MexXamMHeH koHconuaupaH goknag 3a geHoctra
NPEMUEP ©OH AOCULL

31 mapt 2022 .




fpemuep GoHg ALCHL I
MesxauHeH KoHconuarpaH QoKnas 3a AelHocTTa
31 mapt 2022 .

MexxauHeH KOHConuanpaH Aoknaa 3a geiHoCTTa

MexaAMHHUAT KOHCONMWAMPaH AOKNaA 3a [AeliHocTTa Ha [pymaTa 3a nepuoda NpUKIOYBaL] Ha
31 mapt 2022 r. NpefAcTaBs KOMEHTap W aHanms Ha KOHCOMUANPaHUS (PUHAHCOB OTYET, KaKTO U Apyra
CbLecTBEHa MHPOPMALUA OTHOCHO (PMHAHCOBOTO CLCTOSIHUE I Pe3ynTaTuTe OT AeWHOCTTa Ha flpemuep
®oHg AZICUL 1 HeroeuTe AbluepHn npeanpusTus Mpuitixayc CTpenya EAL u Kabakym Ucteittc EOO
(Tpynara). UsroteeH e B CLOTBETCTBME C W3NCKBAHWSTA Ha un. 1000 oT 3akoHa 3a ny6nunyHoTo
npegnaraHe Ha ueHHn kHwka (3MMUK) n naucksaHnsTa no Hapepnba Ne 2 ot 09.11.2021 r. 3a
MbPBOHa4aNHO U nNocneasallo paskpuBaHe Ha UHOPMALUSA Npy NyBAUYHO NpeanaraHe Ha LeHHN KHWKa
W [onyckaHe Ha LUEHHW KHka [O TbproBusi Ha perynupad nasap (Hapeaba Ne 2), kato Bknoysa u
yCTaHoBeHUTe CbOUTUS, HACTBNUNK Cres AaTaTa Ha MEXAUHHUS (DUHAHCOB OTYET.

CbBeTLT Ha AupekTopuTe Ha [IpyXecTBOTO-Mailka OMOBECTSBa U NMOTBLPKAABA, Y€ NPEe3 OTYETHUS
nepuoa:

~ Heé e uMano HepeaHoCTH, B KOUTO Ja ca yyacTsanu pbKOBOAUTENN WU CRYXXUTENN;

- BCUYKM CBLUECTBEHN CAEfiKM Ca HaANEeXHO OCYETOBOAEHM U Ca HAMEPUNA OTPaKEeHWe B
KOHCONUAMpaHus hUHaHCOB oTyYeT KbM 31 mapT 2022 r.;

- He Ca KOHCTaTpaHu usmamu v rpeLlku, CBbp3aaHn C HecnassaHe Unv Nponycku BbB (hUHAHCOBO-
cyeToBofHaTa AeiiHOCT Ha pynara.

MNMpaBeH cTaTyT M 06wWa MHpopMauus

e [lpemuep ®ong AOCULL

Mpemuep ®oHa AINCWULl e aKuvOHEepHO [pPYXeCTBO CbC cheuwanHa WHBECTMUMOHHAa uen 3a
CekiopuTM3aumna Ha HeABXUMU UMOTU. OCHOBHaTa My AEWHOCT Ce CbCTOM B MHBECTMPaHE Ha napuyHu
cpeAcTea, HabpaHu Ypes eMUTUPaHE Ha LIEHHM KHIKA B HEABIKUMM UMOTU, NOCPEACTBOM NOKyrka Ha
npaBo Ha CODCTBEHOCT W [Apyrd BELUHW NpaBa BbpXy HEABWKAMM UMOTU, W3BBPLUBAHE Ha CTPOEXU W
nogobpeHus, obopyasaHe u obsasexaaHe Ha MMOTUTE C LieN NPeOCTaBSHETO WM 33 ynpasneHue,
OTAaBaHe NoA Haewm, NU3UHT UMK apeHaa w/uny nocnejealyara UM npoaaxba.

HpyxecTBOTO-MaiiKa € perncTpupaHo KaTo aKLUMOHEPHO LPYXECTBO ChC CreumnanHa MHBECTULMOHHA Len
B TbproBckusi perucTop KoM AreHums no ennceanusaTa ¢ EMK 148006882. Cepanuwieto u afpecsT My
Ha ynpasneHwve e rp. Bapha, yn. Llap Acen Ne 5, eT.2.

Mpemuep ®oHg AICUL| Hsima perucTpupany KIOHOBE B CTpaHaTa U B YyxBuHa.

Mpemmep ®oHpg ALCULL npuTexasa nuueH3 3a WU3BbPLUBAHE HAa [AEAHOCT KaTo [APYXECTBO CbC
cneuyvanHa uHBecTUUnoHHa uen, uspaneH ot KomucusTa 3a duHaHcos Hapsop ¢ Ne 19-AUCL ot 3
anpun 2006 r.

