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' HPO ﬂbPTVI C*&Aﬂcmu Heknapauvs 3a KOpriopaTUBHO ynpagneHune

1. Undbopmauma ganu emuteHTa cnassa no uenecLobpasHocT:

a/ Kogekca 3a KopnopaTuBHO ynpasneHue, oaobpeH OT 3amecTHuK-npegceaatens Ha Komucuata 3a
¢$bUHaHCcOB Hag30p

C PeweHne No 461-KKY ot 30.06.2016 r., 3amecTHuk-npeacesarenst Ha KOH, pbroBogell yrnpasneHue
"Hapsop Ha uHBecTMUMOHHATa AeliHocT" 0406pu HKKY KaTo Kogekc 3a KopnopaTusHoO yrpaBaeHue no y.
100w, an. 7, 7. 1 BBB Bp®3Ka C an. 8 7. 1 or 3MMNUK. ,Aktms Mponvpruc’ AACUL cnassa no
uenecbobpasHoCT NpMHUMNUTE Ha HaunoHanH1sA KOLEKC 3a KOPMOPaTUBHO YNpasieHue (cv3papeH 2007 T.
M yTBbpAEH OT HauroHanHaTta KOMWCUA MO KOPMOPAaTUBHO Ynpas/ieHue, nociedpallo M3MeHeH npes
despyapu 2012 roanHa u anpun 2016 roanHa) U U3BBPLUBA ASIHOCTTa CM B CbOTBETCTBUE © pasnopenbuTe
My,

Mpean ofobpasaHeTo Ha cnuckbka oT KOH, ,Axktus Mponbptuc” ALCUL e BrntoyeHo B nybnukysaumna Ha
cTpanuuata Ha ,b®b-Codua”™ ALl Cnucbk Ha NyBANYHWUTE ApyIKECTBA, AeKknapupanu, Ye e ce cbobpazasar
C NpUHUMNUTE Ha HaunoHaNHMA KOLEKC 33 KOPNOPaTUBHO yNpasaeHue,

6/ WHdopmauus fanm emuTeHTa cnassa No UenecbobPasHOCT JPYyr KOAeKc 3a KOpNopaTueHo
ynpasnexue

»AKTMB [TponbpTuc” ALCUL, cnassa no ueneckobpasHOCT NPUHUMNMTE Ha HauuoHanHus KoAeKe 3a
KOpNopaTMBHO ynpasneHue (cv3pageH 2007 r. v yTBbPAEH OT HaumMoHanHata KOMUCUSA N0 KOPNOPaTUBHO
ynpasieHue, nocneasalwo nsmeHeH npes ¢espyapn 2012 rogmHa u anpun 2016 roauHa) M3B8DbpLIBA
AeHHoCTTa c1 B CboTBeTCTBME C pasnopeabute my. CnassaHeTo Ha Kodekca ce oTunMTa Ha npUHUKMNG
,CMassait nam obacHABal”, KOWTO O3HaYaBa, 4ye MpernopLKUTE Ha KOOEKCa Ce cnasBaT M Korato uma
OTK/NIOHEHUE OT TAX WK Hecna3saHe, PbKOBOACTBOTO 06ACHABA NPUUYMHUTE 33 TOBa.

HeficTenata Ha pbKOBOACTBOTO U CAYKUTEANTE Ha ,,AKTUB MponbpTuc” AACWLU ca B nocoka yTebp»aaBaHe
Ha npuHUMnuTe 3a A06PO KOPMOPaTWBHO yNpaBAeHMe, NMOBULIABAHE Ha JOBEPUETO Ha aKkLMOHepuTe,
WHBECTUTOPUTE 1 1WLIaTa, 3aMHTEPEeCOBAHM OT YNPABAEHWNETO U eMHOCTTa Ha APYKECTBOTO U NOOLLPABAHE
Ha YCMewHuTe CTONAaHCKM AenHOCTU Ha ,AKTuB MponbpTuc” AACKLL.

B/ HdopmaLua OTHOCHO NPAKTUKUTE HA KOPOPATUBHO YNPaBNEHMUE, KOUTO Ce npuaarar oT eMUTEHTa B
AONb/AHEeHUe Ha KogeKkca no byksa“a” nnu byksa ,,6“
[ i

B aonbaHeHne Ha Kogdekca no Byksa “a” uan bykea ,6 ,Axktue Mponbptuc’ AACUL uma npuet ETnyeH
KOZEKC, KaTO CMa3Ba 3a/10KeHUTE B HEr0 NPaKTUKM.

2. ObscHeHue OT CTpaHa Ha EMUTEHTA KOM YacTU OT KOAeKca 3a KOpPMopaTtMBHO ynpasneHue no 1.1,
Byksa“a“ unm Gyksa ,6“ He CNasBa M KaKBM Ca OCHOBAHWATA 33 TOBA, CbOTBETHO KOTaTO EMUTEHTBT e
PEWMA Aa ce MO30BABA Ha HUKOE OT NPaBKUIaTa Ha KOAEKCa 3a KOPNOPaTUBHO yNpaBneHUe — OCHOBaHUS
34 TOBa

»AKTUB MponbpTuc” ALCUL, cna3sa cnassa no uenecbobpasHocT NPUHUKMNUTE Ha HauMoHanHua KoaeKe 3a
KOpnopatTMBHO ynpasneHue (cb3gageH 2007 r. u yTBBPAEH OT HaunoHanHaTa KOMUCKUA Mo KOPNOpaTuBHO
ynpasnexue, nocneasawio nameHeH npes gespyapu 2012 roguuHa u anpun 2016 roauHa), cbC cneaHuTe
M3KJTIOYEHMSA:

l'nasa nbpea - KOPMOPATUBHU PLKOBOACTBA
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I_I PO I—HJPTM C*AB?C M Ll LHexnapauns 3a KopnopaTusHO ynpasneHue

2.3. B porosopuTe 3a Bb3NaraHe Ha yNpaBAEHMETO, CKAIOYBAHU C YieHoReTe Ha ChBeTa Ha OUPEKTOPUTE, ce
ONpeaenaT TexHuTe 3afAb/IKeHWA W 3a4a4W, KpUTepUUTe 3a pasmepa Ha TAXHOTO Bb3HArparaeHue,
330b/IKEHNUATE UM 33 JIOANHOCT KbM APYXKECTBOTO M OCHOBaHMATA 3a 0cBobOMK,1aBaHe.

OcHogaHus: ,Axtue MponvpTuc” AOCUL, npunara Tasu NpakTMKa YacTUYHO. JorosopuTte 3a YnpaeneHue Ha
4neHoseTe Ha (bBeTa Ha AWMPEKTOPWTE B 4acTTa MM 33 OCHOBaHUA 33 OCBOBOMAABaHE Ca MaKCUMAanHO
ONpOCTEHM C LieN e4HO3HAYHOTO UM Tb/IKYBaHE NPU Bb3HWKBAaHE Ha CNop, AOKOAKOTO 0cBOBOKAABAHETO
cTaBa ¢ pelleHne Ha O6woTo cbbpaHue Ha akumoHepuTe,

3.3. CbBeTBLT Ha AMpekTopuTe TpABBa A3 OCUTYPK HALNEKHO pas3feneHue Ha 3ajaduTe u 3a4b/KeHUATa
mexay csonTe YneHose. OCHOBHA QYHKUMA HA HE3aBUCMMUTE AMPEKTOPU € A3 KOHTPONUpaT AelicTBuaATa
Ha U3NBAHWTENHOTO PBKOBOACTBO U fla y4acTsaT epekTMBHO B paboTaTta Ha Apy»KeCTBOTO B CbOTBETCTBME C
WHTEpecKTe 1 MpasaTa Ha akyoHepuTe. [penopbynTeNHO e npeaceaaTenat Ha CbBeTa Ha AUPeKTopHTe aa
BbAe He3aBUCUM AMPEKTOP.

OcHogaHusA: Akt lMponbpTtuc” ALACUL, npunara Tasu npaktvka. CbBeTbT Ha AVPEKTopUTE Ha ,AKTUB
Mponbpruc” ALACUL noHacToAwem e B3eno pewenue 3a MNpeacesarten 4aa bbvae M3nbusaH npeacTaBuTen
Ha Hal-ronemma MHBECTUTOP U yupeanTen Ha GoHaa —, TpUHUTH nponbpTuc” EQO/.

