I THOMOLUHO

34 HPSACTABNABIHE HA AKLUOHED HA L MUTHYO
pencone O8I0 eE0RAHME HE JKLHOISPHTE 118
AnGena AJ]

Hoavnuounneannar, Slanver Hfotye, B xavecTeoTo oH
Bl NPENC ranisean An S wa Hio Hope Meavn, po
CARNARHEN I B0 Chg e Tt e wanaea The Bank of
New  York Mellom — (BN Unmibus  Aocoum,
APYIRCCTI)  YHPEOSIIG, BIIHCAHO W ChINCCTRYRANLD
CHOPES  MKOHHTE HAa Crweemenumie  cMepuRanciny
tpeaitn, Oafrever gevep JIT1A0382, coe veyaiawe W
anpec 1A ¥NpaBnelne Yur Yo Cmguiem, Hwa Hope,
CALE,  koeTo  IpyecTEOS  WMa  KAUECTROIG  1d
ariHGlep, npHTesasany, 1 110 Spos  Besnanmadn
ARUHH € TIRHBC 110 rA4c, © HOMHULLTHE CTORHOCT | nes
LRI RCAXa enHa oT emAdcua 1SN BGTIALBA AT
T KAIHTRNE HE ANDCA AJL CLe CCOATHIOG M ATpec Ha
yupasguns kK, Anbera,  HAPMYAHC  OB- GOAY
“Upyxecmsoro”, na ocwosanne .22 o1 Tnprorerma
peE ppLgka ool 1G anl or Zaona s
BV HO LIPEAEUEHE HE UEHHH KHM K

dakAIL

¥U LA DMOIA LA DM

Maphn Touopees lasosa, Br:Jrapexo rpasiancTio,
peiegng 0 CodmA, © noctoguen anpec Codwn, yo.
Bpana 67, nx. B, evam 3, an I8, ET1 6707046252,
Juna kapTa Med25 131439, minaacma na 30 knn 20008
B CobHg B sandina jo 30 s 2018, cnyvskrTen Ha
MIIL bLane LB — wren Codwma rma amesimogT
Ilavainkk  oTaen L UeHlii KBu®3 v (BHIRUICODH
WILCTHTVTIHKR™,

H

Heop LU THNE MM ATRCKH, TR pC K
rpaictancTee, e R OCodHR, ¢ nosToAnen aapug
Coran, Musnoor 4, 6nd6, mx 5 an 103, ElIL

POWER OF ATTORNEY

lor representation ot @ Shareholder at the
Annual General Meeting of Sharcholders
of Albena AD

The undersigned Damied Schelze, in the capacity
of wuhorized signatory of The Bank of Mow
York Mellon, with rospect to securities accoun!
The Bank of Mew York Mellon {BMNY)
{dmnibos  Account, & company ingorporaced,
repistered and existing under the Jaws of the
United Slates of America, registered at the
Companics  Tlogze  under company number
135160382, havinyg its seat and repisteted addre
at One Wall Street, New York, USA, which
company hus the capacity of a sharsholder
hulding 1,110 dumalerialized voting shares at 2
par value ol 13GM 1 {one} cach fiom the Issye
ISIv BGI1ALBAATLT in the capilal of Albena
ALY, having its seat and regisiered address al
Albena tourist rescrl, hereinafler referred 1o oy
the “Company®, by virmue of Art. 226 of the
Commerce Act norelation to At 116, paral of
the Fublic Gitering of Securities Act

DOES HEREBY AUTHGRIZE

Maria Todorews Lueows, vitizen of Bulgaria,
bom in Sofia, with permuanenl address at Satia,
87 Vramia Sireet, entr. B, floor 3, ap. 18, personal
ne 7070406252, holder of  identily  cand
na.625131439, issued on 30 July 2008 in Sofia,
gxpiry date 30 July 2018, an emplovee of NG
HBank M. ¥%.Sofia Branch, on the position [Iead of
Securities Services and Financial Tnstitutions,
and

