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BbnrapgKrl SoHg 3a B3eMaHnn AflCt/L{
KoHcon{RflpaH Mex(&HHeH Sunancon orqer
30 tonn 2020 r.

Konconn4npaH orqer 3a napt4qHrre norot-lt4 KbM 30 rcnra 2020
r.

Oneparuexa Aefinocr
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Srrnrapcxu SonR 3a B3eMaHnn AflCtzlQ
KoHconugvrpaH Me)K&rneH $unaHcoB orqer
30 CIHu 2020 r.

l-loscHeHtafl KbM KoHcon utrupalnn MexAhHeH

SrHaHcoB orqer
1. Ocxosxa rn$opuaque3a rpynara

l-pynara ,,EunrapcKl4 SoxA 3a B3eMaHhfl" BKfllo,{Ba ,,5bnrapcKr4 QoxA 3a B3eMaHiln" A[CllL]
(4pyxecrao-uafrxa) n KoHTponilpaHoro or Hero AbUepHo ApyxecrBo ,,6bnrapcxo
o6cnyxeaqo Apyxecrao" EOO[.
l-pynara e cQoprvrrapara or 01.04.2019 r. a pe3ynrar na npr4o6hBaHero na 100% or
AnnoBere or Kanhrana Ha Abu{epHoro ApyxecrBo ,,Sbnrapcxo o6cnyxeaulo ApyxecrBo"
EOOE.

llpeguer Ha gefrxocr

,Qpyxecreoro-uafira ,,Sunrapcxn $on4 3a B3eMaHilfl" AflCt4l-l (,Qpyxecreoro) e
perrcrpr,lpaHo Karo ApyxecrBo cbc cneLlranHa rHBecrnLlhoHHa qen B Eunraprn c EklK
204909069. Cegannqero t,'r aApecbr Ha ynpaBfleHre Ha Fpynara ce HaMhpar B rp. CoQun,
Pafrox p-x KpacHo ceflo, 6yn. Sunraprn 58, 5n. C, Et.7, An. o$nc24.

Ktnl 30 rnn 2020 r. l-pynara e c perilcrphpaH Kannran or 1 500 000 (eAnH MnnnoH n
nercrol4H xnnn1n) reBa, pa3npeAenen a 1 500 000 6pon o6rxnoBeHh 6eexanh,{r-rv atqnv c
npaBo Ha rnac h c HoMr,lHanxa croilxocr 1 (e4rH) neB BcRKa eAHa.

EgxonrveH co6craenrK Ha Kanr4Tana e ,,Syn$rxaHc l4xaecrM"rr" A,[, ApyxecrBo qrrriro
LleHHh KHrxa ca perncrnpaHh Ha ,,EbflrapcKa Qox4oaa 6opca" A.[.

fluqepHoro ApyxecrBo ,,SbnrapcKo o6cnyxaaqo ApyxecrBo" EOOA e o6cnyxaaqo
ApyxecrBo na ,,6unrapcrn SoHg 3a B3eMaHr4n" A,[C14U, a YHrxpegur Syn6aHK AA e 6anxa
Aen0314Tap.

flpyxecraoro-uarira nua eAHocreneHHa crcreMa Ha ynpaBneHhe. Cueerbr Ha

Ar4peKTopr4Te KbM 30 roxr 2020 r. e B cneAHr4R cbcraB:

. Bacrn [IJapxoa - qneH Ha Cugera Ha A]4peKTop]rre h il3nbnHrreneH Ar4peKrop;

. BecenrH Bachnes - qneH Ha Cueera Ha AnpeKTopnre v h3nbnHhreneH AmpeKTop;
r ToAop Togopoa - qneH Ha Cugera Ha AhpeKrophre.

.Qpyxecreoro-rraailxa ce npeAcraBnnBa caMo 3aeAHo or il3nbnHnrenHhre AnpeKropm Bacmn
[IJapxoa u Becennx Bactanea.

,[efrnocrra Ha fipyxecraoro-uailxa e perynilpaHa or 3axona 3a ApyxecrBara cbc
cneuhanHa u hHBecTilr_$4oHHa Llen.

,Qpyxecraoro-naafixa npmrexaBa nnLleH3, r43AaAeH or KonarcmATa aa Snnancoa HaA3op sa
r,l3Bbpr.uBaHe na 4efiHocr Karo,qpyxecrBo cbc cneqmanHa hHBecrilr..lr4oHHa qen. Axqunre My
ca perhcrpnpaHr na Sunrapcra Qon4oaa 6opca A,Q.

OcxoaHara 4efrnocr na l-pynara ce cbcrota a Ha6hpaHe Ha naphqHn cpeAcrBa, qpe3

ilgAaBaHe Ha LleHHh KHhxa h rHBecrrpaHe Ha na6pannre cpeAcrBa BbB B3eMaHilF
/cexrcpurrsaLlilfi Ha aeeMaHiln/, noKynKo-npo4ax6a Ha B3eMaHIt.

2. Easa sa u3rorBsHe Ha KoHconnAnpatur. Qnxaxcoe orqer

KoxconngrpalfiAr SrHaucoar or'{er Ha l-pynara e cbcraBeH B cborBercrBue c
Me>qgyxapogHrre craHAapn/ 3a QrHaHcoao orL{ilraHe (MCOO), paspa6orenr n

ny6nraxyeaHn or Cuaera no Mex(AyHapoAHr4 cqeroBoAHh craHAaprr (CMCC) u npuerm or
EaponefrcxilF cblo3 (MCOO, npherr or EC). flo cruucuna Ha naparpaQ 1, roqxa 8 or
flonunxmreflHnre pasnopeg6n na 3axoHa 3a cl{eroBo4crBoro, npilnoxrM a Suraprn,
TepMhHbr ,,MCOO, npnerr or EC" npeAcraBnflBar Me4qynapoAHhre cL{eroBoAHt4



SunrapcxN SoHg 3a B3eMaHmn AflCt4tl
KoxconmgilpaH Mex{quHeH $nnaHcon or'-{er
30 rcHn 2020 r.

craHAaprh (MCC), nprerh B cl,orBercrBhe c Pernauexr (EO) 160612002 xa Eaponeilcntta
napnaMeHT n Ha Cuaera.

Koxconn4rpaHhnra Snnancoa orL{er e h3rorBeH a 6unrapcrn neBa, Koero e

$yxxqroxanHara Banyra Ha,QpyxecrBoro. Bcrqrr cyMh ca npeAcraBeHr B xlannAil neBa
(xrn. na.) (arnrcvnrenHo cpaBHrrenHara raHSopuaqvfl sa 2019 r.), ocBeH aKo He e
nocoqeHo Apyro.

KoHconrgnpaHAAT Qrxancoa orqer e cbcraBeH nph cna3BaHe Ha npnHLlilna na geilcreaqo
npeAnpilFrhe.

Puxoaogcraoro Hoct4 orroBopHocr 3a cbcraBnHero t,1 AocroBepHoro npeAcraBnHe Ha
r H$opua qvi+Ta B Hacrontqt4fl KoHcon rAhpax SuxaxcoB orqer.

Kunl garara Ha n3rorBflHe Ha HacronrJ.l4F KoHconrgnpan QranancoB orqer Puroao4crBoro e
HanpaBilno npeqeHKa na cnoco6Hocrra Ha l-pynara Aa npoAbnxr4 cBoFTa gefrHocr xaro
4etacraaqo npeAnpnf,Tre Ha 6asa xa HanrqHaTa rnQoprr/Iaqvfl 3a npeABhALlMoro 6u4eqe.
Cne4 r43BbpueHnt nperfleA xa 4efinocrra Ha l-pynara Cuaerbr Ha AilpeKTophre oqaKBa,
ve l-pynara pa3nonara c ,qocrarbqno SnxaxcoB[ pecypctA, 3a Aa npoAbnxh oneparilBHara
cr 4eilxocr e 6nhsxo 6ugeule r npoAbnxaBa Aa nphnara nphHLlrna sa Aeticraaulo
npe4npnnrue npr4 h3rorBfiHero Ha SrHaHcoBr4fl orqer.

3. flpouexn B cqeroBogHara noruTr4Ka

3.1 . Hoer craHAaprx, l{3MeHeHufl 1{ pa3ncHeHtaq xul',r MC<DO, Nol,rro ca Bne3r]t B clna
or 1 nnyapn2019 r.

l-pynara e nphnoxrna cneAHrre HoBr4 craHAaprn, r43MeHeHrF h pa3f,cHeHhr KbM MCOO,
paapa6orean u ny1nuKyBaHh or Cueera no Mex(qyHapoAHr4 cqeroBoAHr4 craHAaprlt, Kor4To

ca 3aArrnxureflHh 3a npnnaraHe or roAl4ruHr4n nephoA, 3anoqBaul xa 1 nuyapn 2019 r., no
HflMar cbulecrBeH eSerr or npr4naraHero laM Bbpxy Srnaxcoarn pe3ynrar u SruaHcoaoro
cbcronHr4e Ha l-pynara:

. MC<DO 16 "Iln3rn/'

. MCOO 9 "OrHaHcoBr4 r4HcrpyMeHTh" (rsnlenen) - f'lpeAnnaulaH[fi c orpr4LlarenHo
K0MneHcIpaHe

. MCC 19 "!oxo4n Ha Haerr nnqa" (nsueHex) - flpounHa B nnaHa, cbKpaulaBaHe hflil
ypexqaHe

o MCC 28 "Vlsaecrnul tA B acoqrilpaHn npeAnpnATVA 14 cbBMecrHil npeAnptA+rv+"
(narrreneu) -,[unrocpor{H14 yqacTnn B acoL$4npa1n r cbBMecTHn npeAnpvflT. A

o KPMCOO 23 ,,HecnrypHocr orHocHo orquraHero Ha AaHbK Bbpxy AoxoAa"
. l-oArulxn no4o6peHnt Ha MCOO 2015-2017

3.2 Graxgaprlr, l43MeHeHrfl 14 pa3rcHeH[e, Kor,rro Bce oqe He ca Bre3nr4 B cnra H He
ce nprrarar or no-paHHa Aara or flpyxecreoro

Kuu 4arara xa ogo6peHne Ha ro3r4 KoHconvqnpaH Snnaxcoa orqer ca ny6nrryBaHr HoBrl
cTaHAapTrl, l43MeHeHVA n pa3F'cHeHilfl rGM CbUIeCTByBaUU Beqe CTaHAapTLl, HO He Ca

Bne3nh B cnna nnv He ca npilern or EC sa $nxaxcoBara roAnHa, 3anoqBaula xa 1 nuyapr
2019 r., il He ca 6unu npnnoxeH[ or no-paHHa Aara or l-pynara. lzlu$opruaLlrfl 3a re3il
craHAaprn t,r r3MeHeHrn e npeAcraBeHa no-flofly, Karo He ce oqaKBa Aa taMar eQerr Bbpxy
KoHcoflr4glrpaHn+ Qrxaxcoa orqer na l-pynara.

Puroao4crBoro oqaKBa Bcrrr{Kr4 craHAapril 14 r43MeHeHVf, Aa 6u4ar nphel4 B cqeroBogHara
nonilThKa ua l-pynara npe3 nbpBr4n nepnoA, 3ano'"{Bau.1 cneg ,qarara Ha Bfl[3aHero uM B

cvna.
llpouenrre ca cBbp3aHil cbc cneAHI4Te craHAaprn:
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o MCOO 3 (naruexex) - Onpe4eneHne ea Eusnec B cilna or 1 nnyapvi2020 r., Bce oLue He
e nprer or EC

. MCOO 14,,OrcpoveHt4 cMerKVnpn perynrpaH[ qeH[" 8 cnna or 1 nnyapn2016 r., ece
ou.le He e npher or EC

. MCOO 17 ,,3actpaxoBarenHn 4oroBopt4" B cnna or 1 nnyapu 2021 r., Bce oule He e
npher or EC

. MCC 1 u MCC 8 (nsuexex) - [eQrHraLlilR Ha cbu]ecrBeHocr, B chna or 1 nnyapn2020 r.,
Bce ou1e He ca npnerr or EC

. KoxqenryanHa paMKa ea QnHaucoBo orr{r4TaHe u u3MeHeHnR Ha no3oBaBaHuFTa KbM
HeF, B chna or 1 anyapn2020 r., Bce oqe He e nphern or EC.

4. Ilpnxqnnr Ha KoHconuAaUnA

KoHconm4rpaluflT $nxaxcoa orqer Ha l-pynara BKnloqBa $mxancoerre orL{erfl Ha

,,6r,nrapcKr4 SoHA 3a B3eMaHrF" A,QCt4q n AbqepHoro ApyxecrBo "SbflrapcKo
o6cnyxaaqo,qpyxecrao" EOO[.

,[pyxecrao-ruatixa e roBa ApyxecrBo, Koero npnKo ]4nr4 KocBeHo npr4TexaBa noBeqe or 50%
or npaBara Ha rnac rnr npaBoMor4r4n Aa ynpaxHnBa KoHTpolr Bbpxy Snnaucoaara r
oneparrBHara nonhrhKa Ha,qpyro Apyxecrao (4uulepno gpyxecrao).

luqepnn ,qpyxecrBa ca re3r4, Bbpxy Kor4ro l-pynara ynpaxHflBa KoHTpon. l-pynara
KOHTpOnnpa eAHO npeAnpnHThe KoraTo l4Ma eKcno3uqnf, KbM, r4ril4 npaBo Ha npoMeHnrBa
Bb3BpaulaeMocT oT cBoeTo yqacTile n vua Bpb3Ka MexAy BnacT n AoxoAHocT.
OrxaHcoarre orqerr Ha AbqepHtaTe ApyxecrBa ce BKnpL{Bar B KoHcoflt4AnpaHt+

SrxaHcoe orL{er or Aarara, Ha Korro e ycraHoBeH KoHTpon, Ao Aarara Ha
npeycraHoBflBaHero My. OhHaHcoahnr orqer Ha ArrrJ-lepHoro ApyxecrBo ,,6unrapcxo
o6cnyxaaulo Apyxecrao" EOO!, BKnroqeH B Hacronrqrn KoHcon[ArpaH Qnnaxcoa orL{er,
o6xaaqa nepnoAa or 01.04.2019 r. Ao 30.06.2020 r.

I'lpr sary6ara Ha KoHTpon HaA AbUepHo npe,qnpnaTne, Fpynara ornncBa aKrvBwre n
nachBnTe Ha AbqepHoTo npeAnpuflTne, I cBbp3aH[Te HeKoHTponhpau_I]4 yqacTiln il ApyruTe
KoMnoHeHTr Ha co6crBeHrfl Kannran. fleqan6ara nnn sary6ara, npoh3rr3au-la or roBa, ce
np[3HaBa a ne,{an6ara vnv sary6ara 3a nepnoAa. 3anasex Afln B 6rauJe A}u]epHo
ApyxecrBo ce oLleHf,Ba no cnpaBeAnhBa croilHocr npr oary6ara Ha KoHTpon.

Heroxrponilpaqoro yqacrile ce oqeHflBa no nponopLlr4oHanHt A Afln or pa3rpaHil'.{r4Mnre
HerHr arrvln KbM Aarara Ha nprAo6raaxe. Kuu 30.06.2020 r. Hf,Ma HeKorponhpau-lr4
yqacTrF E AbqepH14Te ApyxecTBa.

llpouenn B ,qena na l-pynara B Abu.lepHo npeAnpnflTne, Kor4To He BoAf,T 4o sary6a Ha

KoHTpon, ce orvnrar e co6creeHntKannran.

Bcrqxr npn4o6raaHhn ce orqnrar qpe3 npmflaraHe Ha Meroga Ha noKynKa or Aarara, Ha

Kottro l-pynara eQerrraxo nonyL{aBa KoHTpon Bbpxy nprgo6naaHrn, KaKTo e nocoqeHo B

MCOO 3. l-pynara BKnloqBa B KoHconhAnpaHrz'fl orqer ea neqan6arannv sary6ara v Apyrun
aceo6xsareH AoxoA pe3ynrarnre or 4eilxocrra ua npn4o6r4Toro ApyxecrBo, KaKro 14

nph3HaBa B KoHconhAnpaHnA orqer sa SnxaxcoBoro cbcrorHue npr4o6rrrre aKrnBtA t

noern nacttBt 14 ycnoBHh gagbflxeHhf, Ha npr4o6rroro ApyxecrBo, KaKTo 14 BcFKaKBa

penyraLlr4F, Bb3H14KHana npr npr4o6raaxero.

Peeynrarrre Ha npngo6wnre nnn ornrcaHh npe3 roA[Hara ,qbu.lepHh ,qpyxecrBa ce
npr3HaBar B KoHconnNApaHnA orqer ga neqan6ara vnvi sary6ara n Apyfna sceo6xsarex
AoxoA or e$errnanara Aara Ha nprgo6raaxe nnv or eQerrraxara ,qara Ha

ocao6o44aBaHe ornhcBaHero no noAxoARUl HaqnH.
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Ilpr naroranHero Ha KoHconvqnpaHtn Suxaxcoa or'.{er, orqernre Ha Apyxecrsoro-Mafixa
t4 Abu.lepHhre .qpyxecrBa ca xorrl6rxrpaHn peA no peA Karo ce cu6rpar nogo6xu aKTnB[,
nacnBn, eneMeHTh xa co6craeH Kanhran, npuxoAt4 h pa3xoAt4.

BurpeulHorpynoBilTe pa3qern h cAenKr n Bchr{Kr4 Hepeanil3rpaHn nphxoAtA v pa3xoAr4,
npoh3Tt4qau.ltl OT BbTpeUJHOrpynOB[ CAenKh, Ce enIMuH]1paT nph KoHconnAaqt4flTa.

Penyraqnnra, Bb3Ht4KHana npn 6hsHec rou6rHaqnr4 ce npoBepnBa 3a o6esqenxa BeAHbx
ropruHo, rnn no-qecro, aKo cv6ntua rnn npoMexr a o6crorrencrBara AaBar n+AnKaqu;u,,
qe rs Moxe 4a e o6esqeHeHa.

5. CueroaogHa norytrt4Ka

5.1. O6qr noroxeHrn
Hail-sHa.{nMnre cqeroBoAH14 nonnrtAnn, nphnaraHh nph il3rorBf,Hero Ha ro3r4 KoHconilAhpaH
Srnancoa orl{er, ca npegcraBeHh no-Aony.

Koxconn4rpaHhflT Qrnancoa orqer e r43rorBeH nph cna3BaHe Ha npnHLlnnilTe 3a
oLleHnBaHe Ha BcnqKh Bt4AoBe aKThBt4, nacnBtt, nprxo4r4 h pa3xo,qh, cbrnacHo MCOO.
Eashre 3a oqeHKa ca onoBecreHu noApo6xo no-xararbK B cqeroBoAHara nontlTuKa KbM

Qrnancoenn orqer.

Cnegaa Aa ce or6enexn, qe npu h3rorBrHero Ha npeAcraBeHnn KoHconhArpax SuHancoe
orqer ca h3nofl3BaH[ cqeroBoAHr4 oqeHKh 14 AonycKaHrn. BunpeKn qe re ca 6asupanu na
mxQopuaqilfl, npeAocraBeHa xa Puxoao,qcrBoro KbM Aarara Ha ta3rorBnHe Ha Qmnancoern
oTqeT, peanHilTe pe3ynTaTh MoraT Aa ce pa3nrqaBaT oT HanpaBeHrTe oL{eHKkl n

flonycKaHhF.

5.2, flpe4craaflHe Ha KoHGonxAnparnn Snxaxcoe orqer

KoHconrgnpaHrf,T $nnaxcoa orqer e npe4craBeH B cborBercrBhe c MCC 1 ,,flpe4craanne
na QrHancoBr4 orqerr" (peausrpan 2007 r.). l-pynara npile Aa npeAcrasfl vlHAre,nAyanHVA

orqer sa ne,{an6aravnn sary6ara n Apyn A eceo6xeareH AoxoA B eArHeH orqer.

5.3. Cgenxr B qyx(AecrpaHHa Banyra

C4enrnre B L{yXAecrpaHHa Banyra ce orqnrar aua $yurqnoHanHara Banyra xa l-pynara no
o$nqnanHmR o6uexeH Kypc K'rrM ,qarara Ha cgenxara (o6naeurn QrxcAHr Ha Sunrapcxa
HapoAHa 6axxa). ileqan6nre n sary6we or KypcoBr4 pa3nhKta, Kor4To Bb3Hr4KBar npu
ypexqaHero Ha Te3r cAenKil r npeoqeHffBaHeTo Ha napilqHrTe no3rLuh B qyMecTpaHHa
Banyra KbM Kpaf, Ha orqerHr4n nepno4, ce npta3HaBar B neqan6atannn sary6ara.

Henaprvnrre no3il114r4, oLleHflBaHr no hcropr4qecKa LleHa B '.{yxAecrpaHHa Banyra, ce
orr{[Tar no o6ueHxhfl Kypc KbM Aarara Ha cAenxara (xe ca npeoLlexexu). Henaprvxnre
no3rLlrn, oLleHFBaHh no cnpaBe4nnBa crofHocr B qyxAecrpaHHa Banyra, ce orqnrar no
o6rraennuR Kypc KbM AaTaTa, Ha KoFTo e onpeAeneHa cnpaBe AnnBaTa crotiHoct.

5.4. flpnxogr,r

llpmxograre BKrrroqBar npnxoA]4 or nhxBr4 or AflbxHt4qta no AoroBopr4 sa npngo6rBaHe Ha

B3eMaHrfi n or pa3nr4Kh MexAy noKynHara qeHa n HoMilHanHara croilxocr Ha B3eMaHnATa.

[lpuxograre ce oqeHnBar no cnpaBeAnnaa crofiHocr Ha nonyLreHoro hflh noAnexau-loro Ha

nonyqaBaHe Bb3HarpaxqeHhe.

flpraxo4rare or nnxBn ce orqhrar reKyqo no MeroAa na e$errrBHhfi rnxBeH npoLleHT.

5.5. OneparnaHu pa3xogl,l

Oneparrexhre pa3xoA[ ce nph3HaBar a ne.{an6ara vnn sary6ara npn non3BaHero Ha

ycflyrnTe nnn Ha Aarara Ha Bb3Ht4KBaHero nM.
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f-pynara orqnra ABa BnAa pa3xoAtl, cBbp3aHr4 c il3nbnHeHnero Ha AoroBopr4Te 3a AocraBKa
Ha ycnyrr c KfltaeHTu: pa3xoAr4 3a cKnrcqBaxe/nocrrraHe Ha AoroBopa h pa3xogil sa
[3nbnHeHre Ha AoroBopa. Koraro pa3xoAr4Te He orroBaprr Ha ycnoBhffTa 3a pa3cpoqBaHe

cbrnacHo t43t4cKBaHr4gra Ha MCOO 15, cur4rre ce npu3HaBar Karo reKyu-lh B MoMeHTa Ha

Bb3Ht4KBaHero taM Karo HanpilMep He ce oqaKBa Aa 6ugar Bb3craHoBelu nnt nep[oAbr Ha
pa3cpoqBaHeTo uM e Ao eAHa roAmHa.

Cne4unre onepan4BHh pa3xo4r4 BVHatn ce orpa3nBar Karo reKyul pa3xoA B MoMeHTa Ha
Brr3H14KBaHeTO hM:

Pasxogn 3a Marepilanh;
Pasxogn 3a BbHr.uHr4 ycnyrv;
Pasxo4r 3a Brr3Harpax(qeHmF u ocnrypoBKt4.

5.6. (Drxaxcoex [HcrpyMeHTH
5.6.1. IlpusxaeaHe ta ornlcBaHe

QnHaxcogrre aKTrBil n $rHaHcoBmre nacilBu ce np[3HaBar, Koraro l-pynara craHe crpaHa
no AoroBopHnre ycnoBuA Ha Srxaxcoanr rHcrpyMeHT.

Oilxaxcoahre alrrBu ce ornhcBar, Koraro AoroBopHr4Te npaBa Bbpxy naphqH[Te noroqr4 or
Srxaxcoann aKTUB r43Tt4qar hnu Koraro $unancoBr4flT aKThB r no cbu.lecrBo Bo4LtKr4

pl4CKOBe A UsfOAVi Ce npexBbpnrT.

Ornancoerre nacnB[ ce ornrcBar, Koraro 3aAbnxeHnero, nocoqeHo B AoroBopa, e
r3nbnHeHo, e oTMeHeHo unn cpoKbT My e [3TeKbn.

5.6.2. Knacr$rra.ln* n nBpBoHaqarrHo oqeHqBaHe na SnxaHcoBl,r aKThBu

llupaoxavanxo SrHaxcoBrre acrnBn ce or'.{]4Tar no cnpaBeAnraa croilHocr, Kopr4rrpaHa c
pa3xognre no cAenKara, c n3KflpqeHne na $unancoBrre aKThBr4 no cnpaBeAnrea croilHocr
npe3 neqan6ata nnn aary6ara h rbproBcKhre BoeMaHhn, Kohro He cbAbpxar cbulecrBeH
$nxaxcoa KoMnoHeHT. l'lupaonaqanHara oqeHKa xa SnuaxcoBnre aKrhBh no cnpaBeAflt,tBa
crofisocr npe3 neqan6ata nnn aary6ara He ce Kopnrrpa c pa3xoAr4Te no cAenKara, Kor4To

ce orqr4Tar Karo reKyuy pa3xoAr4. flupaoxaqanHara oqeHKa Ha rbproBcKrre B3eMaHhF,
Kor4To He cbAbpxar cbqecraex $uxaxcoB KoMnoHeHT npeAcraBnnBa qeHara Ha c,qenKara
cbrnacHo MCOO 15.

B 3aBhctlMocr or HaqtaHa Ha nocneABau{o orqrraHe, QrnaHcoanre aKThBr4 ce
xnacn$rqrpar B eAHa or cneAHnre Kareropnn:

o flb.flroBr4 ]4HcrpyMeHTil no aMoprr43hpaxa croilHocr;
o QnnancoBh alcrhBil no cnpaBeAflnBa crofixocr npe3 neqan6ataunu eary6ata;
o QuxancoBu aKTnBh no cnpaBeAnnsa croilxocr npe3 gpyr aceo6xBareH AoxoA c vinv

6es pexnacra$nraqrn s neqan6ata vinu sary6ara B 3aBr4cr4Mocr Aanr4 ca ,qbnroBn
nnn RannT anoBh l4HcTpyMeHTr.

Knacu$uxaqr4nTa Ha SrxancoBnre aKTnBn ce onpeAenn Ha 6asara Ha cneAH[Te ABe
ycnoBnn:

. 6ngnec MoAenbr xa f-pynara 3a ynpaBneHhe Ha SnHagcoanre aKT]lBr4;

. xapaKrepr4crr4Kr4Te Ha,qoroBopHure napnL{H14 noroL$4 Ha $rHaxcoB[fl aKTI4B.

Bcrqxr nphxoAr4 or nrxBr4 no B3eMaHna, npngo6urr no AoroBopr4 sa nprgo6nBaHe Ha

B3eMaHrf,, noroxrrenH[Te pa3nrKr Mexqy HoMrHaflHara croilxocr Ha B3eMaHrFTa m

qeHara hM Ha npu4o6raaHe, KaKTo il o6eeuenKnre Ha B3eMaHhflTa ce npegcraBflT Karo
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nprxo,qh no or nnxln n Apynt npnxo,qh no AoroBopr 3a npr4o6raaHe Ha B3eMaHilF B

KoHconr,qhpa*Vr orqer ga neqan6ara nnn sary6ara n ApyrvA aceo6xeareH Aoxo4. Bcu.{xh
Apyrr nphxoAt4 h pa3xoAt4, cBbp3aHn c $nnaHcoBnre aKTnBn, Kor4To ca npta3Harn B

ne,{an6ara u sary5ata, ce BKntoqBar BbB Sunaxcoar pa3xo.qh r QrnancoBh nphxo4t4.

5.6.3. flocne4aaqo oqeHeBaHe Ha Quxaxcoa[Te aKTytBl,l

[u roen l,t Hcrpy MeHTh no aMoprn3a,t paxa croi xocr

QhxaHcoahre aKThBh ce oLleHtBar no aMoprt43hpaxa croilHocr, aKo aKTilBhre n3nbnHnBar
cnegHhre Kphrepnil il He ca onpeAeneHm 3a oqeHflBaHe no cnpaBeAnraa crofrHocr npe3
ne,{an6ara n sary6ata'.

. I-pynara ynpaBnf,Ba aKTnBhre B paMKLtre Ha 6hsHec MoAen, qhgTo Llen e Aa Ar,pxr4
$rHaxcoarre aKThBr4 n 4a cv6npa rexHilTe AoroBopHr4 napnqHn norot-ll4;

. cbrnacHo ,qoroBopHhre ycnoBun Ha Snnancoauff aKThB Ha KoHKperHr Aarn
Bb3Ht4KBaT napuqHn noror-$4, KohTo ca eArHcTBeHo nnaulaHl4ff no rnaBH[Lla r nhxBa
Bbpxy HenoraceHaTa cyMa Ha ffraBHilLlaTa.

Tagr xarerophn BKnloqBa HeAepnBarABHtA Qnnaxcoar aKrvBn Karo 3aeM,t t4 B3eMaHilF c
Qnrcnpann hnh onpeAennur nnaulaHrs, Kor4To He ce Korhpar Ha aKTnBeH na3ap. Cne4
nbpBoHal{anHoro npr43HaBaHe re ce oqeHffBar no aMoprn3r4paHa crorixocr c r3non3BaHe
Ha MeroAa na e$errrBHara nt xBa. fincxoxrrpaHe He ce h3BbpruBa, Koraro eQerrur or
Hero e HecbulecTBeH.

Tuproecxr{ B3eMaHh,

Tuproecxrre B3eMaHun ca cyMr4, AbnxtaM]4 or KnreHTLl 3a npoAaAeHu croxr4 vnn ycnyrv,
r43Bbpr.leHr e o6nqaixrn xoA Ha cronaHcKara 4eilxocr. O6rrxoeeHo re ce ,qbnxar 3a
ypex4aHe B KparbK cpoK 14 cneAoBarenHo ca rnacm$uqrpaHh Karo reKyu{r4. Tuproecxmre
B3eMaH[F ce npr3HaBar nbpBoHai{arHo B pa3Mep xa 6esycnoBHoro Bb3Harpa4eH[e,
ocBeH aKo cbAbpxar 3HaqilTenHu KoMnoHeHTr4 Ha $uxaxcupaxe. l-pynara Abpxr4
TbproBcKulre B3eMaH[F c Llen cu6rpaxe Ha AoroBopHrre naph.'{Hh noroLlh 14 cne4oBarenHo
ril oLleHflBa no aMoprr43npaHa crofiHocr, Karo h3non3Ba MeroAa ua e$errrBHara nnxBa.
flrcxoHrrpaHe He ce r3Bbpr.uBa, Koraro e$errur or Hero e HecbqecrBeH.

5.6.4. O6esqexxa xa QuxaHcoBr{Te aKT}rBu

Vlsucxealn+Ta 3a o6esqexra cbrflacHo MCOO 9 tasnonoear rnQoprualln+, opreHTilpaHa
xun,t 6ugeulero, 3a Aa npu3HaflT oL{aKBaHrre Kpegnrnn eary6u - MoAeflbr 3a ,,oL{aKBaH[Te
KpeAilTHr4 3ary6u".

klxcrpyuexrrre, Kot4To nonaAar e o6xaara Ha HoBnre h3ncKBaHrn, BKfl[oqBar AbnroBure
r4HcrpyMeHTil no aMoprr43r4paxa crofrxocr Ha .[pyxecraoro: B3eMaHrF no AoroBopr4 sa
npu4o6raaHe Ha B3eMaHhF, TbproBcKr4 B3eMaH[fl n napn n napilqHh eKBhBaneHTh.

llpnsxaaanero Ha Kpe4rrHh aary5n Beqe He 3aBnch or HacrbnBaHero Ha cu6urre c
KpeghrHa eary6a. Bruecro roaa l-pynara pa3rnex(qa no-urr4poK cneKTbp or nnSopMaqnfl
npn oqeHKara Ha KpeAnrHuF pr4cK 14 oLleHf,BaHero Ha oqaKBaH[Te KpeAnrH[ sary6u,
BKflloq[TenHo MnHafln ca6vT Vin, TeKyu.p4 ycnoB[fi, pa3yMHr4 h nogbpxaqh nporHo3h, Kor4To

BnvAAT Bbpxy oqaKBaHara cu6rpaeMocr Ha 6t4equre naphqHh noror-1,1 Ha hHcrpyMeHTa.

flpm npunaraHero Ha ra3r noAxog, HacoqeH ruru 6u4er.r.lero, ce npaBh pa3rpaHilqeHhe
MexAy:
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o SrxaxcoBt4 t4HcrpyMeHTr4, i{hero Kpe4ilTHoro KaqecrBo He ce e BnouJhro gHal{[TeflHo
cnpFMo MoMeHTa Ha nbpBoHa'.{anHoro nph3HaBaHe vnn hMar Hr4cbK KpeA]4TeH phcK
(Oasa 1) r

o SnxancoBt4 t4HcrpyMeHTn, qilero KpeAhrHoro KaqecrBo ce e BnouJt4flo 3HaqhrenHo
cnpflMo MoMeHTa Ha nbpBoHaqanHoTo np[3HaBaHe nnn Ha Ko[To KpeArrH]4fl pl4cK He e
Hr4cbK (Qasa 2)

o ,,Oa3a 3" o6xaaqa $nxaxcoBn aKT[Bh, Kor4To rnaar o6errhBHh AoKa3areflcrBa 3a
o6esqexxa KbM orL{erHara Aara.

12-rueceqnh oqaKBaHil KpeAilTHn aary6n ce npn3HaBar 3a nbpBara Kareropilfl, AoKaro
oqaKBaHnre sary6n 3a qenrn cpoK Ha $rxancoeure nHcrpyMeHTr ce npn3HaBar sa BTopara
Kareropt4n. O.{arsaxrre KpeAnrHu sary6n ce onpe4ennT Karo pa3nhKara Me}qy Bcr4qKh

AoroBopHt4 napnqHh noror-lh, Kor4To ce Abflxar na l-pynara h napilqHnre norot-114, Kot4To rfi
gefrcrerrenHo oqaKBa Aa nonyqu (,,napnveH HeAocrilr"). Ta3r pa3nnKa e AhcKoHTr4paHa no
nbpBoHaqanHnf, e$emnaen flhxBeH npoqeHT (unn c KopnrilpaHhn cnpnMo KpeAilTa
e$exruaen nr4xBeH npoqexr).

V1e\ncnaaaHero Ha oqaKBaHhre KpegrrHr sary5n ce onpeAenn Ha 6agara Ha BepoflTHocrHo
npererfleHara npn6nn3[TenHa oqeHKa Ha Kpe,qmrxrre sary6u npe3 oqaKBaHrfl cpoK Ha

Srnancoarre hHcrpyMeHTLr.

I-pynara nphnara KoHconr4rpaH noAxoA npta onpeAennHero Ha oL{aKBaHilTe KpeAilTHtl
sary6n, cBbp3aHh c B3eMaH[flTa no AoroBopr4 sa npra4o6rBaHe Ha B3eMaHhfl Karo r43non3Ba
Mo,qenh BKnpqBau-lr ux$opuau.tnfr 3a Srnancoaoro cbcroflHne Ha AnbxHr,lt-lt4Te, B3eMa
npeABilA r4cropt4l{ecra rnQopnaaLlrf, 3a cu6rpaeuocrra Ha B3eMaHhflTa, crarhcl4qecKa
rx$opruaqnn 3a oL{aKBaHh KpeAtaTHn sary6n n sary5a or Heh3nbnHeHhe, oqaKBaHhre
naphqHh noTor_[4, BepoffTHocT 3a Heh3nbnHeHhe, HacTbnuno Hen3nbnHeHre, KpeA[THo
KaqecTBo Ha KoHTpareHTa, npoMeHr4 B KpeAr4THoTo KaqecTBo cnpfiMo nbpBoHaqanHoro
nprgo6naaHe Ha B3eMaH[flTa, npeAoroBapflHe Ha ycnoBhnra no AoroBopure I Apyrul
AonycKaHrfl no orHolueHre Ha oqaKBaHrre KpeAhrHr4 eary6n.

l-pynara onpegenn oqaKBaHhre KpeAhrHlr sary6n Ha napnqHh cpeAcrBa a OaHril no
cneAHara Sopuyna:

ECL= EAD*LGD*PD

EAD - Cynaa Ha Aeno3hpaHnre cpeAcrBa, BKfl. Aeno3vrv Ha BrxAaHe (pasnnaqarenHh
cnlterrn);
LGD - B saaucurvrocr or KpeArrHtaf, pefrrrxr, npncbeA[HeH Ha 6axxara np[naraMe
crofixocr Ha LGD;
PD - B 3aBucr4Mocr or KpeAnraua pehtnHr, nphcbeA[HeH na 6axxara nphnaraMe croiuocr
ua LGD.
ECL (OK3) npeAcraBnf,Ba cyMara Ha oqaKBaHr,lTe Kpe4rrHu eary6u 3a BcflKa eKcno3n-Ir,1fl
xunlt SnxaxcoBa rHcrr4Tyr-14n, KbM KoflTo e r43noxeHo fipyxecraoro.

5.6.5. <Dt{Haxcoan nacne,n

Ohxaxcoahre nacrBn na l-pynara BKnpqBar 3aAbnxeH[f, no AoroBopr 3a npr4o6raaHe Ha

B3eMaHr4R, TbprOBCKl4 n Apytl/. 3aAbnXeHnf,.

@nxaucoanre nacuBr4 ce oqeHflBar nbpBoHaqanHo no cnpaBeAnuBa crofrnocr h, KbAero e
nphnoxrMo, ce Kopr4rupar no orHoueHhe Ha pa3xoArre no cAenKara, ocBeH axo Fpynara
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He e onpeAennno AaAeH Sunancoa nacrB Karo oqeHnBaH no cnpaBeiqnnaa croliFtocr npe3
ne,{an6ara n sary5ata.

OilxaHcost4Te nacrBm ce oLleHFBar nocneABaqo no aMopn43hpaHa croilxocr, il3non3aailt<n
MeroAa xa eSerrrBHara nnxBa, c [3KnpqeHre Ha Aep[BarilBu u $naaHcoB]4 nactaBil,
Kot4To ca onpe,qeneHn 3a oLleHflBaHe no cnpaBeAnhBa crofixocr npe3 neqan6ara unu
sary6ara (c nsxnrcveHue Ha ,qepilBarhBxr SrnaxcoBh rlHcrpyMeHTh, Kor4To ca onpe4eneHr
n eSerruaHI Karo xeAxhpau.l nxcrpyrr,rexr).

Bcu.{rh pa3xorqm cBbp3aHu c nhxBr4 ta, aKo e nphnoxnMo, npoMeHh B cnpaBeAflilBara
crofixocr Ha [HcrpyMeHTa, Kol,rro ce orqnrar B neqan1ata nnn sary6ara, ce BKnpqBar BbB

Q n na ncoa rre pa3xoAr4 nnn SunancoB nre n p [xoAr4.

5.7. Eaxuqn Bbpxy Aoxo4a

flpyxecraoro-uafixa e yqpeAeHo cbrnacHo 3axoxa 3a ApyxecrBara cbc cnellranHa
ilHBecrhl-lt4oHHa Llen. Curnacxo qn. 175 or 3aroHa 3a KopnoparilBHo o6naraxe
.qpyxecrBara cbc cneLlhanHa nHBecruqr4oHHa L{en He ce o6narar c KopnoparhBeH,qaHbK.
<Dnnaxcoahre pe3ynrarn Ha Abu.lepHoro ApyxecrBo ce o6narar no o6r4ran peA Ha 3axoHa
3a KopnoparhBHoro no,qoxo,qHo o6narane.

5.8. Ilapr r naprqHta eKBrBarreHT]r

flaprre h naptaqHhre eKBrBaneHTn ce cbcroflT or HafluqHhre naph B 6pofr u naprqHil
cpeAcrBa no 6anxoan cMerKr4.

5.9. Go6creex Kantarar ta pe3epB]r ta nnaqaH]re Ha AuBnAeHTr,l

Arqronepnvinr Rannran Ha l-pynara orpa3rBa HoMrHanHara crofruocr Ha eMrrhpaHhre
aKqlah. Axqunre ca 6egxanh.{x]4.

Curnacso 3axona 3a EpyxecrBara cbc cneLlranHa nHBecrnqhoHHa qen MilHilManHo
h3r4cKyeMhffT Kanrrafl e 500 000 ne.

Henoxprra sary6a BKnroqBa reKyulhn Qnnaxcoa pe3ynrar h HarpynaHhre HenoKpt4n4
eary6n or MnHarh roAnHh.

3a4unxennflTa 3a nnau.laHe Ha AhBh,qeHTh Ha aKquoHepnre ca BKnloqeHn Ha pe4 ,,[pyrra
3a4bnxeHnn" B KoHconvAVpaHnA orqer sa SruaxcoBoro cbcronHre, Koraro Ar4BrAeHTure
ca o4o6peHr 3a pa3npeAeneHhe or o6qoro cu6paxre Ha aKqhoHephre npeAn KpaF Ha

oTqeTHilF nep[oA.

Bcuqxn rpaH3aKqilu cbc co6craeHrqnre Ha l-pynara ca npeAcraBeHI orgeflHo B

KoHconr44r4paHnf, orqer 3a npoMeHrre a cobcrBeHilr Kanhran.

5.10. Flexcnoxxr,r 14 KparKocpoqHt,t Br3HarpaxAeHtas Ha cnyxtaTentaTe

l-pynara orqilTa KparKocpo'.{Hh 3agbnxeHhn no KoMneHcrpyeMil ornycKr4, Bb3Hr4KHaflr'l

nopaAh Hen3non3BaH nnareH roAhueH ornycK B cnyqarre, B Kor4To ce oqaKBa rori Aa 6u4ar
non3BaH B paMKilTe ta 12 MeceLla cneA Aarara Ha orqerHhf, neproA, npes roriro Haerrre
flmqa ca nonoxhnr rpyAa, cBbp3aH c re3u ornycKh. KparxocpoqHhre 3aAbnxeH[F KbM

nepcoHana BKn loq BaT HaAH 14 1_114, 3anraTr ]4 cor-lranH 14 ocr4rypoBKr4.

Fpynara Abnxn neHcr4oHH14 Bb3Harpax4eHnF Ha cnyxilTenhre cv no nnaHoBe c
4e$uHrpaHil BHocKh.
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nnaHoae c 4e$nxrpaxn BHocKtl ca neHcuoHHh nnaHoBe, no Kor4To lpynara BHacn

$rxcnpaHn BHocKt4 B He3aBncilMr4 Apyxecrea. l-pynara HFMa Apytu npaBHh ilnm AoroBopHt4
3aAbnxeHhn cneA n3nnau.laHero Ha Snxcrpannre BHocKt4. l-pynara nnaula SraxcrapaHra
BHOCK]4 nO AbpXaBHn nporpaMh u neHc[oHH]4 ocmrypoBKr 3a cBohre cnyxrTen]4 BbB BpbsKa
c nnaHoBere c 4eQnHnpaHh BHocKl4. Bnocxrre no nnaHoBere ce nph3HaBar 3a pa3xoA B

nep[oAa, e xoilro c'lrorBerHhre ycflyr]4 ca noflyqeHh or cnyxhrenn.

KparxocpoqHure Aoxoiqn Ha cnyxurenilTe, BKnpqhrenHo h nonaraeMnre ce ornycKr4, ca
BKfltol{eHr B TeKyu.lt4Te nacvBn Ha peg ,,3a4bnxeHnfl KbM nepcoHana h ochryptaTenHh
n+crnryllnn" no He4[cKoHT[paHa croilxoct, KoflTo l-pynara oqaKBa rqa ta3nnarh.

5.11. flpoeusru, ycnoBHn nac[B]t 14 ycnoBHl,t arTue,n

[lpoausnrre ce npu3HaBar, Koraro hMa BeponTHocr cerauHr 3agbnxeHilF B pe3ynrar or
MnHano cu6nrre ,qa AoBeAar Ao r43xoAnr4 noroK Ha pecypch or l-pynara u Moxe ga 6u4e
HanpaBeHa HaAeXqHa oLleHKa Ha cyMara Ha 3a4bnxeHrero. Bugrvroxxo e cpo'.{Hocrra nnvt
cyMara Ha m3xognulht napnqeH noroK Aa e HecilrypHa. Ceraurso 3a,qbnxeHr4e ce nopa4a
oT HanilqheTo Ha npaBHo nnn KoHcTpyKTt4BHo 3aAbnxeHhe BcneAcTBl4e Ha MilHarlLl
cu5utna, Hanpr4Mep tapar,qttn, npaBHh cnopoBe vnn o6peuexnaaqn rqoroBopt4.
[lpoarsnrre 3a npecrpyrfiyprpaHe ce np[3HaBar caMo aKo e paspa6oreH r np]4J'roxeH
nogpo6ex $oprraanex nflaH 3a npecrpyKrypnpaHe nnn Puroaogcraoro e o6serno
ocHoBHhre MoMeHTh Ha nnaHa 3a npecrpyKrypilpaHe npeA Te3r4, Kohro 6nxa 6wnn
3acerHann. [lpoansnn sa 6ugeqn sarylu or,qeilxocrra He ce np[3HaBar.

Cynaara, Konro ce nph3HaBa Karo npoBrr3r,1n, ce h3qhcnf,Ba Ha 6asa Hafi-HaAexAHara
oLleHKa Ha pa3xoAnre, Heo6xoAr4Mr4 3a ypexgaHe Ha ceraluHo 3aAbnxeHhe KbM Kpafl Ha
oTqeTHl4fl nepuoA, KaTo ce B3eMaT B npeABhA pr4cKoBeTe il HecilrypHocTTa, cBbpsaHil cbc
cerauHoro 3aAbnxeHne. Koraro cbr.UecrByBar pe4[Lla nogo6nn 3a4bnxeH[F, BeponTHara
xeo6xogurraocr or r43xo,qnu{ noroK 3a noracf,BaHe Ha 3aAbnxeHhero ce onperqenn, Karo ce
orqere rpynara Ha 3aAbnxeHrnTa Karo qf,no. llpoansrrre ce iqhcKoHThpar, Koraro
e$errur or BpeMeBnre pa3nnKn a crofiHocrra Ha naphre e 3Haq[TeneH.

O6esqereHrs or rpern ,rrlLla BbB Bpb3Ka c AaAeHo 3aAbnxeHhe, 3a Korro l-pynara e
crrypHo, qe qe nonyqr, ce nph3HaBar Karo orAeneH aKTrB. Tosh aKrhB Moxe il Aa He

HaABLrluaBa crofi Hocrra Ha cborBerHara npoBh3r4fl .

llpoarsnrre ce npepa3rnex4ar KbM Kpaff Ha BceKu orL{ereH nepnoA n crofrxocrra uM ce
Kopilrhpa, 3a Aa ce orpa3h xafi-4o6para npr6nnsnrenHa oLleHKa.

B cnyvarre, B Kor4To ce cqhra, L{e e ManKo BepotrHo Aa Bb3Ht4KHe il3xoAnq noroK Ha

[4KOHOM,1'.{eCKU pecypcr4 B pe3ynTaT Ha TeKyU.lO 3aA}nxeHhe, naohB He Ce np[3HaBa.
YcnosH[re nacnBtA cneABa Aa ce oLleHffBar nocne4Bau.lo no no-Br4coKara crorinocr Me4qy
onrcaHaTa no-rope cpaBHhMa npoBl43r4F h nbpBoHaqanHo npil3Harara cyMa, HaManeHa c
HaTpynaHaTa aMopTh3aqnF.

5.12. 3xaqnuu npeqeHKx Ha pbxoBoAcrBoro npn nplnaraHe Ha cqeroBogHara
NOrl}ITHKA

3Ha.{hrvrhre npeqeHKr Ha PuxoaoAcrBoro nptl npilnaraHero Ha cqeroBoEHrre nonlaTtaKil Ha

flpyxecraoro, Kor4To oKa3Bar xaft-cuulecrBeHo BnnFHile Bbpxy Snxancoaure orL{erh, ca
cBbp3aHr c xnacr$nKallrflTa r nocfle4Bau.loro oLleHFBaHe Ha nprgo6vrnre B3eMaHilF no

AoroBoph sa nprago6nBaHe Ha B3eMaHhn. OcHoaHilTe il3Tor{Hr4r-14 Ha HecurypHocr npul

il3non3BaHero Ha npn6nnsntenHilTe cqeroBoAHr4 oqeHKil ca onrcaHh B noncHeHhe 5.13.

13
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Kouconm,qmpal{ MeXqllHeH $urxaHcon orLtsr
30 ronu 2020 r^

5.13. Hecrrypxocr Ha cqeroBogxure npr6r!t3t{TerH}t oqeHK}l

[1pr neroraf,Hero xa $nxaxcoBt4ff orqer pbKoBoAcrBoro npaBr peAilqa npeAnonoxeHilF,
oqeHKh n ,qonycKaHrs oTHocHo npr43HaBaHeTo I oqeHFBaHeTo Ha aKTtABVi, nacnBn, npilxoAh
I pa3xoA14.

fleficrarrenH]4Te pe3ynrarh Morar Aa ce pa3nhqaBar or npeAnonoxeHnflTa, oLleHKhre L1

AonycKaHt4f,Ta Ha Puxoaogcreoro n s peAKn cnyqah cborBercrBar HanbflHo Ha
npeABapnTenHo oLleHeHilTe pe3ynTaTh.

l4H$opuaqun orHocHo cbqecrBeHure npegnonoxelt+, oLleHKr4 t4 AonycKaHilfl, Kor4To

oKa3Bar Hail-sxaqnrenHo BnilRHre Bbpxy npr3HaBaHero u oLleHf,BaHero Ha aKTnBil, nacviBvl,
npilxoAl4 u pa3xoAr4 e npeAcraBeHa no-Aony.

5.14. hsuepeaue Ha oqaKBaHt,tre KpeArrHx tary6n

Kpegrrrrre sary6r npeAcraBnflBar pa3nnKara Mex(Ay Bch'.{Kh AoroBopH14 nap[qHh noror-Irl,
Abnx[Mt4 Ha Fpynara n Bcur{Kh naph..rHr4 noror-14, Kol4To l-pynara oqaKBa Aa noflyqn.
O'.laxsaxr,1re KpeAhrHt4 sary1n ca BeporrHocrHo npererneHa oLleHKa Ha KperqtarHute sarylu,
Kot4To Llsr4cKBar npeqeHKara Ha flpyxecraoro. Oqaxeaxhre KpeAilTHr/r aary5u ca
At4cKoHTt4paHn c nbpBoHaqannrn e$errhBeH nr4xBeH npoqeHT (nnn c Kophr[paHilF cnpnMo
KpeAi4Ta eSerrnaen nhxBeH npoLleHT 3a 3aKyneHil nnt nbpBoHaqanHo cb3AageHu
QnHaxcoan acrnBn c KpegnrHa o6esqenxa).

6. Bgeuaxns no AoroBopr4 3a npugo6neaHe Ha B3eMaHre

30 roxu 2020
'000 ne.

31

AeKeMBpH
2019

'000 ne.
766Herexyqr ceKtopr4Tr43 npatn B3eMaHrt

Texyqr ceKppr4Tr43 npaHu B3eMaHt,tf,

O6rqo ceKppr4Tr4snpaHr B3eMaHnF

Teryqr B3eMaHnF or KoHTpareHTu

O6uto

BgeuannRra KbM 30.06.2020 r. ca KaKro cneABa:

Texyqr ceKlopr,rrr,r3x paH h B3eMaH[fl
,flpyxecrao 1

lpyxecrao 2
,[pyxecrao 3

lpyxecrao 4
O6uro ceKtopxrll3lr paHta B3eMaH[e
Texyqu B3eMaHHs or KoHTpareHTlr
,Qpyxecrao 3

O6uto

766
3 628 3 216

3 628 3 982

465 530
4 093 4 512

30 pxn 2020
'000 ne.

2 024
240

1 085
279

3 628

465
465
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KoHconngmpaH Mex(qnnen $nHaHcoB orqer
30 ronu 2020 r.

BeeMaxrsra no AoroBopn sa npra4o6raaHe Ha B3eMaHhF ca oqeHeHh no aMopnl3hpaHa
crofrHocr cbrnacHo MeroAa na e$errrBH[f, nhxBeH npoqeHT.

PuroaogcrBoro h3non3Ba oqeHKh Ha He3aBlrc[M nuqeH3ilpaH oqeHhren c npo$ecnoxanxa
xaanr$nxaqrn n onnr B cborBeruara o6nacr orHocHo cnpaBeAnnBara croilHocr Ha
B3eMaHhflTa.

l4snongaaHrflT MeroAh 3a oLleHKa Ha B3eMaHhfiTa e Mero,q Ha qncrara croilxocr na
AKThBhTE.

7. flapn H napuqHta eKBlBaneHTy!

f'laprre n naprqHrre eKBhBaneHTn BKnpLrBar cne4Hhre eneMeHTr:

8. Co6creex Kanlrarr

8.1. AxqnoHepeH Kan[Tan

PerncrpnpaHtnr Kanrrar xa ,Qpyxecraoro-r\iafrxa ce cbcron ot 1 500 000 (e.qran MrniloH t4

nercron4H xnnagn) neBa, pa3npeAenex a 1 500 000 6pon o6rrHoBeHr4 6esxanr..{t-tn aKJntA c
npaBo Ha rnac r c HoMrHanxa crofixocr 1 (egnn) fleB BcflKa eAHa.

2020 2019
Epofi rsgaAeHAvl HanbnHo nnareHn aKL14r4.

B Haqanoro Ha roArHara
Epofr nagaAeHAn HanbnHo nrareHr aKqrlr
O6ul6po[ aKuvtv1 oropr,r3l,rpaHta KbM 30 pxu 2020

Egxonrvex co6crseH[K Ha KanilTana e:

30 rcxu 2020 31 gexeuepn 20'lg

llaprvHr cpeAcrBa e 6axrn r a 6pori e
- 6unrapcxil neBa
llapn n nap[qHh eKBilBaneHTn

3agunxeHnf, no AoroBopr4 sa npr4o6hBaHe Ha

B3CMAHilfl

O6qo 6anaxcoaa crofr nocr

30 loxr 31 gexerr,repu
2020 2019

'000 ne. '000 ne.

39

1 500 000 1 500 000

1 500 000 1 500 000

Epou
% aKqux %

100.00 1 500 000 100 00

EpoI
aKqh,l

1 500 000Eyn$uxaHc [4HeecrMuHr A,Q

1 500 000 100.00 1 500 000 100.00

9. 3aAunxexls no AoroBopr,r sa nprago6r{BaHe Ha B3eMaH[fl

3agunxennflTa no AoroBopr4Te 3a nphAo6[eaxe Ha B3eMaHrfl npeAcraBnnBar Qnxaxcoem
nacnBr, orr{mraHh no aMoprr43npaHa crofrHocr cbrnacHo MeroAa xa eQerrnBHhr flrxBeH
npoqeHT. Bcil.{xh 3aAbnxeHhfl ca reKyu{t4.

Texyutu
31 gexeuapn

2019
'000 ne.

3 052

30 roxu 2020
'000 ne.

2 569
2 569 3 052



6i,nrapcxn $onR 3a B3eMaHun AffCklI
KoHconngnpaH Mex(qrHen $mHaHcoB orqer
30 rrcHr,r 2020 r.

10.3agunxeHrf, rbM nepcoHana lt ocurypxrenlt

Ilpnxogn no AoroBopr 3a nprgo6neaHe Ha
B3eMaH1,l9
Flptrxogr,r or nilxBr/r no npu4o6rBaHe Ha B3eMaHrF

<DtaxaHcoe]4 pa3xogr,l
Pasxo4r,r 3a nuxBn no npr4o6nBaHe Ha B3eMaHnF

12. Paaxogr{ 3a nepcoHana

Pasxogn 3a 3annarh
Pasxogr 3a coLlilanHh ochrypoBKr4

Pasxogn 3a nepcoHana

13. Pasxogr4 3a BrHluHl{ ycnyrx

Agu nH ncrp arvilHtt 14 KoHcyfl TaHTcKr4 y cny rn

Tarcr 5O5, KOH, lfl
O4rropcrn ycnyrn

30 rcxu 2020 30 loxra 2019
'000 na. '000 ne.

16

30 toxu 2020
'000 ne.

31 gexeuepn
2019

'000 ne.

3a4r,nxeHilR KbM nepcoHana
flaHrvHr 3a4bnxeHhF
3agunxeH r4fl KbM octa ryphren HA v+crttTyuvlt

11. flprxoAr,t l{ pa3xog[ no AoroBopr,t sa npugo6]tBaHe Ha B3eMaH[e

17
1

19
1

1

1821

5491

5491

30 toxu 2020 30 pxn 2019
'000 ne. '000 ne.

(1)

(1)

30 rcxn 2020 30 rcnu 2019
'000 ne. '000 ne.

(26)
(1)

(23)
(3)

(271 (26)

2019
'000 ne.

(3)

(4)_

2018
'000 ne.

(16)

(5)
(2)

(7) (23)

14. CeupsaH[ nnqa ]r cAenKh cbc cBrp3aH[ nxqa

l-pynara onoBecrnBa cne,qHure cBbp3aHh nnqa:

Co6craexnK Ha Kannrana Ha l-pynara ynpaxHnBaq KoHTpon /gpyxecrao naailxa/:
Eyn$rHaxc l4xaecrMuHr A,Q h KocBeHo Hercr lxexepeiluux Koxcynr A,[.



Br,nrapcxn $oHg 3a B3eMaHun AflCkltl I?
KoHconn.qi4paH Mex(quHeH SurHaHcoB orL{er
30 ror-rr,r 2020 r^

n[uqepnr ApyxecrBa xa Eyn$raxaHc l4HeecrMbHr Ar[: <DraHaHc Cexrcpurra l-pyn A.Q;

,Quqepxu ApyxecrBa xa Ounaxc Cexrcprrra l-pyn ArQ: OnHaHc t4n$o Acrcraxc EOO[,
Oafixaxc Cerrcpurr EOOE, Capr l-pyn EOOE.

fluqepxr ApyxecrBa xa Onuaxc t4n$o Acncranc EOO!: Orcxo l-pyn EOO,[, flrauur
Ornanc EAr[, Apurra l-pyn EOO[, Ornanc Acucraxc Mexr4xuruxr MC14U, Cxaft l-lera A!.

Euu{epnn ApyxecrBa na flnsnxr Onnanc EA,[: IlrasraHr OnxaHc IOOEII Cronne, M Pexr
EM, Xenac EP EOOA, Hto Ye6 Mapxer EA,Q.

,[uqepnr ApyxecrBa Ha Hp Ye6 Maprer EAr[: Ye6 Megran l-pyn A.[

fluqepnn ApyxecrBa Ha Ye6 Megran l-pyn A.[: Ye6 Hros 6f EOOE, l,4HQocrox A,{.

EroneH4 hnxenepnxr EOOA aKL{r4oHep a Hercr,QxenepeftuuH Koncynr A! il HeroBrre
Abu-lepHr ApyxecrBa fienne 2001 EOO!, AxnneR EA,[, ArpoxonA]4Hr Ioauxo EA.[, Hoara
exeprrfiHn h3rovHt4l14 A.[, Tpanc l4xrepxap Cepars EOOE.

Kntoqoe pbKoBoAeH nepcoHan Ha fipyxecrBoro: Becenrx Bacmnee - h3n. A]ipeKrop ,t '.{neH
na C[, Bacrn [JJapxoa - r3n. AupeKrop h qneH xa CA, Togop To4opoa - qneH na CE.

Tpausaxqnrre cbc cBbp3aHu nuLla ca h3BbpueHn npu AoroBopeHh ycrroBt4n,
pa3nnaqaHnATa ca ocHoBHo no 6aHKoB nbr.

15.,Qoxo4 Ha aKq[r ]r AllBhAeHT]r

15.1. Aoxog Ha aKqrn

loxo4ur Ha aKqh, e h3LrrcneH, Karo HerHara neqan6a, noAnexaqa Ha pa3npeAeneHue
Mexgy aKqroHepr4Te Ha l-pynara e orHeceHa KbM cpeAHo npererneHna 6poit aKLlt4t4.

Cpe4xo npererneHun 6poit aKL14r4, r3non3BaH 3a n3qhcnnBaHero Ha AoxoAa Ha aKL14fl,

KaKTo u HerHara neqan6a, nogexaqa Ha pa3npe,qeneHre Mex(qy npurexaren[Te Ha
o6ilxxosexn ant,1un, ca npeAcraBeHh KaKTo cneABa:

flevan6a/(sary6a), noAnexaqa Ha pa3npe4eneHr4e (a
000 ne.)

CpeAro npererneH 6pofi axqnr

Aoxo.q/(sary6a) Ha aKqxe (e ne. aa arqnn)

30 pxu 2020 30 pxu 2019

555

15.2. Iuen4exrn

l-1pes 2019 r. xe ca pa3npegenfiHr AnBnAeHru.
CurnacHo r43r4cKBaHnrra Ha.{n. 10, an.3 3!Cllt-l Fpynara cbc cneLl[anHa rHBecrhr-[4oHHa
qen pa3npeAenn Karo Ar4Br4AeHT He no-ManKo or 90 Ha cro or neqan6ara 3a Suuancoeara
roArHa, noAnexau.la Ha pa3npeAeneHne npu cna3BaHe Ha h3r4cKBaHhflTa Ha \n. 247a ot
Tuproacxurr 3aKoH. l-pynara HflMa 3aAbnxeHre Ha pa3npeAenn neqan6ara sa 2019 r., ruri
raro co6crBeH[ffT Kanhran e Bce ou-le noA pa3Mepa Ha BnrcaHun KanilTan.

1 500 000 1 500 000

0.037 0.003



Bunrapcxrr SonR 3a BseMaHnn AflCt4tl
KonconngmpaH Mex(qilHeH Sunaxcon or,"{er
30 loxN 2020 r^

16. Kareropru SuxaHcoByt aKTltBr u nacue,n

Eanaxcoenre croilHocrta Ha $nxaHcoanre aKTuBt4
npeAcTaBeH[ B cneAH[Te KaTerop[r4:
(Dtaxaxcoet.t aKT]tBtt

l-pynara Morar 4a 6r,4ar

31
30 roxr,r AexeMBpH

2020 20,t9
'000 na. '000 ne.

18

A NACNBV! HA

!-loqcxexre

.[unroar rHcrpyMeHT]4, orr{taTaHh no
aMoprh3r4paxa crofi uocr

Bse[aaHnR no AoroBoph 3a np]4Ao6ilaaHe xa
B3EMAHhR

llapu u naphqHh eKBilBaneHTh

(Dltxaxcoeu nacnBn

OhHaxcoau nacli'Bn, orr{hraH t4 no aMoprr43il pa Ha
crofrnocr:
Texyqn nachBt4:
3a4unxexufl no AoroBopr4 sa npm4o6hBaHe Ha

B3EMAHTF

7
8

lloRcxexne

4 096 4 521

4 093
3

4 512
o

10

31
30 rcxu AeKeMBpH

2020 2018
'000 ne. '000 ne.

2 569 3 052
2 569 3 052

17. P[cxoee, cBbp3axu c SnnaHcoBr4Te rHcrpyMeHT]l

Llenr unonuruKa Ha pbKoBogcrBoro no orHouJeHle ynpaBreHre Ha plcKa

l-pynara e u3noxeHo Ha pa3nnqHil Bt4AoBe pncKoBe no orHorreHne Ha SuHancoarre cil
t4HcrpyMeHTn. 3a noBeqe nxQoptuaqnn orHocHo QrHaHcoaure aKrvBn v naclriBn no
Karerop[r4 xa l-pynara Bnxre noncHeHre 16. Hafi-sxaqnMhre Srxancoau p[cKoBe, Ha
Kor4To e il3floxeHo l-pynara ca na3apeH pncK, KpeAilTeH pncK h nhKBilAeH pncK.

Ynpaaneurero Ha prcKa Ha Fpynara ce ocbrJ.lecrBnBa or cbBera Ha At4peKropilre.
['lpuopnrer xa PuxoaoAcrBoro e Aa ocrrypta KparKocpoqHhre n cpeAHocpoqHr napilqHil
noroqh, Karo HaMann h3naraHero cr4 xa QrxaHcoBh pr4cKoBe. flunrocpor{HilTe QnnaHcoen
rHBecTur_lt4n ce ynpaBnflBaT, TaKa qe Aa ilMaT Abnrocpor{Ha Bb3BpaqaeMocT.

Bcnegcrare Ha u3non3BaHero xa $rxaHcoar hHcrpyMeHTh l-pynara e h3noxeHo Ha
na3apeH prcK r no-KoHKpeTHo Ha pncK oT npoMeHh BbB BaIyTHl4ff Kypc, nUXBeH p14CK, KaKTO

14 phcK oT npoMFHaTa Ha KoHKpeTHn LleHu, KoeTo ce Abnxr Ha onepaTt4BHaTa V1

rHBecrrqhoHHara 4efi Hocr xa,QpyxecrBoro.

17.1. Axanus Ha nasapHlrs pxcK

17.1.1. Banyrex pncr

C4enxnre Ha Fpynara ce ocbrlecrBrBar a 6unrapcxn neBa.

17.1.2. fluxeex pucx

llonurnxara Ha l-pynara e HacoqeHa KbM Mr4Hr4Mr43hpaHe Ha nhxBeHhff pr4cK npil
AbnrocpoL{no $nnancupaHe. Kurra 30 rcan 2020 r. l-pynara He e h3noxeHa Ha cbu.lecrBeH



Br,nrapcxu $ong aa B3eMaHnn AffCl4Q
KonconugnpaH Me4&nnen $mnaHcoB orqer
30 mnu 2020 r.

pl4cK oT npoMFHa Ha na3apHhTe nnxBeHn npoqeHTil no 3aAbflxeHnflTa ct4 no AoroBopil 3a
nprgo6raaHe Ha B3eMaHufl. Inxaoxocxrre $rxancoBil aKTr4Br Ha l-pynara ca c Sraxcrapan
flhxBeH npoqeHT h npu npoMeHh B na3apHilTe HilBa, nnxBeHhTe ycrroHl4ff ce npeAoroBapFr.

17.2. AHanus Ha KpeAtarHl,rs pr,rcK

Kpe4nrnnnr pncK npe4craBnflBa pncKbr AaAeH KoHTpareHT Aa He 3annarfi 3a4bnxeHrero
ctr KbM l-pynara. l4gnaraxero xa l-pynara Ha KpeAhreH pilcK e orpaHhqeHo Ao pa3Mepa Ha
6anancogara crofixocr Ha Qrxaxcoanre aKrr4Br4, nph3Harr4 B Kpan Ha orqerHrn nepiloA,
KaKTO e nOCOqeHO nO-AOny:

31
30 loxn AeKeMBpH

2020 2019
'000 ne. '000 ne.

1S

l-pynu SrxaHcoan aKTViBvl - 6anaxcoah croftHocrn:
Baeuanms no AoroBopvr 3a npnAo6hsaxe Ha B3eMaHhF
llapn u napilqHn eKBr4BaneHTr

Eanaxcoea crofixocr

4 093
3

4 512
I

4 096 4 521

17.3. Axanus Ha rt,txBr,rAHr,re pr,rcr

Ilnxeu1nnnr pilcl( npeAcraBnnBa pilcKbr l-pynara Aa He Moxe Aa noracil cBofire
3aAbnxeH[n. l-pynara nocpeu.la HyXArre cu or nhKBr,lAHr4 cpe,qcrBa, Karo BHr4MareflHo
cneAta nflau.laHtarra no QnxaHcoBr4 3aAbnxeH]4fl, KaKTo 14 BxoAnulllTe h [3xoAFU-Iil napilvHr4
noror-14, Bb3Hr4KBarIu B xoga Ha onepar[BHara gefixocr. Hp6grre or nnKBtaAHr4 cpeAcrBa
ce cneAf,T 3a pa3nhqHta BpeMeBh nep]4oAr4 - exe,qHeBHo h execegMrqHo, KaKTo r Ha 6asara
Ha 3O-gxeBHr4 nporHo3r4. Hyxgnre or flnKBrAHr cpeAcrBa B AbnrocpoqeH nnaH - 3a
nephoAr4 or 180 n 360 AHr4, ce onpegennT MeceqHo. Hyxgnre or naprL{Hr4 cpe,qcrBa ce
cpaBHFBar cbc 3aeMhre Ha pa3nofloxeHre, 3a ga 6ugar ycraHoBeH[ u3nnuJbqv nnt
geSrqrrn. Toen aHanu3 onpeAenfl Aanm 3aeM[Te Ha pa3nonoxeHhe u.le ca AocrarbqHr, 3a

Aa noKpr4flT Hyx(qr4Te xa l-pynara 3a nep[oAa.

Kuru 30 rcnn 2020 r. na,qexhre Ha AoroBopHure 3aAbnxeHiln Ha l-pynara (cr4upxau.14
nrxBeHil nnaqaHnff, KbAero e nphfloxr4tvto) ca o6o6ulenr, KaKTo cneABa:

Texyuln Herexyulr
30 roxu 2020 r.

3agunxenAf, no AoroBoph sa npn4o6[BaHe
HA B3EMAHUg

O6uto

31 AexeMepu 2019 r.

3agunxennfl no AoroBopr4 sa npr4o6hBaHe
HA B3EMAHilfi

O6nto

,[o 1 rognna

'000 ns.

2 569

Or14o5
ToAHHH

'000 ne.

2 569

B npe4xo4H[Te orl{erHn nephoAh naAexnre Ha AoroBopHnre 3a4bflxeHhn Ha l-pynara
o6o6u-leHr, KaKTo cneABa:

.Qo I rognxa

'000 ne.

3 052

Orlgo5
roAlrHH
'000 ne.

3 052



$unrapcxr.r $oHR sa B3sMaHnn AflCkltl ill]
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(Duxaxcoerre aKTlrBH Karo cpeAcrBo 3a ynpaBneHue Ha nnxBlrAHun ptacx

flpr oqexnBaHero r ynpaBneH[ero Ha nvRBnAHVfl prcx l-pynara or'.{t4Ta oqaKBaHilTe
naprqHh norot-[r4 or $uHaxcoah rHcrpyMeHTil, no-cneLlhaflHo HanIL{Hhre naptaqHil
cpe,qcrBa il B3eMaHr4f,Ta no AoroBopr4 sa npn4o6rBaHe Ha B3eMaHilF. Hanilr{Hhre B3eMaHre
HarqBiluaBaT 3HaqhTenHo TeKyqhTe HyxAr4 oT l43xo,qflq naphqeH noToK.

17.4. Apyru pxcKoBe - pa3npocrpaHeHre Ha KopoHaBrpyc (Covid-f 9)

Bta apusra c rno6anHara naHAeMr4, or KopoHa Brpyc Covid-19 (Koponaar4pyc) B Haqanoro
na 2020 r., Konro AoBeAe rqo 3Har{r4TenHo HaManeHhe na QrnarcoBara aKTnBHocr B

cBeroBeH nitat4a6, l-pynara aHanv'Bnpa Ha 6asa Ha reKyulo Hanr4qHilTe AaHHn
noreHLluanurn e$err Bbpxy cBoero Snnancoao cbcronHhe h h3non3BaHrre MoAenil,
cbrnacHo MCOO 9.

Kutu Aarara Ha il3rorBnHero Ha Hacroffr.t1r4n KoHconilAilpaH SrnaHcoe orqer
ulKoHoMl4qecKaTa aKTI4BHOCT BCe OU_le He e HanrnHO Bb3CTaHOBeHa m BCe OU_{e He e HaruqHa
AocrarbqHo crarrcrnqecKa rn$opnaaqnn, KaKTo 3a Aa ce oLleHFT Ha,qeXAHo e$exrure
Bbpxy 6unrapcxara u cBeroBHa rKoHoMLlKa, BKnloqhrenHo nporHo3Hh AaHHil 3a rFXHoro
Bb3craHoBffBaHe npe3 cneABaqilTe MeceLlm. Puxoao4craoro cL{hra Hacr}nilnara
naHAeMr4qHa o6craHoaKa Karo HeKoprrhpaulo cu6rrhe, cbrnacno MCC 10.

B peaynrar Ha HanoxeHrre MepKh or crpaHa Ha npaBilTencrBara, 3HaqilTenHara qacr or
14KoHoMr4L{ecKara aKThBHocr B orAenHhre AbpxaBta 6eu:e npeycraHoBeHa, a Karo

AonbnHeHne r 3HaqilTenHa qacr or Me4qyHapoiqHara rtproBnn 6eure Bb3npennTcrBaHa.
Bunpexr nocneABafloro ornaAaHe Ha MepKilTe, Mex(qyHapogHrre $nxaHcoar vHcrtryqrzt,l,
h MexAyHapoAH14Te KpeAhTH14 areHLll4t4 oL{aKBaT cbu-lecTBeH HeraTrBeH hKoHoMr4qecKt4

eQerr B KparKocpoqeH nraH, Karo o6r.qnre HrBa Ha pbcr Ha nKoHoMnKara ce oL{aKBa ,qa
6ugar Bb3craHoBeHil npe3 2021-2022 roAhHa.

Ptxoeogcraoro Ha l-pynara e aHanr3rpaflo oqaKBaHhfl eQerr, KaKTo Blpxy
14KOHOMt4qeCKUF pbCT, TaKa h B KpeAITHOTO KaqeCTBO Ha CBOl4Te KOHTpareHTh.

l-pynara npnnara MCOO 9 or 01 AHyapn 2018 r. Puxoao4crBoro Ha l-pynara n3Brprut4
aHan[3 Ha oqaKBaxnn e$err Bbpxy o6qnn MoAen xa MCOO 9, ocHoBHo HacoL{eH KbM

npeqeHKh 3a noTeHLluanHo BnouJaBaHeTo Ha KpeAhTHoTo KaqecTBo Ha KoHTpareHTnTe; h

noreHLUanHhF e$err Bbpxy oqaKBaHilTe Kpe,qhrHt4 sary6u or eKcno3hr-14mre KbM

KOHTpareHTLlTe.

PrxoeogcrBoro Ha l-pynara cq[Ta, qe KbM Hacrosullfl MoMeHT B KparKocpoqeH nflaH He ce
oqaKBa 3HaqurenHo BnouJaBaHe Ha KpeArrHoro KaqecrBo Ha KoHTpareHTrre Hafr-ae.{e

nopaAh aKTLlBHhre MepKn, npeAnp],leril or npaB[TercrBoro na Peny6nnra Stnrapun.

PtroaogcrBoro reKyulo r43BbptuBa MoHr4TopnHr ga Hanr4qhero Ha AbnrocpoqHh hHAr4Kallul/

3a BnouaBaHe, Karo o6qnre BpeMeHHn noreHllranHn nIKBI4AH14 npo6neur Ha

KoHrpareHrilre, nopoAeHil nprKo or Covid-19 (Kopoxaahpyc) He ce cqurar 3a I4HAilKaLlilh 3a

BnouJaBaHe Ha KpeAurHoro KaqecTBo.

PuxoeoAcrBoro Ha Fpynara cqilTa, qe npeAr h3Tr4qaHe Ha no-npoAbnxnrefleH nephoA or
BpeMe, npes xoilro Moxe Aa ce nponBar chMnroMr,t Ha Bno[uaBaHe B o6tqoro Kpe4urHo
KaqecTBo, KaKTo Ha KaHTpareHTnTe, TaKa r a o6qara cpeAa, B KosTo [-pynara onephpa, He

Moxe Aa il3Bbpruh HaAexAHa oLleHKa sa e$elra, xoftto Covid-19 tuoxe ga oxaxe. l'lo
orHolueHne Ha MoAena 3a v3qvcn*BaHe Ha oqaKBaHilTe KpeAhrHt4 sary6r, Puxoao4craoro
c'.{trra, qe KbM To3h MoMeHT He Moxe Aa 6u,qe [3BbpuleHa npoMrHa a o6qnn MoAer,
nopa4n nnnca Ha AocrarbqHo HaAeXqHil AaHHn. Bunpexr roBa Puroao4crBoro orqilTa
Bb3MoxHure KparKocpoltH14 pt4cKoBe Bbpxy o6qoro pa3Bhrtae Ha ilKoHoMnKara B

cBernnHara Ha oL{aKBaHnATa 3a Bb3craHoBFBaHe B nephoAa 2021- 2022 r. h 3aBpbu-laHe Ao
cpeAHrre nporHo3hpaHil HhBa Ha pacrex npeA[ Covid-19 (Koponaailpyc), napo4t/ Koero He
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e [3BbpllJ]4no npoMfiHa B MoAena cu no MCOO 9 ruu MoMeHTa Ha r3AaBaHe Ha HacroAU14A
KoHconh4hpan SrxancoB orqer.

18. Ilonnrnna n npoqegypt4 3a ynpaBreH[e Ha Kan[Tana

l-lennre na l-pynara BbB Bpb3Ka c ynpaBneHue Ha Kanhrana ca:

o Aa ocurypl4 cnoco6nocrra Ha l-pynara ga npoAbnxn Aa cbulecrByBa Karo
4eilcraaqo npeAnprnrile; m

. Aa ocnrypn aAeKBarHa pexra6nnxocr 3a co6crgexilLlhre;

. cnaSBaHe Ha HopMarhBHhTe n3rcKBaHnA.

l-pynara Ha6nrcgaea Kannrana xa Saeara Ha cborHouJeHilero Ha co6craex KanilTan KbM
HeTHUF Abnr.

l-pynara onpeAenfl co6craexhs Kanhran Ha ocHoBara na 6anaHcoBara croilxocr xa
co6creexrq Kanhran, npeAcraBeHa B KoHcontn1npaHn+ orqer sa QrxancoBoro cbcroffHile.

HernnRr Abnr ce n3\.rrcnf,Ba raro o614 Abnr, HaManeH c 6anancosara croilxocr Ha napmre
h naphqHrTe eKBnBareHTh.

I-pynara ynpaBntBa crpyrcypara Ha Kannrana n npaBh xeo6xo4nuure KopeKqilr B

cborBercrBne c npoMeH[Te B rKoHoMr4qecKara o6craxoaxa h pucKoBhre xapaKTepncrhKt4
HA CbOTBETHITE AKT'1B14.

3a Aa noAAbpxa nnh Koprr!4pa KanhranoBara crpyKrypa, I-pynara Moxe .qa npoMeHn
cyMara Ha AhBrAeHTr4Te, il3nnar4aHn Ha co6craexnqrre, Aa B'bpHe Kannran Ha
aKLll4OHep[Te, .qa eMuT]4pa HoB14 aKq[n Ann fqa npoAaAe aKTuBl4, 3a Aa HaManil
3aAbnxeHnATa cv.

Kannranur ga npe4craBeHhre orqerHr nephoAr4 Moxe Aa 6u,qe aHann3rpaH, KaKTo cne4Ba:

31

30 roxr,r AeKeMBpH
2020 2018

'000 ne. '000 ne.

Go6creex KanvlTan

O6nto 3aAbnxeHilf,
- llapr u napveHr eKBhBafleHTh
Herex Arnr

Koe$rqreHT Ha 3agnbxHsnocr (xerex Aunr/co6creex
xanuran)

1 506

2 590
(3)

1 451

3 070
(e)

4 093 4 512

2,71 3r',1

I-pynara He e npoMeHnna qenhre, nonur[Kr4Te h npoLlec[Te 3a ynpaBneHre Ha Kannrar]a,
KaKTO h HaqnHa Ha onpeAenFHe Ha KanhTana npe3 npeAcTaBeHrTe oTqerHh nephoAl4.

19. Cu6nue creg Kpas Ha orqerHlrs neplog
Hsua Apyr[ ca5ntua cnerq Aarara Ha orqera, Kor4To Aa Hanarar KopeKLl4]4 nnn Aa ut3rcKBar

rqonbn H ilTen H n on oBect frBaHufl .


