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MEXXAWHEH OOKJAA 3A AEUHOCTTA

3A NMEPNOAA 01.07.2010 — 30.09.2010 r.
Ha porosopeH ¢poHAa “KanmaH Makc”

JorosopeH ¢doHa “KanmaH Makc” e 060cob6eHO MMyLLecTBO C Lien KOMeKTUBHO MHBECTUpaHe B
LEHHW KHMXXA Ha NapuvuHM cpeacTBa, HabpaHu upe3 nybanyHO npepnaraHe Ha AsSI0BE, KOETO
Ce oCblLEeCcTBsIBa Ha NpMHLUMNA Ha pa3npeaesieHMe Ha p1UcKa OT ynpaB/isiBallo APY>XXECTBO.

JorosopeH ®oHAa “KanmaH Makc” cTtapTupa AeMHOCTTa cuM Ha 5 sHyapum 2006 r. ®oHABLT
WHBECTUPa OCHOBHO B aKLUMW Ha APYXeCTBa, TbpryBaHW Ha perynpaHn nasapu Ha LEHHU
KHUXa. YnpaBnsBawoTo ApyXecTBo Ha doHaa — “KanmaH AceT MeHWAXMbHT” Al MHBECcTupa
NnoBepeHUTe 3a CMeTKa Ha A0oroBopHus ¢oHa (GUHAHCOBUM pecypcu B CbOTBETCTBUE CbC
3anucaHuTe B NpasuiaTa Ha A40roBopHUSA oHA, KakTo M B NPOCNEKTa CbOTHOLLEHUS.

Mpe3 oTYEeTHUA Nepmoa HAMA HaACTbNUAN BbTPELIHU CbOUTUSA, KOUTO Aa oKaxaT BAUSHUE BbpPXY
AeNHOCTTa 1 pe3ynTaTnuTe Ha AOroBOpHMSA POHA, KaKTo U Ha yNpasasBaLloTo APYXeCTBO.

MHBecTMuusaTa B Asi10Be Ha aoroBopHuss ®oHA He e 6aHKOB Aeno3uT M He e rapaHTupaHa
CbrlacHO 3aKkoHa 3a rapaHTuMpaHe Bnoroeete B 6aHkuTe. HesaBuMcMMO OT TOBa, 4Ye BoAewa
MHBECTUUMOHHA uen Ha OO ,KanMaH Makc” e HapaCTBaHe Ha CTOMHOCTTa Ha aKTUBUTE Ha
®oHaa, HsMa MbJIHA CUTYPHOCT, Ye MHBECTUUMATA B AS/1I0BE HA KOJSIeKTUBHATa MHBECTULUMOHHA
cxeMa HsiMa ga nosene Ao 3arybu 3a MHBecTUTopuTe.

PuckbT B AerHOCTTa Mo ynpasfeHneTo Ha nopTdenna Ha AP ,KanmaH Makc” e cBbp3aH C
Bb3MOXHOCTTa ga 6baaT npetbpneHn 3arybu, gbsKawm ce Ha (PUMHAHCOBM PUCKOBE, KOUTO
mMoraT ga 6baaT pasnpenenieHn B CneaHUTe TPU OCHOBHM KaTeropum — rnas3apHu pUCKOBE,
KpPeaAUTHU PpUCKOBE W onepaumoHHU puckose. OCBEH Te3M OCHOBHM TpW PUCKOBW KaTeropmu
QOHABLT € U3M0XKEH N Ha HAKOM KOMBUHUpPAHM pUCKOBU haKTOpK, peanmampalun ce B IMKBUAEH
PUCK, perynatopeH puck, pucKk 3a penyTtaumsaTa, busHec puck n apyru.

Cneundwvwkata npu ynpaBaeHMETO Ha nopTdennn Ha [OorosopHu GoHAOBE WU3BExXAaa
Heob6xoaAMMOCTTa OT NMpuiaraHeTo Ha adeKBaTHW CUCTEMU 3a HaBPEMEHHOTO maeHTuduumpaHe
N ynpasfieHMe Ha pas3fiMyHUTE BUAOBE PUCK, KaTo OT 0Ccob6eHO 3HadeHue ca npouenypute 3a
ynpaBneHne Ha pUCKOBeTe, MexaHM3MMTe 3a NnoAAbpXaHeTo MM B MPUEMIMBU FpaHuuM,
onTUManHa JNMKBUAHOCT, AuBepcuduKkaums Ha nopTdenna. 3a pa oOCUrypu M3BECTHA
CTabmnHOCT B HacToAWwaTa MasapHa peanHocT, doHAa e Bb3npuen MNoanTUKa Ha
aneepcndukauma Ha nopTtdeinna cu B pasIMYHM CEKTOPU Ha MKOHOMMKATA, KaTo TexecTra UM
Ce NpOMEeHs M 3aBUCK OT TeKyllaTa NnasapHa KOHIOHKTYypa.

KbM Kpas Ha otdeTHuMs nepuog — 30 centemBpm 2010r. obuiata CTOMHOCT Ha aKTUBUTE Ha
doHaa e B pa3mep Ha 10 304 221 nB., a obwuAT 6poit Ha asnoBeTe B 06pblLUEHME Bb3M3a Ha
936 006.517 6pos asinoB.e.

CneagHnTe ApyXXecTBa ca NMpsiko CBbp3aHU C AEMHOCTTa Ha A0OroBOpHUSA OHA:

§ Ynpasngasawo Apyxectso Ha AO® e “KanmaH AceT MeHWmKMbHT” Al, ¢ pa3peweHune N°
264-Y[1/23.07.2003, nspgaaeHo ot Komncusa 3a ®mHaHcos Haazsop.

§ baHKa Jeno3umTap, KOSITO CbXpaHsiBa aKTUBUTE Ha [AO0roBOpHUS GOHA UM KOHTPOAMpa
HEroBMTE onepaumMm M U34YUCNSIBAHETO Ha HEeTHaTa CTOMHOCT Ha aktuBute e Ob6eamHeHa
Bbvnrapcka banka Al, ¢ nuueH3sna N2340 ot 19.11.1992 oT bbunrapcka HapoaHa baHka.

§ WNHBECTUMUMOHHW NnocpeaHuuM, YNbAHOMOLWEHM OT CbBeTa Ha AupekTopuTe Ha Y[ ‘KanmaH
AceT MeHUDKMBHT” ALl Aa M3NMbAHSABAT MHBECTULUMOHHUTE peLlleHUs U HapeXaaHust no

MexxanMHeH poknapg 3a gerHoctTa — 3Q 2010, AP “KanmaH Makc”
cTp. 10T 3



APMAN
Max

MexxauHeH dpmHaHCcOB oTveT, Q3 2010

OTHOLUEHWE Ha aKTMBWUTE Ha A[0roBopHMs ¢GOHA Ca KaKTo cnejBa: MHBECTULMOHEH
nocpeaHmk “Kanman” A[l, WHBECTMUMOHeH nocpeaHunk “Tu bu A WHBecT” EAL,
MHBECTUUMOHEH nocpegHuk “MMo3utmea” AL, MHBeCTUUMOHEeH nocpefHuk “ABan WURH” A,
WHBECTUUMOHEH nocpeaHuk “Actpa WHBecTMbHT” AL, “YHukpeaut bBynbank” AL u
~EMNopukn baHk-Bbnrapua” EAL.

§ VIHBECTULMOHHW NOoCpeaHULMN, C KOUTO MMa CKJIHOUYEHU areHTCKU AOroBopu 3a auctpubyums
Ha asnoBeTe Ha “KanMaH Makc” m KOMTO AencTBaT KaTo rvweTa 3a npogaxba Ha doHaa
Ca: VHBECTUUMOHEH rnocpeaHunk “EspogunuHr” A, WHBECTUUMOHEH rocpeaHuK “3aropa
OuHakopn” A v ,MHTepHewbHan Acet bank” A.

BbTpewHa nHpopMmauus

onoBecTsiBaHa cbrsiacHo lNMpunoxxeHnune N2 9

KBbM 4. 28, an. 2 ot Hapea6a N2 2

3a HaCTbNWJIM NpoMeHM 3a nepuoaa 01.07.2010 r.— 30.09.2010 .
3a porosopeH ¢oHa “KanmaH Makc”

“KanmaH Makc” ctapTmpa AenHOCTTa cu Ha 05 sHyapu 2006 r. YupeneH e kato o6ocobeHo
MMYLLECTBO C LEN KONIEKTUBHO WHBECTUpaHe B LEHHM KHuXa, HabpaHu upe3 nybamyHo
npegsaraHe Ha AsN0Be, KOETO Ce OCbLlecTBABa Ha MpuMHUMNA Ha pasnpeaeneHne Ha pucka.
JoroBopHMaT GOHA He € puanYecko uue M He npuTexasBa MpaBo-CybeKTHOCT, HWUTO
ynpaBuUTeNHW opraHu. [leMHoCTTa My ce opraHusupa u ynpasnssa oT Y[ “Kanman Acet
MeHUaKMBHT” ALL.

Mpe3 nepuoga HAMa U3BbPLUEHN NMPOMEHU B:

§ JlvuaTa, ynpaxHsBalwy KOHTpon Bbpxy JorosopeH doHa “KanmaH Makc”

§ CbCTaBa Ha ynpaBWUTE/IHUTE M Ha KOHTPOJIHWTE OpraHuM Ha [OroBopHMs OHA - TakmBa
nunceaT cbrnacHo dopmata M Ha4yMHa Ha ynpasJfieHMe Ha AOroBOpHMS OoHA, KakTo He ca
N3BbpPLUBAHM TaKMBa NPOMEHN U B YNpaBnsaBaLLOTO APYXKECTBO.

He ca uv3BbplwBaHW AelACTBMA MO npeobpa3yBaHe, NMKBMAAUMSA WM OCbLUECTBSABAHE Ha
CTPYKTYPHM MPOMEHM B [OroBOPHMSA OHA, KAKTO M HE € W3BbPLIBAHO OTKpPMBAHE Ha
NPOVM3BOACTBO MO HECBLCTOSTENIHOCT 3a AOrOBOPHUSA OHA

Mpe3 Tpeto TpuMeceume Ha 2010 r. HAMa NOCTbNWMIO peleHne Ha Komucmsa 3a puHaHCOB
HaA30p 3a OTNMCBaHe OT perucrbpa 3a NybanuHuUTe Apy)XeCcTBa U APYTM €MUTEHTU Ha LEHHMU
KHMXaA.

JetannHa wuHdoOpMaumss OTHOCHO MpuxoauTe U pasxoauTe W peanmavpaHaTa nedanba e
CBOHOAHO AOCTbMHA B MECEeYHUS OTYET U3roTBsSH CbrnacHo Yi. 18 ot Hapeaba N° 26, kakTo U B
oT4yeTa 3a npuxoaute M pasxoauTte. [ocouyeHaTta uHdopMauus Moxe aa 6bae HamepeHa Ha
carnTta Ha dumHaHcoBa rpyna “KanmaH”, noacekuus YnpasieHue Ha akTtusu/B3anMHu doHpoBe
Ha yeb agpec http://www.capman.bg n e npegocrtaseHa Ha Komucmsa 3a dMHAHCOB Hap3op -
http://www.fsc.bg/ n Ha Bvnrapcka doHaoBa 6opca.

JenHoctTa Ha “KanmaH Makc” e cBbp3aHa C MHBeCTMpaHe Ha HabpaHuTe akKTUBWM OCHOBHO B
akuum, cbobpasHo HopMaTMBHaTa ypeaba m ytBbpaeHuTe oT Komucus 3a duHaHcoB Hapsop
MPOCMeKT 1 NpaBuia Ha AoroBopeH ¢oHa “KanmaH Makc”.

ChbllecTBeHM 3arybum n NpuUnHM 3a TIX— HEBNAronpuUsSTHOTO pa3BUTUE Ha CBETOBHUTE U MECTHU
(dMHaAHCOBM Nas3apuv € MnpuyMHa 3a CrnagaHe Ha nas3apHaTta CTOMHOCT Ha (WHAHCOBUTE
MHCTPYMeHTU. KaTo pe3yntaT OT MNOHUXXEHMETO B LEHUTE Ha (PUHAHCOBUTE WHCTPYMEHTU
ApY)XeCTBOTO peanusupa 3arybu B CNeacTBME Ha MpeoueHKUTe Ha (HUHAHCOBUTE aKTUBMW.

MexxanMHeH poknapg 3a gerHoctTa — 3Q 2010, AP “KanmaH Makc”
CTp. 20T 3


http://www.capman.bg
http://www.fsc.bg/

APMAN
Max

MexxaunHeH puHaHCOB oTueT, Q3 2010

JorosopeH ¢doHa ,KanmaH Makc” npaBuM npeoueHKa Ha aKTUBUTE exXeaHEeBHO, a CbriacHo
npocnekTa u npasunata, 06saBsBa UeHa KynyBa/npojasa 3a AS/OBETE CUM ABa MbTU CE€AMUYHO
— BCEKW BTOPHUK U METHK.

nobanHata duHaAHCOBa M MKOHOMMYECKa Kpu3a € CbOUTUETO, KOeTO MOBUSA 3Ha4YUTENIHO Ha
doHaoBaTta 6opca, KakTo U Ha BCUYKWM B3auMHW (HOHAOBE, OnepupaliM Ha nasapa, U KOEeTo
OKas3a CblUeCTBEHO BMSAHME BbPXY CTOMHOCTTA Ha dWHAHCOBUTE akKTMBKM B nopTtderna Ha
doHaa, B pesynTtaTt Ha koeTo ,KanmaH Makc” peanunanpa 3HauymTenHu 3arybu. OT HavyanoTo Ha
AeHocTTa Ha ¢doHaa — 5 sHyapu 2006 r. HAMaA HacTbNMAM ApPYyrM HenpeasuanMm unu
HenpeaBuaeHn o6CTOATENCTBA OT W3BBLHpPEAEH XapakTep, BCAEACTBME Ha KOeTo Aa ca
NnpeTbpneHy LWeTn, Bb3/M3aWy Ha TpU WM NOBeYe npoueHTa OT HETHUTE aKTUBW Ha
A0roBopHMs oHA.

HamMa wu3BbplweHa nNpoMsHa B YyCTaBa Ha YynpasnasBawoTo Agpyxectso — “KanmaH Acert
MeHnpxMbHT Al npe3 nepuoga 01.06.2010-30.09.2010 roa.

[oroBopHuAT doHA He e pasnpeaensan AMBUAEHTU U HE € U3BbPLUBaA NMPOMEHM B MPOCMEKTA CU
C L€eN Bb3MOXHOCT B 6bAell MOMEHT MHBECTUTOPUTE Aa nony4yaBaT AnBuaeHTU. Meyanb6aTta oT
¢oHaa Moxe Aa ce nosyynm eauHCTBEHO Ha KanuTasioBa OCHOBA — Ype3 OTUYMTaHe Ha nedanba
OT MOJIOXUTENTHWN MPEOLEHKN NN OMepauumn C akTUBUTE Ha doHAA, KOATO B NMOC/IeACcTBUE MOXKE
[la ce Nosyum oT MHBECTUTOPUTE NpU 06PaTHO M3KYMyBaHE Ha 3aKyNeHUTe OT TAX ASANOBE.

HamMa Bb3HMKHaANM CblUECTBEHU 3aA4b/KEHUMS M3BbH 0bu4yaliHMTe 3a AenHocTTa My — 3a
3anjawaHe Ha KOMUCUMOHHM Mo OMHAHCOBWM ornepaumu, 3a CyMu rno nNpuaobuTn LEeHHU KHUXKa,
3a ynpasrsieHne kbM “KanmaH AceT MeHUMOXMBHT” M 3a Aeno3utapHu ycnyrm ot OBB AA.
Bcruky 3aab/mKeHns Ha 4OroBOpHUSA (POHA Ca M3BBbPLUBAHM B CPOK M MpPY Mb/HO 3arnsallaHe.
YnpaBsieHMeTo Ha NMKBMAHOCTTA Ha ¢doHAa Ce M3BbpLUBA B CbOTBETCTBME C U3NCKBaHMSATA Ha
un. 48 ot Hapegba N° 25 u BbTpewHuTe npaBuna Ha “KanmaH Makc”. CbbpaHaTa
XPOHOMOrM4yHa uHdOpMauma 3a NUKBUMAHOCTTA Ha APYXECTBOTO MNOKasBa noAAbpXKaHe Ha
HeobxoanMmaTa NMNKBMAHOCT, KaTo HE Ca OTYMTaHM CEPUMO3HU JINKBUAHWN Npobnemu.

[JenHoCcTTa Ha KONeKTUBHUTE MWHBECTULUMOHHU CXEMU € CTPUKTHO persaMeHTMpaHa oT
6bnrapckata HopMaTMBHa ypeaba, nopaam KOETo HSAMa CKAKYEHUM WM U3MbJHEHM OOrOBOPW,
KOUTO He Ca BbB Bpb3Kka C obuyarHaTa AENHOCT Ha APYXXeCTBOTO.

OT Hayanoto Ha genHoctTta Ha doHaa Ao 30.09.2010 r., HAMa obpasyBaHuM CbaebHU wunam
apbuTtpaxHu gena, No KOUTO AOroBOPHUSAT poHA e CTpaHa.

Hama gpyru obcrosatencrea, KOUTO Aa npeacTtaBnsiBaT BbTpewHa nHdopMaums cbriacHo un.4
OT 3akoHa cpelwy nasapHuTe 3n0ynoTpebu ¢ dUHAHCOBU WMHCTPYMEHTU, U3NCKBAHUATA Ha
Hapenba N2 2 n MpunoxeHne N 9 Ha Hapeaba 2, KOMTO Ca HACTLMWUAM UK Ca pesieBaHTHU 3a
aorosopeH doHa “KanMaH Makc” npe3 OTYETHUS NMepuoa.

rp. Cogpusa , 18.10.2 10r.
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