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OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPOMNBPTUC AACUL,

Ha 30 FOHKn 2015 r.

Mpwno-

e 30.06.2015 31.12.2014
AKTUBU BGN’000 BGN’000
HeTeKywiu akTMBMU
MUMOTH, MalMHK, CbOPBKEHNA U HEMaTepMaHU aKTUBU 3 18 087 16 001
MHBECTULUMOHHN NMOTHU 4 3599 3599
MHBeCcTMUMM B AblUepHU NpeanpuaTua 5 100 100
O6W0 HeTeKylW M aKTUBMU 21786 19 700
TeKywm aKTMsun
AKTMBM, AbpKaHK 3a npoaaxba 7 880
Tbproscku 1 Apyrun B3emaHma 6 1261 1718
MapuyHKM cpeacTBa U NAPUYHW EKBUBANEHTH 9 92 1068
BsemaHua oT 6aHKa no npepoctaBeHO obe3neyeHue B MNapUYHU 556
cpeacTsa
Matepuanu 8 30 30
O6W,o TeKywmM aKkTUBU 1939 3 696
OBLLO AKTUBU 23725 23 396
COBCTBEH KAMUTAN U NACUBU
COBCTBEH KANUTAN
OcHoBeH Kanutan 10 19728 19728
O6paTHO U3KyNeHU COBCTBEHM aKLUK 10 (1)
MpeoueHbYHN pe3epBu 10 339 339
MpemnitHn pesepsu 10 472 472
HaTpynaHa neuyan6a (3ary6a) 10 2452 2513
0O6wo cobcTBeH Kanutan 22990 23 052
HeTekywin nacusm
TbproBCcKkU 1 ApYyrn 3aab/XKeHuA 11 197 167
0610 HeTeKyLU NacMBKU 197 167
TeKywu nacmsu
TbproBCKU 1 Apyrn 3a4b/XKeHuA 11 38 177
3aabaXKeHua No oBbpapadT 500
0610 TeKyLM NacuBmn 538 177
OBLO COBCTBEH KANMUTAN U NACUBU 23725 23 396

MpuaoxeHUnTa OT CTpaHULa 7 40 CTpaHuMua 25 npeactaBassaT Hepasae/iHa 4acT oT GUHAHCOBMSA OTYeT.

28 10nn 2015, CbcTasuten: M3nbaHUTeNneH gupekTop:

Kpacummpa MNaHaroToBa Ouvnan NaHes
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OTYET 3A NEYANIBATA UIN 3ATYBATA U APYTUA BCEOBXBATEH A,0X0A,
Ha AKTUB NPONMBPTUC AACUL,
3a nepuopaa ot 01 aHyapwm 2015r. ao 30 toHM 2015r.

Mpuno- fIHyapu — IOHU AIHyapu — IOHU
HeHuA 2015r. 2014r.
BGN’000 BGN’000
nPUXoau
Mpuxogm oT Nnpoaa*kébu 12 99 155
99 155
PA3XO0AU

Pa3sxogu 3a matepuanum 13 (3) (2)
Pa3xoau 3a BbHLIHW YCAYTU 14 (105) (103)
Pasxoawu 3a amopTM3auma 3 (7) (1)
Pasxoawn 3a nepcoHana 15 (44) (44)
Pa3sxogm OT OUEHKKN Ha aKTUBM M NacuBun (1) (290)
[Opyrv pasxoau (1)
OnepaTtuBHM pasxoau obLwo (160) (441)
Pe3ynTtaTt oT onepaTtMBHa AeiHOCT (61) (286)

Mpuxoam ot Nnpogarkba Ha aKTUBM, AbPXKaHM 3a Npoaaxkba 7 880

OTyeTHa CTOMHOCT Ha aKTUBUTE, AbPKaHM 3a NpoaaxKba 7 (880)

Meuan6a/3ary6a ot npogaxba -
®urHaHcoBM Nnpuxoam 2 20

®durHaHcoBM pa3xoamn (2)
duHaHcoBM npuxoau/pasxonm, HETHO 16 - 20
Meuan6a (3ary6a) npeau obnaraHe c gaHbum (61) (266)
[JaHbum BbpXy Aoxoaa - -
HetHa neuyanba/3aryba 3a nepnoga (61) (266)
06w, BceobxBaTeH Aoxopa 3a nepuoaa (61) (266)
HemHa neyanb6a (3a2yba) Ha akyus 8 nesa 17 (0.003) (0,01)

MpunosKeHuaTa oT CTpaHMLa 7 40 CTpaHMLa 25 NpeacTaBasBaT Hepas3ae Ha YacT OT GUHAHCOBMA OTYET.

28 10Onn 2015. CobcTasuten: M3nbnHUTENEH gUpPeEKTOp:

Kpacumupa MaHalioToBa Annax NaHes



OTYET 3A NPOMEHUTE B COGCTBEHUA KANUTAN
Ha AKTUB NPONMBPTUC AACUL,
3a nepuopa ot 01 aHyapwm 2015r. ao 30 FOHuK 2015 r.
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OcHoBeH O6patHo MNpeoue- Npemuit- Hartpy- O6uwo
Kanuran U3KyMNeHu HbYHMU HU naHa cobcTBeH
cobcTBEHMU pe3sepsu pe3sepsu neyan6a KanuTan
aKuum (3ary6a)
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Canpo Ha 01.01.2014 r. 19728 154 472 3043 23 397
06w BceobxBaTeH AoxoM, 3a
nepuoga ot 01.01.2014r. go (266) (266)
30.06.2014r.
Canpo Ha 30.06.2014r. 19728 154 472 2777 23131
Canpo Ha 01 aHyapu 2015 r. 19728 339 472 2513 23 052
EdekT oT npuaobusaHe Ha (1) (1)
06paTHO U3KYNEHU aKkunn
[Lpyr BceobxBaTeH 40X04 3a
nepuoaa ot 01.01.2015r. ao (61) (61)
30.06.2015r.
Canpo Ha 30.06.2015r. 19728 (1) 339 472 2452 22990

MpunosKeHuaTa oT CTpaHMLa 7 40 CTpaHuua 25 NpeacTaBasBaT Hepas3aesiHa YacT OT GUHAHCOBMA OTYET.

28 Onn 2015 . CobcTtasuren:

Kpacumupa MaHalioToBa

M3nbnHUTENEH gMpPEKTOP:

Onnan NaHes



OTYET 3A NAPUYHUTE NOTOLUMU
Ha AKTUB NPONMBPTUC AACUL,
3a nepuopga ot 01 aHyapwm 2015r. ao 30 roHu 2015 r.

AKTUB NMPOMBPTUC AACNL

MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

Mpuno- AIHyapu — IOHU AIHyapu — IOHU

HeHuna 2015r. 2014r.
BGN’000 BGN’000

MapuyHM NnoTouM OT onepaTUBHa AEAHOCT

MocTbnaeHnA OT KANEHTU 129 184

MnawaHmsa Ha JOCTaBYNLM (181) (132)

MapMyHKM NNaWaHNA Ha NepcoHasna 1 3a COUMASHO OCUTypsiBaHe (87) (89)

MnaTeHn MecTHM AaHblLM U TaKcu (42) (76)

MnawaHma 3a A4C cbrnacHo gorosop 3a npogarkba (80)

[Opyrn noctbnienuns / nnawaHms (8) (4)

HeTeH napuuyeH NOTOK OT onepaTUBHA AeNHOCT (269) (117)

MnateHn nuxeu no osbpapadrt (2)

MapuyHM NOTOLM OT UHBECTULIMOHHA AeiiHOCT

MnawaHma 33 NOKYMNKa Ha UMOTWU, MALUNHU, CbOPBKEHUSA (1354) (477)

MocTbnneHuns oT Npoaaxba Ha aKTUBU, AbpPXKaHM 3a Npogakba 704

MocTbnaeHna ot NUXBn 2 48

HeTeH napuueH NOTOK OT MHBECTULLMOHHA AEeAHOCT (648) (429)

MapuyHM noToum oT pMHaHCcOBa AeUHOCT

Mony4yeH 3aem Mo A0roBop 3a oBbpAPadT 500

MpepoctaBeHo obesneyeHne No noayyeH osbpapadT (556)

MnawaHuma npu obpaTHO NpmuaobuBaHe Ha akUMK (1)

HeTeH napuyeH NOTOK OT PUHAHCOBaA AeHOCT (57) -

::;:safee;tqewe (HamaneHwue) Ha napnyHK cpeacTea 1 (976) (546)

MapuyHU cpepcTBa U eKBUBANEHTU HA 1 AHyapu 1068 1207

MapuyHU cpepcTBa M eKBUBANEHTU HA 31 mapTt 9 92 661

MpunoxeHnATa oT cTpaHuua 7 Ao cTpaHuua 25 npeacraBnasaT HepasaesiHa v4acT oT ¢VIHaHCOBVIF| OT4eT.

28 1Onn 2015r. CobcTasuren: M3nbnHUTENEH gUpPEKTOP:

Kpacumupa MaHalioToBa Onnan Nanes
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NPUNOXKEHUA KbM MEXANHEH ®PUHAHCOB OTYET

1. O6wa KopnopaTtusHa uHpopmauma

"AKTUB MPONMBPTUC" e aKLMOHEPHO APYKECTBO CbC CreumanHa MHBECTULMOHHA L/, pernctpupaHo Ha 20 aHyapu
2005 r. B [/IOBAMBCKM OKPbBXKEH Cbh MO pefda W MpPU YCNOBMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC CneuuanHa
WMHBECTUUMOHHA uen. CefanuLLeTo M aApec Ha ynpasaeHMe Ha APYKeCTBOTO e: rpag MNaosaus, ya. Hectop Abaaxkues Ne
37, eT.2.

OCHOBHUAT NpeaMEeT Ha AEWHOCT Ha APYXKEeCTBOTO € MHBECTUPAHE Ha NapuyHUTe cpeacTBa, HabpaHu Ypes nsgasaHe Ha
LEHHU KHWUXKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMW MMOTM) MOCPEACcTBOM MOKYMKa Ha MpaBo Ha
COBCTBEHOCT M APYrM BELLHW NpaBa BbPXy HEABUMXMMU UMOTU U U3BBPLUBAHE Ha CTPOEXKWU U NogobpeHus B TAX, C Len
npeaoCcTaBAHETO MM 3a yNpaBaeHue, OTAaBaHe Mo Haem, IM3UHS, apeHaa u/uan npogaxbarta um.

MHBECTUUMOHHATa Uen Ha APYXKEeCTBOTO € HacoYeHa KbM HapacTBaHe MNasapHaTa LEeHa Ha akuMuTe U yBenndaBaHe
pasmepa Ha AMBUAEHTUTE , U3MNAALAHM Ha aKLMOHepUTe, Npu 3anassaHe M yBe/iMYaBaHe Ha CTOMHOCTTA Ha COBCTBEHUA
Kanutan.

HacTtoawmar mexamHeH dpuMHaAHCOB oTyeT e 0400peH 3a nsgasaHe ot CbBeTa Ha AnpeKTopute Ha 27.07.2015r.

1.1. CobcTBEHOCT U ynpaBaeHue

Ha nposeaeHoTo Ha 05.06.2015r. roaMwHo ob6uwo cbbpaHue Ha akuuMoHepuTe Ha ,AkTuB Mponbptuc” AACULL e B3eTO
pelleHne 3a yBennmyaBaHe HOMMHaAHATa CTOMHOCT Ha akuuute Ha [pyKecTBoTo oT 1 (eguH) nee Ha 9 (aeseT) nesa U
HamansaBaHe Ha TexHuA obuwy 6poir ot 19 728 099 (aeBeTHaAeCceT MWIMOHA CEAEMCTOTMH ABajeceT M OCeM XUNAaM
aesetaecet M aeseT) Ha 2192011 (ABa MWAMOHA CTO AeBeTAeCeT M ABe XUASAW U eauHageceT) Mpu chnasBaHe
JocerawHmA pasmep Ha KanuTana Ha [lpy*KecTsoTo.

C orneg HanpaBeHWTe NPOMEHM pasnpeseneHneTo Ha OCHOBHUA KanuTa e KakTo ciessa:

akuum 30 toHu 2015r. 31 pekemspu 2014 .
HOMMHaJIHA cToiHOCT BGN HOMMHa/HA cToiHOCT BGN
6poi akuum 6poit akuum
3a 1 aKuma obuwo 3a 1 aKkuma obwo
OuKHOBEHY Be3HanmHy 2192011 9 19728 099 19728 099 1 19728 099
aKuum
O6uwo: 2192011 19 728 099 19 728 099 19 728 099

,AkTMB Mponbptnc” AACULL e ny6AnYHO ApYKEeCTBO.
[pyXecTBOTO e C efHOCTENEHHa CMCTEMA Ha ynpas/eHne n ce ynpasnasa oT CbBeT Ha AMPEKTOPUTE C MaHAAT OT neT
roguHw, B CbCTaB:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnad MNenyes MNaHeB — U3NbAHUTENEH ANPEKTOP
- CtosH CredaHos J/innos — 3amecTHuK-npeaceaatenya C
LpyKecTBOTO ce npeacTaBnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT e M3bPaH 04UTEH KOMUTET B CbCTaB:
- CtosH CredaHos Jlnnos - Npeacegaten
- Anmutbp Meoprues Pyces —YneH
- Annax Nelyes MaHeB — YneH

CpeaHOCMUCHYHUAT CbCTaB Ha nepcoHana kbm 30.06.2015 r. e 1 cayxkuten (kbm 31.12.2014 r. — 1 cayxkutenm).
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[JenHocTUTe No eKkcnioaTauua M NoagpbXKKa Ha npuaobutute HeaBUKMMM MMOTM Ca Bb3/IOXKEHW Ha 06CnyKBallo
OPYKeCcTBO, Cbr1acHO 3aKOHa 3a ApY*KecTBaTa CbC creumanHa UHBECTULMOHHA uen - ,,AkTuB CbpBucns” EOO/, abluepHO
npegnpuATMe, KakTo e onosecteHo B MNMpunoxeHune 19.1 ot T03M OTYeET.

Kbm 30 toHn 2015 r. ,,AkTmB Mponbptuc” AACULL HAMa KNOHOBE B CTpaHaTa M Yy»KbuHa.

2. CyeTOBOAHA NOJINTUKA

2.1.ha3a 3a u3rorBaHe Ha GUHAHCOBUA OTYET

durHaHcoBMAT oTdeT Ha AkTne nponbpTnc AACUL, e n3rotBeH B CbOTBETCTBME C BCUYKM MeayHapoaHM CTaHOapTM 3a
¢urHaHcoBo otunTaHe (MCPO), KOUTO Ce CbCTOAT OT: CTaHAAPTM 32 GUHAHCOBO OTYMUTAHE U OT Tb/KyBaHMA Ha KomuTteTta

33 pasficHeHMA Ha MCHO (KPMC®O), ogobpeHn ot CbeeTa no MexayHapoaHW cHeToBOAHM cTaHaaptn (CMCC), u
MeKayHapoaHUTE CYETOBOAHM CTaHAAPTU U TbAKYBAHUATA Ha 6MBWMKA MMOCTOAHHMA KOMUTET 33 passicHsBaHe (MKP),
0p06peHn oT KomuTeTa no MexayHapoaHu cyetoBogHu ctaHgapti (KMCC), kouto edbeKkTMBHO ca B cuna Ha 1 sHyapu
2015 r., u kouto ca npuetn ot Komncmata Ha EBponeickma cblos.

®PUHAHCOBMAT OTYET € M3roTBeH Ha 6asa UCTopMYecKaTa LEeHa, C U3KAOYEHME Ha HeABUXKMMUTE MMOTU, U3MNON3BAHMU B
obuyaliHaTa AeMHOCT Ha APYKECTBOTO, UHBECTULMOHHUTE MMOTU U UMOTUTE, AbPKAHU 33 Npogarkba, KoMTo ce oTymuTaT
no cnpasea/ivBa CTOMHOCT.

HacTtoAawmAaTt ot4eT e HAMBUAYANEH 3@ NPeAnpUATUETO.

MpeanpuaTueTo e Bb3NPUeNo Aa U3roTea M npeacrasa eanH OTyeT 3a neyanbaTa Mam 3arybata u apyrua BceobxsaTeH
aoxoga,.

KoHconnpgupaH ¢puHaHcoB oTuer

MpeanpuaTMeTo e 3ano4YHaNo NpoLeca Ha U3roTBAHE Ha CBOA KOHcoaumamupaH otyet kKbm 31.03.2015 r., cbrnacHo MC®O,

B KOMTO OTYET e O6bae BKAYEH W HACTOAWMAT MHAMBUAYANEH oTyeT. CbraacHO NAaHWpaHuTe Aatv PbKoBOACTBOTO
OYaKBa KOHCONMAMPAHMAT OT4YeT Aa 6bae opo06peH 3a u3gaBaHe He Mo-KbcHO oT 20 mair 2015 r. oT CbBeTa Ha
ANPEKTOPUTE Ha NPeanpUATUETO, C/ies, KOATO AaTa OTYETHT Le b6bae Ha Pa3nosioXxKeHWe Ha TPeTU anua.

2.2. leiicTBaluo npeanpuaTue

MPUHUMABT-NPEANONOXKEHNEe 33 AeWCTBallo npeanpuAatMe e JyHAAMeHTaNeH NPUHUMN NpPU  WU3rOTBAHETO Ha
¢urHaHcoBMTe oTYeTU. CbIrIACHO TO3U NPUHUMM, NPEANPUATUETO OOBMKHOBEHO Ce pasrfieXaa KaTo NpoabaiKaBalo Aei-
HOCTTa cu B 0603pMMO bbaeLle 6e3 HamepeHUe NaM HeobXoAMMOCT OT IMKBUAALMSA, MPeyCTaHOBABaHE Ha CTOMAHCKATa
OENHOCT MM TbpCeHe Ha 3awuTa OT KpeguTopuTe, BCAEACTBME Ha CbLLECTBYBALLM 3aKOHW WAW APYTM HOPMATUBHMU
pasnopen6bun. CboTBETHO, aKTUBUTE M MACMBUTE Ce OTYMTAT Ha 6a3a Bb3IMOMKHOCTTA Ha NpeanpuATMETO Aa peanusupa
aKTMBUTE M [a ypeau MAcMBWUTE CUM B HOPMasHWA Xoh Ha 6u3Heca. pwu oueHKata 3a ToBa [anu NpUHUMNa-
npeanosiIoXKeHMe 3a AeNCTBALLO NPeanpusaT1e e yMecTeH, pPbKoBOACTBOTO B3eMa Npeasus uanaTta HaanmvyHa nHpopmauma

3a 0603pMmoTO b6baelle, KOATO 06XBalla NOHEe, HO He Ce OrpaHM4YaBa Camo 40 ABaHaZeceTTe Mecelia OT Kpas Ha
OTYETHMA Nnepuoa.

®UHAHCOBMAT OTYET € M3roTBEH Ha NPUHLUMNA-NPELNONOXKEHNE 33 AeNCTBALLO NpeanpuaTue.

KbM faTaTa Ha M3roTBAHE Ha HacToAWwMA GUMHAHCOB OTYET PBKOBOACTBOTO € HanpaBWAO MpeLeHKa Ha cnocobHoCTTa Ha
npeanpuATUETO A3 NPOLABANKM CBOATA AEMHOCT KaTo AEeMCTBAWO npennpuaTMe Ha 6as3a Ha HanuMyHata MHbopmauma 3a
npeasngumoTto 6baewe. Cnen M3BbpLEHMA Mperies Ha AEWHOCTTa Ha MpeanpuATMETO PbKOBOACTBOTO O4YaKBa, 4ye
npeanpuaTMeTo MMa AOCTaTbyHO GUHAHCOBM pecypcu, 3a Aa NPOAbL/KM OnepaTMBHATa CU AeMHOCT B 6n3Ko 6baele u

npogvaxKaBa Aa npunara npuHUMna 3a LI,eVICTBaUJ,O npeanpuaTue npu U3rotBAHETO Ha CIJI/IHaHCOBVIH OTHeT.
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BbB Bpb3Ka C OLEHKaTa Ha PbKOBOACTBOTO, KOATO 0bxBalla nepuos oT 24 meceua cief Kpasa Ha OTYETHWUA nepuos, e
npeanpuUATUETO We NPOABLAKM AeMHOCTTa cM B 0603pMMOTO bbelle, € U 06CToATENCTBOTO, Ye TEKYLMTE aKTMBU Ha
npeanpuATUETO NPeBMLIAaBaT 3HAYNTEIHO HETOBUTE 3a4b/IKEHUA, KOETO € NpeAnocTaBKa 3a aZleKBaTHOCT Ha pecypcuTe
Ha NPeanpuUATUETO 3a HETOBUTE JIMKBULAHU HYXKAMN.

2.3. CpaBHUTENHUN AAHHU U NPEU3YUCNIEHUA

[pyecTBOTO NpeacTaBA cpaBHUTENHA MHPOPMaLMA BbB PUHAHCOBUTE CM OTYETM 3a efHa nNpeaxoaHa roguHa.Korato e
Heobxo4MMo, CPaBHUTENHWUTE AAHHM ce peKknacuduumpaT, 3a Aa Ce MOCTUrHE CbMNOCTaBMMOCT CMPAMO MPOMEHMU B
npeacTaBAHeTO B TeKywua nepuog. Korato ApyKecTBOTO npuaara cY4ETOBOAHA MOJIMTUKA CbC 3agHa Aata WMAM Npasu
npensyncaeHme cbC 3aZiHa AaTa Ha cTaTuKn B cBoMTe GUMHAHCOBM OTYETU, UM KOraTo npeknacubuumnpa ctaTum B cBOUTE
OVHaAHCOBM OTYETH, TO U3rOTBA U NPEACTABA KAaTO KOMMOHEHT HA Mb/JHUA KOMMIEKT HA GMHAHCOBMTE OTYETU M OTYET 3a
$MHAHCOBOTO CHCTOAHME KbM Ha4al0TO Ha Hal-paHHUA CPaBHUTE/IEH Nepuoa,.

2.4. OtyeTHa BanyTa

dyHKUMOHANHATA M OTYETHA BasyTa Ha npeanpuatneTo e 6barapcku nes. OT 01.07.1997 rogmHa nesbT € GUKCUPaH B
CboTBeTCTBME CbC 3aKOHa 3a BHB Kbm repmaHcKaTa mapka B cboTHoweHne BGN 1: DEM 1, a ¢ BbBeXAAHETO HA €BPOTO
KaTo odpuumanHa BanyTa Ha EBponeiickmns cbtos — ¢ eBpoTo B CboTHOLWeHMe BGN 1.95583 : EUR 1.

Onepauumn ¢ JyKaecTpaHHa BasyTa Ce OTYMTAT B /1IeBa MO Kypca Ha AeHA Ha Bb3HWKBaHe. [apuMyHU aKTMBU U MACUBMY,
OEHOMMHWUPaAHM B YyXKAECTpaHHa BasyTa, Ce OTYMUTAT B JIeBa MO Kypc Ha aeHsa Ha BHB kbm 31 aekemspu. Kypcosu
pas/fvKK, Bb3HUKHAAW MpKU Te3n onepauuun, ce otymtaT B OTyeTa 3a nedvanbata uam 3arybaTta v gpyrua BceobxsaTeH
aoxoga,.

HeTHUTe pasnMKM OT NpPOMAHA Ha Ba/JYTHUTE KypcoBe, CBbP3aHM C MApPUYHW CPEeACTBA, TbProBCKM B3EeMAHUA U
3ab/XKEHUA, OEHOMUHUPAHU B YyXKAECTpaHHA Ba/yTa, Ce BK/AOYBAT B OT4eTa 3a nedvanbata wam 3arybata v apyrus
BCeobXxBaTEH A0XO4 KOraTo Bb3HMKHAT M Ce NPeACTaBAT HETHO KbM ,ApYyrv goxoan/3arybu ot geiHoctra”. Kypcosute
pa3nnKM OT BaslyTHM 3aeMM Ce BKAHOYBAT BbB GUHAHCOBUTE NPUXOAM U PA3XOAM.

MpeanpuaTMeTo BOAM CBOUTE OTYETHM Pernctpu B 6barapcku nes (BGN), KolTo npuema KaTo HeroBa GyHKLMOHAMHA U
OTYeTHa BanyTa 3a npeacraBaHe. [JaHHUTe B OTYETa M MPUIOXKEHUATA KbM HEro ca npeacraBeHn B XMAAAM feBa
(BGN’000), ocBeH aKo He e MOCOYEHO ApPYro.

2.5. Npuxoau

Mpuxogute ce npusHaBaT Ha 6asa MpUMHUMMNA HA HAYUCAABAHE M A0 CTeneH, A0 KOATO CTOMaHCKUTE M3roam ce
npuaobusaT OT NPeanpUATUETO U AOKONKOTO MPUXOAMTE MOFaT Aa Ce OUEHAT HagexaHo. MNpuxoanTte ce oueHABAT Mo
cnpasegvBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaXAeHwe, HamaneHuW C  OTCTbMNKKM, pabatm M AaHbUM BbPXY
npogaxbure.

MpuxoauTe oT npoaaxba Ha UMOTW ce MPU3HaBaAT B OTYeTa 33 NeyanbaTa wam 3arybaTa u Apyrna BceobxBaTeH A0X04,
KOraTo CbLLECTBEHUTE PUCKOBE U U3roAM OT COBCTBEHOCTTA BBbPXY aKTUBUTE Bbae Npexsbp/ieHa Ha Kynysaya.

MpuxoauTe OT HaemMM B pPe3yaTaT Ha ONEepaTUBEH JIM3UHI Ha MMOTMK Ce NPU3HABaT HA AnHelHa 6as3a 3a Lenna CpokK Ha
JIN3NHIOBUA J0roBop.

®PurHaHCOBMTE NPUXOAM BKAKOYBAT NPUXOAU OT IMXBU MO AENO3UTU, AUBULEHTU, NOJYYEHWN INXBU OT BNIOXKEHN CPEACTBA U
neyanbu oT onepawLmm B YyKAECTPaHHA BaiyTa.

2.6. Pasxogu

PasxoauTe ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHe U Ha 6asa NPUHUMNNUTE Ha Ha4YncnAaBaHe U CbNoOCTaBMMOCT.
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®durHaHcoBMTE pa3xoaM BKAOYBAT HAYMUCAEHUS 33 IMXBU MO 3aeMM, 3arybm oT onepaunn B YyKAecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MoraT NPAKO Aa ce NPUNUWaT Ha NpMao6bMBaHETO, CTPOUTENCTBOTO UM NPOU3BOACTBOTO Ha
aKTMB, OTroBapsL, Ha ycnosuAaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTasnsnpaT B CTOMHOCTTa HA aKTUBa KaTo 4acT oT
HerosaTta CTOMHOCT. Jpyrute pasxoam No 3aemMu ce Npu3HaBaT KaTo pa3xos B Neprosa, 3a KOWTO ce OTHACAT.

2.7. DaHbum BbpXY Aoxopa

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXO4HO obsiaraHe APY*KeCTBOTO € 0cBoboAeHO OT obsaraHe ¢ JaHBK BbpXy
ne4yanbuTe B KAYECTBOTO CU Ha APYMKECTBO CbC CNEeLMaNHa MHBECTULMOHHA Len.

2.8. floxoa Ha aKkuuAa

OcHoBHaTa HeTHa neyanba Ha aKLmMA ce M3YMCAABA, KaTo ce pasgenu nedyanbarta uaum 3arybata 3a nepmMosa, Noasiexkalla
Ha pasnpegenieHne Mexagy npuTexaTenute Ha OBMKHOBEHWM aKuuu (4ncauTen) Ha cpegHonpeterneHua 6poit Ha
AbprKaHWUTe 0OMKHOBEHM aKLMKM 3a Nepuoaa (3HameHaTen).

2.9. ®UHAHCOBU UHCTPYMEHTHU

®dUHAHCOBU aKTUBM

Mpepnpuatneto Knacuébuumpa csonte GUHAHCOBU AaKTUBM B KATEropuaTa KpeauTu U B3emaHusa. Knacuoukaumata e B
3aBUCMMOCT OT CbLLHOCTTAa U NpefHa3Ha4YeHWeTo Ha GUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbkoBoAcTBOTO onpesens KnacudukaumaTa Ha (GUHAHCOBUTE aAKTMBM Ha NpPeanpuATMETO KbM  AaTaTa  Ha
MbpPBOHAYa/IHOTO MM npu3HaBaHe. O6MYallHO nNpepnpPUATMETO MNPU3HaBa B OTYeTa 3@ (MHAHCOBOTO CbCTOAHUE
bMHAHCOBMTE aKTUBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO To ce e 06BbP3ano Aa 3aKynu cboTBETHUTE GUHAHCOBU
aKTMBU. BCMYKM PUHAHCOBM aKTMBM NMbPBOHAYA/IHO CE OLUEHABAT MO TAXHAaTa CNpaBeA/iMBa CTOMHOCT MAKOC NpekuTe
pasxoam nNo TpaH3aKuuATa.

®PurHaHCOBMTE aKTMBU Ce OTMMCBAT, KOraTo NpaBaTta 3a Noay4yaBaHe Ha MapUYyHM CPeaCTBa OT TE3U aKTUBM Ca U3TEK/U, UK
Ca NPexBbpaAeHU U NPeANPUATUETO € NPEXBBP/IMIO CbLLECTBEHATa YacT OT PUCKOBETE U MON3UTE OT COHBCTBEHOCTTA BbPXY
aKTMBA Ha APYro Apy*KecTBO. AKO NpeAnpuATMETO NPOAbB/NKABA Aa AbPXKM CbLLECTBEHATA YACT OT PUCKOBETE M MON3UTE,
acouMMpaHM CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbL/AXKABa 43 NPU3HaBa aKTMBa B
oT4eTa 33 PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLUO M 06e3neveHo 3a4baKeHMe (3aem) 3a NoyYeHUTe CpeacTsa.
Kpegutu n B3emaHus

Kpeautn u B3emaHus ca HegepwuBaTUBHU GUHAHCOBU aKTMBU C PUKCUMPAHM UM YCTAaHOBMMM MAaLLAHUA, KOUMTO He ce
KOTMpPAT Ha aKTMBEH Mas3ap. Te ce oueHABaT B oT4eTa 38 GUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MPAHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA SINXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKyluMTe aKTWUBW, KOraTo MaTypuTeTbT UM € B paMKuTe Ha 12 meceua vav B eanH obuyaeH onepaTuseH
LMKDBA Ha NpeanpuATUETO, @ OCTaHa/UTe — KaTo HeTekylM. Tasu rpyna GUMHAHCOBM aKTMBM BK/IOYBA: B3eMaHWA OT
KAMEHTW MO NPOAAXKOM, APYrN B3EMAHMA OT KOHTPAreHTU U TPeTU Anla, NapuydHU CPeacTBa M NapuUyHM eKBUBAJIEHTMU.
JINXBEHMAT AOX04 NO KPeauTUTE M B3eMaHUATA OT KAMEHTU ce Npu3HaBa Ha 6a3a edeKkTMBHa /IMXBa, OCBEH MpU
KPaTKOCPOUYHUTE B3EMAHUA OT KANEHTU C MaTyPUTET B PaMKUTE HA 0OMYaHUTE KpeguUTHUN YCIoBUS.

®drHaHCOBM aKTMBM Ha pa3nosioXKeHue 3a npoaarkba

®duHaHCOBMTE aKTMBM Ha pPasnosioxeHwe 3a npogarkba ca HepepvBaTMBHWM aKTUBM, KOMTO ca MNpefHasHayeHu 3a
npogaxkba unan He ca KnacuduumpaHu B gpyra rpyna. Te npeacTaBAABAT MaJIUMHCTBEHW Y4aCTUA B KanuTana Ha Apyru

ApyxXecTBa, I'IpVILI,OﬁMTVI C MHBECTUUMOHHA uUen, N ce BKIKYBAT KbM HETEKYLWINUTE aKTUBU, OCBEH AaKO HaMepeHUEeTo Ha
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APYKeCTBOTO e Aa M'M NpoAaBa B paMKUTe Ha ciegBaluTe 12 mecela M akTUBHO TbPCU KynyBau.

[ObArocpoyHN MHBECTUUMM Ha Pa3no/IoXKeHWe 3a npoaarkba, npeacTaBAsBalLM MANLMHCTBEHO y4acTMe B KanuTtasa Ha
npeanpuUATUETO-EMUTEHT Ce OLLeHABAT NO CNpaBea/IMBa CTOMHOCT Ha 6a3a KOTMPOBKM Ha MasapHMU LeHM Ha Bbarapcka
doHaoBa 6opca, C M3KAOYEHME HA HEKOTUPYEMMUTE, YMATO CrpaBesMBa CTOMHOCT He MOXe Aa Obae HafNeKHo
oueHeHa. ba3a 3a onpegenaHe Ha cnpasBef/iMBaTa CTOMHOCT e KOTMPaHaTa NasapHa LleHa Ha HaW-CKopoLHaTa CAenkKa,
npw yCc10BUE, Ye HE € UMAIo 3HAYMTE/IHA MPOMAHA B UKOHOMMYECKUTE YCI0BUSA B MEPUOLA MEXAY AaTaTa Ha CAe/KaTta U
oTYyeTHaTa gaTa. Pas/iMKkuTe OT NPEOoLEHKN Ce NPeACTaBAT B COBCTBEHUA KanuTan (npeoLeHbYeH peseps).

B Kpas Ha OTYeTHMA Nepuoa NpPesnpPUATUETO OLEHABA AA/IM Ca HAaCTbNUAWM CbbUTUA M 0BCTOATENCTBA, KOMTO NOKa3BaT
HaNNYMeTo Ha 0BEKTMBHM AO0KA3aATENCTBA, Ye oTAeneH GUHAHCOB aKTUB UM FPYNa aKTUBM MMA AaHHM 33 obe3ueHKa. Mpu
yCTaHOBfIBaHe Ha ycnoBMA 3a obesueHKa, 3arybata ce oTpasnBa B oTyeTa 33 neyanbata uam 3arybata wu gpyrua
BCeobXBaTEH A0X0a,.

MpeanpuATUETO He NpuUTEXKaBa U He OTYMTa GMHAHCOBM aKTMBM HA PA3No/IoKeHMe 3a Npoaarkba.

®UHaHCOBM NAaCMBU U UHCTPYMEHTU HA cOBCTBEH KanuTan

Mpeagnpuatveto Knacubuumpa AObATOBU MHCTPYMEHTM U MHCTPYMEHTM Ha cobCcTBEH Kanutan Kato ¢GWHAHCOBM
3a4b/IXKEHUA WM KaToO COBCTBEH KanuTaa, B 3aBMCMMOCT OT CbLLHOCTTA M YCAOBMATA B AOrOBOP CbC CbOTBETHUA
KOHTPAreHT OTHOCHO Te3M UHCTPYMEHTH.

®duHaHCcoBM NacuBm

®duHaHCOBMTE NacUBM BKAIOYBAT 3aemMu (KpeauTu), 3a4b/KEeHUs KbM A0CTaBUMUM M Apyru. [bpBOHayanHO Te ce
npw3HaBeaT B O0T4eTa 338 PUHAHCOBOTO CbCTOAHME MO CNpaBeaIMBA CTOMHOCT, HETHO OT MPEKUTe Pasxoam No cAeskaTa, a
nocnesgaLlo — No amopTM3npPaHa CTOMHOCT No MeToga Ha epeKTUBHATA IMXBA.

2.10. OcHoBeH KanuTtan

OCHOBHUAT Kanutan e nNpeacTtaBeH MO HOMMHANHATA CTOMHOCT Ha M343aLeHWUTe U NAaTeHW akuuu. MNocTbnaeHusaTa ot
M343a4eHN aKUMKW Hag, TAXHAaTa HOMWHAIHA CTOMHOCT ce OTYMUTAT KaTo NPEMUMHKN pe3epsu.

O6pamHo usKyneHume cobCcTBEHW aKUMK ca NpeacTaBeHU B oT4eTa 33 GMHAHCOBO CbCTOAHUE No cebecToMHOCT (LeHa Ha
npuaobusaHe) KaTo € TAXHATa CTOMHOCT € HaMasleH COBCTBEHUAT KanuTaa Ha APYKeCcTBOTO.

2.11. UMOTH, MaALLUMHU N CbOPDBIKEHUA

HeaBu»KMMUTE WMMOTM Ce OTYMTAT W NpeacTaBAT BbB (GMHAHCOBMA OTYET MO MpeoLeHeHa CTOMHOCT, KOATO e
cnpase/vBaTa CTOMHOCT HA aKTMBa KbM ZiaTaTa Ha NPeoueHKaTa MUHYC BCUYKM NOCAeABaAN HATPynaHW amMopTU3aLmum,
KaKTO M nocnefBanuTe HaTpynaHu 3arybu ot obesLeHka.

OBMXMMUTE HETEKYLLM aKTUBK (CbOpbIKEHUs, obopyaBaHe, MHBEHTAp) ce oTYMTa U NPEeACTaBAT BbB GUHAHCOBUS OTYET
no LueHa Ha NnpMaobuBaHe, HamasieHa ¢ HaTpynaHaTa amopTM3auma 1 3aryba ot obesueHkKa.

MbpBoHavanHo npugobusaHe

Mpyv NbPBOHAYANHOTO NpPMAOBMBAHE, WMMOTUTE, MaLUMHUTE, CHLOPBKEHUATA W 0OOPYABAHETO ce OueHABaT nNo
cebecToMHOCT, KOATO BKAKOYBA NOKYMNHaTa LieHa, MUTHUYECKUTE TaKCU U BCUYKKW APYrv NPeKu pasxonm, Heobxoammu 3a
npvBeKaaHe Ha akTMBa B paboTHO cbCToAHME.

MpekunTe pasxoam ca: pasxo4m 3a NOATOTOBKA Ha 06eKTa, pasxoAm 3a MbpPBOHaYaHA AoCTaBKa U obpaboTka, pasxoauTte
33 MOHTa), Pa3xo4M 3a XOHOPapW Ha INLA, CBBP3AHM C NPOEKTa, HEBL3CTAHOBUMM AAHBLIM U APYIW.

MpeanpuaTMeTo e onpeaennno crtoiiHocTeH npar ot 700 neBa, nNog KOMTO NpuAobUTUTE aKTMBW, HE3aBUCUMMO Ye

NPpUTEXKaBaT XapPaKTEPUCTUKN Ha ﬂ,bﬂrOTpaVlHM MaTepuasHn akKTUBU, Ce OTYUTAT KAaTO TEKYLL pa3xoAa.
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MocneaBallo oueHsABaHe

MN36paHMAT OT NpesnpuaTMETO NOAXO04 33 NOoC/ae[Balla OLEHKA HA Hed8UXCUMUMe UMOmMuU € No NpeoLeHeHa CTOMHOCT,
KOATO € CnpaBea/iMBaTa CTOMHOCT Ha aKTMBa KbM fgaTaTa Ha MNpeoueHKaTa MWHYC BCUMYKM MOCNeABann HaTpynaHu
aMopTU3aLMK, KAKTO M MnocneaBanuTe HaTpynaHu 3arybu oT obesueHKa. CnpasepgsmBata CTOMHOCT ce onpegens oT
cepTMPUUNPAHN OLEHUTENN BEAHDBK FOANULIHO, B KPas Ha OTYETHUA Nepuos.

Kbm gaTata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMa ce OTNMCBa 3a CMeTKa Ha b6pyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPen3YUCNABa CPAMO NpeoLLeHeHaTa CTOMHOCT Ha aKTMBa.

Korato B pe3ynTaT Ha npeoueHKaTa 6asaHcoBaTa CTOMHOCT Ha aKTUBA Ce yBe/anYaBa, YBEIMYEHNETO Ce NPU3HABa B ApYr
BCeOOXBaTEH [40X0A4 W Ce HAaTpynea B COBCTBEHWS KanuTan Kato Pesepe om npeoyeHKU. AKO Bb3CTaHOBABA 06paTHO
HamasieHMe OT NPeoueHKa HacblMsA aKTUB, KOETO Npeau TOBa e NpW3HaTo 3a nevyanba wau 3aryba, ce NpusHaBa KaTo
TeKyL, npuxoAa,.

Korato 6anaHcoBata CTOMHOCT Ha €4MH aKTMB Ce HamasfBa B pPe3ynTaT HanpeoLeHKa, HaMaleHWeTo ce MpuU3HaBa 3a
ne4yanba mnu saryba. HamaneHueto obavece npusHaBa B Apyr BCeobxBaTeH A0X04 A0 CTeneHTa Ha CblLEecTBYBaLLO
KpeauTHOCanao B pesepsBa OT MPEOLEHKM MO OTHOLWEHWEe Ha TO3M aKTMB. HamaneHueTo,npM3HaTo B Apyr BceobxBaTeH
[0X0/, HaManABa CymaTa, HaTpyrnaHa B COBCTBEHUA KanuTan B CTaTuATa Peseps om npeoyeHKU.

MocnenBalloTo OLEHABAHE Ha MawuHUmMe, CbOpbieHUAma u obopydeaHemoce W3BbHPLIBA NO MPENOPBUUTENHUA
noaxo4 CbrnacHo M3uckBaHuATa Ha MCC 16 — ueHa Ha npuzobuBaHe, HamaseHa C HAYUC/NEHUTEe amMopTM3aLMK U
HaTpynaHuTe 3arybu ot obesueHkKa.

Mocneasawm pasxoaun

M3BbpLUEHMTE NOCNeaBalLM PAa3XOAN, CBbP3aHN C UMOTHM, MALLMHW, CbOPbKEHMA U 060pyaBaHe, KOUTO MMAT XapaKTep Ha
nogmsHa Ha onpeneneHM KOMMOHEHTW, Bb3/IOBM YacTU W [eTalan, WaM Ha nopobpeHus U PeKoHCTPyKuua, ce
KanuTasn3mMpaT KbM CTOMHOCTTAa Ha CbOTBETHMA aKTUB. HeamopTM3npaHaTa YacT Ha 3aMeHeHUTe KOMMNOHEHTH Ce U3MNKUCBa
OT CTOMHOCTTA Ha aKTMBa M Ce NPM3HAaBa KaTo TEKYLL, Pa3xoA.

AmopTusauums

AMOPTM3aLMATA Ce HAUYMUCNABA B OTYETa 3a NevanbaTta uam 3arybata u apyrmua sceobxsaTeH A0X0L HA 6a3a IMHEEH meTos,
33 OYaKBAHWA CPOK Ha MOJIE3EH KMBOT HA MMOTHU, MaLLMHU, CbOPBKEHUA N 0bopyaBaHe. OYaKBAHUAT NONE3EH KMUBOT, €

KaKTO cneAaBa:

2015 roguHa 2014 ropuHa
Crpagm 25 rogmnHn 25 rognHn
CbopbKeHua 25 roanHu 25 roauHm
KomnioTbpHa TexHMKa 2 roanHmn 2 roavHn
MaluuHu n obopyasaHe 3 roanHm 3 roanHm
TpaHcnopTHM cpeacTBa 4 ronHMn 4 rognHu
CTonaHCcKM nHBeHTap 7 r0AMHN 7 roanHn

OnpeaeneHnaT CPOK Ha FrOAHOCT Ha MMOTWU, MalMHM N CbOPDBMKEHUA Ce MPernexna B Kpasa Ha BCAKA roguHa u npwv
YCTAHOBSIBaHEe Ha 3HAYMTE/NIHU OTKIOHEHWA CMPSAMO O4YaKBaHWA ObAell, CPOK Ha M3MOoN3BaHe, CbLUMAT Ce Kopurupa.
Kopekuuata ce TpeTupa KaTo MNpomsaHa B npubauM3MTenHata OueHKa M ce npuaara MepcnekTMBHO OT AaTaTta Ha

M3BbpLIBaHE Ha NpOMAHATa.
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2.12. HemaTtepuanHu aKTMBMU

MbpBOHaYanHo npuaobusaHe

HematepuanHute akTMBM NpuaobUTM OT NpPeanpuATUETO, Ce OTYMTaT Mo LeHa Ha npugobusaHe, HamaneHa c
HaTpynaHaTa amopTusauma u 3aryba ot obesueHka. MpeanpuAaTMeTo e onpeaennno ctoHocTeH npar ot 700 neBa, noa,
KOMTO NpuaobuTUTE aKTMBK, HE3ABMCUMO Y€ MPUTEKABAT XapPaKTEPUCTUKM Ha HEMATEPUANHU aKTUBM, C& OTYMTAT KaTo
Tekyw, pasxon. [lpeanpuaTMeTo OueHABA AanuM NONE3HUAT XKUBOT Ha HEMATepuasNeH aKTUB € OrpaHuYeH WU
HEOrpaHMYeH N aKO € OrpaHuyYeH OLEHABA NMPOABL/IKUTENIHOCTTA Ha eAUHULMTE, CbCTaBAABALLM TO3M MOJIE3EH XKUBOT.
[afeH HemaTepuaneH aKTUB ce pasrieXaa KaTo MMaLl HeorpaHWYeH Nofe3eH KMBOT, KoraTto Ha 6asata Ha aHanM3 Ha
CbOTBETHUTE (aKTOpW, HE CblLecTByBa NPeABUAMMO OrpaHUYeHMe 33 nepuoaa, NpPe3 KOWTO Ce O4YaKBa aKTUBBLT Aa
reHepupa HeTHM NAPUYHU NOTOUM 3a NPeanpPUATUETO.

AmopTtusauma

AMOPTM3aLMATA HA aKTUBUTE C OFPAHNYEH MONE3EH KMBOT CE HAaUMCAABA B OTYETa 3a nevanbarta uaum 3arybarta u apyrua
BceobxBaTeH A0xon Ha 6asa AMHeeH MeTon 3a OYaKBAHMA CPOK HA MONE3EH KMBOT Ha HemaTepuanHUTe aKTUBM.
HemaTtepunaneH akTUB C HeorpaHW4eH NoneseH XMBOT He ce amopTusmpa. B cvoteeTctene ¢ MCC 36, npeanpuaTneTo B
Kpas Ha OTYeTHMA nepuos TecTBa 3a obesueHKa HemaTepuaneH aKTUB C HeorpaHuWYyeH MONe3eH XXMBOT upes
CpaBHABAHETO Ha HEeroBaTa Bb3CTaHOBMMA CTOMHOCT C NMpeHocHaTa (banaHcoBaTa) My CTOMHOCT M KOraTo CblLuecTByBa
WMHAMKALUMA, Ye HEMATEPUATHUAT aKTUB MOXKe Aa e obe3leHeH, ce oTYnTa 3aryba ot obesueHKa

2.13. MHBECTULUNOHHN UMOTH

MNHBECTULMOHHN Ca MMOTUTE, AbP)KAHW 33 MOJiydaBaHE HA NPUXOAM OT HaeMW WKW 3a yBeAW4YaBaHe CTOMHOCTTA Ha
Kanutana, wanm u 3a pgseTte. MHBECTULMOHHWUTE MMOTM Ce OLEHABAT MbPBOHAYa/HO MO UeHa Ha npuaobusaHe,
BK/IIOYMTENIHO pas3xoguTe Mo cAenkata. Pasxoaute 3a noAmAHA Ha YacTM OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6asaHCcOBa CTOMHOCT KOraTo Te3u pasxogu 6bAaT M3BBLPLLEHW U NPU YCIOBUE, Ye OTrOBApPAT Ha KpUTepuuTe 3a
NpW3HaBaHe Ha UHBECTULIMOHEH UMOT.

Cnef, MbpBOHAYaNHOTO NPU3HaBaHE MHBECTULMOHHUTE MMOTWU Ce OTYMTAT MO CMpaBea/IMBa CTOMHOCT, KOATO OTPasABa
nasapHuTe Yc/i0BMA KbM OTYeTHaTa pata. leyanbute wmam 3arybute, BbB3HMKBAWM OT MPOMEHM B CrpaBeanUBUTE
CTOMHOCTM Ha WHBECTULMOHHUTE MMOTW, Ce MPM3HABaT B OTYeTa 3a nevanbata mnu 3arybata u gpyrus BceobxsaTeH
[0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MMOTU Ce OTNMCBAT NPU OCBOOOXKAABAaHETO OT aKTMBA WM/IM KOraTo MMOTLT € TPalHO M3BageH OT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roan OT HEroBOTO ocBoborKaasaHe. Nevanbute nam 3arybute, nponsTMYaLLM
OT U3BaXKAaHeTo oT ynotpeba nnnm ocBob60XKA4aBaHETO OT MHBECTULMOHEH MMOT, CE BKIKOYBAT B OTYETA 33 NevanbaTa unm
3arybata v apyrus BceobxsaTeH 40X04 B NepMoaa Ha U3BaXKAaHeTO oT ynoTtpeba nnm ocsoboxgaBaHeTo.

2.14. MatepuanHu 3anacu

MaTepuranHuTe 3anacu ce NpeacTaBAT BbB GMHAHCOBUA OTYET NO MO-HUCKATA OT CTOMHOCTTa HA NpMAobMBaHe M HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peannsyema CTOMHOCT € O4YaKBaHaTa MpoAa)KHa LieHa B HOpmasHa busHec cpefa,
HamasieHa CbC CTOMHOCTTA Ha pa3xoAuTe 33 AOBbPLWUTENHN AEWNHOCTU M pa3xoau no npogaxbaTa. Onpenens ce Ha H6asa
Nnpoy4YBaHMA Ha Nasapa W eKcrnepTHa oueHKa. LleHata Ha npuaobuBaHe Ha maTepuasHUTE 3aMacy BKOYBA Pa3xoaum 3a
npuaobueaHe 1 pasxogm, HanpaBeHM BbB BPb3KA C AOCTABAHETO UM A0 ONPeAENeHO MECTOMNOIOKEHME WU NOAFOTOBKATa

UM 3a yn0Tpe6a. M3nuceBaHeTo Ha maTepuanHu 3anacu e No MeToAa NbpBa BXOAALLA, MbpBa U3X04ALLA CTOMHOCT.
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2.15. MHBeCcTULUM B AbLUEPHU ApYXKeCcTBa

JbnrocpoyHuTe MHBECTULMM, NPEeACTaBAABALLM aKLUMM U AAIOBE B AbLLEPHM APYKECTBA, Ce NPeACTaBAT BbB GUHAHCOBUA
oT4eT No cebecToMHOCT, NopPaaM TOBa Ye MHBECTULMKUTE He Ce TbpryBaT Ha poHA0BM Bopcu. PbKOBOACTBOTO € Hanpasuio
OLLeHKa Ha MHBECTMUMATA Ha 6as3a Ha APYr1 NPUCHLLM NpaBa M 3a4b/IKEHMA, KAaTO 3a4b/IKEHMETO Ha NpesnpuaATMeTo Aa
noHece B 6baelLe BCUYKKU peanmsmpanHn 3arydou. Kom 30 toHu 2015 r. npeanpusaTMeTo npuTerkaBa MHBECTULMM B AKTUB
Cbpeucuc EOOL. MaKCcMManHUAT pasmep Ha puUcKa OT 3aryba Ha MHBeCTUUMATA e 25 Xun.iB. (pasmepbT Ha HeTHUTe
akTmeu B AkTuB Cohpsucus EOO/L)

MpuTexaBaHUTE OT NPEANPUATUETO MHBECTULMMU NOANENKAT Ha npernes 3a obesueHKa. Mpu ycTaHOBABaHE Ha yC10BUA 3a
obe3LeHKa, cbliaTa ce oTpasaga B nevyanbarta uam sarybaTa.

[OMBUAEHTM ce NpM3HABAT KaTo NPUX0A NPWU YyCTaHOBABaHE Ha MPaABOTO MM 3a NOy4YaBaHe.

2.16. AKTMBM, AbPXKaHU 33 Npogaxba

HeTeKyLy, akTUB, KnacudumLmMpaH KaTo AbpiKaH 3a npoaaxba, ce oTYnTa No No-HUCKaTa OT HeroeaTa 6anaHCoOBa CTOMHOCT U
crnpaseg/MBaTa CTOMHOCT, HAMajleHa C pa3xoauTe 3anpoaaxkbara. MpegnpuaTveTo Knacuoduumpa MMOTU KaTo AbprKaHU
3a npogaxkba, ako TexHUTe 6aNAaHCOBM CTOMHOCTU We 6bAaT Bb3CTaHOBEHM NO-CKOPO Ype3 npoaarkba, OTKOMKOTO vpes
npoabv/axkaBalwa ynoTtpeba. ToBa ycnosue ce cuuTa 3a YAOBNETBOPEHO, €AMHCTBEHO KOraTo npogaxbata e MHoro
BEPOATHA W aKTMBBT € Ha Pa3nosioKeHue 3a He3abaBHa NPoAaXKba B HACTOALLOTO CU CbCTOAHME.

2.17. NnsuHr

®UHAHCOB IN3UHT

[JoroBop, nNpu KOMTO KbM NpeanpuUATUETO Ce MPEXBbPIA CbLLECTBEHA YacCT OT BCUYKM PUCKOBE M CTOMAHCKM WM3roaum,
npousTUYalLM OT COBCTBEHOCTTA BbPXY aKTMBa Mo GMHAHCOB JIM3MHT, Ce KanuTaau3mMpa B OTYeTa 3a GMHAHCOBOTO
CbCTOAHME HA NPeanpPUATUMETO KaTo ce NpeacTaBA KaTo MMOTM, MaWwKWHM M obopyaBaHe Mo LeHa Ha He3abaBHa
npoaaxba.Mpnaobutnte nos GUHAHCOB AN3MHT AaKTUBK Ce aMOPTU3UPAT Ha 6a3a NosieseH XKUBOT Ha CbOTBETHUA aKTUB.
JIN3MHroBMTE NAALLAHUA CbAbPXKAT B ONPeAeseHO CboTHOWeHMe GUHAHCOBUA Pa3xos (nMxea) M npucnagaliata ce yact
OT JIM3UHIOBOTO 3afb/KeHue (rnaBHWMUA), Taka 4Ye Ja ce NOCTUIHEe MNOCTOAHEH JIMXBEH MPOLEHT 3a OCTaBallaTta
HeusnaaTeHa 4acT OT raBHWULATa MO JIM3MHIOBOTO 3aab/iKeHune. OnpepeneHnTe Ha TakaBa basa /IMXBEHW Pa3xoaMm,
CBBP3aHU C HaeTuA nog GUHAHCOB NIN3UHT aKTUB, Ce NMPeACTaBAT HETHO CbC 334 b/IIKEHMETO KbM JIM3UHIOAATENA U ce
BK/IIOYBAT B OTYeTa 33 nevyanbata uaum 3arybata u Apyrva BceobxBaTeH A0X0Z Npe3 nepuosa Ha ANM3MHIOBUA A0roBOp,
KOraTo CbLUMTE CTAaHAT Ob/IKUMU.

OnepaTtuBeH NN3UHT

[orosop, Npu KOWTO HaemoaaTenaT NPOoAb/AXKABa A3 NPUTEXKaBA CbLLECTBEHA YacCT OT BCMYKM PUCKOBE M CTOMAHCKM
n3roam ot cobCcTBEHOCTTa BbPXY AaLEHNA aKTUB, ce Knacuduumpa KaTo onepaTUBeH N3UHT.
MnawaHnATa/NoCTbNAEHMATA MO ONEPATUBHUA IN3MHE Ce NPU3HABAT KaTo pa3xoam/npuxoau B oT4eTa 3a nedyanbara uam
3arybata u apyrus sceobxsateH foxoa Ha 6asa AMHeeH MeToZ 3a Nepmnoaa Ha N3nHra.

2.18. O6e3ueHKa Ha HePUHAHCOBU aKTUBU

CTOMHOCTTa Ha aKTMBUTE Ha NpPeanpPUATUETO ce npepasriexia NepuoamMyHo B Kpasa Ha BCEKM OTYETEH Mepuos, 3a Aa ce
npeLeHn fanu CbluecTByBa MHAMKauma 3a obesueHKa. B cnyyai, ye cbluecTByBaT TakuMBa Mpu3HaUM, Ce MpaBsu
npunbaM3nTeNHa OLEeHKa 32 Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa. Bb3CTaHOBMMATa CTOMHOCT HA aKTUBA € NO-BMCOKAaTa OT
CTOMHOCTTa Ha aKTuMBa B ynotpeba W cnpaBeasvBata CTOMHOCT, HamMajsieHa C pasxoaute 3a npogaxkba. Korato

6anaHcoBaTa CTOMHOCT Ha aKTMB € MO-BMCOKA OT HeroBaTa Bb3CTAHOBMMA CTOMHOCT, TOM ce cuyuTa 3a 0683LJ,eHeH n

14



AKTUB MNMPOMBPTUC AQCUL|
MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

6anaHcoBaTa My CTOMHOCT Ce Hama/iABa A0 HEroBaTa Bb3CTAHOBMMA CTOMHOCT.
3aryba oT obe3LeHKa ce Npu3HaBa BMHArM, KOraTo CTOMHOCTTA HA aKTMBA WAW Ha rPyna akTUBM, FeHepMpaLLM NPUXoam,
YacT OT KOWUTO e TOW, NpeBMLLaBa Bb3CTaHOBMMATA My CTOMHOCT. 3aryba oT obesLeHKa ce OTYMTa KaTo 4pYru pasxoam B
oT4eTa 3a neyanbaTta unu 3arybaTta u Apyrua BceobxsaTeH A0X04,
2.19. NapuyHu cpeacTBa U NapUYHU €KBUBANEHTU
MapuyHUTe cpencTsa M MAPUYHU EKBUBANEHTU Ce CbCTOAT OT MAPUYHM HANMYHOCTM B Kaca, MAPUYHWU HANUYHOCTU B
6aHKOBU CMETKM U KPAaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LLeanTe Ha M3roTBaHeTo Ha OTYeTa 33 NapuyHMTE NOTOLM:
MapuyHWU MNOCTBNAEHUA OT KAMEHTU M MapuUyHUTE NNALLAHUA KbM AOCTaBYMLM, BKIOUMTENHO NAALLAHUA,
CBBbP3aHM C UMOTU, MALLMHW U CbOPDBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BkatoveH AC (20%);
MnawaHmATa, CBbP3aHU C MECTHM AaHDbLM U TAKCK, KAaKTO M Bb3CTaHOBEHMAT/NNATeH Ha/OT APYKECTBOTO AaHbK
BbpXy A0b6aBeHaTa CTOMHOCT ca NPeACTaBEHN B ONepaTUBHaTa AEMHOCT, KAaTO CaMOCTOATENHM NMO3ULUMN.
2.20. Nposusuun
MpoBu3nMM ce Npu3HaBaT B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, KOraTo MPeanpuATMETO € NOEeNo PUAUYECKO WU
KOHCTPYKTMBHO 33aZb/IXKEHWE B Pe3yNTaT Ha MMHAN0 CbOUTUE M MMa BEPOATHOCT Aa Ce peannsmpa HeraTuBeH napuyeH
MOTOK, 3@ Aa Ce Moracu 3aAb/KEHNETO. AKO 3ab/IXKEHMETO MMa MaTepuaneH edeKT, NPOBU3UATA Ce ONpeaens KaTto
OYaKBAHMAT bObAell, NapuyeH NOTOK Ce AMCKOHTMPA CbC CTaBKa Npeau AaHbLM, KOATO OTpasaBa TeKylaTa nasapHa
OLeHKa Ha NapuTe BbB BPEMETO M TaM, KbZETO € NoAX0AAW0, cneumdryHMA 3a 334bIKEHNETO PUCK.
CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CMeumasHa MHBECTUUMOHHA Les, APYKECTBOTO € 3a[b/IXKEeHO Aa pasnpesenu
AMBUAEHT B padmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTuTe OT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPLLIEHM Mpe3 roauHaTta. Tesn edeKkTn BKAOYBAT HeTHWUTe nedanbu / 3arybu OT nocneggsaliv OULEHKM Ha
UHBECTUUNOHHUTE MMOTU.
2.21. CueTOBOAHM NPELLEHKU, NPUBANIUTENTHU OLLEHKU U NPEeANOoN0XKeHUA
MpeueHKn
Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOLHMU MOJIUTUKKU, PHKOBOACTBOTO Ha APYKECTBOTO € HanpaBW/O C/legHuTe
npeLeHKKn, KOUTO UMAT edeKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:
OnepamuseH nu3uHe
[py»KecTBOTO MMa CK/OMEHM LOrOBOPWM 3a OTAABaHEe MNoj HaeM Ha HeABMMKMMM MMOTU. PBKOBOACTBOTO cyuTa, ye
OPYKECTBOTO 3anasBa BCUMYKU CbLLECTBEHM PUCKOBE M M3rogM OT COBCTBEHOCTTa Ha Te3M MMOTM, MOpagM KOeTo
[OroBOpUTE Ce OTYMTAT KaTo ONEepPaTUBEH JINSUHT.
MNpr6An3NTENHN OLLEHKU U NPeanoNoXKeHUA
Obe3ueHKU Ha 83eMaHUs
MpubnusutenHata oueHKa 3a 3arybu oT CbMHUTENHM U HecbbupaeMn B3emMaHUA ce NPaBu B KPas Ha BcAKa pUHaHCOBa
rogvHa. BCMUYKM CbMHWUTENHU B3EeMaHUA, KOMTO He ca cbOpaHW B NPOAbL/IKEHWE HA efHa roAuHa, ce TPeTMpaT KaTo
Hecbbupaemm M ce obesueHABaAT M3LANO, AOKOAKOTO PHLKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, ye
CbLLLECTBYBA BMCOKA HECUIYPHOCT 3a TAXHOTO cbbupaHe B Obaelle. B3emaHus, KOUTO He ca CbbpaHu 3a noseye OT TpPU
meceua, ce obesueHasaT ¢ 50%. 3arybute oT obesueHKa ce NpeacTaBAT B OTYeTa 3a neyanbata mam 3arybata v apyrua
BceobxBaTeH poxod. [pyKecTBOTO M3MOA3Ba KOPEKTMBHA CMETKa, 3a 4@ HamMa/iM CTOMHOCTTA Ha  B3eMaHuATa,
obe3ueHeHN OT KpeauTHU 3aryou.

Obe3yeHKa Ha UHBeCcMUYUU 8 ObUepHU Opyxecmeaa
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B Kpas Ha BCEKW OTYETEH nepuos PbKOBOACTBOTO MpaBM OLLEHKA Aa/n CbLLECTBYBAT UHAMKaLWMKM 3a obesLeHKa Ha
HEeroBuTe MHBECTULMM B AbLUEPHU ApyKecTBa. KaTo OCHOBHM MHAMKaTOpW 3a obe3ueHKa ce npuemar: 3HauuTenHOo
peayumpaHe Ha obema (Hag 25%) nnu npeycTaHoBsABaHe AEMHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE
Ha 3arybu 3a No-Npoab/KUTENEH NEPUOA, OT Bpeme (Hag TPU roAnHM), KaKTO U OTYMTaAHE Ha OTPULATENHN HETHU aKTUBM
WY aKTUBM NMOJ, PErUCTPUPAHMUA OCHOBEH KanwuTaJl.

Cnpasednusa cmoliHocm

Heasu<nmmnte MMOTM, UHBECTUUMOHHUTE MMOTU U aKTMBUTE, AbP)KaHM 3a npogaxba ca npeacrtaBeHW B oTyeTa Mo
cnpaBeg/ivBa CTOMHOCT, M3YMC/IeHa OT He3aBUCUM CepTMOUUMPAH oueHMTen Ha 6asata Ha NPWUXOLEH MW NasapeH
noaxoa,.MpeasuactarHaumata Ha nasapa Ha HeABUXUMUTE UMOTU, OLLEHKUTE He BMHArK ce OCHOBaBaT Ha CPaBHUTENHMU
nasapHuW AaHHW 33 pPeasiHU CKAYEHM CAEKM, MOPaaM KOETO e Bb3MOXKHO daKTUYecKkuTe pesyataTv 4a ce pasnnyasar oT

HaMNpaBeHUTE OLEHKM.

3. UMOTU, MAWLUHU U CbOPBHEHUA

3emaun CbopbiXKeHusA CTONaHCKKU AKTUBM B Hemare- O6wo AMA
crpagu 7] MHBEHTap u npouec Ha puanHu
o6opyaBaHe apyru u3rpaxkgaHe aKTUBMU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OTuyeTHa cToMHOCT
Ha 01.01.2014 . 12 611 2 15 2744 4 15 376
TpaHcdep oT MWHBe- 1353 1353
CTULMOHHU UMOTH
MNpnaobutn 4 483 487
HenapuyHa BHOCKa B (1353) (1353)
ObLLEPHO APYKECTBO
MpeoueHkKa 250 250
Obe3ueHKa (95) (95)
Ha 31.12.2014 . 12 766 2 19 3227 4 16 018
Mpnaobutn 1780 313 2093
Ha 30.06.2015 r. 14 546 2 19 3540 4 18111
AmopTtusauusa
Ha 01.01.2014 r. - (2) (12) - - (14)
Hauncnewna - (3) (3)
Ha 31.12.2014 . - (2) (15) - - (17)
Hauncnena (6) (1) (7)
Ha 30.06.2015 . (6) (2) (16) - (24)
BbanaHcoBa cTolHOCT
Ha 01.01.2014r. 12 611 - 3 2744 4 15 362
Ha 31.12.2014 . 12 766 - 4 3227 4 16 001
Ha 30.06.2015 r. 14 540 - 3 3540 4 18 087
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OTyeTHaTa CTOMHOCT Ha HaMb/JIHO aMOPTU3NPAHUTE aKTUBU, KOUTO Ce U3MOA3BAT B AeWHOCTTA HA APYXKECTBOTO, MO rpynu
aKTUBMU e:

®  CbopbKeHUa n obopyasaHe 2 xun.ae. (kbm 31.12.2014 r. — 2 xun.ns..)
®  CTONAaHCKM MHBeHTap 12 xun.ne. (kbm 31.12.2014 r. — 12 xun.ns.)
®  KOMMIOTbPHA TEXHWUKaA 4 xun.nse. (kbm 31.12.2014 r. — 4 xun.n..)

3.1. AKTUBU B NMPOLEC HA U3rPAXXOAHE

30.06.2015 31.12.2014
BGN’000 BGN’000
MpuaobreaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblLecTBYBalla Crpaja
” o 2 047 1734
,PakTynTeT NO XKypHanuctnka” Ha CoPunckmn yHmsepcuteT
MHorodyHKuMoHanHa crpaga 8 YMU Il v YOU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1112 1112
Codwusa, P3M 92097 KB.M.
MectHocT AJTIENY — Co3onon (nsroteaHe Ha MYN) 318 318
MectHocT Napk OTaux n Kyntypa — Cesep, rp. MNnosams (usroteaHe Ha MYM) 48 48
YU X (KOHCYNTAHTCKM YCAYrM BbB BPb3Ka C OCbLLECTBABAaHE Ha MHBECTULMOHEH 15 15
NPOEeKT)
O6wo: 3540 3227
4. UHBECTULLUOHHU UMOTU
30.06.2015 31.12.2014
BGN’000 BGN’000
UHBECTULMOHHU UMOTH - 3eMH
Mpunexaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpaacko woce 101 59 59
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Uapurpagcko woce 101 1 1
Mpunexaw, TepeH napkomacto Ne 34 — Codus, 6yn.Lapurpaacko woce 101 1 1
Mpunexaw, TepeH Kbm UHKeHepeH Kopnyc — rp.Maosaus, yn.H. Abaakmnes Ne 37 97 97
MUHBeCTULMOHHU MMOTH - Crpaaun
MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101 1118 1118
Mapkomsacto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 15 15
MapkomsacTto Ne 34 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 28 28
NHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagrkumes Ne 37 1071 1071
O6uwexutne ,Jobpe gownn” — rp. NMneseH, yn.Croprosma Ne 187 1209 1209
06,0 UHBECTULMOHHU UMOTH — 3€MU U Crpaaun 3599 3599
5. WHBECTULUMU B ABLUEPHU NPEANPUATUA
AaTa Ha NpoueHT 30.06.2015 31.12.2014
npupobusaHe yuyactue BGN’000 BGN’000
»AKTUB cbpBucus“ EOO/ 29.04.2008 . 100 % 100 100
OobLOo - - 100 100
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6. TbPTOBCKU U APYTU B3EMAHUA

30.06.2015 31.12.2014
BGN’000 BGN’000
MpepocTaBeHW aBaHcK 3a NpuaobusaHe Ha crpada B8 rp.Codua (ovakBaH CPoK 3a
npuaobusaHe — 2015 r.) 1019
MpeaoctaBeH aBaHC 3a CTPOUTENCTBO - DaKyATET NO KypHanUCTnKa, Codpusa 710 570
MpenocTaBeH aBaHC 3a NOKYMKa Ha 3emA B c.Kpymoso 50
MpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B c.Kpymoso 22
BsemaHe oT npogarkba Ha aKTMB, AbpXKaH 3a Npogarkba (MmoT B rp.CBuneHrpag) — 313
pascpoyeHo naalLaHe CbracHO NoracuTeNneH naaH
B3eMaHusA OT KAMEHTU (HAaEMM N KOHCYMaTUBU) 10 11
Obe3LeHKa Ha B3EMaHWA OT KANEHTU (6) (5)
CbaebHn 1 NpUcbaeHU B3eMaHns 38 34
Obe3ueHKa cbaebHN U NPUCbAEHN B3EMaHUA (34) (34)
[aHblmM 33 Bb3CTaHOBABAHE 199 65
B3emaHu1A No npeaocTaBeHW rapaHLMM C HeHACcTbNWA Nagex 6 6
B3emaHuA oT noA40TYETHM NNLA 2
[pyrn B3emaHuma 1 2
O6wo, B TOBa YNCNO: 1261 1718
TeKywm 1261 1718

C'bp,eGere U nNpucbaeHn B3eMaHMA BKIKOYBAT HeENaTeéHNn HaeMn U KOHCYymMaTuBWM OT HaNyCHa/M HaemaTe/n B

Obuwexutne ,[obpe gownn”’, MNneseH. 3aBeaeHn ca cbAebHU Aena 3a cbbupaHe Ha Te3M B3eMaHUA 4ype3 4YacTeH

C'b/J,GGGH M3MbAHUTEN Ha 6a3a U3MbAHUTENIHN NINCTOBE.

B chepBawara Ta6/w|u,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IU3 Ha TbProBCKUTE U JPYyrn B3EMaHUA:

HeHacTbnun npocpo4yeHun npocpo4yeHn npocpoYeHun

301041 2015 . nagex A0 6 M. 6-12 m. Hag1lr. O6uwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3semaHusa no npogaxbu 313 3 316
CbaebHn 1 NpUcbaeHU B3eMaHUA 5 5
MpepoctaBeHW aBaHCH 732 732
[JaHbumM 33 Bb3CTaHOBSIBAHE 199 199
B3emaHua no rapaHuum 6 6
MogoTtyeTHn Anua 2 2
Opyrv Bzemanua 1 1
O6uo 1258 3 - - 1261
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6.1 B3emaHuna oT cBbp3aHu Mua

30.06.2015 31.12.2014
BGN’000 BGN’000
MpenocTaBeHM aBaHCK 3a PEKOHCTPYKLMA Ha CblyecTByBalwa crpagaa ,Paktynter 526 548
no *KypHaanctuka” Ha Codunckmn yHusepcutet
O6uwo 526 548
7. AKTUBU, AbPKAHU 3A NPOOAKBA
30.06.2015 31.12.2014
BGN’000 BGN’000
YN XXIV B rp. Ceunenrpag 2 749 KB.m. Be4HO C NMOCTPOEHaTa B Hero crpaja i 380
Bubnnoteka un nepanHs (3M 1058 kB.m.)
O6uwo - 880

Ha 08.01.2015 r. cbrnacHo HoTapuaneH aKT e M3BbplleHa npogaxkba Ha onucaHua MmoT. CTOMHOCTTa Ha caenkaTta
Bb3/M3a Ha 880 XWN.JB., KOATO € M cnpaBeganBaTa CTOMHOCT Ha uMMoTa. OT npogaxkbata He e oTyeTeH $MHAHCOB
pe3ynTaT, Tbi KaTo KbM 01.01.2015r. MMOTBT e npeactaBeH B OTyeTa 3a PUHAHCOBOTO CbCTOSHWE MO CrpaBeanBaTa My

cToiHocT (880 xua.nB.) CymaTa He e noraceHa M3uano OT KAMEHTA, AOrOBOPEHO € Pa3CpoYeHO MAallaHe C KpaeH CPoK

m.11.2015r. B
8. MATEPUAU
30.06.2015 31.12.2014
BGN’000 BGN’000
MBL-HacTUAKa 3a 06eKT ,PakynTeT no }KypHaanctuka” - Copus 30 30
O6wo 30 30
9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU
30.06.2015 31.12.2014
BGN’000 BGN’000
MapuyHn cpeacTea B Kaca 1
MapuyHn cpeacTBa B pasnaallaTeslHM CMETKHU 91 72
MapuyHn cpeacTBa B CPOYHM A4eN03UTH - 996
O6wo 92 1068

MpeanpuATMETO MHBECTMPA YacT OT cBOBOAHWTE MApUYHKM CpeacTBa B CPOYHWM AEMN03UTM Ha pasnonoxeHue, bes
orpaHuumTenHu ycnosms. Kem 30.06.2015 r. ca oTYeTEHM NPUXOAM OT JIMXBU B pa3mep Ha 2 xun.aB. (kbm 30.06.2014 r. —

20 xun.nB.)

Mpe3 m.Mait 2015r. ,Aktus Mponbptuc” AACULL ckntousa aorosop ¢ MHBecT6aHK ALl 3a NnpeaoctaBsaHe Ha 0BbpApPadT B
pa3mep Ha 500 xun.nB. ¢ KpaeH CPoK Ha noracaABaHe 26.05.2015r. 3a obe3neyaBaHe B Mb/IeH pa3mep Ha B3EMAHETO Ha
6aHKaTa (rnaBHULA M NMXBA) 4PYKECTBOTO yYpeaABa B Non3a Ha 6aHKaTa 3a/10r BbpXy CBOE MAPUYHO B3EMaHe B pasmep

Ha 556 XM/.NB., KaTo pasmepbT Ha obesneyeHMeTo e NocoYeHo Ha oTaeneH ped B OTtyeTa 3a pUHAHCOBOTO CLCTOAHME.
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10. COBCTBEH KANMUTAN

OcHoBeH KanuTan, pasnpezgeneH B 2 192 011 6pos akuum
O6paTHO M3KyNeHM cOHBCTBEHM aKkummM — 453 6pos akumm
Mpemunn oT emmncum

Pe3sepB oT nocnenBaly OLLEHKN HA HEABUXUMWU MMOTH
HepasnpezeneHa ne4yanba ot MUHAAU FOANHM
HenokpwuTa 3aryba oT MMHa AN FrOANHU

Tekywa nevanba/ (3ary6a)

O6wo

AKTUB MNMPOMBPTUC AQCUL|
MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

30.06.2015 31.12.2014
BGN’000 BGN’000
19728 19728

(1)
472 472
339 339
3043 3224
(530) (181)
(61) (530)
22990 23052

Ha nposegeHoTo Ha 05.06.2015r. roagmMwHo ob6uwo cbbpaHue Ha akumMoHepuTe Ha ,AkTuB MponbpTuc” AACUL, e B3eTO

pelleHre APYKECTBOTO Aa M3BbPLIM 06paTHO M3KynyBaHe Ha akuuu g0 3 (Tpu) Ha cTo cOBCTBEHM aKUMM Ha peryampaH

nasap 3a e4Ha KajeHgapHa roguHa.

Mpe3 oTYETHOTO TPUMECeUYMEe e U3BbPLIEHO 06paTHO M3KynyBaHe Ha 5000 6posa akuMu ¢ HoOmMHan 1 nes, oT KouTo 923

6pOFI Ca U3N0A3BaHM 3a KOMNEHCcUpaHe Ha 175 aKUMOHepU, YNMUTO aKUMM KbM AaTaTa Ha O6paTHVIFI cnanT, pasgeneHn Ha

9 (aeseT) HAMA Aa GopMMPaT LANO YMCNO.

11. 3AABb/TKEHUA NO OBLPAPADT

3aAb/KeHUA No CTaHZapTeH KpeguT oBbpapadT, obesneyeH C NapuyHU

cpeAacTtea

O6uwo

30.06.2015 31.12.2014
BGN’000 BGN’000
500 -

500 -

MNpepocTaBeHUAT OB'bp,L'l,pad)T CNYyXUN Ha ApYyXKeCTBOTO 3a 060p0THVI cpeactea 3a AonnauwlaHe Ha nNpoAa*Ha ueHa no

[OroBOP 3a MOKyMNKa-npogaskba Ha HeABUMMMM MMOT — eAMHadeceT eTakHa crpaga obuwexkutve B rp.Codus, paiioH

KpacHo ceno, yn. utHuua Ne 21.

,»AKTMB Mponbptuc” AACLUW yypeassa B nosi3a Ha baHKaTa 3a/10r BbpXy CBOE NAapU4YHO B3emMaHe B pasmep Ha 556 xun.ne..

12. TbPTOBCKM U OPYITU 3AOAB/TIKEHNA
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AKTUB MNMPOMBPTUC AQCUL|
MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

30.06.2015 31.12.2014
BGN’000 BGN’000
3a4b/IKEHNA KbM A0CTAaBYNLUN U KANEHTHU 1 65
MonyyeH aBaHc 3a Npoga*kba Ha Mot B rp.CBUEHTpas, 33
3a4bKeHUs KbM CBbP3aHu Aanua (npunoxeHme 11.1) 180 150
3agbKeHus, CBbP3aHM ¢ NepcoHana (3annaTtn, OCUrypoBKKU M AaHbK no 344 /1) 7 45
[aHbYyHM 3a4bKeHUA 1 5
3a4b/IKEeHNA NO HeM3NaaTeHN ANBUAEHTU 18 18
MNMony4yeHn rapaHLMmM No 4OroBOpU 3a Haem 28 28
06,0, ToBa YUcno: 235 344
TeKywm 38 177
HeTekywm 197 167

12.1. 3aabnXKeHUA Kbm CBbP3aHU nnua
30.06.2015 31.12.2014
BGN’000 BGN’000
AktnB Cbpsucns EOO/ — 06cny»KBaLLO APYKECTBO 6 6
CuneHut ctpouTtentHa rpyna OO/ — rapaHuum 3a CMP 174 144
06wo 180 150

3aabaKeHUaTa Kbm ,,CreHnT” OO/ ca rapaHumMM 3a U3BbPLLIBAHE Ha CTPOUTENHO-MOHTAXKHW PaboTh Ha 0beKT Crpasa Ha

CY ,,CB.KnumeHT Oxpunackn” B HesaBbplueH cTpoex B YIMWU |, k. 6 ,6”, m.HM3 , Kbpo”, palioH ,,Mnagoct”, rp. Codus.,

cbrnacHo gorosop ot 15.06.2011 r. CvrnacHo Hapeg6a Ne 2 ot 31.07.2003 r. kbMm 3YT rapaHUMOHHMAT CPOK 3anoysa aa

Te4ye OT AeHA Ha BbBeXAaHEeTO Ha CTPpOoUTeNnHuA 0b6eKT B eKcnnaoatauuna (VI3,CI,aBaHe Ha pa3pelwieHne 3a nonssaHe UAn

yAoctoBepeHMe 3a BbBeEXAAHE B eKCI'IJ'IoaTaLI,Mﬂ). CTpOUTENHO-MOHTaXKHUTE paﬁOTM Ha OMMCaHMA no-rope obeKT ce

o4yaksa Aa 6baat 3aBbplieHn npes 2016 r., cneq KoATO AaTa 3anoysa rapaHUMOHHUAT Nepuoa.

13. NPMXOAU

Mpuxoau ot Haemu

O6uwo

14. PA3XO4N 3A MATEPUANTU

En.eHeprua u TonsoeHeprus
KaHuenapcku maTtepmani u KOHCyMaTBK

O6wo

AAIHyapu — IOHN

AAIHyapu — IOHU

2015r. 2014r.
BGN’000 BGN’000
99 155

99 155

AIHyapy — IOHU

AIHyapy — IOHU

2015r. 2014r.
BGN’000 BGN’000
2 1

1 1

3 2
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15. BbHLUHWU YCNYTHU

Pa3xoam 3a Bb3HarpaxaeHvie Ha 06C/yKBaLy ApyKecTsa

Pasxoaw 3a Haemu

Pa3xoam 3a TaKcK U YJI€HCKM BHOC

MeCTHM AaHbLUM U TaKcK

Pa3xoau 3a 3aCTPaxoBKM

Pasxoau 3a noaapbXKKa M agMUHUCTPATUBHO 06CyKBaHe Ha crpaau
Pa3xoau 3a M3roTBsiHe Ha Na3apHMU OLEeHKK

HOpUANHECKM M OAUTOPCKM yCayTU

Pasxoau 3a pemoHT

BbaHKOBM TaKcum

Apyrn pasxoam
Oo6wo

16. PA3XO4N 3A NEPCOHANA

Bb3HarpaxaeHua u 3anaatum
Pa3xoam 3a coumanHo ocurypasaHe

O6wo

17. PUHAHCOBU NPNXOAU/PA3XOAU

Mpuxoam oT AMXBK NO NPEAOCTaBEHN CPOYHUN AEMN03UTH
Pasxoau 3a AMXBK NO NpeaocTaBeH oBbpapadT

duHaHcoBu npuxoan/pasxoam, HeTo

18. OXOA4 HA AKLIMA

®duHaHcoB pe3ynTat
Bpo# akummn

[oxopg, Ha aKuma B neBa

19. CAE/IKM CbC CBBLP3AHU /INLA

AKTUB NMPOMBPTUC AACNL

AIHyapy — IOHU

MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

AIHyapy — IOHU

2015r. 2014r.
BGN’000 BGN’000
31 33
9 9
5 5
37 44
3 3
3 2
3 3
3 1
3
3
5 3
105 103

AIHyapy — IOHU

fIHyapy — IOHU

2015r. 2014r.
BGN’000 BGN’000
37 37

7 7

44 44

AHyapu — IOHN

AHyapu — IOHU

2015r. 2014r.
BGN’000 BGN’000
2 20

(2)
- 20

AIHyapy — IOHU

AAHyapM — IOHU

2015r. 2014r.
BGN’000 BGN’000
(61) (266)
2191558 19 728 099
(0,03) (0,01)

Cebp3aHu numua c ,Aktns Mponbptuc” AACUL, ca , AktnB Cbpsucms” EOO/ — AbLLEPHO APYMKECTBO U aKUMOHepuTe
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AKTUB MNMPOMBPTUC AQCUL|
MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

STpUHUTM MponbpTtnc” EOOL, ,Cvennt” 004 w WO ApBaHc WHBecT A[l, npuTerKaBawm Hag 5% OT akuuuTe Ha

APYXKecTBoTo.

19.1. Caenkum ¢ gbliepHUN NpeanpUATUA

AAHyapyu — IOHU AAHyapyu — KOHU
2015r. 2014r.

BGN’000 BGN’000

Bb3HarpaxkgeHve Ha 06CnyKBaLLo APYHKECTBO 31 33
Oo6wo 31 33

YcnosuaATa, NP1 KOUTO Ca M3BBPLWBAHU CAEeNKUTe, He Ce OTK/IOHABAT OT Ma3apHUTe UeHU 3a I'IO,D,O6eH BUA COENKU.

HeypeaeHuTe canga ca onoBecTeHu B NpunoxKeHue 11.1.

19.2. Bb3HarpaxaeHua Ha K/llou0BMA YNPaB/ieHCKU nepcoHan
CbCTaBbT Ha KAHOYOBMA YNPaBJEHCKM MEpPCcOHas e OnoBecTeH B mpuaoxkeHwe 1.2. Bb3HarpaskgeHuata Ha KAH4OoBMA

ynpaBaeHCKMN NnepCoHan, BKAKYUTENNHO OCUTYPUTENHNUTE BHOCKMU Ca:

AIHyapyu — IOHU AIHyapyu — KOHU
2015r. 2014r.

BGN’000 BGN’000

Bb3HarpaxaeHua n ocMrypoBKu 18 18
O6uwo 18 18

Kbm 30 toHM 2015r. mece4yHOTO Bb3HarpaxkgeHne Ha PbKOBOAHUTE CNYXKUTENM € KAaKTO cneaga:
= M3nbaHuTeneH aupektop — 2000 n..( cumtaHo ot 15.05.2012r. - 2000 nB.)
= [lpeacepaten Ha CbBeTa Ha gupekTopute — 2000 nB. ( cumTaHo ot 15.05.2012r. - 2000 n1B.)

=  HesaBucum uYneH Ha CbBeTa Ha ANPEKTOPUTE — ABE MMHUMANHU paboTHM 3a cTpaHaTa ( cumtaHo ot 05.06.2015r.)

20. YNPABJIEHUE HA ®PUHAHCOBUA PUCK

B xofa Ha obuyaiiHaTa cy AeMHOCT NPeanpUATUETO MOXe Aa 6ble U3I0KEHO Ha Pa3NNYHU GUHAHCOBM PUCKOBE, KOUTO
BK/IIOYBAT: Na3apeH PUCK (CbCTOM ce OT Ba/lyTeH PUCK, IMXBEH PUCK U APYT LEHOBU PUCK), KPEAUTEH PUCK U NMKBUAEH
PUCK.

O6WwoTO ynpasieHMe Ha pucKa e GOKycMpaHO BbpXy TPYAHOCTUTE Ha MPOrHo3MpaHe Ha GWMHAHCOBM Nasapu M 3a
NoCTUraHe Ha MWHUMM3MPaAHE Ha MNOTEHUMANHWTE OTPUMLATENHU edeKTU, KOUTO Buxa MOraM [a ce OTPasAaT BbPXY
dUHaHCOBMTE pe3ynTaTh U CbCTOAHWE HA NPeANPUATHETO.

TeKkywo ¢uHaHCOBMTE pUCKOBE ce MAeHTMGUUMPAT, M3MepBaT M Habal4aBaT C NOMOLLTA HA PA3/IMYHM KOHTPOIHM
MexaHM3MW, BbBEAEHM 33 A3 Ce ONpenenaT afeKBaTHU LEeHW Ha ycnyrute, nNpefocTaBaHU OT MNPeanpuaTMeTo, Aa ce
OUEHAT aeKBaTHO NasapHWTe 06CTOATENCTBA Ha M3BbLPLIBAHUTE OT HEr0 MHBECTMUMKM U GOPMUTE HA NoAAbPKaHe Ha
cBoboaHMTE AMKBUAOHW CpeacTBa, 6e3 Aa ce AONyCKa HeONpaBAaHa KOHUEHTPaUMA Ha Aa4EeH PUCK.

Mo-foNy ca OMMCaHW PasANYHUTE BMAOBE PUCKOBE, Ha KOMTO € M3/0MKEHO NPeanpuATMEeTO MpWU OCbLLECTBABAHE Ha

onepaunnte My, Kakto U Bb3NnprUeETUAT nogxoa npu ynpasieHNeETo Ha Te3n pucKose.
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AKTUB MNMPOMBPTUC AQCUL|
MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

20.1.NMa3sapeH puck

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK BbaeWwMTE NAPUYHM NOTOLM HA AAAEH aKTMB LLe BapupaT nopagm
NPOMEHM B Na3apHUTE LLeHW. [a3apHUAT PUCK Ce CbCTOM OT BANYTEH, IMXBEH U APYT LLEHOBU PUCK.

BanyteH puck

MpeanpuATMETO He e U3N0XKEHO Ha BaJlyTEH PUCK, 3aL,0TO OCHOBHO HEroBMTE OMnepauum U cAesku ca AeHOMUHUPaHW B
6brapckun Nesa U/unm eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puUck

[ pyKecTBOTO He e U3/10’KEHO Ha JINXBEH PUCK AOKO/IKOTO HEFOBUTE B3EMAHUA U 334 b/IXKEHNA HE Ca JIMXBOHOCHM.
LleHoBM puck

MpeanpuATUETO € N3I0XKEHO Ha Na3apeH PUCK, NPOU3TMYALL, OT NPOMEHUTE B NA3aPHUTE LLEHWN HA HEABUXUMUTE MMOTH.
20.2.KpeputeH puck

KpeanUTHUAT PUCK € OCHOBHO PUCKBT, MPU KOMUTO KANMEHTUTE U APYrMTE KOHTPAreHTU Ha npeanpuaTMeTo HAMa Aa 6baaT B
CbCTOAHME Aa U3NAATAT U3LAI0 U B 0OMYAHO NpeaBuLEHUTE CPOKOBE AbAKMMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
M aopyrn B3emaHuAa. OCHOBHUTE PUHAHCOBM aKTMBM Ha MNPeAnpUATUETO HOCUTENN Ha KpeAUTEeH PUCK Ca MapuyHK
cpeacTBa B GaHKOBM CMETKM (TeKyliy), B3eMaHUA OT KJAMEHTU U APYrM KPaTKOCPOYHM B3eMaHus. Cbbupaemoctta u
KOHLIEHTpaLMATA Ha B3EMAHUATA Ce KOHTPONMPAT TEKYLLO U CTPUKTHO OT GUMHAHCOBMA OTAEN, CbrNacHO yCTaHOBeHaTa
NoJINTUKA Ha NPeanpuATMETO. 3a LLeNTa eXeAHEBHO Ce MpaBu Npernes Ha OTKPUTUTE MO3ULUKU MO KAMEHTU, KAKTO M
NoJly4eHUTe NOCTbIN/IEHMA, KAaTO Ce M3BbPLUBA PAaBHEHME U aHANU3.

B3eMaHUATa OT KAMEHTU ca NpeacTaBeHM B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE B HETEH pasmep, cnes npucnagaHe Ha
HauuMcneHuTe o6e3ueHKN NO CbMHUTENHU U TPyaHOCHOMpaeMn B3emaHusa. TakmMBa 0bBe3LEeHKM ca HanpaBeHW KbAEeTo U
KOraTto ca 6uau Hanuue cbbuTUA, naeHTMdMUMpPaLLM 3arybun oT HeCbbMPAEMOCT CbFIACHO NPEAMULLEH ONUT.
20.3.J/IuKBUAEH PUCK

JINKBUAHUAT PUCK Ce M3pasABa B HeraTMBHaTa CUTyauua npegnpuaTMETo Aa He 6bae B CbCTOSHME Aa MocpeliHe
6€e3yCN0BHO BCUYKM CBOM 3a4b/IXKEHMA CbINIACHO TEXHWUA NageK. To NpoBeXA4a KOHCepPBATUBHA NOMUTUKA NO yNpaBaeHne
Ha JIMKBUAHOCTTA, 4Ype3 KOATO MOCTOAHHO NOAAbpKa ONTUMANeH /AMKBUAEH 3amac napuyHKM cpeactBa M pobpa
CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKATa CU AeMHOCT. TEeKYLW,0 MaTypUTETLT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
naalLaHmATa ce cneam oT GUHAHCOBUMA OTAEN, KATO Ce NoAAbPKa ereaHeBHa WUHOOpMaLMA 3@ HAIMYHUTE MapUYHM
cpefcTBa M npeactoAlwmMTe nnawaHuA. CBoboaHWTe cpeacTBa Ca WMHBECTUMPAHW B KPATKOCPOUYHW Aeno3uTu npu
noAxoAALLM INXBEHW PaBHULLA.

20.4. YnpasneHue Ha KanuTanoBuA PUCK

OcHOBHaTa Uen Ha ynpaB/feHWEeTO Ha KanwuTana Ha APYMKeCTBOTO € Aa Ce Ocurypu ctabuneH KpeauTeH PenTUHT u
KanuTasi0BM NOKAa3aTenu, ¢ ornes nNpoab/axKaBalwoTo GyHKUMOHMPAHe Ha Bu3Heca M yBenMYaBaHe Ha CTOMHOCTTA My 3a
aKumMoHepuTe. [lpy*KeCTBOTO yNpaBaaBa KanuTanosaTa CU CTPYKTYPa U A U3MEHs Npu HeobxoaMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B UKOHOMMUYECKUTE yC0BMA. [lpyKeCcTBOTO cneam NasapHaTa CYM KanuTaansauma, KOATO MMa NPAKO BAUAHUE
BbPXY CTOMHOCTTA My 3a aKumoHepute. OCBEH TOBa APYXKECTBOTO C/leAu HUBOTO Ha COBCTBEHUA KanuTas, MPUBAEYEHUTE
CpeAcTBa, CbOTHOLWEHWE MPUBIEYEHN CPEACTBA KbM CODCTBEH KanuTas, KaKTO U CbOTHOLIEHMETO MMOTU KbM cobCTBEH

Kanutan.
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AKTUB MNMPOMBPTUC AQCUL|
MexcduHeH ¢puHaHcos omyem Kom 30 HOHu 2015 2.

30.06.2015 31.12.2014

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MNpeoueHbYHN pe3epBu 339 339
MpemuiiHn pesepsu 472 472
®duHaHcoB pe3ynTat 2452 2513
06,0 cobcTBeH KanuTan 22991 23 052
Heasu»umm umotu (npunoxkexue 3,4 n 7) 18 139 17 245
3aab/KeHun 234 344
KoeduumeHT Ha 3aa1bKHANOCT (3a4b/XKEHUSA KbM cOBCTBEH KanuTan) 0.01 0.02
MmoTu Kbm cobeTeeH KanuTtan 0.79 0.75
MNasapHa KanuTanaunsauma 6 066 4340

20.5.CnpaBegamBa CTOMHOCT

CnpaBegnunBaTta CTOMHOCT HaW-06LW0 NpeacTaBiABa CyMaTa, 3a KOATO eAMH aKTMB MOXKe Aa 6bae pasMeHeH Wau eaHo
3afb/KeHve ga 6bae M3nnaTeHo NPU HOPMANHWU YCIOBUA Ha CAENKATa MeXAY He3aBUCUMMU, XKenaewm u nHbopmmpaHm
KOHTPAreHTH.

MonuTuKaTa Ha NpPeanpUATUETO e Aa ONOBECTABA BbB GMHAHCOBUTE CM OTYETU CpPaBeSAMBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTMBM M NacuBM, KOUTO He ca NpeacTaBeHM MO CnpaBeanBa CTOMHOCT B 6anaHca, M 3a KOMTO CbLUECTBYBAT KOTUPOBKMU
Ha MasapHy UeHW WU/WMAWM AOCTaTbYHO HAZEMAHM M3TOYHMUM HA MHPOPMALMA 3a NpuaaraHe Ha APYry aaTepHaTUBHU
OLEHBYHU METOAN.

KoHuenuusaTa 3a cnpasea/iMBaTa CTOMHOCT npeanonara peannsunpaHe Ha GUHAHCOBU MHCTPYMEHTU upe3 npoaaxba. B
noseyeTo csy4au obaye, 0cobeHO MO OTHOLWEHME HA TbPrOBCKUTE B3EMAHWUA W 33a4b/KEHMA, U Aerno3uTuTe,
npeanpuATUETO OYaKBa Aa peanusnpa Te3n GUHAHCOBM aKTUBM Upe3 TAXHOTO UAMOCTHO OBpaTHO M3naawaHe Mau
pecneKkTUBHO MoracsiBaHe BbB BpemeTo. 3aToBa Te ce NPeACTaBAT No TAXHATa aMopTU3NPaHa CTOMHOCT.

Coblo Taka rossamaTa 4acT oT GMHAHCOBWUTE aKTMBM WM NACMBKU Ca WM KPATKOCPOYHM MO CBOATA CbLLHOCT (TbProBCKu
B3EMaHMWA U 3a4b/XKEHUA), UAN Ca OTPa3eHn B banaHca No nasapHa CTOMHOCT, UK NPeACTaBAABAT MHBECTULMM B AAOBE
Ha ApYXecTBa OT 3aTBOPEH TUM, KOUTO He ce TbpryBaT CBOBOAHO M HAMAT aHA/N03M Ha MECTHWS nasap - Nopaau ToBa
TAXHaTa cnpases/iMBa CTOMHOCT e NpPUBIM3NTENIHO paBHa Ha 6anaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha NpeAnpuUATMETO CYMTa, Ye NpU CbLLeCcTBYBaWMUTe 06CTOATE/NCTBA NpeAcTaBeHWTe B OTYeTa 3a
GMHAHCOBOTO CbCTOSIHME OLEHKM Ha PUMHAHCOBUTE aKTMBM W MAcMBM Ca BbB3MOXKHO Hal-HALEKAHW, aAEeKBaTHU U
[OCTOBEPHM 3a LenuTe Ha GMHAHCOBATA OTYETHOCT M ca 6AM3KO A0 TAXHATA cnpaBeganBa CTOMHOCT, B 3aBUCMMOCT OT

TEXHUAT XapaKTep U MaTypuTerT.

21. YCNIOBHU AHTAXXKUMEHTHU

[lpy»KecTBOTO He BOAM CbaebHU aena U HAMA YCIOBHU aHTaXKUMEHTMU.

22. CbbUTUA CNEAQ KPAA HA OTHETHUA NEPUOL,

Cnep Kpas Ha OTYETHMA MEPUOL, HE Ca HACTBNWUIN CbOWTUSA, KOUTO @ OKa3BaT CbLLECTBEHO B/IMSHUE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.
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