3.5. MNosuwasaHeTo Ha KBanu@uKaumaTa Ha YneHoseTe Ha CbeeTa Ha AUpeKTopuTe crieasa ga bbae TexeH
NMNOCTOAHEH aHIamMmeHT.

OcHogaHuA: TpaKkTukata ce Mnpuaara 4YacTUYHO, AOKONKOTO MOBUIIABAHETO Ha KBanudukauusta Ha
4nenoseTe Ha C/l ce M3BbPLIBA C Or/1e KOHKPETHUTE HY:KAM Ha [pysKecTBOTO.

3.6. YneHosete Ha CvBeTa Ha gupekTopuTe Tpabsa aa pasnonarar ¢ HeobxoaMMOTO Bpeme 33 U3NbAHEHUE
. Ha TexHuTe 3ajaun W 3aabarKeHus. [penopbyuTenHo e yCTpONCTBEHUTE aKTOBE Ha ADYMHEeCTBOTO Aa
onpeaenat 6pos Ha ApywecTBaTa, B KOWTO yneHoseTe Ha CbBeTa Ha AUPEeKTopuTe morat ga 3aemart
PbKOBOAHM MNO3MLLIMMK,

OcHosaHus: ,Axtus lponbptuc” ALCUL, He nocTass orpaHnyenua 3a 6pos ADPYMecTsa, B KOMTO YeHoBeTe
Ha CbBETa Ha AMpPEKTOPUTE MOraT A3 3aeMat PbKOBOAHM NO3MLUMMA, nopagm GakTta, ye onepaTusHaTa
[ENHOCT Ce U3NMbAHABA OT M3NBbAHUTENHUA AVPEKTOP, KOWTO € Ha3HauyeH Ha NbreH paboTeH peH.

3.7. MNpenopbyntenHo e 6POAT Ha NOCNEO0BaTENHUTE MaHAATH Ha HE3aBUCUMUTE Y1eHOBe fia bvae
orpaHuYyeH.

OcHogaHUA: TO3M TEKCT € NPENOPbUMTENEH W HE Ce MPUAara ¢ Ore/ ecTecTsoTo, mailaba 1
KOMMNNIEKCHOCTTa Ha AelHocTTa Ha [lpyKecTBoTo.

4.3. TTpenopbYnTeNnHO € Bb3HArPaKALHUETO Ha U3MBAHUTENHUTE YNeHOBE Ha CbBeTa Ha AnpexTopuTe A3
Ce CbCTOM OT OCHOBHO Bb3HArpaskAeHME U AOMNBAHUTENHU CTUMYIN.

4.3.1. flonbaHutensnTe cTumynu cneasa aa 6bAaT KOHKPETHO onpenenexdn uan onpeaensemu n aa 6vaat
06BBLP3aHM C ACHU U KOHKPETHWU KPUTEPUM M MOKA3aTeNun no oTHOWEHUE Ha pesynTatuTe Ha ApyXKecTBOTO
M/UAK C NOCTUraHETO Ha NpeABapUTENHO onpegeneru ot CbBeTa Ha AUPEKTOPUTE Lenu.

4.3.2. ipyecTBOTO MOXEe Aa NPeaocTaBu KaTo AOMBAHUTEAHM CTUMYNWN Ha U3NBAHUTENHUTE YIEHOBE Ha
CbBeTa Ha AMPEKTOpPUTE aKkLUK, OMLMK BbPXY aKUMK U APy noaxoaauwm GUHaAHCOBM UHCTPYMEHTH.
OcHosaHus: ,Axtvs MponbpTtuc” ALACKULL He npunara Tasu npakTUKa. ,AKTUB Mponvptuc” AACUL usnnawa
Ha u3nbaHUTENHMA YneH Ha CbBeTa Ha JAUpeKTopuTe camo GUKCUPaHO Bb3HarpamaeHme, KOeto He ce
dopmupa Ha 6aza nocturHaTu pesynTatu. He ce npeasuaa NpefocTaBaHe Ha Bb3HarpakgeHue Ha
U3NBAHUTENHKUA YneH Ha CbBeTa Ha avpekTopuTe nNog dopmarta Ha akuUM Ha Lpy*ecTBoTo, ONuuK BLPXY
aKkUMW AU NOAXOAALN GUHAHCOBY MHCTPYMEHTU. ToBa e nopaaun dbakTa, ye NOHACTOALLEM M3NBAHUTENHUA
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YneH Ha CbBeTa Ha AMPEKTOPUTE e OCHOBaTen M akuuoHep B ,AxkTns Mponbptuc”” ANCULL M OCHOBHUA
CTUMYN 33 Hero B Tasu BPDH3Ka MPOW3TMYA OT BH3MOMKHOCTTA 338 HAPacTBAHETO Ha aKTUBUTE Ha ,AKTUB
Mponbpruc” ALCUL 1 Bb3MOXKHOCTTa APYKECTBOTO 4a Pasnpeaens AUBUAEHTH.

5.2. [lpoueaypure 3a wusbaArsaHe U paskpusaHe Ha KOHQIMKTM HA MHTepecu cneapa pa Gbaar
pernameHTUPaHK B YCTPOMCTBEHUTE aKTOBE Ha APYMKecTBoTo.

OcHosaHus: [lpaktukata ce npunara 4actmydo. B un. 40 u 46 or VYcrasa (AocTbneH Ha:
http://www.aktivproperties.com/bg/registracionni_dokumenti/11) ca nOCOYEHM M3IUCKBAHMATA KbM
uneHosete Ha CbBeTa Ha AuperTopuTe. C ornes ecTecTBOTo, Matlaba M KOMNAGKCHOCTTa Ha AeltHOCTTa Ha
"Aktie TMponbpTuc" ALACWUL, nNpaBHUAT MexaHW3bM 3a M3BATrBaHe U paskpuBaHe Ha KOHQAMKTM Ha
MHTEpecH B [0CTaTbYHa CTENEeH rapaHTUpa npasaTa Ha HacTOAWMTE M MOTEHUMANHW aKUMOHEpU U Ha
APYKECTBOTO KaTo TakoBa. [pyecTBOTO CTPMKTHO Cbbatogasa Npako npuaokumuTe pasnopeabu Ha un.
237 o1 T3, un. 114, 114a, 1146, 1166 wn 116r, an. 6 ot 3MMNUK, un. 26 ot 3CUL, kakto 1 un. 19 oT
PEFNAMEHT (EC) Ne 596/2014.

6.1. lpenopbuntento e paboTata Ha CbBeTa Ha AMpeKTopuTe Aa ce noganomara oT KOMUTETH, KaTo CbBEeTbT
Ha AupekTopuTe onpeaens HeobXoAMMOCTTa OT TAXHOTO Cb3faBaHe ChobpasHO cneundukata Ha
APYHECTBOTO.

OcHosaHua: To3u TeKCT e npenopbuutesneH. Kbm momeHTa CbBeThT Ha AWpexTopuTe Ha ,AKTUB
Mponsptuc” AOCUL He e uHAeTUGUUMPano HeobxoAMMOCT OT Cb34aBaHETO Ha TakuUBa KOMUTETH.
Apy!KeCcTBOTO NOM3BA YCAYIN Ha BbHLIHM KOHCYNTAHTU MO KOHKPETHW Ka3yCu 8 CBOATA AeVHOCT.

6.3. Komutetute b1 cneasano aa ce cb3AaBaT Bb3 OCHOBA Ha MUCMEHO ONpeaeneHa CTPYKTYpa, obxeaTt oT
334341, Ha4uH Ha QYHKLMOHMPAHE 1 NPOoLeAYPY 33 OTYMTaHe.