TpeTo nuue no cMucwbna Ha yn. 27, an. 4 ot 3ACULIAC Ha Mpemuep dong ACULL e CTop MeRUSKMBHT
1 EOQ[, a 6aHka genosutap — Paiidaiizenbank EAL.

e Kabakym UcTteinttc EOON

OcHoBHata geiiHocT Ha ,KaGakym Ucteiitc® EOO[ ce cbeToM B NpuaobuBaHe Ha HeABWXUMN UMOTY W
BEWHN npaBa BbPXYy HEABWXKMMW UMOTW, M3BbPLIBAHE Ha CTpoeXuU W nomobpeHus, ¢ uen
NPEenoCTaBAHETO UM 3a ynpasneHue, oTAaBaHe MNof Haewm, NU3WMHr Unu apeHaa v npogaxbara um u
OTroBapsi Ha UHBECTULIMOHHUTE Uenu Ha [pyXXecTBOTO-Maiika.

Cepanvwerto n agpecsT Ha ynpaenexue Ha ,Kabakym Wcteiitc® EOO[ e rp. BapHa, yn. ,Llap AceH* Ne 5.
HpyxecTtBOTO Ce npeacTasnsea n ynpaensisa oT ynpasutens AHTOHUst CTOSHOBa BuguHnvesa

e [punnxayc Ctpenya EAQ

OcHoBHata peitHocT Ha ,[puitixayc Ctpenua“ EAJl ce cbeTon B npuaobusaHe Ha HEOBWXUMU UMOTY 1
BELUHW npaBa BbpXy HEABUXUMU VMOTU, WU3BLPLUBAHE Ha CTPoEXU W nopoBpenus, ¢ Uen
NPefoCTaBAHETO UM 3a ynpasrieHue, OTAABaHE MOS Haem, NUSWHT UNu apedfa u npogaxbata um un
OTroBaps Ha WHBECTULIMOHHUTE LUenu Ha [py)XecTBOTO-MaliKa.

Cenanuiieto n agpecsT Ha ynpasneHue Ha ,lpuitHxayc Crtpenya“ EA[l e rp. Codusi, 6yn. ,Togop
Anekcangpos” Ne 137, oduc 20. [pyxecTBoTo ce npeacrtaensiea U ynpaensiBa 3aefHo  OT
nsnbrHuTenHuTe gupekropu uma KnumeHtosa LilapaHkosa u Emun BeHes MnapgeHos.

BwB Bpb3ka CbeC cTaTyTa Ha [lpyecTBOTO-Maiika, Te npunaraT 3akoHa 3a Apy)XecTeaTta CbhC creyunanHa
WHBECTULIMOHHA uen u gpyxecTBaTa 3a cekoputusaumus (3ACULIAC) npu cbeTaBsHETo Ha MEXONHHUSA
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KoHconuampax (pUHaHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2022 r. u opmupaHe Ha peaynTatuTe oT
JeltHocTTa.

Kbm 31 mapT 2022 r. B ['pynata uma AeBeT nuia HaeTu no TpyAoB AOroeop.
VHBeCTULIMOHHA CcTpaTerus, Lenu u orpaHu4eHus Ha Mpynarta
WHBecTuumoHHuTe uenu, kouto MpynaTa cu NocTaes ca cneaHuTe:

- 3anaseaHe U HapacTeaHe Ha CTOWHOCTTa Ha WHBECTULMUTE Ha aKUMOHEPUTE M peanusmpaHe Ha
AOXOAHOCT Ha 6asa pasnpejeneHne Ha pucka U ANBEPCUMUKALMA Ha NOPTHERNA OT HeABMKUMM
UMOTH;

— VHBECTUpaHE B HEABWKAMWU WMOTW, KaTo 4pes TpeTo nuue (oGCnyXBalio ApYyXecTso) Lie
OCbllecTBsiBa ekcrnnoarauus Ha npuaoduTuTe UMOTW KaTo v OTAaBa NOA Haem, apeHa unw
npoaasa, unv U3BbpLLIBa CTPOUTENCTBO ¥ NOAOGPEHNS;

- danassaHe W HapacTeaHe Ha rnasapHaTa ueHa Ha akuuute Ha lMpemuep dong ALCULL upes
aKTUBHO YMpasrieHe Ha NOPTMENsT OT HEABMKIMM UMOTH, LIEHHU KHWKA U ApyrM DUHAHCOBU
aKTUBM 1 CBOOOAHM Mapu4HW CPEACTBA, NPW CNasBaHe Ha MHBECTULMOHHUTE OrpaHuyYeHus,
3anerHanu B 3akoHa u yctasa Ha [lpyecTBoTo-mMaika;

- ocurypsieaHe Ha AOXOJ 3a akuMoHepuTe nog hopmarta Ha napuyveH GUBUAEHT,

- peanusauus Ha nevanba OT pasnukaTta B CTOWHOCTTA Ha WMOTUTE ApU NPUAOBGUBAHETO W
npogaxBata um;

-  UM3BbpLUBaHE Ha HEOOXOAMMUTE YBENUYEHUSI Ha KanuTana, BKIIOUYUTENHO U C uen obeaneyasaHe
CTPYKTypupaHeTo Ha BanaHcvpaH NopTdeiin oT HEeABUXUMY UMOTW.

