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GOHO 34 SEMEQEACKA 3EMA ANCKLU

WNHBECTLIMM 3A NAOLOPOLINE

AONMBb/IHUTEJTHA AH®OPMALIUA KbM
®UHAHCOB OTYET HA EJIAPI ®OH/] 3A 3EMEOEJICKA 3EMSA
ANCHUL kbMm 31 mapt 2010 .

/no yn.33, an.1, 1.6 or Hapeg6a N°2/

1. Ulndopmaums 3a NpoOMEeHUTE B CHETOBOAHATA NMOJINTUKA npes
OTYEeTHUA nepuopn
Mpe3 OT4YETHUS Mepuos APYXEeCTBOTO He e TpPOMEHUNI0 CBOSATa
cYyeToBOAHA MONUTUKAE.

2. Midopmaumsa 3a HaCTbNUAM NPOMEHM B MWMKOHOMMWYEcCKaTa
rpyna Ha eM1UTeHTa
He ca HacTtbnBanuM npoMeHUM B MKOHOMWUeckaTa rpyna Ha EJIAPI
doHp 3a 3emegencka sema AACUL,.

3. Pesyntaty OT OpraHv3auMoHHM NPOMEHW B PaMKMTE Ha

E€MMWUTEHTa, KaTto npeobpa3yBaHe, npogakba Ha gpyxxecTBa OT
MKOHOMMUYECKATa rpyna, anopTtHM BHOCKM OT [APYXKECTBOTO,
AaBaHe Noj HaeM Ha MMYLLECTBO, AbJIFTOCPOYHM UHBECTULIUM,
npeycraHoOBfIBaHE Ha A€AHOCT.
Jpy»XXecTBoTO He ce e rnpeobpa3yBsano, He ca W3BbpLIBAHWU anopTHU
BHOCKM M npopaxba Ha ApyXecTBa OT MKOHOMMYEcKaTa rpyna Ha
APYXXeCcTBOTO, He Ca W3BBLPLIBAHW ABLATOCPOYHM WHBECTULIMW MU3BBH
obuyaliHUTE B 3eMefenicka 3eMs M He e B3eMaHo pelleHue 3a
npeycrtaHoBsiBaHe Ha AEWHOCT.

4. CraHOBMLUE HA yNnpaBUTE/NIHUA OpraH OTHOCHO Bb3MOXHOCTUTE
3a peanu3auus Ha Ny6MKyBaHu NPOrHo3M 3a pe3ynTaTuTe oT
Tekywarta (puHaHCOBa rofiMHa, KaTo ce OTYMTAT pe3y/iTaTuTe
OT TEeKyWoTo TpuMeceudue, Kakto M uHdopmauua 3a
cdakropute M obcToATENncrBarta, KOWTO W€ TMOBJIMAAT Ha
NOCTUraHeTo Ha TMPOrHO3HMUTE pe3ynTaTM HaW-Manko 3a
cneaBaloTo TpUMeceuume.

CbBeTbT Ha AWPEKTOpUTE C4YuTa, Y€ HanpaBeHUTe MporHo3u Le ce
OCbLLECTBAT. @aKTopuTe, KOWUTO LWle TMOB/WUAAT Ha TMOCTUIraHeTo Ha
MPOrHO3HUTE pe3ynTaTh Cca CBbp3aHW C MNONUTMKaTa Ha APYXECTBOTO Aa
cnenBa CTPUKTHO MONUTUMKA B Hau-Ao6bp WMHTEpEeC Ha aKuuoHepuTe Ha
ENAPI ¢oHg 3a 3emenencka 3ema ACUL.
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5.[0aHHu 3a NMuUaTa, NpUTeXKaBally NPSKO U HENpPAKO HaW-ManKo
5 Ha CTO OT rnacoBere B 06W0TO cCb6paHMe Ha ApPY>XeCTBOTO KbM
31.03.2010 r., M nNpoMeHuTEe B MpMTEKaBaHUTe OT JsMlarTa
rnacose 3a nepuoga OT Kpas Ha npeaxoAHWA TPMMECEYEeH
nepuvoa.

