1. IOPHJINYECKU CTATYT U OBIIA UTHO®OPMAILIUS 3A IT'PYIIATA

»Moctctpoii” Al e ocHoBano tipe3 1970 r. B rp. Codust KaTo CaMOCTOSTETHO MPEANPUATHE B ChCTAaBa Ha
Cromancko obenuHeHue ,,[IBTHH CTpOekH” BBB BPB3Ka CHC 3all0YBAIIOTO CTPOUTEICTBO HAa aBTOMATHICTPAIH B
boarapus.

C Pemenne Ha Coduiicku rpajcku cb ot 09.12.1991 npyskecTBOTO € perucTpUpaHo 1mo GUPMEHO JeII0
Ne 2765/1991 r. kaTO €THOIMYHO APYKECTBO C OTPAaHUYEHA OTTOBOPHOCT C IBPKABHO HMYIIECTBO ,,MOCTCTpOii”.

C Pemenne Ha Codumiicku rpaacku cba oT 10.06.1996 r. ,,Moctctpoit” or Exnomnuno OO/] e mpeoOpa3yBaHo B
Ennonnuno AJ] ¢ appxaBHO umyiectBo ¢ ¢pupma ,,Mocrcrpoit” EAJL.

C Pemenne Ha Coduiicku rpaacku ¢ba oT 11.09.1997 r. apyKecTBOTO € MPeHMEHYBaHO Ha ,,MOCTCTpOii”
Al B pe3yaTar Ha mpuBaTH3aMg Ha 67 % OT KanuTanxa Ha €JHOIMYHOTO APYKECTBO.

JpyxecTBoTO € BnmcaHo B Perucrbpa Ha myOnauyHuTE JIpykectBa Ha Komwmcusita 3a (pMHAHCOB HAa30p C
Pemenne Ne Ilp-n Ne 41 ot 17.06.1998 1.

Peructpupanust akiuonepen kanutai kbM 31.12.2010 . e 5 574 700 nB., pasnpezeneH B MOMMEHHU aKI[UU
C HOMUHAJIHA CTOWHOCT 1 JIB.

C BnucBane ot 12.05.2010 r. B Tpproeckus perucTbp npu ATeHIMs 110 BIUCBAHUATA € OTPa3eHa NPOMsIHA B
crcTeMara Ha yNpaBJeHHE Ha JPYKECTBOTO — OT JBYCTENIEHHA B €IHOCTEIICHHA.

Unenose Ha ChBeTa Ha qupektopute Ha ,,MOCTCTPOI” A]] ca:

1. Opmus I'eoprueB XaaKusSHKOB

2. "HOBE-AJJ-XOJIJUHI™ Al, EUK 121024920, upe3 Mupocnas Anekcanapos Mnues

3. I'eopru SBopoB bakbvprxuen

JIpy>XecTBOTO ce MpeACTaBsiBa OT V3IBIHUTENHHS IUPEKTOp Ha ApyxectBoro — OpnumH ['eoprues
XaIKUSHKOB.

C BmucBane ot 31.05.2010 r. B THproBekus perucTsp Npu ATEHIHUS 10 BIIUCBaHMATA, KaTo IIpokypuct Ha
IpyxkecTtBoTo ¢ mocodeHa Kammna Benenmnosa [lukoBa, KOSTO MMa IpaBO Ja IPEACTaBIsABa JIPY>KECTBOTO
CaMOCTOSATEITHO.

C Pemenne Ne 341 ot 02.03.2011 r. Ha Codwuiicku anmenatuBeH Cbl, THProBCKO OTHENCHHE, 6 CHCTAB IO
Thprocko neno Nel83/2010 r. mo omnmca Ha cbjaa, € 00sIBEHA HEIIaTexocrnocoOHocTTa Ha ,,MoctcTpoi” AJl, ¢
ompenernena HadanHa gata 30.09.2010 r., OTKpUTO € IPOU3BOACTBO MO HECHCTOSATEIHOCT, HAJIOKEHHU ca OOIII 3armop u
Bb30paHa BbPXY MMYIIECTBOTO Ha ,,MoctcTpoii” AJl, BKIItoUeHO B MacaTta Ha HechcroaTenHocTTa. [1o cunara Ha wiI.
637, an. 1 or T3 ¢ oTKpUBaHEe Ha MPOM3BOACTBO MO HECHCTOSTEIHOCT CE CIMUPAT BCHYKH ChACOHU M apOUTpaKHU
MMPOU3BOACTBA IO UMYIIECTBCHU I'PAKAAHCKH U ThbPIrOBCKH J€jia CPEUly APYKCCTBOTO — JIBXKHUK, C U3KIIFOUCHUC Ha
TPYAOBU CITOPOBEC IO MApUYHU B3EMaHH, KAKTO U 11O A€JIa, 10 KOUTO KbM JaTaTa Ha OTKpHUBAaHE HA IMMPOU3BOACTBOTO
10 HECHCTOSITEITHOCT, M 110 KOUTO JPY>KECTBOTO — JIBXHUK € OTBETHHK, CHJBT € MPHUEIl 32 ChbBMECTHO pasriieikKaaHe
NpeAsSBEH OT JPYKECTBOTO — JUIHKHHK HACPEIIeH MCK WM HalpaBeHO OT HEro Bh3pakeHHe 3a npuxsainane. [1o
cunara Ha wi. 638, am. 1 or T3 ¢ OTKpUBAHETO HA MPOU3BOJCTBOTO MO HECHCTOSTETHOCT CE€ CHOUPAT U

UBIIBJIHUTCIIHUTE IMTPOU3BOACTBA CPLCITY UMYIIECCTBOTO, BKIIFOUCHO B MacCaTa Ha HECHbCTOATCIHOCTTA, C U3KIIIOUCHHC Ha



uMyIecTBaTa 1mo wi. 193 or JlaHpuHO-OCHTYPUTETHHUS MponecyalieH Kojeke. ChC ChIIOTO PEHICHNE € Ha3HAYeH 3a
BPEMEHEH CUHAMK Ha ApyxkecTBoTo MBO Becennnos Bemuescku, ¢ nmpaBomomusTa no wi. 635, an.1 or Teproeekust
3aKOHa, a Ha MPOBEACHOTO ITFPBO CHOpaHUe Ha Kpemutopute u ¢ ompenenerne or 06.04.2011 r., CI'C TO , VI-11
CHCTaB € N30paH 3a IOCTOSIHEH CHHIMK.

CerimacHo 4. 635, am. 1 or T3, mrexHUKBT ,,MoctcTpoit” A/l (B HEIIIaTEKOCTOCOOHOCT) MPOXBIDKABA
JeWHOCTTa CH MOJ HaJ30pa Ha BPEMEHHHUs CHHAWK, KaTo MOXKE Ja CKJII0YBa HOBH CIEIKH CaMO Clel
NIPEIBapUTEITHOTO My ChIVIaCHE M ChHOOPA3HO ¢ 00E3MEUNTETHUTE MEPKH, IOCTAHOBEHH C PELICHUETO 32 OTKPHBAHE
Ha MIPOU3BOACTBOTO 110 HECHCTOSITEIHOCT.

OCHOBHUAT NpenIMeT Ha JEHHOCT € CTPOUTENCTBO, PEKOHCTPYKIMS M PEMOHT Ha MOCTOBE M IIbTHHU
CBOPBKCHUS, HHXKEHEPUHIOBA M HAyYHO-U3CIIEN0BATEICKa ISHHOCT, IIOCPEAHNYECTBO, IOATOTOBKA M KBATU(UKAIINL
Ha Ka/IpH, BTPEIIHA U BHHIITHA THPTOBUSI.

Cepanuie ¥ azpec Ha ynpaBJlcHUE:

rp. Codus, m.k. 1000 yi. "Mockoscka“™ No 3

Perucrpanuu:

Byncrar 121207124

2. 3nayumn nojutnku Ha I'pynara

2.1. 'oguiieH koHcoMNAMPaH (UHAHCOB OTYET

Konconuaupanust (huHaHCOB OTUeT, mpukiodBan] Ha 31.12.2010 r. BkIrouBa (PMHAHCOBUTE OTYCTH HA

HpyxectBoto (KommanusTa- Maiika) ¥ HETOBUTE ABIIEPHHU MPEANPUATHS (3a€AHO ONpEeIsiHU KaTto ,,I pymnaTa”).

ba3za 3a kouconuoupane

[Tpn M3roTBsIHETO Ha TOAWIIHUS KOHCOJIMIWpaH (PUHAHCOB OTYeT, I'pymara oOequHsABAa WHIMBHIYAJTHHTE
¢uHaHCOBN oTueTH Ha KoMmmaHmsTa-malika W HEWHUTE IBIICPHHU IPYKECTBA ,,pell MO pen’ KaTro chOWpa CXOMHU
TIO3MIINH TI0 aKTHUBH, TTACUBH, COOCTBEH KalunTaj, IPUXOJH U Pa3XOH.

Mvuwepnu opyscecmea

JlpliepHu ca IpeAnpusaTHATa, KOHTposnupaHu oT JlpyxectBoTo. KOHTposn chllecTByBa TOraBa, KOraTo
JpyecTBOTO MMa BJIACTTa Jia YIpaBisiBa (MHAHCOBATA M ONEPAaTHBHATA MOJUTHKA HA €THO IPEIIPHUITHE 110 HAYNH,
KOWTO 1 MO3BOJISIBA Ja WU3BIMYA IOJ3U OT JieWHOCTTa My. (PMHAHCOBHUTE OTYETH HA IBIICPHUTE JPY’KECTBA CE
BKIfouBaT B KoHconmunupanuTe (pMHAHCOBHM OTYETH OT J1aTaTa, Ha KOSTO KOHTPOJBT BH3HHUKBA JIO JlaTaTa, HA KOSITO
KOHTPOJNIBT ce TpekparsBa. CUETOBOJHHTE IIOJIMTHKKA Ha JBLIICPHUTE MNPEINPHATHS CE MPOMEHST, KOraro e
HEoOXO0IMMO, 3a J]a CE€ YEOHAKBAT C IOJWTHKHUTE, Mpriarann oT [lpyxecTtBoro. B MHAMBUIyanmHUTE OTYETH Ha
JIpyXeCTBOTO MHBECTHIMHTE B JBIICPHH IPEANPHATHS C€ OTYNUTAT MO ceOECTOWHOCT, HaMaleHa ChC 3aryOH OT
o0e31eHKa.

Cermacio MCC 27 Konconumupanu W HWHINBHIyaTHH (UHAHCOBH OTYETH KOMIIAHHMATA Maifka TyOu
KOHTpOJI, KOraTo 3aryOu BilacTTa Jia yrpasisiBa (PMHAHCOBA M ONEpaTHBHATA MOJIUTHKA HA MPEINPHATHETO, B KOETO €
WHBECTHPAHO , TaKa Y€ Jja U3BJIMYa MOJI3U B pe3yJITaT Ha JieiiHOCTTa .3ary0a Ha KOHTPOJ MOXKE Ja Bb3HUKHE ChC HIIH

0e3 nmpomMsHa B a0COTIOTHUTE WK OTHOCHUTEIHH HUBA HA COOCTBEHOCT.



logumrausT KOHCONMMIUpaH (UHAHCOB OTueT Ha ,,Moctctpoit” AJl kbM 31.12.2010 r. oOenuHsBa
UHAVMBUAYaJIHUTE OTUETH Ha CIEIHUTE ABIIEPHH APYyKECTBA:

- ,Mocrctpoit - IlmoBmuB” AJ] — nmemo3mpanHa € Moiba 3a OTKpHBAaHE Ha IPOU3BOJACTBO IIO
HechCcTOsITenHOCT. KbM farata Ha omoOpsBaHe 3a MyONMKyBaHE Ha HACTOSIIMS KOHCOJMANUPAH
(hMHAHCOB OTYET HIMa OTKPHUTO IMPOM3BOJICTBO IO HECHCTOSATEIHOCT 3a ,,MocTcTpoii - [nosaus” AJl.

- ,,Penc Pemont” EOO/]

- ,Mocrctpoii Tpeitnuur” EOO/] — B mukBuAanus

[MpenienkaTa 3a U3KIIOYBaHE HA AbIIEpHUTE ApyxecTBa ,,Moctcrpoir — Codus” A/l u Mocrtcrpoii — Benuko
TeproBo” A/l B xoHCOMaupanus puHancoB order kbM 30.09.2010 r. ce 6a3upa Ha NMpaBHU CTAHOBHILA, OTHOCHO
MPUI0KHUMOCTTA Ha KPUTEPUUTE 3a KOHTpoJl, onpeneneHd B MCC 27 u ¢ ornes Ha BIPHO U YECTHO NMPEICTABSIHE HA
¢uHaHCOBOTO CcheTostHUE HA ['pymaTa — Mocrerpoit Al kpm 31.12.2010 1.

- sMocterpoii — Codusa” A/l B mpou3BoACTBO MO HecheTOsATENHOCT - HA 25.11.2010 1. Coduticku
TPaJCKU CBJl € IOCTAaHOBWJI PEIICHHE, C KOETO OTKPHBA IPOU3BOJACTBO IO HECHCTOSATEIHOCT 3a
,»,Moctctpoii - Copus” A/l ¢ HavanHa nata 30.09.2010 r.

- ,Mocrcerpoii — Benmuko TopHoB0” AJl B mMpoOM3BOACTBO MO HECHCTOSITEJIHOCT - C PEIIEHUE HA
OxpbxeH b — Bemnko TspHOBO 0T 24.11.2010 r. € OTKpUTO NPOU3BOACTBO MO HECHCTOSITENHOCT 32
,.Moctctpoii — Benuko TepHoBo” AJ] ¢ Hawanna gata 30.09.2010 r.

ITo mpenenka Ha ChBera Ha mupektopute KbM 30.09.2010 r. ,,Moctctpoit” AJl 3aryOBa KOHTpoOna CH Ja

Yy1ipaBJisiBa (1)I/IHaHCOBaTa 1 OIICpaTUBHATA IMOJHUTUKA Ha AIBCTC CU ABLICPHU APYIKCCTBA .

Tpanszaxkyuu npu Konconuoayus
[lpn W3roTBsiIHE Ha TOJUMIIHUS KOHCOJNUAMpAH (UHAHCOB OTYET C IIeJ Ja ce NpelncTaBu (puHaHCOBa

uH(popmanus 3a ['pynara, Taka CsKalil TS € 3a €IHO CTONAHCKO MPEANIPHUATHE Ca U3BBPIICHHU CICAHUTE MIPOICIyPH:

v' Enumunupa ce OanmaHcoBaTa cymMa M OOe3l€HKara Ha WHBeCTHIMATa Ha KommaHusrta-maiika B
JBIIEPHU JpyXecTBa M 1enbT Ha KommanusTa-maiika B cOOCTBEHHs KalnTajl Ha BCHYKH JIBIIEPHU
Jpy’KecTBa.

V' WneHTUDHIMPAT Ce HEKOHTPOJIUPAIHUTE YIACTHSL:

- B meuan6ara mnu 3ary0aTa 3a OTYETHUS TIEPHOL

- B nerHuTe AKTHUBH, BKIIOYBAIM CyMaTa Ha TE3W HCKOHTPOJUpAIIU Yy4YaCcTHd KbM JaTaTa Ha
IIbpBOHAYAIHATA KOM6I/IHaL[I/I${ U JCIIBT Ha HCEKOHTPOJWPANIOTO Y4YacTHEC B IIPOMCHHUTE Ha
COOCTBEHHMSI KaluTaj OT JAaTara Ha KOMOWHALUITA.

- HexonTponmpammure ydacTusi ce TIPEICTaBAT B KOHCOJNHMIMPAHUS OTYET 3a (PHHAHCOBOTO
CBCTOSTHME, B COOCTBEHMs KaluTaj, OTAEJHO OT COOCTBEHHMS KalWTall HAa COOCTBEHMIMTE Ha
Kommnanusra-maiika.

v ENMMUHHUPAT C€ BCUYKH BHTPEIIHOTPYIOBU CANIA, CAEIKHU, TIPUXOH U PA3XOJIH:

- BebTpemmorpymoBure camma W CAEIKM BKIIOYUTEIHO TNPHUXOAM, Pa3sXodd M JUBHICHTH C€
SJIMMHUHUPAT U3IISLIO.

- Ilpu BBTpEIIHOIPYNIOBU CHEJIKH, KOUTO Ca IPU3HATA B aKTUBUTE, KATO HAIPUMEDP MaTEpUAIHU
3ariacu u HBHFOTpaﬁHH AKTUBU HU3LAJI0 CE€ CJIMMHUHUPpAT evyagonTe u 33Fy6I/ITe, OTYETCHU OT TC3U

COCIIKHU



logumanTe QuHaHCOBH OTYeTH Ha KoMmmaHusTa-maiika W JBIOICPHUTE JPYKECTBAa, W3MOJI3BAHHU 32
TOUITHUS KOHCOJHMIUpPaH (UHAHCOB OTYeT ca W3roTBeHW KbM 31.12.2010. [OAWIIHHAT KOHCOTMIUpPAH
(MHAHCOB OTYET € M3rOTBEH IpH NpWIaraHe Ha ¢JHAKBAa CYCTOBOJHA TOJHTHKA 32 CXOAHHU CHCIH U IPYTH

CBHOUTHSI TIPH CXOJHU O0CTOSTEIICTBA.

2.2. ba3a 3a cbCTaBsiHe HA TOMIIHASA KOHCOTUANPAH (UHAHCOB OTYET

FomuurHUAT KOHCONMMIUpaH (HUHAHCOB OTYeT Ha ,,MoctcTpoir” AJl € HM3roTBeH B CBHOTBETCTBUE C
M3UCKBAaHUATa HAa BCHMYKM MexayHapoaHu craHiaptu 3a ¢uHancoBu ordetn (MC®O), KOMTO ce CHCTOSAT OT:
CTaHAapTH 3a (MHAHCOBHM OTYETH M OT ThIKyBaHHs Ha Komwurera 3a pazscHenust Ha MCOPO (KPMC®DO), onobpern
ot CpBera mo MexmyHapogau cderoBogau cranmapta (CMCC), u MexayHapoJHUTE CUYCTOBOJHU CTaHOAPTH U
ThIKyBaHuATa Ha [locrostHHMS kommurter 3a passcHsaBane (I[IKP), omoOpenm ot Komurera mo MexmyHapoaHH
cueroBogau crangapta (KMCC), kouto edexkrtuBHO ca B cmia oT 1 sHyapu 2010 T., ¥ KOHTO ca HpPUETH OT
Komucusra na EBponeiickus cbro3.

3a Tekymara ¢uHaHcoBa rojauHa ['pynara e mpuena BCHYKM HOBH W/WIM PEBH3UPAHU CTaHIAPTH U
TBIKYBaHus, uzgaaeHnu or CwvBera mo MexayHnapoauau cuetoBogHu ctanaapTu (CMCC) u pecn. ot Komurera 3a
pazsicaennss Ha MC®DO, xouto ca B cwita 3a roauiHu nepuou ot 01.01.2010 r. I'pymnara ce e cho0pa3nina ¢ BCHIKH
CTaHAAPTH U Pa3sCHEHUs], KOUTO ca IPHIOKUMH KbM HEroBara JACHHOCT KbM JaraTa Ha U3TOTBSHETO HAa HACTOSIIHS
KOHconuaupaH (uHaHcoB oTdeT. OT BB3NPHEMAHETO Ha HOBHUTE WM PEBU3UPAHM CTaHIAAPTH HE Ca HACTBHIMIH
IPOMEHHM B CYETOBOJHATA IOJUTHKA Ha ['pynara, oCBEH BBHB BBBEKIAHETO HAa HOBM M Pa3IIUPSBAHETO Ha Bede
YCTaHOBEHHU OIOBECTSIBAaHUs, 0€3 TOBA Jja BOAM JI0 MPOMEHH B KiacH(HUKAIUATA WM OIICHKATa HA OTACITHN OTYETHH
o0eKTH.

3a Tekymara (pMHAHCOBAa TOJMHA Ca BJIE3JIM B CWJIa HOBH U /WM PEBU3MPAHU CTAHIAPTH M THIKYBaHHUS
n3paneHu ot CeBera nmo MexayHapoanu cuetoBogHH craggaptu (CMCC) u pecn. ot Komutera 3a pa3sicHeHus Ha

MC®O, kakTo cie/Ba:

MC®O 2 Inhawane na 6azama nHa akyuu

CMCC ny0nukyBa m3menenne B MC®PO 2 mpe3 roru 2009 r. ToBa m3MeHeHHE Kacae CYETOBOIAHOTO
OTYUTAHE 3a CACJIKUTE C IUIallaHe Ha Oa3ara Ha akUuM, ypexaanu ot I'pynaTa B mapu4Hu cpeacTsa. ToBa u3MeHeHHe

€ B CHJIa 32 (pMHAHCOBH T'OJIMHH, 3artoyBany Ha wim cien 1 ssayapu 2010 r.

MC®O 3 (npepabomen) Busznec komounauyuu

CMCC nyb6nukyBa npepaboTeHus1 cTaHAapT 3a 6usHec komOmHanuuTe mpe3 suyapu 2008 1. Toil BamM3a B cuia 3a
(¢uHaHCOBH ToAuHHU, 3amouBaniy Ha win cieq 30 rouHu 2009 r. CTaHZapTHT BBHBEKAA 3HAUYKUTEIHU MPOMEHH B
CYETOBOJHOTO OTYMTaHE Ha Ou3Hec KoMOMHaIuUTe. [I[pOMEHUTE ce OTpa3sBaT Ha OIlCHKATa Ha HEKOHTPOJIHPALIOTO
y4acTue, CYCTOBOJHOTO OTYHTAHE HA Pa3XOMUTE MO CAETKaTa, IbPBOHAYATHOTO MpPU3HABAHE WM MOCJEIBaIIaTa
OIICHKAa Ha YCJIOBHOTO BB3HATPAXJCHWC M OM3HEC KOMOHMHAIIMUTE, pCalM3UpaHU Ha eTamd. Te3u MPOMEHH IIe ce
OTpa3sAT Ha CyMaTa Ha MpPHU3HATATa PEIyTalus, OTICTCHUTE PE3YJITaTH B IIEPHUOIa, B KOWTO BH3HUKBA MPUIOOMBAHETO
1 OBICUINTE OTYUTAHU PE3yNTATH, BKIFOUUTEITHO mpom3TrdamuTe n3mMeHerns B MCOO 2, MCPO 7 u MCC 39 B

OTYETHHUS IepuoJ, 3armouBai Ha 1 stHyapu 2010 T.