Kanutan

Kbm 31 mapT 2022 r. kanutansT Ha [JpyxecTBoTO-Maiika e 1 799 999 ns. pasnpeaeneH B 1 799 999 6pos
0BMKHOBEHM, Ge3HanuyHKu, NOWMEHHU aKUWM C NpaBO Ha rnac, AVBUAEHT U NUKBWAAUMOHEH Asn W
HOMUHanHa CTOMHOCT 1 n1B. 3a efHa akuus. MpynaTa He npuTexaBa cOBCTBEHN aKkLuK.

AkumuuTe Ha [ipyxecTBoTo-maiika ca pernctpupanu Ha burnrapcka congosa 6opca All 1 ce ThprysaT Ha
OcHoBeH nasap (BSE), cermeHT 3a [ipyxecTBa CbC Crieuuanta uHeecTuumonHa uen. MNpes nepuoga ca
npexebpnexnn obwo 80 080 Gpos akuwu. MuHumanHaTa ueHa 3a nepuoga e 11.60 nB. 3a akuyus, a
makcumansara — 11.90 ns. Mocneanute caenku ¢ akuwy Ha Mpemuep ®oHg ACUL ca ot 24 mapt 2022
r. Ha yeHa ot 11.90 nB. Ha akuus.

Kem 31 mapt 2022 r. kanutanbT Ha [IpyXecTBOTO-Malika € pasnpeneneH MEXay opuouyeckn u
tusunyecku nuua.
31 mapT 2022 .

Bpo# akuum %

Heo Jlonpon Kanutan Al 925 496 51.42

Apyrv lopugnyecku nuua akuuoHepu ¢ 873 581 48.53
ydactue nog 5 %

Opyru busnyecku nuua akumoHepu ¢ 922 005
yyacTtue nog 5%

1799 999 100

MpaBa Ha akuiWOHepuUTe

AKunoHepuTe MMaT BBb3MOXHOCT fa yyactsaT B pabotata Ha OGLWOTO cbbpaHue NMYHO MMM Ype3
MbITHOMOLLHMLN. B CbOTBETCTBUE C M3NUCKBaHNATa Ha Twproeekus 3akoH u 3MMLK, ce ny6niukysa nokaHa
C AHeBHMA pea U NpeafiokeHWsiTa 3a pelleHuss 3a peposHoTo O6LWo cbbpaHue Ha akuuoHepuTe.
Marepuanute 3a O6LIOTO CbOPaHUE Ca Ha PasnoNOXeHUe Ha aKLMoHepUTe B otpuca Ha Mpemurep doHg
ALCWUL], npu cnassaHe Ha NpeaBUAEHUTE B 3aKOHa CPOKOBE.

OCHOBHOTO NpaBo Ha akKUMOHEpWUTE € NpaBOTO Ha NonyyaBaHe Ha AMBUAEHT. CbrnacHo 3acuyac
ApyKecTBaTa CbC cheynanHa NHBeCTUUMOHHE Len pasnpeienar KaTto AMBUAEHT He no-manko ot 90% oT

neyan6ara 3a cuHaHcosaTa roauHa Ha lNpemuep ®oHg ANCUL, onpeaeneHa no peaa Ha un. 29, an. 3
ot 3ACULAC v npy cnassaHe Ha U3UCKBAHWUATA Ha url. 247a oT THproBCkus 3aKoH.

Opranu Ha ynpaBneHue
Cernacro 3ACULAC n Ycrasa, Npemuep dong ALICULL uma egHocTeneHHa cuctema Ha ynpasnenue.
[Mpes oTYETHUS NepMOA He Ca HaCTLMNMM NPOMEHU B OCHOBHUTE MNPVHLMMK 33 YpaBneHne Ha eMUTeHTA.

Mpemuep dong ANCULL ce ynpasnsiea oT ChBeT Ha ANPEKTOPUTE, KONTO C& CbCTOM OT TPUMA YIEHOBE:
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e [lennua Qumutpora Kykyiiesa — npeacegaren Ha ChBETa Ha AUPEKTOPUTE;
e AuToHMs CTosHOBa BugnHnuesa — uneH Ha CbBET Ha AUPEKTOPUTE,;
e [lecucnasa Benukosa lBaHoBa — uneH Ha CbBeTa Ha AUPEKTOpUTE

MNpemuep ®ona AACWL ce npeactasnsea u ynpasnsea oT UsmbnHATENHUS OWPEKTOpP — AHTOHUSA
CrosiHoBa BuauHnuesa.

Kbm 31 mapt 2022 r. uneHoBeTe Ha CbBeTa Ha JUPEKTOPUTE He MpUTExXasaT akuuu OT KanuTana Ha
MNpemnep doHg ACUL 1 He ce nonseart cbC cneunanHu nNpaea 3a nNpuaoGuBaHeTo Ha Takuea. [pes
OTHETHUA Nepuof He ca npugodbusaHn unNu NPexBbLPAAHNW akUWMW OT KanuTana Ha [pyXecTBOTO-maiika,
cobctBeHOCT Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe. [IpyXXecTBOTO-Maika HAMa NpeaoCTaBeHU
OnLMN BbPXY HErOBM LIEHHW KHUXKA.