Yavor Bopomilov Dojdevski, citizen of Bulparia,
born in Safia, with permancnt address at Sofia,
Mladost 4, bLJISZ, entr.3, ap.103, pemonal



T22036240, niHa kapre NTR43B7I29, uszageHa Ha
1 wem 2000 1 Codua v sa.uyua no 1] oo 2010,
caymnTen wa MHI Bank H.B. o Codira wa
nkHOCT CTape peeiilibHLmn MCITHTATR OTAGT
Slenu kowsa v o purancos HEZIWIYENET,

H

Muncia UpereHesa Tanucea-'| ojopnea, Grnrapueko
TpadAMdHEIBY POAEHE Bue BuakK, ¢ noctognen anpee
Cogma, .k Xamen dumutep, 61, 1284, ux. [, an. 4,
RFUH 7311202033, nwma  wapra  Nel93296370,
raganena oa 15 ronn 2006 v Coma o sanmana o 13
i 2004, coaviknren va HHI' Baow HLBE. - kaom
Codud vy mKHOST PeneHimm i MCHIJKH[ BTSN
SLICHIH KHH#D W MNAHCOE R e T TN,

%]

Enmnann  Anewcamaposy  ATeHacosa, Onarapcxn
rpasancran, pogtena s Cobuy, © nocTosuen aapec,
Codua, Gyn. Knay Jonayeas Kopeakoe Me3, ax 2, an.
1, ETIIS901306777, muuua kapra MelSE703168,
wraaenta Ha | anpus 2000 8 Codwa v rafuans ao |
aupiit 2010, cavuuren nn MHI Bapk 111, — xaan
Coihng 13 LrssnocT PopeflubHimse MenHIsLsp oTae)
sLlEHH KIHHO @ Qi BEHCOBH HHSMTyIny T,

H

Kara Crercumesa Maoncsa, PLArAPCKS P IIICTED,
pudens & TLosaus, nocrosuen anpec [uoejme, Gya.
bBraorapua 136, eram 4, an. 19, ET'H €508074497,
AWqHE KapTa MNel BER5A853, nasuaena ng 30 woaw 2004
B Codua W samMang go 30 wonm 20014, cnvuren na
HHL" Bank 1L.B. — wion Codng Ha jynaciocT AKayHT
MEnHELE  OTRen  _llewmind kAR B hHHascebe
HHCPE LM

TI00TAELIG
Ua NpeACTas.EaE b Bour B Mo Hopx Mezsn 1
COAMINRTO  peaprHoT O0We cefipanme Ha
UELLHONSDHTE HE Acfieia A, KOUTE WIS CC NPpOBETE 3
27 10mm 2008 & 1000 vaca B kK. Aafema, xoren
“Daassino”, ma L Lhar o rpans”, a TP JTHICH Hu
KROPYM - Ha 12 Hny 2009, ny cwwoTo mxcro 1 opw
CLILHA TNSECH pen W Na Dacyea ¢ 110 Gpua akuum
Cr RAUMTANE Ha ANBCua AL 00 BBIpUCHTE 0T HHERHMA
el CLITAtHO ¥KATAHHA LIa=0CuTY HANKHH, d HMEHHG,

0 FII2036240,  holder  of  identity  card
no. TE33E7329, issued on 11 July 2000 in Sofia,
expity date 11 July 2000, an employees of [NG
Bank N.V_-Bolia Branch, on the position Scnior
Relaticnship Manager Sccurities Services and
Finaneial [nstitutions,

and

Milene Tevelunova Tancheva-Todorova, citizen
ot Bulgaria, born in Vidin, with permanent
address at Sciia, Hadji Dimitar 1284, entr. ¢, ap
4. personal ne 7311202033, holder of identity
card no. [9529637), iszued on 15 June 2008 in
Sofia. expiry date 15 June 2016, an cinployee of
INCG Bank N.¥.-Bofia Branch, on the position
Relationship Manager Securities Scrvices and
Financial Instiations,