MCC 27 Konconudupanu u unOueudyaiHu YuHaAncoeu omuemu

CMCC ny6nukyBa npepadorenuss MCC 27 npe3 siuyapu 2008 1. Toit TpeTupa KOHCOJUIAUPAHUTE U MHIMBHY A THUTE
¢unancoBu otuern. MCC 27 u3HCKBa MPOMEHHUTE B yYacTHETO B COOCTBEHOCTTa Ha JIbIIEPHO ApyxkecTBO (0e3 3aryda
Ha KOHTPOJI) /1a C€ OTYUTAT CUYSTOBOAHO KATO CHEJIKU ChC coOCTBEH KanuTai. CleJoBaTeHO Te3H CAEIKH Bede HiMa J1a
MOpaykaT peIyTalysi, HATO IIe MOopakAaT nedyanda win 3ary0a. B nombiHeHWe, M3MEHEHUST CTaHJapT IPOMEHS
CYETOBOJHOTO OTYHTAHE Ha 3aryOuW, IIOHECEHH OT ABIICPHOTO IPYXKECTBO, KaKTO W 3arybarta Ha KOHTPOJ BBPXY
IpIIepHO ApyxkecTtBo. B crorBercTBHE ¢ Permament (EO) N 494/2009 na Komucusita ot 3 toru 2009, BCsSKO qpy>KeCTBO

npwiara u3menenusata Ha MCC 27, Hali-KbCHO OT JlaTaTa, Ha KOSITO 3allouBa HeroBaTa ImbpBa ()MHAHCOBA TOAMHA CIIE]

30 roum 2009 1.

MCC 39 @unancosu uncmpymenmu: nPU3HAGAHE U OUEHABAHE — OONYCIUMU XEONCUPAHU ROZULUY

Toa n3MeHenne Oerre myOnmkyBano mpe3 oy 2008 T. 1 BIM3a B CHJIa 3a TOIWIITHY MEPHUOJIH, 3aII0YBAIIA Ha WM
cnen 1 romu 2009 1. M3MeHeHHETO TOSCHSBA, Y€ MPEANPHUATHETO MOXKE J1a ONpPEIeTd YacT OT TPOMEHHTE B
CIpaBeUIMBaTa CTOMHOCT WJIM NPOMEHJIMBOCTTa Ha MApHMYHUTE IOTOIM IO JaJeH (UHAHCOB MHCTPYMEHT KaTo
XCIKUpaH. Tosa 06x13au1a " OIpPCACIAHETO Ha I/IH(i)J'laIlI/IHTa KaTO XC€IKUPpaH PUCK WK 4aCT OT HCTO B OIPCACIICHU

CUTyaluu.

Iloooopenus ¢ MCPO
[pe3 mait 2008 r. u ampun 2009 r. CMCC ny0imkyBa mopeaniia OT U3MEHEHHS B CTaHJAPTUTE, OCHOBHO C IEI
OTCTpaHsABaHE Ha HETOCIEJOBATEIHOCTH M Pa3sCHABaHE Ha (OPMyIHMPOBKH. 32 BCEKM CTAHIAPT M Pa3siCHEHHE UMa

OTJCTHU MPEXOIHHU Pa3MopenoH.

Ilyonukayus npes maii 2008 2.

MC®O 5 Hemexkywiu axmueu, ObpiHCAHU 3d NPOOAxyCcOA U NpeycmanoseHu OeluHocmu TOSICHSIBA, 4e
KOTaTo JaJICHO ABIICPHO JPYKECTBO OBl KIACU(PHUIIMPAHO KATO IBPXKAHO 3a MPOAax0a, BCHUYKA HETOBH aKTHUBHU H
MACHBH CC KJIACH(DHUIIUPAT KATO IbPKAHU 3a MPOJaK0a, TOPU M KOTATO MPESANPUITHETO OCTAHE C HEKOHTPOJIHUPAIIO

ydacTue cjiea cAejiKaTa 1o Hpoz[a>K6aTa.

Ilyonukayus npes anpun 2009 2.

» MCDO S Hemekywju axkmusu, OwbpHCAHU 3a RPOOAX3COA, U NPEyCMAHOGEHU OellHOCmU  TIOSACHSIBA, Ue
OIIOBECTSIBAHUSTA, M3UCKBAaHH 10 OTHOILICHHWE HAa HETEKYILUTE aKTHBHM U TPYITH, MOJUIKAIId Ha OCBOOOXKIABaHE,
KJIacU(UIMpaHd KaTo IbpKaHH 3a NpoJakda MM IMPEYyCTAHOBEHH NEHHOCTH, Ca €JIWHCTBEHO H3JIOKEHUTE B
MC®O 5. UznckBanusta 3a onosectsiBane Ha 1pyru MC®O ca npuioXuMu eAMHCTBEHO, aKO TOBA CIIeHU(UIHO ce

M3HCKBA 3a TE3U HETCKYIIU AKTUBU UJIU IPEYCTAHOBCHU HeﬁHOCTH.

» MC®O 8 Onepamuenu cezvenmu TOSCHSBA, Y€ aKTHBHUTE M NACHBUTE Ha CETMEHTHUTE TpsOBa n1a ce
OTYMTAT €JAMHCTBEHO KOT'aTO Te3M aKTHBH W IAaCHBH Ca BKIIIOYEHH B OLIEHKHTE, KOUTO C€ M3II0JI3BAT OT

OCHOBHOTO JIMIIC, B3CMAIIl0 OIICPATUBHU PCIHICHU .



OnepaTuBEeH CETMEHT € KOMIIOHEHT Ha MPEeAIpUATHETO:

a) KOWTO TpeanpreMa Om3HEeC NEHHOCTH, OT KOMTO MOXKE Ja IIONydaBa MPHUXOIM M ITOHACA pa3Xxoad
(BKJIIOUMTENIHO TIPUXOOM W Pa3sXxOAd, CBBP3aHH CBC CHENKH C JAPYrH KOMIIOHEHTH Ha CBIIOTO

NpeATpusTHE);

6) YMNTO ONEPaTHBHU PE3YITATH PEJOBHO CE MPETJISKIAT OT PHKOBOANUTEIS HA MPEATPHUATHETO, B3EMaIIl
TJIABHUTE OIEPAaTHBHH DEIICHMs, NMPU B3EMAHETO HAa PELICHHs OTHOCHO pPECcypcuTe, KOWTO na Obaar

pasmpezesicHl KbM CEIMEHTA, U OlICHSIBAHE Ha PE3YJITATUTE OT ACHHOCTTA MY; U
B) 32 KOWTO € HAJIHIIE OTAeTHA (PMHAHCOBA WH(POPMAIIHS.

[TpeanpusTHETO OTYNTA OTACTHO HHPOPMAIIHS 32 ONEPATUBEH CETMEHT, KOITO OTroBapsi Ha KOMTO U 1a €

OT CJICAHUTE KOJIUYCCTBCHU IIPAaroBe:

a) HeroOBUTE OTYETCHHU NPHUXO/H, BKIIOYBAIIY KAKTO MPOJaKOW HA BHHIIHM KJIMEHTH, Taka W MpOAaxOn
wim TpaHcdepn Mexny cermentd, € 10 % wnnm moBede OT KOMOMHHpPAHWTE MPUXOIH, BBTPEIIHH H

BBHIIIHH, HA BCUYKHU OTICPATUBHU CETMEHTH.

0) abcoroTHaTa CyMa Ha HEroBaTa OTYETeHA mevainoa win 3aryoa e 10 % wiu moBeue OT MO-rojisiMara B
a0CoJIFOTHA CyMa OT: 1) KOMOMHUpaHaTa OTYETEHA Mevanda OT BCHYKU ONCPATHBHHU CETMEHTH, KOUTO HE
ca OoTYeNH 3ary0a, W ii) KOMOWHUpaHaTa OTYETCHA 3ary0a OT BCHYKH OINEPATHBHH CETMEHTH, KOWTO ca

oTyenu 3aryoa.
B) HeroBuTe akTHBHU ca 10 % uiu noBede OT KOMOMHUPAHUTE aKTUBH Ha BCUYKH OTIEPATHBHU CEIMEHTH.

» MCC 7 Omuem 3a napuunume nomoyu: CTaHAapTHT YIOMEHABa, Y€ KaTO MapHyHH MOTOLM OT MHBECTHUIIMOHHA

JICMHOCT MOTrarT Jia ce KIacu()UIMPAT AUHCTBEHO Pa3X0/i1, KOUTO BOJT JI0 TPU3HABAHETO HA aKTHUB.

» MCC 36 Obe3uyenka na axkmueu: VI3MEHEHUETO TOSCHSBA, Y€ HaW-rojisMara €JUHUIA, 32 KOATO € MO3BOJICHO
pasnpeeNssHeTo Ha penyTalus, NpuaoouTa B Ou3Hec KOMOUHAIMS, € OTIEPATHBEH CErMEHT, KaKTO TOH € JieuHUpaH

B MC®O 8§, npean 000011aBaHe 32 OTYCTHH IISITH.

Jlpyzu uzmenenusn, ev3nukeauiu om Iloooopenuama ¢ MCDO 6 cneonume cmanoapmu:
MC®O 2 [Tnawane na bazama Ha akyuu

» MCC 1 llpeocmassane na ¢purnarcosu omuemu

» MCC 17 Jluzuneu

» MCC 34 Mescounno unancoso omuumane

» MCC 38 Hemamepuannu axkmusu

» MCC 39 Qunancosu uncmpymenmu.: npu3HABane u OYeHasame

» KPMC®O 9 IIpeoyenka Ha nedpenu oepusamugu

» KPMC®O 16 Xeooicupare na HemHa uH8eCUYUsL 8 YYHCOCCMPAHHA OCUHOCH

2.2.1. CrangapTi, KOMTO ca My0JIMKYBaHH, HO BCe OILE He €A B CHJIA
[TyGiuKkyBaHuTEe CTaHIAPTH, KOMTO BCE OlIE HE ca B CHJa JI0 JaraTa Ha M3JaBaHe Ha (DMHAHCOBUS OTYET Ha
JPY>KECTBOTO, ca M30poeHH mo-aoiny. CIUCHKBT € Ha CTaHAApTH U pPa3siCHEHHs, KOUTO ca MyOJUKyBaHH U
I'pynara B pasymHa cTereH ouyakBa Ja ObAaT NMpUIOXKWUMH B Objemie. Ts Bb3HaMepsBa Jia MPUIIOKH TE3U

CTaHAapTH, KOraTo TC BJISI3aT B CHUJIA.



MCC 24 Onosecmaeane na cewvp3anu auna (u3meHeHue)

M3meHeHusT cTaHAapT € B cuia 3a TOAMILHHU MEpUOoJH, 3arnoyBamu Ha wiu cien 1 sayapu 2011 r. Toit
MOsICHsABa JeUHHUIMATA HA CBBP3aHO JIMIE C I[eJ1 ONPOCTSIBAaHE HA WICHTH(OUIUPAHETO HA TeE3U
B3aMMOOTHOIICHUS W SIIMMUHHUPAHE Ha HEMOCIIEOBATEIIHOCTUTE P HETOBOTO MpHIIOKeHHe. [IpepaboTeHusT
CTaHIapT BHBEX/Ia YaCTHYHO OCBOOOKIAaBaHE OT M3MCKBAHUATA 33 OIIOBECTSABAHE 3a AbP'KABHU MPEIIPUSTHSL.
PanHOTO TpMIOXKEHHE Ha CTaHIApTa € IO3BOJICHO KaKTO 332 YAaCTHYHOTO OCBOOOKIaBaHE HA JbP)KABHHUTE

MpEANPUATHA, TaKa U 3a HEJINUA CTaHAapPT.

MC®O 9 Qunancosu uncmpymenmu: Kiacuukayus u oyenKa

MC®O0 9, xakro e myOIMKyBaH, OTpassBa IbpBUs eTan oT padotara Ha CMCC 3a cmstHa Ha MCC 39 1 e nprinoxxum
3a KIIacH(HKausATa 1 OI[eHKaTa Ha (PMHAHCOBHUTE aKTHBH, KakTo Te ca aeduaupanu B MCC 39. CranmapThT BIH3a B
CHWITa 3a TOIUIITHU MepUO.IH, 3anogBanty Ha i ciex 1 sayapu 2013 r. Ha mocnensamm eranm CMCC mie anpecupa
KIacu(UKaLUATa M OLEHKAaTa Ha (DMHAHCOBHUTE NACHBH, CUYCTOBOJHOTO OTYMTAHE HA XEKUHIa M OTHHCBAHETO.
[IpuximroyBaHeTo Ha TO3U MPOEKT ce oyakBa B Hayanoto Ha 2011 r. [Ipunoxenuero Ha mbpBUAT eran Ha MCDO 9 mie

OKake BIMsHKE BbpPXY KIacU(UKaluaTa U OlleHKaTa Ha (PMHaHCOBUTE akTUBH Ha [ pynara.

KPMC®O 14 Ilpeonnawane na MuHUMANHo usucKkeane 3a punancupane (usmenenue)

Nzmenennero B8 KPMC®O 14 Bnuza B cuia 3a TOAMIIHM NEPUOAH, 3aloyBaiiy Ha win cien | sHyapu 2011 r. u
W3UCKBA PETPOCIIEKTHBHO NPUIOKEHHE. MI3MEHEHHETO MpeaocTaBsi HACOKH OTHOCHO OIEHKaTa HA BH3CTAaHOBHMATa
CyMa Ha HETEH NEHCHOHEH aKTHB. VI3MEHEHHETO MO3BOJIIBA HA HPEANPUATHETO Ja TPETHUpa NPENIUIAIAHETO Ha

MHWHHUMAaJIHOTO U3HUCKBAaHEC 3a CI)I/IHaHCI/IpaHe KaTO aKTHB.

KPMC®O 19 Ilozacaeane na ghunancosu nacueu ¢ KanUmMaioeu UHCmMpymeHmu

KPMC®O 19 Bnu3a B cuia 3a TOJUIIHMA MIEPUOIHU, 3amouBammy Ha wiu cien 1 ronu 2010 r. PazsicHenunero mosicHsBa,
Yye KalMTAJIOBUTE WHCTPYMEHTH, SMHUTHPAHH 3a KPEIUTOpP C IeJ IoracsBaHe Ha (DUHAHCOB IACHB, OTrOBapsAT Ha
M3HUCKBaHUATA 3a MJIATEHO Bb3HArpaxjaceHue. EMUTUpaHuTe KanuTaaioBU UHCTPYMEHTH CE OLICHSBAT IO CIpaBeINBa
cTOMHOCT. B cimyuaii, ue TOBa He MOXe Jia ce HAIpaBHU HAJEXKJIHO, UHCTPYMEHTHUTE C€ OILICHSBAT IO CIpaBe]iuBaTa
CTOWHOCT Ha ToraceHus macuB. Beska mewanba wim 3ary0a ce mpu3HaBa Heza0aBHO B KoHconmmupaHUs OTYET 3a
BCEOOXBATHHUS TOXO/I.

Iloooopenus 6 MCDO (nydauxysanu npes mait 2010 2.)

CMCC ny6mmkysa [Togobpenns B8 MCDO, vabop ot m3merenuss B MCOO. M3MmeHeHnsATa HE Ca MPIIOKEHH, Thil KATO

TE BIIM3AT B CHJIA 3a TOAWIIIHN TIEPUOIH, 3amoyBamy Ha win ciex | romu 2010 . wn 1 stayapu 2011 1.

2.2.1. OcHOBHM MPeANOJI0KEHHUS] U MPUHITUIIN

HacrosmusaT roauiieH KOHCOJIMAUupaH (l)I/IHaHCOB OTYCT Ha rpymnara € U3sroTB€H Ha ba3za HUCTOPpUYCCKA IICHA.
TeKleIO Ha4YMuCjasABaHe
FOI[I/IHIHI/ITG KOHCOJIMAUpaHu (bI/IHaHCOBI/I OTYCTH, C U3BKIIOUYCHNEC Ha KOHCOJIUANPAHUA OTHUET 3a MapUYHUTE

IIOTOIIM Ca U3rOTBCHHU Ha baza IIpUHIHIIA HA HAYHUCIIABAHETO.



Crarunre Ha KOHCOIMAUPAHUTE (PUHAHCOBU OTYETH ca MPU3HATH KAaTO aKTHBH, ACHBHU, COOCTBEH KalWTall,
MIPUXOIN M PA3XOaW, KOTaTo T€ OTTOBapAT Ha JePUHUIMUTE M KPUTEPUHTE 3a MPU3HABAHE HA TE3U EJIEMECHTH B
OO6muTe nonokeHus. Pe3ynaraTure OT TpaH3aKIMHUTE W APYTH CHOWTHS ca NMPU3HATH, KOTaTo T€ HACTBHIBAT, a HE
KOTaTo ca IUIaTeHH U Ca OTPA3eHH B CYECTOBOJHHTE 3alHCH M B KOHCOJIMINPAHUTE (PUHAHCOBM OTYETH B TIEPHOJA, 32

KOWUTO C€ OTHACHT.

JeiicTBamo npexnpusTie

Ha 06.10.2010 1. ,,Moctctpoit” AJl nemo3upa Mosida 3a OTKpUBaHE Ha MPOU3BOJCTBO MO HECHCTOSATEITHOCT.
C Pemrenne Ne341 ot 02.03.2011 r. na Codwuiicku Anenaruen Cbl, ThproBeko otaeneHue, 6 chCTaB M0 ThProBCKO
neno Nel83/2010 mo ommca Ha cbla € oOsiBEHa HeIlaTe)xocrnocoOHocTTa Ha ,,MoctcTpoi” AJl, ¢ ompernenena
HavanHa jara 30.09.2010 r., OTKpUTO € MPOM3BOACTBO MO HECHCTOSITETHOCT, HAJIOXKEHH ca o011 3arop 1 Bb30paHa
BBPXY UMYIIECTBOTO Ha ,,MocTcTpoil” AJl, BKIIOUEHO B MacaTa Ha HEChCTOSTETHOCTTA.

C Pemenne Ne 1073 or 25.11.2010 r. Ha Coduiicku rpajgcku cba, THProBCKO OTAEICHUE, 6 CHCTAB IO
THProBcko jeno Nel663/2010 mo onuca Ha chlia € 00sIBEHA HEIUIaTe)KocmocoOHocTTa Ha ,,Moctctpoii — Codus™ A/l,
¢ ompenencHa HavyanHa nata 30.09.2010 1., OTKPUTO € MPOM3BOACTBO MO HECHCTOSITENTHOCT, HAJOXKEHU ca o0ria
BB30paHa U 3a1op BbPXy UMYIIECTBOTO Ha ,,MocTctpoii — Codus™ AJl.

C Pemenne Ne 249 or 24.11.2010 r. Ha BenmkoThpHOBCKH OKPBXKEH CBHI € 00sBeHa
HeTaTexKocrmocobHocTTa Ha ,,Mocrctpoir — Bemuko TwpHOBO” AJl, ¢ ompenernena madamHa mata 30.09.2010 r.,
OTKPHUTO € NMPOM3BO/ACTBO MO HEChCTOSATETHOCT, HAIOKEHU €A 3allop HAa BCHYKM B3€MaHHMS M BCHUYKU JBIKUMHA
BEIIM U Bh30paHa Ha HEJABIKUMHTE NUMOTH Ha ,,MocTtcTpoii — Bemmko TeprOBO” A/,

Jemo3upana e Moi0a 3a OTKpHUBaHE Ha MPOM3BOJCTBO MO HECHCTOATEIHOCT Ha ,,MocTcTpoit - [lmoBaus”
A/l - HIMa OTKPHTO TIPOM3BOJCTBO MO HECHCTOSATEITHOCT

KoncomnnupanusaT puHAHCOB OTYET € U3TOTBEH Ha 0a3a JeicTBAIO PEIpPHUsTHE.

2.2.2. IpudaM3uTETHH OLlEeHKH

[IpencraBsiHeTo Ha (UHAHCOB OTYET, CBHIVIACHO MEXAyHapOAHHUTE CTAaHIAPTH 3a (MHAHCOBH OTYETH
M3MCKBa PBHKOBOACTBOTO Jla HAIpaBU HaW-NOOpPHM NPUONU3UTENHM OLEHKH, HAYUCIEHHWS W PasyMHO OOOCHOBaHU
HPEIIIONIOKEHNS, KOUTO OKa3BaT €(eKT BbPXy OTYETCHHTE CTOMHOCTH Ha aKTUBHTE M IIACUBHTE, Ha NMPUXOIHUTE U
pa3xoJuTe, U Ha ONIOBECTSBAHETO HA YCIIOBHU B3eMaHHS U 3aJbJDKEHHUS KbM aTtata Ha KoHconmumupanus otuer. Te3n
NPUOJIM3UTETHA OIEHKU, HAYMCICHUs U MPEAIOJI0KEHHS Ca OCHOBaHM Ha MH(OpManusITa, KOSATO € HAJIMYHA KbM
JlaraTa Ha KOHCOJNWAWpPaHHS (UHAHCOB OTYET, MOPagu KOeTo Objemure (akTUYeCKH pe3yiTaTh Ouxa MOTIH Ja

OBbJAaT Pa3IMYHU OT THX.