B cBosita paboTa uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE Ce OTHACHAT C rpwxaTa Ha JoOGbp CTONAHWH,
KaTo He jonyckaT KOHMNUKT Ha uHTepecu. Mpu obcbxpaHe Ha chenku, yneHoeeTe Ha CbBeTa Ha
OVpeEKTOpUTE AeKNapupar JINYHUS CY UHTEePEC, NPU HaNWYMETOo Ha TakbB. Te OTAENAT 4OCTaTLUYHO BpeMe
3a yyacTue B ynpasrneHueTo Ha Mpynara.

He ca Hanuue cnopasymenus Mexay [pynaTa n ynpasuTenHuTe u OpraHu Unm CRyXuTenu 3a nsnnajaHe
Ha obeslueTeHne Npyu HanyckaHe WNU yBOMHEeHUe Ge3 NpaBHO OCHOBaHWE MMM NpU NpekpaTsBaHe Ha
TPYAOBUTE NPaABOOTHOLLEHUS N0 NPUYWHU, CBBLP3aHU C ThProBO NpeanaraHe.

HeitHocTTa Ha CbBeETa Ha AUPEKTOPUTE, KaKTO W Ha Lenus nepcoHan Ha lpynata, e cboGpaseHa ¢
U3NCKBaHWsATa Ha 3akoHa cpelly NasapHuTe 3rnoynoTpebn ¢ hrHaHCOBW MHCTPYMeHTU. C ornea Ha ToBa,
npeg CbBeTa Ha AMPEKTOpUTE CTOW aHraXWMEHTBLT ga akTyanusvpa v npuBexaa B CbOTBETCTBUE C
U3NCKBaHWSATa Ha KanuTanoBuTe Masapu CBOETO KOPHOPaTUBHO YyNpaeneHWe, Tbil Kate To uma
CbLUECTBEHO 3HaJeHVe 3a JOBEpPUeTO Ha MHBECTMLUMOHHATA OOLWHOCT B ynpaeneHueTo Ha pynaTa u 3a
HenHoTo BbAetle. Mpynata npunara HauuoHanHUa KoAekc 3a KopnopaTMBHO ynpasneHue. KogekcsT e
cTaHaapT 3a fobpa npakTuka u CpeacTso 3a obilyBaHe Mexgy Gu3Heca OT pasnuyHuTe cTpanu. JobpoTto
KOPNOPaTVBHO yNpaBeHne 03Ha4YaBa MOAMHN 1 OTTOBOPHM KOPNOPATUBHU PHKOBOACTBA, NPO3paqHOCT U
HE3aBMCUMOCT, KaKTO 1 OTrOBOPHOCT Ha Mpynarta npes o6LeCcTBOTO.

Puckose

OCHOBHUTE (DUHAHCOBU WHCTPYMEHTW, KOUTO u3nonaea [pynata ca TbproBcku W Apyru uHaHcosy
B3eMaHus, 3aemMn 1 TbProBCKWU 3aibrikeHus. [punaraHuTe OT eMWTeHTa B Npoleca Ha M3roTBAHE Ha
brHaHCOBUTE OTYETM CUCTEMA 3@ BbTPELUEH KOHTPOI U cuCTeMa 3a ynpaeneHne Ha puckose ce Gasupa
Ha NAEHTUMULIMPAHETO 1 YNPaBNEHUETO Ha CNIELHUTE PYICKOBE!

Banymen puck

Coenkute Ha [pynara ce ocbluecTBaBaT B Gbnrapcku neea n espo. Mpensua ukcupaHus BanyTeH Kype
Ha neBa KbM eBPOTO B CboTHoLleHne 1 EUR = 1.95583 nB., BanyTHUAT puck 3a ['pynara € MUHUMU3UpaH
B MakcumanHa cTeneH.

JluxeeH puck

Monutukata Ha [pynata e HacodyeHa KbM MUHUMU3MPAHE Ha IMUXBEHUA PUCK [PU ABATOCPO4HO
duHaHcupaHe. [pynata e cTpaHa no 6aHKoBU KPeAUTU C NUXBEH MPOLIEHT, KOWTO € 3aBUCUM OT HuBaTa
Ha 1-meceuyHus EURIBOR u pedepeHTeH nuxXBeH NpoLeHT No KpeauTh Ha KopnopaTUBHW KMWEeHTK, KOeTo
NaBa OCHOBaHMWS 3a aHanu3 Ha noTeHuuaneH nuxeeH puck. PakTbT, Y4e 3a NOCOYEHUTE 3aeMu uma
MUHUManNeH npar Ha NUXBEH NPOUEHT W npeasuns pnykTyauuute pedepeHTHUTE NMXBEHN NPOLUEHTH no
KpeaAnTUTE 3a KOprnopaTUBHU KIIMEHTU MOKA3BaT, Y& U3MEeHEHUATa Ha chLyuTe He Gvxa UManu ChLleCcTBeH
eheKkT BBPXY KOHCONUAMUPaHus (UHAHCOB pesynTaT M Ha cODCTBEHUSI KanuTan, KOeTO cBexga A0
MWHUMYM NMXBEHUA pyck 3a [pynata.