and

Emilia  Alexandrova  Atanassova, eitizen of
Bulgarig, born in Sotia, with permanent addresy
al  Solia, 3 Knyar Dondukovy Korsakov
Baulevard, enir.2, ap.3, personul no 39 1306777,
holder of idemity card no. | 58703168, tssucd an
L April 2000 in Sofla, sxpiry date 1 April 2010,
an employee of ING Bank N.W .-Sofia Branch, on
the position Relationship Manager Scuurities
Services and Financial lnstiuiions,

and

Katya Lvgenieva “aneva, cilian of Bulparia,
born in Plovdiv, with permancnt address at
Plovdiv, 13¢ Bulgaria boul., floor 4, ap. 19,
personal no. 8308074492, halder of identity cund
e 138854833, izsued on 30 July 20 in Sofia,
cxpiry date 30 July 2014, an emplovee of TNG
Bank N.V.-Sofia  Branch, on the  position
Account  Manuger Securities  Services  and
Financial lnstiuetions,

separately

to represent The Bank of New York Mellon at
the Apnual General Shareholders Meeting of
Albens AD, which will be held on 27 June 2009
at Hl:{Mb am in Albena teurist resort, Flamingo
hotel, Flaminge Geard Hall, and in case of a lack
of quorum - on 12 July 2009 at the same place
and with the zame agenda, and ra vate with 1,110
shares of the capital ol Albena AD on the malters
ingluded in the Apenda of the General



i. Ipuevane Ra rodpmsgsn Dokna) sa CLRET Ha
DHpekopuTe 73 aeRHCCIT: Ha IPYRSCTHOTO Npel
2008r., B2 QAHTHPEHRA ronamen QHHARCOB OTYET Ha
Ap¥ikecTeoue wa 2008r. » o joxmann H:  ckencpr
CULTODOANTENA 34 MPOREPKA W TARSPKE HA LUAMILIHEA
PrimEcoB OTIET N npyviecTEOTG 18 2008r.

Lpeeenns 3 precere e (0 IPHEMA TOJMILHHA JOKNE;]
Ha Cuser ua Jupekropnic 2a qefinoeima ug
Apyaecraorg 1pet 20081, 1 oaMTHpaIME rogHweH
PHHAKCOR OTHET HA apyRecTROTO 3u 2008, H nowiaga
Hil €2Cnepy CUeTOROAMN LR 33 NpOBSpEa o WEREPEA Hd
MOAHUIMA PUHERCOE T HA APY#Kee poo 3a 2008
Homun zer epocyane: | | La00MOUHY BT i1acyEa 70",

<. [IpHCMAHE HY TOAMNIHEA KUHCONKIMPAE TORA) 134
Crier Ha JIMperTOpHTE 33 AgiHaC T Ha JIPVHECTBOTO
npes 2008r., na vaMTMPaKNA ronKILaw KOHCOMAIMpan
$HHANECE CTHET HE JpywceTRaTo 23 2008r v jokaas
K CKUIICDT CHETOROAMITIA 13 RPOBCPRA | 1aBCPKA Ha
CCUIHILIHME  KOHCOIMUHPAN  (IHHAHCOE  9YeT  HA
AR o 38 2008,

Hpveim | 30 pewesue  OC  npHeMa  ro.swunsa
KONCONHIARGH Aakaa] a CeeeT Ha Jlupexopric
ACHIOCTTA WA PyikecTeBOTe  upes  2008r, ma
MIHTHRRUMA MOSHWEH Koneownunpan dngaicos oTer
Hi Apy#ecTooTo 32 Z008r. M JokNaus wa eRcmep
CHELOBOUUTCAR 33 NPOBEPKA B ZABEPKE HA I'OARLINMA
KONCONK A MpaH GHHAHCON OTYCT 1@ ADYMECTROTD 33
2008,