2.3. CpaBHHTEJIHH JaHHH

I'pynara npezactaBs cpaBHUTENHA HH(OpPMAIUS B TO3WM KOHCOJIMINPaH (PUHAHCOB OTYET 3a €JjHA MPEAXOAHA
roguHa. Koraro e He0OX0IMMO, CpaBHUTEIHHUTE JaHHU c€ peKiacu(uiupar, 3a Ja ce MOCTHTHE CHIIOCTABUMOCT

CIIPSAMO IIPOMEHH B IIPEACTABAHETO B TEKYyIIaTa roanHa.

2.4. Un¢aanmoHHO Npen3vncjeHie Ha 0TYETHUTE NOKA3aTeJIn
3a 2010 roauHa He ca U3BBPUIBAHN MHGIIAIMOHHY MPEU3YHCIICHHS Ha OTYUTAaHUTE TIoKa3arenu Ha ['pynara,

THI KaTO JIUICBA XUMEPUH(IANMOHHA CTOIIAaHCKA Cpe/ia.

2.5. ®yHKOHOHAJIHA BAJyTa H NPU3HABaHe HA KYPCOBU PA3JIMKH
2.5.1. ®OyHKHHOHAJIHA U OTYETHA BATyTa
OyHKIMOHANHATA U OTYETHA BaJyTa Ha MpE/ICTaBSIHE Ha €JIEMEHTUTE HAa KOHCOJIUIUPaHus (PUHAHCOB OTYET
Ha ['pynara e ObirapckusT JieB, KOMTO € ¢ uKcupaH Kypc KbM eBpoTo B chorHommeHne BGN 1.95583:EUR 1 ot
01.01.1999 r. o cunara Ha BbBeAeHHS BaryTeH 00p/ B bbarapust.
JlaHHWTE B €IEMEHTHTE Ha KOHCONUANPAHHUS (QUHAHCOB OTYET | MPHJIOKEHHUTA KbM HEro ca IpeCTaBeHN
B xwisian yieBa. Cymure Hax 500 neBa ca 3akpbIVIeHH KbM | XWII. JIeBa IPH NPEICTaBIHETO UM B KOHCOJIMIUPAHHS

q)HHaHCOB OTYECT U NPHUITIOKCHUCTO.

2.5.2. Cneaku m cajaga
[Tpu mppBOHAYATHO TIPU3HABAHE, CIICIIKA B UYXKICCTpaHHA BaJdyTa CE 3alllCBa BbB (PYHKIIMOHAIHATA BalyTa,
KaTo KbM CyMaTa B Uy)KISCTpaHHA BAIyTa ce Mpuiiara OOMEHHHUAT Kypc KbM MOMEHTA Ha CJIEJIKaTa WIIA OIepaLUsITa.
[Mapuunute cpencTBa, B3eMaHUSITa W 3aOb/DKEHHUATA, KAaTO MOHETApHH OTYETHH OOEKTH, ICHOMHHHPAHH B
qyXIeCTpaHHa BalyTa c€ OTYMTAT BBB (DYHKIIMOHATHATA BaJyTa KaTo ce Impuiara OOMEHHHUAT Kypc, MyOInKyBaH OT
BHbB 3a mocnexnus paboTeH eH Ha ChOTBeTHHSA Mecell. KpM 31 nexeMBpH Te ce OleHsIBaT B OBITAapCKH JieBa KaTo ce

M3II0JI3BA 3aKITIOYUTENHUAT oOMeHeH Kypc Ha BHB.

2.6. Ilpuxoau

2.6.1. IIpuxoam OT CTPOMTETHH AOTOBOPH, CTOKH M YCIYTH

HpI/IXOZlI/ITe o0 AOroBOpUTE C€ IpHU3HABAT B OTUYETHUA IICPUOL, KOrato € H3BBPLHICHA pa60TaTa, B
CbOTBETCTBUC C NPUHIMUIINTE 3a TCKYIIO HAYUCIABAHE U CHIIOCTABUMOCT MCKAY IMPUXOJUTEC U PA3XOAUTE. EransT 3a
H3IIBJIHCHUE HA AJOTOBOPUTE MO CTPOUTEIHA Z[eﬁHOCT Ce ormpeacist Ype3 KOJIMYCCTBCHU PA3vUCTU 3a U3BbPUICHATA

pabora.



[Ipn npomaxOuTe Ha NPOAYKIMSA, CTOKM M MaT€pHAM TPHUXOAWUTE CE€ MPU3HABAT, KOTAaTO BCHYKH
CBIIECTBEHN PHCKOBE U MOJI3H, IPON3THYAIIH OT TAXHATA COOCTBEHOCT IIPEMUHABAT B KyIyBada.

ITpn petocTaBIHETO HA yCIIyTH, TPUXOANTE C€ TIPU3HABAT, OTINTAWKM €Tala Ha 3aBBbPIICHOCT Ha CIeIKaTa
KBM JaTaTa Ha OajaHca, akO TO3M €Tal MOXe Ja ObJe HaJeKAHO M3MEPEH, KAKTO M PAa3XOAMTE, M3BBPIICHU IO

CeTKaTa ¥ pa3XOIuTe 3a MPUKIIOYBAHETO .

2.6.2. BaayTHu pa3auku
BamyTtHHTE KYpCOBM Pa3iMKU OT IPOMSHA HA BAlyTHU KypCOBE, CBbP3aHU C NMAPUYHU CPEJCTBA, ThPIrOBCKU
B3€MaHUA W 3aABJDKCHUA, JCHOMHWHHPAHU B YYXJICCTPaHHA BajlyTa, CC€ BKJIIOYBAT B KOHCOJ’[I/I}II/IpaHI/IH OTYHET 3a
BCCO6XB3THI/IH J0X0J, KOrato Bb3HUKHAT, KaTO CC MPCACTABAT:
- IlonoxxuTemHN BaJyTHH Pa3iuKU Ce MPEACTABAT KbM CTaTHA ,,APYTH MPUXOIH OT JeHHOCTTa";

- OTpI/IHaTeJ'IHI/I BaJIyTHHU pa3JIMKU C€ NPEACTABAT KbM CTATUA ,,APYTrU pa3xoau 3a Z[eﬁHOCTTa".

2.6.3. Ilpuxoam oT JUXBH
[IpuxoauTte OT JIMXBH CE MPU3HABAT KaTO CE U3IMOJ3Ba METO/Ia Ha e(DEKTUBHATA JIMXBA U CE MPEJICTABAT KbM

cTaTus ,,Apyrd NpUXoau oT AelHocTTa".

2.6.4. Ilpuxoam ot npoaax6a Ha GUHAHCOBM MHCTPYMEHTH
[Tewanburte n 3aryoure OT (PUHAHCOBM MHCTPYMEHTH, ABPXKAHHU 3a THPryBaHe, OT JIMXBEHU NPHUXOAH IO
KpeauTy , (GPMHAHCOB JIN3UHT U OAHKOBH TapaHIMM ce BKII0YBaT B KoHCOMMANpPaHUs OTYET 3a BCEOOXBATHUS HOXO/,

KOraToO Bb3HUKHAT, KaTo C€ MPEICTaBAT HETHO KbM "IPYrH MPUXOAH OT IeiHOoCTTa".

2.7. Pa3zxoau

Pasxogure B I'pymata ce mpm3HaBaT B MOMEHTa Ha TSAXHOTO BBH3HHMKBAHE M Ha 0a3a NMPUHIMIIUTE Ha
HAYUCJISIBAHE M CHIIOCTABHUMOCT.

Hanpasenu pasxoau BBB BpB3Ka C M3MBIHCHHE HA TBITOCPOYHU CTPOWTENHH JTOTOBOPH, 32 KOHTO HE ca
ChCTaBEHH W TIOAINMCAHM AaKTOBE 3a INpPHEMaHe Ha W3BBPIICHUTE OCHHOCTH, C€ OTYMTAT KAaTO HE3aBbPIIEHO
CTPOUTEJICTBO.

Pasxonmute 3a ObpIOemy MepHoOAM ce OTJIaraT 3a IMpHU3HAaBaHE KaTo TEKYII Pa3Xxo[ 3a MepHoia, Impe3 KOHTO
JIOTOBOPUTE 32 KOUTO CE OTHACHT, C€ U3ITBJIHSBAT.

ODUHAHCOBUTE PA3XOIM CE ChCTOAT OT JIMXBEHU Pa3XOJH, BKJI. OAHKOBHM TAaKCH WM JPYTH MPEKU Pa3XOIH IO
KpEAUTH, (PMHAHCOB JIM3UHT U OAHKOBU TapaHIUK U ce mocouBaT B KoOHCONMAMPaHUs OTYET 3a BCCOOXBATHHS JTOXO/,

KOrato Bb3HUKHAT, HCKOMIICHCUPAHO KbM CTaTHA ”MduHaHCOBU pa3xo;ux1”.

2.8. UMoTH, MAIIMHY K 060pPyABaHe
[Ipn mppBOHAYAIHOTO MM NPHAOOMBAaHE MMOTHTE, MAIlIMHUTE W OOOPYABAHETO CE OLEHSBAT IO IIEHA Ha

HpI/IZ[O6I/IBaHe, KOSTO BKJIFOYUBA NOKYIIHATA 1I€HA, BKJI. MUTHUYCCKU TaKCU U BCUYKU PCKU PA3XOIH, HeO6XOI[I/IMI/I 3a



NPUBEKAAHE HA aKTHBA B pabOTHO ChCTOsTHME. [IpeknuTe pa3xonu ca: pa3xoJu 3a MOArOTOBKa HAa 00EKTa, Pa3XoaH 3a
IIbpBOHAYANIHA TOCTaBKa M 00paboTKa, pa3xoAnuTe 3a MOHTAX, Pa3XoIy 332 XOHOPapH Ha JIMIA, CBbP3aHH C IPOEKTa,
HEBB3CTAHOBSEMH JAHBLH H JIP.

I'pymata e ompenmenmia croitHocTeH mpar oT 500 1B., MOx KOMTO MPUIOOWTHTE aKTHBH HE3aBUCHMO, 4e
NPUTEXaBaT XapaKTepUCTHUKAaTa Ha [JBJITOTPacH AakTWB, C€ TPETUpAT KaTro TEKyI[ pa3Xod B MOMEHTa Ha
MPUI0OMBAHETO UM.

ITpu npunoOuBaHe HAa UIMOTHU, MALIMHU ¥ 000pyIBaHE IIPU yCIOBUATA HA PAa3CPOUCHO IUIAL[AHE, TIOKYyIHATa
I[eHa € eKBUBAJICHTHA Ha CerallHaTa CTOHHOCT Ha 3abJDKCHUETO, IUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHUIIE MO

[IPUBJICYEHUTE OT I pynaTa KpeIUTHU PECYPCHU C aHAJIOTUYEH MaTYpPUTET U IIPEIHA3HAYCHUE.

Ilocnedsawo ouenssane
N36panusaT ot I'pynara moaxo[ 3a mociieABaia OreHKa Ha HMOTHTE, MAITMHATE U 000PYIBAHETO € MOJICITBT
Ha IICHA HA TPUI00KMBaHEe, HAMAJICHA C TIOCNICBAI0 HAYMCICHUTE aMOPTU3AI[K U EBEHTYAIHO HATPYIAHUTE 3aryou

OT 00e3IIeHKa.

Memoou na amopmuszayusn
I'pymata w3mon3Ba JMHEEH METOJ HA AaMOPTU3alUs HA JBITOTPAHUTE MATEPUATHUA aKTHBH.
AMOpPTU3UpPAHETO HAa aKTUBHUTE 3aIl04Ba, KOIaTO TE Ca Ha Pa3loJIOKEHHE 3a ynoTpeba. 3emsra HE ce aMOPTHU3HUDA.
[Tone3HUAT KUBOT HA AKTUBUTE € ONPCACICH B CHOTBETCTBHE C: (DU3MYCCKOTO H3HOCBAHE, crenudukara Ha

060pyI[BaH€TO, 6’BI[€H.[I/IT6 HaMEpPCHUA 3a yHOTpe6a " C IpeaAnoIaracMoTo MOpPaJIHO OCTapsIBaHe.

OHpC,I[eJ'IeHI/ISIT CpPOK Ha IroAHOCT Ha I[’LHFOTpaﬁHHTe AKTHUBU CC IPCTIICIKAA B Kpasi HA BCIKa I'OJJWHA U TTIPU
YCTAHOBABAHC HA 3HAYUTCIIHU OTKIIOHCHHS CIIPAMO 6L,I[€H.[I/IT6 OYaKBAHHS 3a CPOKa Ha HU3IMOJI3BAHCTO HAa aKTHBUTE,

ChIIUAT C€ KOpUTHPA NIEPCIICKTUBHO.

Ilocneosawu pazxoou
Pa3zxonuTe 3a peMOHTH M MOJJAPHKKA Ce MPU3HABAT 3a TEKYIIW B MEPHONA, Npe3 KOWTO ca HalpaBeHH.
W3BbpIieHn mocnenBamy pa3xoan, CBbP3aHA C UMOTH, MAIIMHA M 000py/(BaHE, KOUTO UMAaT XapakTep Ha MOAMSHA
Ha ONpEAEICHH BB3JIOBM YaCTH W arperatd, WIM Ha MPEyCTPOWCTBO M PEKOHCTPYKLUS, CE KalUTAIN3UPAT KbM
GamaHcoBaTa CTOMHOCT Ha CHOTBETHHMS aKTHB M C€ IPEpasriie’kAa OCTaThYHHS MY IOJIE3€H JKMBOT KbM JaTara Ha
Kanuranuzanys. CplieBpeMEHHO, HeaMOPTH3UPaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3MHCBA OT OajaHcoBaTa

CTOMHOCT Ha aKTUBHTE M CE MPU3HABA B TEKYIIUTE PA3XOHM 3a MEPUOA Ha MPEYCTPONHCTBOTO.

Oobe3uenka Ha aKkmueu
BanaHcoBUTE CTOMHOCTHM Ha IBITOTPAHHHTE MAaTCpUAIHH AKTUBH IOJUICKAT Ha TMpPeErie] 3a O0C3ICHKA,
KOIaTo ca HaJMIle ChOWTHS WM IPOMEHH B OOCTOSTEJCTBAaTa, KOMTO IMOKa3BaT, ue OajlaHCOBaTa MM CTOHHOCT Ou
MOTjla Jla c€ OTJMuYaBa TPaHO OT BB3CTAHOBMMAaTa UM CTOMHOCT. AKO ca HalWlle TaKkuBa WHAMKATOPH, Ye
MPUOJIM3UTEITHO ONpPEIeICHAaTa Bh3CTAHOBUMA CTOMHOCT € IMO-HUCKA OT TSAXHaTa 0ajqaHcoBa CTOWHOCT, TO MOCCIHATA
Ce KOpUrupa /10 Bb3CTaHOBMMAaTa CTOMHOCT Ha akTUBUTE. Bbh3cTaHOBMMAaTa CTOMHOCT Ha JBJITOTPANHUTE MaTEpPUAIHU

aKTHBH € [T0-BUCOKATa OT JIBETE: CIIPaBEJIMBA CTOMHOCT 0€3 pa3xo/au 3a npojakda Win CTORHOCT MpH yrnoTpeda. 3a



OTIpEeNIeITHETO Ha CTOMHOCTTA TPH yIOTpeda Ha aKTUBUTE, OBACUINTE MAPUIHH ITOTOIM Ce AUCKOHTHUPAT [0 TAXHATa
HACTOSIIa CTOHHOCT KAaTo ce Ipuiara JUCKOHTOB (DaKTOp MpeAd MaHBIH, KOWTO OTpa3sBa TEKYIIUTE ITa3apHH
YCIIOBHS ¥ OLIEHKU Ha BpeMeBaTa CTOHHOCT Ha MApUTe W PUCKOBETE, CIENU()UIHN 32 CHOTBETHHUS aKTHB. 3aryOuTe OT
obesrieHka ce otuutar B KoHcommampaHwWs OT4eT 3a IJOXOAWTE, OCBEH aKO 3a HalcHHUS akTHB He € (QopMupaH
TpeoIieHbYEH pe3epB. ToraBa o0e3IeHKaTa ce TpeTrpa KaTo HaMaJeHHe Ha TO3U pe3epB, OCBEH aKO TS HE HAJAXBBPIIA
HETOBUS pa3Mep, M HAJABHUIIICHUETO ce BKIIFOYBA KaTo pa3xon B KoHcommaupaHus oT4eT 3a BCEOOXBATHHUS TOXOI.

Omnuceane na HemeKyuiu MamepuaIHu aKmueu

BanancoBaTa cTOWHOCT Ha J1aIeH UMOT, MaIllHA WIH ChOPBKEHUE Ce OTIHCBA MIPH MPOoAaxkbda, KoraTo He ce
OYaKBaT HUKAKBH JAPYTH MKOHOMHYECKH H3TOJM OT HETOBOTO H3MOJI3BaHE MM NPH OCBOOOXKIABAaHETO OT HETO
MOpaJx JINTICA.

[Nevanbure nim 3aryoute, Bb3HUKBALM [TPY OTIHCBAHETO HA UMOT, MAIIIMHA HJIH ChOPHKEHUE CE BKIIOYBAT
B KoHconmaupanust order 3a BceoOXBaTHHS J0XOJ, KOraro akTuBa Obae ormnucad. [lewanOure u 3aryoure OT
0CBOOOX/IaBaHE OT HETEKYIIM aKTHBHM CE€ OINpEIENAT, KaTo IOCTHIUIEHHATa OT Ipojaax0a ce HamasBaT C
OayaHcoOBaTa CymMa Ha aKTHBa M CBBbP3aHMTE C NMpojakdaTa pa3xou.Te ce mocouBar HETHO, KbM ,,Jlpyru Npuxoau ot
JeiHocTTa” WM camocrostenHa cratus B KoHconmuaupanusi oTdeT 3a BceoOXBaTHHMs ngoxon. Yactra ot

IpCeOoLCHBYHUA PE3CPB, OTHACAIL CC 3a OTIIMCAHUSA aKTHUB, CC MIPEXBHPJIA JUPCKTHO KbM HEpA3NpeACICHA nevanoa.

2.9. HemaTepnajaHu aKTHBH

Hematepuanaute akTHBH ca MPEACTABCHH B KOHCONMAMPAHUS (UHAHCOB OTUET IO IIeHA Ha NMpUIOOWBaHE,
HaMalleHa C HaTpylaHaTa aMOPTH3alWs W 3aryOWTe OT O0e3leHKa. B TeXHWs ChCTaB ca BKIFOYCHU JIMIICH3U 3a
MIOJI3BaHE HA MPOTPAMHH TPOTYKTH.

B TI'pynmara ce mpumara JuHEEH METOJI Ha aMOpPTH3aIlMs HAa HEMATCPHATHHUTE AKTHBH IIPH OMpEACIICH
MOJIC3€H JKUBOT OT 2 T.

BanancoBara cTOWHOCT Ha HEMAaTEPHATHUTE aKTUBHU IOJUICKH Ha Iperiies 3a o0e3eHKa, KoraTo ca HaJIHIe
CBHOUTHSA, WM MPOMEHHN B OOCTOSATENICTBATa, KOMTO MOCOUYBAT, 4e OalaHCOBaTa CTOMHOCT OM MOIJIa Ja HaJBHIIaBa
BB3CTAaHOBUMATa MM CTOMHOCT. ToraBa obe3meHKaTa ce BKIIOYBa KaTo pa3xon B KoHcommaupaHus OTYET 3a
BCCOOXBATHHS JIOXO/I.

banancoBata CTOMHOCT Ha JaJieH HEMATepUAJICH aKTHUB C€ OTIHWCBA MpPU TNpoAak0da WM KOTraTo He ce
0YaKBaT HUKAKBH JIPYTH HUKOHOMHYECKH U3TOIU OT HETOBOTO M3IIOJI3BAHE.

[lewanOute win 3aryOuTe, BH3HUKBAIIM MPH OTIHCBAHETO HAa HEMAaTCPUAIIHUS aKTHB, CE BKIIOYBAT B
KoHconumupanust OT4eT 3a BCEOOXBATHHS IIOXOJ|, KOTaTO aKTUBBT ObJae oTmucaH. [leyambure u 3aryoure OT
OCBOOOXIaBaHE OT HETCKYIIHM aKTHUBH CE OMpENelis, KaTo MOCTBIUICHUATA OT TMpojaxkba (0CBOOOXKmaBaHE) ce
HamaJsiBaT ¢ OajaHcoBaTa CyMa Ha aKTHBa W CBBP3aHUTE C Mpoaaxkdata pa3xoau. Te ce MOCOYBAT HETHO, KbM

L, JpyTH MPUXOU OT AeiHocTTa”/” [Ipyru pa3xoau oT aeiiHocTTa” B KOoHCONMMIMpaHus OTYET 32 BCCOOXBATHHS JOXO.