L{eHosu puck

MoauwHaTa uHnaumsa, naMepeHa 4pes3 XapMOHU3MPaHUsS MHOEKC Ha noTtpebutenckute ueHu (XWIL),
npoabLXKN fa ce yckopsasa u gocturda 6.5% npes gekemspu 2021 r. TOBULIEHMETO Ha UeHUTe e
LWMPOKOOBXBATHO MO KOMMOHEHTUM U OTpassiBa efHOBPEeMEeHHOTO [AEeNCTBME Ha NPOoUHaUUOHHK
hakTopy NO NUHUA KaKTO Ha BbHLUHATA, Taka u Ha BbTpellHaTa MakpoukoHoMuyecka cpefa. CbhrnacHo
AaHHun Ha BHB, eHepruitHuTe npopykTn (6€3 Te3an ¢ aAMUHUCTPATUBHO ONpPenEnsiHN LeHU) U XpaHuTe
MMaxa Hail-BUCOK MNOMOXWUTENeH MpuHOC 3a obwaTta WHdnauus npes centeMBpU B ycnosusTa Ha
3HayuTenHo nokadesaHe Ha roguiuHa Gasa Ha LeHuTe Ha OCHOBHM CYPOBUHM Ha MEXAYHapOoaHWUTE
nasapu. basucHaTa uHnauua CblUo Ce yCKOpU B YCNOBUATA Ha pacTex Ha kpalHuTe noTpebuterncku
pasxoau Ha AOMaKUHCTBaTa U MO-BUCOKWM NPOWSBOACTBEHWN pasxoAn Ha dupmuTte. AOMUHUCTPaTUBHO
onpefensHNTE LeHN NpoAbikuxa Aa AonpuHacAT 3a oblarta MHpnauns, KoeTo ce AbibKelle rmaBHO Ha
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yTBbpAeHUTe OT Komucusta 3a eHepruiiHo U BOLHO perynupaHe no-BUCOKU LieHU Ha eneKTpoeHeprusiTa,
TONNMUHHATA eHeprust U razoobpasHuTe ropusa.

CwrnacHo paHHn Ha BHB, MoguwHata uHdbnaums, usmepera upes XUML, ce ovaksa fa npoabnxu aa ce
ycKopsiBa npes nbpsoTo nonyroave Ha 2022 r., cnep koeto Aa ce 3abaeu o 7.5% B Kpas Ha roguHaTa.
Bbaxoaswara auHamuka Ha noTpebuTerickuTe UeHM Lie oTpassiBa Hail-Beue NOBULLEHUTE pasxoau 3a
MPOV3BOACTBO U TPaHCMOPT Ha upmuTe BCMEACTBUE Ha CbLUECTBEHOTO NMOCKbNBaHe B kpas Ha 2021 T.
Ha eneKTpoeHeprusaTa 3a CTONaHCKU NOTpeOuTenu n Ha ApPYru OCHOBHU €HEPIrUAHK CYPOBUHM, KaKTO M
AonyckaHusTa 3a npoAblKaBall BEPWKEH pacTex Ha LeHWTe Npu HAKOM OT TAX Mpe3 MbpBOTO
Tpumeceune Ha 2022 r. HapacTBaHeTO Ha LEHWTE Ha XpaHUTE Ha MEX[yHapogHuTe nasapw,
YBENIMYEHMETO Ha PasxofuTe 3a Tpyd Ha eavHuua NpoayKUMs U LUMPOKOOGXBATHOTO YyCKOpSIBAHE Ha
pactexa Ha noTpeOuTEenckuTe LEeHW B eBpo3oHaTa M B APYrM OCHOBHW TbProBCKM NapTHbOPKU Ha
Bvrrapus we 6baat Apyry dakTopy ¢ NPonHMNaunoHHo BnusiHue. Oyaksame TEMMNLT Ha HapacTBaHe Ha
norpebutenckute ueHn fa ce 3abasn [0 3.4% B kpasi Ha 2023 r. Hail-Beuye NOpaan TEXHWUYECKUTE
AonyckaHus 3a noHwkaBaHe Ha UEHWTEe Ha OCHOBHWUTE EHEPrMiiHU CypOBWHW Ha MEXAyHapoaHuTe
nasapu.

KpedumeH puck

Manaraveto Ha Mpynata Ha KpeauTEH PUCK € OrpaHWYeHo 40 pasmepa Ha HanaHcoBaTa CTOMHOCT Ha
hvHaHCOBUTE aKTWBM, NPU3HATK KbM AaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CbCTOAHME, KOUTO ca 481 xun.
ne.

KpeauTHWST puUcK NpeacTaBnsiBa pUCKLT AaAEH KOHTPareHT Aa He 3anfnaTv 3afbiPKEHWETO CU KbM
lpynata. Fpynata e usnoxeHa Ha TO3U PUCK BbB BPb3Ka C Pasfu4HU (DUHAHCOBKM UHCTPYMEHTY, KaTo
Bb3HUKBaHE Ha B3EMaHuUs OT KIUEHTW 1 gp. ManaraHeTo Ha Mpynata Ha KpeauTeH PUCK e orpaHnyeHo a0
pasmepa Ha 6anaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTUBM, MPU3HATM B Kpas Ha OTYETHUS nepuoa,.