Hinvint s gaeacyaaee, [TeinoMOuEHKST rRacyi 34",

3. Oruer 2a 2008 1,
HHECCTHTORHTE.
fiperemnr g0 pewene - O NPHEMA OTUera 38 2008 r ja
HMperTrpa 14 APRIKH C HHBCCTH IOPHTE,

Hepai 30 cnccvegie: TIRIHOMOUHHELT Iimcyea ,3a’",

Aa Hupekropa za epesxu G

4. ButMuHEe Ha  pUaNgnHE 2@ pasnpeIeniH:  Ha
nevanfara wa npvxecrson o 53 2008 roging,

flpeewn 30 pewewse: OO0 nscMara  powcnive  sa
FAINPEIENAHE HA NEUandaTa HA JIPYRECTECTO 3 200
roANIE,  CLOIACHD racOuCIRTe B MATePhaidie 3
cubipadme o,

Haypivs 3 cracveane | ThIHOMOUHMKLT MHACysd o

Sharcholders Meeting h the way specified
below, nameky:

1. Adoption of the annoal report of the Board of
Directors on the activity of the company during
2008, the annual audited financial repoct of the
Company for 2008 and the chartered
accountant’s report on the audited and certifivd
annual linancial statements of the Company fur
2008

Proposed decision: The Guneral Mecting adopls
the annual report of the Board of Directors on the
activity of 1he company during 2008, the annual
audited financial report of the Company for 2008
and the chartered accountanl’s reporm om the
audited and cerlified annual finzncial stalements
af the Company for 2008,

Mnsipgctions do vale: The Allorney shall vote in

[avour.

2. Adoplion of the annual consolidaied report of
the Board ol Directors on the activity of the
company during 20008, the annual audited
cangolidated financial report of the Company tar
2008 and the chartered accountant’s repert on the
audited and cettificd annoal consolidated
foanzial slatements of the Company for 2008,
Hroposed decision: The Cieneral Meeling adopts
the annual consalidated report of the Board ot
Mrircctors on the activity o the company during
2008, the annual audited consalidated finencial
repor] of the Company for 2008 and the chartercd
aceountsnt's repor on the audited and gentified
annual conselidated financial statements of the
Company for 2008,

fnstryctians to vote: The Attorney shall vote in
favour.

3. HKeport of the Investor Relations Director for
2008,

Lroposed edzeivion: The General Meeting adopts
the report of the Investor Relations Dircutor for
2008,

dnstructinng tu vede: The Attorney shall vote in
favour.

4. Advpl the profit distribution decision of the
Company e 2008,

Lroposed decisivn: The General Meeting adopts
the prafit distribution decision ol the Company
for 2008 a5 per the General Meeting materials.
fstructions o vole: The Aulorney shall vote in
| favour.




3. Drpodosigasane: Hz IMEHOBETe B3 CheCTA 113
AHPEETOPHTE 0T OTTOROPEDCT 51 ACHHOCTTA HM Tipes
2008,

{paecm pu peaenue; OC ocpodos i ang QneHoBEI® fa
Cueera Ha HupesiomTe or OICOBDRPIOCT 33 JEHHOCTTY
M upez 2008,

Hervnn 2 e peaue | damoMomw KL T RIEVBE LA

. CupewiNHe HO BRINATPAMICHHETO 8 YieliCDeTs
2 CheCTa HA TUPEKTOPHIE,

Jpocem aaq HEEHEINE ! o 811] oIy (R
RLIHAIPAOAUCHESTO  BA wienosgre Hd CLelra na
AHPEKTOPHTE ChINACHD OOCOMEHOTE B MATS PHAIM LY 33
cLipanueLa.