II'spBoHayaiHa OLleHKA
BBHIIHO ch31aJieHN HeMaTepUalHi aKTUBH IIPU NPHIOOUBAHETO MM CE OLICHsIBA 110 1IeHa Ha NpuaoOHBaHe,
KOSITO BKJIIOYBA ITOKYITHA IIeHA, BHOCHM MHTA, HEBH3CTAHOBUMHU IAaHBIM M Pa3XOAM 3a MOATOTOBKA HA aKTHBa 3a
W3IO0JI3BaHE 10 NpeIHa3HaueHueTo My. [IpeknuTe pasxoam ca: pa3xomu 3a MOATOTOBKA Ha 00eKTa (MICTOTO, KBIETO
IIe ce W3I0JI3Ba aKTHBA), Pa3XOIH 3a IbPBOHAYAIIHA JOCTABKa, Pa3XOANUTE 3a HHCTAIUPAHE Pa3XoH 3a XOHOpapu Ha
JHIa, CBBP3aHU C MPOEKTa, HE BB3CTAHOBSEMH JaHBIU M Op. Korato mpumoOMBaHETO € CBBP3aHO C Pa3scpoueHO
IUIalfaHe, pas3liiKaTa MeXIy IIbpBOHAYaJHATa OIEHKa (CeramlHa CTOMHOCT HAa BCHUYKH IUIAIIAsHHSA) U CyMaTa Ha
BCHUKH IUIAIIaHKS C€ MPU3HABA 32 JIMXBEH Pa3xo/l Ipe3 Mepruojia Ha pa3CpoOYeHOTO IUIaIaHe.
Cp3pazieHuTe B IPEINPUATHETO HEMAaTEPUAITHA aKTHBU CE€ OLICH:BA M0 ce0ecTOMHOCT popMHpaHa OT Mpeku
W HENpeKH pa3xoly 3a MPOM3BOJCTBOTO HAa MPOJYKTa, KbM MOMEHTa B KOHTO aKkTHBa 3a IPBB IBT € MOCTHIHAI
KpUTEpUHUTE 32 MNPU3HABAHETO MY Karo HeMarepualieH akTWB. B mbpBOHavalHaTa OICHKAa HE C€ BKJIHOYBAT
aJIMUHHUCTPATUBHHUTE Pa3XxoJy U JAPYTUTE Pa3XOJM KOMTO HE ca CBBp3aHHM IPSKO C Mpoleca Ha INpHI0OHBaHE
HeoOMYaliHUTE KoJIMuecTBa OpaKyBaHU KOJIMUECTBA MPOAYKIIMS, BbTPEIIHA Tleyanta U T. H.
HematepuanHu akTHBH ce IPU3HABAT B CIIydaii, Ye YZAOBJICTBOPSBAT ONPEIEICHUETO 32 TAKUBA II0COYEHO B
MCC38 HemarepuanHu akTHBH, @ UMEHHO:
— OrtroBaps Ha ONpeJIeNICHUETO 38 HeMaTepHaleH aKTUB,;
— Ilpu npunoOuBaHeTO My MOXKE HAJIEHKTHO J1a C€ OICHHU;
— Ot u3no0I3BaHETO Ha aKTHBA CE€ 0YaKBAT MKOHOMHYECKH M3TOJH, I0KAa3aHH C HAIWYNE WM IUIaH 32 HaOaBsHE
Ha [JOCTAaThYHH PECYpCH, IIO3BOJIIBALIM HA NPENNPHATHETO Ja MOJIYyYH OYaKBAHHTE HMKOHOMHYECKH H3TOJH;
BB3MOXKHOCT €(PEKTHBHO J]a M3MBJIHABA (DYHKIHOHAIHATA CH POJIS B CHOTBETCTBHE C HAMEPCHUETO HAa MPEIIPHATHETO

OTHOCHO yl'[OTpC6aTa MYy WK UMa SICHO Heq)HHHpaHa 1 KOHKPCTHU3HPAHA TCXHUYICCKAa OCBhIICCTBUMOCT.

MocaenBamm pa3xoaun
Pa3xomu cBpp3aHy ¢ MOAAPHKKA HA ITFPBOHAYAIHO YCTAHOBEHA CTaHAAPTHA €PEKTHBHOCT, U3BBPIICHHU CIIE]
BBBE)KJAHE B €KCIUIOATALMS Ha HEMaTepHaHUTE ABITOTPAHN aKTHBH, C€ MPU3HABAT KaTO TEKyIIX B MOMEHTa Ha
m3BbpmBaHeTo UM. C pazxoauTe, KOUTO BOJSAT 10 YBEIWYaBaHE HA OYAKBAaHWTE OBICUIN MKOHOMHYECKH ITOJI3H OT
M3IIOJI3BAHETO Ha MaJleH HeMaTepualieH akTHB HaJl IbPBOHAYANIHO OIpe/eieHaTa CTaHAapTHAa e(EeKTUBHOCT ce

Kopurupa OamaHcoBaTa CTOWHOCT Ha CHOTBETHHSI HEMaTepHaJIeH aKTHB.

2.10. HerekyllH AaKTHBH, IbP:KAHM 32 MPOJAKOA
Herekymu akTHBH ce KiIacH(DUIIUPAT KAaTO IbpXKaHU 3a MPojakda, ako TAXHATa OalaHCOBa CTOWHOCT IIE
Ob/ie Bb3CTAaHOBEHA Ype3 Mpojax0a, a He upe3 MpoAkKaBalla yrnorpeda B aeiiHoctTa Ha ['pynara. ToBa ycnoBue ce
npuemMa, ue € HajMIle, CaMo KOTaTo Ipoaax0ara € ¢ BUCOKA CTENeH Ha CUTYPHOCT M aKTHBBT € HaJM4eH 3a He3abaBHa
pojax06a B HETOBOTO HACTOSAIIO chcTosiHUE. ChIIO Taka PHKOBOJCTBOTO € aHT'KHPAHO ChC CHENKa 3a Mpoaaxoa,

KOATO C€ O4YaKBa Ja 61))16 H3IIBJIHCHA B PaAMKWUTEC Ha €JHa rolxvHa OT JaTaTa Ha Knacn(bnunpaﬂe Ha aKTHBa B Ta3u

rpymna.



Herexymm akTtwBm, kimacuuIupaHd KaTo IbpKAHM 3a TMPoHakda, ce OLEHSIBAT IO IMO-HUCKATa OT
OamaHcoBaTa CTOWHOCT W CIpaBeIIUBaTa CTOHHOCT, HaMaJIeHa C pa3XOHTe 110 IMpoJaxkoara.

Ot narara Ha Knacu(pUIIpaHeTo HA a/IeH aKTHB B Ta3W TPYyIIa Ce CIMpa HEroBaTa aMOPTH3ALIIHS.

2.11. HHBeCTHIIMOHHHA HMOTH
VHBECTUIIMOHHUTE HMMOTH Ca COOCTBEHM 3€MH M CIrpaid WM YacTH OT TAX, AbPKAHH C IEJT

IoJIy4aBaH€ Ha IPUXOAX OT OTJaBaHECTO UM 110 HAEM.

IIspBoHayaIHA OLlEHKA
VHBeCTHLIMOHHUAT UMOT C€ OLIeHSIBa IIbPBOHAYAIIHO [0 HEroBaTa IIeHa Ha mpuaoouBane. Pazxoaure
[0 cIeNKaTa ce BKIII0YBAT B ITbPBOHAYajHaTa olleHKa. l{eHata Ha mpumoOuBaHe Ha 3aKyINEeH MHBECTUI[HOHEH HMOT
BKJIFOUBA HEroBaTa IOKYITHA [IEHa M BCSKAaKBU Pa3Xo/d, KOUTO MOraT Ja My ObJar Hpsiko mpunucanu. Pasxonure,
KOMTO MOrar Aa ObJaT NpsKO MPUIHCAHM, BKIIOYBAT NPO(ECHOHATHUTE XOHOpapH 3a MPaBHU YCIYTH, JaHBIU O
IIPEXBBPIIIHE HA UMOTA U APYTd Pa3XOAH IO CAENKATa.
IlenaTa Ha npujoOMBaHe HA MHBECTUIIMOHHUS UMOT HE CE yBeJIN4aBa C:
a) IbPBOHAYAITHUTE PA3XOIH;
0) mbpBOHAYAIHHWTE ONEPAaTHBHU 3aryOM, TOHECEHW IIpeAM WHBECTUIMOHHHAT HMOT Ja JIOCTHTHE
IJTAHUPAHOTO HUBO HA 33€TOCT, WU
B) HEOOMYaWHO ToJIeMH KOJIMYECTBA OpaKyBaH MaTe€pHall, TPy WIH JPYTH PECYpPCH B CTPOUTEICTBOTO HIIH
pa3paboTBaHETO Ha UMOTA.
Korato muamaneTo Ha WHBECTHIIMOHEH HMOT € OTJIOKCHO, HEroBara IleHA Ha TNPHI0OMBaHE €
SKBUBAJICHTHA Ha IUIaTeHara IeHa. Pa3znnkaTa MeXIy Ta3W cymMa M ofIaTta cyMa Ha IUTAIllaHusATa ce MPU3HaBa KaTo

Pa3xona 3a JIMXBU NIPE3 MEpruoaa Ha KpeauTa.

IMocaenBauio ouensiBate cjief N-PBOHAYAIHO NPU3HABAHE
3a mocnenBallo OLEHABaHE CJe[ ITbPBOHAYAIHO NpH3HABaHe [pynara e wu3bupana Mozaena Ha

CIipaBeyiiBaTa CTOMHOCT KaTO CBOSI CYETOBOIHA MOJIUTHKA.

OcBo0O:KIaBaHe OT AaKTHBA
WHBeCTHIIMOHEH MMOT ce OTmHCBa OT KoHcomumupaHus oTueT 3a (DMHAHCOBOTO CHCTOSIHUE MPHU
OCBOOOXKITAaBAaHETO WJIM KOTaTO WHBECTUI[MOHHHMAT HMMOT € TpailHO M3BaJicH OT ynoTpeba W HUKAKBU ObICIIN
MKOHOMMYECKH U3TON HE C€ OUaKBaT OT HETOBOTO OCBOOOXKIaBaHe.
OcBo0OOXk/1aBaHe HAa UHBECTUIIMOHHIS UMOT MOXE Jla BB3HHKHE Upe3 Mpoaax0a MM upe3 BCThIIBaHE
BBB (pHHAHCOB JU3UHT. [Ipu ompeesHe Ha AaTaTa Ha 0CBOOOXKIABAHETO 32 MHBECTUIIMOHCH UMOT, MPEAIPUITHETO

npujiara KpuTepunuTe 3a NpU3HaBaHC Ha IMMPUXod OT npo;[a>1<6a Ha CTOKH.



[Mewanbu mnm 3aryOm, MPOM3THYAIIN OT W3BaXKIaHE OT ymoTpeda I OCBOOOXKIaBaHE OT MHBECTHUIIMOHECH
HUMOT, C€ OIpEACNAT KAaTO Pa3iMKaTa MEXKIY HETHHTE MOCTBHIUICHHS OT OCBOOOXKIABAHETO M OallaHCOBaTa Cyma Ha
aKTHBa U C€ NMPU3HABAT B MMEPUOJAa HA W3BAKIAHETO OT yMOTpeda MK OCBOOOKIABAHETO M CE MOCOYBAT HETHO, KbM
crarust ,,JI[pyru nmpuxoau OT AEHHOCTTA” WM B CaMOCTOSITENHA cTaTusi B KOHCOIHMIMpaHusi OTYeT 3a BCEOOXBATHUS

IOXO.

2.12. VHBeCTHUIIMM HA Pa3MoJIOKEHHE U 32 MPoaaxoa

IIpurexxaBanute ot ['pynara nHBECTUIINH, PE/ICTABIIABAIIM HEKOHTPOJIUPAIIH YHaCTUsl B IPYTH APYKECTBA,
ca OIIEHEHH T10 [IeHa Ha PUI00MBaHe, HAMAJIEHa C EBEHTYaJIHUTE 3aryOuTe OT 00E3IEHKH.

Ilena Ha mpuaOOKMBaHe, NMPEACTAB/sSBA CIpPABEIMBATA CTOMHOCT Ha Bb3HATPAXKIEHUETO, KOETO € IUIATEHO
BKJI. IPEKUTE PA3XOJIH MO MPUI0ONBaHEe HA HHBECTUIIUATA.

HNuBecTHMUTE Ha Pa3MoIOKEHUE 3a Mpoaaxba He ce ThPryBaT Ha (POHIOBU OOpCH, WIH HPONXKOUTE Ha
aKIuK Ha (DOHJOBH Ma3apu ca MHHUMAJIHU 10 pa3Mmep. ToBa 00OCTOSTENCTBO HE JaBa B3MOXHOCT JIa C€ OCUTYPSIT
KOTUPOBKH Ha Ta3apHU IIEHM HA aKTHBEH a3ap, KOMTO Ja M3pa3sBaT JOCTATHYHO JOCTOBEPHO CIIPaBEIIMBATA
cToiiHOCT Ha Te3u akuuu. ChIIo Taka OBACIIOTO (YHKIIMOHUPAHE Ha TE3U APYXKECTBA € CBHP3aHO C OIpEIe/iCHH
HECUTYPHOCTH, 3a Ja MOXeE JIa Ce€ HAMpPAaBAT JOCTATHYHO PasyMHU M OOOCHOBAHU JBJITOCPOYHH MPEIIOIOKEHUS 32
M3YUCIIABAHETO HA CTPaBEJIMBATA CTOMHOCT Ha TEXHUTE aKIIUU Ype3 APYTH OLEHBYHU METO/IH.

WHBecTHIIMUTE MOJUISKAT HA Tperiea 3a o0e3leHKa KbM BCsKa OoT4deTHa jaata. [Ipu ycraHOBsiBaHe Ha
ycrnoBusi 3a o0e3lleHKa U Ce OmpeleNd HEeWHHs pa3Mep, chiata ce oTpassiBa B KoHcomumupaHus OTYeT 3a
BCEOOXBATHHUSI I0XO/I, B OT/ICJIHA CTATHUS 32 00C3IICHKA HA AKTHBH.

B ciyuaif, 4e ca HACTBHIIWIM YCJIOBHs 32 OOE3ICHKA, MHBECTUIIMUTE CE OOE3ICHSBAT, ako OalaHcoBaTa
CTOMHOCT € MO-BHCOKA OT OYaKBaHATA WM BB3CTaHOBHMMA cTOMHOCT. Cymara Ha mpu3HATa 3aryba oT o0e3lieHKa ¢
paBHA Ha pa3jMKaTa MEX/1y [[EHATa Ha MPUI00MBaHe, HAMAJICHA C IJIANAHUITA U Bh3CTAHOBUMATA UM CyMa, KOSITO Ce
npueMa 3a paBHa Ha ceraliHata CTOWHOCT Ha OYaKBAaHWTE MPOTHO3UPYEMH IApUYHH MOTONHM, TUCKOHTHUPAHH MO
TEKYII a3apeH JIMXBEH MIPOLICHT UITK Ype3 HOpMa Ha JI0XOTHOCT 33 CXOAHU (DMHAHCOBU aKTHBH.

IMpu mokynka u mpojxakda Ha WHBECTUIIMM Ha DPa3loOJOKEHHE W 3a Mpojaaxkda ce mpuiara ,Jara Ha
ThpryBaHe” (CKIIOUBAaHE Ha CIIENIKATA).

WHBecTHLIMUTE CE OTIUCBAT, KOTAaTO CE€ MPEXBBPIIAT MPaBaTa, KOUTO MPOU3TUYAT OT TSAX HA JPYTH JIMIA [IPU
HACTBIIBAaHE HA IPABHOTO OCHOBAaHME 32 TOBAa M 3aryOBaHe Ha KOHTPOJA BBbPXY CTOMAHCKHTE HM3TOJH OT TSIX.
[leuanbaTa/3arybaTa oT mpomaxkodara ce mpeactaBs B KoHCoOIMOuUpaHHs OTYET 3a BCEOOXBATHHUS IOXOJA B CTaTHU
L JAPYTH MPUXOHU OT JSHHOCTTA” WK ,,()MHAHCOBH Pa3xoau”.

[evanbara nim 3arybara OT HaJIM4YEH 3a MpojakOa (MHAHCOB aKTUB ce NPH3HaBa B JPYr BCEOOXBATEH
JIOXOJI, C M3KJIFOUCHHUE Ha 3aryOuTe OT 00C3ICHKA U MEeYaONTe W 3aryOnTe OT OOMEHHUTE KypCOBE 0 MOMEHTa Ha
OTIHCBaHe Ha (MHAHCOBHS aKTHB. B TO3M MOMEHT HAaTpylaHara revanbara wid 3arybara, Mpu3HaTa Mpead B APYT
BceoOXBaTeH JOXOJ, ce IpekiaacuuIpa OT COOCTBCH KalMTal B Medaindata Wi 3arydata Karo KOPEKIUS OT

TIpeKIacupUKaIHs.



2.13. MarepuajHu 3anacu

MarepHalTHHTE 3aITacH ca OIICHEHH 110 M0-HUCKAaTa OT LIeHa Ha IPHI0ONBaHe U HETHA peain3yeMa CTOWHOCT.

Koraro ce mponmaBaT MaTepualHH 3allacH, TAXHATa OalaHCOBAa CTOMHOCT Ce€ MpPU3HaBa KAaTO Pa3Xxol Ipe3
repuoa, mpe3 KOUTO € O MpU3HAT CHOTBETHUAT mpuxoj. [ledanbara/3arybaTta oT mpomakba Ha MaTepHaNH Ce
olpesieNsi, KaTo IMOCTBIVIEHUATa OT Ipojax0a ce HamamsiBaT ¢ OajlaHCOBaTa CyMa Ha aKTHBAa U CBBP3aHUTE C
npoaaxoata pasxoau. Te ce mocodyBat HETHO, KbM ,,J{pyru npuxoau ot aeiiHocTTa”/”JIpyru pa3xoau oT aeiHoCTTa”
B KoHconuanpanus ot4eT 3a BCEOOXBATHHS TOXOI.

CyMarta Ha Bcsika 00e3l[eHKa Ha MaTepHalHUTE 3alacy J0 HEeTHAaTa MM pealn3upyeMa CTOWHOCT, KakTo U
BCUYKM 3aryOM OT MaTepHaJIHM 3amacd Ce NpPU3HAaBaT KaTo pa3xoad 3a Iepuoja Ha oOe3leHKaTa WM Ha
Bb3HHMKBaHETO Ha 3aryourte. CymMara Ha €BEHTYaJHOTO OOpaTHO BB3CTAaHOBSIBAHE HA CTOMHOCTTA Ha 00e3IeHKaTa Ha
MaTepHaHUTE 3aracy, Bb3HUKHAIIO B PE3yJITaT Ha yBEJIMYCHHE HA HETHATa peau3upyeMa CTOWHOCT, Ce NMPHU3HBAT
KaTo HaMmaJsiBaHE Ha Ccymara Ha INpPH3HATHTE Pa3XOAM 3a MaTepHaJHU 3allacH Ipe3 IMepHojia, Npe3 KOWTO e
BB3HUKHAJIO Bb3CTaHOBsBaHeTo. O0e3leHKaTa Ha MaTepUaIHUTE 3allac Ce HAa4YMCIIsABA, KaTO pa3xo]] 3a BCEKU BUJ
MaTepualieH 3arac U ce 1noco4sa B cratus ,,O0e3leHka Ha akTHBK (ce0ecTOMHOCT Ha MpoAaxOUTe) WM B CTATHS

»AJIIMHUHUCTpATHBHU pa3xonu’” B KoHconmanpaHus oT4eT 3a BCeOOXBATHHUS JTOXO.

2.14. TbproBCcKHU U APYTH B3eMaHUS

TBproBckuTe B3eMaHHS Ce NPEACTABAT W OTYUTAT IO CIPABEAIMBA CTOMHOCT Ha 0a3a CTOWHOCTTA Ha
OpPHUTHHAIHO M3/a/eHaTa (akTypa, HamajeHa ¢ pa3Mepa Ha oOe3leHKara 3a HechOupaemu cymu. IlpubnmsurennaTa
OLICHKa 32 3ary0a OT ChbMHHTEJIHH W HEChOMpAcMHU B3EMaHHMsS CE MPaBH, KOraTo 3a ChOMpaeMoCTTa Ha IsUIaTa cyma
WM Ha 9acT OT Hesl ChIECTBYBA BHCOKa HECHTypHOCT. HechOmpaemMnTe B3eMaHus ce U3MHUCBAT, KOTATO CE YCTAHOBST
MIPaBHUTE OCHOBAHMS 32 TOBA, MJIM KOTaTo AAJCHO THPTOBCKO B3EMaHE CE NPELEHH KaTo HallbJIHO HeChOMpaemo.
OOes1ieHKaTa Ha B3€MaHHATA CE HAYMCIIABA, KATO Pa3XOJd M ChOTBETHA KOPEKTHBHA CMETKA 3a BCEKH BHJ B3€MaHE U
ce TI0coYBa WK B cTaTus ,,00e31eHka Ha aKTUBH WM KbM "aIMHUHHCTpAaTUBHE pa3xoan" B KoHcommanpanus otyet
3a BceoOXBaTHUS 1oxoA. OTIHCBAaHETO Ha B3EMAHETO CTaBa 3a CMETKa Ha (YOPMHUPaHUS KOPEKTHB.

B3emanusTa oT aApyxectBa B I'pymara m oTpaseHHTE OOC3LEHKM Ha B3€MaHHA ca EIMMHHHPAHU ChC

3aIBJDKEHUATA Ha IpyxkecTBaTa B I pynaTta B KoHconmanpanus GUHAHCOB OTUET.

2.15.  JIMXBOHOCHH 32eMH U JPYTd NPeI0CTABEHU (PUHAHCOBH pecypcH
3aeMuTe W JOPYTUTE€ MPEAOCTABEHH (HHAHCOBH PECYPCH CE OTYMTAT ITHPBOHAYAIHO [0 HOMHHAJIHA
CTOWHOCT, KOSITO Ce MpHeMa 3a CIPaBeInBa CTOIHOCT Ha MPEAOCTABEHOTO MO CeNKaTa, HETHO OT MPEKUTE Pa3Xoan
CBBp3aHH C TE3W 3aeMH M TpenocrtaBeHu pecypcu. Ciea MbPBOHAYATIHOTO NPU3HABAHE, JMXBOHOCHUTE 3aEMH,
MOCIIeIBAIIO Ce OIICHIBAT M0 aMOPTU3HPYyeMa CTOMHOCT, OMpeeicHa Ype3 Mpuiiarane Ha MeToja Ha e(eKTHBHATA
nmuxBa. [ledanOute (muxBUTE)/ 3aryOUTEe OT MPEIOCTABCHHUTE 3acMHU ce MocouBaT B KoHconmumupaHus oT4er 3a
BCEOOXBATHHSI J0OXOJ, CTAaratusi ,,JIpyru MpUXOAM OT ASHHOCTTA”, Mpe3 Mepuoja Ha aMOPTH3AlUS WA KOTraro

B3CMAHUTATA CC MOTracAT, OTIIUIIAT WX peaAynupar.



2.16. Ilapu u mapUYHU €KBHBAJIEHTH

[MapuunuTe cpencTBa BKIIIOYBAT KAaCOBHTE HANMYHOCTH B Kaca, HAIMYHOCTH B IONOTYETHH JIHIA H
pa3IUIaIaTeIHUTE CMETKH, a MapUYHUTE CKBUBAJICHTH - KPATKOCPOUYHHTE NETIO3UTH B OAHKH, YHHTO OPHUTHHAJICH
MaTypHTET € MO-MalIbK OT 3 Mecera.

3a 1menuTe Ha U3rOTBsHETO HAa KoHCOMMaupanus OTYET 3a MapuIHUTE MTOTOIIN:

* MaPHYHHUTE MMOCTHILICHUS OT KIIMCHTU U MAPUYHUTE IUIAMIAHNS KbM JOCTABUHIIM Ca IPEACTaBCHH OPYTHO,
¢ BkmoueH JIJIC (20%);

* JIMXBHTE IO MOJyYCHH MHBECTUIIMOHHU KPEIUTH CE BKIIIOYBAT KaTO IUTAIAHUS 332 (pHMHAHCOBA ACHHOCT, a
JIUXBUTE, CBBP3aHU C KPSAUTH 32 000POTEH KalKTaJl Ce BKIIIOYBAT B ONEPATUBHA JICHHOCT;

* TpailHO OJIOKMpaHUTE IapU4YHU cpejcTBa (3a oOe3nedyeHus MO0 OAaHKOBM TrapaHLUM, II0 ChICOHH
MPOU3BOJICTBA U JIp.) C€ MPEICTaBAT Ha JIMIeBaTa cTpaHa Ha KoHcomuaupaHus OTYeT 3a ()MHAHCOBOTO CHCTOSHHE
KaTo 4acT OT MAapUYHHUTE CPEICTBa U €KBUBAJICHTH, HO HE C€ BKJIIOUBAT KAaTO YacT OT TSIX MPH M3TOTBSHETO Ha
KoHconuaupanus oT4eT 3a napuyHUTE MOTOLIH.

o miateHusT JJC mo mMOKynkM Ha [OBATOTpalHM aKTUBU CE€ TOCOYBA KaTo "IPYrd MOCTBIUICHUS
(rmamanus)", HETHO KbM MAPUYHUTE MOTOIM OT ONEPAaTHBHA JIEHHOCT, JOKOJIKOTO TOM y4acTBa M CE Bh3CTAHOBSBA

3ae/IHO U B ONEpAaTUBHUTE MOTOLM Ha ['pymara 3a chOTBETHUS IEpUOA (Mecel).

2.17. IbJArocpoYHM THPrOBCKH 3abJKEHUS
JBbNIrocpoyHUTE THPTOBCKH 33JbDKCHUS CE OIEHSIBAT IIBPBOHAYAIHO IO TAXHATA CIIPABEUINBA CTOMHOCT,

KOSITO € CTOMHOCTTA Ha OPUTHUHAJIHUTC Q)aKTypH, II0 KOUTO T€ Ca Bb3HUKHAJIH.

2.18. 3agb/KeHHs KbM I0CTABYMIU U APYTH 3aIbJKEHUS
3anpKeHUATAa KBM JOCTaBUMIM M JPYTUTE TEKYIIH 3aJbJDKEHHS Ce OTYMTAT M0 CTOWHOCTTa Ha
OopurHHAIHUTE (DaKTypH, KOATO Ce TpHeMa 3a CIIpaBeUIMBaTa CTOMHOCT Ha CAeNKaTa, KOATO IIe Oble M3IUIaTeHa B

Obaele Cpelry MOTyYeHUTE CTOKH U YCIYTH.

2.19. JIuXBOHOCHM 32eMM M IPYI'M NPHBJIeYeHU pecypcu

Beunuku 3aemu 1 Ipyru npuBiieueHr (PUHAHCOBU PECYPCH Ca MPEJICTABEHH TbPBOHAYAITHO M0 Ce0eCTORHOCT
(HOMHHaNHA cyMa), KOSITO Ce MpHeMa 3a CIpPaBeJIMBa CTOWHOCT Ha MOJYYEHOTO MO CAENKaTa, HETHO OT MpPEKUTe
pa3xo.y, CBbpP3aHU C T€3W 3aeMHU U TpHBJIeYeHU pecypcu. Ciell MbpPBOHAYaIHOTO NPU3HABAHE, IMXBOHOCHHUTE 3aEMHU
W IpyTH MPHUBJIEYECHU PECYPCH, TTOCIIEBAILO CE OLIEHSIBAT 110 aMOPTU3UpyeMa CTOHHOCT, OIpe/ielieHa Ype3 NpuiiaratHe
Ha METoJla Ha ¢(eKTHBHATA JHMXBa. AMOPTH3MpyeMaTa CTOHHOCT C€ M3YMCIIABAa KAaTO CE B3eMaT MPEIBUJ BCHUYKH
BHJIOBE TaKCU, KOMHUCHOHHU W JPYTH Pa3XOJH, BKJI. JUCKOHT MJIM IPEMUs, aCOIUMPAHH C Te3H 3aeMu. [leyanoure u
3aryoute ce npu3HaBaT B KOHCOMUAMpaHUS OTYET 3a BCCOOXBATHHSA J0XOA Karo (uHaHcoBU pasxomu (dpyru

pa3xoau 3a ,HeﬁHOCTTa) pe3 NepruoJia Ha aMOpPTHU3aIU U KOraTo 3aAbJLDKCHHUATA CC OTIUIIAT UKW peaAylupar.



BpB BpB3Ka C W3MBIHEHHE Ha oOWYaliHATa AEWHOCT Ha JPYXKECTBOTO, Tpe3 M. okTomBpu 2009r.
»Moctctpoii” AJl cximroun 3aegHO ¢ L, XommuHT IIpTmmma” A/l (KaTo KpeOWToIloNydaTelld), PaMKOB JOTOBOP 3a
MoI3BaHe Ha KpeawtHa JuHUA C ,,YHEHUKpenut Bymbank” AJl, tp.Codwmsa. KpaitHuAT cpok 3a moracsiBaHe Ha
WHAWBHUIyaTHATA KpEeOUTHA TUHAUA Ha ,,MoctcTpoit A/l e 12.09.2010 r.

Pa3zmepbT Ha OOIIMAT KPEOUTEH JIMMUT, OTIIyCHAT Ha JIBETE JpY’KECTBa MO MocoueHus PamkoB 1orosop, €
25 MiH. eBpo. ,,MocTcTpoii” A/l uma mpaBo Aa Moi3Ba Mo MHAWBUyalHaTa CU KpeUuTHA TUHUSA 10 13 MIIH. eBpo, HO
pu ch00passiBaHe ¢ MOJ3BAHUTE OT ,, XouauHr [IpTuina” A/l cpeacTsa mo MHAMBUAyaIHATA My KpEAWTHA JTUHUSA (B
pasmep 10 25 muH. eBpo).Kem 31.12.2010 r.,mpocopoueHara riaBHuia mo kpexuta ¢ 2 129 300 /mBa mMwmi.cTo
JIBAJIECET U JICBET XUJL.U TPUCTA/EBPO.

Karto oOesneuenne 3a 3aIb/DKEHHATA 1O MHAWBUIyanHus JloroBop 3a 0aHKOB KpeauT Oelie ydpeneHa
JloroBopHa HInoTeka BbpXy HEJIBH)KUM UMOT, COOCTBEHOCT Ha ,,bypracku kopadocrpourenauiy” AJl.

Ha 24.08.2009 r. 6eme moamucan AHekc Ne 3 kpM JloroBop Ne 51KP-AA-0958/31.10.2005 r., ckilto4eH ¢
| 'bpBa MHBECTUIIMOHHA OaHKa” AJl, C KOETO CPOKBT 3a YCBOSIBAHE U IOTacsIBaHe Ha MIPEAOCTABEHHUS YCIOBEH KPEIUT
(3a obe3nevaBaHe M3MBIHEHHETO Ha 3aAbIDKEHHsTa Ha ,,MocTcrpoir” AJ] mo u3ganeHn GaHKOBM rapaHuuu) Oere
yabinked 10 30.06.2014 r.

Ha 28.10.2009 r. Gemme cxmoueHn JloroBop 3a OaHKOB KpemuT C ,,IIppBa MHBecTHUIIMOHHA OaHka” AJl,
KOHTO Ha ,,MoctcTpoii” AJl 6eme npemocraBeH kpeaut B pasmep Ha 1 100 000 (exrH MILTHOH M CTO XWISAH) €BPO 32
obopotHn cpeactBa. C anekc Ne 1 xpM JloroBopa 3a KpemuT, CPOKBT 3a BH3CTAHOBSIBAHE Ha MPETOCTABEHUTE
cpencrpa 6eme yabmker 10 30.08.2010 r.

B xpas na M. HoemBpu 2010 1. ,,Moctcrpoit” AJl Gemie yBeJoMEHO 3a H3BBPILICHA IIeCHs HAa B3EMaHISITA Ha
,»II'bpBa NHBECTHIIMOHHA OaHka” AJ] 1o TOTOBOPHTE 3a KPEAMT, KaTO KPEAUTOP HA APYKECTBOTO MO MPEXBHPICHUTE
B3eMaHus € ,,AyTaop Ansepraiizuar Memus” A/l

Ha 24.09.2009 r. Geme ckmoueHo JlombiaHHUTENHO cropasymeHne KbM JloroBopa 3a 0OaHKOB KpEaWT,
cxiroueH ¢ “UBS AG”, ¢ xoeTo Oemie MpoMEHEH MOTACHTENHMSA IIaH 3a BPBIIAHE HA MPEIOCTaBEHHUTE CPEIICTBA,
KaKTO ¥ KpailHus CpOK Ha moracssaneTo —27.03.2014 r.

Ha 14.10.2009 r. Gemie noanucano JombJIHUTENHO criopasymenne kbM JloroBopa 3a 6aHkoB Kpeaut Ne
46/28.03.2005 r., cxiroueH ¢ ,,00enuHeHa Obirapcka 6anka” AJl, ¢ KOETO CPOKBT 3a MOracsiBaHe Ha KpeauTa Oere
yasmker 110 31.05.2010 r. Coe cpmoro JombIHATETHO ClIOpa3yMeHUe IBbIIEPHATE ApyKecTBa Ha ,,MoctcTpoir” A/l
BCTBIIMXA B 3aJbDKeHHATA Ha ,,MocTcTpoii” AJ] mo moroBopa 3a OaHKOB KpemuT. 3a yIbJDKaBaHe CpOKa 3a
roracsiBaHe Ha 3aJbJDKEHMsATa OsXa BOJCHU NPEroBOpH, KOMTO Ce OKa3zaxa Oe3pesynraTHu. Ciel mojaBaHe Ha
Moj0aTa 3a OTKpHBaHE Ha MPOM3BOJICTBO IO HECHCTOATENHOCT, cpemy ,Moctctpoi” A/l Oeme oOpazyBaHO
M3IIBIHUTEIHO JIeNI0 32 3aIulalllaHe Ha ABJDKUMHUTE KbM ,,00eauHena Obarapeka 6anka” A/l cymu. Io nenmoro Gemne

3al0YHATO NMPHUHYIUTEIHO H3ITbJIHEHUE, KaTto ¢ Onpexnenenue ot 05.11.2010r. o t.a1. Ne 2337/2010r. no onuca Ha

CI'C, TO, VI - 11 cbcTaB, € MOCTAaHOBEHO CIIMPAaHE Ha U3IIBIHUTEIHOTO JIETO.



2.20.  JIu3uHT

DHUHAHCOB JHU3HHT

OUHAHCOBHAT JIM3UHT, TIPH KOMTO ce TpaHcdepupa kbM [ pynaTa chliecTBEHaTa yacT OT BCHYKH PHUCKOBE U
CTOTAHCKH IIOJI3H, MPOM3THUYAINM OT COOCTBEHOCTTAa BBPXY aKTHBa IOA (MHAHCOB JIM3WHT, C€ KalHTalH3Hpa B
Koncomumupanns oTder 3a ()MHAHCOBOTO CHCTOSIHWE HA JIM3MHTOMNONyYaTels KaTo Ce MNPEACTaBi KaTo HMMOTH,
MallMHA M 00OpyJBaHE IOJ JIM3MHI II0 LIeHAa Ha He3a0aBHa NpoJakda MM aKko € II0-HHUCKa - II0 HacTOsIIaTa
CTOMHOCT Ha MUHMMAJTHUTE JIN3UHIOBYU IUIAIaHus. JIM3MHIOBUTE IUIAIAHUSA ChIBPKAT B ONPEEICHO ChOTHOIICHHE
(buHaHCOBMS pa3xon (IMXBaTa) W MpHUIAJalara ce 4acT OT JM3WHTOBOTO 3abDKCHHUE (TJIaBHMIA), Taka 4e Jia ce
MOCTHIHE TOCTOSIHEH JIMXBEH IIPOLEHT 3a OCTaBallaTa HEW3IUlaTeHa 4YacT OT [IJIaBHMIATa IO JIM3UHIOBOTO
3agbinkeHue. JINXBeHUTe pazxoau ce BKIo4BaT B KoHCONMMaMpaHus oT4eT 3a BCEOOXBATHHS JOXO] KaTO (PMHAHCOBH
pasxonu.([pyru pasxonu 3a JeiHOCTTA).

[Mpunobutnte Moz (HMHAHCOB JIM3MHI AKTHBHM CE€ aMOPTH3HMpAT Ha 0a3a IOJIE3HMS JKUBOT Ha aKkTHBAa U B
paMKHTE Ha JIM3UHTOBHS CPOK.

Ciren npekparsiBaHETO Ha CKIIIOYEHUTE C Ju3uHTronarens ,,urepnuiis” EAJ] noroBopu 3a (GpMHAHCOB JIM3UHT
Ha Tpancmoptan cpeactBa Ne 1813/A/12.05.2005 r., [JloroBop 3a ®unanHcoB mm3uHr Ha OG6opynsane Ne
1813/B/12.05.2005 1., Joroop 3a ®unancoB mm3mHr Ha OOopymsane Ne 1813/C/04.07.2005 r., JloroBop 3a
Ounanco Jlmsuar Ha TpancnoptHu cpencrBa Ne 1813/D/29.07.2005 r., Hdoroop 3a @PunancoB JIusmHr Ha
Tpancnoptho cpenctBo Ne 1813/E/20.10.2005 r., [loroBop 3a ®unancoB Jluzuar Ha TpancmopTHH cpeacTBa Ne
1813/F/07.12.2005 r., JoroBop 3a ®uHancoB JInzuar Ha Tpancmoptao cpenctBo Ne 1813/G/13.01.2006 r., loroop
3a ®unancoB Jlmzuar Ha TpancnoptHO cpencrto Ne 1813/H/31.01.2006 r., [loroBop 3a ®uHAHCOB JIH3MHT Ha
Ob6opynsane Ne 1813/1/28.02.2006 r., oroBop 3a ®unancos musuHr Ha ObGopynsane Ne 1813/J/21.03.2006 .,
JoroBop 3a ®unancos JImsunr Ha Tpancroptao cpeactBo Ne 1813/K/21.03.2006 r., Horosop 3a ®uHancos JIn3uHT
Ha TpancnoptHo cpeactBo Ne 1813/L/21.03.006 r., [JoroBop 3a ®wunancoB mm3uHr Ha OOopymBane Ne
1813/M/21.03.2006 r., [loroBop 3a ®unancos Jluzunr Ha TpancnoptHo cpenctBo Ne 1813/N/09.05.2006 r., ToroBop
3a ®unancoB Jluzunr Ha Tpancrnoprtao cpenctBo Ne 1813/0/01.08.2006 r., doroBop 3a ®dunaHcoB JIuzuHr Ha
Tpancnoptho cpenctBo Ne 1813/P/01.08.2006 r., HoroBop 3a ®dunancoB Jlusunr Ha TpancmoptHo cpenctBo Ne
1813/Q/16.01.2007 r., loroBop 3a ®unancoB ju3uHr Ha O6opynBane Ne 1813/R/02.05.2007 r. u npepaBaHeTo Ha
JU3UHTOBUTE BEIIM Ha JM3MHrogareis, mpe3 M. OxrtomBpu ,Moctcrpoii”’AJ] Geme yBemoMeHO , 4e Cpelry
JIPY’KECTBOTO € 00pa3yBaHO apOUTPaKHO AENIO BHB BPB3Ka C IBIDKUMHUTE CYMH I10 JOTOBOPUTE 3a JIM3HHT.

C nHoTtapuanHa mokaHa mpe3 mec.oktomBpu 2010 r.”Yuukpeaut nusunr Al , yBenomsa ,,MocTcTpoii
[TnoauB”AJl 3a He3a0aBHO W3MBIHCHUE HA 3aIbJDKCHUS MO J0oroBop 3a ju3uHr Ne 20834 ot 11.09.2007 . u
3amjalnate Ha IbJDKUMHE CyMH B pasmep Ha 47 699.02 nB. , BKJIIOUBAIIM ITIaBHULIA, IUXBU M HEYCTOMKH 3a 3a0aBa.

B cnyyaii Ha Hen3IIbJIHEHHE Ha MOCOYCHUTE 3a/IbJDKEHHS B YKa3aHHs 7- JTHEBEH CPOK , IOTOBOPBT CIIe/Ba Ja
ce cuMTa 3a pa3BajieH Ha ocHoBaHue Wi.87 ot 33/1, BbB Bpb3Ka ¢ .33 u wi.30 , an.1, 6.”B” oT JoroBopa 3a JIM3HHT.

Cren n3THyaHe Ha MOCOYEHHsl 7- THEBEH CPOK , CJie/(Ba B CPOK OT 7 JIHH Aa ObJie BbPHATO UMYIIECTBOTO,

MpeMET Ha JOTOBOpa 3a JU3UHT Ha aapec: rp.Codust, Oy lapurpancko moce” Ned(.



KBM HacTosIIusa MOMEHT TOBa 3abJDKEHIE HE € U3ITBIHEHO U TEXHHUKATA TIPEJMET Ha JOTOBOP 3a JIU3UHT Ne
20834 ot 11.09.2007 r. ce namupa B ,,Moctctpoit —lnoBaus” AJl.

C nortapuannaa mokana ot 15.09.2010 r. Yaukpenut muszuar’AJl , yBemomssa ,,Mocterpoit Codusa”All 3a
He3a0aBHO M3MBIHEHHE Ha 3abJDKEHHS TI0 JoroBop 3a Ju3uHT Ne 4061 ot 20.12.2005 T. 1 3amiamane Ha TbIHKAMA
cymu B pazmep Ha 131 871.56 niB. , BKIIFOUBAIIHN TIaBHAIIA, JTUXBU M HEYCTOUKH 3a 3a0aBa.

B ciygaii Ha HEM3TBIHEHNE HAa TIOCOYCHUTE 3aIBJDKCHUS B YKa3aHUS 7- THEBEH CPOK , TOTOBOPHT CIIE/ABA Ja
ce cuMTa 3a pa3BajieH Ha ocHoBaHue Wi.87 ot 33/1, BbB Bpb3Ka ¢ .33 u wi.30 , an.1, 6.”B” oT JoroBopa 3a JIM3HHT.

Crnen m3THYaHE HA TTOCOYCHHUS 7- THEBEH CPOK , CIEABA B CPOK OT 7 JHM Aa ObJEe BHPHATO UMYIIECTBOTO,
mpeaMeT Ha I0ToBopa 3a TM3UHT Ha ajapec: Tp.Codust, Oyn. Ilapurpancko moce” Ne40.

K®bM HacToOsmus MOMEHT TOBa 3aJBJDKCHHE HE € W3IBJIHEHO M HMMYIIECTBOTO MpEAMET Ha JOTOBOp 3a
su3uar Ne 4061 ot 4061/20.12.20051. ce namupa B ,,Moctcrpoi —Codus” Al

C norapuanHa nokana ot 15.09.2010 r. Yuukpenur nusuar’AJl , ysenomssa ,,Moctcrpoii - Codus”All 3a
HEe3a0aBHO M3IBJIHCHUE HA 3aIBJDKCHUS 110 TOToBOp 3a iu3uHr Ne 20156 ot 16.07.2007r. 1 3aruiaiane Ha IbJIKUMA
CyMH B pazmep Ha 53 442.72B. , BKIIOYBAIIM TJIABHUIIA, JIMXBH U HEYCTONKH 3a 3a0aBa.

B cityyail Ha HeM3NbJIHEHWE HA IOCOYEHUTE 33]IbJKEHUS B YKa3aHUs 7- JHEBEH CPOK , JOTOBOPBT CJe/Ba Ja
ce cuMTa 3a pa3BajieH Ha ocHoBaHuew1.87 oT 33/, BbB Bpb3ka ¢ wi.33 u uwi.30 , an.1, 6.”’B” OT AOroBopa 3a JU3WHT.

Crnen u3THUaHe Ha MOCOYEHHUS 7- THEBEH CPOK , CIeJBa B CPOK OT 7 JHU Aa ObJe BbPHATO UMYIIECTBOTO,
MIpeaMET Ha JOroBOpa 3a JM3HUHT Ha ajapec: rp.Codus, Oy Lapurpancko moce” Ne40.

