbCTOSIHWE HAa LPYXEeCTBOTO.

Kato ycnoshu nacueu kbm 31.12.2016 r. cnegsa ga ce onosecTsaT obesnevuenwsta no

nonyueHnTe 3aeMiu;

YeaoBHH AACHEH

Horosop/xonrparenr
[OJI3A HA KONTPArenT

Yupeaena rapanung, odeineuenne B

Cyma Ha 0De3Me4eHOTO 3aALJKEHHE

Bauka ITupeoc brarapus AJL

Anap*rameﬂ"m H HHBCCTHUHMOHHH HMOTH

5286

Vuuxpeaur bynbank AJ]

HHBECTHIIHMOHAH HMOTH, B3eMaHuA

6 846

3.3. duHaAHCOB pe3ynTaT 3a pasnpeAeneHue, n3uucned cernacHo 4n, 10 ot

340cuy

| | bunancos pesynrar koM 31.12.2016 1. -483 998.57
2| Pasxoau o1 nociiesaliy OLEHKH Ha HEABHKHMH HMOTH -
3 | Tleuan6u oT caenky 1o NpexpupiasHe Ha COOCTBEHOCTTE BhPXY HEJABMKHMM HMOTH 584 348.87
4| Paznuka MeKAY MPOAAXKHATA ¥ MCTOPHHECKATa LeHA Ha HEABHIKMMHSA UMOT -153 479.98
5| Ouuancos pe3yaTar 3a pasnpenenenne {1+2-3+4) -1221 827.42

3.4. Pa3xonm 3a ynpasnenue (Cbr. un. 60 or YcraBa Ha APY)XXEeCTBOTO)

Bun pasxon 2016 . 2015,

CueToronHe obcnyxsane 18 18
Onnr 13 3
Buanarpasienye Ha 0OCNy:KBaLIO APYIKECTBO 782 837
Henosuraphy yenyrs ot 0aHka Ienosntap I !
Yeayru oT OLeHHTETH 16 14
BbanarpaxaeHusa Ha YACHOBE Ha CHBETA Ha NHPEKTOPHTE 155 154
OcurypoBkH 1o Bb3HArPaXIACHHATA Ha WieHoseTe Ha CJ] 14 14

OB10: 999 1046

3.5. CubuTus cnep Kpas Ha OTYeTHUA nepuon

Crnep partata Ha CDMHBHCOBMH oTHeT He Ca HaCThNiinK KopWrmpaiin CebUTKA, 3HaUMMKN NO

OTHOWEHWE Ha NpefcraBeHaTa MHCbOpMaLlMH B Hero.

3.6. [lefcTBawo npeanpusiTue

PLKOBOACTBOTO Ha [IpeanpUATHETO CHUTA, He TO € ASMCTBALLO W e OCTaHe AeCTBalo,
HSiMa NNaHOBE 1 HaMEpEeHWA 3a NpeyCTaHoBsBaHe Ha fAefiHocTTa.
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