IpynaTa peAOBHO Criefiv 3a HEM3MbMHEHWE Ha 3aAbIMKEHUSTA HA KIIMEHTUTE CU 1M Ha APYrW KOHTPareHTy
KbM HEro, YCTaHOBEHU MHAWBUAYAMNHO, ¥ U3MNOM3Ba Tasy UHMOPMALMS 3a KOHTPOMN Ha KPEAWUTHUS PUCK.
Ha GasaTa Ha UCTOPMYECKM MOKasaTenu, PbKOBOACTBOTO CHWTA, Ye KpeaWuTHaTa OLEHKa Ha TbproBCKu
B3EMaHKUS, KOUTO HE Ca C U3TeKbN Naaex, e aobpa.

I'pynaTa He e npeaocraesania CbVIHaHCOBI/ITe CH aKTUBWK KaTo obesneueHne no caenku.

KpeanTHUSAT PUCK OTHOCHO napy M MNapuyHy eKBMBAMNEHTW Ce CuMTa 32 HEeCbLUeCTBeH, Thil KaTo
KOHTpareHTuTe ca 6aHk1 ¢ Aobpa penyTauus v BUCOKa BbHLUHA OLUEHKa Ha KpeaUTHUS PedTUHT.

3aryGa oT ofesleHKa He e Npu3HaBaHa MO OTHOLIEHWE Ha rOPEnoCOYEHUTE napu M NapuyHu
ekBuBaneHTu. banaHcoBuTe CTOWHOCTW OMUCaHWU NO-rope, NPeACTaBfsBaT MaKCUMAaNHO Bb3MOXHOTO
uanaraHe Ha KpeauTeH puck Ha FpynaTa no OTHOLUEHWE Ha Te3n HUHAHCOBU UHCTPYMEHTU.

JlukeudeH puck

WHBECTMPAHETO B HELBWKUMU UMOTH CE XapaKTepusnpa C OTHOCUTENHO HUCKa NIMKBUOHOCT, NOPOSEeHa OT
ronsmara TPYAHOCT MpY NasapHOTO peanqavpaHe Ha akTWBMTe NO ua3rogHa 3a [pynata ueHa u oT
AbNTUTE CPOKOBE 33 OCLLUECTBSIBAHE Ha MPEXBLPRAHETO. ToBa onpefens U cpaBHUTENHO GaBHOTO
NPECTPYKTYpUpaHe Ha MHBECTULMOHHMWS nopTdein Ha Mpynata. 3a aa ce rapaHTUpa Bb3MOXHOCTTa Ha
MpynaTa Aa nocpetla PeLoBHO KPaTKOCPOYHUTE CU 3a4bIHKEHUS, Ce Hanara BHUMAaTesHO OLEeHsIBaHe Ha
IMKBUHOCTTA.

TNukBuaHuAT puck npefcTasnsasa puckbT [pynarta fga He Moxe Aa noracu ceowTe 3agbmkeHus. IpynaTta
NnocpeLla Hy>XAuTe CU OT NMKBUAHY CPEACTBA, KaTo BHUMAaTENHO Cneayu BXOOALNUTE M U3XOASLLUM NapudHi
noToLK, Bb3HWKBALLW B X04a Ha onepartuBHaTa AeliHocT. HyxanTe oT NUMKBMOHWU cpeacTea ce cneaar 3a
pasnuyHu BpeMeBU Nepuoamn — eXeJHEBHO U execeaMUYHO, KakTo U Ha Basarta Ha 30-AHEeBHW NpPorHo3u.
Hyxaute OT AUKBUOHW CPEACTBa B ABIrOCPOYEH NNnaH - 3a nepuoam ot 180 u 360 gHu, ce onpeaensT
MeceuHo. HyxauTe OT napudHuU CpencTBa Ce CPaBHABAT CbC 3aeMUTE Ha pasnonoxeHue, 3a fa 6baar

YCTaHOBEHWN M3NuWbLUM nnu aecduunTti. To3u aHanus onpegens fanu 3aeMute Ha PasnonoXeHue Lie ca
AOCTaTbYHW, 3a Aa NOKPUST HykauTe Ha pynaTta 3a nepnopa.

Mpynara abpsu napu no 6aHKoBKU CMETKY, 3a Aa NocpeLya JIMKBUAHUTE C1 HYXauM 3a nepuoan 4o 30 gHu.
Mpernen Ha gefiHOCTTa M BaXkHM CbGMTUS Npe3 nepuoaa

DUHAHCOBUAT pesysiTaT oT AeiiHocTTa Ha [pynara kbm 31 mapT 2022 r. e saryba B pasmep Ha 596 xun.
ne.
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Cymarta Ha aktusute Ha I'pynarta kbm 31 mapt 2022 r. e 70 845 xun. nB., OT KOUTO TekyLwm — 6 966 xun.
ne. TekylyuTe Nacusy KbM Chbluata Aata ca B pasmep Ha 7 759 xun. ne. Hetekylyute nacveu Ha I pynata
KbM 31 mapT 2022 r. ca 44 382 xun. n..

CobcrBenusT kanutan Ha MpynaTa kbm 31 mapT 2022 r. € Ha CToMHOCT 18 704 xun. nB.