KbM HacTOSMIHMS MOMCHT TOBa 33JbDKCHHE HE € HM3IIBIHCHO M MMYIIECTBOTO MpPEAMET Ha JOrOBOp 3a
m3uHT Ne 20156 ot 16.07.2007r. ce namupa B ,,Mocterpoii —Codus” AL

OnepaTuBeH JU3UHT

JIu3uHT, IpH KOMTO HAaeMOJATENAT MPOJbDKaBa Ja MPUTEXKaBa CHIIECTBEHATA YacT OT BCHYKH PHCKOBE U
CTOIAHCKH U3T0/IN OT COOCTBEHOCTTA BHPXY JaJIeHNS aKTUB, Ce KJIacH(HIMpPa KaTo ONepaTHBEH JIM3HHT.

[Inamanuara Mo omepaTWBHUS IU3MHT Ce€ NpU3HABAT Karo pasxomn B KoHcommmumpanws otder 3a
BceoOXBaTHUS JOXOM, KaTo (PMHAHCOBH pa3zxonu. (pyrHu pa3xoau 3a AeHHOCTTa) Ha 0a3a JIMHESH METOJ 3a Ieproaa
Ha Jnu3uHTra. [IBpBOHAYANHO HANPABEHHWTE MPEKH pPa3XOogW BBB BpPB3Ka C JOTOBApSIHETO H YPEKIAHETO Ha
OTIePaTUBHUS JIM3HHT, ce H00aBIT KbM OaJlaHCOBAaTa CTOMHOCT HA OTAAJCHUTE aKTHBU W c€ MPU3HABAT Ha 0a3ara Ha
TUHEWHUS METOJI B IPOIBIDKEHUE HA CPOKA HA JTU3UHTA. .

2.21.IleHCHOHHY U APYTH 3aIbJLKEHHSI KbM MEPCOHAJIA M0 COHUATHOTO U TPY/I0BO 3aKOHOAATEJICTBO

Kpatkocpounu noxoan

TpynoBute M OCHI'YpUTEIHHM OTHOLICHHUS C PAa0OTHUIMTE W CIy)KHTenuTe B ['pymnara ce OoCHOBaBaT Ha
pasnopenoure Ha Konekca Ha Tpyna (KT) u Ha pasnopenOuTe Ha A€HCTBAIIOTO OCUTYPHUTEIIHO 3aKOHOATEIICTBO.

OcHrypuTeIHNTE U NEHCHOHHM IUIAHOBE, NpWIIaraHu OT ['pymaTa B KauecTBOTO My Ha paboTojaren, ce
OCHOBaBaT Ha OBIrapCKOTO 3aKOHONATEJCTBO W Ca IUIAaHOBE C Je(QUHHMpPaHU BHOCKH. [Ipu Te3u miaHoBe
paboTomareNnar IJam@a MECEYHO OmpeaeiacHH BHOCKM B abpxkaBHute Goun "Ilencun", doung "O3M", donxg
"bespadoruna", poun "T3I1B", ponx "I'BPC", xakTo 1 B yHHBEpCATHH U TPO(ECHOHAIHH TIEHCHOHHH (DOHJIOBE - Ha

ba3a (I)I/IKCI/IpaHI/I I10 3aKOH MNPONLCHTHU U HAMA MPABHO WJIN KOHCTPYKTUBHO 3aAbJDKCHUE Aa JOIUIallla BbB Q)OHHOBGTG



OBIeIM BHOCKM B CIIy4aWTe, KOraTo T€ HsIMAaT JOCTaThbYyHO CPEICTBAa Ja H3IUIATAT Ha CBHOTBETHUTE JIMIA
3apabOTeHUTE OT TAX CYMH 3a NEPHOJA HAa TPYIOBHS MM CTaX.. AHAJIOTHYHM Ca 33JBbJDKCHHUSATA 110 OTHOILCHHE Ha
30PaBHOTO OCHTypsIBaHE.

Pasmepute Ha OCHTYypUTETHHTE BHOCKH CE€ YTBBPXKAAaBaT KOHKPETHO ChC 3akoHa 3a Owomkera Ha OO m
3akoHa 3a Oromkera Ha H3O0K 3a cporBerHara rommHa. BHOCKHTE ce pasmpemensiT Mexay padoTomaTens H
OCHUTYPEHOTO JIMIE B CHOTHOLIEHHE, KOETO C€ IPOMEHS €XKErolHo U € ompeneneHo B wi. 6, an. 3 or Koxekca 3a

cormmanHo ocurypssane (KCO).

Oowuam pazmep Ha ocuzypumennama éHocka 3a ponooeeme na /100 npe3 2009 2. u 2010 2. e kakmo
cneosa:

= 3a nepuooa I Anyapu 2009 2. — 31 Jexemepu 2009 e.

3a smuiara, paboTemy MO TPYAOB JOOTOBOp, pomeHu mpenu 1960 1. — 22,50% — pasmpeneiieHo B
CBHOTHOIIICHUE paboTomaTeln : ocurypeHo Jymie 56,44 : 43,56 3a paboTelmuTe NpPU YCIOBHITA HA TPETa KaTEropHs
TPy, KAaKBUTO ca 3aeTuTe B I 'pymara.

3a nunara, paboremu IO TPYIAOB AOTOBOp, poieHn npexan 1960 r. — 25,50% — pasmpexpeneHo B
CBHOTHOIIIEHHE padoTomaTeln : ocurypeHo jume 61,57 : 38,43 3a paboremmure mpH yCIOBHATa Ha BTOpa KaTErOPHs

TPy, KAKBHUTO ca 3aeTUTe B I 'pymarta.

3a snmnara, paboTemu no TpyAoB JOroBop, poaeHu ciex 1959 r. — 17,50% — pasmpezneneHo B ChOTHOIICHNE
paboTomaren : ocurypeHo Jymie 56,57 : 43,43 3a paboTenure Npy yCIOBUATA HAa TPETa KaTETOPHUs TPy, KAKBUTO ca
3aeture B ['pynara.

3a nuuara, paboTely 1Mo TpyAoB 10roBop, poaeHu cien 1959 r. — 20,50% — pasnpeneneHo B ChbOTHOILICHHE
paboronaren : ocurypeHo auie 62,93 : 37,07 3a paboTremure npy yCIoBHATa Ha BTOpa KaTeropus Tpya, KaKBUTO ca
3aeture B [ pynara.

*  3a nepuooa 1 Anyapu 2010 2. — 31 [exemspu 2010 e.

3a smmara, paboTemu IO TPYIOB AOTOBOp, ponmeHm mpean 1960 r. — 20,50% — pasmpeneneHo B
CHOTHOIIIEHUE PabOTOMATEN : OcUrypeHo nume 56,59 : 43,41 3a paboTenre mpu yCcIOBHATA HA TPETa KaTeropus
TPy, KAKBUTO ca 3aeTuTe B [ pynara.

3a nuuara, paboremu MO TPYAOB JOTOBOp, pojacHu mpemd 1960 r. — 23,50% — pasnpenencHo B
ChOTHOLIEHHE paboTonaren : ocurypeHo juue 62,13 : 37,87 3a paboremuTe Mpu ycjaoBUATa Ha BTOpa KaTeropus
TpYyA, KaKBHUTO ca 3aeTute B [ pymaTa.

3a nmumara, paboTemy o TPYAOB AOTOBOP, pomaeHH cuen 1959 r. — 15,50% — pasmpeneneHo B ChOTHOLICHUE
paboTomaren : ocurypeno nuie 56,77 : 43,23 3a paboTenuTe npy yCIOBUATA HAa TpeTa KaTerOpus TPy, KaKBUTO ca
3aeture B I'pymnara.

3a aumara, paboTelM Mo TPyIOB IOTOBOP, poaeHH cien 1959r. — 18,50% — pasnpeaeneHo B ChOTHOIICHHE
paboronaren : ocurypeno aure 63,78 : 36,22 3a paboTenuTe Mpu YCIOBHITA HA BTOpa KaTeropus TPy, KAKBUTO ca

3aetute B ['pynara.

Obuwuam pasmep Ha ocuzypumennama 6HOcKa 3a YHugepcanen nencuonen gponod npes 2009 2. u 2010 2.
€ KaKkmo cneoea:

»  3q nepuoda 1 Anyapu 2009 2. — 31 Jlexemspu 2009 2.



3a nunata, paboTeny mo TPyIoB AOroBop, poaeHu cien 1959 r. — 5,00% — pasmpeneneHo B ChOTHOIICHUE
paboTomaren : ocurypeHo auie 56 : 44 3a paboTenuTe Ipu YCIOBUATA HA TPETa KaTCTOPHS TPYA, KAKBUTO Ca 3aCTHTE
B ['pynara.

= 3a nepuooda 1 Anyapu 2010 2. — 31 [exemspu 2010 e.

3a numata, paboTenu mo TpyaoB AOTOBop, poaeHu cien 1959 r. — 5,00% — pasmpeneneHo B CHOTHOIIEHUE
paboTtopaTen : ocurypeHo sure 56 : 44 3a paboremure pH yCIOBHUATA Ha TPETa KaTETOpUs TP, KAKBUTO ca 3a€TUTE

B I'pynara.

B nompnHeHne paboTonaTeNsT MpaBH OCUT'YPUTEIHH BHOCKHM HM3LSUIO 3a cBos cMmerka 3a ¢onn “T'BPC” B
pasmep Ha 0,1% 3a 2009 r. u 2010 r., xakro u 3a Qoux “T3IIB”, kosTo e nudepeHpaHa 3a pasTUUHHUTE

npeanpusatas ot 0.4% no 1.1% B 3aBUCHMOCT OT MKOHOMHYECKATa JISHHOCT Ha ChOTBETHATA (prpMma.

Oowuam pazmep Ha ocuzypumenama 6HOCKa 3a 30pasHo ocuzypsaeane npe3 2009 e. u 2010 2. e kakmo
cneosa:

= 3a nepuooda 1 Anyapu 2009 2. — 31 [exemspu 2009 2.

3a gumara, padoTemd mo TpymoB mgoroBop — 8,00% — pasmpenescHO B CHOTHOIICHHE paboTomaTesn
ocurypeno suue 60 : 40.

= 3a nepuooda 1 Anyapu 2010 2. — 31 Jexemspu 2010 2.

3a smnara, pabdoren mo TpyaoB poroBop — 8,00% — pasmpeneneHO B CHOTHOLIEHHE paboTonaTteln

ocurypeno suue 60 : 40.

OcurypuTenHUTe BHOCKH OT OCHTYPUTENH 3a JIMIA, OCHTYPEHH B TNpOoQEeCHOHANCH MNEHCHOHEH (oHT

paboTeny py ycIoBHATa HAa BTOPA KaTErOpus TPy € U3II0 32 CMeTKa Ha paboToaTess B pasmep Ha 7%.

KsMm 'pynara HsiMa ¢h31a7IcH U QYHKITHOHUPAII YaCTEH TOOPOBOJICH OCUTYPHUTEIICH (POHI.

JABJArocpoYHH 10X011 NPH MEHCHOHHPAaHe

Cowrimacno Konekca Ha Tpyna n KonexktuBHUS TpynoB oroBop ['pymara e 3aappkeHa Ja u3Iuiania Ha JIHa
OT IepCOHAJIa NPY HACTBIIBAaHE HA NEHCHOHHA BB3PACT O0E3IICTEHHE, KOSTO B 3aBUCHMOCT OT TPYAOBHS CTaX B
MPEIIPUATHETO MOXE Ja Bapupa MeXAy 2 U 6 OpyTHH MecedHH paOOTHH 3aIUIaTH KBM JaTaTa Ha MpeKpaTsIBaHe Ha
TPYIOBOTO MpaBOOTHOLICHHE. [0 CBOWTE XapaKTEepHCTHKH TE3U CXEMH HPEICTaBIsABAT IUIAHOBE C JAe(HHHUPAHH
JOXOJH.

W3uncieHneTo Ha pa3Mepa Ha Te3W 3aJbJDKCHUS Hajara yyacTHETO Ha KBaJM(HLUPAaHU aKTIOEpH, 3a Ja
MOXKE Jla Ce OIpEeNeNI TAXHaTa CeraliHa CTOMHOCT KbM Jarata Ha KoHconmampaHus OTYeT, MO KOATO Te ce
npeactaBiT B KoHconuaupaHust oTdeT 3a (DPMHAHCOBOTO CHCTOSIHUME, KOPUTHpaHa C pa3Mepa Ha HENPU3HATUTE
aKTIOEPCKH Te4ajOu W 3aryOu, a pecil. K3BMEHEHHETO B CTOMHOCTTa MM, BKJ. NPU3HATHTE aKTIOEPCKH NeyauOu U
3ary61/1 - B KOHCOHI/II[I/IpaHHSI OTYCT 3a BCCO6XBaTHI/ISI J0X0A KbM JpyT BCGO6XBaTeH J0XO0M. Pa3x0)11/1Te 3a MHHaJI
CTaXX C€ IIpu3HaBaT BCJaHara B KOHCOJ’II/II[I/IpaHI/ISI OTYET 3a BCEOOXBATHUS J0XO0M.

KbM narata Ha Bceku rojuimieH (GUHAHCOB OTUeT, | pymnaTa Ha3HayaBa aKTIOEPH, KOWTO W3/aBaT JOKIal C

TEXHUTEC U3YUCIICHUS OTHOCHO ABJITOCPOUYHUTE MY 3aIbJDKCHUA KbM IICPCOHAJIA 3a O6CSU_ICTCHI/IH Ipy NIECHCUOHUPAHEC.



3a menra Te mpWiIaraT KPeIUTHHS METOJ Ha TPOTHO3HUTE eauHumm. CeramHata CTOMHOCT Ha 3aIBbIDKCHHETO IO
IeUHUPAHNTE TOXOIHU CE M3UHCIIIBA Upe3 AUCKOHTHPAHE Ha ObICIINTE TAPUIHN OTONH, KOUTO CE OYaKBa Ja ObIaT
M3IDIATEHH B paMKUTE Ha MaTypHTeTa Ha TOBA 3aJBDKCHHE M TPH HW3IMIOJI3BAHETO HAa JMXBEHUTE PaBHUINA Ha
IbPKaBHU ABITOCPOYHU OOJIUTALINH, ICHOMHUHAPAHN B OBITAPCKH JICBa.

M3menenmsTa B pa3Mepa Ha 3ab/DKEHUATA Ha ['pynaTta KbM IepcoHala 3a 00emeTeHNs IPY ICHCHOHUPAHE,
BKJI. ¥ TUXBUTE OT Pa3TPHIIAHETO HA CerallHaTa CTOMHOCT M MPU3HATHTE aKTIOEPCKU MedanOu u 3aryOu, ce oTYUTarT
KBM pa3xoju 3a nepconana B KoHcomuanpaHus OT4ET 3a BCEOOXBATHUSA TOXOI.

2.22.Co0cTBeH KanuTaj

,»Mocterpoii” AJl e cb3maaeHo KaTo akIMOHEePHO ApYykecTBO. Kato TakoBa € 3aab/KEHO Ja perucTpupa B
THProBCKUS PETUCTHP OMPEACICH pa3Mep Ha aKIMOHEPCH KaluTal, KOWTO 1a CIy)KH Karo 0Oe3ledyeHHe Ha
KpEAUTOPUTE Ha prnaTa 3a MU3IIBJIHCHUC HA TCEXHUTC B3EMAaHUA KbM HEIO. AKL[I/IOHepI/ITe OTTOBapAT 3a
3aIbJDKCHUATA Ha ['pymarta o pasmepa Ha CBOCTO aKIIMOHEPHO YYacTHE B KaluTalla U MOraT Ja MPETCHIHpaT
BpBIIaHE HAa TOBA y4acTUE CaMO B MPOU3BOJCTBO IO JUKBUAAIUS WIA HEChCTOSTEIHOCT. [ pynaTa oT4nTa OCHOBHHS
CH KaIMTaJI IO HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJa aKIUU.

CrwriacHo u3ncKBaHuATa Ha ThProBCKUs 3aKOH M ycTaBa ['pymara ¢ TkxkHA 1a OopMHpa U 3aKOHOB PE3epB
"thonn Pe3epBen"karo M3TOUHUIM HA OHAA MOTaT Aa ObJar:

* Hali-MaJKO e/lHa JieceTa OT IedandaTa, KOSATO ce OTJENsl, JOKAaTO CPEeICTBaTa BbB (hOHMA JOCTUTHAT elHa

JleceTa 4acT OT KalnTalla Wi ITO-TOJIsIMA YacT, IO pelIeHre Ha 00IoTo ChOpaHue;

* CcpelcTBara, IMONyYeHHN HaJ HOMHHAIHATA CTOWHOCT Ha aKIIUHUTE TPH M31aBaHETO M (TIPEMUEH Pe3epB);
* IpYyTH WU3TOYHUIIM, IPEABUICHHU IO pemieHne Ha O0moTo crOpaHue.

CerioacHO M3UCKBaHWATA Ha THProBCKHUS 3aKOH CpelCTBaTa OT (OHAAa MOTraT Ja C€ M3MOJI3BaT caMo 3a
MMOKpHBaHE Ha TOWIIIHATA 3ary0a U Ha 3aryOH OT MPEIXOIHN TOIUHH.

Koraro cpeacrBata BpB (poHIA MOCTUTHAT OINpPENEIICHUS MUHHMAJICH pa3Mep, CpelCcTBaTa Haj Ta3u cyMa
MoraT fja Ob/1aT U3MOJI3BAHM 32 YBEIMYaBaHE Ha KaruTaja.

KoM 31 mexemBpu 2010 1. perucTpupaHusT akpoHepeH KamuTan Ha “Moctctpoii” AJl Bp3nmm3a Ha 5 574
700 nB., pasnpeneneH B 5 574 700 0OMKHOBEHH NOMMEHHHU aKIIMH C TIPABO HA IJIaC C HOMHUHAJTHA CTOMHOCT Ha aKIUs
1 (emun) xes. IIpe3 2008 r., cprmacHo pemenne Ha OOIOTO chOpaHKUe HA aKIIMOHEPUTE KaIUTAIBT Ha “MoctcTpoit”
A]l e yBemuaeH ot 1 114 940 nB. Ha 5 5574 700 n1B. upe3 m3naBane Ha 4 459 760 HOBM MOMMEHHH O€3HAIMYHU aKITH
C HOMHHAQJIHA CTOMHOCT 1iB. BCsKa, Mo pema m ycioBusta Ha wi.197 or T3 — cbc coOCTBeHHM cperncTBa Ha
JIpy>ecTBOTO, peCcTaBIIsIBAILM YacT OT nevyanodara 3a 2007 r.

Ksm 31.12.2010 r. ocHoBHHM akumoHepu ca “EBpodmmaunr 2000” OO/], xoero mpurexara 26,49 % or
karmtana; “AbB HMmxenepur” OO/ — 24,51%; Bacun boxkoB — 21,07%; Opnun XamxusakoB — 6,79%; dpyru
topunndecku jmna — 10,24%; dpyru dusuyecku auma — 10,90%.

Crnen kpast Ha oT4eTHHs nepuoia, kbM 14.01.2011r. ocHoBHE akipoHepu ca “EBpoommauar 2000” OO/,
koeto mputexkasa 33,29 % ot kanurtana; “ABB Umxenepur” OO — 24,51%; Bacun boxkos — 21,07%; Hpyru

topunndecku jmna — 10,24%; Hpyru dusuyecku nuna — 10,90%.



Pesepeu - QopmupaHH ca OT paslpenelicHUe Ha Ievanbara M BKIIOYBAT paslpeiesieHd CyMH 3a (GoHA
"PesepBeH" W HJOIBIHHUTENHU pe3epBH, GOPMHUPAHH OT paslpelelleHHeTO Ha pealn3upaHuTe ot [ pymnara medandu B

MIPEIXOTHN TIEPUOIH.

ChriacHoO MPOTOKOI OT 3acefanre Ha penoBHo OO0 chOpaHue Ha aKIIMOHEpUTE, IpoBeneHo Ha 26.06.2008

r. ot nievyasbara 3a 2007 r. e neno3upana BuB Goun “Pesepsen” cymara ot 693 240 nB.

Ilpeouenvunuam pezepé ¢ (opmupaH OT IOJOXKHUTEIHATA pa3MKa Mexay uHpIupaHaTa OanaHcoBa
CTOMHOCT Ha UMOTHUTE, MAIIMHUTE 1 0OOPY/IBAHETO U TEXHUTE CIPABEUIMBH CTOWHOCTU KbM JIATUTE HA U3BBPILIBAHE
Ha npeoneHkuTe. EQexkThT Ha oTcpoUeHNUTE NaHBIM BEPXY NMPEOICHPYHNS PE3EPB € OTpa3eH AUPEKTHO 3a CMETKa Ha
TO3U pe3epB. [IpEeOICHBUHUAT Pe3epB ce MPEXBBHPIS KbM "HATPYMaHU Ie4ajaOu", KOraro akTUBUTE Ca HAITBJIHO

AMOPTHU3HpPaHU WIN HAllyCHAT NaTpUMOHUYMaA Ha prnaTa npu npo;la>K6a.

[TpeouenbuHUsT pe3epB € popMupan Ha 6aza m3BbpuieHara KbM 31.12.2001 r. u 31.12.2002 r. npeoreHka
OT HE3aBUCHMHU JIMLEH3UPAaHU oleHuTeNu. Toil chbpika MOJOKUTEIHATa pa3iiuKa Mex1y HH(IMpaHara OalaHcoBa
CTOMHOCT, peci. Bede mnpeouteHeHa npe3 2000 r. cTOMHOCT, Ha ABJITOTpallHUTE MaTepUalHU aKTUBH W HOBAaTa UM
CrpaBeUIMBa CTOHHOCT, OoTpe/ieieHa oT oneHurenute. [IpeacraBen e HeTHO OT eheKTa Ha OTCPOUYCHUTE AAHBIIH.

2.23. Janbuu BbPXy nevajadara

Texymure naHbOM BBpPXY NedanOara ca ONPENeNICHH B CHOTBETCTBHE C M3MCKBAHMATA HA OBITapcKOTO
JAaHBYHO 3aKOHOJIATEJICTBO - 3aKOHA 32 KOPIOPATHBHOTO IOJ0X0AHO oOmaraHe. HoMuHanHaTa JaHbuHA CTaBKa 3a
2010 . e 10% (2009 r.: 10%).KpM 31.12.2010 1. He € HaUKMCIABaH JaHBK BHPXY Medandara.

OTcpoueHnTe JTaHBIM BBPXY INedandaTa ce OMpenesiT KaTo ce W3MO0I3Ba OATaHCOBUST MACHBEH METOJ 110
OTHOIIGHNE Ha BCHYKM BPEMEHHH Da3iIMKH KbM JaTaTa Ha (DUHAHCOBUS OTYET, KOWTO CBIIECTBYBAT MEXKIY
0aaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBH HA OTACIHUTE aKTHUBHU W ITACUBH.

OTcpoueHnTE JaHBYHM ACHBH CE IIPU3HABAT 32 BCHUKU 00JIaraéMu BPEMEHHH Pa3lIUKH.

OTcpoueHnTe [aHBYHH aKTUBH C€ IPU3HABaT 3a BCHYKM HAMalsieMH BPEMEHHH pa3UKd M 32
HEW3ION3BAaHNTE AAaHBYHM 3aryOH, JO CTENEHTa, N0 KOSNTO € BEPOSITHO Te Ja Ce MpOSBAT oOpaTHO M 1a Obae
reHepupaHa B ObJelie JOCTaTbyHa objlaraeMa neyanda Wi J1a ce MpOosIBIT 00JlaraeMy BPEMEHHH Pa3lIuKH, OT KOUTO
Jla MOTaT Jla ce IMpUCHaIHaT T3 HaMaJIIeMH Pa3IUKHU.

BanancoBata CTOMHOCT Ha BCHUKM OTCPOYCHM MJAaHBUHM AKTUBU Ce IIperyiexJa Ha Bcska JaTa Ha
KoHconuaupaHust oT4eT 3a (JMHAHCOBOTO CHCTOSIHHME M CE PEAyLpa JI0 CTENEeHTa, JI0 KOSATO € BEpOsATHO Te Jia ce
NPOSIBAT 0OPaTHO U Ja ce TeHepHpa JOCTaThYHO obaraema rne4anba, OT KOATO Te Jia MoTaT Aa ObJaT MPUCTIaIHATH.

OTcpoueHHTE JaHBIH, CBBP3aHU C 00EKTH, KOUTO CE€ OTYUTAT AUPEKTHO B COOCTBEHUS KalWTall WM Apyra
6ayaHcoBa MMO3MIMSL, CHIIO C€ OTYUTAT AUPEKTHO KbM CHOTBETHHS KAITUTAIOB KOMIIOHEHT MM OajlaHCOBa IO3HMLIHSL.

OtcpoueHnTe TaHBYHM aKTHBHU U MAaCHBHU C€ OLCHSABAT Ha 0aza JJaHBYHUTE CTaBKH, KOUTO CE OYaKBa Ja ce
IpuiiaraTt 3a nepuoja, Npe3 KOWTO aKTHBHTE ILIE Ce peallM3upar, a MacHBUTE LIe ce ypeasar (moracsT), Ha Oa3a
JTAaHBYHWUTE 3aKOHM, KOUTO Ca B CHJAa MM B TOJIsIMa CTENEH Ha CUTYPHOCT C€ OYaKBa Ja ca B CHJa M ca MOCOYEHHU

KOMIICHCUPAHO B OTACJIHA CTATUA HA KOHCOJ’II/I,HI/IpaHI/IH OTUYCT 3a (I)I/IHaHCOBOTO CbCTOSIHHUC.



2.24.HetHa 3ary0a Ha aKnus

OCHOBHUTE ITOXOIM Ha aKIHs CE M3YHCIABAT KaTO Ce pa3Jelld HeTHaTa redanda win 3aryba 3a mepuona,
ToIJIeKaINa Ha paslpeneieHne MeXIy aKIIHOHEPHTe, TIPUTEKATEIH Ha OONKHOBEHH aKIIMH, HA CPEAHO-TIPETETIICHHS
Opoii Ha TbpKAHNTE OONKHOBEHH aKITUH 3a TIEPHUOIA.

CpenHo-TIpeTeTIeHUSIT OpOH aKIIWH MPECTaBIsIBa OPOAT HA JbpP)KaHUTE OOMKHOBEHH aKIMH B HAYAJIIOTO Ha
nepruosa, KOpUrupan ¢ Opos Ha oOpaTHO M3KYNEHHWTE OOMKHOBEHHM aKIMM U HAa HOBOM3MAACHHTE TaKUBa IIpe3
Ieproia, YMHOXKEH I0 cpeaHo-BpemeBus ¢axTop. To3u dakrop u3passasa Opos Ha THHUTE, Ipe3 KOUTO KOHKPETHUTE
aKIMK ca OMITM TbPKaHu, CIPSAMO 00U Opoit Ha THUTE MPE3 epUoaa.

2.25. ®UHAHCOBM MHCTPYMEHTH
2.25.1. ®uHAHCOBHU aKTHUBH

I'pymata xnacudumnupa cBoute (HHAHCOBM aKTHBH B CICAHHATC KAaTeropuu: "KPEAWTH M B3eMaHus',
BKJIFOUUTEITHO NMAPUYHHUTE CPEJICTBA U EKBUBAJICHTH U "aKTUBH Ha Pa3NoJIOKeHHE U 3a npojaaxoa”. Kinacupukanmsra
€ B 3aBUCHMOCT OT CBIIHOCTTa M LeiuTe (TpeJHa3HaueHHeTo) Ha (PMHAHCOBUTE aKTUBM KbM JaTaTra Ha TAXHOTO
npupobuBane. PpKoOBOACTBOTO omnpenens Kiacudukanusra Ha (UHAHCOBUTE akTHBM Ha ['pynara KbM jgarara Ha
ITbPBOHAYAITHOTO UM NpH3HaBaHe B KoHconmuaupanus oTyer 3a pUHAHCOBOTO ChCTOSHHE.

Ob6nuaiino I'pymarta nmpusnaBa B KoHcosmpnpanus otdyer 3a (DMHAHCOBOTO CHCTOSIHHE CH (PUHAHCOBHTE
aKTHBH Ha JlaTaTa Ha THPryBaHE - JaraTa, Ha KOSITO TO ce € 0OBBbp3aio (T0EJ0 € OKOHYATENIeH aHTaKHMEHT) Ja
3aKynHl CHOTBETHUTE (DMHAHCOBM aKTHBU. BCHYKWM ()MHAHCOBM aKTHUBU IIHPBOHAYAIIHO CE OICHSIBAT IO TSIXHATa
CIpaBeyTUBA CTOMHOCT IUTIOC TIPEKUTE Pa3XOIH 110 TPAH3aKIHITA.

OUHAHCOBUTE aKTUBHU ce OTmHCBAT 0T KoHconmmmupaHus OT4eT 3a (PMHAHCOBOTO CHCTOSHHME Ha [pymara,
KOTaTo IpaBaTa 3a MOJyyaBaHe Ha MapHYHH CPEeACTBA (TIOTOIHM) OT TE3W aKTUBHU Ca W3TEKIIH, WM Ca TPEXBHPICHHA H
JIPY’KECTBOTO € MPEXBBPIIMIIA CHIISCTBEHATA YacT OT PHCKOBETE M IMOJ3UTE OT COOCTBEHOCTTa BHPXY aKTHBA Ha
IPYTO IpyKecTBO (JIuIIe).

Kpenutu u B3eMaHus

B3emanusiTa ca HeziepuBaTUBHU (PMHAHCOBU aKTHBHU C (DUKCUpAHU WM YCTAHOBUMH IUIAIAHUS, KOUTO HE Ce
KOTHpAT Ha akTUBeH mnaszap. Te ce ouensiBar B KoHconmumupaHusi oTyeT 3a ()MHAHCOBOTO CBHCTOSIHHE MO TAXHATA
aMOpTH3HpyeMa CTOMHOCT IPH M3IOJI3BAHETO HA METOa Ha eeKTHBHATA JINXBA, HAMaJIeHa C HaIlpaBeHa 00e3IICHKA.
Te3u akTHBHU ce BKIJIFOYBAT B TPyTaTa Ha TEKYIIUTE aKTHBH, KOTATO MaTypUTETHT UM € B paMKHTE Ha 12 Mecera win B
eIMH Oo0MYaeH OlepaTHBEeH LUKbBI Ha ['pynara, a octaHaliuTe - KaTo HETeKyu(u. Ta3u rpyna (PUHAHCOBU aKTHBU
BKJIIOYBA: IPEJIOCTABEHN 3a€MH, THPIOBCKH B3€MaHUs, IPYTH B3€MaHHUs OT KOHTPAreHTH W TPETH JIUIA, MapUuHH
CpeACTBa U MapUYHU €KBHBAIEHTH, OT KoHcomumupanus oTueT 3a (PMHAHCOBOTO CHCTOSIHWE. JIMXBEHHAT IOXOZ IO
KpPEeIUTUTEe U B3EMaHMsATA Ce NMpHU3HaBa Ha 0a3a e(eKTUBHA JINXBA, OCBEH NPH KPATKOCPOUHHTE B3eMaHHs MOA 3
Mecela, KbAeTO MPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEIHO KaTo HECHUIECTBEHO W B paMKHTE Ha OOMUYaiHUTe
KpenutHH ycioBus. Toit ce npencras B KoHconmunupanus oTyer 3a BceoOXBaTHHUS J0XO0M, KbM "APYTU MPUXOAU OT

neiiHocTra".



DUHAHCOBU AKTHBHU HA Pa3IoJIOKeHHe M 32 Poaax0a

@uHAaHCOBHTE AaKTHBM Ha pAa3NOJOKEHHE M 3a NpoJakda ca HENepUBAaTUBHU AaKTHUBH, KOUTO ca
TIpeHA3HAYCHN C TaKaBa [EN WM HE ca KiacupuuupaHu B aApyra rpyna. OOH4aifHO Te MpeacTaBIsiBaT HEKOTHPAHH
WM OTPaHNYEHO KOTHPaHM Ha Oopca akIMK B APYTH APY>KECTBA, MIPUAOONTH C HHBECTUIMOHHA 11el OT [ pymara, u ce
BKIIIOYBAT KBbM HETEKYIIHUTE AaKTHUBH, OCBEH aKO0 HAMEpeHWeTo Ha I'pymara € ma T TpoJaBa B paMKHTE Ha
cnenBamuTe 12 Mecerna 1 akTHBHO ThPCH KyITyBau.

@DuHaHCOBUTE aKTUBH Ha Pa3IOJIOKEHHE U 3a MPoJakOa ce OLEHABAT 10 1IeHa Ha NPpUA0OUBaHe, 3all0TO ca
WHBECTULMHA B JPYXKECTBA OT 3aTBOPEH THII, 3@ KOUTO € TPYIAHO Ja CE HaMEpAT JaHHU 3a aHAJIOI'OBU I1a3apHU
TpPaH3aKIMKA WK TOpaad OOCTOSATENCTBOTO,4€ OBACHIOTO (YHKIMOHUpAHE HAa TE3W JIPY)KECTBa € CBBP3aHO C
orpejieNieHa HECHT'YPHOCT, 3a Jla MOXKE J]a C€ HANpaBAT JOCTaThbYHO pasyMHH M OOOCHOBAHU IPEIIOJIOKEHHUS 3a
M3YMCIISIBAHETO HA CTIpaBeIUBaTa CTOMHOCT Ha TEXHUTE aKIWU (JISJI0BE) Upe3 IPYTH ONEHBYHU METOIH.

JIMBUGHTH 10 aKIMW W JSUIOBE, KIacUQUIUpaHW Karo (MHAHCOBM aKTUBM Ha pas3MOJIOKEHHE U 3a
npojax0da, ce mpu3HaBaT M oT4MTaT B KOHCONMMAMpPaHWS OTYET 3a BCEOOXBATHHS JIOXOJ, KOraTo C€ YCTaHOBH, 4e
I'pynara e npumo6uia npaBoTo BbPXY TE3H AUBUICHTH.

Ha narara Ha Bceku OTueT 3a (PMHAHCOBOTO CHTOsIHME ['pynaTa npeneHsBa Jajid ca HACTBIMIN CHOUTHS U
oOcCTosITeNCTBa, KOUTO TOKa3BaT HAJMYUETO Ha OOEKTHBHH JIOKA3aTeNICTBA, 4Ye 3a OTAEJCH (PMHAHCOB aKTUB WM
rpylia aKTHBH MMa YCJIOBHS 3a oOe3neHKa.B ciydail, ue ca HacTHITWIM yCIOBHS 3a 00e3leHKa, MHBECTUIMUTE Ce
o0e3reHsBar, ako OajaHCOBaTa CTOWHOCT € IMO-BHCOKAa OT OYaKBaHAaTa WM BBCTaHOBMMa cToiHOCT.Cymara Ha
npu3HaTa 3aryda oT o0e3IeHKa € paBHa Ha pa3jnKaTa MEXIy IIeHaTa Ha MpHI00NBaHe, HAMAaJIeHA C IUIAllaHusITa H
BBCTAHOBMMAaTa MM CyMa,KOSTO CE€ IIpHeMa 3a paBHA HA CEraiHaTa CTOWHOCT Ha OYaKBaHUTE IPOTHO3HPYEMH
MapuYHU TOTOIH, AMCKOHTHPAHU MO TEKYII Ia3apeH JIMXBEH IPOLEHT WIN Ype3 HOpPMa Ha JOXOIHOCT 33 CXOIHH
(PMHAHCOBY aKTHBH.

2.25.2. DHHAHCOBU NACHBH

I'pynara knacuunypa AbIrOBUTE HHCTPYMEHTH KaTO (PMHAHCOBH 3aIbJDKCHHS.

@DunaHCOBHTE NMacuBU Ha [ pymnara BKIIOUBAT 3a€MH U 33ABJKEHHUS KbM JOCTaBUUIM U APYTU KOHTPAreHTH.
[IppBOHauanHO Te ce mpusHaBaT B KoHcosmmampaHus oT4deT 3a (PUHAHCOBOTO CBHCTOSIHME IO CIIpaBEJIMBATa UM
CTOMHOCT HETHO OT NMPEKUTE Pa3XOH MO TPAH3AKIUATA, a MOCIEBALIO - IO aMOPTH3HPYEMa CTOMHOCT 10 METOAa Ha
e(exTHBHATa JUXBA, OCBEH 3a IIPOCPOYEHH, IPEIOTOBAPSHH H IO/ YCIOBHE 32 IPEICPOUHO H3IUIALIAHE.

2.26. KiiouoBn npuOIM3UTETHH OLEHKH C ONpele/sllo 3HAYeHHe NMPH NpHjiaraHe HA CYeTOBOJHATA
MOJINTHKA W MPEANoJIOKEeHHSI C BUCOKA HECHTYPHOCT

I'pynara u3BbpHIBa MPUOJM3UTETHH OLEHKM W TIPEIEHKH 3a LEJUTEe Ha CYETOBOJHOTO OTYUTAHE H
ONOBECTSIBAHE, KOMTO MOTaT Jla ce pa3nuyaBaT oOT (aKTUYECKUTE pe3yiaTaTH. 3HAUYUMHTE CUETOBOJIHU
NPUOJIM3UTENTHH OIICHKHU, PY KOMTO MMa 3HAYMTENIeH PUCK OT MOCJeBalla ChIIECTBEHa KOPEKIUs Ha OaJaHCOBUTE
CTOMHOCTH Ha aKTUBHTE U TIACUBUTE, Ca JUCKYTUPAHH T10-JI0TY:

2.26.1 Ilone3eH :XKUBOT Ha AbJITOTPAHHNTE AKTHBH

PproBozcTBOTO Ha ['pymara onpesenst ouakBaHUsI MOJNE3EH XHUBOT M PAa3XO/aW 3a aMOPTH3AIMN, CBBP3aHH C

MMPUTCIKABAHUTC L[T:J'Il"OTpaﬁHH akTuBH. Ta3u HpI/I6J'II/I3I/IT€J'IHa OIICHKa CC 6a31/1pa Ha OIMNPCACIIAHC Ha JKU3HCHHUS UKBJI



Ha akTHBHTE. TS MOXe Ja ce MPOMEHH B 3HAUMTENHA CTENECH B pPE3yiTaT HAa IPOMEHM Ha Ma3apHaTa cpena.
PBKOBOACTBO 1€ yBENMMYM pa3xola 3a aMOPTH3ALMsTA, KBIETO MOJE3HHS XHBOT € IO-MalbK OT NPEABAPUTEITHO
OTIPEACICHHS, MM 1€ M3IHUIIE MM 00€3EHN TEXHOJIOTHYHO OCTAPEIN WIN HECTPAaTeTHIecKH aKTHBH, KOUTO HE ca B
JEUCTBUE WITH TTPOJIa/ICHN/TNKBUINPAHH.

2.26.2 JaHblIHU BHPXY 10X01a

I'pynara e naHbpueH cyOekT, Momajall Ioj IOPUCIUKIMATA HA AaHbYHATA aIMUHMUCTpalMs. JHAUMTENIHA
IpereHKa € Heo0XoJUMO Aa ObJie HallpaBeHa 3a ONpPEJeIITHETO Ha JlaHbYHATa NMpoBH3HA. ChIIECTBYBAT MHOXKECTBO
ornepanry U U3YMUCICHHUA, 34 KOUTO OKOHYATCITHO ONPEACICHUA JaHbK € HCYTOUYHCH B HOpMAJIHUA X0 Ha ;1e171Hoc1”ra.
I'pynara mpu3HaBa MacvBH 32 OYaKBaHW JaHBYHM 3a]IbJDKEHHs Ha 0a3a Ha TpeleHKa Ha pbKOBOJCTBOTO. Korarto
OKOHYATCIIHUA OJaHBYCH pE3yJITaT OT HO}]O6HI/I C'I)6I/ITI/I$I € pasiivdy€H OT MbpPpBOHAYATHO OTYECTCHUTC CYMH, TC3U
pa3IMKu M€ UMaT BIIMAHUC BBHPXY KPATKOCPOYHHA AAHBK W IMPOBHU3HMUTE 3a OTCPOYCHU AJaHBbUIM B IIEpUOSAA HaA
JIAaHBYHHUTE PEBHU3HH.

2.26.3 AKTIOCpCKHM H3YUCICHHSA

[TIpn ompenensiHe Ha ceramHata CTOHHOCT Ha JBJITOCPOYHHUTE 3aIbIDKCHUS KbM IE€pcoHala IpH
NIEHCHOHHMPAaHEe Ca M3IMOJ3BaHW W3YMCIEHHS Ha CepTH(QUUMPAaHM aKTioepu, Oa3upaHM Ha NPEANOIOKEHHs 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha NepcoHasia, ObJEN0 HUBO Ha paOOTHU 3arlaTd U JAUCKOHTOB (DaKTOp, KOMTO
MPEATOI0KEHHS ca MPEIeHeHN OT PHKOBOACTBOTO KaTo pasyMHHU M yMecTHH 3a [ pymnara.

2.26.4. O0e311eHKa Ha B3eMaHHuA

[TpnbnmsuTenHa oneHKa 3a 3ary0N OT CBMHHUTENIHN M HEChOMpaeMH B3eMaHMs ce IIPaBH OT PHKOBOJICTBOTO B
Kpas Ha BCsika (PMHAHCOBA TOANHA.

O0e31eHKa Ha THPIrOBCKHU B3eMaHUs ce (hOpMHpa KOTaTo ca Haluie 0OEKTHBHHU JOKa3aTesicTBa, 4e [ pymara
HSMa J1a MOXXE Ja cbOepe IplaTa cymMa IO TSAX CBhITIACHO OPHTMHAIHWTE YCIOBUS Ha B3EMaHUATA. 3a TaKHBa
JIOKa3aTeJICTBA PHKOBOJICTBOTO IIPHEMA YCTAaHOBSBAHETO HA 3HAYNTEIHN (PMHAHCOBH 3aTPyAHEHHUS Ha JUTBKHUKA IO
B3€MaHETO, BEPOATHOCT J/THKHHKBT Ja BiIe3e B IpOLEAypa Ha HEChCTOATENHOCT WIM Jpyra (DHMHAHCOBA
peopraHm3anysi, HEU3IIBIHEHHETO WIN MPOCPOUYHETO B IUamaneTo (moBede oT 365 mum). Tesnm obcrosiTencTaa ce
B3€MaT I0J] BHUMaHUE OT PBKOBOJCTBOTO, KOTaTo c€ Ompejens M Kiacupuuupa AaJeHO B3eMaHe 3a 00e3ICHKa.
CroitHocTTa Ha OOE3lLICHKAaTa € pa3iMKaTa MEXOy OalaHcoBaTa CTOMHOCT Ha NaJCHOTO B3€MaHE M CeraiiHara
CTOMHOCT Ha NPOTHO3UpAHMWTE OBJCIIM MApUYHM IIOTOLHM, AMCKOHTHPAHU IO OPUTHMHAJIECH €(EeKTHBEH JHMXBEH
MIPOLEHT. BecHiky CbMHMTENHM B3e€MaHUs, KOUTO HE ca ChOpPaHH B IPOIBIDKEHHE Ha MOBEYE OT €1HA TOAWHA Ce
TpeTHpaTr KaTo HeChOMpaeMH W ce O0€3LEHSIBAT M3ISUIO0, JOKOJIKOTO C€ MpeleHsBa, Y€ CHIIECTBYBa BHCOKA
HECHUTYPHOCT 3a TAXHOTO ChOMpaHe B ObJele.

banancoBaTa cTOIHOCT Ha B3eMaHUATA, 32 KOUTO € IIPELIEHEHO, Ye € HeoOXO0UMO J1a ce HallpaBU 00e3LeHKa,
ce KOpPHIHpa 4Ype3 M3IOJI3BAHETO Ha KOPEKTUBHA CMETKa, B KOSITO CE HATPYNBAaT BCUYKU OOE3IIEHKH, a cymara Ha
3arybaTa ot o0e3leHKa 3a repuoja ce npu3HaBa B KoHconuaupaHus oT4eT 32 BCEOOXBATHUS HOXOJ KbM "pa3xou
3a mpojaxOu" (3a THPrOBCKUTE B3EMaHWs) WM KbM "aJIMUHHUCTPAaTUBHM paszxoau” (3a Apyrure B3emaHws). B
CllyyaWTe Ha TOCJEABAIIO BBH3CTAHOBSBaHE Ha OOE3IEHKAa TO Ce MOCOYBa KaTo ,APYTH JOXOAM" 3a CMETKa Ha

HaMaJICHHUC Ha KOPCKTHBA.



2.27.>UHAHCOBM HHCTPYMEHTH MO KATEropuu

C‘ICTOBO,HHI/ITC IIOJIMTHUKH 3a (1)I/IHaHCOBI/I HWHCTPYMEHTH Ca MPUIIOKECHHU 3a I/136pOGHI/ITC 110 - OOJTy €AUHUIIA

CrtpykTypa Ha (MHAHCOBHUTE aKTHBH U ITACHBU KbM 31 TeKeMBpPH 10 KaTEerOpUH:

AxtuBu cnopex KoHconnaupanus otder 3a

¢unancoBoto crerosinue KoM 31 nexemBpu 2010 Kpennutn
"

Bsemanus

[TapuuHu cpelrcTBa U €KBUBAJIEHTH 575

B3emanus ot cBbp3aHU NPEANPUATHUS 1199

TBproecku B3eMaHUA 2 454

WuBecTrniny Ha pa3moyio’KeHNE U 3a MpoJakoa

O0wmo 4228

IlacuBu cnopen KoHconnaupanusa ot4er 3a (GHHAHCOBOTO
ChCTOSIHUE

kbM 31 nexemBpu 2010

bankoBu 3aemu

3abIKEeHNs. KbM CBBP3aHU NPEANPHUSITUS

TBproecku 3aAbIKEHUSA

Oo6mo

AxtuBu cnopexn KoHconmaupanus order 3a

¢punancoBoTo cherosinue KM 31 nexemBpu 2009 Kpenutu
u

Bsemanus

[Mapuunu cpeacTBa U eKBUBAIEHTU 142

B3emanus ot cBBp3aHU NpEANPUATUS 331

TBpProBcku B3eMaHuUs 5443

WHBecTHIuM Ha pa3nookKeHUE U 3a IpoJaxoa

O06mo 5916

AKTHBH
JbPIKaHU
Ha
Pas3IoIoKeHHE

1 3a mpojaxoa

Hpyrn

(uHAHCOBHI

ImaCHuBH

14919
1 833
9448

26 200

AxTuBH
J'bpKaH!
Ha
pasmoyioKeHue

U 3a mpojaxoa

06110

575
1199
2454

4233

06110

142
331
5443

5921



Hpyru

ITacuBu cnopex Koncommaupanusi or4yeT 3a (HHAHCOBOTO (uHAHCOBH
ChCTOSIHHE MacUBU

kbM 31 nexemBpu 2009

bankoBu 3aeMu 17 028
3abJKEHUS KbM CBBP3aHU NPEANIPUITUSL 202
TBProBCcKy 3aIbIKEHUSA 13 350
O6mo 30580

2.28.YnpaBieHue Ha (UHAHCOBUS PUCK

B xona Ha oOnuaiiHaTa cu cTonancka aeiHoct ['pynara Moxe z1a Ob/ie N3JI0KEHa Ha Pa3IMYHN (UHAHCOBU
PHUCKOBE, Hall-Ba)KHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKJIIOYBAIL BaTyTEH PUCK, PUCK OT NMPOMSIHA Ha CIIpaBeINBaTa
CTOMHOCT W LICHOBH PHUCK), KPEIUTEH DPHCK, JIMKBUAEH PHUCK M PUCK HA JIMXBEHO-OOBBP3aHM IMapU4HU MOTOLH.
OO61oTO yIpaBieHUe Ha pUcKa € (OKYyCHUPAHO BBPXY IIPOTHO3UPAHE Ha Pe3yITaTUTE OT ONpEeAeNeHH OOIacTH Ha
(bMHAHCOBHTE Ta3apH 3a MOCTHIaHEe Ha MUHUMH3HPaHEe Ha MOTEHIUAIHATE OTPHLATETHN ePEeKTH, KOUTO OMXa MOTIH
Jia ce OTPa3sAT BhPXY (HHAHCOBHTE pe3ynTatd. (OHHAHCOBHTE PHCKOBE TEKYLIO CC HICHTU(HIMPAT, H3MEpBaT H
HaONIoaBaT ¢ TOMOIITAa Ha pa3IMYHA KOHTPOJHH MEXaHH3MH, 3a Ja C€ ONpeAeNsAT aJeKBaTHM LCHH Ha
NPOAYKTUTE/yCcIyruTe Ha ['pymnaTa ¥ Ha MPUBJICYCHHUS OT HErO 3aeMEH KaluTall, KaKTO M Ja Ce OLCHAT aJeKBaTHO
na3apHUTe OOCTOSATENICTBA, IPABEHUTE OT HEr0 MHBECTULMU U (OPMHUTE Ha MOANBPKAHE Ha CBOOOJHHUTE JIMKBHIHU

CpCACTBa, oe3 Jla €€ NOIyCKa HCOIIpaBJaHa KOHICHTPpAIUA Ha JaJICH PUCK.

[To-momy ca omucaHW pa3lUYHUTE BHIOBE PHCKOBE, HA KOWUTO € HU3JIOKeHa ['pymara IpH OCBHIIECTBSIBAHE Ha

TBPTOBCKUTE i OIEpaLliy, KAKTO U BB3IPHUETHUAT MOIXO0]] IPH YIIPABICHUETO HA TE3U PUCKOBE.

IIa3zapen puck

a. Banymen puck

I'pynara ocblecTBsiBa CBOMTE CJIICJIKM OCHOBHO Ha BBTpPEIIHMS rasap. T He e M3J0KeHa Ha 3HA4YWTeJIeH
BIyTEH PHCK, 3aI[0TO MOYTH BCHYKH HETOBU ONEpAlUHU M CHEJIKU Ca JCHOMHUHHPAHU B OBJITapcKH JieBa U €BpO, a

IOCJICAHOTO € C (bHKCI/IpaH KypcC COpsIMO JICBA IO 3aKOH.

0.1leHoBM pHCK
JpyXecTBOTO HE € MOBJIWSHA OT CeUU(HYEeH IIEHOBU PUCK, CBbP3aH C BHOC Ha MaTE€pHald, Thil KaTo
TaKuBa CACJIKH CC OChIICCTBABAT 110 UBKIIFOYCHUEC U 3@ MUHUMAJIHU KOJIMYCCTBA. MI/IHI/IMI/I3I/IpaHeTO Ha NEHOBUSA PUCK
3a HEraTUBHU IPOMCHU B IICHUTC Ha CTOKI/ITC/YCJ'IYFI/ITG, 00eKT Ha TBPrOBCKUTC oONe€palun Cc€ MoCTUra 4pe3
NEepUOANYCH aHaJIu3 U 06C’I))KI[&HC Ha JOTOBOPHUTC OTHOWICHUSA 3a NPEPA3rICIKAAHEC W AKTYAJIU3UPAHC HA LHECHUTC

CIIPSMO IIPOMEHHUTE Ha Ia3apa.



B. Kpenuren puck

OuHAaHCOBHUTE aKTUBH Ha ['pymara ca KOHICHTPHpAHH B IBE TPYIU: MapUYHH cpelcTBa (B Opod W 1O
0aHKOBHU CMETKH) U B3EMaHHUS OT KJIINCHTH.

KpenuteH puck e OCHOBHO PHCKBT, IIPH KOHTO KIMEHTHTE Ha ['pymaTta HAMa na OBIAT B CHCTOSIHHE 1a
M3IDIATAT W3ILUI0O M B OOMYAMHO TNPENBHUICHUTE CPOKOBE IBDKUMHUTE OT TAX CYMH II0 THPTOBCKHATE B3EMaHUS.
[MocnenanTe ca mpeacraBeHH B OajaHca B HETEH pa3Mep, Clell NpUCTagaHe Ha HAYNCICHHTE OOE3IEHKH II0
CBMHUTEIIHH M TPYIHOCHOMpaeMHu B3eMaHMs. TakuBa OOE3ICHKH Ca HAMMPABEHH KBICTO M KOraTo ca OWIM HAaJIHIe
CHOUTHS, HACHTH(DUIIUPAIIH 3aTryOr OT HECHOMPACMOCT, CHIUVIACHO IPEAMIIICH OIHUT.

3a meiTa eXKEIHEBHO CE MpaBH Mperie] OT (HHAHCOBO-CUCTOBOIHHS OTACT HAa OTKPUTHTE IO3MIMH IO

KIIMCHTH, KaKTO U NNOJIYYECHUTE NNOCTBIJICHNA, KATO C€ U3BHPIIBA aHAJIN3 HA HCIJIATCHUTC CyMHU.

r. JIUKBHUEH pUCK

JIMKBUITHUAT PUCK € PUCKBT, MPU KOUTO MPEANPHUATHETO Cpella TPYAHOCTH Jia Cla3Ba 3aJb/DKCHUATA 10
OTHOILIEHHE Ha (PMHAHCOBHUTE MACHBHU, YPEXKIAAHHU C HATUYHOCTH WK IPYT PUHAHCOB aKTHB.

3a nma koHTponupa pucka ['pynara cienu 3a miamaHe Ha HOBOBB3HUKHAIUTE 3aIbJDKCHUS, @ HATPYIIAHUTE
CTapH 3aIbJDKEHUS Ce MoracsiBaT 10 UHIWBUYyaTHU CIIOPa3yMEHHUS C JUThKHUIIUTE.

I'pymata ochlecTBsBa HAONIOICHIE U KOHTPOJ BbPXY (PaKTHUYCCKUTE M MPOTHO3HUTE MAPUYHU ITOTOIH I10
nepuoau HampeA. TeKyllo MaTypuTeThbT M CBOEBPEMEHHOTO OCBHIIECTBSIBAHE Ha IUIAIAHUATA CE€ CIEAH OT
PBHKOBOJICTBOTO, KAaTO CE€ MOJIbPKa €KEAHEBHA MH(OpPMAIHS 332 HAIUYHUTE MAPUYHHU CPEACTBA M IMPEICTOSIIUTE

TIamaHus.

[penBup BinolIieHHTe (UHAHCOBH MOKa3aTeIM W HEBB3MOXHOCTTAa 3a ype)JaHe Ha 3aJbJDKEHHsATA Ha
I'pynara ¢ KOHTpareHTH, KakTo M C OIJIeJ clla3BaHe pasnopexdara Ha wi. 626, an. 1 ot THproBckus 3akoH, ca
MOJIaJIeHH MOJIOW 332 OTKpUBAHE Ha MPOW3BOJICTBO MO HECHCTOSITEIHOCT OT YETHPH JpykecTBa B ['pymara Ilenrta Ha
nporeaypara ¢ aa ce crabuimsupa (pHHaHCOBAaTa M CTOIIAHCKa JeHHOCT Ha ['pymaTa M 1a ce ypeasT OTHOLICHHATA C

KOHTPAreHTUTEC, KaTO CC 3a1a3sAT UHTCPCCUTC Ha KPEAUTOPUTE U aKIIUOHCPUTEC B prnaTa.

YrpapiieHue HA KAIIUTATOBHS PHCK
I'pynaTa Texymo HaOmroJaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamnuTaja Ha 0a3a CHOTHOILEHHUETO Ha
3a/TBXHSIIOCT. TOBa CHOTHOIICHHE Ce M3YHMCIIABA MEXKIY HETHHS IBJITOB KaluTal KbM ollnara cyMa Ha KaluTaja.
HeTHuAT ABITOB KamuTAal Ce ONMPEAeNs KaTo pa3iinKa MeXTy BCHYKU NPHUBJICYCHH 3a€MHHU CPECTBA (KPATKOCPOUHH
U JBJITOCPOYHHM) TaKa, KAKTO ca IMOCOYEHH B OaraHca M MapuYHUTE CPEACTBA U MapUIHU eKBUBaeHTH. Obmara cyma
Ha KamnWTalga € paBHA Ha COOCTBEHHMs KamuTal M HETHHS IbiaroB Kamurtai. IIpe3 2010 r. chOTHOIIEHWETO Ha

3aTBKHSIIOCT PA3KO HapacHa oT 96 % ua 174 %.

B Tabnumara o-a0J1y Ca NpeACTaB€HU CBHOTHOIICHUATA Ha 3aJJIbXKHAJIOCT Ha ba3za CTpYKTypaTa Ha

Kanurtaia KbM 31 nqekeMBpu:

2010 2009



OO0 ABArOB KAuTajl, T.4.: 34 945 47037

3aemu oT OaHKH 14919 17 028
3anbpIKeHNs KbM CBBP3aHU TPEATIPHUSTHS 1833 202
Hamarnen c: napuuHuTe CpeacTBa U NapuuHN €KBUBAJIEHTH 575 142
Heten gparos xanuran 34370 46 895
0061110 COOCTBEH KamuTajl -14 641 1954
OO0wIo KanuTad 19 729 48 849
CpoTHOLIEHHE HA 3T bKHAJIOCT 174% 96%

2.29.CnpaBeIJiuBH CTOHHOCTH

CrpaBemBara CTOWHOCT HA (PMHAHCOBUTE aKTWBH M MACHBH ¢ BKJIIOYCHA B CyMaTa, 3a KOSITO WHCTPYMEHTHT
MOXe 12 ObJie pa3MEHEeH B TEKyIl[a CACIKa MEXIY JKellaeld CTPAHHU, pa3liiuHa OT NPUHYAWTEIHA Tpoaaxbda uiu
npoax0a B caydail Ha TMKBUIAIHSL.
3a npuONIM3NTEIHA OIICHKA Ha CIIPABEAJIMBUTE CTOMHOCTH CE U3IOJ3BAT CJIESTHUTE METOAN U PEANOT0KEHHUS:

v HapI/I‘IHI/ITC Cp€ACTBa U KPATKOCPOYHHUTE ACTIO3UTHU, THPTOBCKU B3EMaHUA, ThbPrOBCKH 3aIbJDKCHUA U APYTU
TEKYIIHU TACUBU C€ JOOIIKABAT JI0 TSXHUTE OAJTAHCOBU CTOWHOCTH, B TOJISIMA CTEIICH MOPAJIHN KPATKOCPOUHUS
XapakTep Ha T3 MHCTPYMCHTH.

v' JIbIrOCpPOYHHUTE B3eMaHus ¢ (QUKCUpAH U MPOMEHJIMB JHMXBEH MPOLEHT CE OLEHABAT OT KOMIIAHMATA Ha 0a3a
mapaMeTpH KaTo HaIlpUMeED, JIMXBSHU TPOIICHTH, PUCKOBH (paKkTOpH, crienu(UIHN 3a AbpKaBaTa,
MHIUBH/yaJIHA KPSIUTHA HA/IC)KJHOCT HA KIIMSHTA U PUCKOBHU XapaKTEPUCTUKU HA PUHAHCUPAHHUS TIPOCKT.
B®3 ocHOBa Ha Ta3u OLIEHKA, CE B3eMAT MPEBH/] IPOBU3HMHU 32 OUYaKBAHU 3aryOH 0 T€3U B3EMaHHS.

v' CnpaseniuBara CTOMHOCT Ha (PMHAHCOBUTE AKTUBHU Ha Pa3NoNIOKEHUE 3a NPoaax0a ce noyryyasa Ha 0asa
KOTHpaHH Ma3apHU I[ICHU Ha aKTUBHHM Ia3apy, aKO UMa TaKHUBa Ha Pa3OJIOKCHHE.

v' CnipaBenyiuBaTa CTOMHOCT Ha HEKOTUPAHKTE (DMHAHCOBU aKTHBH Ha PA3MONIOKEHHE 3a IPOAAK0a Ce OIECHABA

KaTo CC U3IO0J3BaT NoAXO AN OLCHUTCIICKN TCXHUKH.

2.30.Yc10BHY 330bJKEHUS U AHTAKUMEHTH

[IpoBu3uK ce mpusHaBaT Korato I'pymara mMa HacToAIO (KOHCTPYKTHBHO WJIHM NPAaBHO) 3aJbDKCHHE B
pe3yaTaT Ha MHHAQJIO CHOWUTHE, U € BEpPOSTHO Y€ IIOracsABAHETO/ypEeXTAHETO HAa TOBA 3aIbIDKEHHE € CBBP3aHO C
U3THYaHEe Ha pecypcH. [IpoBusnnTe ce oneHsBar Ha 06a3a Hai-1oOparta NpUOIM3UTENIHA NPEEHKA Ha PHKOBOJCTBOTO
KbM HaTaTa Ha KoHconmuaupaHus oT4eT 3a (MHAHCOBOTO CHCTOSHHUE 3@ PAa3XOIHUTE, HEOOXOMUMH 32 ypEeXKIaHETO Ha
CHOTBETHOTO 3ambiDkeHHe. [IpuOnu3uTenHaTa OLEHKa Ce IMCKOHTHPA, KOraTo MAAeXbT HA 3aJbIDKCHHETO €
aeirocpoueH. Korato ce ouakBa 4acT OT pecypcuTe, KOUTO IIe c€ M3MOI3BAT 3a ypeKAaHe Ha 3aIb/DKEHHETO Aa
OBbIaT BH3CTAHOBEHU OT TpeTO Juile, [’ pymnara npu3HaBa B3eMaHe, akO € HAJIMIIE BUCOKa CTENeH Ha CHI'YPHOCT Ha
HEroBOTO IOJIy4aBaHe, CTOMHOCTTa My MO HaJIeKIHO Jla C€ YCTAaHOBU U JI0XOJ (KPEIOWT) MO ChIlaTa MO3UIHS B

KOHCOJ’II/II[I/IpaHI/ISI OTYET 3a BCEOOXBATHHS J0X0, KbACTO € NpE€ACTaBCHA U caMaTa IMPOBU3US.



2.31. Cpbp3aHu JuIa

ITo cmucena Ha MCC 24 B 00xBaTa Ha ONPEEIEHHETO 32 CBBP3aHOCT ca CICIHUTE JINIA:

Kimto4oBuAT ynpaBieHCKH IEPCOHAN Ha MIPEIIPUATHETO €:

HNme, ®amuiaus IMo3unus
M3nbaHuTeNneH AUPEKTOP M3nbaHuTeNneH AMpekTop Ha XOMAUHT
Opunun ['eoprueB XaaxkusHKOB Ha Mocterpoi ALl [IpTuma AL
[Ipencenaten na ChBeTa Ha [Ipencenaten na ChBeTa HA JUPEKTOPUTE
"HOBE AJI -XOJIIVHI™ AJ] mupextopute Ha Mocrterpoit A/l Ha XonauHr [TeTrma A/l
I'eopru fABopoB bakbprxues Unen Ha CpBeTa Ha JUPEKTOPHUTE
Kanmnna Benenunosa JlukoBa IIpokypuct

IIpeanpusaTueTo ynpaxHsiBa CbBMECTEH KOHTPOJI BBPXY :

HauMeHnoBanue EHUK

"Mocrctpoit U3tox"AJl 200112909

[IpennpuaTHeTo € KOHTPOIUPAHO OT:

HanmeHoBanue EUK /ET'H
"EBpobuauar 2000"00 /] 175195444
"ABB nmxenepunr"O0/] 175195412
Bacun KpymoB boxkos 5607293540

Hp€3 roanHaTa JpyKECTBOTO € OCBHIICCTBABAIO cOenKu cbC creoHume C6bP3aHU Iuya.

»XomauHr [Teruma” AJl

2.32.K/11040B ynpaBJeHCKH MepcoHAT

CbBeTa Ha TUPEKTOPUTE € B ChCTAB:
Opmua ['eoprueB XamKustHKOB— V3IBIHATENCH TUPEKTOP,
,HoBe AJl Xonguar”’AJl — Ilpencenaren na CbBeTa Ha AUPEKTOPUTE,

I'eopru SIBopoB bakbpmxues — uneH Ha CbBeTa Ha TUPEKTOPUTE,



Kanuna Benennnosa dukoBa — [Ipokypucr.

Bo3narpaxnenus Ha CbBera Ha aupekTopure B ,,Moctctpoit” AJl keMm 31.12.2010 r.:
IIpencenaten na CwvBera Ha qupektopute — 10 000 s1eBa MeceYHO Bb3HArpakICHUE;

WzmeiauTenew wieH Ha ChBeta Ha qupekropute — 8§ 000 neBa MecedHo

BB3HAIrpaXXJIACHUC

Ha Bcexn npyr unen Ha CbBeTta Ha aupextoputa — 4 000 1eBa MeceqHo

Bb3HArpaxxJacHue

IIpokypuct — 8 000 .

2.33. CnOnTud caen Kpas Ha OTYETHHUS NIEPUOJ
Cren xpast Ha otdeTHUS nepuof, kbM 14.01.2011r. ocHoBHU akumoHepn B ['pynara ca “EBpobmnguar 20007
OO0/, xouto nputexana 33,29 % ot kanutana; “AbB Mmwxkenepur” OO/ — 24,51%; Bacun boxkos — 21,07%; dpyru

topuandeckn nuna — 10,24%; Hpyru ¢usznuecku muna — 10,90%.
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