NMPUNOXXEHUE KbM MEXXANHHUSA
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1. OBA NHOOPMALIUA

“Oebplineit NponbpTne” AICUL| @ akUMOHEPHO APYXKECTBO CbC CreLmanta
WHBECTULMOHHA LIeN 3a CEKIOPUTU3MPaHe Ha HeABMXWMMM WMOTU, MO CMUCLAE Ha
3aKoHa 3a [ApyXecTsaTa CbC CMeuManHa WHBECTUUMOHHA Len. [peaMeTsT Ha
AEVHOCT Ha [PYXEeCTBOTO € WHBECTVPAHe Ha MapuyHu CpescTsa, HabpaHu upes
M30dBaHE Ha LEHHW KHWKA, B HEABMXWMU UMOTM (CEKIOPUTU3ALMA Ha HEABMXWUMU
MMOTK) NOCPEACTBOM MOKYMKa Ha fpaBo Ha COBCTBEHOCT W APYF# BeWHW npasa
BbpXy HEABMKUMW UMOTH, W3BLPLWIBAHE Ha CTPOEXM M nofobpeHus, C uen
NPEAOCTABAHETO UM 3a YMpaBfieHWe, OTAABaHE MoA HAaeM, NU3MHN AW apeHaa U
npoaaxbara um,

HApyecTBoTo € yupeneHo Ha YupeauTenHo cubpanue nposeaeHo Ha
15.07.2005 r. v e BrucaHo B TbProBCKWA perncTbp ¢ Pelerue N2 1/28,07.2005 r. Ha
Coduickm rpagckn cbr mo ¢.4. NQ 8851 ot 28.07.2005 r., BNUCaHO B PerucTbpa Ha
TbproeCkuTe ApyxectBa nof N° 95723, tom 1273, crp. 149. [dpyxecTBoTo e

NPeperncTpupaHo B TbproBCKUA PErUcTbP KbM AreHUMSITa Mo BMMCBaHMSTa Ha
08.04.2008 r.

CornacHo 3akoHa 3a ApyxecTBaTa CbC CreUManHa MHBECTULMOHHA Len
"®ebplineii MpormbpTuc" AICKL Ma egHoCTeNeHHa hopMa Ha ynpasneHue.

ApyxecTBoTO Ce ynpasnsBa o7 CbBeT Ha AWPEKTOPUTE B CbCTaB:

+ MaHo Topopos MopaBeHoB - [lpeacenaten Ha CbBeTa Ha
AVpeKTopuUTE N U3NbnHWTENneH QuUpekTop

* MWeaiino AnexkcaHapos MaHoB — uneH Ha CuBeTa Ha AUPEKTOpUTE Ha
ApyxecTtsoTo

* Mapuana Hukonaesa [loiiHoBa — 4neH Ha CbeeTa Ha AupexTopuTte
Ha [py»xecTBoTo

ANpecbT Ha ynpasneHve W 3a KOPECMOHAEHLUMS Ha ApYXecTBOTO e:
rp. Cocus, byn. “YepHu Bpbx” 516
WHTepHeT aapecsT Ha ApyxecTBOTO e hitp://www.fpp.bg



CHETOBOAHA NO/IUTUKA

OcHoOBa 3a M3roTefHe Ha (PUHAHCOBUTE OTUETH

OcHoBa 3a M3roTeAHe (PMHAHCOBMTE OTYETM Ha [IPYXKECTBOTO ca 3akoHa 3a
CYETOBOACTBOTO U MexayHapoAHWTe cTaH4apT 3a (PUHAHCOBO OTYMTaHE (MC®Q),
n3pageHn ot CebBeTa N0 MEXAYHAPOAHWM CYETOBOAHM ctangaptM (CMCC) wu
PasfiCHEHNATA 3a TAXHOTO MpwiaraHe, v3fafieHn oT KOMWTeTa 3a passicHeHue Ha
MC®O (KPMC®O), npuetun oT Esponeiickust cbioz (EC) U NpunoxumMu B Penybnuka
Brvnrapus.

O6wKn nonoXxeHns

Hai-3HaunmuTe cyeTOBOAHM NOMUTUKK, NMpUAaraHK NPy U3roTBSHETO Ha Tesu
(PMHaHCOBYM OTHETY, Ca NpeaCTaBeHn No-Aony.

Edektn OT npoMeHuTe B 06MeHHUTE KypcoBe

®yHKuMOHANHaTa BanyTa Ha NPeAnpUATUETO e BbArapCKUAT Nes. BanyTaTta Ha
NpeAcTaBsHe BbB (PUHAHCOBMS OTUET € GbArapcku nes.

HacToswuaT prHaHcos oTueT e npeacTaseH B xunaan nesa (xun. ne.).

HyxpectpaHHa BanyTa e BCAKa BasyTa pasnnuHa oT dyHKLUMOHanHaTa BanyTa
Ha npeanpusaTreTo.

CAenkuTe B uyXgecTpaHHa BanyTa c¢e BMWCBAT MbPBOHAYANHG BbB
(YHKUMOHANHa BayTa, KAaTO KbM CyMaTa Ha YyKAecTpaHHaTa Banyra ce npunara
LeHTpanH1a Kypc Ha brnrapcka Hapoana BaHka (BHB) 3a cboTteeTHaTa Banyra, KbM
faTara Ha caenkaTa.

KypcosuTe pasnukui, BL3HWKBAWMW NPK ypeXZaHe Ha NapuuHu MO3VLMM Wiu
npn NPEW3YMCASiBAHE HA MNapUYHWTE MNO3WUMKM Ha NPeanpuSTUETO MO KYPCOBE,
Pa3In4HK OT T34, NpWU KOWTO ca OBUAM NPeMsuMcneHn Npu MbpBOHAYENHOTO
NpUsHaBaHe Mpes nepuoaa WAWM B NpeaxoaHW (GMHAHCOBM OTYETM, Ce Npu3HasaT
KaTo nevanta unwm 3aryba 3a neproaa, B KOWTO Ca Bb3HUKHAMM.

MpeanpusTUETO MPaBK MPeOLeHKa Ha MO3ULIMU B YyKAECTPAHHA BasnyTa KoM
Kpas Ha OTYETHWA Nepuoa U TEKYLLO Npe3 OTYETHUA Nepuoa.

NosnumnTe B uyxaecTpaHHa BanyTa KbM 31 aekemepu 2011 n 2010 roavHa ca
OLEHEHW B HACTOSLUMS (MMHAHCOB OTHET MO 3aKMOUUTENHUA KypC Ha BHB.

Pa3zxoau v npuxoau

MpeanpuaTUETO OTHMTa TeKyWOo pasxoauTe 3a AeAHOCTTa MO MKOHOMUUECKM
enemMeHTu.

Pasxoan ce npu3HaBaT, KoraTo Bb3HMKHE HaManeHWe Ha GwvaewnTe
WKOHOMUYECKW U3roAn, CBLP3aHM C HAMaNEHWe Ha aKTUB UMK yBenWUeHne Ha nacus,
KOETo Moxe Aa Gbae oueHeHO HaaexaHo. MpU3HaBaHETO Ha pa3xoguTe 3a TeKyLKS
AEPUON Ce U3BLPLBA TOraBa, KOraTo Ce Ha4YUC/IABAT ChOTBETCTBALUMTE UM NPUXOAM.

Pasxoa ce npv3HaBa He3abaBHO B oTYeTa 3a BCEOBXBATHWS A0X04, KOrato
Pa3xo4bT He Cb3aasa Gb/ellla MKOHOMUYECKa M3rofa UK KoraTo U 10 CTeneHTa, 4o
KoATO ©bAelwaTa WKOHOMWYECKa W3roAa He OTroBaps Ha W3WCKBAHUSTa  WAW
NpecvaHe Aa OTroBaps Ha M3WCKBAHUATA 3a NPW3HaBaHE Ha aKTWMB B OTYeTa 33
(PMHAHCOBOTO CbCTOsAHME,

Pa3xoaunTe ce OTUATAT Ha NPUHLMNG Ha TEKYWO HavMcnssaHe. OLeHsBaT ce Mo
CNpasea/MBaTa CTORHOCT Ha MNATEHMTE UK NPEACTOALM 3a NMALLAHE CYMN.



Mprxoa e 6pyTeH NOTOK OT UKOHOMWUYECKM MOM3W Npe3 Nepuoaa, Cb3AaneH B
Xofa Ha obwyaiiHaTa AeMHOCT Ha NPeAnPUSTUETO, KOraTto Tesu noToUW BOAAT AC
yBe€nu4aBaHe Ha COGCTBEHUS KanuTan, pasnuuHW OT YBENIUYEHUATa, CBBbP3aHM ¢
BHOCKMTE Ha aKuMOHEpUTE.

NpeanpuaTUETO OTuUMTa TeKylwo NpuxogwTe OT o6uyaiiHaTa AeHOCT 110
BWACBE AEHOCTH,

MNpuxoanTe ce oueHsBaT MO CrnpaBeanMBaTa CTOWHOCT Ha NONYy4YeHOTO WK
noAneXawoTo 3a nosy4aBaHe nnawade unu Be3HarpaxaeHue,

MNpu3HaBaHeTo Ha npuxoanTe ce KW3BbplwBa NpW CNassaHe Ha npueTaTa
CHETOBOAHa NONMUTWKG 3a CnefHM1TE BUOBe MPUXoan:

1. Tpuxoa®eT OT npoaaxbarta Ha CTOKM M NPOAYKLMS Ce MpW3Hasa, KoraTo ca
EUNU M3MbAHEHW BCUUKK CreaBaLi yCnosus:

- MPeAnpUATVETO € NPEXBbP/IUIO Ha KynyBava CbLUECTBEHU PUCKOBE M MOA3M
OT COBCTBEHOCTTA BbPXY CTOKUTE M NPOAYKUMSTE:

- MPEANpUSTUETO HE 3anasBa NpOAL/KABAWO y4acTMe B YrNpaBleHWETO Ha
CTOKWTE U NpoayKLMATa, AOKONKOTO TO OGMKHOBEHO CE CBbP3BA CbC COBCTBEHOCTTA,
HWTO edeKTUBEH KOHTPON Haz NPOoAaBaHUTE CTOKW W MPOAYKLMUS;

- CyMaTa Ha Npuxofa Moxe HagexXaHo Aa Beae oueHeHa;

- BEPOATHO € MKOHOMUYECKUTE MON3M, CBLP3aHU CbC CAe/KaTa, Aa ce nonyyar
OT NPEAnPUATHETO; K1

- HanpaeeHWTe pasxoan WK Te3W, KoUTO uie 6baaT HanpaBeHn BbB BPb3Ka Chbe
CAENKaTa, MOraT HaAeXAHO 4a 6baaT oueHeHu.

2. MpuxogbT OT Npogaxba Ha YCIyru ce NpusHaBa, KoraTo Pe3ynTaThT OT eAHa
CAeNka MOxe Aa Ce oueHW HapexaHo. lNpuxodbT, cBbp3aH CbC caenkaTta, ce
Npu3HaBsa B 3aBWCAMOCT OT eTana Ha 3aBbPLWEHOCT Ha caenkata KbM Kpas Ha
OTHETHWUA NEepUO/l. Pe3ynTaTLT 0T e4Ha CAenKa MOXE Aa Ce OLEHW HaaeXAHO, KOraTo
Ca U3MbAHEHW BCUYKK CNeaBally YCNOBUS:

- CymaTa Ha npuxona Moxe aa 6bae HagexaHo oleHeHa;

- BEPOATHO NPeanpuATUETO WE UM3 WMKOHOMUYECKM MON3W, CBbP3aHW Che
CAenkara;

- €Tana Ha 3aBbPLIEHOCT Ha CAeNkata KbM Kpasi Ha OTUETHWS NepUos MoXe
HaZeMAHO Aa Ce OLEeHU; U1

- Pasxo4nTe, HanNpaseHW Mo CAENKAaTa, KakTo WU Pa3XOAMTE 3a 3aBbplUBaHe Ha
CABSIKATa MOXEe HafeXAHO fa 6bAaT OLeHEeHH.

MexanHHWUTE WU aBaHCOBUTE nnawaHna, HanpaseHu ot KNKeHTuTe, oBMKHOBEHO
He 0TpasaBaT U3BBLPIUEHUTE YCNyru.,

MpyxoanTe OT HaeMW ce Npu3HaBaT Ha BpemeBa 6a3a 3a cpoka Ha JoroBopa.

Kato “Mpuxoan oT npogaxbu Ha npogykums” s OTuyeTa 3a goxognte ce
NOCo4BaT npuxoanTe OT NpoaakbaTta Ha M3rpageHUTe OT JpyKeCTBOTO HEABMKUMM
MMOTW (anapTaMeHTW). B pasxoaHaTa uyacT Ha OTueTa 3a JOXOAUTE ChlMTe ce
noco4saT KaTo ,banaHcoBa CTOMHOCT Ha MPOAAAEHWU aKTMBM”, TbiA KaTo pa3xoanTe
N0 TAXHOTO NMPUAOEMBaHE He Ce NPeAcTaBaT No MKOHOMUYECKM eNeMeHTH.

Kato ,[dpyru npuxoan” ce NpeactaBaT nNpuxoavTe OT Haemn npoaaxou Ha
MHBECTULIMOHHN UMOTH.



TeKkylm U HETEeKYLIN aKTMBH

AKTVB Ce KiacubnuMpa KaTo Tekyll, KOraTo OTrOBaps Ha HAKOW OT CleaHWTe
KpUTEpUN:

— Od{aKBa [a peanusvpa akTuMBa WM Bb3HaMmepsisa Aa 0 Npoaage unu
ynoTpebu B CBOSI HOpManeH onepaTmBeH LUKbLA;

— [ObPXMW aKTMBa NPeAUMHO C Len TbhpryBaHe;

— 04aKBa [a peanM3npa aKTuea B PaMKWATE Ha ABaHAZECET Meceua cief Kpas
H& OTYETHMA Nepnoa; unu

~ @KTMBBT € napuqHKW CPeACTBa WAM NapUYHU  EeKBUBANEHTU (CbMNacHo
AePuHuUmaTa Ha MCC 7), ocBeH ako 3a akTvBa HsMa OrpaHuYdeHne fa OHbae
Pa3MEHAH WNAn M3NON3BaH 3a ypexJaaHe Ha nacuB B NPOAbLIDKEHUE Hal-Mafko Ha
ABaHaaeceT Mecela el Kpas Ha OTYETHUA Nepuoa,.

AKTWB Ce KIacMUUMPa KaTo HETeKyl| aKko HE OTroBaps Ha KPUTEPUUTE 33
KnacubuumpaHe KaTo Tekyly,.

NMOTH, MalLKMHN M CLOPBKEHUA

AKTUBM €€ OTHWTAT KaTO MMOTH, MAWMHA U CbOPBKEHWUA KOraTo OTroBapsiT Ha
kKputepunte Ha MCC 16 3a Npu3HaBaHe v UMaT UeHa Ha npwaobueaHe, PaBHa WK
no-sucoka ot 500 nB. AKTMBMTE, KOWTO UMAT LEHa Ha NpUAOGMBaHE NO-HMCKA OT
noco4eHaTa, Ce OTYMTaT KaTo Tekyl pasxoau 3a Nepuoga Ha npuacbyiBaHe B
CLOTBETCTBME € ofobpeHaTa CyeTOBOAHA MONWTUKA. Beeku WMOT, MawwHa u
CbOPbXEHWe Ce oueHaBa NpW npuaobyBaHeTo My MO UeHa Ha npuaobuBaHe,
onpeaeneHa B CbOTBETCTBME C M3UMCKBAHUSTa Ha MCC 16.

NMOTWTE, MaLLMHUTE 1 CHOPHXEHUSITA CE OLIEHSBAT MbPBOHAYASHO NO UeHa Ha
Npuaobusare, BK/IIOYBAILA MOKYMHATa LeHa, KakTo M BCUMUKM NPekn pas3xoaum 3a
MPUBEX/AHETO Ha aKTVMBa A0 MECTOMONOXEHUETO U B CbCTOAHWMETO, HeoGX0auMK 3a
HeroBata exkcnnoaTauus. Bcekn OTheneH UMOT, MalWMHE, CbOPLXKEHME WAN
o6opyaBaHe ce NpuU3HaBa 3@ akTWUB, CaMO aKo e BEPOSATHO NPEANPUATHETO Aa NONYYM
B ObJeLLe MKOHOMWYECKU M3roaM, CBLP3aHW C aKTUBa, W LieHaTa Ha npnaobueaHe Ha
aKTuBa MoXke aa 6bae HaaeXAHO OLeHeHa.

Mocneasally pasxoAm, CBbP3aHW C OTAEGNEH MMOT, MallMHa U CbOPBLKEHUE, Ce
OTYMTAT B yBe/IMYeHWe Ha OanaHcoBata CTOMHOCT Ha aKTMBa, aKo e cnaseH
APUHUMNLT Ha npu3sHaBaHe onpepeneH B MCC 16.

PaxoauTe 3a TEKyWOTO OBCNYKBaHE Ha WMOTW, MalWuvHU M CbOpPBXERMA ce
OTYMTaT B Nevanba unu 3aryba B MOMEHTA Ha W3BbLPILUBAHETO UM.

banaHcoBata CTOHOCT Ha AadeH MMOT, MAWWHA W CbOPBXKEHUE Ce OTNMCBA
npu Npoaaxba Ha akTMBa WM KOraTo He C& O43KBaT HUKAKBM APY1 MKOHOMHYECKM
U3roau OT U3NON3BaHETO Ha aKTUBa, WK Npu 0CBOBOXAABaHE OT akTHBa.

MNevanbata wnu 3arybaTa, Bb3HWMKBALLE OT OTNMCBAHETO Ha UMOT, MallnHa W
CbOPBXKEHWE Ce BKNoYBaT B NevanbaTa wnM 3arybaTta, KOrato akTMBLT Ce oThvwe,
oceeH ako MCC 17 He uanckea Apyro npw npogax6a u obpaTteH AWauHr, MNeyanbuTe
WNK 3arybute, BB3HMKBAWM NPU OTIMCBAHE Ha MMOT, MalWHa WAu CbOPbXKEHUE CE
OMNPEAENAT KaTo pasnunKa OT Mexay HETHUTE nocTbnneHus oT npoaaxbaTa, ako uMa
TakKuBa, U GanaHcoBaTa CTOMHOCT Ha akTMea.

MocneABalloOTO OUEHSBAHE Ha WMOTUTE, MAWMHUTE W ChOPBLXKEHWATa ce
W3BbplWBa NO MOAENa Ha NpeoueHKkara, T.e. MO MPeoUeHeHa CTOWHOCT, KOSTO &
PaBHa Ha CnpaBeAnuBaTa CTOWHOCT KbM fAaTaTa Ha NpPEeOUEHKa, HaManeHz
HaTpynaHuTe B NOCNEACTBME aMOpPTU3aUmMK U 3arybu ot ofe3ueHka.

NMOTUTE, MALIMHWTE U CLOPBXEHUATA C& aMOPTMBMPAT MO JIMHENHNA MeTo[ 3a
NepMoaa Ha 04HaKBaHUA NMone3eH XUBOT.



PasxoauTe 3a n3rpaxaaqe Ha HeABUXWUMKM UMOTU, KOUTO APYXECTBOTO NpasH,
ce knacupuumpat kato “Pasxoay 3a npuaobusaHe Ha [IMA”, a ApU  TAXHOTO
3aBbPLUIBAHE W OTAABaHe Mo/ HaeM, HOBOMPUAOBUTUTE MMOTKU e TpaHcdhopMUpaT B
MHBECTULIMOHHU MMOTK NO ceBecToUHOCT.

Hematepuaniu aktnem

MpeAnpuATUETO OTUMTE PA3rPaHUHMMUTE HEMAapUYHW akTUBM 6e3 huzamuecka
CyOCTaHUMA KaTo HemaTepuanHy akTUBM, KOraTo OTroBapsT Ha onpeaeneHUeTo Ha
HEMaTepraneH aKTMB U KPUTEPUMTE 38 NpU3Hasane dopMynupann B MCC 38.

HemaTepwaneH aktis ce npu3Haea, ako € BEpOsiTHO, Ye NPEANPUSTUETO e
MoNy4u ouvaksaHUTe ObAelM MKOHOMWUYECKW MON3M, KOWTO €@ CBbP3aHu C akTUBa u
CTOMHOCTTa Ha akTuBa MOXe Aa 6bae onpeaeneHa HageXaHo.

MMbpPBOHAYANHO HEMATEPUANHWTE 8KTWMBM Ce OTYMTAT MO LIEHa Ha npuactbreaHe.,

UeHata Ha npuoobusaHe Ha OTAeNHO npWAoGUT HeMaTepuaneH akTMB ce
onpeaens cernacHo MCC 38 v BrmoyBa:

— NOKynHaTa UeHa, BHOCHUTE MWTA W HEBL3CTAHOBUMMTE AaHbUM BbpXy
MOKYMNKaTa, ThProBCKUTE OTCTBIKK M pabaTu ce npuchaaart; v

— BCAKAKBKM CBbP3aHM pa3XofW 3a MOAroTOBKATA Ha aKTWBa 3a HEeroBoTo
OMaKBaHO M3Non3BaHe,

MocneasawuTe pasxoau, KOMTO Bb3HWKBAT BbB BPb3Ka C HEMaTepUanHuTe
aKTMBM Cnel MbpPBOHAYaNHOTC NpW3HaBaHe, Ce NPU3HABaT B OTYETa 3a JOXOAMTE B
nepuoaa Ha TAXHOTO BbL3HMKBAHE, OCBEH ako OTFOBapAT HA MPUHUMNA Ha
MPU3HaBaHe, KOraTo Te3W pPasxoau Ce KanuTanwsupar.

AMODTM3aUMATA CE M3YNCNABA, KATO CE M3MON3Ba NUHElHWAT MeTon BbpXy
QUEHEHNA NOMNe3eH CPOK Ha OTAEAHUTE aKTUBMW.

MocnenBauloTo OUEHABaHE Ha HEMaTepuanHUTE aKkTuBM ce M3BLPWBA MO
MOfeNna Ha mnpeoleHeHaTa CTOMHOCT, KOSTO KbM faTaTa Ha NpeoueHKaTa
NpeacTaBNsABa TAXHATA CnpaBeAnMBa CTOMHOCT.

M30paHvsT npar Ha CbLUECTBEHOCT 3a HEMaTepuanHuTe akTWBM  Ha
ApyxecTBoTo e B pa3mep Ha 500 (netcTotuH) ne.

Obe3sueHka Ha akTUBHTE Ha [py>XeCTBOTO

NHanMBuAyanHUTe akTUBMA MAM eAMHULMTE, reHepupauyM napudHu floTouM, ce
NPErNeXaaT 3a Hanuqve Ha WHAMKauMM 3a obe3ueHKka Ha CTOMHOCTTa MM BeAHBX
FOAMLLHO KbM AaTaTa Ha M3roTBsiHe Ha FoauWwHKWA (MHAHCOB OTYET, KakTo M Torasa
Korato cbbuTs MnK NpomsHa B 06CTOSTENCTBA NOKA3BaT, Ye NPeHOCHaTa CTOWHOCT
Ha aKTUBUTE MOXe Aa He Obae BL3CTaHOBEeHa.

B cnyyaute, B KOUTO BBL3CTAHOBUMATA CTOMHOCT Ha A3AeH akKTUB € MO-HUCKA OT
HeroBata 6anaHcoBa CToMHOCT, GanaHcoBaTa CyMa Ha aKTuBa cregea Aa tbae
HaManeHa [0 pasMepa Ha Bb3CTaHOBMMaTa My CTOMHOCT. TOBa HaMareHue
npeacTasnsesa 3aryba ot obesyeHka.

BbacTaHoBMMaTa cTOMHOCT npefcTaBnsea no-BucOokaTa oOT cnpasesveaTa
CTOMHOCT, HaManeHa ¢ pa3xoauTe 3a npofAax6a Ha akTUBa M CTOMHOCTTA B ynoTpeba,
fasnpaHa Ha cerawHaTa CTOMHOCT Ha MPOrHO3UPaHWUTE BbaeLm NapuyHU MoTouM,
O4aKBaHW Aa C& Nony4aT OT aKTUBA B PaMKUTE Ha NOAE3HWA My CPOK Ha FOfHOCT.

C ¥M3KnKYeHne Ha penyTauuaTa 3a BCUUKWM OCTaHanu akTWBM Ha ApyxecTBoTo
KbM BCska fdaTta Ha oOT4YeTa PBKOBOACTBOTO fMpeieHsBa Aanu CbliecTByBaT
MHAMKaumMK, Ye 3arybata oT obesleHKa, NpU3HaTa B NPEAXOAHM rOAWUHM, MOXE Beye
Aia He CblecTeyBa UK Aa e HamaneHa.



MHBEeCTULHOHHN MMOTH

KaTo nHBECTMUMOHHM UMOTK CbraacHo MCC 40 ¢ oTYMTaT 3eMM u/unu crpagm,
W/MNW 4acTV OT Crpagu, KOWUTO Ce AbPXKAT No-cKopo C Lien nonyyaBaHe Ha NpUXoau
OT HAeM WK 33 yBenu4aBaHe CTOMHOCTTa Ha kanuTana wunu 3a asete. MMor, koitTo
Ce v3rpaxaa unu paspaboTsa 3a GbAello U3NON3BAHE KATO MHBECTUUMOHEH WUMOT
CbLLO C& OTYUTA KaTO MHBECTULIMOHEH UMOT.

WHBECTUUMOHEH WMMOT Ce Npu3HaBa KaTO aKTUMB CaMO KoraTo e BEPOATHO
ObAelmMTE MKOHOMUYECKN M3roaW, NPUMKMCBAHW My fa Ce NOoMyyaT B npeanpuUsTUETO
W LueHaTa My Ha NpruaobrBaHe MoXe fa Ce OLUEHW A0CTOBEPHO.

WHBECTMLMOHHUTE  WMMOTW Ce OUEHABaT MbPBOHAYanHO Mo  LeHa Ha
MpuAobusaHe, KOATO BKAKOYBA M PasxoauTe Mo caenkaTa 3a MPUAOBMBaHe ChPNAacHO
MCC40.

Cneg nMbpBOHAYaNHOTO NPW3HABaHE WHBECTULIMOHHUTE MMOTU Ce OTUMTaT No
MOAena Ha cnpaseanueata CTOMHOCT.

CnpaBeanuBaTa CTOMHOCT MpPeACTaBNsABa HaN-BEPOSTHATa LIEHA, KOSTO MOXE
Aa ObAe nonyyeHa Ha Nasapa KbM JaTata Ha MoAWWHAA (hrHaHCOoB OTYeT.

lpoMeHWTe B cnpaseanvBata CTOMHOCT HAa WHBECTUUMOHHMTE WMOTU ce
oTpasasaT B newanba wnu 3aryba.

Mocnessalumre pasxoaM, CBLP3aHW C MHBECTUUMOHHM MMOTM, KOWTO Beue ca
NpU3HaTM  BbB  (MHAHCOBUTE OTUYETM Ha [IpyXecTBOTO, ce NpubaBaT  KbM
GanaHcoBaTa CTOMHOCT Ha MMOTWTE, KOraTo e BEepOATHO ApyxecTsoTo Aa nonyuu
EbASIM UKOHOMUYECKW U3rOAM, HAABMILABALUM MbPBOHAYANHO OLEHeHaTa CToMHoCT
Ha CblLECTBYBALLUTE UHBECTULIMOHHA UMOTW.

Npnaobutute oT [IpYyXEeCcTBOTC 38MU, BbpPXY KOUTO Lie ce HU3rpaxgar crpaaw,
KOWUTO OTIOBaPAT HA YCNOBUATA 38 MHBECTULIMOHHW MMOTM, Ce MpeacTaBsaT B BanaHca
Kato MHBECTULMOHHW MMOTW MO TAXHaTa CnpaBeanMBa CTOMHOCT.

Marepuansm 3anacu

KoraTo ca Hanuue eAHOBPEMEHHO CNEAHUTE yCnoBus;

~ APYXeCTBOTO NpuAoOMBa 3eMs, BbPXy KOATO LWe Ce WarpaxaaTr crpaau
(anapTaMeHTu), YMMTO CTOMHOCTY We Ce BLICTaHOBAT NPEANMHO Yypes npoaax6a; u

— bGanaHcoBaTta CTOMHOCT Ha 3eMATa lWE Ce Bb3CTAHOBM MPELMUMHO Ypes
HeiHaTa npogax6a unM 4pe3 npopaxbata Ha MPaBoTO Ha CTPOEX BbPXY Hed,
3aeaHo ¢ npoaaxbaTa Ha U3rpaaeHUTe BbPXy Hea crpaaw;

APYXECTBOTO npeacTaBs Tasn 3eMs B banaHca KaTo Tekyl, aKTUB
("HesasbplueHo nponsBoacTBo” Mamn “Mpoaykuma”) — eneMeHT Ha cebecToNHOCTTa Ha
UsrpaxaawaTa ce vy nNocTpoeHa Bede crpaga. Kato enemMeHT Ha cebecToMHOCTTa
3eMsiTa ce NPeACTaBs No HelHaTa LeHa Ha NpuaobusaHe.

Karo “Mpoaykums” B 6anaHca ce nocousa ceGecToMHOCTTa Ha W3rpagennTe ot
Apy>XecTBOTO  HEABMXUMK  UMOTH, YMATO CTOMHOCT W@ Ce Bb3CTAaHOBMW upes
npoaax6a.

MUHAHCOBU aKTUBM

®UHAHCOB aKTUB € BCEKM aKTVB, KOWTO NpeacTasnsiea:

* NapuyHKU CPpeacTBsa;

* MIHCTPYMEHT Ha COBCTBEHWA KanuTan Ha ApYro NpeanpusTUeE;

* IOFOBOPHO Mpagso:

- Aa Ce MONy4aT NapuyHM CPeacTsa uau ApYr hWHAHCOB aKkTWe OT Apyro
NpeanpuaTUE; UNK



- A3 Ce pa3MeHAT (MHAHCOBM aKTMBM MM WMHAHCOBM NacvMBu C Apyro
NPEANpuATME  NpWM  YCNOBWS, KOMTO Ca nOTeHUManHo 6naronpustHy  3a
NpeanpuaTUeTo;

* IOrOBOP, KOMTO we 6be wnnM Moxe fAa Bbae ypeaeH B coBCTBEHM
MHCTPYMEHTU Ha COOCTBEHMS KanuTall Ha eMUTEHTa, U e:

- HeflepMBaTUB, 3a KOMTO NPEANpPUSTAETO € UK MOXe fAa 6bae 3a4b/KeHo aa
Mo/y4W NPOMEHNMB 6poit OT MHCTPYMEHTU COBCTBEHMA KanuTan Ha NpeanpusTUeTo;
nnn

- AepMBATVMB, KOWTO wWe 6bae wan Moxe aa 6bde ypeneH upes pasmsiHa Ha
(hVKCVMpaHa CyMa MapuyKv CPeACTBa UAM ApYr (MHAHCOB aKTMB 3a ukcupaH 6poit
OT COBCTBEHMTE KaNWUTaNnoBW WHCTPYMEHTW Ha MpeanpusTUeTo.

DuHaHCBNTE aKTUMBM ce KnacudWUMpaT B ClEAHWTE KaTeropuv CbrNacHo
U3uckBaHnsTa Ha MCC 39:

¢ DYHAHCOBU aKTWUBKM, OTUYMNTAHWU MO CMPABEANMBA CTOMHOCT B nevanbaTa vuau
3arybarta:

- AbPXaH 3a TbpryBaHe PUHAHCOB aKTWB;

- OnpeneneH npv MbpBOHAYANHOTO My [IpU3HaBaHe OT npeanpusTHeTo 3a
OT4MTaHe Mo crpaBeA/ivBa CTOMHOCT B Nevanbara Wnu 3arybaTa.

* MHBECTMUMM ABPXKaHWU A0 Najex:;

» KpeiuTu v B3eMaHua;

* GMHAHCOBM aKTUBM Ha pPa3noNOKeHue 3a Npoaaxba.

MpeanpusTUETO Npu3HaBa MUHAHCOB aKTUB WNW (PUHEHCOB MacuB BbLE OTYETa
38 (PMHAHCOBOTO CbCTOSHME, KOraToO U CaMO KOraTo NPeanpusTUETO CTasa CTpaHa no
AIOFOBOPHWUTE YCAOBUS Ha MHCTPYMEHTa,

Mp1 MbpBOHAYaNHOTO CYM NpPU3HABAHE (BUHAHCOBUTE aKTUBM Ce OTYUTAT Mo
CNpaseAsmeaTa WM CTOMHOCT, MAIOC B CyYad Ha UHAHCOBM aKTUBM, KOMTO He ce
OTYATaT MO CrpaBefiuBa CTOMHOCT B NewanbaTa wiu 3arybaTa, pasxogute no
CAGNKATa, KOUTO Ce OTHACAT MpAKC KbM NpuAOBMBAHETO WM W34ABAHETO Ha
(brHaHCOBUA aKTMB.

Cnea NMbpBOHAYaNHOTO NpW3HaBaHe, NPEeANpUATWMETO OLIEHsBa (DMHAHCOBUTE
aKTMBMW, KaKTO cnensa:

» Mo cnpaBeanuea CTOMHOCT:

- (pMHAHCOBU aKTMBM, OTUMTaHW MO CNPaBeaarBa CTOMHOCT B8 neuanGaTa wau
3arybara;

- (PMHAHCOBM aKTWUBK Ha pasnosoXeHue 3a npogax6a.

s o aMOpTM3MPaHa CTOMHOCT € M3MO/M3BaHeTO Ha METO0Aa Ha ECI)EKTMBHI/IH
NNXBEH APOUEHT:

- KpeguTu W B3eMaHus;
- MHBECTULMM, ObPXaHW 40 Nagex.

fleyanbu n 3arybut OT PUHaHCOBH aKkTBY

*Mevan®un n 3arybu, KOMTO BBL3HWKBAT OT NpoMsHaTa Ha CNpaBeanvBaTa
CTOMHOCT Ha (MHAHCOBW aKTUBM Ce NpU3HaBaT KakTo Creasa:

- nevanba wm 3aryba oOT ©WHAHCOB akTMB WM (BMHAHCOB nacwe,
KnacuguumMpaH Karo OTYMTaH Mo cnpaseaniBa CTOMHOCT B Nevanbata Uau 3arybata,
Ce NpU3HaBa B OTHETa 3a BCEOBXBOTHUA A0X0A.

- Nedanbata wnu 3arybata OT WUHAHCOB aKTMB Ha pa3nonoxeHve 3a
npoaax6a ce npusHasa B APYr BCEOBXBATEH A0X0A, € UBKMIOUYEHME Ha 3arybure ot



obesueHka u nevanbute u 3arybute oT OBMEHHMTE KypCoBE N0 MOMeHTa Ha
OTMUCBaHe Ha (MHAHCOBUS aKTWB. B TO3W MOMEHT HaTpynaHaTa nevantaTta unu
3arybaTta, npusHata npeau B Apyr BceobxeaTeH A0XoA4, Ce npeknacuduumpa or
cobcTBeH KanuTan B nevanbara vnv 3arybata kato Kopekuus oT npexknacudukams.

* Jluxeata, KOSTO Ce M34ACNABA C M3NOM3BAHE HA MeTONa Ha edeKTUBHMS
NMXBEH NPOLIEHT, Ce NpU3HaBa B OTYETa 338 BCEOOXBATHMA 4OXOA.

* MBNAGHTUTE OT MHCTPYMEHTU Ha COBCTBEHWS KanuTan Ha pasnonoXeHie 3a
npoaax6a ce npusHasaT B OTUYeTa 3@ BCEOOXBATHMS AOXOA, KOraTo ce yCTaHOBK
NpaBOTO Ha NPeaAnpUATHETO A2 NONYYU MhalaHe.

* 338 (PMHAHCOBUTE aKTWUBM, KOWTO CE OTUMTAT MO aMopTUaMpaHa CTOMHOCT,
nedanbata wnu 3arybaTta OT akTMBa Cce NpU3HaBa B OTYETa 3a BCEOGXBATHUS aoxoq,
KOraTo (PUHAHCOBMST aKTUB UAN (IUHAHCOBMST NacuB Ce OTMUCBA UAW 06e3LEeHaBa 1
4pe3 npoueca Ha aMopTM3MpaHe.

NpeanpuAaTHETO OTNMCBA (DMHAHCOB aKTHB, KOraTo:

* OTOBOPHWUTE NpaBa BbPXY NapUYHWUTE TOTOUM OT (PMHAHCOBWMA aKTUB Ca
U3TEKN; UMK

* NPEXBBLPNS PUHAHCOBMA aKTWB, KOraTo ca NpPexsbpieHu AOrOBOPHUTE Npasa
3a nonyyasBaHe Ha NapUYHK MOTOLM OT (QUHAHCOBMA aKTMB WM ca 3ana3eHu
AOTOBOPHATE NpaBa 3a nonyvasaHe Ha NAPUYHATE NOTOLIM OT (UHAHCOBMSA aKTUB, HO
€ NOETO AOroBOPHO 3aAb/DKeHME 33 NNallaHe Ha MapuyHM MOTOLM HA euH Unu
nogeue nony4yatenu B CnopasyMeHue W TpaHcepbT OTroBaps Ha yCrioBWSTa 3a
OTNUCBaHe, cbrnacHo MCC 39.

Yenosus 3a ormcsaHe Ha QUHAHCOB aKTHB:

KoraTo npeanpuaTHeTo Npexebpin i MHaHCOB aKTUB, TO OLIEHsIBa CTeNeHTa, 40
KOATO LLE 3aMa3n PUCKOBETE W NOA3NTE OT COBCTBEHOCTTa BbPXY (IMHAHCOBMS aKTHB:

* KO NPEANPUATUETO NPExXBLPAWM B 3HAYMTESIHA CTEMEH BCWYKU PUCKOBE W
non3n Ot COBCTBEHOCTTA BLPXY (DUHAHCOBUS aKTUB, NpeanpuSTHETO OTMUCEA
(WUHAHCOBMSA aKTWB W NPU3HABa OTAENHO KATO aKTUBM WM MAacKBKU BCUYKM npaea u
3a/1b/DKEHMS, Cb3A3ACHN MNK 3aNaseHn Npu TpaHcdepa;

* aK0 MpeanpuATMETO 3anasv B 3HaYMTENHa CTENEH BCUYKWU PUCKOBE W MON3W
OT CODCTBEHOCTTA BbPXY (UHAHCOBUS aKTUB, MPEAnpUSTUETO npoab/Kaea Aa
npusHaea (hPUHAHCOBUA aKTUB;

* QKO NpPeanpuAaTUETO HWUTO NPEexBLbPAS, HWTO 3anasBa B 3HaYMTenHa cTeneH
BCMHKM  pUCKOBE W MoM3M  OT  cOBCTBEHOCTTa  BbPXY (DMHAHCOBUS  aKTWB,
NPEANPUATUETO ONPeAena AanM e 3anasuno KOHTPOA BbpxXy (MHAHCOBWUS akTve. B
TO3K Cy4an, ako:

- NPEANPUATUETO HE e 3anasiuno KOHTPOs, TO OTNUCBA (DMHAHCOBMA aKTUB W
NpuUsHaBa OTAENHO KAaTO &KTUBW MAM MacMBW BCUYKW MpaBa M 3agb/hKeHus,
Cb3haaeHn nNpu TpaHcdepa.

- MPeanpuaTMETO € 3anasuno  KOHTPOJS, TO MpoAb/Xasa Aa npu3Hasa
bWHAHCOBMS aKTUB A0 CTEMeHTa Ha NPOSBL/AXABALLOTO MY YUACTME BLB rHaHcoBUA
AKTWB.

INpy OTNUCBAHETO Ha BUHAHCOBUA aKTUB pa3nvkaTa Mexzy:

a) HerosaTa BanaHcoBa CTOMHOCT; M

6) cymMaTa Ha MOAYYEHOTO Bb3HarpaxaeHwe (BKAIOYBALLO BCHUUKM nosydeHun
HOBW akKTWBW, MUHYC BCUYKM MOETU HOBM NACUBM), U BCUUKU HATPYNaHWU Nneyantu vim
3arybu, KouTo ca BUNM NPU3HATU AMPEKTHO B COBCTBEHMA KanuTan ce npu3Haea B
oT4eTa 32 BceobxBaTHUA J0X0A.



Obe31eHKa i HECHOUPIEMOCT Ha PHHAHCOBH SKTHBH

MNpeanpusATMETO npeueHsBa KbM Kpasi Ha BCEKM OTUETEH mepuod aand ca
Hanue OBeKTMBHWM gokasaTencrsa 3a obesleHKaTa Ha (DMHAHCOB aKTWB WM Ha
rpyna oT JMHaHCOBK aKTUBM.

PMHAHCOB aKTWB UK rPYNa OT MHAHCOBM aKTUBK Ce CYMTAT 3a obe3LIeHeHU 1
€a Bb3HMKHaNM 3arybu or obesleHka, korato ca Hanuue obeKTVBHU [0Ka3aTencrea
3a obesueHKa, NPOM3XOXAALLM OT E4HO WM NoBeYe ChEWUTWS, KOMTO €A HACTbIMAM
Cnea MepBoHaYanHOTO Mpri3HaBare Ha akTuBa (CbbuTve "3aryba') u xoraTto ToBa
CubuTne saryba (unn CbbuTWA) MMa edeKT BbPXY OYaKBaHWTE GbAel napuyHu
ROTOLW OT (PUHAHCOBUA AKTWUB WA OT rpynaTta (MYHAHCOBM aKTWBM, KOWTO MOraT aa
Ce OUEHAT HazewaHo. Moxe fia He e Bb3MOXKHO Aa ce MABHTMMULMPE SAMHUYHO,
CaMoCTOATENHO CbBUTUE, KOETO e NpUUMHMNC 06e3LeHKaTa. Mo-ckopo obe3yeHkara
MOXe fa € NPUYUHEHA OT KOMOWHUPAHWNS eeKT Ha HAKONKO CbBUTKMS.

3arybute, KOMTO Ce O4aKBaT B pesynTaT Ha GbaewuTe CbOUTHUA, HE33aBUCMMO
OT TIXHaTa BEPOSATHOCT, He Ce rpPU3HaBRaT.

» Obe3yeHka Ha (MHAHCOBU aKTUBMW, OTUMTaHM MO aMOpTU3MPaHA CTOMHOCT

AKo nMa 0DeKTUBHM JOoKa3aTencTBa, Ye € Bb3HMKHANA 3aryba oT obe3ueHka oT
KPEAUTH WU B3EMaHUA WNM OT WHBECTULMWM, AbPXKaHW A0 nagex, OTYATaHW no
amMopTMaMpaHa CTOMHOCT, CymaTa Ha 3arybaTa ce oOueHsBa KaTo pasnuKa mexgy
GanaHcoBata CTOWHOCT Ha aKTMBa W HACTOALATA CTOMHOCT Ha oJakBaHWTe Sbaelum
NapuyHi NOTOUM {C M3KIIOYEHWE Ha BbAeLUTE KPeaWUTHU 3arybu, KouwTo He ca
BBb3HMKHANK), AWUCKOHTMPaHW C MbpBOHaYaaHua edeKTUBEH NUXBEH MPOLEHT 3a
(uHaHCoBMA  akTUB (T, €. edeKTUBHUAT nuxseH NMPOUEHT, W34YWUCNeH npu
MbPBOHAYENHOTO Npu3HaBaHe), BanaHcoBaTa CTOMHOCT Ha aKTMBA ce HaMansBa u
Cymata Ha 3arybaTta ce NpusHaBa B oTYeTa 3a BCeobXBaTHWS aoxon.

 ObesUeHka Ha PUHAHCOBM aKTWMBK, OTUMTAHU MO LieHa Ha npuaobueade

AKO MMa 06eKTUBHM AOKA3aTeNCTBa, Ye e Bb3HWKHaNa 3aryba oT 06e3UeHKa Ha
(pMHAHCOB aKTUB OTuMTaH MO UeHa Ha npuaoBusaHe, cymata Ha 3arybata ot
obe3leHka ce oLieHsBa KaTo pa3nuka Mexay 6anaHCcoBaTa CTOMHOCT Ha (bvHaHcoBMA
aKTMB M HACToAWaTa CTOMHOCT Ha O4YaKBaHWTE 6bAewr NapuyHK  MoTouM,
ANCKOHTMpaHW C TeKyluns Ma3apeH MNPOLeHT Ha Bb3BPbLIAaeMocT 3a nogobeH
(rHaHcoB aKTuB. 3arybuTe ce Npu3HaBaT B OTYETa 3@ BCEOBXBAaTHMS Aoxof. Takmea
3arybu oT obeslieHKa He NoANeXaT Ha Bb3CTaHOBsABaHE.

* ObesleHKa Ha (PMHAHCOBM aKTUBK Ha PasMONOXeEHMe 3a NPoAaX6a

Korato cnaa B cnpasegnvBaTa CTOMHOCT Ha (MHAHCOB aKTMB Ha
pasnonoxerHne 2a npoaaxba e npusHaT AMPEKTHO B COBCTBEHWMS KanuTan v uMa
0BEKTUBHW 0Ka3aTeNcTsa, 4e aKTUBLT e 0Be3lLieHeH, HaTpynaHata 3aryba, KosTo e
npu3HaTa B Apyr BCROOGXBATEH A0X0A4, C& M3BaXa OT KanuTana v ce npwv3iHaea B
nedan6ata unu 3arybata A0py ako (DMHAHCOBUSIT aKTUB He e OTIUCaH,

CymaTa Ha HaTpynaHaTa 3aryBa, KosiTo ce npeknacuuumpa oT cobCTBeH
KanuTan B nedan6ata wnm 3arybata, e pasnukara Mexay LieHata Ha nprgobueaxe
(HETHO OT MoraleHus Ha rnaBHULATA WM amopTu3auus) u TeKyllaTa crnpaseanea
CTOMHOCT, MUHYC 3ary6aTa OT 0Be3leHka Ha (MMHAHCOBUS aKTMB, npu3HaTa npeau
ToBa B Neyanbarta unu 3arybara.



3arybu oT obesueHka, NpusHaTK B nevyanbata vnu 3arybarTa, 3a WHBecTruMa B
WHCTPYMEHT Ha COBCTBEHMS KanuTan, KNacuduuMpaH Kato Ha pasnonoXeHue 3a
npogax;ba, He ce Bb3CTaHOBSBAT B nevanbata vnu 3arybara.

3arybu oT obesueHka, NpusHaTWM B NedyanbaTa WM 3arybata, 3a Avnros
WHCTPYMEHT,  KnacuduumpaH Kato Ha  pasnonoxeHwe 3a npofjaxba, ce
Bb3CTaHOBABAT, Bb3CTAHOBEHATa CyMa Ce Npu3Hasa B nedanbaTa Wnu 3arybara.

MNapnunn CpeAcCTBa U NApUYHHU EKBHUBAaJICHTHN

MapuyHuTe CpeAcTBa BKIOYBAT NapuyHM CPeACTBa B 6poit M Ge3cpouHu
AENO3UTK, B NeBa W BbB BaslyTa.

MapuyH1TE eKBUBANEHTM Ca KPaTKOCPOYHMW, BUCOKOMMKBUAHW WHBECTULMM,
KOUTO Ca NlecHO OOPBLUAEMW B KOHKPETHW MapyvyHU CyMW U CbALPXaT HE3HAUUTeneH
PUCK OT MPOMAHA B CTOMHOCTTA UM.

KpeauTH, TbProBCKU M ApYrun B3eMaHus

KaTo kpeautn 1 B3eMaHns ce knacupuumpaT GUHAHCOBM aKTUBM Bb3HWUKHANM
OT AMPEKTHO npefocTaBsAHEe Ha CTOKW, YCNYrW, Mapu WM NapuuHU eKBUBAMeHTH
/THProBCKM B3eMaHusa U KpeauTw/.

Kpeantute M B3eMaHuATa, KOMTO ca ¢ (DUKCHMpaH nagex ce oTtuuTaT no
amMopTU3MpaHaTa UM CTOMHOCT.

Kpeautute M B3emaHuaTa, KOMTO ca 6e3 (UKcMpaH Nagex ce oTuuTaT no
cebecTonHOCT,

CobcTrBeH KanuTan

CoBCTBEHUAT KammTan Ha MpPeanpusTUETO Ce CbCTOM OT OCHOBREH KanuTan,
Pe3epBu M HepasnpegeneHa neyanta.

OCHOBEH KanuTan npepCcTasnsiBa PErucTpUpaH KanuTan — Mpeactased no
HOMUHAJTHa CTOMHOCT CbrNacHo CbAeGHO pellieHne 3a perucTpaums.

PesepBUTe BKNIOYBAT NMpeMUeH peseps.

HepasnpeneneHaTa ne4anba sknousa:

— HepasnpeneneHa KbM Kpas Ha OTYETHWS Mepwoa HaTpynaHa nedanta of
npeaxoaHn nepvoav;

~ HenokpuTa KbM Kpas Ha OTHETHWA Neproa HaTpynaHa 3aryba oT NpeaxoaHK
nepuoam;

- llevan6a/3aryba oT nepuoaa.

Texyuu n HeTexywm nacusmn

Macns ce Knacuuumpa KaTo Tekyll , KOraTo oTroBaps Ha HsKOW OT cnegHuTe
KpUTEPUU:

- lNpeanpusTieTo ovakea A3 ypeau MacuBa B CBOS HOPManeH onepaTuseH
LUMKDBIT;

- MNpeanpuaTieTo AbpxK Nacusa NPearMHO C Len ThpryBaHe;

- MNacnebT cneasa ga 6bae ypedeH B pamMKuUTe Wa ABaHafeceT Meceua cnes
Kpas Ha OTUYETHWUS NEPUOA; UNK

- Npeanpusteto Hama Ge3ycnosHo NMPaBO Za OTCPOUBA YPEXAAHETO Ha
nacusa 3a NepuoA Hal-Masko ABAHALECET MeceLa CIed Kpas Ha OTHETHWUA nepuoa.
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Macus ce knacuduumpa KaTo HeTekyw| ako He OTroBaps Ha KpuTepumuTe 3a
KnacupuumMpaHe KaTo TeKyll.

MNacuB ce knacuduumpa KaTo Tekyll, KoraTo Tol cneaea pa ce ypean B
PamMKWTE Ha ABaHafeCeT Meceua OT Kpas Ha OTYeTHMS Nepuoa, J0pU ako:

— MbPBOHAYAMHWAT CPOK € 61N 3a Nepvoa No-Ab/br 0T ABAHAAECET Meceua; u

— CNeA Kpas Ha OTHeTHWS Nepuoj W npeav GUHAHCOBKA OTYET Aa e 0a06peH
3a nybnukyBaHe e CKIOUEHO CropasyMeHWe 3a pedWHaHCMpaHe WnW 3a HoB
noracvTeneH niaH Ha AbaArocpoyHa Gasa.

POHUHAHCOBMN NACUBH
PUHAHCOB NAcUB e BCEKU NacKB, KOUTO npeacTaensaBa:

* [I0r0BOPHO 33 b/IKEHME:

- A3 Ce NPeaocTaBAT NapuyHW CPeACTBA MK APYr (DUHAHCOB aKTMB Ha Apyro
NpeanpuaTUe; 1Nk

- A3 Ce pasMeHsT (UHAHCOBM aKTWBM WNU (PUHAHCOBM Nacuen C APYro
NpeanpuaTMe Mpu  yoloBUS, KOUTO Ca MOTEHUManHo HeBnaronpusitHu  3a
NpeaAnpUATUETC; UNK

* [10roBop, KOMTO we 6bAe unmM Moxe Aa 6bAe YpeaeH B MHCTPYMEHTW Ha
COBCTBEHWUS KanuTan Ha NpeanpuaTeTo U e;

- HE/lepUBATUB, 33 KOWTO NPeAnpUsTMETO & UMM MOXe fa Gbae 3aabixeHo Ja
NPeAocTaBn NpoMeHNB 6poit UHCTPYMEHTU Ha COBCTBEHWS CU KanuTan: wnu

- AepuBaTVB, KOUTO We Gbae wm Moxe Aa 6bae ypeaeH upes pasMsHa Ha
(vKCMpaHa cyMa napu4HW CpeacTBa MMM Apyr UHAHCOB aKTUB 3a tpvkecupaH Bpoit
WHCTPYMEHTW Ha COOCTBEHMA KanWuTan Ha NpeanpuATMETO. 3a Tasu  Len
WHCTDYMEHTUTE Ha COOCTBEHMS KanuTan Ha MpeanpusTUeTo He  BKAOYBaT
Bb3BPbLUIGEMH (DMHAHCOBM WHCTPYMEHTH, KnacndmumMpaHn KaTo MHCTPYMEHTWU Ha
COBCTBEHWA KanWTan, KOWTO HanaraT Ha MPeanpuUATHETO 3aabiKEHUETo Aa
NPpeaocTaen Ha Apyra CTpaHa nNponopuvoHaneH Asn OT HeTHUTE akTueM Ha
NPEANPUATHETO CaMO NPV NUKBUZALMA, WM WHCTPYMEHTH, KOWTO Ca AOFOBOPU 33
Obaewo nonyyaBaHe WM NPeaoCTaBsHE Ha UHCTPYMEHTU Ha COBCTBEHUS KaNWTan Ha
NpeanpuaTUeTo.

®OWHAHCBMUTE nacuMsBu ce khacuduuupaT B CregHwTe KaTeropuy, CbrnacHo
U3HUCKBaHWATa Ha MCC 39:

* OUHAHCOBU MAcMBKW, OTYATAHW NO CripaBeg MBa CTOMHOCT B nevanGaTta mim
3arybara:

- KnacuuumpaHu KaTo AbpXaH 33 TbprysaHe;

- Mpy MbPBOHAYANHOTO MM NPU3HABaHE ce onpejensiT oT NPeanpusTUeTO 3a
OTYMATEHE MO CNpaseanuea CTOMHOCT B NevantaTa unu 3arybara.

* OUHAHCOBM NACKBMW, OTYUTAHW NO aMOPTU3MPAHA CTOMHOCT.

®uHaHCOBM nNacuBu ce Mpu3HaBaT B oT4YeTa 3a (PUHAHCOBOTO CbhCTOAHME,
KOraTo NpeAnpUATUETO CTaHe CTpaHa Mo AOTOBOPHUTE YCIOBUSA Ha MHCTPYMEHTA.

Mp¥ NMbPBOHAYANHOTO MPWU3HABaHe (DUHAHCOBUTE NACMBM Ce OTYMTAT no
CnpaseannBaTa UM CTOWHOCT, NNIOC B Cy4ait Ha UHAHCOBM NACMBK, KOUTO He ce
OT4MTaT NO CrpaBeAnvBa CTOMHOCT B MevyanbaTa wnu 3arybaTta, pasxoauTe Mo
CAenkarTa, KOMTO Ce OTHACAT MPAKO KbM MNPUAOSMBAHETO MMM M3NAaBaHETO Ha
thrHaHCOBUS Nacus.
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fTocnafgBaua oLjeHKa Ha ¢7HH6HCOBM r1acusi

* [lo cnpaBeanvisa CTOMHOCT Ce NPU3HABAT CIEAHUTE PUHAHCOBM NAcUBU:

- QUHEHCOBM NnacuBW, OTYUTAHW MO CNpaBeanMBa CTOMHOCT B nevyan6aTa wnu
sarybata; C M3KMOYeHWe Ha NacvBUTE - AEpUBaTUBY, KOWTO Ca 06BbPp3aHN ¢
HEKOTAPAH WHCTPYMEHT Ha cobCTBeHWA KanuTan v TpaGBa aa ce ypeasTt upes
MPEXBBPNIAHETO Ha HEKOTUPEH WHCTPYMEHT Ha coBCTBEHWMS  KamuTan, 4uusTo
CMpaBea/IvBa CTOMHOCT HE MOXE Aa C& OLEHU HAIeXAHO, KOUTO C& QTUMTAT Mo LieHa
Ha npugobusaHe;

* lo amopTU3MpaHa CTOMHOCT € M3MON3BAHETO Ha MeToAa Ha e(heKTUBHMS
NMXBEH NPOLEHT- BCUYKKM OCTaHanM GUHaHCOBK Nacuem

llpusHasarie Ha rnedanbu m 3arybit OT (PHHEHCOBY [acHBu

* Meyanbu v 3arybu oT PUHAHCOBM NAcUBM, KNACUOULIMPAHU KATO OTUMTAHU
no cnpaseanuea CTOAHOCT B nevantaTa miu 3arybaTa, ce NpW3HaBaT B oTyYeTa 3a
sceobxBaTHWA aoxon;

* lMevanbata unu 3arybaTa oOT HUHAHCOBM NAacMBM KOMTO €€ OTYMTaT Mo
aMopTM3MpaHa CTOMHOCT Ce MPpW3HaBa B OTYeTa 3a BCeoBXBaTHWA AOXO4, KOraTo
(urHaHCcoBUS NAacKB ce OTNNCBa M Ype3 NpoLEeca Ha aMOPTU3MPaHe.

MpeanpuaTUeTo OTNKCBa UHAHCOB Macke (MK YacT OT (HUHAHCOBMS Nacvs),
KOraTo TOW & MOraceH - T. e. KOraTto 3afb/KEeHWeTo, OrpeaeseHo B AOroBopa, €
OTNaAHAN0, aHyANPaHo UKW CPOKbLT MYy € U3TEeKbI.

MNpn oTNKUCBaHe Ha GWHAHCOB NacuB pa3nukaTa mexay GanaHcoBaTa CTOMHOCT
Ha (PMHAHCOB NacWB (WM Ha YacT OT (PMHAHCOB Nacus), KOWTO e npexkpares Mnu
NPEXBLPNEH Ha TpeTa cTpaHa, W NNATEHOTO Bb3HArPAXKAEHUEe, BKIOYUTENHO
NPEXBbPNEHUTE W MOETU HEeNapuuHW akTWBWM 1 NAcUBW, C& NpW3HaBa B OTYeTa 3a
BCeo6xBaTHUS 4OXoA.

AvBupeHTVTe, nnatMMn Ha akuWoHepuTe Ha [pyXecTBoTo, ce Npu3Haear,
Korato ca ofobpeHn Ha CubpaHue Ha akumoHepuTe, [MeyanbaTa 3a pa3snpeaeneHue
MEXAY aKuMOHEpUTe Ce W34YWCAABA CbIMAacHO 3akoHa 33 [PYXKeCTBaTa CbC
CNeunanta MHBECTULIMOHHA Lien U NpeaCTaBnsBa (UHaHCOBMST PE3YNTaT, KOPUIMpaH
KaKTo cnenea:

- YBENMUEH/HaManeH c pasxoauTe/MPUXOAMTE OT NOCNEABAlUM OLIGHKM Ha
HeABUXMMU UMOTW;

— yBenuyeH/HamaneH cbe 3arybute/nevantuTe oT caenkn no NpexsLpNsHe Ha
Co6CTBEHOCTTa BbPXY HEABMXKUMA UMOTU;

~ YBenuueH/HaManeH B roavHaTta Ha npexsbpnsiHe Ha COBCTBEHOCTTa Bbpxy
HeABMXKMMW MMOTU C NONOXMTENHATA/OTPULIATENHATA Pa3NuKa Mexay:

a) NpoAaXkHaTa UeHa Ha HeaBMXMMUSA UMOT, U

6) cymaTa OT MCTOPWYECKATa LEHa Ha HeABWXMMUS UMOT W nocneasawmre
PasxoAu, AOBENU A0 yBeAuueHne Ha BanaHcoeaTa My cyMma;

ApyxXecTBOTO pasnpefens KaTo AMBUAEHT He MNo-Manko oT 90 Ha cTo oT
nevanbara 3a paznpefeneHue,

TBProBCKM W APYryU 3aAb/KEHHUS M KPeaUTH

Kpeautu, TbproBcki 1 Apyrv 3aabiXKeHna ca PUHAHCOBM NACMBUA Bb3HWKHA/M
OT AVPEKTHO MONY4YaBaHe HAa CTOKW, YCIYTW, Mapu vaM NapuuHM eKBMBAanNeHTW oT
AOCTaBYMLM U KPEAUTOPW.
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Cnen MbpBOHAYANHOTO NPU3HABaHE KPEAUTUTE U THProBCKUTE 3ab/KEHUATA,
KOUTO ca 6e3 (uKerpaH nagex ce oTuuTaT Mo oueHeHaTa Npu NpUaoGMBaHETO WM
CTOMHOCT.

Kpeantute W 3afb/mKeHnsiTa, KOUTO €a € (UKCMpaH Magex ce oTydTaT no
amMopTH3MpaHaTa UM CTOMHOCT.

Mposu3nn, ychoBHM aKTMBU U YCNOBHU NACMBM

MpoBU3UMTE Ca NacMBU C HECWIYPHO NPOSBNEHME BbB BPEMETO WAKM KaTo
CTOWHOCT. Te ce NpW3HaBaT Torasa, KOraTo ca U3MbIIHEHU CReaHuTe yCnoBua:

— APYXECTBOTO MMa CEraliHO 3adb/KEHUS B PE3YITAT OT MUHANKU CbOUTUS;

— WMa BEPOATHOCT 3@ MoracsBaHe Ha 3a3fAb/DKEHWETO Aa Bble HeoBxoawM
NOTCK pecypcy 3a ga 6ble ypeaeHo 3adb/HKEHNeTo;

— MoXe Aa 6bje HanpaBeHa HaAeXAHa OUEHKA Ha CyMaTa Ha 3agb/KeHneTo.

Cymata, npusHata KaTo  MpoBM3MA,  NpPeACTaBNsiBa Hal-aobpaTa
NpUBNU3UTENHA OLIEHKA Ha PasxoauTe, HEOBXOAMMM 3a MOKPUBAHE Ha HaCToSALWOTO
3adb/keHve KM pgatata Ha Oanadca. lpw onpenensHeTo Ha TasW Haii-gobpa
NpubnmsMTENHa OleHka [pyXecTBOTO B3UMa NOA BHUMaHWE PUCKOBETE M CTeneHTa
HA HECUIYpHOCT, CbNbTCTBALLA MHOMO OT CbOWTUSITE U OBCTOATENCTBa, KaKTo M
edekTa OT NPOMSAHATa Ha CTOMHOCTTa Ha NapuyHUTE CpeacTBa BbE BPEMETO, KOrarto
TE MMaT 3HaunTeneH edexT.

MpoBusMMTE Ce npernexpar KbM BCAKa BanaHcoBa AaTta W CTOMHOCTTE UM ce
Kopurupa, Taka ye Aa 0Tpasn Hail-aobpaTta NpubnU3UTenHa oueHka KbM gaTaTa Ha
banaHca. Ako Beue He e BEpOoATHO, Ye WE e HEeoBXOAMM W3X0asiy NOTOK pecypc 3a
YPeXAaHe Ha 3aAL/MKEeHNETo, To NPOoBM3UATa crefBa Aa ce oThuLe.

YcnoBeH nacue e:

* BB3MOXHO 3adb/DKEHUE, KOETO MNPOoU3n3a OT MUHAIU CbBUTUS U 4YMeTo
ChluecTByBaHe We 6bae NOTBLPAEHO CaMO OT HACTbMBAHETO WM HEHACTLMNBaHETO
Ha €4HO UNK NOBEYE HECHTYPHWU BbAelm CubuTUA, KOUTO He MoraT aa 6baaT W34ano
KOHTPOMPaHW OT NpeanpuATUETO; WU

* HacToAaWOo 3ab/KeHWe, KOEeTO NPOM3NM3a OT MWHanM CbOUTMS, HO He e
NPU3HATO, 33LU0TO!

— Heé & BepoATHO 3a noracsiBaHeTo My Aa 6bae HeobxoAnM M3XoasaLy MoOTOK OT
PECYPCH, ChObPKELLN MKOHOMUYECKM TON3M; UK

— CyMaTa Ha 3aAb/mKeHWETO He MoXe aa 6bae onpedeneHa ¢ 4OCTaTbyHa
CTeneH Ha HaaeXaHoCT.

YCnoBeH aKTvB e Bb3MOXEH aKTWB, KOWTO Mpou3nu3a OT MUHaNM CuBuTUS W
HMETO CbLIECTBYBaHe lle ObAe NOTBbPAEHO CaMO OT  HACTbMBaHETO WAM
HEHACTLMBAHETO Ha €4HO UNW MNOBEYE HECUTYPHWU Gbaewy CbOUTUS, KOUTO He MoraT
Aa 6bAAT U3LANO KOHTPONMPAHK OT NPeATIpUSTUETO.

Apy*ecTBoTO He NPU3HABa YCNIOBHW aKTUBM, Thbid KaTO MPU3HABAHETO MM MOXE
A3 WMa 3a pesynTaT NPU3HABAHETO Ha AO0X0A, KOMTO MOXe HMKOora Aa He 6bge
peanusnpaH.
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NOSACHEHWUS KbM MEXXAWHHUS ®UHAHCOB OTYET

3.1, KbM 31.03.2012 r. Apy»XecTBOTO € HaTpynano pasxoau 3a npugobusane
Ha [IMA B pasmep Ha 31 xun. ne. PasxoauTe (B xun. ne.) ca 3a:

Bug POMA

CToiHOGT

WHBECTMLUMOHHN pasxoau 3a narpaxgave Ha KMNc — rp. Cosaonon

5

WHBECTULIMOHHW pasxoau 3a usrpaxaaHe Ha Gaceitn — rp. YepHomopeu,

26

OBLUO:

31

3.2. KoM 31.03.2012 r. ApyXecTBOTO NpUTeXaBa cnefHuTe MHBECTULMOHHN

uMoTu (B xun. ne.):

oo | " aoaaaun | Earaneors

Xoten - rp. baHcko, M. ,Ce. Mean” 12 741 1732 14 473
3ema — rp. Cosonon, m. "Ce, MapuHa" 611 221 832
3emn — c. MNaHnunwe 1333 540 1873
3emna — c. YepHomopey 718 -326 392
3ems — rp. Codhua, npoekT ,ManuHoea gonuHa’ 5348 - 5348
3ewmn — rp. Nnoeaue, x.p. "Tpakus" 7788 - 7788
Twpr. komnneke n 6aceiH - etan | - rp. Cozonon, M. "CB. MapuHa" 4 562 147 4709
Twpr. komnnekc v 6aceiin - etan Il - rp. Cosonon, m. "Ce. MapuHa® 2 689 -903 1786
Topr. komnnexc u GaceiH - etan Il - rp. Coaonon, M. "Cs. MapuHa” 397 -138 259
Twpr. o6enyxsalna crpaga - Komnnekc 4 - etan lll, m. "Ce. Mapuna" 896 -182 714
Crpapa ¢ oBwexuTe U cTon - ¢. YepHomopew 2 611 94 2705
CanTa Mapuna - Buna 2, maraaud 1 15 10 25
CaHTa MapuHa - evna 2, Marasuu 2 17 11 28
Canta MapvHa - suna 2, marasuH 3 18 i 29
Cawnta MapwHa - Buna 2, marasuH 4 16 9 25
CaHTa MapwHa - Buna 2, cknag, 1 126 12 138
Canrta Mapuna - Buna 2, cknag 2 126 12 138
CaHTa Mapuna - Buna 44A, ocuc 437 32 469
CanTa Mapuna - sBuna 53C, cyrepen 193 -8 185
CaHTa MapuHa - Buna 55A, kacde aneputus 357 55 412
CanTa MapuHa - Buna 55A, Apunexalm noMeLLeHus 58 -3 55
Canta Mapuha - suna 57A, MarasuH 1 58 17 75
CaHTa Mapuha - Buna 57A, marasmH 2 55 16 71
Canta MapuHa - Buna 57A, marasun 3 63 28 a1
CaHTa MapuHa - Buna 57A, marasavH 4 80 35 115
CaHta MapwnHa - Buna 57A, CbpBBbPHO 40 -2 38
Canrta MapwHa - suna 57A, UHCTaNaLWoHHO 68 -4 64
Canta MapuHa - Buna 62A, koHdepeHTHa 3ana 472 43 515
CaHnta MapuHa - Buna 39, ocuc C 190 74 264
Canta MapuHa - suna 39, atenve A — MEUUMHCKA LEHTLD 206 57 263
Canta MapuHa - Buna 38, uHtepHeT Kathe 200 a7 297
OBLO: 42 489 1687 44 176

14




3.3. Cymara oT 34 667 xun. f1B., NpeAcTaseHa KaTo HEe3aBbLPLUIEHO Npou3BOA-
CTBO, NpeAcTaBnAsa HaTpynaHw Ao 31.03.2012 r. pa3sxoaM 3a usrpaxiaHe Ha
HEABMWKXMMM MMOTU (anapTaMeHTK), {MsTo H6anaHCcosa CTOMHOCT WEe ce Bb3CTAaHOBM

npeanMHO Ypes npogaxba:

Mpoexr Harpynanu 3emu, BKIIOUeHU Eanzgucoaa
pasxopnwn B cebecToilHOCTTA CTONHOCT

MNpoekT - "Canta Mapuna” - etan ll| 5273 3 240 8 513
Mpoekr — "Canta MapuHa” - eTan IV 38 2 353 2391
Mpoekt — rp. Cosonon, M. “Mucaps” 10 1735 1745
Mpoekt — rp. Cochus 93 5947 6 040
Mpoekt — ¢. Mepman - 6 562 6 562
Mpoekr — c. NaHnunwe 680 1293 1973
Mpoekr — rp. CaragaHckn 248 1198 1446
Mpoekr — rp. Canapesa Haxs 21 5966 5 987
MNpoekt ~ rp. Nnosave 10 - 10

OELWO: 6373 28 294 34 667

3.4. AnapTameHTU W aTenveTa C paspeweHne 3a ron3saHe ca NpeacTaBeHn
kaTo "Mpoaykums” B 6anaHca, a 063aBex1aHeTo KbM TAX — KaTo “CToku”.

MpoekT UmoTu OGzaBewpnane
AnapTtamentv - rp. Cosonon, m. “Ca. Mapuna” - evan |, || v IIf 14 258 169
AnapTaMeHTH - rp. Bancko, M. “Ce. Msan” 3228 452
AnapTameHTu - rp. HepHomopey 5853
Tpadonoct 5 - rp. Cozonon, M. “Ca. MapuHa” 144
Tpadchonoet 4 - rp. Cozonon, M. “Ce. Mapuna” 170

oBLWoO: 23 653 621

3.5. MNapuunuTe cpeacTsa Ha ApyxecTBoTo KbM 31.03.2012 . ca B pazmep Ha
132 xun. nB., pasnpeaeneHn KakTo cneaga:

MapwniHn cpeacTsa B 6aHKOBW CMETKM
MapwyHn cpeacTBa B 6poi

127 xun. ns..
5 xun. n..

3.6. PerucTpupaHnsT akuMOHEpeH Kanutan Ha "Oebpllneil MponbpTuc"
AACUU kem 31.03.2012 r. e B pasmep Ha 55 825 370 (neTaeceT v neT MunMoHa
OCEMCTOTUH [BAfleceT U MNeT XUNRAM TPUCTa U CeaeMAeceT) NieBa, pasnpeaeneH Ha
55 825 370 (netaeceT v NeT MANMOHa OCEMCTOTUH ABAAECET WM NeT Xunaau TpWCTa U
cepemMaecet) 6post OGMKHOBEHM GE3HANMYHM aKLMK, C NPaBo Ha rac, ¢ HOMUHaIHa
CTOWHOCT OT 1 (eaAnH) neB Bcska eaHa. BOWUKM M3LAAeHM akUMM ca M3NNnaTeHum
HambLAHO, B Napw.

“®ewplinen MpombpTue” AACUY He nputexaBa cobCTBEHU aKumm.

"®ebwplineit MponbpTrc” AACULL HSMa OblyepHU Apyxecrea.

3.7. Pa3xoauTe, cBbp3aHK C NepcoHana (YrnpaBneHCKn u 2AMUHUCTPATUBEH),
BKMIOYBAT 3annati, Bb3HarpaxaeHWs NO AOroBOPUM 3a ynpasleHWe W CoUManHu
QCUINYPOBKM,

3aab/KEHUATE Ha APYXKECTBOTO KbM NepcoHana KbM 31.03.2012 r. ca B
pasMep Ha 21 XWN. NB., @ KbM OCHUIYPUTENHW NpeanpusiTus — 5 xun. ne.
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Mpe3 2012 r. ca OTYeTeHW pa3xOAM 3a yNpaBAEHWe Ha APYXECTBOTO Kakro

crefsa (B xvn. ne.):

CyeToBOAHO OBCNYXKBaHE M O0gUT 12
Bv3narpaxaeHve Ha oBcny»Balle apyxecTso 419
HenoauTaphu ycnyru ot 6aHKka genoaurap -
Ycnyru ot oueHutenm 22
Bb3HarpaxaeHns Ha YNeHOBE Ha CLBETA HA AUPEKTOpHTe 38
OcurypoBKU NG BB3HAT pAXKASHUATA Ha YneHoeeTe Ha Cfl 3

OBLWO: 494

3.8. MNpe3 2012 r. ca U3BbPLIEHW CEAHUTE CAENKU CbC CBbP3aHK nuua:

CroiHoCT Ges

HocTaBumnk OnucaHwe Ha gocTaBkuTe AAC & xun. 8.
" . " BraHarpaxaeHne Ha obcnyxsaulo
1
®ebprnen VIHTepHe W bHBLR' AJ] [DYXECTBO, Haem 43
"®evpnned MponbpTuc Menugxmsutr EQOQ/]] | Ynpaenenne HEABWHMMW UMOTU 60
" " TRaHCNOPTHA yenyrn, Haem
TexHoTpaHc MNoten" EQOA TPAHCNIOPTHN CpeacTaa 9
"®ewpnnein Cekoputi" EQO[ OxpaHuTenHu yonyri 1
"@oykan MoAnT MHBecTMBHTE" ALl Koucynrauuu 14
OBIWO: 515

CToHHOCT B3

Knuenr OnucaHue Ha gocTtaBkute IAC 5 xun. ne.

"®ewpnnent Mponbptrc MennakmbHT" EQOOL | Haem u Ap. YCryrw 190
"®ewpnnei MuTepHewbHLN" A Haem 3
OBILO: 193

CaenknTe CbC CBbp3aHW AuUa
CTOMHOCTW.

Cd M3BbLPUWEHWN NO CnpaBegueM naszapHu

Pa3deTrTe CbC CBbP3aHn Avua kbM 31.03.2012 . (B Xnn. nB.) ca KakTo cneapa:

AocTaBumnk ! Knuent BiemaHe 3aanmKeHune
"Gesprinei MHTepHeWBHER" AL - 344
"WMsaH Puncku MponspTtue” 004 - 175
"®ebpnnei MponbpTuc MeHnaxmbHT" EQOL 249 144
"TexHorpanc Moben" EQCA - 3
OBLIO: 249 666
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3.9. BaHKOBU W OBNUraUMOHHKY 33eMU;

3agbmxeHue no
DorosopeH Hata | Kpaen 3':‘“3:“2‘3:‘;73 2“’” P‘:‘z’;:ﬁ”aza
Bug Bany- | paamep Ha CpoOK 3a a. F. Axun. _
No Kpeaurop KpeauT Ta BLE Nuxea ornyc- | noracs- ne.) negnggaz g;l.zo;l'.
BanyTa KaHe BaHe Tekywa | neteryusa {xun. nesa)
yacTt vacr
1 ﬂ'°p°55""”';g5¢ pesor- | EUR | 2000000 EURIBOR | 12.2011 | 8.2014 ; 1595 8
it B-A paty +5.50%
TPUM,
2 f”gﬁ”gﬁw pesor | EurR | 3500000 |EURIBOR | 6.2007 | 12.2012 13290 - 22
xn B-A pau +5.00%
TpUm.
3 D}fyf’gﬂ”“ W Ed ot | EUR | 1000000 [EURIBOR |12.2010 6.2012 733 - 14
Axu B-n ALl pea +5.00%
4 ﬁ:gﬁ:mﬂ “::fg:' EUR | 5000000 |6.13% 6.2008 | 2.2012 . - 1
) TPUM,
5 Ei‘;';z T“;p:EC “”:3:;: EUR | 1500000 |EURIBOR |12.2007| 3.2013 977 . 15
P u + 5.75%
TPUM.
6 Eaz'ﬁ: Tﬂ‘;"jﬁc ””:e:’;:' EUR | 2580000 fEURIBOR |12.2007|12.2012 1246 . 21
barap uno +5.75%
) TPUM.
7 Ea:'f; Tﬂ‘;";ﬁc ““::":: EUR | 3750000 {EURIBOR | 3.2008 | 3.2013 7 334 - 125
Bhirap HMOH +5.75%
TPUM.
8 Ei’:ﬁz r;‘;"iﬁ" ““:f:;: EUR | 1250000 |EURIBOR | 4.2008 | 3.2013 2 445 - 42
p H +575%
TPUM.
0 Ei'r‘l';: r;’;pzac Mo | EUR | 3250000 |EURIBOR |11.2008 | 11,2012 1 861 ; 38
p u +5.75%
O6wWwo: 15 986 1595 286

Ha 14.08.2006 r. ApyXecTBOTO eMWTVpa 0BnuMraLuMoHeH 3aeM C HOMWHA/HA
CTOMHOCT Ha obnuraumute 4 MIH. eBpo, NUXBEHU MNaWaHus Ha 6 Mecela wu
nocneaHa AaTa Ha Najex 3a MaBHWYHO nnawaHe — 15.08.2014 r. FogumwHusTt
NuxBeH NpoueHT e B pasMep Ha 6-MecevHwna Euribor + 4%, HO He no-Manko oT
7,25%. 3a nepuopa 01.01.2012 — 31.03.2012 r. HauMCAeHUTE pasxoan 3a IMXBKM MO
0bnuralmMoHHMa 3aeM ca B pasMep Ha 122 xun. nB., OT KOUTO 59 xun. nB. ca
HennateHn kbM 31.03.2012 r. AMOPTM3MpaHaTa CTOMHOCT Ha OGNMraLMOHHUS 3aeM
kbM 31.03.2012 r. e B pa3Mep Ha 6 517 xun. ne.

3.10. KeM patata Ha MexaWHHMUS (PMHAHCOB OTYeT HeMa pasrpaHUunMM
YCI0BHN @KTUBUW, HEOMOBECTHBEHETO HA KOMTO BU MOBAWSNO 33 BAPHOTO M YECTHO
npeacTaBsHe UMYLLECTBEHOTO U PUHBHCOBOTO CbCTOAHWE Ha APYXKECTBOTO.

Kato ycnoBHnM nacueu wkbM 31.03.2012 r. cnegsa ga ce  onosecTsiT
o6e3neyeHunTa No NoNydYeHnTe 3aemMu:

— Mo kpegutute oT “tOpoBarHk U Ed dxu Bbnrapus” ALl — HEABMKUMK UMOTU
€ NasapHa cTonHocT 8 116 xun. ns.

- Mo Kpegutute OT “banka lMupeoc Bbarapua” Al — HedBWXKMMWM MMOTW C
nasapHa cToMHOCT 23 838 xun. nB. 1 6baellM B3eMaHuA.

~ N0 06NMraLMoHHNA 3aeM — HEABWXUMY UMOTU C MasapHa croiHocT 14 473
Xun, ne.

17




3.11. B Oruera 3a goxogwute npuxoanTe ca KnacnuumpaHi no cnegHus
HaYWH:
« “HeTHu npuxoau ot npopax6y Ha npoaykuma” — 4 136 xun. ns. —
NpW3HaTUTE NpUXoAn OT Npogax6ba Ha anapTaMeHTy.
» “"HeTHn npuxoau ot npoaam6m Ha crokn” — 44 xun. ne. — npu3HaTuTe
npuxoav oT npoaax6a Ha ob3aBex/saHe KbM NPOAALEHUTE anapTaMeHTH.
* “Apyrn npuxoan” — 945 xun. ne.:
— NPVX0AN OT HaeM W eKcnnoaTauus Ha MHBECTULMOHHW UMOTU — 943 xun. ns.;
— 3aCTpaxoBsaTenHn obe3weTeHns, 0TkasaHn pe3epsaumm 1 Apyru — 2 xun ne.

3.12. B ,BanaHcoBa CTOWHOCT Ha NPORAaneHN aKTUBM” (2 590 xun.
nB.) Ca BKJIIOYEHM:

» TpogaaeHw anaptameHTn — 2 547 xun. ne.

« lpoaaaeHo obzasexaaHe (cTokun) — 43 xun. ne.

3.13. PUHAHCOBWAT PE3YNTAT Ha APYXKeCTBoTO KbM 31.03.2012 r. e nevanba s

pasmMep Ha 194 xun. nB. OMHAHCOBWMAT pesynTaT 3a pasnpegeneHve Mexay
aKUMOHEPUTE Ce M34YMCNABa KaKTo cneasa:

1| duHaHcoB pesynTar kbM 31.03.2012 1, 194 437.50
2 | Pasxoau OT nocAeABaluM OUSHKM Ha HEABWKUMMU UMOTK -
3| Mevanfin OT caenky No NpexebpRsHe Ha COBCTBEHOCTTa EBLPXY HEABUXUMK MMOTH 1588 337.33
4 | NonoxutenHa pasnvka Mexay NpOSaKHaTa 1 MCTOPUYECKATA LIEHA H3 HeABKIKUMHUA UMOT 1625 216.38
5 | ®nHaHCoB pe3ynraT 3a paanpegeneine (1 +2-3 + 4 ) 231 316.55

Aata: 19.04.2012 r.
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