JNinue/HauymMH Ha Kbm 31.12.20009r. Kbm 31.03.2010rr. |Mpomsa
npureXXaeaHe Ha
(6p.)
Bpoi % Bpoii %
aKumMm aKuMm
QVT FUND LP 29 560 880 |49.50% 29 560 880 |49.50% |0
ANVMAHL BBJTTAPUA
(ApyxecTBa OT rpynara) 9 931 764 16.63% 9 934 924 16.64% |3 160
CREDIT SUISSE SECURITIES
(EUROPE) LTD PB 5 607 298 9.40% 5607298 [9.40% 0

6.laHHM 3a akumute Ha EJIAPI ¢doHa 3a 3eMepesnicka 3ems
AOCHL, npuTexxaBaHM OT uneHoBeTe Ha CbBeTa Ha AUpPEeKTopuUTe
kbM 31.03.2010 r., KakTO ¥ NPOMEHMTE, HAaCcTbLNUAKU 3a nepuoaa

OT Kpasl Ha nNpeaxXxogHUA TpUMece4yeH Nepruoa.

Kbm KbM NMpomaHa
31.12.2009 31.03.2010 | (6po#)
YneH Ha CA/ nputexasaHu|bpo# Bpo# akuuu
aKumm aKumm
CredaH CredaHoB-| 2962 2962 0
Npepcepnaten Ha CO
CtoaH Manko4eB — uneH Ha C[i 0 0 0
Bacun BacuneB — uneH Ha C[] 0 0 0
MBo Mbaes — uneH Ha CA 0 0 0
AHppei KpyrnmxuH -10 0 0
M3nbaHUTENEH AUPEKTOP

7.WHdopMmayma 3a BUCALWKM CbAebHM, aAMMHWCTPAaTUBHU WIWU
apbuTpa>kHM MNpPoOM3BOACTBA, KacaewM 3aAb/DKEHUA WK
B3eMaHMA B pasMep HaWh-manko 10 Ha cro OT cobCTBEeHus
KanuTana Ha €MUTEHTa, ako obujata CTOMHOCT Ha 3aAb/HKEHUATA
WX B3EeMaHMATAa Ha EMWTEeHTa Nno BCWMYKM oOb6pasysBaHm
Npou3BOACTBA HaAxBbpsiAa 10 Ha cTo OT cO6CTBEHUA MY KanuTtan,
ce npeacrass MH(POpMaLMA 3a BCAKO NPOU3BOACTBO NMOOTAENHO.
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QOHA 34 JEMENEACKA SEMA ALCKL

IHBECTULIK 34 NACHOROLIAE

ENAPI dona 3a 3emepencka 3ems ALCWL He e cTpaHa no BUCALWWM
cbaebHn NpPOW3BOACTBA, Kacaewu 3ab/DKeHUA UNU B3eMaHus B pa3smep
Hapn 10 Ha cTo oT COBCTBEHMSA KanuTan Ha APY>XeCTBOTO.

8.MHdopmMmauua 3a oTnycHaTuTe OT E€MMUTEHTa WMJIK OT HEroBo

AbLEPHO APYXECTBO 3aeMu, npenocraBAHE Ha rapaHuuMm Wnu

noeMaHe Ha 3aAb/KEHMs 0610 KbM €AHO JIMLE WX HEroso

AbLiEepHO ApPYXEeCcTBO, B TOBa YMUCNO U HAa CBBP3aHM nuvua C

noco4YBaHe Ha XapaKkTepa Ha B3aWMOOTHOLUEHUATa MexAay

eMWTEeHTa M JNUMUeTo, pa3Mepa Ha Heu3sniaarteHarta rnaBHuua,

NUXBEH MNpoOuUeHT, KpaeH CpPOK Ha noracsABaHe, pa3Mep Ha

noeToTo 3aAb/HKEeHUE, YCNOBUS U CPOK.

ENAPI doHa 3a 3emepencka 3ems AOCUL wvnu HeroBo AblUepHO
APYXXECTBO He e OTNnyCcKano 3aeMu, He e rnpeaoCcTaBaANo rapaHuum, He e
noemano 3agb/ikeHus o6wo KbM efHOo NMue WKW HeroBo AbliepHo
APY>XeCTBO, B TOBA YMUCIO U Ha\CB'bDBEHM nuua. ==
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