BaxHuTte cbbutusa npes oTyeTHMA nepuop ca:

* YcrnoxHeHata MexayHapofHa o6CcTaHOBKa Npes NOCMNeAHUs Mecel, CBbp3aHa C HanpexeHneTo
mexay YkpaitHa u Pyckata ®eaepauus nopoawm cnep cebe CW HanaraHeTo Ha CaHKUMW i
orpaHuyeHua oT cTpaha Ha EBponeickusi cwbios, CALL, Kawaga, BenukoBputaHus u Bpyru
cnpsmo Pyckata ®eaepaumn, Pyckata ueHTpanHa 6aHka, KpeauTHM UHCTUTYLMU U KOMMEHWM,
KaKTo 1 uUsnyecks nuua, CBbP3aHM CbC CuOUTUATa B YKpaiiHa. [1py’KecTBOTO Hsma npsika
€Kcrnosnuua Ha akTuBy WM nacueM, Hamupalwm ce unu ¢ npousxon YkpaitHa, Pycust unw
benapyc. UHpnaumoHHnaT HaTuck Npopbnxasa Aa ce 3acunea, KaTo BOEHHUTE LEACTBUS U
MOBULLEHUTE KOTUPOBKM Ha BCUUKM CYPOBUHI CE OYaKBa AOMBIHUTENHO Aa Fo YounsT.

e Ha 18 mapt 2022 r. e B3€TO pelLeHne OT eAHONNYHMA COBCTBEHMK Ha KanuTana Mpemnep doHa
ALCWL pna 6bhe ysennyeH OCHOBHUS KanuTas Ha AbLIEPHOTO APYXeCTBO Kabakym MWcTeittc
EOOA. Kanutan®T e yBenuyeH ot 1 xun. ne., pasnpeneneH 8 1 000 gsna ¢ HOMWHanHa
CTOWHOCT 1 nB., Ha 12 500 nB., pasnpegenedn B 12 500 gsina ¢ HOMUHaNHa CTOMHOCT 1 ns.
YBEeNUYeHNeTo Ha Kanutana € W3BbPLUEHO 4pe3 napuyHata BHocka. OBGCTOSITENCTBOTO e
BNYBaHO B Tbprosckus pernuctsp Ha 25 mapt 2022 r.

BaxXHn HayuHu nscneasaHua v paspaboTku
l'pynata He e ocbLUecTBsIBaNa HayyHu MacrnensaHus n paspaboTku.
UHdopmaums 3a cknioueHuTe ChHILECTBEHU CACNKM U TaKUBa MeXAY CBbP3aHM nvua

MNo-3HauumuTe CbONTNA 1 COENKM CMIeACTBUE OT OTHOLLEHWS C KOHTPAreHTW Npes Nepuosa ca ONucaHu B
pamkuTe Ha nperneja Ha AeiHOCTTa U BaHUTe CbOWUTMA Npes TeKyLMsi Nepruoa, NpeacTaBeHu No-rope B
pasgen ,Mpernen Ha feHocTTa u BaxHu cbBUTUSA Npes3 nepuoaa’ oT HACTOALWLMSA AOKNAag.

MpeaBmxkaaHo paseuTue Ha Fpynara

OcHoBHaTa uHsecTulMoHHa Len Ha lNpemrep Pona ALICULL e 3anassaHe 1 HapacTBaHe Ha CTOWHOCTTa
Ha WHBECTULMWUTE Ha akUUOHepWTe ¥ nonyyaBaHe Ha AOX0A4 Ha 4pes guBepcudukaumst Ha pucka u
nopTdensia OT HeABWKUMU UMOTU. [IpyXecTBOTO-Malika WHBECTUPa B HEABWKUMU WMOTWU (Crpaan u
3ems), Ha TepuTopusaTa Ha Penybrnvka Bbnrapus, KaTo 4pes TPETo nuUe Mo CMUCHNa Ha un. 27, an. 4 oT
SOACNUAC ocbujectBABa ekcnnoartauus Ha NpuaobuTUTE MMOTU MOCPENCTBOM OTfaBaHe nop
Haem/apeHaa nnm npogaxba. [py*ecTBOTO-Maiika CblLO Taka UHBECTUPA B Crieuuanusupanit gbuiepHu
APYXEeCTBa, Upes KOUTO LLe ce OCbLLUeCcTBABa excrnnoaTauns Ha npuaodbutuTe OT TAX HEABMKUMU UMOTH
KaTo rv oTAaBart noj Haem, apeHga unu nNpoAasat, UNu U3BLPLUBAT CTPOUTENCTBO M NOJ0BPEHUS.

lNpynaTta uma criegHUTE OCHOBHU UHBECTULIMOHHN LIENK:

— NpoAbmKaBally NHBECTULIUK U reHepupaHe Ha AOXOAHOCT OT THX;

— HapacTBaHe Ha CTOWHOCTTA M nasapHaTa LieHa Ha akuumute Ha [pyecTBoTo-Maiika npu
3anasBaHe ¥ yBenuyaBaHe Ha CTOMHOCTTa Ha COGCTBEHUS KanuTart;

— WHBEcTMpaHe B HeBWKMMU NMOTW, OCUIYPSBaLLM CTaGUNHN TEKYWK U BbAeLLm AOX0AM;

— AuBepcuuumpaHe Ha MHBECTULMOHHUA NopTdein B HEABWKUMM UMOTN C Lien HamansBaHe Ha
HECUCTEMHUS PUCK HA UHBECTULIMOHHUA NopTdein.