OcHogaHuA: Tasn TOUKA e HeNPUIOKUMA, C OrNe, Ha OCHOBaHMATA Ha T.6.1 oT HaluMoHanHUA KOAEKC 33
KOPMNOPaTuBHO yrnpasneHue,

nasa nbpea — ABYCTENEHHA CUCTEMA

OcHosaHuA: lpakTukuTe B Ta3W 4acT Ca HEMPUAOKKMMU, LOKOAKOTO [pysKecTBoTo e ¢ eAHOCTeNneHHa
CMCTeMa Ha ynpasBaeHue,

l'naea BTopa - O4AUT U BbTPELWLEH KOHTPO/

19. enatenHo e Aa ce npuaara poTauMoOHEH NPUHLKN NPU NPEAN0KEHNUATE U 1360pa Ha BbHLWEH OAMTOP.
OcHoeaHua: ,Axtus [lponbpruc” AACUMLU He npunara Tasu npaktuka. lpegnoxenueTo 3a m3bop Ha
BBHWEH OAMTOP MABA OT CTpaHa Ha OAWTHWUSA KOMWTET, a n3bopa My e B KomneTeHuuuTe Ha OBLWOTO
aAvbpaHne Ha akunoHepute. CyuTame, Ye POTALMOHHUA MPUHUMA 3a n360p Ha BbHWEH 0AUTOP, He e
uenecvobpaseH 3a JelHOCTTa Ha APYHKECTBOTO M POTAUMATA Ha BbHLLEH oguTop, cama 3a cebe cu,
nsnpatia NpoTMBOPEUNBM CUTHANW KbM aKkUMoHepuTe Ha ,AKTrB Mponbsptuc” ALACALL.

B nonbnHeHue, cneasa ga ce oTYeTe, Ye CbIAACHO aeicTBawmat ao 02.12.2016 r. 3H®O, KntovoBMAT
OAMTOP Ha OAUTOPCKO NPeANPUATUE, KAKTO U OAUTOP, KOWTO paboTh NPAKO Ypes MHAMBMAYASHA NPaKTUKa,
KOrato oAuTMpaT NpeanpuATUe, U3BBPLWBALLO AEMHOCT OT obuiecTBeH MHTepec, Tpabsa Aa ce oTTernsT,
cned Kato ca M3BbLPLWBAAM CAWTHKM 3HTaxMMeHTHU B npogdbn¥eHe Ha 5 nopegHm roauMHun OT daTtata Ha
Hd3Ha4YaBaHe B OAMTHMPaHOTO npegnpuaTHe. Te He moraTt da y4acTBaT B oauTa Ha CbLWOTO npeanpuatTne
npean U3T4aHeTo Ha ABe roavHK OT OTTETNAHETO CH OT aHTaMMMEeHTa 3a OLNT.
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MoapobHa pasnopeaba e npeasuaeHa n B Aerctsawma or 02,12.2016 r. 3aKkou 3a He3aBucumma GUHaHCOB
OAWT, KbAETO € NpefBuAeHa 3a4b/IKUTENHA POTALMUA Ha OANTOPA Ha BCUYKM NpeanpuaTUA OT obliecTBeH
MHTepec.

21. MpenopbunTeNHO e U3rpakaaHeTo Ha cucTema 3@ BDLTPELUEH KOHTPON, KOATO BK/IOYMTENHO Aa
naeHTMdUUKMpa puckoserTe, CBMBLTCTBALIM AeNHOCTTa Ha APYKECTBOTO U Aa noanomara TAXHOTO ePEeKTUBHO
ynpasnenue. Ta cneiBa ga rapaHtupa M edexkTUBHOTO QYHKLMOHMPAHe Ha cucTemuTe 33 OTYETHOCT M
PaskpuBaHe Ha MHGOPMaALMA.

OcHosaHuA: , AKTUB Mponbptuc” AACUL, npunara Taswu MPaKTMKa YacTU4HO. [apaHTMpaHeTo Ha
edeKTUBHOTO BYHKUMOHMpPaHE Ha cucTemuTe 3a OTHETHOCT 1 paskpueaHe Ha MHdOPMaLUA ce U3BbPLWBA OT
CbBera Ha gupekTopuTe U OAUTHUA KOMUTET.

Fnasa yerBbpTa - PASKPUBAHE HA UHOOPMALLMA

OcHogaHus: [IpyecTBOTO mpuaara YacTUYHO MPakTUKNTE No Tasu rnasa. C ornes ecrectsoro, mawaba n
KOMNNEKCHOCTTa Ha AeiHOCTTa Ha [lpyKecTsoTo, nHdpopmaumaTta ce pasKpuea HeszabasHO npea K®H, OB,
ObuwectseHoctra, nybaukysa ce Ha MHTEPHET cTpaHuuata www.aktivproperties.com u ce M3npawa Ha
BCeKM perucTpupan ce Kato aboHAaT 33 HOBUHU,

35.1. lpenopbyutenHo e apysmecrsata Ad NOAABLPHAT W aHrNoesNdYHa Bepcus Ha KOpropaTMBHATa
MHTEPHET CTPaHULATa C aHaNOTMYHO ChAbPIKaHME.

OcHosaHuA: [ipyxecTBOTO ce cTpemu Aa MpeacrTassa 8 makcumaneH obem paskpusaHaTa UHpopmauma Ha
MHTEPHET CTPAaHULLATa CU U Ha aHIIMIACKN e3UK.

FnaBa nera - 3AMHTEPECOBAHMU TALA

41. MpenopbunTento e B CbOTBETCTBUE C-Ta3u NOMUTUKE KOpnopaTtusHUTe pbLKOBOACTBA Aa M3paboTaT u
KOHKPETHM NpaBnna 3a oTYMTaHe MHTEPECUTE Ha 3aMHTEPECOBaHUTE JiMua, KOUTO MpaBuna fa ocUrypaT u
TAXHOTO NpuBAMYaHe Npu pellasaHe Ha onpegeneHu, M3NCKBALLW NO3MLMATAE MM BBNPOCU. Te3n npasuna
CefBa fAa rapaHTipat banaHca mexay pa3sBuTUeTo Ha APRYKECTBOTO 1 MKOHOMUYECKOTO, COLMANHOTO U
eKON0rocbobpasHOTO paseuTHe Ha cpeaaTa, B KOATO TO $yHKUMOHMPa.

OcHosaHus: ,Aktns MponbpTuc” AOCUL He e paspabotsano Takusa npasuna. YcTaHOBeHUTe B
ApyxecTBoTo npakTvkM ocurypasart HagexpeH 6anaHc mexay passBuTMeTO Ha APYKECTBOTO MU
MKOHOMWYECKOTO, COUMANnHOTO 1 eKONOroCLOBPa3HOTO PasBUTHE Ha Cpenata, B KOATO TO GyHKUMOHUPA.

42. lpenopbynTento e NepuoamuyHo, 8 ChbOTBETCTBUE Che 3aKOHOBWTE HOPMKW 1 gobpaTta mexayHapoaHa
MPaKTMka 33 paskpusaHe Ha wmHpopmauns oT HeduHaHcoB XapaKTep ApysecTsBoTo ga uHbopmupa 3a
WKOHOMUYECKM, COLMANHWN U EKONOTMYHU BbNpPOCH, Kacaewy sanHTepecoBaHUTe NMLa, KaTo Hanpumep:
bopba ¢ kopynumara; paboTa che CNYKATENNTE, AOCTABUMLNTE U KNUEHTUTE; coumanHaTa OTrOBOPHOCT Ha
APYHECTBOTO; ONa3BaHETO Ha OKO/IHaTa cpeaa.

OcHosgHuA: TO3N TEKCT e npenopbuuTencH u c OrNen ecTecTsoTo, mawaba M KOMMNAEKCHOCTTA Ha
AEVHOCTTA cu [py»KecTBOTO He e MaeHTUDUUMPAno HyxAaa aa paskpusa nHpopmauma oT HeduHaHCOB
XapaKTep U3BbH HOPMATUBHO NPEBUAEHUTE CU 33 4b/KEHUA.

Inasa weema-MHCTUTYLUIMOHATHU WHBECTUTOPU, NA3SAPU HA DUHAHCOBU MHCTPYMEHTU U
APYTU MOCPEOHUUM
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47. WNHCTUTYUMOHANHUTE WHBECTUTOPM, AEWCTBAlM B KayecTBO €M Ha A0BepeHo Anuue, chespa aa
ONOBECTABAT TEXHWUTE NOAMTMKIN HA KOPNOPATUBHO YNpas/ieHne, KakTo U NOAWTUKUTE CW 3a rnacysaHe Ha
06U cbbpaHna Ha KOMNAHWKUTE, B KOWUTO Ca MHBECTUPAN, BKAKOUMTEHO npoueaypuTe, KOMTO Te npuaaraT
Nnpu B3eMaHe Ha peleHua OTHOCHO U3MO0A3BaHETO Ha NMPaBoTo €U Ha raac.

OcHosgaxus: ,Axtus MponbpTtuc” AACULL He npunara Tasm npakTuka. ,AKTUB Mponbptuc” AACUL He e
MHCTUTYLMOHANEH MHBECTUTOP NO CMKUCHAA Ha 3aKoHa.

48. MIHCTUTYLMOHAHUTE UHBECTUTOPU, AENCTBALLM B KaYECTBO CU Ha 0BEPEHO auue, cienBa aa paskpueart
MHOPMaumMa OTHOCHO AEVCTBUTENHOTO YNparKHABAHE Ha MPaBOTO WM HA rAac no TexHUTe MHBECTMLM K,
PaskpusaHeTo cneasa Aa ce Npasy Hali-MmanKo npes TEXHUTE KAUEHTUTE BbB BPb3Ka C LeHHWUTE KHVa Ha
BCEKM KAMEHT. B Cnyyail, 4e WHCTUTYUMOHANHMAT WMHBECTUTOP € WHBECTULMOHEH KOHCYATAHT Ha
MHBECTUUMOHHW APYXKECTBA PasKpuBaHeTo cnesBa Aa Ce Npasu Npej nasapHusa oneparop.

OcHoearus: ,Aktus Mponmbptuc” AACULL He npunara Tasu npakTMKa. ,AKTWB Mponbptuc” AACUL, He e
WHCTUTYLWOHaNEH UHBECTUTOP NO CMMCH/1a Ha 3aKoHa.

49. UHCTUTYUMOHANHUTE WHBECTUTOPU Cneasa Ja OTAeNAT noaxoaauna YoBewKn u GUHAHCOB pecypc 3a
ePEKTUBHOTO MM y4acTUe B NOANTUKATA HA KOPNOPaTUBHO yrpasaeHue.

OcHosaHua: ,Aktus lMponbptuc” ALCULL He npunara Tasu npaKkTUKa. ,AKTUB MponbpTuc” AACUL, He e
MHCTUTYUMOHANEH MHBECTUTOP NO CMUCHAA HA 3aKOHa.

50. NMoneuutennte, AbpawyM GUHAHCOBM MHCTPYMEHTK 3a CMETKa Ha KAWEHTH, YNpaxHABAT npasaTta Ha
Fnac B CbOTBETCTBME C HACOKUTE, NafEHW OT KpalHuTe COBCTBEHULM HA MHCTPyMeHTUTe, OCBEH aKo He
nony4aT CneumuuHM MHCTPYKUMKM, NoneyuTenute He credsa aa YNpasHABaT npaBata Ha rfaac no
AbPMaHUTE OT TAX PUHAHCOBU MHCTPYMEHTH.

OcHosaHus: ,AkTe Mponmbptuc” AACULL He npunara Tasu npakTMKa. ,AKTUB Mponbptnc” AACUL He e
noneynTen Nno CMUCEAA HAa 33K0OHA.

51. WUHcTUTyuMOHaNHUTe MHBECTUTOPU CneaBa Aa 6baaT B NOCTOAHEH AMANor c APYMHecrsara, B YMMTO
GUHAHCOBM WHCTPYMEHTU €a WHBECTUPAnAM WAW Bb3HaMepasaT aa uHsectupar. lpu Te3nm aunanosu
APyMecTsata cieapa Aa cnassart U3MCKBAHETO 33 PABHOMOCTABEHO TPETUPAHE Ha BCUYKU aKLIMOHEPU U He
cneasa Aa npeaocTasat uHopmauma, KoATO 6M MocTaBUAa UHCTUTYLMOHAAHUTE MHBECTUTOPU B
MPUBUNErNPOBAHO NONOMHEHME CNPAMO OCTAHANUTE aKUUOHEPH.

OcHosarus: ,Aktus Mponmbptuc” AACUL He npunara Tasu npakTUKa. , AKTWB MponbpTuc” AACUL, He e
UHCTUTYUMOHANEH NHBECTUTOP MO CMUCHAA Ha 33KOHA.

52. VHCTUTYUMOHANHUTE WHBECTUTOPMW, AeiCcTBAllM B KAYecTBOTO Ha AOBEpeHO Auue, cneasa pga
OMOBECTABAT KaK yNpaB/iABaT M3DArBaHeTO Ha KOHPAWUKTA Ha UHTEPEeCU M Kak HaluuMeTo Ha KOHGNMKT Ha
MHTEpecKH Bu Ce& 0TPa3snA0 Ha OCbLECTBABAHETO Ha QCHOBHWUTE MM npasa Ha akUMOHepH B APYKecrBaTda, B
KOWTO MHBECTMpPAT.

OcHosaHusa: ,Aktus Mponwptuc” AACULL He npunara Tasu npakTuka. ,Aktue Mponbptuc” AACULL He e
MHCTUTYLMOHANEH MHBECTUTOP NO CMUCHA Ha 3aKOHa.

53. [ipy:kecTsarta cie/iBa 4a U3NCKBAT PAa3KPUBAHE 1 OrpaHMYaBaHe Ha KOHGAUKTUTE Ha MHTEepecH, KaTo u
TAXHOTO pasKpuBaHe OT yNbAHOMOUWEHUTE CbBETHULM, aHanusaTopu, BpoKkepu, PeMTUHTOBU areHuMu
Apyru, KOUTO NPeAOCTABAT aHa/fiM3n UAKM KOHCYNTauuu. M3NCKBAHETO Ce nmpuaara nNpu yCaoBHe, Ye Tesu
KOHQMMKTU Ha MHTEpPeCH MOTaT Aa 3acTpalwaT LLenocTTa u 0B6eKTUBHOCTTA Ha TeXHUA aHaNN3 UAN CbBET AU
MOraT fia NOCAYKAT 33 B3eMaHe Ha pelleHne OT CTpaHa Ha MHBECTUTopuUTE.
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OcHoeaHua: ,Aktue lMponbvpTtuc” AACUL, He npunara Tasu npaxkTuka. JpyKeCcTBOTO He e OTTOBOPHO 3a
M3roTBAHE Ha aHa/u3u M KOHCYATaUWKW, WU3BbPLWBAHU OT YNBAHOMOLEHUTE CbBETHUUM, aHa/nu3aTopu,
BpoKepn, PeATUHIOBU areHUWW W APyru, OCBEH B CAYYAUTE HA aHra)KUMPaHeTo Ha TakMBa BbB BPb3Ka C
nybanyHo npegnaraHe Ha HOBM EMUCUM LEeHHW KHUMKA

54. ipy:KecTBa, KOUTO Ca AONYCHATK A0 TbProsua B OPUCAMKLNA, Pas/viHa OT Ta3u, B KOATO Ca y4peaeHH,
cnefBa ACHO a3 CNOBECTAT NPUAOHKMMUTE 33 TAX NPasMia 3a KOPNopaTUBHO ynpasiaeHue.

OcHosaHusa: ,AkTue Mponbptuc” AACWUL, He npunara Tasu npakTvka. [py»KecTBoTo He e AOAYCHaTo A0
TbProgua B IOPUCAMKUMA, Pa3iM4Ha OT Tasu, B KOATO € y4peaeHo.,

55, B cny4ald Ha ABOWHWM NUCTBAHUA, NasapHUTe OnNepatopu ciejsa fa OMNOBECTAT M AOKYMeHTMpar
KpUTEpUKMTE K NpouedypuTe 3a NPpM3HaBaHe Ha U3MCKBaHWATA 3a IMCTBaHe Ha OCHOBHMA nasap.
OcHosarua: ,Axtus [lMponbptuc’ AACUL He npunara Tasu npakTuka. [pyxecTBOoTO He e nasaped
oneparop.

56. PerynupaHute nas3apyn Ha GUHAHCOBW MHCTPYMEHTU, MHOTOCTPAHHMTE CUCTEMU 3a TbProsua U Apyrure
nasapu cfeABa fa M3noa3BaT MexaHu3mu 3a cbbupaHe, onpefensaHe U PasKpUMBaHe Ha LEHWUTE, KOUTO B
[0CTaTbyHa CTENeH No3B0AABAT Ha MHBECTUTOPMUTE Ha Na3apeH NpuHUMn Aa obcneasar U OUeHABaT CBOUTE
UHBECTULMM B KOPNOPaTMBHMN GUHAHCOBKU MHCTPYMeHTH. CbluaTta MHbopmaumua creasa aa ce npeacrasa u
33 eMuTEeHTa.

OcHosanuAa: ,Aktus [Mponbptnc” AACULL He npunara Tasum npaKkTuKa. [pyKecTBOTO He e nasapeH
oneparop.

3. OnuvcaHne Ha OCHOBHMUTE XapaKTepMCTMKM Ha CUCTEMWUTE 33 BbTPEelWeH KOHTPOAN U yrpas/ieHUe Ha
PHWUCKd Ha eMWUTeHTa BbEB BPB3Ka C Npoueca Ha ¢W]HEIHCOBO OTYUTaHEe

foanWHNTE M MEXAUHHUTE OTYeTU Ce U3TOTBAT C YY4acTUETO W CTPOrMA KOHTPOA Ha KOopnopaTMBHOTO
pbKoBoacTBo 6e3 Tosa obave ga e dopmanusupaHo nog bopmarta Ha BbTPElWHM npasuaa. ,AKTUB
Mponbptuc” ALCULL e narpagun cuctema 3a BbTPELIEH KOHTPOA W YNpPaBAEHME Ha PUCKa BbB BPb3Ka C
npoueca Ha GUHAHCOBO OTYMUTaHeE, KOATO rapaHTMpa edexkTMBHOTO GYHKUMOHMpaHe Ha cucTemuTe 3a
OTYETHOCT U pasKkpusaHe Ha nHpopmauma. CuctemaTa 3a BbTPEWEH KOHTPOA Ce u3rpaxaa u byHKUMOHMpa
W C ornen vaeHTudUUMpPaHe Ha PUCKOBETE, CbNBTCTBALLM AelHOCTTa Ha [lpy»KecTBOTO W noanomaraHe
TAXHOTO edEeKTMBHO ynpasneHue. PLbKOBOACTBOTO € BbBEAO E/1eKTPOHHM TPpUMECeYHM BBNPOCHUUM,
06XBalaLLM KNHOYOBU MOMEHTM W MPMHUWMK MPU CbCTAaBAHETO Ha MEXAWHHUTE W roauiHY GUHAHCOBM
oT4eTH. fluuarta 3aHMmasallM ce C GUHAHCOBATA OTYETHOCT Ha APYKECTBOTO W3rOTBAT e/IeKTPOHHM
TPUMECeYHU BBNPOCHUUM B CPOK He MNO-KbCHO OT 14 paboTHM AHW CNef Kpas Ha BCAKO TpMmeceuyue.
MonbnHeHuTe BbMNPOCHKUUKM Ce M3npawaTt B eNeKTPpOHeH dDOpN\aT 40 4YieHOoBeTe Ha O,B,MTHMH KomuTeT,
OOWTHMAT KOMWUTET Npuema enekTpoHeH @opmar 3a obCbKAaHe U Npu Hy)KAa fOaBa yKasuHMA 33
OTCTPaHABaHE Ha HepeaHOCTMTE BbLE BPbL3Ka C NOCTbnuaata MHbopmauua. MNpeacepatenar Ha OAWUTHMA
KomuTeT Ha ,AKTMB [Mponbptuc” AACUL, cneam 3a HeoBXOAMMOCT OT aKTyanusauMu Ha W3NOMA3BaHUA
BbMPOCHWK BbB BPb3KAa C HACTbMUAM WM3MEHEHMA B [AeWHOCTTa Ha [APYMKecTBOTo. BbB Bpb3ka C
HeobxoaMmMocTTa OT OBAAacTABaHE Ha MU3MbAHUTENIHOTO PBKOBOACTBO MO MOBOA Ha M3BbPLUBAHE Ha
AeUCTBMA OT CblecTBeH 3a [py/KecTBOTO XapaKTep, KaKTo U Mpu HOPMaTUBHU M3UCKBAHWUA U KOpnopaTuvBHMU
NpakTiKY, CbBEeTbT Ha [AUMPEKTOPUTE WMNAEMEHTMPA CBOUTE pelleHus noa dopmarta Ha M3PUYHM
NPOTOKONMU.
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Mpn oTunTaHe ecTecTBOTO, MalLaba XapakTepa Ha u3BbpLIBaHaTa AeMHOCT, [pYKeCTBOTO He e oTyeno
HY’Kda OT BbBEKAAHE Ha KOHKpPeTHa MHPOPMaUMOHHA CcUCTema. W3nonssat ce craHaapTHu KOMMIOTbPHMU
nporpamun 3a TekctoobpaboTka Npu U3roTeaHe Ha OTAE/HWA CNPaBKK, KOUTO Ce Cb3[aBaT 33 HYMKAWUTE Ha
YNPaBIEHMETO W KOHTpoNa. M3roTBeHMTe No TO3M HAYUH CNpaBkn Ca pocraTbyHM, 3a Aa B3eme
YNPaB/IEHNETO afAeKBaTHN N HaJEKAHM PeLleHus.

Lpy»ecTsoTo He pasnonara c HaemeH MEPCOHAN U BCMYKM NEWHOCTW Ce U3BbpLIBAT OT obcnyKBawoTo
APYHECTBO M OT BLHWHU u3NbAHUTenn. OBCAyKBaLWOTO APYHKECTBO M3BBPLIBA BOAEHE Ha CYETOBOAHA
OTHETHOCT Ha BCMYKM HWUBA, yNPaB/ieHne Ha UMOTH, KOHTPOJ 38 U3MBAHEHME Ha CKAYEHUTE AOTOBOPMU.
CbBeTHT Ha AMPEKTOPUTE € KOJeKTUBHUAT OpraH, ocurypasall HagnekHo pasfeneHue Ha 3agaunte u
SaAB/IKEHMATA MEXAY CBOMTE YEHOBE W B3eMa PeLUEHUA, CbIacHo npaBomouMATa My, pernameHTUpaHm
B 4n. 42 or Ycrasa Ha [pykecToTo. 3a NPUEMaHETO Ha TE3W pelLleHWs ce CBUKBAT 3acegaHua Ha CA,
HAa4/1eXKHO NPOTOKONIMPAHM 3a UeNnTa. 3a yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce npunaraT U3NCKBAHMATA
38 3demaHe Ha ANbXKHOoCTTa cbraacHo 3A4CUL, 3MMLUK u TbpProBckMa 3aKkoH.

OnepatuBHata gelHocT no YNPABAGHNETO 1 NpPeacTaBUTencTsoTo Ha JpywecTsoto e Bb3/10}KEHa Ha
M3NBAHUTENHWA AUpPeKTop. HesaBucumuar AVPEKTOP, OT CBOA CTpaHa, KOHTPOAUpa AencTBuATa Ha
MSMBIHUTENIHOTO PBKOBOACTBO M y4acTBa edeKTUBHO B pabotata Ha ApyKecTeoTo B CbOTBETCTBUE C
MHTEepecuTe M NpaBaTa Ha akLMoHepuTe.

B ceoATa KoHTponHa AENHOCT, [py»KecTBoTO eMemMeceyHo W3BbplUBa WMHBEHTapM3auMA Ha Kaca, a
€MEroAHO Ce M3BLPLUBA MHBEHTAPMU3ALNA HA PA3YeTU U aKTUBK,

[pu usbopa Ha CYETOBOAHM MOAUTUKU BLE BPb3Ka C GUHAHCOBOTO OTYUTaHe ce NpOBEXAAT exerogHo
CPEUN 3a NpepasrnexaaHe Ha cYeToBOAHATa NOANTUKE, KaTo ce cbobpassasar uenuTe Ha ynpasaeHWeTo U
HOBUTE CYETOBOAHU CTapHAAPTH,

ApyecTsoTo He Monssa 3anbanaHcoso PuHaHcupane, MPEANPUATUA CbC CNeUMaNHO npegHasHadeHme u
APYrn CNOMKHM AOrOBOPEHOCTY 3a uHaHcupaHe,

C ornep Ha ToBa, [pyecTBoTo CHkTa, He Ch3dajeHaTa cucTema 3a ynpasieHve Ha pucKkoBeTe ocurypsaBsa
ePEKTUBHOTO OCHLWECTBABAHE Ha BLTREWEH KOHTPON NpU Cb3/aBAaHETO M YNPaBAEHUETO Ha BCUYKM
GUPMEHN AOKYMEHTH B T\, buHaHcosuTe OTUETH 1 ApyraTa perynnpanHa nndopmauma, Koato ApyskectBOTO
€ ANTbXKHO [la pa3KpuBa B CbOTBETCTBME ChC 3aKOHOBUTE pasnopeadu.

[ eNHoCTTa Ha APYMKECTBOTO € U3N0KEeHa Ha PasNnYyHU pUCKOBE, KOUTO ce naeHTMGUUMpPaT, nsmepsart u
HabnlofaBaT Ypes pasnuuHu KOHTPOJIHW MEeXaHW3mMu C LUen onpeaensiHe Ha afeKBaTHWN LEHU Ha ycnyruTe,
Aa Ce OUEeHAT afeKBaTHO Na3apHUTe OGCTOATENCTBA Ha M3BbPLWBAHNUTE UHBECTULMM M dopmuTe 3a
noaAbpraHe cBOOOAHNTE AMKBUAHU CpeacTsa. PbKOBOACTBOTO Ha APYIKECTBOTO CYMTa, Ye Npu AelcTBUETO
Ha M3rpajleHaTta cucrema 3a BbTPeLleH KOHTPOoA BEPOATHOTO NPOABNEHUE Ha PUCKOBETE e cBegeHo nog
rpaHnLaTa Ha ThPNuMocT.

Benpekn toBa, creasa ga ce otbenexu, ye UHBECTMpaHeTO B HEABMIKUMU MMOTU € KOHCepBaTMBHA U
HWUCKOPUCKOBa MHBECTULMA, CNPSIMO MHBECTUPAHE B ARYTN aKTUBK, KaTO LEHHU KHUMKA, B3aUMHM poHgose,
GaHKoBM aeno3utn u Ap. TO3W pog MHBECTUUMMW Ca CbOTHOCUMU KbM MHOMECTBO PUCKOBE, KOMTO ce
MPEHACAT KaTo UANIO KbM APY)KeCTBaTa CbC CneUnanta LEI 1 B HacTHOCT BbPXY , AKTUB MponbpTuc” AOCKL.
° 06uim puckose

ObuwmTe puckoBe ca Te3u, KOUTO ce OTHACAT AO BCUYKM UKOHOMUYECKM cyBeKTU B cTpaHaTa u npousTuyaT
OT BbHWHK 3a [lpy:kecTBoTo dakTopwy, BbPXy KOWTO TO He MOXe Aa OKa3Ba BAMAHME. OCHOBHATA
Bb3MOKHOCT 3@ NPEeBEHUMA M OrpaHu4yaBaHe Ha Tesu PUCKOBE ce cBeXAAT A0 cbbupaHeTo Ha Tekylua
MakKpOUKOHOMMYECKA U NOAUTUYECKA UHPOPMALMUA M aHaAMU3 Ha Bb34ENCTBMETO I BbPXY HpyxectBoTO M
HEerosuTe nepcnexkTusn. OCHOBHUTE 0BWM PUCKOBE Ca cnenHuTe:

- Hebnaronpuatiu npomenn 8 3aKOHOAaTeNCTBOTO;

- KpeguTeH puck;
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= [MOAUTHUYECKM PUCK.

o CneunduyHK pucKose

CneunduyHnNTe PUCKOBE Ca Te3M, KOWTO Ca CbOTHOCUMM KbM CEKTOPA Ha HEABMMKUMMNUTE MMOTH U OTPa3ABaT
PUCKOBETE OT NpUTEXasBaHuTe oT [pyKecTBOTO PasNMYHM BUAOBE HeaBuMuMma cobcTBeHocT. Kbm Tax ce
OTHaCAT CbLLeCTBYBallaTa KOHIOHKTYpa Ha na3apa, ebeKTMBHOTO YynpasBneHue Ha WHBECTULMUTE B
HeABMXUMM MMOTK; CcbOUpaemocTTa Ha Haemu; KayecTBO Ha HaemaTenud W nNpPoab/KUTENHOCT Ha
ACroBOPYM; NOALPDBIKKA U 3aCTPax0OBKa Ha UMOTUTE; Bb3MOKHOCT 38 PUHAHCUPAHE Ha PasANYHU NPOEKTM B
OpyecTBOoTO; YNpPaBAeHCKM PUCK Ha MEHWAXDBPCKO HMBO W HAEMyCKAHE Ha KAIOUYOBM CAVKUTENW;
HebnaronpuATHU M3MEHEHMA Ha Abp)KaHWTe OT APYMKECTBOTO MMOTM W aKTMBW; HaauyMe Ha cbaebHu
CnopoBse U Aena 3a cbbupaHe Ha B3emaHua,

[lodpobHo ocHosHUME pUCKOBE, KOUMO OKA38aM U We OKa3sam swv3delicmeue 8bpxy deliHocmma Ha
~Akmus ponvpmuc” AACUL ca no-nodpobHo uzbpoeru 8 PezucmpayuoHHua dokymesm (dacm l om
[lpocnekma 3a MvpeoHAYAHO y8enudeHue Ha Kanumana Ha ,Akmus lponspmuc” AACUL) odobpeq om
Komucusma 3a huHaHcoa Hadzop npe3 m. Anpuna 2005 e.

4. Uudopmauuna no ynex 10, naparpa¢ 1, 6yksu ,8“, ,r“, ,e“ ,3“ u ,u“ or Aupektusa 2004/25/EO Ha
EBponeiickua napnameHT 1 Ha Cbeera or 21 anpun 2004r. OTHOCHO NPEANOMNKEHUATA 3a NOrNblaHe

4.1 Undopmauua no vned 10, naparpad 1, 6yksa ,B“ ot Aupexrtusa 2004/25/EO Ha EBponeiickua
napnameHT u Ha CovBeta ot 21 anpun 2004r. OTHOCHO NPEANIOKEHUATA 3@ NOrNbLLAHE — 3HAYUMM MPEeKu
WM KOCBEHM aKLMOHEPHMW y4acTUA (BK/IIOYMTENIHO KOCBEHU aKUMOHEPHU y4acTia 4Ypes NMUPUMUAATHU
CKTPYKTYPU U KPBCTOCAHW aKLUMOHEPHM YHacTUA) No CMUCHAA Ha YneH 85 ot Oupekrtusa 2001/34/EC

Aumutop Feopryues Pyces, Ypes Npexku 1 KOCBEHM aKUMOHEPHU yyYacTud, npuTeskasa 702181 6pos akumu,
npeacrasnasawm 32,03% ot kanutana Ha ,AKTUB lMponbpTuc” ALCUL, KakTo cneapa:

[pAKO aKUMOHEpHO y4acTve B pasmep Ha 60808 bpos akuuu, npeacrasnsasaim 2,77% oT KanuTana Ha
LAKTUB MponspTnc” ADCHLL;

KocserHo akumoHepHo yuactve upes ,TpuHutn Mponbptuc” EOOL B pasmep Ha 624654 6pos akuuu,
npeacrasnasalun 28,50% ot Kanutana Ha , AkTus MNponbspTuc” ALCULL;

Kocsero akumonepHo ydactue Ypes ,[AMP“ EOO/ 8 paamep Ha 16719 6pos akumu, npeacrasnasaium 0,76%
OT KanuTana Ha ,Axktus MponsvpTuc” AACKL,;

KanmaH Acetrc MeHngxmbHT Afl, upes ynpasnasaHute ot Hero doHAOBe, NpuTexkasa 189000 6pos akunu,
npeacrasnasawm 8,48% ot kanutana Ha ,AkTue MNponbpTuc” ALCKUL, kKakTo cheppa:

KocBeHO akuMoHepHo yvactue vpes 1 KanmaH Makc, nputeskasa 134000 6pos akuuu, npeacrasnsasalim
6,11% ot Kanutana Ha ,,AkTue MponvpTuc” AACKL;

KocseHo akuumoHepHo yuyactme upe3 [J&® Kanmad Kanutan, npwuterkasa 52000 6pos  akuuu,
npeacrasnnasawium 2,37% ot kanuTana Ha ,AkTus MNponbptuc” AACULL;

Mugyctpuanuu 3oumn boarapua EOOL, upes npaKo akLMOHEPHO yYacTue, nputexasa 129027 6posa akumm,
npeacrasnasawm 5,89% ot kanutana Ha ,Aktus Mponbvptuc” AACKL;
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Od ApsaHc VIHBECT, Ype3 NpPAKO akUMOHepHOo yyacTue, npuTexkasa 111039 6pos akuuun, npeacTasnasaLm
5,07% oT kanuTana Ha ,Aktus Mponvpruc” AQCUL;

4.2 Undopmauusa no yneH 10, naparpad 1, 6yksa ,,r“ ot Aupektuea 2004/25/EO Ha EBponelickus
napnamenT U Ha CbBeTa oT 21 anpwun 2004r. OTHOCHO NpeasoMEeHUATa 3a NOrNbLAHE — NpUTeXaTenurte
Ha BCMYKKM LIEHHWM KHMKA CbC CneuunanHu rnpasa Ha KOHTPOJ1 M ONMCaHWe Ha Te3n npasa

[py»ecTBoTO HAMA aKLMOHEPU CbC CNeLManHu Npasa Ha KOHTPO.

4.3 Undopmauyua no unen 10, naparpad 1, byksa ,e” or Oupextusa 2004/25/EQO Ha Esponeiickun
napnameHt M Ha CousBera ot 21 anpwn 2004r. OTHOCHO nNpPeasOXMEHWATa 33 MOorAbllaHe-BCUYKHK
orpaHuyeHusi BbpxXy npasata Ha raac, Karto Hanpumep orpaHMyYeHWs BbpXy npasata Ha rnac Ha
NpuUTesKaTeNIuTe Ha onpegesieH NPoLUeHT uan Bpol rnacose, KpaitHM CPOKOBE 3a yNpaxKHABaHE Ha raac
MK CUCTEMW, MOCPEACTBOM KOWTO 4pe3 CbTPYAHUYECTBO C ApyHecTsoTo (PUHAHCOBUTE Mpaea,
npeaocTaBeHU Ha LEHHUTE KHWMA, ca OTAE/IeHU OT NpUTeXaBaHeTo Ha LieHHUTe KHUXKA

He CbUWeCTBYBAT OrpaHyeHnA BbPXY NpasaTta Ha rnac. HpaﬁHMT@ CPOKOBE 3a yNpamHABaHE Ha NpPaBOTO Ha

rnac ca cournacHo pa3r|operr:L6MTe Ha 3aKoHa 33 HVGJ'I MMHOTO NpeanaraHe Ha LLeHHW KHKMM¥A.

4.4 VUHdbopmauma no uned 10, naparpad 1, 6ykea ,3“ or Oupexktusa 2004/25/EQ Ha Esponeiickua
napnameHT U Ha Cbeeta ot 21 anpun 2004r. OTHOCHO NMpeasioXKEeHUATa 3a NMorAbliaHe — Npasuaara, ¢
KOWUTO Ce perynmMpa HasHayaBaHeTo MM CMAHATa Ha Y/1eHOBETEe HA CbBEeTA U BHAaCAHETO HAa U3MEHEeHue B
yypeourenHua gorosop

LARTMB Mponbptuc” ALCKHLL Mma egHOCTENEHHA cuUcTeMa Ha ynpasaedue. OpraduTe Ha [pyrKecTBOTO €a
060 cbbpaHue Ha akuuoHepuTe u CbBeT Ha gupekTopuTe. ChbBETLT Ha AUPEKTOpUTE Ha [pyKecTsoTo ce
u3bupa ot ObWwoTO cvbpaHue 3a cpok oT 5 (neT) roauHn, Kato NbpeuaT CbhBeT Ha AUpeKTopuTe ce u3bupa
3a cpok ot 3 (Tpu) roanHu. YneHoseTe Ha CbBeTa moraT ga bbvaat npensbupann bes orpanudeHus, Cneg
M3THMYaHe Ha maHgaTa um, yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE MPOAbL/ANKABAT Aa U3NBLAHABAT CBOUTE
byHKUMKM A0 n3bupaHeTo oT ObwoTO chbpaHve Ha HOB CbBET.

CvrnacHo pasnopeabute Ha 41.37, an.2 BbB Bpb3ka c 4n.31, an.1 ot ¥Ycrasa Ha ,Aktus Mponbptuc” AACKUL,
n3bupaHeto v 0cBOOOKAABAHETO Ha uyneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE, ONpPeAenaHeT0 Ha TAXHOTO
Bb3HArpaX4eHne W rapaHuua 3a ynpasneHWeTo MM CbrNacHO WM3WCKBAHWMATE HA 32KOHA, KaKTo U
M3MEHEHWETO W JONBAHEHUETO Ha ycTaBa Ha [IpysKecTBOTO, Ce U3MCKBA MHO3MHCTBO 4/5 (yeTupu neTu) ot
npeactaBeHuTe Ha 06110 chbpaHue akuum ¢ NPaBo Ha raac.

4.5 Nudopmaumna no 4nex 10, naparpad 1, 6yksa ,u" ot Auperrusa 2004/25/EO Ha Esponeitckus
napsameHT U Ha CbeeTa oT 21 anpun 2004r. GTHOCHO NpegnoMXeHUATa 3a NOrAbLaHe — NPaBoOMOoLMA Ha
CbBeTa, U No-creynanHo NpasBoTo Aa Ce UMUTUPRAT MTU U3KYNYBAT akuMu

N3 Ycrasa Ha ,Aktus MponbpTtuc” AACUL /npueTt Ha YupeauTtenHo cbbpaHue, nposeaeHo Ha 23.12.2004r.,
u3m. ¢ Pewenue Ha OCA, npueTo ¢ lMpoTtorkon ot 30.06.2005r., usm. ¢ Pewermne Ha OCA, npueto c lNpoTokon
ot 30.06.2006r., u3m. ¢ Pewenne Ha OCA, npueto c lNpotokon ot 06.06.2007r., uam. ¢ PeweHne Ha OCA,
npueto ¢ Mpotokon oT 22.06.2009r1., n3m. ¢ PeweHue Ha OCA, npueto ¢ lNpotokon ot 09.05.2014r., n3m. c
Pewenne Ha OCA, npueto c MNpoTtoron o1 05.06.2015 r., ., u3m. ¢ Pewenne Ha OCA, npueTo c llpoTokon ot
02.06.2017 r./:
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|—| PO ﬂb PTl/l C“Aﬂc M u [Heknapaums 3a KOPNopaTUBHO ynpasneHne

Yn. 28a. (1) MNMpuaoobuBaHeTo Ha CODCTBEHM aKuMWM Ha APYKECTBOTO C/redBa Aa OTroBapsa Ha
3aKOHOBUTE M3UCKBAHWA 33 TOBA. JPYKeCcTBOTO He MOXKe /13 U3BbPLIBA 0bpaTHO U3KkynyBaHe Ha nosede OT
3 Ha cTo cobcTBeHM akumMm no peaa Ha Y. 111, an. 5 ot 3MMUK.

{(2) Mo pewenne Ha OBWOTO cbbpaHue Ha akuMoHepuTe LpYKecTBOTO MOKE /1a U3BbpLIBa 0BpaTHO
M3KYNyBaHe Ha 40 3 Ha CTo COOCTBEHM aKUMM C NPaBO Ha r1ac npe3 efHa KaneHgapHa rogvHa 6es ga
OTNPaeA TbprosBo npegnoxeHue.

(3) Npw B3eTO pewenue oT ObWETO chbbOpaHMe Ha akUMOHepuTe 3a 0BPaTHO U3KynNyBaHe Ha A0 3 Ha
cTo cobcTBeHM akumu Be3 aa ce 0TnpaBa TbProso MpeanoxeHuwe, To3M Ycras osnactaAsa CbBeTa Ha
AUPEKTOPUTE 13 U3BBLPLWN BCUUKM KOHKPETHU CAENKWN U LEeNCTBUA B N3MbAHEHUE Ha MPUETOTO pelleHue,

()

Yn. 43. (usm. u don. ¢ Pewerue Ha OCA, npuemo c [lpomokos om 22.06.20092., omm. ¢ PewieHue Ha
OCA, npuemo ¢ [Tpomokoa om 02.06.2017 2.)

Yn. 44. (usm. ¢ Pewenue va OCA, npuemo ¢ [Iipomokon om 22.06.2009z2., omm. ¢ PeweHue Ha OCA,
npuemo ¢ llpomokon om 02.06.2017 2.)

5. Cbcrasa v GYHKLUMOHMPAHETO Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30PHUTE OPTaHu U
TEXHUTE KOMUTETH

JAKTME Mponbpruc” AACUL, e ¢ epgHocTeneHHa cUCTEMa Ha ynpasnewue, npeacraseHa or CbeBeT Ha
OVPEKTopUTE, B CbCTaB:

Oumutbp Feoprues Pyces — YneH Ha CoBeta Ha anpektopute 1 MNpeacepaten Ha CbBeTa Ha AUPEKTOPUTE
Ounau Neives MaHes — HYned Ha CbBeTa Ha gupekTopuTe U U3nbaHUTENeH AUPEKTOP
CronaH CredaHos Mlunoe — Hesasucum YneH Ha CbBETa Ha AUMpEKTOpUTE

M3 Ycrasa Ha Ak Mponbptuc” ALCUL, /npueT Ha YupeauTento cebpanne, nposegeHo Ha 23.12.2004r.,
n3m. ¢ Pewenune Ha OCA, npueto c lpoTtokon ot 30.06.2005r., n3m. ¢ Pewenne Ha OCA, npueto c MNpoToKon
oT 30.06.2006r., n3m. ¢ PeweHue Ha OCA, npueto ¢ lNpoTokon ot 06.06.2007r., uam. c Pewenue Ha OCA,
npueto ¢ [Ipotoxkon ot 22.06.2009r., n3m. c PeweHue Ha OCA, npueto c NpoTokon ot 09.05.2014r., u3m, ¢
Pewenue Ha OCA, npueto c lNpoTokon ot 05.06.2015 r., ., n3m. ¢ PeweHue Ha OCA, npueTo ¢ MpoTokon ot
02.06.2017 r./:

Yn. 42. (1) CeBeTbT Ha AMPEKTOPUTE B3EMa PELUEHUS NO BCUUYKM BbNPOCK, CBBP3aHM C AeNHOCTTa Ha
[pyXecTBoTo, C M3KNIYEHME HA TE3M, KOMTO CbIacHo AeUCTBALLOTO 3aKOHOAATeNCTBO M TO3M YCTas ca oT
U3KAKYUTENHATa KOMNeTeHTHOCT Ha ObwoTo cwbpanue.

(2) CoBeTHT Ha AUpeKTOpUTE Ha [IpYHECTBOTO B3eMa pelleHns OTHOCHO:

1. nokynka U npogamba Ha HeABMMKMMKM UMOTHK;

2. CK/IDYBaHe, NpekpaTsaBaHe 1 pasBasaHe Ha AOroBopuTe € 0BCNyKBaWMTe ApywecTBa, U ¢ baHKkaTa
— genoautap;

3. KOHTPONMPEHE U3NBAHEHUETO HA 4OTMOBOPMTE NO T. 2;

4. oka3BaHe Ha cbaeNcTBMe Ha 0OCAYKBAWOTO APYXKEcTBO M Ha 6aHkara - Aeno3uTap npu
M3NBAHEHUETO Ha TexHUTE GYHKLMK CbINacHO ASUCTBALLOTO 3aKOHOAATe/ICTBO U TO3U YCTaB;

5. 3aCTPax0BaHe HA HEABMKMMUTE UMOTH BEAHAra ¢led NpruaobuBaHeTo Um;

6. onpeaensaHe Ha NOAXO4ALWM EKCNepTd, OTroBapAwWM Ha M3uCKBaHMATa Ha 4a. 19 34CUL w
npuTexaBaliM HeobxoammaTta KBanMGuKaUMsa U ONUT, 33 OLUEHABAHE Ha HEABUKUMWUTE UMOTH;
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[exnapauuns 3a KOpropaTUBHO ynpasneHne

7. UHBECTUpPaHeTO Ha cBobogHUTE cpeacTBa Ha [pyKecTBOTO MPW Cra3BaHe Ha OrpaHUYeHuAaTa Ha
3aKOHA M TO3M YCTas;

8. He3abaBHOTO cBMKBaHe Ha ObWoTO cbbpaHue Npu HacTbrnBaHe Ha 0BCTOATENCTBA OT CbLLECTBEHO
3HayeHwWe 33 [pyHecTBoTO;

9. HasHavaBaHe Ha TPYA0B A0T0BOP AUPEKTOP 33 BPb3Ka C MHBECTUTOPUTE;

10. oTKpUBaHEe Ha KAOHOBE M NpeAcTaBUTeNCTRa,

11. (Hosa, npuema ¢ PeweHue Ha OCA ¢ llpomokon om 22.06.20092.) onpepens npasuna 3a rnacysaHe
ypes KOopecnoHAeHUUA WAKW eNneKkTPpOHHU cpepctBa. C npaswaaTa ce ype)kgaT WM3UCKBAHWATE KbM
CbAbpHKaHMeTo Ha obpa3sela 3a rnacysaHe, HaYMHUTE 33 NOAY4aBaHETO My OT aKUMOHEPUTE 1 yCoBUATa 3a
MAEHTUOUKAUMA Ha aKLMOHEPUTE;

12. (usm. ¢ Pewerue Ha OCA, npuemo ¢ [lpomokon om 22.06.20092.) ppyrv BbNpOCKH OT HerosaTa
KOMMEeTEHTHOCT ChI/1acHO TO3K YCTas.

(3) LokonkoTo pasnopeabute Ha un. 114 u cn. ot 3MNMLUK v Apyr HOPMATUMBEH aKT He NPeaBMKaAaT
Apyro, CbBeTbT Ha aAuperTopuTe Ha J[pyXecTtBoTo MMa npaso Aa B3ema ¢ eawHoaywuve u 6es
npeaBapuTenHo osnactasaHe oT ObWoTo cbbpaHne cboTBETHUTE peleHna no un. 236, an. 3 ot TbProsckMa
33KOH.

(4) 3amaHa Ha o0bcnyxBaulo ApyKecTso uAM Ha BaHkaTa-genosuTap ce M3BbPLWIBA  CAeg,
npeasaputenHoTo oaobpeHue Ha KOH.

(5) (Hosa, npuema ¢ Pewerue Ha OCA, npuemo ¢ [lpomokon om 02.06.2017 2.) YneHoseTe Ha CbaeTa
Ha AMPEKTOpUTE UMaT NPaBO OT CBOE UM OT YyXKA0 MMe [a U3BbPLUBAT TbPRIrOBCKM CALMKM, Aa y4acTBaT B
TbProBCKW APYXeCTBa KaTo HEOrpaHW4YeHO OTIOBOPHW CbAPYMHULM, KAaKTO WM Aa 6baaT NPOKYpUCTH,
ynpasuTenu WauM YNeHoBe Ha CbBETU Ha APYru ApPYIKECTBa WMAM KOOMepauuu, KOraTo ce W3BbpliBa
KOHKYPEHTHA AeMHOCT Ha [lpyKecTeoTo.

C BM3aHETO B CM/1a Ha HOBMA 3aKOH 3a He3aBncumua GUHaHCOB 0AUT U cboBpa3Ho NpeasuaeHNUTE B
Hero cpokose, [lpy:KecTBOTO B Ka4YeCTBOTO CM Ha NpeanpuATUe OT 0OWeCTBEH WHTepec cbh3gane oAMTEH
KOMUTET U Npueme npasuaa 3a 4elMHOCTTa My B cboTeeTcTBUe ¢ . 107, an. 7 oT Hosus 3H®O.

6. Onucanme Ha Mo/sMTMKaATa Ha mHoroobpasve, NpuiaraHa No OTHOLWEHUE Ha aAMMHUCTPATUBHUTE,
ynpasuTenHute M Hag30pHWM OPraHM Ha eMHUTEeHTa BbB BPpBb3Ka C acnekTHn, KaTto Bb3pacTt, noa nunan
obpasosaHue M npodecuoHaNeH OMUT, LIeAUTE HAa Tasu NOAUTUKA Ha MHOroobpasue, Ha4YMHBLT Ha
NPUIOXEHUETO W W pesynTaTuTe npe3 OTYETHUA NEpUOA; KOraTo He Ce fpunara Takasa NOJIMTUKE,
AeKnapauumaTa cbabpKa 06ACHeHWe OTHOCHO NPUYUHUTE 3a TOBa

Henpunoxumo cwrnacHo un. 1004, an. 12 o1 3MMLUK.

YZTEHOBE HA CbBETA HA OUPEKTOPUTE:

/%HH flngztg - ﬂ,u\m_@jibp Pyces

L
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