Havuw zer 2zaeyeane, [TEIHOMOoWIMELT roacysa 4",

7. Hallop Ha ckClCpT-CHETOBOOMTE! 33 NpoDRepKa W
MALKD HA DOAnITHg QHEHCOR OTUET  Ha
ApyaioTEoTo 33 2009 . ng OhAOC BROIADHESID  Ha
[3uruera Kaxenanoka.

fipoernm = 30 pewsenne: OC  widupa  ckonepr-
CHE OBLLIHTLID 38 [IPOESEKa H FABCPHE Ha UQMHLLIIEA
hunaHess oTuST 13 Apyiecreoto 33 2000 1. la Gee
EBINGEEne 1@ Broners KaseraHexa,

fleruars 30 Anocvsgme, T L HUMONIMELT FIACYEA T,

. M=iap 113 oanreH KOMHTET Ha , Anbena " AT,
Hpoexm 2a pewenze: O 1@ ociobasue un. 40¢ ppe
sp.e wn. $h 01 FakoHe 94 RBUCHMHA OiMT, TL10ABa
[ ITr  | I{L‘-MI‘I'TCT, EoHIm oo ChHCTO OT UpHRE HUEHL &
MAH AT CHEH 1Y | HHE&.

erin ser 7eercyane TTEAHOMOWANKTT r1acyea ,ia",

& Pusnm
Himvun g meccvaane; UILTROMOIIITHEDT HE 128G ¥ B,

Mo RCMYKH  ZP¥IH TOMKM M APOCKTO-PescHma
EKIHMEENN B JHEEHUY Dol ChEMSHO 4 223a g w231
o1 TuLMODCKHA KOH, KAKTR W SPYTH TRoer -
PELEHHE KOHTY B ¢a BRI (113081 CBENECHD U220
OT TBHMOECKHE  33KOH, NIOMOHHERT II4CYEa
“RBZILPEAT C¢” OCDER AKO HY ¢ NOCOHEEHO APYTO M-
[

Crrnacae un 116, anwiea 4, o1 Jaxoua za mySnhmwo
MPEAIEN3HS 113 NEHHE EHHXA TIF}E}H'I:JLHUMUI]I,E]BHHETCI
O MaTROMOLUIHHMED 103 TRSTH AMLUE C HHLILIOEHO,

5. liexemption from lisbility of the Members of
the Managing Board for their activity during
2008,

Lroposed  decision:  The  General Mesting
exempts fTom liability thc Members of the
Managing Board for their activity during 2008,
fngtructions to_vare: The Attorney shall vole in
laweur,

fi. 5ct the remuneration of e Members of the
Board of Directory,

froposed decivivm The Genaral Mecting sets the
remuncration of the Members, of rhe Board of
Directors as per the General Meeting malcrials.
Instructions tiz vvde: The Attomey shall vote in
favour.

7. Election ol chartered accountan| to audit and
certity the annual financial stalerments of the
Campany 10 be canlide to Vieleta
Karzhevynnska.

Pruposed decision: The Genernl Mecling clocts
the chartered accountant ta zudit and cerlify the
annual financial statements of the Company to be
canfide 1o Violesa Kazhevvanska,

| dRstructions to vote: The Attorney shall vow in

favour.

&. Election of the audit commitiee ot Albena AD.
Proposed decisiorr: By virtne of An. 40 in
rclation to Art. 4Ur, the Independent Financiai
Audit Act, elects the Audit Commitiee eonsizting
af three members with vne year mandate,
fmstruetions to vete: The Attarney shatl vote in
favour.

5. Miscellaneous
frstrnectinns fo vote: The Adorney shall not vote.

O all other tlems or proposed decisions included
in the agenda as per the provisions of Anticle
2132 and Article 231 of the Commercial Act, as
well a5 other proposed decisions which have not
been anncunced as per Adicte 223 of ihe
Commercial  Act the Adoriey  shall  wvotc
“abstain® unless otherwise specified ubove,

As per Adticle |16, parapraph 4, of the Law on
Public Offering of Securitics the authorization by
the altorney of third parties shall be null and
vaid,



¥ITBINIOMON M TEGRANTOR:



