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EJAPF YUH/I EOOJI

TIOSCHUTENRM BEIEKKA KbM MEXRIMHHWMSA G@HHARCOB OTUET
34 Tlepyoaa, Ipukitoyeail Ha 30 i 2011,

1. Hypeamer va peiidocr

OcnosHara peitHocr ®Ha EJAPIT YHMH]JL EOOJ ce crhetoM B m3BbpliBaHe Ha AMHOCT KaTo
00CHYXBaIl0 APYAKECTBO FIO0 CMMCBJA H& 3aK0OHA 3a APYKECTBATA ChC CIEIMANTHA MHBECTHLIHOHHA
Heil; CTOMaHUCBAHE HA HEIBWKHME  HMMOTH, CODCTBEHOCT Ha IPYXKeCcTBa CbC ClieHatHa
WHBECTHLHOHHA 1ieJl, M3BbPIHBaHE HA NONOOPeHMs BbPXY TAX M M3BbPIIBAHE HA CBBPIAHH C TazH
JIeHHOCT MPOYYBAHMA K AHANMIU; NPEAOCTABIHE HA KOHCYATANMM MO HOBOJ HA NPOCKTH, CBLP3AHU C
TOAABPKAHETO HA NPHAODHUTHTE OT APYHKECTBA CBC CHNELMAnHA WHBECTHLHOHHA e HEIBHKHMH
WMOTH C 1€l YBEAWYABAHE HA TAXHATA CTOMHOCT; NPOYUBAHE, NPOCKTUPAHE W HAIPAMAAHE HA
KOMIUTeKcHM 00eKTH B 001aCTTa Ha eNeKTPONPOHIBOICTROTO, KOHCYNTAHTCKA NeifHocT B obnacTra Ha
eHEepreTHKara, M3rpak/iaHeTo 1 (DUHAHCHPAHEeTO HA eHEepruiiHM NPOeKTH, TMOKYMNKAa HA CTOKW WIH
IpyTH BEHIH ¢ Lefl Aa 1 Npenpojazie B IbpROHAYaNeH, npepadoTed uny obpadoTeH BHI; THPrOBCKO
TIPEACTABHTCIICTEBO H HOCPCAHHYCCTBO, KOMUCHOHHH, CIICAHIMOHHN H [IPCBO3HH CACIEKH, CKAAAOBH
CICTKM, THUEH3UOHHH CHEIKH; PEKIaMHH, HHDOPMALMOHHH, IPOTPAMHM YCIIYTH.

JpyXecTROTO € PerHCTPHPAHO KaTe eIHOAMYHO JPYKECTBO € OIPAaHHYeHA OTrOBOPHOCT B
Tbprosekus pericTbp Ha Arerims o enucsarnaTa ¢ EMK 200742256,

CenanduieTo  anpecsT HA YIIpapneHne Ha apyxecrsoro e rp.Codus, palion Jlosenery, Oyn. “Huxona
Banuapos™ 16.

Hpyscectsoro paboTy 1o NPOEKT 33 M3rpaKIane Ha BeTpoeHepruiing napkose.

Ho 19.07.2010 r. pysxkecTBOTO ce ynpasasea W npejcraenssa or Yopasiurens — bolinko Mopnanos
Mnanenos, koiiTo e cMeHeH ¢ penlenne Ha EAHONAUHAS coOCTBeHUK Ha Kanurana ¢ Kpacen eopries
{loaropcky.

Ensonuued coBCTBEHMK HA KaruTana wa apyxecrsoro € EJIAPI ®OH/ 3A 3EMELEACKA 3EMSH
AJICHILL

OCHOBHUSA KartiTal Ha APYKecTBOTO e B pasMep Ba 5 000 ns. paznpenenen B 100 msna, BCeKky euH OT
KOWTO € ¢ HOMHHANHA cToliHoCcT 50 AB,

2. OcHoBa 32 H3ITOTEAHE HA (PMHAHCOBHA OT4YeT

DUHAHCOBHAT OTUET Ha JpyXECTBOTO € U3FOTBEH B ChOTBETCTBUE ¢ MexAyHAPOQHUTE CTAHRAPTH 3a&
duuancono orgprane (MCDO), paspaGorenn n nybnukyeamn or CeBeTa 110 MEXKIYHAPOIHH
cueropoans crauaapTe {CMCC) u npuetw ot Esponeiickus cwioz (EC).

(DUHAHCOBHAT OTHET € H3roTBeH B OBJTapcKkM NeBa, KOoeTo ¢ (yHKUMORAnHATA BajlyTa Ha
Hpyxecrsoro. Beuwuxu cymm ca npexcraseny 8 xmasam nesa (‘000 ) (Bkmounrenso

cpagrurenpara nadopmarus 3a 2010 r. u 2009 r.), oceen ako He € [T0COYEHD APYTO.

QunancosusaT otyet kbM 30 onu 2011 r. e ogobpen u npuer ot Ceeeta Ha AupekTopuTe Ha EJIAPE
GOHJ 3A SEMEIEJICKA 3EMS ANCHL 1a 29 ronu 2011 1.
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EJIAPT YUHJA EQOJL

HOACHUTENHY BENEXKKH KM MEKAWHEWA GHEAHCOB OTUET
3a fepuoza, mpuknzoysail Ha 30 wonun 2011r.

2. OcHoBa 32 H3rOTBSIHE Ha (PHHAHCOBHS O0TYET {MPOABIKEHHE)

2.1. HeiicTBamo npeaAnpusiTHe

MOunancoBuaT oTHeT Ha ApykecTroTo 3a nepHona, npukntousaw Ha 30 roum 2011 r, e w3roTsen Ha
Gaszara Ha NpUHNIMNA Ha JeficTBamo TNpeanpuATHe, BLIPEKH 4€ B PE3YATAT Ha JAeHHOCTTA ¢M mpes
Tekyuata roguHEa JpyxecTBoTo orynTa 3ary0n (3arybara 3a TeKyus Nepyuel e B pasMep Ha XHAAha
1B., @ HaTpynanara zaryfa e 13 xun. ss.). Heraure aktuey Ha Hpyxecteoro koM 30 wonn 2011 v ca
OTPHLATENHA BENHYMHA B pa3Mep Ha 8 X, JiB, & TEKYLIHTES MackBy [IPEeBHINABAT TEKYLIHTE aKTHBH C
591 xun, as, PeroBoacTBOTO Ha [pyKECTBOTO € YBepeHo, 4e 11e NOAZLPIKA HOPMANHa AeiHOCT U B
OBACIE Ype3 OCHTYPEHO ROCTATbYHO no o0eM ¥ xapakTep (MHAHCHpaHe, TIOBHOIABAHE
edexTrgHOCTTa Ha jAcHHocTTa W HRAHCOBa MOAKpena OT JAPYMECTBOTO-Malika B chnyualh Ha
HeoDXoANMOCT.

3. [Mpomenn B CHETOBOAHATA NOJAHTHKA

3.1. Q0omn noaoseHHs

Jlpy:eCTBOTO NpHIara CIQIHHTE HOBM CTAHJAPTH, W3MEHeHHMA M pa3iacHeHus xpm MCOO,
paspaborenn ® nyOnmukysaHi oT ChbBeTa N0 MEKAYHAPOAHHM CUETOBOJHM CTAHIAPTH, KOMTO MMar
ethexT BEPXY (HHAHCOBHY OTUeT HAa JpYKECTBOTO U €A 3aABLIKHTENHH 33 NPHIATEHE OT FOJUINHHI
nepHom, 3anoyBaint Ha 1 aayapn 2010r.:

e MCC 39 ,OuHaHCcOBH HHCTPYMEHTH: [IpH3HABafe W oneHspane” (u3meHeH) - OTroBapsily Ha
YCAOBHMATA XeJRKUpann nosuuny, npuet ot EC na 16 cenremspn 2009 r,;
o Tomuunau nogobpenns 2009 r., mpretn ot EC ra 23 mapr 2010 1.

CriectBenute eeKTH, KAKTO B TEKYIIHs Nepuo, Taka ¥ B Obaelli Neproiu, NPOH3THYAINH OT
NPHIATEHETO 33 IThbPBH [IBT Ha HOBUTE W3HCKBAHMS BLB BPB3IKA C NPEACTABRHE, NPHIHABAHE W
OLIGHABAHE, A& NPEACTABEHH 110-/1001y:

Wamenenuero #a MCC 39 - Orrosapsiuiy Ha YCIOBHMATA XEKUPaH¥ NOSHLMH — He TO3BONABA
ONpeNetaHeTO HA MH(MALMATA KAT0 XeMKWUPAH KOMIOHEHT HAa (UHAHCOBUTE HMHCTPYMEHTH C
¢HKCHpaHa AMXB2 M ONUMOHHWTE NOTOBOpH. B XeMKHpaHUA PHCK HE C€IBa J1a ¢ BKIOUYBRA
CTOHHOCTTA BHB BPEMETO.

INoguminute nonobpenuns 2009 r. BKINOUBAT OPOMEHH B CIEIHITE CTakAApTH:

-Hamenennero Ha MCC 1 noschsasa, ve knacudUKaUUATa HA A3JeH TACHB HE CE BIHNE OT
VCJIOBHATA BbB BPB3KA C HEro, KOMTO OMXA MO3BOAWIM Ha KOHTpAreHTd NPH KejlaHHe fa To ypenH
ype3 3/aBaHe HA BACTPYMEHTH Ha cOOCTBEHHMS KanuTa.

-Hzmenenstero Ha MCC 7 noscHspa, uYe KaTo HHBECTHUHOHHa jelnoct sorar pa Owpar
KAaCHPHLMPAHM CAMO PA3X0AUTe, MHUTO PEe3yaTar € NPH3HAT B OTYeTa 3a (QUHAHCOROTO CHCTOAHHE
AKTHB,

-Hamenennero na MCC 18 sraousa jonsnHuTeneH naparpad keM Opunoxesneto Ha MCC 18 ¢
VYKA3AHUA B KOM CAYYal JApY>KeCTBOTO AHCTRA KATC MPUHCHTIAN MAM EreHT.



EJAPET YHMHI EOOX

TTOACHUTEZHY BEJIEXKH KbM MEXKIMHHUA GHHAHCOB OTUET
33 [epHoia, MpUKIdBall Ha 30 oru 2011,

3. IIpoMeHH B cueTOBOAHATA NOJHTHKA (TPOALAKEHNE)

3.1. O0b1n noaoxeHust (MpobIKeHHE)

-H3menennero #a MCC 38 oTMeHs M3KAIOUEHHETO, CHIJIACHO KOETO HEMATepHaleH aKTHB He ce
MpH3HABALIE, AKO He MOKelle Ja ©¢ OLCHH HAAcHKHO HEroBaTa ChpaBeiliusa CTORHOCT.
HsMeHeHHeTO OIpelens pasiyHi TEXHHKN 34 OleHABaHe, KOUTO MOrat fa ObAarT MINos3BauM 3a
OIIEHKA Ha HEMATEPHATHY aKTHBH, KOraTo JUICBa AKTHBEH Na3ap.

CileaHuTe HOBM CTAHJAPTH, M3MCHEHHS M PA3ACHEHHS HE ¢a CBBP3aHu ¢ aelinoctra Ha [pyxecTBOTO
¥ HAMaT eeKT BEPXY (PHHAHCOBUA OTHET:

o MC®(O 1 “[punaraHe 3a NTbPBH IIBT HA MEKIYHApPOIHUTE CTAHAAPTH 3a (PUHAHCOBO
orunrane” (3amenen) — Jomrsiaurenny ocBo0okIABARHS 3a TIPEANPHUATHS, NpHAaranly 3a
mepBH 1bT MCQO, npuer ot EC va 25 ronw 2010 r,;

o MCO®O 1 “llpunarane 3a IepBH BT Ba MexayHapoIHMTE CTaHAapTH 3a (PMHAHCORO
oruurane” (pepnzppan 2008 r.), npuet ot EC Ha 25 noemspu 2009 r;

o MCOO 2  Jinamane Ha Oazata Ha axuuy” (u3MeHeH) - COenku B paMKMTE Ha Fpynara
nAauiane Ha Oazara Ha akuy, npuet ot EC na 23 mapr 2010 1;

¢ MCO®O 3, Buznec kombunanuy” (perusupan 2008 r.), npuer ot EC na 12 joum 2009 r;
MCC 27 ,Kouconmaupanu M uHauBuyansu ¢uuancoew orderi” (pesmsupan 2008 r.),
npuer ot EC wa 12 woun 2009 r;

o KPMC®O 15 ,,CriopazyMeHus 3a CTPOUTENICTRO Ha HEABILKMMM UMOTH” B A OT | AHyapH
2009 r., mpuer o1 EC 1a 23 1onn 2009 1. 3a nepuoan xuM unu caeq 1 anyapu 2010 r,

¢ KPMC®O 16 “Xemxupane Ha HETHA MHBECTHLUA B YYKIECTpAHHA onepauys’” B cuna oT |
oxromepy 2009 r., mpuer or EC 3a nepuoau kuM Wy cnel 1 ronu 2009 r.;

¢ KPMC®O 17 ,Pasnpe/ierieHie HA HENAPHUHM aKTUBHU Ha coberBennuure’”’, npuer or EC ua
25 noemspn 2009 r.;

¢  KPMC®O 18 ,llpexpspnsiHe Ha akTiBy OT KaweHTH ", ipueT ot EC Ha 27 soemspu 2009 1. B
CHJIA 32 IePHOH KbM MnU cien 3] oxromepu 2009 r.;

o Topuunu moxobpenns 2008 r. — MC®O 5  HetexymH akTHBH, IbpiKaHy 2a npozaxda, u
npeycranoBeH: nelinoctn”, npuetH ot EC,

3.2. CrangapTi, H3IMeHEHHS H Pa3sicHEHHSI, KOMTO BCe ONle HE €A BJE3H B CHJA H He ce
ApMAAraT oT Ho-paHHa aaTa ot ApyxecTBoTo

KbM narara pa ofobpeHseTo Ha TO3H (QUHAHCOS OTHET HAKOM HOBH CTaHIADPTH, W3MEHEHHH M
passiCHEeHHs KbM CLIISCTBYBAl{M BEYe CTAHAAPTH ca NyOnyKyBaHH, HO HE ca BIIE3H B CIUIA 1 HE ca
Ounk IPHIOIKEHN OT No-pasHa aara ot MpyxecTsoTo.

PLKOBOACTBOTO OYAKBA, Y€ BCUMKH HOBOBLBEASHMS 11e ObIaT BKNIOYEHH B CYSTOBOLHATA MOJAMTHKA
Ha Jpy)KeCTBOTO 3@ THPBHA OTUETEH MEepUoj, 3anoHBaill ciled JaTara, OT KOSTO Te BAHIAT B CHAA.
Hndopmaiiis OTHOCHO HOBM CTAHAAPTH, U3MEHEHUs U PasgCHEHMS, KOMTO ce 0YaKBa Aa uMart edexT
BhpXY QHHAHCOBHS 0TueT Ha JIPYRECTBOTO, € IPEACTABEHA N0-J0IY:



EJIAPI YUH ] EOOJ

TTOACBWTENHHU BEJXEAKN KM MEAJIMHHMA ®HHAHCOB OTYET
3@ niepuoya, npakmousamm Ha 30 osn 201 1T

3. {IpomeHs B CMETOBOAHATA NOJAMTHKA (POLLIKEHNE)

3.2 CrangapTh, H3MEHEHMSI H PA3SICHEHHS, KONTO BCe OLe He €a BJE3NH B CHJIA M He ce
TNPHAAraT oT Bo-panna aata ot JipyikecTRoTO (NPOABIEKEHHE)

MCOO 7 ,,OUHAHCOBH HHCTPYMEHTH: OROBCCTABAHE” — OTIIMCBAHE — B c¢kaa ot 1 woun 2011 .,
Bee ome He ¢ npuer or EC. HMiMmernenniero va MCOO 7 Boay mo mo-rossiMa npo3padHOCT TIpH
OTYUTAHETO HA CHEBNKH C [IPeXBbpisHe Ha (MUHAHCOBHM MHCTPYMEHTH W ynecHssa pasOupasero Ha
MOA3BaTEnUTe HA (PMHAHCOBHTE OTHETH OTHOCHO W3JIaraHeTe Ha PHCKOBE NpPW IIPEeXBBPIAHE Ha
(HHAHCOBM AKTHBM M e(deKTa OT TAX BBPXY (HHAHCOBOTO CHCTOSHHME HA APYKECTBOTO, ocobeHo B
ciyvail Ha CEKFOPUTH3NpaHe Ha (JMHAHCOBYK AKTHBH.

MC®O 9 ,,OuHaHCOBH HHCTPYMeHTH” B cuaa ot 1 anyapu 2013 r., Bee owe ue ¢ npuer ot EC,
MCPO 9 mpencraBnsBa NLPBATA YAcT OT TIPOEKTa Ha CHBETA HO MEKIYHAPOAHH CYETOBOAHH
cranaaprn (CMCC) za zamsara va MCC 39 DuraHcoBH WHCTPYMEHTH: NIpU3HABAHE W OLEHsBane”
1o kpas #a 2010 1. Toli 3aMeHs deTUpUTe KATeropun (JMHAHCOBM aKTUBYM NPHU TAXHOTO OIEHABAHE B
MCC 39 ¢ knacudukanus Ha Oazata Ha enuH efuHCTBeH npuHuul. MCOO @ u3HCKBa BCHUKH
{yHAHCOBHN AKTHBY Jia ¢ OHCHIBAT WIH M0 aMOPTH3NPaHa cTOHHOCT WM N0 CIpaBeAiuBa CTOHHOCT.
AMOpPTH3MpaHaTa CTOHHOCT NMpeaocTass HH(OPMALM, KOSTO € MOAE3HA NPH B3eMaHeTO Ha PelleHus,
OTHOCHO (GHHAHCOBH AKTHEH, KOMTO CE& ARDKAT OCHOBHO ¢ UES NMOJMYYaBARETO HA HAPHYHM MOTOLH,
CBCTOSALUIM Ce OT IUIaluane Ha IMIABHKWLA F JIMXBA. 32 BCHYKY JPYTH (pIHAHCOBH AKTHBH BKITHOYHTENHO
TE3W, IBPKAHM 38 THPTYBAHE, CIIPABENNUBATE CTOMHOCT IIpelCTapisBa Hali-noaxonsinara 0aza 3a
ongnssane, MCOQ 9 npemaxsa HeoOXOAMMOCTTZ OT HSKOJNKO MeTopa 3a o0esugeHka, Karo
OpeABKAa MeTon 3a ofeseHKa caMO 3@ aKTHMBHTE, OTYMTAHM N0 aMOPTH3MpaHa CTOHHOCT.
JontanuTenHy pasfeny BeE Bph3ka ¢ o0e3lieHka I CUETOROIHO OTHHTAHE HA XelKHpaHe ca BCe Olle
B npouec Ha pazpaboTsame. PrkoBoAcTROTO HAa JIpyKecTBoTO chnejpa ga OucHH edieKTa oT
H3MEHEHMATA BbpXy (HHAHCOBUA OT4HeT. BBIOPEeKM TOBA TO HE OYAKBA W3MEHeHHATAa Ja ObIaT
APHAOKERY npeay ryOrAAKyBaHeTo HA BCHUYKH Pa3fiefid Ha CTaHAAPTA W Opeil Na Moske Ja ce OLIeHH
TeXHHH 1AJIOCTEH e(heKT.

MCC 12 ,JianbuH BLPXY ACXOAH” — OTCPOYEHH JaHBUM — B ¢HAa oF 1 snyapn 2012 r., Bee omre
He ¢ npret oT EC. CTanaapreT H3MCKBa APY:KECTRATA Aa OLEHABAT OTCROUEHMTE A2HBLM, CBhP3aHN
C 8KTHBM, B 3aBHCHMOCT OT HAYHHa, 1o KOHTO cg ovaksa Aa ObAC BLICTAHOBEHA TAXHATA DanaHcoRa
CTOMHOCT upe3 M3Noi3Bane waw npojaxba. TnH karo Opy WHBECTHIHMOHHW HMOTH, OTYHTAHH TIO
cnpapeaTAsa cToifHoct chrnacHo MCC 40 ,MHpecTuniosHH UMOTH”, € TPYIOHO M cyOEKTUBHO Ja ce
OIpeieNl KaKBa YacT OT BB3CTAHOBABAHETO LIE CE HM3BBPLIH Hpe3 NOCNEeARAll0e W3NON3BAHE HNH
fporakda, ¢C BRBCK/AA H3KNIOUYEHEE OT [OCOUEHUS IIPHHLIUM ~ OIIPOBSPIKUMOTO NPENIIONOKEHHE, ue
DanaHcoBaTa CTOHHOCT Ha NOCOYEHHTE MHBECTALMOHHH MMOTH L€ OB/€ BL3CTAHOBEHA EJHMHCTREHO
upes npofaxOa. B pesynTar Ha M3MEHEHMETO B CTaHAAPTA ca BKIKOYERH ykasaHusTta Ha TKP 21
»A@HBIH BBLPXY JHOX0J3a — BBICTAHOBABAHE HA TMPEOUEHEHWTE HEAMODPTHIYEMW axKTHBH® W
Pa3fACHEHMETO € OTMEHEHO.

MCC 24 ,,Onopecrsasane Ha eBbp3any aunua” (H3meHeH) B cina or 1 anyapu 2011 r., upuer ot
EC ua 19 wau 2010 r. F3Mededuero 0TMERs U3UCKBAHETO 32 TIPEANpHsTis ot nyGiuaHus cexrop
Ia OTOBECTABAT B JeTalNM BCHYKH TPAH3AKUKWW C TPABATEICTBOTC M JAPYFM NPEANpPHSTUS OT
nybnuuHKMa cekTop. He ce M3MCKBa ONOBECTABAHE HA TPAHRAKLIMUTE MEXKIY TPEAIPHATHS OT
AyONHYHUA CEKTOP W NPaBHTENCTBOTO, KAKTO W BCHUKH APYTH NPCANpPUATHS OT yONHYHHISE CEKTOp.
BuecTo ToBA @ HEODXOAUMO ONOBECTHBAHE HA MMETO HA PABATEIICTBOTO, XapakTepa Ha BpPb3KATA,
BAZIA M PA3MEPa HA BCSKa OTJASNHO 3HAUMMA CHEKA M KAYeCTBEHO M KOIMYECTBEHO ONpeleilsHe Ha
pasMepa Ha oB1lo 3HAMUMK CHENKH.



EJAPYF YHHI EOOJ

TOACHEUTENHRN SEREXKH KBM MEX/IMEHWA ©®UHAHCOB OTUET
3a nepHoaa, npuimoveail #a 30 wuu 2011r.

3. IIpoMenH B cHeTOBOAHATA TOJNTHKA (TIPOALIKEHHE)

3.2, CrangapTH, H3IMeHEHRS M Pa3siCHeHHs, KOHTO Bee OMHIe HE €3 B8JIe3JH B CHJA H He Ce
TNPHJIATAT OT {10-PAHHA AaTa oT JdpykecTBOTO (NpoabIAReHHE)

MCC 32 ,,OunancoBy HMCTPYMEHTH: npegeTaBsae” (m3MeHeH) B cuaa ot 1 deppyapu 2010,
npuer ot EC ua 24 pexemppn 2009 r. C usmenennero Ha MCC 32 ce yrounasa xax ce OTUHTAT
HAKOM ApaBa, KOTATO eMHTHDAHHTC HHCTPYMEHTWTE ca JEHOMWHHpAaHH BLB BasdyTa, Paili4Ha OT
(YHKIHMOHANHATA BAYTa HA eMHTEHTA. AKO Te3H MHCTPYMEHTH ¢4 eMUTHDaHy [IPOIOPLHOHANHO Ha
CBHINECTRYBAINTE AKIIMOHEPH HA eMuTeHTsa, 33 duKCcHpaHa napHdHa cyMa, Te clensa Aa Ownaar
KAacHHLIApan karto coOCTBEH KAMTAT, 10PH AK0O TAXHATA LIEHA HA YIPAXKHABAHE € AEHOMHHAPaHa
BbB BANYTE, PARTHYHA OT (HYHKIHOHANHATA BATYTA Ha NPEXAPUATHETO.

KPMC®O 14 ,JlpeanuiamanHe HA MHHHMAJHO punancHpase” B cuaa ot | auyapn 2011 r,
upuer ot EC ua 19 1on 2010 r, Mismenennero na KPMC®O 14 n3ncksa Npu3HABAHETO HA aKTHB B
pasMep Ha noGpoBOMHO OpeinnallaHe Ha TEeHCHOHHM BHOCKH 33 MUHHMAIHO (HHAHCHpaHEe 0O
OTHOIIEHHE Ha Obgeluy yoiyrd, FIpeannarteHuTe BHOCKM BOAST /10 HaMandBaHe Ha pasMepa Ha
MHUHUMaITHOTO (HaHCHpaHE B OBbACINH ePUOIH.

KPMC®O 19 , Toracseane Ha GHHAHCOBH 3akIKEHNMS ¢ MHCTPYMEHTH Ha coOCTBEeHHA KaluTan” B
cina o1 1 onu 2010 r., npuer or EC na 23 jonp 2010 r. KPMC®O 19 u3acHaBA OTUATAHETO HA
MHAHCOBY NACHBH C MPEIOFOBOPEHK YCNOBHS, KONTO NPEEBHKAAT IIOTRCABARHETO HA 33 bDKEHUATA
uypes MzlaBaHe Ha MHCTpyMmeHTH Ha cobDorBenms xanuran 3a kpeawtopa. Cmopen KPMCOO 19
HHCTPYMEHTHTE Ha COOCTBEHMA KaluTal, M3JaJeHH 3a [I0TaciABAHEe HA 3aNBIKEHHE, NPEACTARIIBAT
[IATEH0 BLINATPANKIICHIE W M3HCKBA NPH3HABAHETO HA pe3yAaTata B nevandaTa wid 3arybara. Tosa
CBOTBETCTBA HA OCHOBHHA NIOJIXOJL NPH OTNHCRAHETO Ha 3anbmxenns cnopes MCC 39, PasmepsT Ha
nevanfara uny sarybaTta ce oNpefens Kare Pasiuka Memay OanaHcoparta cTOHHOCT Ha GUHAHCOBHS
[IACHB W CTIPABEUIMBATA CTORHOCT HA W3JAIEHUTE WHCTPYMEHTH Ha COOCTBeHMA Kanutan. B coyuaii
ye ClIpaBelnBaTa CTOHHOCT Ha MHCTPYMEHTHTE Ha cOOCTBEHMS KAIIMTAN HE MOMKE JIa Ce OLEHH
HAZEEKIHO, CE M3MON3Ba CTIPABETHBATA CTOHHOCT HA CHUIECTBYBAILOTO (UHAHCORO 3aALIKEHUE 34
olleHABaHe Ha neuandara Wiy 3arydarta ¥ Ha W3IAACHATE HHCTPYMEHTH Ha co0CTREHH KanHTal.

Fogumny nopoBperns 2010 1. B cuna ot | agyapu 2011 r., ocken ako He € MOCOYEHA APYTd J4Td, BCE
oue xe ca npHeru o1 EC:

-Hamenenuero Ha MC®O 1 noscuasa, ue Npeanpustus, Npunaramy 3a nnpsH 0sT1 MCOO, me
mpunarar MCC § mpe npoMeHu B CUETOBOIHATA TIONHTHKE, BE3HHKHAIM B pE3YNIaT Ha
nipemupagadeto keM MC@O unu npes neprofnTe Ha TIHPBHS HHHAHCOB OTHET, H3TOTBEH CHITIACHO
MC®O. M3MeHeHHeT0 H3KMCKBa OT HpeINpHATAATA, TIpUIaraiy 3a nepeu meT MCOO, na onosectsat
1 0DACHAT MPOMEHKTE B CYETOBOAHATA TIONHTHKE UK U3NON3BAHETO HA 0CBOOOKIaBAHHATA CBIHACHO
MC®Q 1 B nepuosa MEXIY TBPBHST M IHHEH QUHAHCOB OTHET ¥ NBPBHUS FONIIEH HHHAHCOB OTYET
cerracHo MCPO.
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EJAPI YUHA EOOJ

TTOACHMTERHW BETEXKH KM MEXMHHMS ®HHAHCOR OTUET
34 nepuoaa, npurmousain Ha 30 wnu 2011,

3. TIpomens B CHETOBOXHATA NOJNTHKA (IPObIKEHHE)

3.2. CranaapTi, H3MEHEHHS B Pa3siCHeHHs!, KOHTO BCe OLle He €3 BJE3IH B CHIA & HE ce
OPIIATAT OT NO-paKHA AaTa OT JpyKecTBOTO (NPOABINKEHHE)

Hzmenennero ra MCOO 1 pasumpsea o0xBara NpH W3NOA3BABETO Ha OLEHKA [0 CIIpaBeifiuBa
cTolfHOCT, MpeAM3BHKAHA OT KOHKpeTHO ceburie. B nepeus cu ¢uuadcos oraer ceranacko MCOO
npeanpuATHe, npynaramo 3a nupsd 0T MCOO, Moxe Ja u3NON3Ba OLEHKA IO CIpaBeHBa
cTOIHOCT, TIpeau3BHKAHA OF KOHKPETHO chOMTHE, KaTo mpuera CTOHROCT U NPU3HABRA KOPEKLMATA OT
NpeougHkaTa B Hepaznpenenenarta nedanta, Topa Baky ¥ B CAy4YanTe, KOraTo KOHKPETHOTO chOUTHE
CE € ChCTOSNO Cnell Jarara Ha TipeMusarane kxm MCDO, HO npes nepuo/iuTe, BKIKYEHN B ITHPBUS
¢unancos oryer cwriacno MC®O. [Ipyrure npasuna sa MCPO | ce mpunarat KbM AaraTa Ha
npemunasare kM MCOO.

Wamenennero Ha MCODO | paszpemiapa Ha TIpeInNpUsATHA ¢ OMepaTHBHA AelBROCT, HPU KOSTO
OPOJ@KHUTE LUEHW MOANEKAT HA ABLPKABHO DETYJIMPAHE, A4 HIIOMIBaT OaiancoBaTa CTONHOCT Ha
HMOTH, MAalllHHY U ChOPBLIKEHHS WH HEMATEPHATHY akTURH, ONpeserneHa Ha 0a3aTa Ha CHETOBOLHUTE
CTaHJApTH, NPUIAraldl [0-paHo OT MPEANpHATHETO, KATO TPHETA CTOMHOCT KbM JIaTara Ha
npeMuHaBaHe kbmM MCDO.

-Hamenennero va MC®OO 3 (8 cuna or 1 rwnu 2010 r.) noscHssa, e NPHMIHATOTO YCAOBHO
Bb3HArpaXeHAe B pe3ynTar Ha Oussec koMOMHauuM Npeid jaraTa Ha npunarade Ha MC®O 3
{pesmsupan 2008 r.) He cienpa na ObJe KOPHTHpAaHO KbM JAaTara Ha npugaraHe wa MCOO 3
(pesu3upan 2008 r.} 1 naBa yka3aHHs 3a MOCASABALIOTO MY CIICHABaHE,

TIpaBoTo Ha H300pP MpH OUEHABAHETO HA HEKOHTPOIHPAIIOTO YUACTHE TI0 CHpaBeIHBa CTOMHOCT vl
TPOFIOPIHOHANHO Ha cTOHHOCTTA HA PasrpadiyHMHUTe HETHH aKTHBH HA npraobuBaHus ce npunara
€aMo 32 KOMITOHEHTHTE HA HEKOHTPONHMPAINOTO YYacTHe, KOUTO YAOCTOBEpIBaT coDCTBEHOCT U masar
IpaBO HA TEXHWTE MNPHTEXATSTM Ha IIONYYaT MPONOPLUOHANEH JAAN OTF HETHHTE &KTHBHM Ha
npuaodHBaHus B chyuait Ha nMUKBHIanms. Mamenennero Ha MCOO 3 nosicHsrsa, ve BCUMKM JIpyTH
KOMITOHEHTH HA HEKOHTPOJIMPALIOTO YyacTHe cneapa Aa ObaaT OueHABany 1o CpaBeaiuBa CTOHHOCT
KBM JIaTara Ha NpuaodlBaHe, OCBEH aKO HE ce H3HCKBA Apyra olieHka cwryacto MCODO.

HMzmenennero na MCODO 3 noscHfBa HACOKUTE 33 OTUMTAHE HA TPAH3aKLHK 34 miamiane Ha Haszara pa
dK1{HH HAa HPHRO6HBHHHH, KOUTO HpHHOﬁﬂBaHH/I;ET c€ ChIVEACABA HWJIHM OTKA3Ba Jld npneMe, B
CLOTBETCTBHE ¢ MeToa cbhrnacHo MCOO 2 kum parara Ha npuaobuBane.

-Hamenenuero na MCM®O 7 noscHABa HM3IUCKBAHWATA 33 ONOBECTHBAHE Ha CTAHAAPTE, KaTo
GTCTPHHHBH l--Ef:(‘,'h()"{'BﬁTC"FBHSI3 HOBTap}HLHH Ce UINCKBAHUA U OTHCIEHH QIIOBCCTABAHMA, KOHUTO MOrart aa
OLIAT NOABEXK AL,

-Hsmenennero Ha MOCC 1 nosicusiBa, ue NPeJNpuUsTHATA MOFAT Ja NPSACTARIT H3IRCKBAHHTE
paBHEHHs 3a BCEKH KOMIIOHEHT OT JpPYrls BceoOXBaTeH AOXOL B OTYETa 3a [IPOMEHHTE B COOCTBEHHS
KanuTan UiaK B HOSCHEHHATA KbM (JMHAHCOBUS OTYET.

-M3menennsita na MCC 21, MCC 28 w MCC 31 (8 cuna ot | roau 2010 1.) ca cebp3asu c
HM3UCKBAHUATA MPH NEPCHEKTHBHOTO Npunarane na npomennte 8 MCC 27 o1 2008 1,



EJIAPY YHH EOOJ

FIOACHUTENHH BEJEXKKH KbM MEXIHMHHKUA GHHAHCOB OTYET
33 nepuoja, npukniodsany Ha 30 i 20111

3. IipoMenH B cueTOBOAHATA OJHTHKA (IPOIbJKEHHE)

3.2, Cranpapri, HIMEHERHSE 1 Pa3siCHEHHS, KOHTO BCe Olli¢ HE € BJAE3NH B CHJIA H HE ce
HPHJIATAT OT [10-pagna aara o1 Jpy:xeeTBoTo (NPOIBIKEHHE)

-H3menernero Ha MCC 34 geny nogoOpssaHe HA MewAWHHOTO (HHAHCORO OTHMTAHE KaTo
NOACHABA M3HCKBAHUTE ONOBECTHBAHMS BKIFOUMTENHO AKTYANHATE H3MCHECHHSA B HM3HCKBAHUATA Ha
MCOO 7.

~-Wamenennero Ha KPMC®O 13 noscuapd, 4e¢ KOFaTo CNPAaBEAJNBATA CTOHHOCT HA Harpaawre
kpenaty (Hanp. GOHyC TOYKW) ce OLieHABa Ha 06a3arta Ha CTOMHOCTTA Ha HArpajuTe, KOWTO e Obpaar
OpeocTaped, TipH OOpelensHeTe Ha CIIpaBe/UInBaTa CTOMBOCT Ha JAleHHTEe Harpagk KpeliHTd
Tpa0BA 1A Ce B3emar Npejl BWJ OUYAKBAHUTE KPERUTU, KOWTO RaAMa Ja ObAar H3NON3BaHM KakTo H
OTCTBIKK MM [OOHIPeHHS, Kouro Ouxa OunM NpeinoReHy Ha KAHSHTH, KOWTO HE Ca Chevyenwiu
Harpamy KPeAUTH IPH MLPBOHAYAIHE [TOKYIIKA.

Ily6rukyBaHs ca H CNEAHHTE HOBY CTAHIAPTH M PA3ICHEHUN, HO HE CE 0YakBa TE Ia HMAaT ChIUECTBEeH
efhexT BePXY fuHaHcoBuA 0TUET Ha JIpyXecTsoTo:

MC®O 1 “lIpmaarase 3a nepBH ObT Ha MeXnynapojHiTe cTanaapTH 3a (HHAHCOBO
oTunTane” (namenen) — OrpaniyeHd O0cBODOXNKAABAHUA OT CPARHHTE/IHH ONOBECTABAHMS ChITIACHO
MCDO 7 3a npeanpHaTH, NPUIaraiy 3a 1spsu ner MCOO — B cuna ot 1 roan 2010 r., npuer ot
EC ua 30 wau 2010 1.

Hamenennero Ha MC®O 1 - OrpasnueHd 0ocBoOOKIABaHMA OT CPABHUTENHH OTOBECTABAHHI
cernacao MCOQ 7 3a npeunpusths, npauaramy 3a nepsn msT MCOO - paspewasa na
MIPEANpPUATHATA, IPUIaraiiy 3a nspea nbT MCOO, na we npescTaBAT cpaBHUTERHA HHGOPMALEA TPH
OHOBECTABAHMATA ChIVIACHO M3Menenuero Ha MC@O 7 ,DunancoBy WHCcTpyMenTH: OnoBecTEBaHe”
ot mapt 2009 r. B ObpBaTa roJrHa Ba nipunarade sa MCQO,

MC®O 1 “Ilpuaarane 3a onpsH oeT Ha MexayHapogHHTe CTaHAAPTH 33 HHAHCOBO
oTyuTaHe” - M3MEHEHHd OTHOCHO CBpLXuH(Iaims i GuKkcHpany naTd, B cunaa ot | ronn 2011 ., Bce
olue He ca npueTH ot EC.

M3MeHeHUITa BKIOUBAT ABe NpoMen# B ctaniapra. Harara | sayvapu 2004 r. e zaMenena ¢ JIATaTa Ha
npemuHasase KebM MCOO OpH caenku, CBBPIAHM C OTIHCEAHE HA& AKTHBH H MACHBH, W TIPH
OTpenensHe Ha Crpapelaneara cTOHHOCT HA (JMHAHCOBH aKTUBH M NACHBH, KaTQ €€ HINEN3BAT
TEXHHKH 3a OlleHABaHe. BTopaTa NpoMsTHA 1TO3BOMASIBA HA APYHKECTBa Cell ITePHON Ha CBPBXUHQIaL
4 OLEHSBAT (PMHAHCOBMTE akTVBH ¥ MACHBH, AbPXKAHH NPEAH HOPMAUIMIKPAHETO HA HKOHOMUKATA,
[0 CRpaBeIvBa CTONHOCT M A2 5 M3110JI3BA KATO NPUeTa CTORHOCT TEPH H3TOTBRHETO HA ILPBHS OTYET
no MC®O.

12



EJAPI' YMHA EOOA

THOSCHATENHH BENEXKH KdM MEXIMHHWA GPUHAHCOB OTHET
33 neproa, npukiodsang Ha 30 roun 2011r.

4, CyeToBOAHA NOTUTHKA

4.1. O0HIH NOI0MXKeHHN

Hal-3HAYHMHTE CHETOBOARM TONUTHKH, TTPHNATAHH IPW M3MOTBAHETO HA TO3W (PHMHAHCOB OTHET, Ca
TIPEACTABEHH NO-10MY.

MUHAHCOBUAT OTYET € MITOTBEH TPH CIIA3BAHE HA NPHHLMIMTE 34 OLEHABAHE HA BCHYKH BMIOBE
AKTHBM, TACHBH, NPHXOIH W pa3xoaH, cernacio MC®O. basure 3a ouerka ¢a ONnoBecTeHH HOAPobHO
[T0-HATATELK B CHETOBOAHATA MOMUTHKA KbM (unancosis otuet. GWHAHCOBHAT OTYET € M3TOTBEH IIPU
CTIA3BAHE HA TIPUHLITIA HA AelfCTRAIID IPERTPHITHE.

Crensa na ce OTGCRE}IH"I, 4¢ IPH M3TOTBAHETC Ha MMPEeACTaBCHHA (l}HHaHCOB OTHET Ca H3NOJI3BaHH
CUETOBOAHM OLCHKH U QOIIYCKaHHA. B"bl‘lpe}("ﬁ Heg T €a 683HpaHPl Ha HH@)OpMaHH_ﬂ, HpeaocTaBeHa Ha
PBEKOBOACTBOTO KBM O4TaTa Ha M3rOoTBAHE Ha qJI’IHaHCOB}'IH OTUYCT, PCATHUTC PC3YATATH MOTarT 1a cé
pazivuuasaTr 0T HalpaBCHUTE OLEHKH ¥ HOMyCKaHHA.

4.2, Mpeacragsine Ha (PUHAHCOBHSE OTUET

DuUHEAHCOBUAT OTYeT € Ipenctasel B cwotsercrne ¢ MCC 1 Tlpeacrapsse va duHAaHCOBH oTueTH”
(permzupan 2007 r.). JpyxecrBOTo npke Ha MpeIcTaBd OTUETA 33 BCeOOXBATHHA NOXOA B enNHHYeH
OTHET.

C uen ga nonobpu NMpeACTaBAHETO Ha pelynTaTuIe OT OnepaTuBpara jaelnoct na JlpyiecTsoro,
pazbHpanero Ha NOTpeQHTEAMTEe HA TO3M OFYET W CpaBHUMOCTTA Ha HHbOpManug ¢ nozodHH
npeanpusta, ot 2011 r. Ipyxecrsoto npencraps Oruera 3a sceobxBarHus aoxon no GyHkUUOHATEH
npusHak. B crotBercrBie ¢ manckpanuata Ha MCC 1 Tlpexacrapsne na QHEAHCOBM OTYETH
{pesusupan 2007 r.), JpykecTBOoTO € HPEACTABHIIO [BA CPaBHMTENHM neproga 3a OTyera 3a
$mHaHCOROTO cheTOAHUE KbM 30 oum 2011 . (BKEOUHTEAHO cpaBHUTENIHATA HHGOPMaUMs ¥bM 31
nexemepu 2010 r. 1 2009 r.).

4.3. WupecTHHM B ALIEDHH NPEANDHATHSA

JInIepHr OPeanpUsTHsl ¢ BCHUKH TIPSANPUATHS, KOHTO Ce HAMKPAT noj KouTpona Ha JlpyskecTsoTo.
KOHTPON®T BLPXY ABUIEPHWTE TIPEANPHITHI Ha JpyKECTBOTO ce W3pa3fsba BB BBIMOKHOCTTA MY Ia
PBHEOBOAIM M Ofpenens (HHAHCOBATA M OTEPATHBHATA HONMTHKA Ha TbIIEPHHTE NPSANIPUATHA, TaKa ue
Ja ce W3BAHYAT M3TOAM B PE3YNTaT Ha eifmoctra uM, B wHAuBMayanuus ¢MHAHCOB OTYET Ha
JIpy/KecTBOTO WHBECTHUMHTE B JBHIEPHH TIPEANPHATHA C€ OTYHTAT MO leHa Ha npuaobHpane,
Hamanena ¢ 06e31eHKa, KO ¥Ma TaKaga.

4.4, ChaenkH B 4ysi1ecTPaHHA BAIYTa

Crenkure B 4yKQECTPAHHMA BANYTZ Ce OTYHTAT REBB (PYHKIMOHATHATA BanyTa Ha JpyxecTBOTO no
odmmmantus o0MeHeH Kype KbM jgararta ua caenkara (obasenns dukcnHr ma buarapcka HapomHa
fauka). INeuanbure 1 3arybure OT KypCOBH PAa3NMKH, KOKTO BL3IHHKBAT NPU YPEKIAHETO HA TE3W
CAGNKH Y TIPEOIIEHABAHETO HA IIAPHYHATE MO3HINH B UyXASCTPAHHA BANyTd KM Kpasd Ha OTYETHHA
[IepHOL, CE MPW3HARAT B nevanbara unn saryfara.

Henapunure nosHUNH, OUEHABAHU 110 UCTOPHYECKA lleHA B WY;ECTPAHHA BalyTd, c& OTYHTAT MO
oOMeHHHS KYPC KBM JIaTara Ha cienkara (He ca npeoileHenn). HenapiuanTte no3uLHy, OLIEHABAHH 110
CTIPABEIMBA CTOMHOCT B HyMAECTPaHHA BanyTa, CE€ OTYHMTAT Mo OOMEHHMS Kype KbM JaTara, Ha
KOSTO € OflpejleNiena CITpaBeUTHBaTa CTOHHOCT.



EJAPI" YHHI EOOJ

TTOACHWUTEJNIHNA BEJNEKEN KbM MEKAMBHMS GHHAHCOB OTYET
3@ nepuoia, npukousam Ha 30 rwonu 2011,

4. CreroB0/Ha NOJIHTHKA (IPObJAKEHNHE)

4.5. N puxean

[Tpuxompre BRIOYBAT TPHUXOIH OT npefocTassiie Ha yonyri. [1pHXOAHTE OT OCHOBHHTE YCIyIM ca
TIpEJACTABEHM B TIoscHeRue 14.

[prxonanTe ce OLCHABAT MO CNPaBe/IMBAE CTOWHOCT HAa TOAYYCHOTO WIH TIOUIEKALIOTO HE
noayuaBaHe BLIHarpakieHUe, KaTo He ¢e BRIIOUBAT Aauik fobaBeHa CTOMHOCT, BCAYKH THPFOBCKH
OTCTRIKHA M KOHuecTReHH palaTh, nanpasenn or J{pymecTroTo,

anXOIﬂ:T €€ [IpM3HABA, KOraTo ¢a U3ILAHCHH CICIHHUTE YCNOBHA:

¢  Cymara Ha npuxoja Moke 1a ObJe HAIEHAHO OLEHEHa,

¢ BeposaTHO € MKOHOMWUECKHTE BUIZH O CAGNIKATA A2 (bAaT NOMIYUeHn;

¢  Hampapenure pasxomd IR Te3H, KOWTO NpeACTON fa OLBAT HANPABEHU, MOTAET HANEWAHO 14
OLIAT QLCHCHH;

¢ KpurepuuTe 3a Opu3HABaHE, KOUTO ca coelududHM 3a BCAKA OTAenHa AeliocT Ha
HpyxectroTo, ca w3nelHeHn. Te ¢a ONPEneaeHH B 3aBHCHMOCT OT YCIYIUTE, IPEAOCTABEHU HA
KJIHEHTA, ¥ HA I0TOBOPHHUTE YCIOBHH, KAKTO €A H3TOMKEHH O-TO0Y.

4.5.1. TipegocTapsiHe Ha YCAYTH

YenyruTe, NIpenocTasgiy 0T JpyKecTBOTO, BKIIKOYBAT M3BLPLIBAHE HA MIPOYYBAHHS M aHATUIH, ¢ LGN
ONpeaensHe Ha NMOAXONALIH palioHU 32 KOHLUEHTPALKMA Ha 36MENEICKH 38MH W CEBP3AH#TE ¢ TO3H
HpOLEC AEHHOCTH.

Tlpuxoanre ce MpU3INABAT, KOTATO YCNYFHTE €A APEAOCTARCHH B CLOTBETCTRHE CLC CTefleHTa Ha
3aBLPIICHOCT HAa JOTOBOPA KBbM jJarara #a (PUHAHCOBHA OTueT (3a nobeue MAGOPMALIMS OTHOCHO
METOJIA CTETIEH Ha 3aBLPIIEHOCT BHKTE 110-101Y).

4.6. OxnepaTusH pazxonu

OneparvBHATE pasxoly ce NPU3HABAT B nevandara unM 3aryfara Ipu NON3BAHETO HA YCHYTHTE WIH
Ha JIATATa H& Bb3HUKBAHETO HM.

4.7. MaimsHl H chopbKeHRA

MarrnHuTe 1 chOpEKEHHATA Ce OLEHABaT NLpBOHAUATHO N0 cebecTOMHOCT, BKAIOUBAILA [EHATA Ha
nprA0DKMBaHEe, KAKTO M BCHYKH APEKH PA3X0[H 33 TIPHBEKIAHETO HA aKTHRA B pabOTHO ChCTOIHNME,

TlocnenpamoTo olieHsABaHE Ha ALATOTpaiiHMTEe MaTepHanHM aKTHBH ©€ H3BBLPIIBA TI0 LEHA HA
npujo0UBaHe, HaMancHa C HATPYRAaHWTe aMopTH3amMu K 3arydu ot ofesuenxa. Hampascrure
o0e3lIeHKH ce OTYMTAT KaTo PaiXoA M ce TMpH3HaBaT B OTUHETA 32 BCEOOXBAaTHUA JOXO/ 34 CHOTBETHMSA
repHod.

HocregpainyTe pazxoay, CBLP3aHH ¢ ONPENENSH aKTHB OT MAUIMHY K CLOPBKEHHA, ce NPHRBARIT KhM
fanaHcoBara cyMa Ha aKTHBRA, KOTATe € BeposTHO JIpyKecTBOTO N2 UMa BKOAOMHYECKH IIOJI3H,
HAJBMIIABAIH ThPBOHAYANHO oueHeHaTa edeKTHBHOCT HA CHLIECTBYBAMIM aKTHE. Beuukn npyru
AOC/IeABALIY PA3X0/IH Ce NPH3HABAT 33 PA3XK0J 32 TIepHoa, B KoliTo ca HampaBeH:,



EJAPT YUHA EOOX

TIOSCHWUTEJHH BEJNEAXKKH KM MEXEMBHWA GHMHAHCOR OTYET
3a nepuona, mpHrmoyeant Ha 30 woru 2011r.

4. CueroBojHa noauTika (MpojIbiKeHIe)

4.7. Manmsi v chopbIKeHHs (NHPOAbIEKeEHHE)

Ocrarpudara CTOHHOCT M TIONE3HMAT KHBOT HA MAIUWHH W CBOPEBKCHHA €€ IPCLECHABAT OT
PBROBOACTBOTO KbM BCAKA OTUETHA jartad.

Maiuunk ¥ ChOPBIKEHUS, NPHAOOUTH NP YCIOBMITA HA HHAHCOB JTHM3MHT, C& aMOPTHIMpAT HA Oa3a
Ha 0YaKBAHUA NONE3eH CPOK Ha FOIHOCT.

AMOpTH3aH[/IﬂTa Ha Mall¥H¥ M CBhOPLMKEHHS €€ M3YUMCIABA, KAT0o CC W3NOA3BA JIMHEHHUST METON
BBPXY OHCHCHHMA NOJC3CH HHMBOT HA OTACTHWTE I'PYIN aKTHBH, KakKT0 clelapa;

s TpaHCTIOPTHH CpexcTBA 4  rogousu
e CTonaHcky UHBEHTAD 6.67 roausy
s Kommrotpu 2 roguHu
e Jipyru 6.67 rojgunu

M30paHHAT Npar Ha CHINECTEREHOCT 38 MMOTHTE, MAIIMHHUTE H CHOPBKCHHATA HA J{py:KeCTBOTO € B
pazmep Ha 700 ns.

4.8. Tectope 32 00e3NeHKa Ha HEMATEPUAJHH AKTHBH H MAHIHHH H ChOPbIKEHHR

Tlpu w3umcnssade pasMepa Ha ofesueHkara [pyxecTBoTo nedusupa Hali-Mankara pasrpaHHYHMa
rpyna aKTiBH, 33 KOATO MOraT na ObJar onpeiesieHd CaMOCTOSTENH# NMapryHu MOTOUN (eNHHHNA,
reHepupalila MapuyHH TOTOUH). B pesynTar Ha TOBa HAKOM OT aKTHBHTE NOANEXAT Ha TeCT 3a
obe3leHKa Ha HHAMBUAYANHE 6a3a, a ApyrH - Ha 6232 Ha eMHKUUE, FEeHEePHPALLA NapHYHH NOTOH.

Beuuky akTHBH U €IHHHLK, TEHEPHUPALNH NapHyHu HOTOIH, Ce TecTBar 3a 0De3UeHKa [TOHe BeIHbHK
roauiHo. Bonuky APYIR OrAeHHEN akTUBY WK €ARHALN, TeHEpHpalli TApHYHHA TIOTOUH, Ce TCCTBaT
3a OﬁEBHEHKa, KOrato cnOuTus nhu IpoMsaHa B obcrostencreara HHIAHKHPpAT, 4€ TAXHATA BanaHcosa
CTOMHOCT He MOXe Aa ObJe Bh3CTAHOBSHA.

3a 2aryba ot obe3z1ieHKa ce NPU3IHABA CYMATa, C KOATO DaiaHcoBaTa CTOHHOCT Ha MaZCH aKTWUB HIH
€AMHMIA, TeHEPHUPALHA TIAPMYHHE FFOTOLH, TIPEeBHINABA BLICTAHOBHMATA HM CTOIHOCT, KOATO € MOo-
BUCOKATA OT CHpage/UiMBaTa CTOWHOCT, HaMajieHa ¢ pasxonnTe no nponaxda Ha JajleH akTAB, W
HeroBara croifpoct B ynorpefa. 3a 7a onperenH crolrocTra B ynoTpeba, pPBKOBOACTBOTO HA
JpysxecTroTo HW3YMCHABA QYAKBAHMTE OBIEIM NapdyHU NOTOLM 3a BCAKA €NHHMLA, TeHepHpalna
NApUYHY TIOTOIM, W ONpeAess TOAXOASHIMS JIMCKOHTOB (JaxTop ¢ UEeA KalKyjJHpaHe Ha HacTodllarta
CTOMHOCT Ha Te3H NapHydHu noroud. [JaHnHuTe, U3NOA3BAHM HPH TECTBaHeTO 3a obe3uenka, ce Gaszupar
Ha nocaegnus oaoOpen Owoer RHa HpyxecrBoTo, KOPHTHpaH nNpH  HeoOXOnMMOCT ¢ uei
enMMUHKpaHe Ha edexta oT ObAeWM PEeOpraHM3alMy ¥ 3HAYWTENHM [OA00pEHMs HE aKTHBH.
JiuckonrosuTe (PAKTOPH & ONPERENAT 33 BCAKA OTASHHA SAUHNLA, MEHepUPAaIa NapHyHKA NOTOHK, W
OTPA3%BAT CHOTRETHHS HM PHCKOR TpodhH, OLIEHEH 0T PLKOBOACTBOTO Ha JpyXKecTROTO,

3aryGure 0T 00e3leHKa Ha €AXHMUL, FeHepHpallid NapryHy TIOTOLH, CE HOCOYBAT B HAMAAEHHE Ha
fanarcoBaTa CyMa Ha AKTHBHTE OT Ta3u eIMHHIE. 328 BCHYKH akTHBH Ha JIpyXecTBoTo
PBKOBOJACTBOTO NPELEHABE NOCAENBALO AT ChUIIECTRYBAT WHAMKALMM 3a Topa, 4ye sarybara or
ofe3lieHKa, MPH3HATA B APEAXOAHH I'OJHHE, MOXKE Beue /Ia He CHLUISCTBYBA FANM Ja € HaManeHa.
OOeslienKa, IpH3HATa B HPEAXOMEH [IEPHOJL, C& BbiCTAHOBABA, AKO Bb3CTAHOBMMATA CTOHHOCT HA
eAHHULATA, N'eHepHpanla NapHIHy HOTOIM, HalBwiliaRa Helinata OanaHcoBa cTOWHOCT.
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EJAPT YHHI EOOA

TTOACHHTEIHI BENEXKH KM MEXAHHHHS ®HHAHCOB OTHET
33 gepuena, Apukmoypaul ga 30 onm 2011r,

4. CueToBOHA NOJNTHKA (HPOABJIKEHNC)

4.9. MDHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHEM M HACWBH CE NpW3IHaBaT, koraro JipyXecTBoTo cTaHe CTpaHa N0 JOOBOPHH
CTIOPa3yMeHus, BKIHOUBALIN HIHAHCOBH HHCTPYMEHTH.

DUHAHCOR aKTHB C€ OTTIXCBA, KOTATO Ce 3&1‘}’6}1 KOHTPOH BBPXY HJOFOBOPHHUTE [paBa, KOMTO
CBCTABIABAT (bI’IHaHCOB}'D{ dAKTHE, T.€, KOTETO ¢& M3TCKIIN NpaBaTa 3a nojdyqHasaHe Ha Dapi4yHi BOTOLH
MY € NpPEeXBhPISHA 3HAYHMMATA YaCT OT PHCKOBETE ¥ H3r0AHUTE OT cobeTBeHOCTTA.

PuHaHCOB TIacHB €€ OTIHCBA NIPH HETGBOTO IOTraciaBaHe, M3IUiaillane, TIpM aHyJIMpaHe Ba CACHKara
WINH TIPH W3THYaHE HA TaBHOCTHHA CPOK.

Ilpy rreproOHAYATHO IMpH3IHABaHE HA (HMHAHCOB akTUB K $uHAHCOB HacHe JpyKeCTBOTO I'M OQEHABA
[0 CHpaBelyIHBa CTOMHOCT WIIOC PA3sXOAMTE IO TPAHIAKIMATA C H3KAKYEHHE Ha (UHAHCOBHTE
AKTHEHE W TIACHBH, OTYHTAHH O ClpaBeiiuMBa CTOMHocT B neyanbara unu 3arybata, KOMTO ce
APH3HARAT ITEPBOHAMANHO 110 CHPABEANNEA CTOHHOCT.

DuHaHCOBHUTE AKTHRH CE NPHU3HABAT HA JaTaTa Ha YPeKIAaHETO.
(DUHAHCOBHTE aKTHBH H (bHHaHCOBHTe MACHBH CC QLICHABAT HOCICABAILO, KAKTO € TOCOMCHO IT0~A0AY.

4.9,1. <PHHAHCOBH AKTHBH

C pen mnocnedBanlo OUEHABAHE HA (MHAHCOBHTE AKTHBH, C H3KIIQUCHHE Ha XCAXKHMpallHTe
MHCTPYMEHTH, T€ €& KRACH(HUMPAT B CIEHHUTE KATEropHi:

° KpEeauT ¥ B3eMaHns,

(DHHAHCOBHMTE AKTHBH CE pasNIpe/ieliaT KbM OTACTTHUTE KATErOpyK B 3aBUCUMOCT OT UenTa, C KOSTo ca
nprpobrta. Kateropugara Ha ganeH (QUHAHCOB MHCTPYMEHT OAPEIesNs METONa MY HA OLEHHBAHE W
JIANH TIPHXOITE ¥ PAIXOANTE ce oTpasfear B nevandara wiu 3arybara WK B Opyrus BceoOXBaTeH
Joxon Ha jpywecrsoro. Beruxku (HHAHCOBH &KTHBU C M3KIIOYEHHE HA Te3H, OTUWTAHH IO
CIIpaBeniMBa CTOMHOCT B reuandara unu 3arydarta, NOJANeHKAT HA TecT 32 oDe3leHKa KbM [arara Ha
¢unancosus orTuer. PuUHAHCOBHTE aKTHBH ce 00e3leHABAT, KOTATO CHIIECTBYBAT OOEKTHBHU
Zl0Ka3aTencTBa 3a Tosa. [Ipunarar ce passHyHY KPWISPHK 3a OTIPR/ISNAHE Ha 3arydaTa OT ofe3leHKa B
3ABHCHMOCT OT KATEropusta Ha GHAHCOBATE aKTUBH, KAKTO € OTIHCAHO TIO-JIONY.

Beuiki npHxoan ¥ pasxoiud, CBbP3aHU ¢ IPUTEHABaHeTo Ha (QUHAHCOBM MHCTPYMEHTH, e OTpasspar
B freyantara wiM aryhaTa npu noAyHaBaneTo UM, He3aBUCHMO OT TOBA Kak ce olicHABA OanaHcoBara
CTOMHOCT Ha (JHAHCOBMA AKTHB, 3@ KOHTO & OTHACHT, W CE NPEJCTABAT B OTHYETA 33 BeeoOXBaTHMA
JI0X0J Ha penose ,, PuHancory pasxonn”, ,,OUHAHCOBH MPUXOAK™ UAH ,, JApyri QHHAHCOBM IIO3HLIKK ™,
¢ u3KnmHoYenHe Ha sary0ara or 00e3leHKa Ha TLPTOBCKM BIEMAaHHMS, KOATO €€ TIpeACTaBd Ha pen
»ATMUHHCTPATHRHNA PA3Xonn”.



EJAPE YHHO EQO]

TTOACHWTENHY BENEXKHM KbM MEXKIWMHANS HHAHCOB OTYET
3a neputoa, npurousant #a 30 rouu 201 1r.

4. CueroBoAHZ NOAHTHRA (IPOILIKEHHE)

4.9, DOuHAHCOBH HHCTPYMEHTH (NPOAbIIKEHHE)
4.9.1. OOuHancoBH aKTHEM (IPOJILIKEHHE)

KpEHHTH H B3eMaHuA

Kpeantn v s3eMasina, Bb3HUKHARAH HbPBOHAYANHO B Hpy:KeCTBOTO, €A HEACPHBATHMBAM (MHAHCOBK
HHCTPYMEHTH ¢ (HKCHDaHU MNaHlaHWA, KOWTO HE ce THhpryBaT Ha axTupes nasap. Kpemurure n
B3EMAHUTA [IOCHENBAllO Ce OLSHEBAT [0 AMOPTH3HpaHa CTOHHOCT, KATO CE M3HOIBA METOIbLT Ha
edexTHBHATA NMXBa, HAMaNeHa ¢ pasMepa Ha oDeslicHxara. Beska mpoMspa B cTOHHOCTTA MM ce
oTpa3gBa B neuanGata MiM 3arybata 3a TeKyWms Tiepuoi. [lapure M NapHuHUTE CKBHBAICHTH,
THPTOBCKHTE M NO-TOJASAMATa YacT OT ApYrH Biemauud Ha J[pYMECTBOTO CHaZAT KbM Ta3K KaTeropus
(GUHAHCOBY MHCTPYMEHTH. JIHCKOHTHPAHE HE CE H3BBPIIBA, KOTATO eeXTHT OT HEr0 € HE3HAUMTEIICH.

JHAYMMH B3EMAHHA CE TECTBAT 3a 00e3leHKa MO OTAENHO, KOTATO €A MPOCPOYEHH KbM JaraTa Ha
(pHHAHCORUA OTHET MNM KOFATO CHLUIECTBYEAT O0SKTHEHHM AOKa3aTeNCTBA, He KOHTPAreHTLT HAMA /i
H3ITBJIHH 33AbAXeHNNTd ¢ Beuuky apyra B3eMaHus ce TecTsar 3a ofe3lleHKa no PyoH, KOUTO ce
OTIPEASNAT B 3aBUCHMOCT OT MHAYCTPHATA M PErHOHa Ha KOHTPAreHTa, KAKTO M OT JAPYrH KPeAuTHH
PHCKOBE, aKO CBILECTBYBAT TakHea. B To3n caywall npoueHTsT HA obe3leHKaTa ¢e ONpesens Ha
Dasara Ha MCTOPHYECKM [IZHHM OTHOCHO HENOTAaceHHW 3aibJKEHMS HA KOHTPAreHTH 723 BCHKA
naentuduMpata rpyna. 3arydara oT 00e3lcHKa Ha ThPrOBCKHTE B3EMaHMs CE NPEACTABS B OTUETA 33
BoceoOXBaTHHs HOXOA Ha pell . AIMHUHUCTPATHRHE pazxoaun’”,

4.9.2., DHHAHCOBH MACHBM

OUHAHCOBHTE NMACHBH Ha JIPYKECTBOTO BKIIHOMBAT THPFOBCKHE U APYTH 3aABIKEHRS U 3aIbAKEH!s 110
(PUHAHCOB IH3NHT.

DUHAHCOBUTE NEACHBY C€ [IPH3HABAT, KOTATG ChIUECTBYBA JOFOBOPHO 3abJLKCHHE 3a IallaHe Ha
MAapH4YyH CYMH WM Apyr (HHAHCOB AKTHUBR Ha APYTC NPEATIPHATHE WIH JOrOBOPHO 3aib/KEHHE 32
pasMsHa Ha (HHAHCOBH HHCIPYMEHTH € APYro NPEnnpusTHe Npi NOTCHLHANHO Hebnaronpusriy
YCTIOBHA. BCHUKI pa3xoil, CBEP3aHY C JIMXBH, M [IPOMEHH B CRPABe/I/IMBATA CTOMHOCT Ha GHHAHCOBH
WHCTPYMEHTH, aKO MMa TaKuBa, ce Ipu3Hasar B nedanbara wmam 3arybara wa pen ., PUHAHCOBM
pasxozau” unu ,,DUHAHCOBH NIPUXOAH .

DUHAHCOBHTE IACHBH C€ OLEHABAT MOCHEIBALLO 1O AMOPTHIMPEHA CTOHHOCT, KATO Ce H3ION3BA
METONLT HA e(EeKTHBHATA NHXBA, ¢ H3KIMIOUEHWE HA (HHAHCOBH HHCTPYMEHTH, NbLKAHH 34
THPIYBAHE WAH OIPENENeHH 33 OLCHABAHE N0 CIPABENNBA cTOMHOCT B mewanbara wim sarybara,
KOWTO Ce OLEHSBAT 10 CTIpagelliBa CTORHOCT ¢ OTYMTAHS HA IPOMEHIETE B ieuandara uny sarybarta.

T"bpi“OBCKPITC 32RBKEHNA CE OAPUIHABAT THPBOHAYANIHO 110 HOMUHAIHE CTOHHOCT U BIIGCAENICTBHE C&
QLIERABAT I aMODTU3MPaRa CTOHHOCT, HAMAJIEHA ¢ TIHAIEHUS 110 YPEKAAHe Ha 2aABLIKEHHSTO,

JUBMAEHTHTE, IUIATUMU Ha CBHAPYXKHULHTE, ¢e TIPHIHARAT, KOTATO IMBHACHTHTE ca ono0peHH Ha
00H10TO CEOPAHNE HA CHAPYIKHHIHTE,
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EJIAPT YVUHJI EOOJ

TTOACHUTEIIHH BEAEKKH KbM MEXIMHHMS ©HHAHRCOB CTUET
3a niepuojla, npukirousan] Ha 30 ouun 201 1.

4. C4eTOROAHA NOINTHKA (MPOALIKeHKE)

4.10.  [Jdannbum BLpXy noxeaa

Pasxomawre 3a JaHblH, [IPHU3HATH B neqanfara uan 3ary6a’ra, BKIHYBAT CyMata Ha OTCPOHEHHUTE H
TEKYIEN JaHbIH, KOUTO HE Ca IPU3IHATH B APYIrHA BceoOXBaTeH A0X0A MIH IDHUPCKTHO B coOCTREHUS
KarnuTan,

Tekylﬂme JEHLUHH aKTHBH W/ HAM NACHBH npeAacrapisgBaT Te3x 3aAbMKEHHA KM WUNHW B3CMaHHd OT
AaHBbYHUTE HHCTHTYLMH, OTHACALLM CE 3a TeKYLIHW HAH MNPeAXOHHH OTYETHH NepuonH, KOUTO HE ca
TAaTCHW KbM JAaTara Ha (E)HHEHCOBHH OTHET. ']“e}cymi/m*r HAHBK € ABJDKHM BBPXY obnaraemus AOX0MO,
koHTO ce painuviaBa oT neyandara MnAn 3ary6aTa BB @HH&HCOBI/IT@ otueTH. M3uucngeaHeTo Ha
TEKYHINA TAHBK € 6a3mpaH Ha JaHLYHUTE CTaBKU M HA JaHLYHHUTE 38K0HH, KOUTO Ca B CHJIA KbM Kpasd
Ha OTYCTHH®A [IEPHOA.

Orcpoqeﬁme JAapBUH CC HM3YHCIEABAT HOQ NACHBHHA MCTOJ 33 BCHUKH BPEMCHHHW PA3siHKM MEXILY
Hanancosara CTOMHOCT HA aKTHBHMTE W MacHBUTE M TAXHATA AaHbYHA OCHOBA. OTcpoqu JanbK ne e
OpenBXiaa NpH IBPBOHAMAIIHOTC [PH3IHABaHE Ha aKTHB WIM NacHs, OCBEH akK0 CbOTBETHATA
Tpan3axkiligd He 3acAra NaHbuHaTa HAH CUETOBOAHATA neyanda.

OTC}JO‘{EHHTE JaHbLUHH daKTHBH KW ITACHBM HE C€ AMCKOHTHpPAT. Hpn TAKXHOTO HW3YHCICHHEC Co
H3INOQJI3BAT JaHBbYHH CTaBKH, KOHTO CC OYaKBa Ja OBnar TIPHJIOKHMHU 33 TEPHCeAd Ha peany3auMaTa
MM, IIpH yCAOBHC Y€ TC €A BAC3IM B CHIIA WAK € CHIYPHO, 4W¢ HIE BIC3HAT B CHN&a, KbM Kpasd Ha
OTHETHHWA TIEPUOA,

OrepodeHnTe TAaHBYHI TaCHBH CE NPU3HABAT B [BAEH PaA3MEP.

OTepoyeny JAHBYHN AKTHBH CE MTPU3HABAT, CAMO AKO ChLUECTBYBa BEPOATHOCT Te na ObJAT YCBOEHH
ypes Opmemy obaaraemu aoxogd. OTHOCHO NPELEHKAaTa H& PBKOBOACTBOTO 3a BEPOATHOCTTA 34
Bb3HHKBaHe HA Objern obnaraeMu TOXOAH, MPe3 KOMTO Aa CE YCBOST OTCPOYEHM AAHBYHH AKTHBH,
BHIKTE roscHeHue 4,16.

Orcpodeny NaHbUHK ZKTHBH M MACHBH Ce KOMMEHCHPAT, caM0 Korare Jlpy:kecTBoTO HMa IpaBo U
HAMEpeHHe da KOMIEHCHpa TeKYLIMTe [OaHh4yHH aKTHBH MNHM [ACHBH OT CBINATAZ JIAHBYHA
WHCTHTYHHA.

TTpoMsHATA B OTCPOUEHNTE JAHBIHM AKTHBH HAH TIACHBH C€ TIPH3HABA KATO KOMIOHEHT OT JaHBUHUA
HPHXOA MK pazxod B neyanbara uny 3arybaTa, OCBEH aK0 T¢ HE CA CBLP3IBAHM ¢ NOZHLNY, IPU3HATH
B Jipyrus BCEODXBATEH NOXOA MITM AWPEKTHO B CODCTBEHMA KaNWTal, IIPH KOETO CbOTBETHHAT
OTCPOHEH AAHBK CE NPH3HABA B APYIHs BCEOOXBATEH OXOM WIH B COOCTBEHMA KalHTAN.

4.11. Ilapu 4 napHYHM eKBHBAJEHTH

{lapure ¥ MapHYHATe EKBHBANCHTH CE CLCTOAT OT HATUYHHTE Aapy B Opoll W napHyHM cpeicTea 1Mo
OaHKOBH CMETKH.



EJAPT YUHJ EOOJ

HOSICHUTENHY BENEKKH KbM MEXJIMHHEWS GPHHABCOB OTYET
34 Tiepuoa, npukiousail Ha 30 oru 20111

4. CuyeToBOIHA TONUTHKA (FPOBIKEHHE)

4.12. Coberpen xanarag

OcHoBHUST KanuTan Ha J[PyXecTBOTO OTPassBa HOMIHATHATA CTOHHOCT Ha eMHTHPaHUTE Js10Be.
Harpynanara 3aryba Bousa Texyinus GUHAHCOB pe3yATar.

Beuuky TpanzakuMu CeC coOCTBEHHUMTE Ha JpyXecTBROTO ca OPEACTABEHH OTIENHO B OTHETE 3a
cODCTBEHHUS KanWTarn.

4.13. [eHcHOHHM H KPATKOCPOHHH Bb3HATPAXKAEHHS HA CAYKUTEINTE

JIpy’XecTBOTO OTUNTA KPATKOCPOMHH 38/ibIKEHMS! TT0 KOMTIEHCHPYEMH OTIYCKH, BL3HUKHANN NOPau
HEH3NOJI3BaH TfaTeH TOQHUNIEH OTIYCK B CIyYauTe, B KOMTO ce Ovaksa ToH 1a ObnJaT momsBaH B
paMKHTe Ha 12 Mecena chejl JaTara Ha OTHeTHHH IEepHOZ, Ipe3 KOHTO HAeTHTE JHMUA Ca MOIOMKHIN
TPY#a, CBBP3aH ¢ Tezu oTiycku. KpaTkocpounnTte 3abmKeHHs KbM NIEPCOHANA BKAOUBAT HATHULIA,
3ATAATH H COIHATIHA OCUTYPOBKA.

ApyxecTsoTo He e paspaboTBanc ¥ He NPHUNAra MIAHOBE 32 BL3HATPAKICHUS Ha CIY:KUTENHTE Cleq
HaIycKaHe,

KpatrkocpodyHuTe AOXOOH HA CIYXMMTENATE, BIKTHOYATENHO H NONAracMHATE C& OTIYCKH, CA BKAKYEHH
B TEKYLUHTE HACHBU HA pel ,, ] IeHCHOHHH H APYIH 3aiL/UKeHHd KB:M Nepconana’ no HEAMCKOHTHPaHA
eroitHoCT, KoaTo JIpy:KEeCTBOTO OHaKBa Nd B3NAaTH.

4.14.  ITpoBH3uM, YCHOGBHH NTACHEH B YCAOBHH AKTHBH

HpoBH3uKuTe Ce NMPU3HABAT, KOIATO MMa BEPOSTHOCT CETAHIHM 33bIKEHMS B DE3YNTaT OT MUHAN0
cpfuTHE Ja JOBENAT OO MIXOEANI IIOTOK HA pecypck oT JpyxecTBOTO W Moxe Jia Obje HalpaBeHa
HaASKAHA OLEHKA HA CYMATa Ha 3a/lbMKEeHRETO. BB3MOKHO € CPOYHOCTTa HITH CyMaTa Ha H3XoAamus
napiyeH MOTOK Aa € Hecurypra, CeramrHo 3aJn/MKeHIe Ce MOpax/a 0T HAMUYMUETO HA NpaBHO WY
KOHCTPYKTHBHO 33IBIKCHNE BCGACTRHE HA MUHATH CbOHTHA, HAIpHMeD rapaHLiy, NPaRHH CIIOpOBe
U obpemensBali J0ToBopH. [IpOBHM3HMHTE 32 NpPEeCTpPYKTYpUPaHe ce HApH3HABAT CaMo ako €
paspaboTen W npuAeked nofpobed QopManeH NnaH 3a NpPecTPYKTYPHpaHe HAM PbKOBOACTBOTO ©
00ABHO OCHOBHHTE MOMEHTH HA IfaHa 3a MPECTPYKTYpHpaHe Npel Te3H, KouTo Ouxa Oumu
saceryani. [1poBu3nu 3a Obaeuty arybu or neltHocTTa HE CE IpH3HABAT.

CymaTa, KOATO CE€ Npu3Hasa KaTo NpoBysKsd, € M3YHCIARA Ha Gaza Hail-HaneXaHaTa OlEHKa Ha
pasxonure, HeoOXOAHMHU 33 YPeXKIaHe Ha Cerailine 3aib/KEeHne KbM Kpast Ha QTUECTHHS NEPHOL, KATO
Ce B3EMAT B MNPESABHA PHCKOBCTC M HECHI'YPHOCTTA, CRBP3aHH CBC CETAIHOTO 3albAKEHHE. Korato
CHIMECTBYBAT pPCOMLIA noao0HN 3a0b/EKEHNAA, BEpPOATHATA HEODXOJIUMOCT OT HM3XOAMU] MOTOK 34
noracsaBaHe Ha 3aABLIAKCHHUETO CC ONpeiend, KaTO ¢C OTUETE I'PYHaTa Ha 3a1b/UKCHUATA KaTo LEA0.
ﬂpowaume Ce JUCKOHTHPAT, KOraro e(i)em*m 0T BPCMCBHUTC DA3ilUKH B crofitocrra Ha apure €
JHAYHUTCIIEH.

OfesuleTenus OT TPETH NULA BbB BPH3KA C AaIEHO 3a1bIIKEHNE, 33 KOUTO J{pyKecTBOTO € CUIypHa,
ye ule NMeJYYR, e IPUIHABAT Kato oTaereH axTHe. To3W akTHB MOJKE H N1a He Ha/IBHIIABA CTOHHOCTTA
HA ChOTBETHATA IPOBU3HA
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EJAPF YHH/ EOOJ,

MOSCHETEIHM BENERKH KM MEXMHHMA ¢MHAHCOB OTYET
33 TlepHoda, NpHkntousanl #Ha 30 ronw 2011r,

4. CueroBoaHa MONHTHKA {IPOIBJIKEHHE)

4.14.  ¥lpoew3iin, yCJIOBHH MACHBH H YCJOBHH AKTHBH (IPOAB/KeHHE)

[MpoBH3HHTE C& HPepasrIenaar KbM Kpas Ha BCEKM OTUETEH [epPMO/ ¥ CTOHHOCTYA MM CE KODHMIHPA,
3a Jia ¢e oTpasy Hali-nebpara npnbnusaTenHa OLEHKA,

B CHYUANTE, B KOUTO €& CHUTA, 4e ¢ MANKO BEPOATHO Fa BL3HHMKHE HIXOAAIN TOTOK HA HKOHOMUHECKH
PECYPCH B PE3VIITAT HA TCKYIUO 3a1LIHKCHHC, TACHB HE CC fipH3HaBa. YenoBHATE TTACHBH C€ABA 4a CE
OLICHABAT NOCAEABALLO [0 TTO-BHCOKATA CTOMHOCT MEXAY OnucaHarTa 110-rope CpaBHUMA HPOBH3HA H
BEPBOHAYANHO NIPU3HATATE CyMa, HaMaJlCHa ¢ HaTpyliaHara aMOopTH3atka.

BEPOHTHH BXOIHIIHA NMNOTOOH HAa BKOHOMHYSCKH 10134, KOHUTQ BCC OHIC HEC OTrOBAPAT HA KPUTEPHHTE
34 NpM3HAaBaHe HA aKTHE, CC CMATAT 3a YCIOBHH aKTHBH.

4.15.  3Ha4nMu OpeleHKH Ha PHKOBOACTBOTO NPH NPHJIATAHE HA CHETOBOAHATE HOJMUTHK:

3HAYMMHTE TPELEHKH HA PHKOBOACTBOTO TIPH IPWIATAHETO HA CYETOBOJHHUTE MOIHTHKH Ha
JpyxecTBOTO, KOMTO OKa3BaT HA-CLINECTBEHO BIMAHHE BLPXY (GHMHAHCOBHMTE OTUCTH, A OINMCAHY
no-gony. OCHOBHHTE HM3TOUHMIM Ha HECUIYPHOCT TIPH H3MOA3BAHETO Ha NpUONMIMTERHHTE
CHETOBOIHH OLEHKY Ca ONHCAaHU B noAcHeHHe 4.16.

4.16. HecurypsocT Ha C4eTOBOAHHTE NPHOJIHIHTEIHY OUEHKH

Hpﬂ W3IrOTBAHCTO HA @HH&HCOBHSI OTYET PBEKOBOACTBOTO NPABH PCAMUE NPeANONOMeHMR, OLHCHKH H
JOTIYCKaHHA OTHOCHO NPH3HABAHETO W OLCHABAHETO HA aKTHBY, NACHBH, IPHXOAM H Pa3sxXoiu.

I{ﬂﬁCTBHTGI}HHTe pe3ynTaTd MoratT Jga <€ pasiHdaBaT 0T IPeAROJIOKEHMATa, OUCHKHTE H
AOIIyCKankHATa Ha PEROBOACTBOTO.

HnadopmMalns OTHOCHO ChILECTBEHHTE TPSATIONONKEHN, OLEHKH U JOyCKaHWs, KOWTO okasBaT Hai-
SHAUUTENHO BIMIHKE BhPXY TPHIHABAHETO i OLIEHABAHETO HA aKTHBH, ACHBY, IPUXOJH U PA3ZXOAN &
TNpeICTABEHA TIO-A0ITY.

4,16.1. Oodesnenka

3a zaryba or ofeslenka ce TIpHU3HABA CYMaTa, ¢ Kosto GanaHcoBaTta cTOMHOCT Ha [QAfeH akTuB Wiy
eNUHHLA, T€HEPHpPANld TAPHYHH TOTOUM, NPERMLIABA BR3CTAHOBHUMATa MM CTOHHOCT, KOATO € flo-
BICOKATA OT CIpaBe/UIiBaTa CTOHHOCT, HamaleHa ¢ pasxonuTe no npofaxba Ha HajeH aKkTHB, M
Heropata crofinoct B ynoipeba. 3a na onpemenn crofiHocTia B ynorpedd, PHKOBOACTBOTO HA
JIpYKeCTE0TO H3UHCAABA OYaKBAHWTE ObIELM ITAPHYHM HOTOLH 33 BCAKA eiHHYLA, reHepHpaina
OapHYHHA TIOTOIH, ¥ OTIPEeNs MOAXOMALNMS IMCKOHTOB GakTop ¢ Lel KaAKynupane Ha HacTOsIara
CTOMHOCT HA Te3W mapuyuHu rtoroud. IIpn M3uucnsgBane Ha ovaxkpaHuTe OBAEIEA NMAPHYHH HOTOLHM
PEKOBOACTBOTO TIPABH NPEINONMKEHHA 0TROCHO OnjeluTe OpyTHE nevandn. Tesn mpeanoaoxkenns
ca ceLpiaHd ¢ Obaeum cuOuTHS m ofcrosrencrea. JleHCTBUTENHHTE PE3YNTATH MOTAT A4 CE
PA3THUABAT ¥ @ HANOKAT 3HAYNTENHM KOPEKLMH B akTHRYTE Ha J[pYXKECTBOTO npes cieiBailara
OTHETHA FOJMHA.

B noBeueTo ciyuad OpY ONPEJENAHETo HA NPHIOKHMHS AUCKOHTOR (GAKTIOpP C8 NPABM OlEHKa Ha
MOXOAALHTE KOPEKIHH BbE BPb3Ka ¢ IA3aPHHR PUCK H pHCKOBUTE (aKTopy, KOWTO €2 CIeHUQHYHY
34 OFACAHHUTC aKTHBH.
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EJAPT YUHJ EOOJ

TTOSICHUTENHM BEAEKKHY KDM MEXAMEHMA GMHAHCOR OTYET
33 Neprosa, npukituBan #a 30 oau 2011,

4. CyeToR0aANa NOIHTUKA (IPOILKEHIIE)

4,16, HecurypHocT Ba CH4eTOBOANHTE NPHOIM3HTEIHH OLEHKH (IPOILIKEHHE)
4.16.2. HoJesen KUBOT HA AMOPTH3HPYEMH AKTHBH

PeKOBOZACTROTO HpEepasrnexaa nojae3HuAa KHB0T Ha aMOPTH3IHPYEMHTE akKTHBH B Kpad HA BCEKH
OTHETCH MEPHOA.

KoM 30 rorm 20111, pEKOBOICTEOTO ONpeiens noie3HHs KUBOT HA AKTUBUTE, KOWTO TIPeACTaRIaRa
QUAKBAHMAT CPOK Ha MONEBane na akTUBUTe oT HpyxecTBoTo. [IpeHOCHUTE CTOHHOCTH HA AKTHBHTE
ca aHanM3upaHW B noscHenws 5. [leficTBHTENHMAT Tone3eH XKUBOT MOXKe J1a ce pasifyaBa oT
HANPABEHATA OLEHKA NOPaAM TEXHUUECKO W MOpanmne mixalspaHe, TIPEAMMAEO Ha codryepHu
NIPOAYKTH B KOMITIOTEPHO 0GopyaBaHe.



EJAPI YHHA EOOJ

TTOACHUTENHY SETEXKHM KM MEAIAHHNS PUHAHCOB OTUET
33 nepuoaa, npyrioysan Ha 30 vorm 201 1T,

5. MamnHH H CHOPBIKEHUHA

MaluHH|TE H ChOPRKEHHATA Ha Jpy#aeCcTBOTO BIJIIOYBAT PA3X07M 3a MpuacOHBAHE HA AbAroTpainM
AKTHEH.,

BanaHcoBaTa CTOMHOCT MalllWiy 1 CHOPEREHHA MOUKE A Onae dHATH3NPaHa, KaKTO ClCABa.

Pa3xoas 3a npugodueane
HA ABATOTPAHHM AKTHBH

060 n..
OT4eTHa cToliHOCT
Canno xum 1 roun 2009r. -
HoBonpunoOHTH aKTHBA 17
Canao kbM 31 aexkemspu 20091, 17
HosorpunoOuTa akTHBH 20
Caano kem 31 nexemspu 2010, 37
HoponpunoOuTH aKTHBH -
Cango koM 30 1onp 2011 37
AMOPTHaHHA H 00¢31eHKA
Caapo koM 1 vouu 2009%, -
AMOpPTHIANS -
Canpno ksm 31 pexemppu 2009r. -
AMopTH3zaiya -
Canno ksm 31 pexemspr 2016r. -
AMoprizauus -
Canno ksMm 30 ronn 2011r. -
Baaancosa crofiHoct kbM 31 fexemspn 20091, 17
Baaancosa eroiinect kbM 31 nexemepu 2010r. 37
Banaucosa croiinocr kbMm 30 roun 2011r. 37

Tlpoyuparenaute paboTy MO NPOEKTa 3a MACPAKIaHe Ha BETPOEHEDTHIHN UEHTPATH NPEACTABIABAT
KAMWTANHM3HPaHH Pa3X0 110 CKIOYEH J0ToBOp Ha apymxecTtBoTo ¢ Gupma E3 Tlpomxext EAJL
rp.Bapua, xoliTo € 3a HaeM W MOHTaX Ha BETPOM3MEPBATENHM CBOPBEKEHMA u ofopylBaHe u
ApPenoCTaBsHe Ha YCIYI .

Jpy#ecTBOTO HAMA TOTOBOPHO 3a/bIKCHHE 33 3aKYITyBaHE HA aKTUBH.

HPYHCECTBOTO HE € 3810 KHII0 MEIEHHHA H ChODPLAKCHNAA Kato obesredeHne o CBOM 3a1bIDKSHMIA.
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EJIAPI' YUHHA EOOA

FHOSICHUTENHHA BEJNEXKH KM MEAKAMHHMA $HMHAHCOR OTUET
33 nepuoaa, npuoysac Ha 30 oA 2011

6. HupecTHIINH B TLUIEPHH HPeANPHITH

HHuBecTHLMHTE B IBUIEPHN Ipeanpuatia kuM 30.06.2011 ca xaxTo cnensa:

Hme na Ctpana Ha

ABIMEPHOTO yupeaasa-  (OQcHOBHa 30 jonun 31 pexemspu 31 zexemBpH
OpednpuaTHe  He AeftHocT 2011 2010 2009
000 aB. ‘000 .. 000 n..

Cronanucsage

H OTHaBaue Ha
Pexonra AJ{ Brarapus 3eMY 544 - -

CromaHvcgsane

u  obpaborka

Buaun  Arpo Ha 3eMeAeacKa
EOCH Brarapus 3EMA 1 1 -
545 1 -

Ha 31.05.2011 r. xomnannsaTa-Maiika g3eMa pemenue Enapr Yunn EOO/] na saxymy Rerykd akumu
Ha Pexonta AJl 3a 770 xun. aB., Kato ¢ 544 xun. nB. & NjaTy 3a npuaodusaneTo Ha 590 akuuu Ha
Pexoara AJl, a ¢ ocrananure 226 Xun. nB., NpejocTageny 1oi GopMara Ha ZONBIHHUTETHI TapHYHY
BHOCKH, J1A MOTACH 3aeM M JIMXBU IbLIUKHMHY OT Pexonra AJ] KbM TpeTH JHua.

HusecTHUMHTE B NBIUEPHHM APYKECTBA €A OTpa3eHH BLBR (QUHAHCOBHMA OTHET Ha IpYyXKecTEROTO No
MeToza Ha cefecToHHOCTTa. PBKOBOJCTBOTO HA APYKECTBOTO € npeueHmo, 4e k6™ 30.06.2011 r. ne
Ca HATHIe HHAMKALY 3a 0De3LeHKa Ha HHBECTHIIUKUTE B ABLUEPHM NPEANPHITHI.

Tlpe3 nupeoTo nonyroaue Ha 2011 r., 2010 r. u 2009 r. [pyxecrsore He € MOLYUHIO AMBHICHTH.
JIpyecTBOTO HAMA YCIOBHY 33JbJDKEHNS Wi JAPYTH NOCTH AHIAKUMEHTH, CBBP3AHH ¢ MHBECTHLHN
B JILIHEPHH APYKECTRA.

3a dupanchpare Ha Texyiara AeHHOCT Ha AbluepHuTe oM Apyxecrso, Emapr Vang EOO M
NpPEAOCTaBs AOILIHNTEIHH Napiyli BHOCKM, KouTO KtM 30.06.2011 1, ca B paimMep Ha 55 Xun. ns. Ha
Bunun Arpo EOOJI u 226 xwnae. Ha Pexosta A (31.12.2010 r.: 6 xunae., 31.12.2009: ayna nis. )
(Bx. noscHenue 16.3).

ChriacHo npoTokod oT sacexanne Ha ChBera Ha QupektopuTe Ha Enapr doHz 3a 3eMenencka seMs
AJICHII B kauecrBoTO CH Ha egpnoipden cobcTrenyk Ha kannrana Ha Enapr Yuna EOQOJ] ot 31 mait
2011 e B3eTo pelenue 3a nponaxOa npes Mecel onu 2011 roayHa Ha BCHYKH ISI0BE OT Kanurana Ha
Buann Arpo EQQ/I, npurexasanu ot Enapr Yusa EOQOJ » 3a yenupane na pzemanuata oT BHARH
Arpo EOOJ.

7. Or1epovenn JaHBEH ¥ PA3X0IH 33 JAHBUH BbPXY AOXOAHTE
3a nepuona, 3a mepuoaa,
IPHKAKYBAL HA NPHKJIKYBAHI HA
30 roun 2011 30 ronn 2010
‘000 aB. ‘000 ae.

Texyll ZaHbK BhPXY NOX0AUTES - -
ITpuxoa oT OTCpOYCHU ZaHBLH - -

[puxos 3a JaHBK BbLPXY [AOXOJAHTE IO
oTaeTa 33 BeeoOXBATHHA 10X0 - -

¥yacrtue

Y%

100

100



EJAPT YUH] EOOJ

TIOSACHUTENHY BEJEAKH KbM MEKAUHHMS ¢HHAHCOB OTUET

34 nepueza, npuknoupaul #a 30 ronn 2011,

7. OrepoderH 1aHBIH i PA3X0AH 38 AaHBUYU BLPXY ACX04HTe {NIPOAb/LKeHIHe)

OuyaksanpTe pasxoayu 3a AaHbiy, Da3upaHy Ha edexTHBHATA JaHb4Ha CTaBKa B pasmep Ha 10 % u
ASHCTBATENHO NIPUZHATH AaHBYHE Pasxoll B nevanbara Wiy 3arybara Morar Aa ObJaT NpencTaBeHy

KakTo clenna:

[lewanba / (3aryba) npeAd nans4HOo obnaraHe
Jawbuna cTaBKa

OuakBan NPHXOA OT AAHEK
JaanueH eeKT 0T HENPU3HATH JAaKbYHM 3aryOn

Tpuxon 3a NaHBLK BLPXY A0XOHTE [0 0TYETA
34 BCEOOXBATHHA JI0X04

PrrososeTroTo Ha JIpYKeCTBOTO € NPHIHANO AKTHB IO OTCPOUEHW NaHbLM 33 daubuHy 3aryom,
NOAJEKAH HA [IpeHacsite, Thil karo cumra, ue 3a mepuozga 2011 ~ 2015 r. ute 6vaar peannsupani
JOCTaTBYHO OfnaraeMu nedanOu, cpenly KOWTO Tesd 3arybu mle MoraT ga Onjar H3lEno
npHEcnaanaTd. 3a neproaa, npukarousai Ha 30 todu 2011 r. JpyXecTBOTO He € NPH3HAA0 OTCPOYEHH

AOHBYHH aKTHBH.

3a mepuoaa,
HPHKIRYBAIN HA
30 10nu 2011

3a nepuoaa,
[PHKIHYBAIN HA
30 roun 2410

600 aB.

&
10%

‘000 as.

(3
10%

OTueT 32 GIHAHCOBOTO

Oruer 3a BeeoOXBATHHS 20X04

ChCTOAHME
3a nepuoaa, 3a roguHaTa,
30 wonn 31 gexemMBpH APHKAOYBAII HA  NPHKIIYBAMA Ba
2011 2010 30 roun 2011 31 aexemspu 2010
900 .. ‘600 aB. 900 aB. ‘000 nB.
AKTHBM N0 OTCPOHEHH AaHLIH
Hanpuny 3arydn, KOUTO
THOUICHAT HA OPHCIIAAHE OT
Onaeun obmaraeMy neyanon 1 1 - 1
HaHL'eH NIpUxoa - i
AKTHBM N0 OTCPOYEHH JAHLIR 1 1

Beuiki oTCpoueH# AaHbHHA AKTUBY ( BKRIOUHTENHO JIAHBUYHMN 3aryOu M ApYTH JAHBYHYN KPEAUTH) ca

BKITHOYEHHN B OTYETA 34 (I)HHEHCOBOTO ChCTOARNE.

8. Jpyru B3eMaHus

Hawwusun  Biemanus (aask  jnoGareHa
CTOIHOCT 32 BB3CTAHOBABAHE)

O61o ApYrH B3eMaHHA

30 1ouH 31 pexeMBpH 31 aexeMBpH

2011 20610 2009

‘060 aB. ‘G090 np. ‘400 ae.
- I

- 1 3




EJIAPT YHHJ EOOJ

FICACHHTEAHM BENEKKI KbM MEXAVHENS ¢HUHAHCOB OTUET
33 TIeproaa, npukmiousaiy Ha 30 roun 2011,

9. flapy B NapHYHH eKBHBAJICHTH

i'lapme H HApHYHHUTEC CKBUBAICHTH BKIAKYBAT CHCHHHTE CNEMEHTH!

30 roHu 31 nexemMBpH 31 nexemBpH

2011 2010 2009

‘000 as. ‘006 nB. ‘060 ss.

[Napuarn cpencTea B HaHku 3 1 2
Mapu u napuuH eKBUBAAEHTH 3 i 2

Kem 30 romn 2011 u 31 mexemepu 2010 r. 1 2009 r. JlpyxKecTBOTO pasnoara ¢ pasmiailarenta
cMeTka B seBa. [lapuurpre cpeigcrsa B OAHKOBM CMETKM C€ OJMXBABAT C IUIaBaLlF JIHXBEHH
npoteHTy, (asMpady Ha JAHEBANTE NMXBEHHW NPOLEHTH no $aHKoBH AenosuTH. HpyiecTroTo Hama
BU0KHMpaHK TIAPH M TAPUYUHY €KBUBANICHTH.

14, CofeTBeH KAHTAL

10.1. OCHOBEH KATIMTAJ

Perncrpupanust kanuran Ha Ipywecreoro ce cseron oT 100 Ha Opoil Asana ¢ HOMHHANHA CTOHHOCT B
pasmep Ha 50 ne. 3a a0, Beuuky ngnoBe ca ¢ npaBo Ha nofyuaBaHe HA AHBUIEHT W JIMKBHJALHOHEH
IS M IpECTaBAABAT SAMH INAc OT 0610To chOpaHue Ha ChIAPYKHALMTE HA JIPYyXKECTBOTO.

30 ronn 31 pexemspH 31 pexemBpH
2011 2010 2009
<000 nB. 400 ag. 000 aB.

PerucTpupan # HaNBIHO BHECEH KAIIMTANA:
B wa4anoro Ha roguHara 5 5

Emurupanu aanose - _ 5
(6110 BHEeCeH KanuTan 5 5 5
0610 KanyTaa 5 5 3

Ennonuuen cofcTEHUK Ha KaRWUTANA HA APYKecTBOTO e ,,Enapr Moun 3a 3emenncka 3emst™ AJNCHIL

11. Brn3narpa;aeHHs HA NepCOHAa

11.1.  Pazxoan 3a nepeonana

Pazxonure 3a BB3HAIDAAACHIA Ha ITCPCOHATIa BKIKOYBAT!

3a mepuoaa, 3a mepuona,

APHKJIKYBA NI MPHKIOYBAT

#a 30 onn 2011 na 30 wuu 2010

‘000 aB. ‘0040 nB.

Pasxoni 3a 3annaTu (5) (7N
Pasxonm 3a conMantu oCUrypoBKH - (2)
Ofuio pa3xoay 33 NepcoHaIa (5) ©2)

]
[



EJAPI’ YHH] EOQJ

HOSACHUTENHN BENEXKH KM MEXHHHNS ¢HBAHCOB OTUET

3a nepHoa, npuknrousail #a 30 roan 2011,

11. Bo3sarpasacHns Ha BepcoHana (NpoxbJsKenHe)

11.2.  HleHcHOHHH H APYIH 3aABTKEHHS KbM NIepecoHana (B, HosicHeHke 13)

3agbKeHUs 3a 3arnaTi

O0:10 NeHCHOHHH H ApYry 3a0b/ERCHINA
KbM IepcoHata

30 wonyu 31 pexemspu 31 nexemBpu
2011 2010 2009
‘000 as. ‘G600 aB. ‘400 ase.
1 1 1

1 1 1

12. THproeeky 3aabEKeHHS

TLpFOBCKHTC 3aXBIKEHMA, OTPa3eHu B OTHETA 3a @ﬁHaHCOBOTO CBCTOAHNUE, BKJIKOYBAT!

Texymn:
Texyniy 3aHbIKEHHSI KbM JOCTABHUIN

06140 THProBEKH 3aXbIHKEHNS

13. JIpyrH 3agbJoKeHns

{lescHoOHHH H ApPYEFH 380bJIKCHNN KbBM
nepcosana {(Bux noscHenue 11.2)

T"apadiing BRIHATpAKIEHUE TIO JTOTOBOP 34
YOpABAEHUS

001110 JAHBYHH 32 bJEKEHHAA

14. Mpixoau ot npojgaxtH

ﬁpmxonm‘e oT ﬁpO}Ia}Kﬁﬂ Ha I_Ipy}KCCTBOTO Morar ga Onnar AHATM3UPARY, KakTo crenpa:

{Ipuxony ot ycnyrn

O6uro npuxoan o1 npoaakiH

30 roH3 31 nexkeMBpH 31 nexemBpH
2011 2010 2009
‘000 aB. ‘000 as. ‘600 xB.
1 1 -
1 1 -
30 woum 31 nexemspn 31 nexemspH
2011 2010 2069
‘009 aB. “000 ns. “000 asB.
1 1 1
- - 4

i 1
3a nepuoaa, 3a nepuoaa,
le{KJIlO'-lBalH Ha HPHKJIHYBAHE #HA
30 rouu 2011 30 ronn 2010
‘000 ne. <096 ne.
6 6
6 6

26



EJAPI' YUHA EOO]

TTOACHUTENRW BENEXKU KM MEAXBHHHNSA @UBAHCOB OTYET
34 [epuoa, npukmodrail ga 30 onu 2011,

15. AXMHHHACTPATHBHH Pa3X0dH

PazxoauTe 3a BLHIIIHH YCIYI'H BKIIOYBatT:

3a nepuona,
NPHKAOYBAHL HA

32 nepHoaa,
NMPUKAOYBAL Ha

30 wuu 2011 30 roun 2016

‘000 aB. 000 as..

C4eTOBOAHK YCIYTH (D (2)
Haemu (1) -
Pasxonu 3a nepcoHana {5) {9)
O06H10 aAMHHHCTPATHEHH Da3XxoaH (7N (11)

16. CaelkH ¢bC CBBP3aHH JIHLA

Ceoppzannte nuua Ha J{pyxecTBOTO BEKIHOYBAT COOCTBEHHINTE M KITIOUOB YHPABICHCKH NEPCOHAN,

ONMCaHH NO-J0J1Y.

AKO HE € H3IPKHYKHO YNOMEHATC, TRAH3aKIIHNTE ChC CBEP3AHH JIWHA HE Cd U3BLPIHBAHN IPH CHEIKAIHH
YCIOBHA W HE Ca NPSAOCTABAHE HIH MOIYHUABaHH HHKAKBY FapaHIAy. PazyeTnure CYMH 0OMKHORBEHO

ce U3THIau@T o 0AHKoBA CMeTKa.

16.1. CaeJIKH ¢he CODCTREHHIHTE

3a mepueona,

3a nepuoja,

APHKIYBAIN HPHEIOYBAIL
Ha 30 wonn 2011 Ha 30 ronn 2010
000 nB. 0400 asB.
Ipuxonu ot nposaxta Ha yormyru
ENAPT @OHJI 3A 3EMEIENCKA 3EMSA AIICHIL 6 6
[MoayueHn AOMBAHUTENHY NAPHMHHE BHOCKH
EJAPI" @OHJI 3A 3EMEJIEJICKA 3EMA AJCHIL &
T.4. 826 10

[lpenocraBeHd [JOMBAHMTENIHM IAPUYHM BHOCKH HA

IBINEPHH IPEANPUATH
Pexonta AL 226
BHJIMH AI'PO EOOJ 55

R
el



EJAPFE YWH/I EOO/I

[MOACHUTENHY BEAEKKH KbM MEAHHHNS PHHAHCOB OTYET
3a fleproaa, npuknousam Ha 30 onw 20117,

16. CheJkn ¢bC CRBP3aHHM JHlA (TIpoXbJKeHIe)

16.2. CpeilxH ¢ KII0YOB YNPaBJeHCKH Nepeonan

KnoqoBuaT yIpapleHcky mepcoran Ha JipyskecTBOTO BiTIOUBA YIpasdTend. Bouinarpaxaenuara Ha
KAKOYOBUS YIPARNEHCKH TIEPCOHAT BKIIFOUBAT CIEAHUTE PAIXKOIH:

3a nepuoaa, 3a nepuoaa,
NPHKI0YBALH ORHKTI0YBAL
#a 30 oum 2011 #a 30 roun 2010
‘000 ag. ‘400as,

Kparkocpodsn BL3HArpakIeHus:
3annaty, BKIHOUHTETHO 00HYCH 5 7
Pasxou 3a COLMANHE OCHTYPOBKU 2
001110 XpaTKOCPOYHY BBE3HAIPDAXKACHUA 5 9
O610 BBL3HArpaMKICHNR 5 9

VIBpeKaHa rapadiiig 1o JOTOBOP 33 YIPaBIeHHe -

3a/LIDKEHHETO HA JAPYXECTBOTO 33 YOBPKAHATA TapaHHMaTa HO JIOTOBOD 33 VIIpasleHue e
npexctasena B Oryeta 32 GHHAHCOBOTO CHCTOSHHC HA PEil APYIH 3a0b/KerAns (B, nogcHenuye 13).

16.3,  Pazuerd cbC CBLP3AHH JUHA B KPad HAa FoAHHATA

30 oun 31 nexemBpn 31 pexemBpHu
2011 2010 2009
‘000 as. ‘060 an, ‘000 as.
Texkyum
Baemanun or:
-ABLIEPHH NPENNPUITH  (AONBIHUTENHH
NApHYIHA BHOCKH) 288 6 -
-cofbeTBeHHITU (IPEAOCTABEHH YCIIYTH) 1 2 2
O0mo Texymu B3eMaHHs OT CBbp3aHH
JHuAa 289 8 2
OG0 B3eMAHHA 0T CRBP3AHN KA 289 8 2
Texymmu
JanpaKeHHT KM
-cOGCTBEHMIH (JONBIHBTENHE HapHYHH
BHOCKH) 881 54 20
OB/110 TEKYIH 38/ lBIIKEHNST KBM CBbP3aHH
Jna 881 54 20
Q6100 330BLKEHUN KBM CBBP3AHH JHLE 881 54 20
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EJAPI YHH/ EOOJ

TOACHUTERRM BENEMKK KM MEXIUHHHS GHHAHCOB OTUET
33 nepuoa, MpHKTouBaln Ha 30 wonu 2011r.

16. Caeaxi ¢bC CBBP3aHN BHUA (NPOALKENHE)

16.3.  Pazuers ¢be CBBLP3aHM JHIA B Kpas Ha FodHHATA (HpoAb/IXKEHHE)

Pazuetute ¢ KIIOUOB YIOPaBNCHCKY MIEPCOHAN MOFAT da Obaar TNpeaCcTaBeHN KakTo Cneapa:;

30 oun 31 nexemBpH 31 nexemBpH
2011 2010 2008
‘000 nm. 000 as. ‘000 8.
Texymn
3anblKeHNs KBbM KIHOUYOB YHPABISHCKH
nepcoran  (y/IbpKaHa TapaHuus 0o
JI0FOBOP 32 YIpaBJIeHNe) R T e 4
Ob6m0  3aALUKEHHS KbM  KIHY0B
YAPasAeHCKH nepeonadt - - 4
17. PHckoBe, eBBpP3AHH ¢ PHHAHCOBHTE HHCTRYMEHTH

He.ﬂﬂ H NOJAHTHKE HE PLKOBOACTBOTO MO OTHOLICHHE YIIPABJICHRC HA PICKA

JpyKecTBOTO € W3AQKCHO Ha pasNUIHM BUIOBE PUCKOBE A0 OTHOLICHWUE HA (IMHAHCOBMTE CH
HHCTpYMEHTH. 3a nopeve nHQOpPMAlUUd OTHOCHO (MHANCOBHTE AKTHEH M IacHBH NO KATETOPHA Ha
Jpyxecrsoro Bikre noscHenune 17.4. Hal-spaanvirre ¢uHaHCOBH PHCKOBE, HA KOHTO € HIJOKEHO
JpyxecTBOTO ca [azapeH PUCK, KPEOWTEeH DHCK W JMKBMAEH PHCK. YNPaBAEHHETO HA PHCKa Ha
JpyecTBOTO ce OCBILECTBABA OT LeHTpajHaTa aJMUHHCTpaLKs Ha JpyKecTBOTO B CLTPYAHMYECTRO
ChC PLKOBOACTBOTO. IIPHOPHTET HA PHKOBOACTBOTO € Ja OCHIYPH KPaTKOCPOYHHTE B CPEAHOCPOUHH
NAPUYHH MOTOLH, KATO HAMAIM H3NaraHeTo CH Ha UHAHCOBK Naszapu.

17.1.  AHaa#u3 Ha Na3apHHA PHCK
17.1.1. BaayreH plck

Ilo-ronamarta HacT OT CcHeNKHTEe Ha JIpy»XECTBOTO Ce OCBUIECTBSABAT B OBIMAPCKH JIEBA.
UyRIeCTPAHHHTE TpaHsakuum Ha JIpyXKecTsoTo, NEHOMMHHMPAaHM T7IaBHO B €BpO, W3farar
JpyKEeCcTBOTO Ha BANYTEH PUCK.

3a na wamand BanyTHHA PUCK, JpYKECTBOTO CNeXH NapH4HWUTE NOTOLUM, KOWTC HE ¢a B Dbarapcku
nena, [To TPHHIMN MMa OTJCAHH NPOLEIYPH 38 YNpPABAEHHe Ha PHCKA 328 KPaTKOCpOuHUTEe (10 6
MeCella) M ABATOCPOUHUTE TapAYEY HOTOLM B 4YKECTPaRHA BaayTa. B ciyuanre, KOTaTe CyMHTE 3a
TUTALIAHE M TONYUABAHE B ONPEALNEHA BaNyTa C€ 04aKBa /a ce KOMIEHCHPAT B3aWMHO, TO TOTaBa He
Ce Hanara A0NbIHHTENHO XeLKIpaHe.

HpyecTBOTO HAMA (MHAHCOBHTE AKTHBM W MACHEW, KOWTO ©a JCHOMHHHMpPaHH B dyXKIecTpaHHa
B&IYTA W ¢2 IPen3yHcieHd B OLATAPCKH JTeBa KbM KPasg Ha OTHETHUA NEPUOI.
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EJAPT YHH]I EOOJ

TTOACHWUTENHH BEIEXKH KM MEXKIWHHMA ¢PHHAHCOB OTYET
38 nepHoaa, npuknroyusal Ha 30 wouu 2011r,

17. Piuckoge, CBBP3aHH ¢ PUHAHCOBHTE HHCTPYMEHTH (HPOALIKeHIEe)

17.2. AHajH3 HZ KPEAUTHHS PHCK

KpesnTHEAT PHCK TIPSJICTARIABA PHCKBT JIAACH KOHTPATEHT Jla HE 3aNaTH 3a4bIKeHHETO CH KBM
Hpyxecrsoro. J{pyecTBOTO € H3NOKEHA HA TO3M DPUCK BHLB BPBLIKA € pasauudu (MHAHCOBH
HHCTPYMEHTH, KaTe HANp. OpA Bh3HHKBAHE HA B3eMAaHUf OT KAHSHTH, AETNO3MPAHE HA CPENCTBa,
HHBECTALUM B obnuraumu ¥ apyri. Hanaravero na JIpy:ecTBOTO HA KPEIUTEH PHCK € OTPAHMUEHO
7o pa3Mepa Ha OanaHcopata cTOWHOCT Ha (UHAHCOBHTE AKTHEBM, [PH3HATH B Kpas Ha OTYETHHS
MepUoL, KAKTO € NOCOUSHO 110-0NY:

30 woun 31 pexemBpu 31 nexeMBpH
2011 2010 20069
‘000 nB. ‘600 n.. ‘000 am..

'pynu  (¢uHAHCOBH axTHBH — OanancoBH

CTOHHOCTH:

{lapu ¥ NapUUHKE €KBUBANCHTH 3 1 2
Biemanus oT CEbpP3aHN THLA 289 8 2
Banancosa croiinoct 292 9 4

HApy*,ecTBOTO PEACRHO CNEAY 33 HEWIMBIHEHHETO HA 3albDKEHMATa HA CBOM KJIHMEHTH M OpPYLH
KOHTpareHTH, yCTAHOBEHH MHAMBHAYAIHO WM HA FPYNM, U U3I0JI3Ba TA3W MHGOPMALIHA 33 KOHTpON
Ha kpenuTanA prck. [lonuruka Ha [IpyxecTRoTO € na M3BLPIIBA TPAH3AKLAY CAMO ¢ KOHTPAreHTH C
Io0Bp KpenuteH pelTHHTr. PeKOBOACTBOTO Ha JIpyKecTBOTO CuMTa, Y€ BCHYKH TOpEeclOMEHaTH
(HHAHCOBH AKTHBY, KOMTO He ca OuiIH o0e3LeHABAHN WIIH €A ¢ HACTHIIAT [TAXek NPe3 [TPEeACTaBeHNTE
OTHETHH NHepHoH, ca (PUHAHCOBH aKTUBM C BUCOKA KPeaMTHA OLEHKa.

llpy}icecworo HE € TIpeoCTaRano (bHHaHCOBHTe CH AKTHBY KaTto o0e3nedeHue mo APYTrH COCIKH.

ITo oTHomeHHE Ha TBPrOBCKHMTE W OPYTH B3EMaHHA ﬂpymecrsom HE € M3J0KEHO Ha 3HAYHMTCICH
KpeauTen pHCK KbM HHUTO CHHMH OTIACHEH KOHTPATCHT WK KhM Z{py}}cecmo OT KOHTPAr¢HTH, KOHUTO
HMAT CXOOHH XapPaKTCPHCTHKH. Ha 6azara #a HCTOPHYECKH ITOKa3aTSHAM, PBKOBOACTBOTO CUHTA, HE
KpeauTHaTa OUCHKE Ha THPIOBCKH B3CMaHHA, KOHTO HE C& ¢ U3TCKBI NaACHK, € ﬂoﬁpa.

KpenutHusT puck OTHOCHO HAapy M NAapUyHM €KBUBAJIEHTH, CE CUHMTA 33 HECBHIECTREH, THH Kato
KOHTpareHTHTe ca GaHky ¢ no0pa penyTanus 1 BACOKA BLHIHHA OLICHKA HA KPeIMTHUS PEHTHHT,

3aryba or obezlenka He e [IpU3HaBaHA [0 OTHOLIEHHE HA TLPrOBCKHTE B3eMaHud. hanaHcoBHTe
CTOIHOCTU OMUCAHH NO-TOpE, NPEACTARASRAT MAKCHMATHO BL3MOMKHOTO N3IATane HA KPeanTeH PHCK
Ha JIpyXecTBOTO N0 OTHOLHEHHE HA Te3u $HHAHCOBH HHCTPYMEHTH.



EJIAPT YUH] EOO/L

TTOACHUTENHY BEAEKKH KM MEKAUHHMA GUHAHCOB OTHET
3a niepuoa, npuoueail Ha 30 oan 201 1.

17. Puckoge, cabp3aHi ¢ QHHAHCOBHTE HHCTPYMEHTH (IIPOSLIKEHHE)

17.3.  Anann3 Ha JTHKBHIHHHA PHCK

Jpy&eCcTROTO HOCPEINA HYXINTE CH OT AMKBRIHH CPEACTBA, KAaTO BHUMATERHO CNey NNAlaHuATa
Mo fIOTACHTENTHUTE TNAHOBE HA ABLATCCPOMHUTE (QUHAHCOBH 3aAB/DKEHMS, KAKTO ¥ BXOJASIINTE M
HIXOAALOH TAPHYHHA NOTOLH, BL3HUKBAINY B X0/a Ha onepaTiBHaTa fefinoct. HyxIuTe OT JMKBHIHH
CPelCTRa Ce CNelsT 3a PATIMYHH BPEMEBH NEPUOIIM - SKeAHEBHO M eXeceIMIYHO, KaKkTO U Ha Dasara
Ha 30-nuesny nporrozn. HyxnTe oT AMKBUAHYN CPeACTBa B ALITOCPOYEH BHaH - 3a Tiepion# ot 180
u 360 jgHu, ce onpenensT MeceuHo. HyxIuTe OT napU4YHH CPEACTRAa CE€ CPaBHABAT CBC
huBaHCHPAHNATE HA PAsTIONIOKEHHe, 33 ja Ghjar yCTaHOBEHM W3AMIDBOR M deduuutH. Tosn
aHanM3 Orpejelis JAand QUHAHCHPAHMATA HA pa3noJioKeHue e ca AOCTATHYHH, 33 Jia TOKPUST
Hy®IuTe Ha J|py:KecTBOTO 3a Nepuoia.

HpyxecTsoTo nppxu napu B Opoll, 3a 12 nocpeilla NHKBUAHHTE CH HYXKIX 3a Iepuonn o 30 gHu.
CpencTsa 32 OLAFOCPOYHUTE JHKBHIHN HYXKIMA C€ OCHTYPSBAT upe3 QUHAHCHPAHE ¢ AOTBIHUTEIHH
[EPHYMHH BHOCKH OT coBCTBEHMKa B ChOTRETHMS pazMep M npojaxk0a Ha ABATOCPOUHY HHAHCOBU
AKTHEH.

Kem 30 wouu 2011, 31 pexemspu 2010r. n 2009r. namexuTe Ha JOTOBOPHMIE 3aB/UKCHHS Ha
ApyxecTBOTO (CHABPIKALLM JMKBEHH IIAIANNS, KLACTO ¢ NIPHIOKKUMO) ca 00o01enn, KakTo ciensa:

Texymmn Hetexyuu
Mexay 6 1 Orlaes Haa s
30 1oun 2011r. Ho 6 mecena 12 mecena TOARHH TOAHHHA
‘000 ne. ‘006 ne. ‘006 aB. ‘000 aB.
3agbhKeHus KM CBBD3AHH JINHA - 881 - -
THproBCKE  APYTH 3a0BLAKEHRA 2 - - -
Obweo 2 881 - -
Texymu HeTeyn
Mexay 6 n Orlaos Han 5
31 nexeMepn 2010r. _Ho 6 mecena 12 mecena rOSHHH TOJHHH
‘000 aB. ‘000 aB. “000 as. ‘000 aB,
3anb/KEHNs KbM CRBP3aHN JTHLA - 54 - -
Tvprosexu u ApyrH 3ambkesMa 2 . T - z
Obtmo 2 54 - -
Tewymn Herexymn
Mezxny 6 n Orlpos Han 3
31 pexemepn 2009r. Hdo 6 Meceua 12 mecena TOMHHE roAHHan
‘000 nm. ‘000 as. ‘000 as., 000 a=,
3anpaKenns KbM CBBPIAHM SIMLA - 20 - -
THpPrOBCKK W APYTH 3a0LIDKEHN 1 4 - -
Obwoc 1 24 - -




EJAPI YUH/A EOOGKH

TTOSICHUTERHM BENEKKH KM MEAJTMHHMA ®HHAHCOB OTYET
3a nepHoaa, npuonousait Ha 30 ronu 201 1r.

17. Pucrkore, CBbp3aHi ¢ PHEAHCOBUTE HHCTPYMEHTH (HPOabJKeHHE)

17.3. AHAIN3 HA JUKBEAHHUSA PHCK (MPOALIAKEHIE)
CroifiHocTyTe, ONOBECTEHH B TO3W AHANH3 HA NAREKNTE HA 3A0BDKEHHATA, NPENCTABANBAT

HCAUCKOHTHPAHWTE NapHiHy [IOTOUH [0 JOTOBOPHTE, KOMTO MOTET Jia €€ Pa3Nu4aBar OT GanaHcosure
CTOIHOCTH HA 3aJB/KEHANTA KbM OTUYETHATA Jara.

17.4.  Kareropun (PHHAHCOBH AKTHUBH H NACHBH

banaucoruTe CcTOHHOCTH Ha @HH&HCOBHTE 8KTHUB# M 711aCHMBH HA pr}KeCTBOTO Morat ja Gwaar
TNPERCTABCHH B CACHHHTE KATCTOPHH:

30 roHR 31 gexemBpH 31 pexemBpH
IToscHenme 2011 2010 2009
‘000 aE, ‘000 nB. ‘000 aB.
MHHAHCOBH AKTUBH
MupecTiuuy B nbinepHR
TIPENTIPUsI TS 6 545 1 -
Kpenury 1 s3eManus:
Hpyru BzeManns 8 - - 3
Biemanus 0T CBBP3aHU HHILA 16.3 289 2
Tlaps ¢ napHYH EKBUBANCHTH 9 3 1 2
Obimoe PpUHAHCOBH AKTHBH 837 10 7
DOHHAHCOBH NAaCHBHU
DUHAHCOBH IMTACUBH, OTHHTAHH 110
aMOpTH3IUpaHa CTOHHOCT:
Texyniy nacHBH:
3aIbIKeHHA KbM CBbP3aHu
nula 16.3 881 54 20
Tbprosexu 1 opyru
3abIKEHIS 12,13 2 2 5
Qoo GuHANCOBYM NACHBH 883 56 25
18. HNoautHKa # NponeRyYpPH 3a YOpaBAeHHe HA KANHTJA

Henwure #a JpysKecTBOTO BLB BPb3KA ¢ YIIPABISHUE HA KAMHTAIA CA:

e Jla oCHIypH coco0HOCTTa Ha J{pyweCcTBOTO Ha NPOXBIKY I CHIIECTBYBA KATO JEHCTBAINO
NPEANPUSTHE; U

® Jla OCHrypu aaexkBaTHa peHrabunHocT 32 coDCTBCHWLMTE, KaTo ONpelens UEHAaTa Ha
NPOIYKTHTE H YCIYTHTE € B CLOTBETCTBHE C HUBOTO HA PHCKA.



EJIAPT YUHI EOO[

TTOSICHUTERHM BEAEKKW K'bM MEKIVMHHIT @HMHAHCOB OTHET
32 fiepuoaa, npuratousan Ha 30 woan 2011

19. CpOuTud ciled Kpas Ha OTYeTHUS NEPHOJ

He ca HacTbnuiuM ChIECTBEHH KOpHrHpaiy cubuTHs cies Kpaa Ha OTYETHHS NEPHON NIH TakHed,
KOWTO che/iBd Ja ObJAT ONOBECTEHH B HACTOIIHNA MO IHHEH CI}HHEIHCOB OTHET,

20. Oaobpenne Ha GUHAHCOBHA OTUET

@unancopuaT oTdeT KbM 30 rosu 2011r. e onobpeH u npuer o1 Ynpasutens #a 29.07.201 11,
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