'pynarta we ce cTpeMu KbM Cb3faBaHe Ha NPOEKTN C MakCuManHa Bb3BpalllaemMocT 338 UHBECTUTOPUTE,
HE3aBUCUMO Jann Te ca B XUMULLHUK, TbProscku, ocuc unim MHAyCcTprnanHu uMoTu.

lpynata He nnaHupa aa orpaHuyaBa WHBECTULMWTE CU [0 KOHKPETHa nokauus, a e ApoABIMKK Ja ce
BOAM Npu u3aBopa cu OT NMOCTUrAHE HA MAaKCUMAaNHA BL3BPALAEeMOCT 34 aKkuyoHepuTe, crnassanikm
HOPMUTE Ha ObArapckoTo 3aKOHO4AaTENCTBO U yCTaBa cu.

PaskpuBaHe Ha perynupaHa nucgopmauus
MNpe3s nepnoaa Mpynata paskpusa perynupaHa nHdopmaums npen Investor, X3 n e-Register.

fpemuep ®ong ALCUL /dpyxecTBo-maiika/ ny6nukyea BbTpeLWHa nHdopmauus no un.7 ot PernameHT
(EC) 596/2014 oTHOCHO OBCTOATENCTBATA HACTBLAUMM npe3 CbLOTBETHOTO TpumMeceuue. Tasu
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WHOpMauus moxe Aa  Obde  HamepeHa Ha WHTepHeT-CTpaHuuata Ha [IpyXecTBOTO:
hitp//dpr.eu/bg/?page id=89

Apyru
lNpes nepuopa He ca HacCTBLNMAW CLOBUTUS U MOKasaTenu ¢ HeoBuuyaeH 3a [ pynata xapakrep, umalim
CBLUECTBEHO BNUSIHUE BbPXY ASAHOCTTA I, M peanuanpannTe OT Hest NPUXOAN N U3BBPLLEHYN Pa3xoam.

I'pynaTa HAMa CAernkun, BogeHU U3BbLHOanaHCcoRBo.

Rannu 33 AupexTopa 3a BPB3KM C WHBECTUTOPA, BKIIOYMTESTHO TenedoH u agpec 3a
KOpecnoHAeHLus.

HasHaueHusT pnpektop 3a Bpb3ka C WHBECTUTOpPUTE OCBLIECTBSBA edeKTMBHa Bpb3Ka Mexay
YNpaBuTenH1Te opraHu Ha [lpyXecTBOTO-Maiika 1 akUMOHEpUTE, KakTo U C NuuaTa, mposiBUNM MHTEpec
4@ VHBECTUpaT B LeHHUTE kHwxka Ha [lpemuep PoHag AOCWULL. CwubiyecTBeHa 4acT OT HerosuTe
S8ABIDKEHNS € Cb3[aBaHeTO Ha CUCTeMa 3a MHPOPMUPAHE Ha aKUMOHEPUTE, PasACHSIBAHE Ha MbAHUS
obxBaT Ha npaBaTa UM M HauMHUTE Ha e(EeKTUBHOTO WM ynpaxHsisaHe, B T.4.. MHDOPMUpaHE 3a
pesynTartuTe OT AeiHocTTa Ha 'pynata; npoBexaaHe v yyacTue Ha akLUOHEepUTE B obLmTe cubpaHus;
3anosHaBaHe Ha aKUMOHepWUTe C pellieHUsl, KOWTO 3acsraT TexHW WHTepEecH; CBOEBPEMEHHO
WHPOPMUpaHe 3a faTaTa, AHEBHUA ped, Matepuanure u npoexTuTe 3a pelleHns Ha O6WwoTo cubpaHue,
KaKTo 1 noAAbpxaHe Ha Bpb3ka ¢ KomucuaTa 3a duHaHcoB Hagsop u Bbnrapcka doHgora Bopca, kaTo
OTroBapsi 3a HaBpPEMEHHOTO N3NpaLlaHe Ha OTYETUTE.

HacToswuaT Qupektop 3a BpL3kM ¢ UHBECTUTOPUTE € CysaH Bacpu ¢ agpec 3a kopecnoHgeHums: rp.
BapHa, yn. ,Llap Acen" Ne 5, e-mail: office@4pr.eu

Kem 31 mapt 2022 r. [pyxecTBoTo-Mailka He e 3aBeXgano, He e CTpaHa, MpPUBMEYEHO WK
3anHTEPeCcoBaHO NWLE, rPaXXAaHCKA ULLieL UnK OTBETHUK, YacTeH 0BBUHUTEN UMK THXWUTEN U CPELLY HEro
HAMa 3aBefeHN W/unn BUCAWM CbAEOHU, aAMUHNCTPATUBHI UM apBuUTPaXHN NPOU3BOACTBA, Kacaelu
3aAbinKeHus unn B3emanus B pasmep Hain-manko 10 Ha cTo OT coBGCTBEHNS My KanuTan.

Dara: 25.05.2022 r. N3nbnHUTENneH anpekTop:




