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BBJI'APCKA PO3A CEBTOIIOJIMC Al
MNOPUJIOKEHUA KbM UHANBUAYAJTHUA MEXKINHEH ®UHAHCOB OTYET 3A SIHYAPU-

CEINITEMBPHU 2013 rognna

1. ”THOOPMALUA 3A JPYKECTBOTO

Bbovarapcka posa Cesrononuc A/l € TBproBcKo akIIMOHEPHO APYKECTBO, PETHCTPUPaHO B brarapus,

C almpec Ha YIpaBICHUWE M MJCTO Ha CTOMaHCKaTta NeiHocT rp. Kazammwk, Oyi.”23 [leXOTeH NMIMITYCHCKH

ok Ne 110.
Cpaebnara peructpanus Ha ApykecTBoTo € oT 1991 r., perienne Ne 3912/1991 r. na Crapo3aropcku

OKPBXKEH Ch/I.
Ksm 30.9.2013 r. He ca W3BBPIIBAHM MPOMEHU B MPABHUS CTATYT, CUCTEMAaTa Ha YMPABICHHE U

NPEACTaBUTENICTBOTO Ha 1Py KECTBOTO.
1.1.Cob6cmeenocm u ynpaenenue

Bboearapcka posa Cesromonuc AJl e myOIWYHO APYKECTBO - EMUTEHT IO CMHUCHJIa Ha 3aKOHA 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Ksm 30.09.2013 1. pasnpeneneHueTo Ha aKIIMOHEPHUS KAMUTAI Ha JIPY’KECTBOTO € KaKTO CIIe/BA:

Axnuonep 30.09.2013r. 31.12.2012r.
Codapma AJ] 49.99 % 49.99 %
Tenco AJl 9.99 % 9.99 %
VIO “loBepue” 6.58 % 6.58 %
Hpyru ropunryecku nuia 24.50% 23.88%
du3zndecKy auIa 8.94%. 9.56%.

Ha 29.10.2012 r. mexnay Codapma AJl u brarapcka poza Ceprononuc AJl € moamnucan J0TOBOp 3a
npeoOpa3yBaHe Ype3 BIMBaHE, C KOWTO Ce ypeXa HAaYMHBT, IO KOWTO IIle ce M3BBPIIH IPeoOpa3yBaHETO upes3
BiuBaHe Ha bwiarapcka posa Cesromosmc AJl B Codapma AJl. JloroBopbT 3aemHO C HpUAPYKaBaIIUTE
JIOKyMEeHTH ca Bxoampanu B Kommcusara 3a ¢uHancoB Hamzop. C pemenue Ne 396-I171 or 23.05.2013
r.Komucusra 3a ¢punancoB Hamzop He omobOpu [loroBopa 3a mpeoOpa3yBaHETO Ype3 BIMBaHE Ha brirapcka
posza Cesrononuc A/l B Cocapma AL

Bboarapcka posa Cepromonuc AJ] uma egHocreneHHa ¢opma Ha ympaBieHue che CbBET Ha
JUPEKTOPUTE OT TpUMa 4IEHOBE - MHK. MuHko Munkos, unx. bonuo Ilones u boiiko bores. IIpeacenaren
Ha CbBeTa Ha AUpPEKTOpUTE € MHK. MuHKO MUHKOB. JIpy»KECTBOTO Ce MPE/ICTABIIABA U YIPABIISBA OT:

® IBIBJIHUTENHUS AupekTop WHXK. Pocen I'eoprme mo 17.01.2012 r., KolTO € uieH W Ha
CsoBera Ha nupekropure a0 28.02.2012 1.
e Or 18.01.2012 r. 1o 29.02.2012 r. umx.Munko MHUHKOB NpeJCTaBIIsiBa IPY>KECTBOTO KAaTO

U3IIBJIHUTEIEH TUPEKTOP
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e Ot 01.03.2012 r. unx. bonuo MBanos [1lones e n3npiiHUTENEH TUPEKTOP U WieH HA CbBeTa
Ha aupekropute ot 29.02.2012 1.
KbMm 30.09.2013 r. oOmusT Opoil Ha mepcoHanda B JAPYKECTBOTO ¢ 272 pabOTHUIM U CITY>KUTEIU
(31.12.2012 r.: 268).
1.2.1Ipeomem na deitnocm
[IpenmeTsT Ha neiiHocT Ha bearapcka posa Cepromonuc AJl € TpOW3BOICTBO M MPOAAXOW Ha

JexapcTBeHH (GOpMU U CyOCTaHINH, TapPIOMEpHs 1 KO3METHKA, HATYPaTHO-apOMaTHIHHU IPOTYKTH.

2. OCHOBHHU MMOJIOKEHUSA OT CYETOBOJHATA INOJUTUKA HA JPYXECTBOTO

2.1. ba3za 3a uzecomesnne Ha UHOUGUOYATIHUA (PUHAHCO8 OmYyem

WnnuBunyanansaT ¢uHancoB oTdeT Ha bearapcka posa Cesromonuc AJl € H3roTBEH B CHOTBETCTBHE
C BCUYKH MeXayHapoHu ctaHaaptu 3a ¢puHancoBr oTtueTd (MCPO), KOUTO ce ChCTOAT OT: CTaHIApTH 3a
(PMHAHCOBU OTYETH M OT ThIKyBaHus Ha Komurera 3a pazscHenuss Ha MCOPO (KPMC®O), onoOpenu ot
CuBera o MexayHapoau caetoBoiHu ctanaapTa (CMCC), 1 MexayHapoIHUTE CUSTOBOIHU CTAaHAAPTH U
ThIKyBaHusTa Ha [locTosHHMS KoMuTeT 3a passicHaBaHe (IIKP), onobpenn ot Komurera mo MexayHapoaHu
cuetoBoguM crangapta (KMCC), xonto edextuBHO ca B cnna Ha 1 sayapu 2013 T., ¥ KOUTO ca MPUETH OT
Komucusita Ha EBponeiickus cbro3.

3a Tekymara QuUHAHCOBa TOJIWHA JPY)KECTBOTO € IIPHENO0 BCHYKHM HOBH HW/WIM PEBH3HPAHU
CTaHJApPTH W THIKYBaHWs, u3faaeHn oT CbBera mo MexayHapoaHu cuetoBogHu crangaptu (CMCC) u
pecn. ot Komutera 3a pazsacHenus Ha MC®DO, kouTto ca OWiIv yMECTHH 3a HEroBaTa JISHHOCT.

OT BB3NPHEMAHETO HA TE3W CTAHAAPTH W/WIH THIKYBaHWSA, B CHJIA 32 TOIWINHU TEPUOJH,
3anouBamy Ha 1 ssuyapu 2013 r., He ca HACTHOWIM MPOMEHHM B CUETOBOJHATA MOJUTHUKA HA IPY’KECTBOTO,
OCBEH HSAKOW HOBM U Pa3LIMPSABAHETO HA Be4Ye YCTAHOBEHH OIOBECTSABaHUS, O€3 TOBA Jia JAOBele N0 JIPYyTH
MIPOMEHH - B KJIACH(PUKAIIHATA WU OIICHKATa Ha OTIEITHA OTYCTHU OOCKTH U OTICPaITUHL.

Tes3u craHmapTH U THIKYBaHUS BKIIOYBAT:

o MC®O 7 (mpomenen) ®dunancoBu uHHCTpyMeHTH: OIOBECTSBaHWS — OTHOCHO TpaHcdep Ha
(uHaHCOBH aKTHBH (B cuia 3a rogumuu nepuoau ot 01.07.2011 r. — mpuer ot EK ot 01.07.2011 r. —3a
PBbirapus npaktudecku npuioxum ot 01.01.2012 1.).

KbM narata Ha u3naBaHe 3a 0100psiBaHE HA TO3HM (PMHAHCOB OTYET Ca M3/aJCHU, HO HE ca BCE OlIe B
CHJIa 3a TOJUILHYU Nepuoy, 3ano4samy Ha 1 sayapu 2012 r., HIKOJIKO CTaHJAPTHU, IPOMEHEHH CTaHAAPTH U
TBJIKYBaHHsI, KOUTO HE ca OMJIM MIPUETH 3a MO-PAHHO MPHIOKEHUE OT JPY>KEeCTBOTO. EAHM OT TsIX ca mpueTH
3a geiictBamu mpe3 2012 1., HO 3a roAMINHU TepuoaH, 3amouBam cien 1 sayapu 2013 r. OT TaX
PBKOBOJICTBOTO € MPELEHWIO, Y€ CIeIHUTEe Orxa MMaial NOTCHIHAaJIeH e(peKT B Obleme 3a IPOMEHU B
CYETOBOJHATA IOJIUTUKA U KJIACU(HUKAIMITA U CTOMHOCTUTE Ha OTYETHU OOCKTH BBB (DMHAHCOBUTE OTUETH
Ha JIPyKECTBOTO 3a CIEBallH NIEPUOIU, 3 UMEHHO:

. MCC 19 (mpomenen) Jloxoau Ha HaeTH Jinna (B cuia 3a roauitau nepuoan ot 1.01.2013 r. — npuer

or EK). IlpoMeHuTe ca CBBp3aHHM C IUTAHOBETE C JIe(UHUpAHW JOXOIM M JIOXOJUTE NpPH HalyCKaHe.
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OyHgaMeHTamTHaTa MpOMsSHA € OTMAJaHeTO Ha METoxa Ha ,,Kopuaopa” U BBBEXKIAHETO Ha IPAaBUIIOTO 3a
MpU3HABaHE HAa BCHYKH TOCJIEIBAIIMA OLCHKU (O Cera HapHYaHH — aKTIOCPCKH MMeYajOW WM 3aryow) Ha
3aIBIDKCHUATA TI0 JAe(pUHUPAHN TOXOMW W Ha IDIAHOBE OT aKTHBH B MOMEHTA Ha BBH3HHKBAHETO UM, IIpe3
KOMIIOHEHT Ha ,,JPyT BCEOOXBATECH 10XO0X”, KAKTO M YCKOPEHOTO MPU3HABAHE HA PAa3XOAUTE 32 MUHAI CTaX.
PBKOBOJCTBOTO BCe Ole € B MPOIeC Ha NMPOYyYBaHE, U3UKCIISIBAHE U OICHKA Ha e(EeKTUTE OT MPOMEHUTE B
MCC 19 (mpomenen) doxoau Ha HaeTH iuma (B cwia 3a rogumau nepuoau ot 1.01.2013 r. — npuet ot EK)
ChBMECTHO C aKTIOCPHUTE, YUATO NpodecHoHalHA ycayra u3moJi3a 1o npuioxeHuetro Ha MCC19 . To e
OTIPENICITHIIO0, Y€ Ta3u MPOMSHA IIe OKaXKe BIHSIHAE BbPXY CUCTOBOJHATA MMOJIUTHKA U BHPXY CTOHHOCTHTE U
KnacuukanuaTa Ha TACHUBUTE M PE3YATaTUTE HA JPY’KECTBOTO IO OTHOIICHWE HA OTYUTAHETO Ha
MOCIISAIBAIIMTE OIIEHKH TUPEKTHO B APYT BCEOOXBATEH 10XO (KOMIIOHEHT Ha COOCTBEHHUS KalKTal), BMECTO
B OTUETA 3a JOXOJUTE, KAaKTO W IMPEH3YUCICHUS 32 TMPEAXOTHU MEPHOAM 332 OTUSTCHHTE INpe3 OTdeTa 3a
JOXOIUTE TAaKUBa IOCICIBAIIN OLCHKH. KOHKpEeTHHTE H3YMCICHUS HAa CyMHTE Ha €(DEKTUTE MO OTACTHH
3acerHaTé KOMIIOHEHTH OT €BEHTYalTHOTO peTpocieKTuBHO mpousuucienne kbM 01.01.2012 r. ca cBbp3aHu €
OTIPE/ICIICHU MIPAKTHYECKU ACUCTBUS MO chOMpaHe Ha HH(YOPMAIUI OT MPEIXOJHA OTICTHH TEPUOTU, KOUTO
ca B IIPOIIEC Ha peanu3anusl.
. MCC 27 (u3menen 2011 r.) UnauBuayanau GuHAHCOBH OTYETH (B CHJa 3a TOAMIIHU MEPHOAU OT
01.01.2013 r. — nmpuet ot EK — 3a 3a1bJKUTENHO MIpUIIaraHe, Hai-KbCHO, 33 TOJUIIHY IEPUOIH, 3a04YBAIIN
Ha unu cnex 01.01.2014 r.). CraHgapThT € NpeusaajeH ¢ IPOMEHEHO HAaMMEHOBaHHE, KaTO YacTTa OT HEero,
KOSITO 3acsAraiiie KOHCOJUAWPaHU (PMHAHCOBH OTUETH € W3IS0 000cobeHa B HOB craHmapT — MCDO 10
Koncommnupanu ¢prnancosu otdeTr. [1o To3u HA4YMH B CTaHIapTa Ca OCTAHAIM BKJIFOUEHH CaMo IMpaBmiiaTa
3a OTYNTAHE HAa MHBECTUINH B ABIICPHH, aCOUUPAHN U CHBMECTHH NPEANPHUATHI HA HUBO WHIWBHIYATHH
OTYCTH;
. MC®O 10 Koncomuaupanu (pUHAHCOBH OTYETH (B cuia 3a rogumHu repuoau ot 1.01.2013 r. —
npuet ot EK - 3a 3ampmkuTenHo mpuiaraHe, Hali-KBCHO, 32 TOIWIIHY TIEPUOIM, 3aI0YBALIN HA WU CIIEH
01.01.2014 r.). [Ipexomuu pasmopeadu (B cUiia 3a TOAUIIHA IEPUOTH, 3amouBaniy Ha wiu ciex 01.01.2013 r.
— He ca npuetn oT EK) — oTHOCHO mpuiaraneTo Ha craHgapTa 3a IIBPBH IIBT. TO3W CTaHAApT 3aMeHS B
3HauuTenHara My yact MCC 27 (Konconunupanu u nHIUBUAyanHu ¢uHancoBu oTdetn) U [IKP PazscHenue
12 (KoHconuaanus — mpeanpusTHs CbC CIIeUaIHO MpenHa3HadyeHue). OCHOBHATA MY 1I€T € J1a C€ YCTaHOBAT
NPUHIUNATE W HAaUYWHA HAa W3TOTBSIHE W MPEACTaBsSHE HAa (PMHAHCOBH OTYETH KOTATO €OHO MPEaIpHUsTHE
KOHTPOJIMpA €AHO WIH MOBEYe APYTH Npeanpustus. Toil JaBa HOBO ompeseneHne Ha MOHATUETO ,,KOHTPOT,
CBHIBPKAIIO TPU KOMIIOHEHTA, OMpEIelsi KOHTPOIBT KaTO €IUHCTBEHA 0a3a 3a KOHCONWAANWS W J1aBa I0-
NoApOoOHN MpaBUIIa 32 OLCHSBAaHE HA HAIMYHETO HA OTHOIIEHHS upe3 KOHTpos. CTaHIapThT YCTAHOBSIBA U
OCHOBHHTE 33bJDKUATEITHU MPABHUIIA 10 H3TOTBSIHETO HA KOHCOMUANPAHH (PMHAHCOBU OTYCTH.
JOBITHUTETHO, 33 IOCOYCHUTE TO-J0Jy HOBH CTaHIAPTH, NMPOMEHEHW CTaHIApTH W MPHETH
TBJIKYBaHHSI, KOUTO Ca M3IaJCHU, HO BCE OIIEC HE Ca B CHJIA 32 TOIUIIHU IEPHOAN 3all0YBaIlX Ha | sHyapH
2013 r., pPBKOBOJCTBOTO € MPEICHWIO, Ye CICTHUTE HEe OMXa MMajal MOTCHIMAJICH ¢(EeKT 3a IMPOMEHHU B
CYETOBOJHATA TIOJIUTHKA M KIACU(PHUKAIVITA U CTOMHOCTHTE HA OTYETHU OOCKTH BHB (DMHAHCOBUTE OTUCTH

Ha JIpy’KE€CTBOTO, 8 UMCHHO:
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HacTosmusar ¢puHAHCOB OTYET € M3TOTBEH B ChOTBETCTBHUE C MPHHIIUIA HA JCHCTBAIIO MPEANPUSTHUE,
TEKyIIIO HAYHCISIBAHE U HCTOPUYIECKA IICHA.

JpyXecTBOTO BOJIM CBOWTE CUETOBOAHM peructpu B Owirapcku jieB (BGN), koiiTo mpuema kato
HETrOoBa OTYETHA BalyTa 3a MpeacTaBsHe. [laHHUTE BHB (DMHAHCOBUS OTYET M NMPWIOKEHUITA KbM HETO ca
MIPECTaBEHU B XWIISIH JICBA.

IpencrasiHeto Ha (DUHAHCOBUS OTYET CHINIACHO MEKAyHAPOAHUTE CTaHAAPTH 3a (UHAHCOBU
OTYETH M3HMCKBAa PHKOBOJCTBOTO Jla HANpaBH HaW-100pU MPUOJIM3UTEIHU OIEHKH, HAYUCIICHUS U Pa3yMHO
000CHOBaHHM TIPEIIOIOKECHHUS, KOUTO OKa3BaT €PEKT BEPXY OTICTCHUTE CTOMHOCTH HA aKTHBUTE U MTACHBUTE,
U Ha ONOBECTSABAaHETO Ha YCJIIOBHM B3€MaHMs W 3aJb/DKCHHS KbM JaraTa Ha OTYeTa, M PECI. BBbPXY
OTYETEHUTE CTOMHOCTHU pa3MepH Ha MPHUXOIUTE U Pa3XOIUTE 32 OTUCTHATA ronuHA. Te3u MpUOIHU3UTEITHH
OLICHKH, HAYHMCIICHUS U MPEIIONI0KEHNS ca OCHOBAaHHM Ha MH(opManuaTa, KOATO € HAIMYHA KbM JaraTa Ha
(hUHAHCOBUS OTYET, MOPAJX KOETO ObJaemuTe (HaKTUUYECKH pe3yJTaTh OuxXa MODNIH Ja ObJaT pa3iaudyHU OT
TAX (KaTo B ycJoBUATAa Ha (UHAHCOBA KpW3a HECUTYPHOCTUTE ca Mo-3HAUMTENHH). OOEKTHUTE, KOWTO
IpeAroJarar Mo-BIUCOKa CTeleH Ha CyOeKTHBHA NPEIeHKa HIIH CI0KHOCT Ha, WX KbJIETO MPEIOI0KEHHUATA
U TPHUOJM3UTEITHUTE CYCTOBOJAHHM OICHKH Ca CBHIISCTBCHHM 3a (DUHAHCOBHSI OTYET, Ca OIOBECTCHU B

ITpunoxenue Ne 2.20.

2.2. Konconuoupaun omuem Ha OpyyHcecmeomo

Jpy>ecTBOTO € 3alodYHago Mpoleca Ha HM3TOTBSIHE Ha CBOS KOHCOJHMIMPAH OTYET 3a IepHona
saHyapu centempu 2013 r. cernmacio MC®O B cuna 3a 2013 1., B KOWTO OTUET 1€ € BKIIOYECH U HACTOSILIUST
uHAMBUAYyaneH ordeT. ChIacHO MJIaHUPAHUTE JAaTH PBKOBOACTBOTO OYaKBa KOHCOJHUAMPAHUAT OTYET Ja
Obe omoOpeH 3a m3maBaHe He TO-KbcHO OT 31 okrtomBpu 2013 r. or ChBera Ha TUPEKTOPUTE Ha

APYIKECTBOTO, CJIC KOATO AaTa OTUHECTHT LIC 6’1)}16 HY6J'II/I‘IHO Ha pa31noJIOKECHUEC Ha TPCTH JIUIIA.

2.3. Cpaenumennu 0annu

Jpy>XecTBOTO MpeACcTaBs CpaBHUTENHA MHPOPMAIMA B TO3M (DUHAHCOB OTUET 3a €AHA MPEAXOIHA
ro/INHA.

KoraTto e HeoOXoauMo, cpaBHUTEIHNTE JaHHM ce pekgacn(uuupar (M Mper3uucisaBar), 3a Ja ce

IOCTUTHE CHIIOCTABUMOCT CHPAMO ITPOMEHHU B IIPCACTABAHETO B TEKYyIllaTa roAMHA.

2.4. @yukyuonanna eanryma u npusHasane Ha Kypcoeu pasnuku

OyHKIMOHATHATA M OTYETHA BallyTa Ha MIpEACTaBSHE Ha (PMHAHCOBHSA OTYET HA JPY>KECTBOTO €
oparapckusatr aeB. Ot 01.07.1997 r. neBbT e (¢uUKCHUpaH B CHOTBETCTBHE ChCc 3akoHa 3a BHB kbM
repmaHnckata Mapka B ceoTHomeHrne BGN 1:DEM 1, a ¢ BbBek1aHETO Ha €BPOTO Karo o(HIMaTIHa BallyTa

Ha EBpomneiickus cbio3 - ¢ eBpoTo B choTHOIIeHne BGN 1.95583:EUR 1.
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[Ipu mppBOHAYATHO MIPU3HABAHE, CAETKA B UYXKAECTPaHHA BAIyTa CE 3alMCBa BB (PyHKIMOHATHATA
BaJIyTa, KaTO KbM CyMaTa B Uy>KJCCTpPaHHA BaJyTa Ce Mpriiara OOMEHHUST KypC KbM MOMEHTA Ha CHIEIKaTa
win oneparuaTa. [lapuaauTe cpeacTsa, B3eMaHUATA U 3aBDKCHUSITA, KATO MOHETAPHU OTUYETHH OOCKTH,
JCHOMHHHMpAHU B 4Yy>KAECTpaHHA BalyTa, CE OTYMTAT BBB (PyHKIMOHANIHATa BalyTa KaTo Ce Ipuiara
0OMEHHHSAT Kypc, myonukyBan oT BHbB 3a mocnenaus paboTeH neH Ha choTBeTHUS Mecell. KbM 31 nekeMBpu
TE Ce OIEHABAT B OBJITAPCKH JIEBA KaTO C€ M3ITOJI3BA 3aKII0UNTETHHAT oOMeHeH Kypc Ha BHb.

Edexture oT KypcoBHUTE pa3iuKH, CBEP3aHH C YPEKTAHETO HA CACIKHU B Uy KIECTpaHHA BalyTa, MU
OTYUTAHETO Ha CACIKH B UYXKJECTpaHHA BajyTa IO KypCOBE, KOHUTO Ca PA3JIMYHU, OT TE3U, MO KOUTO
IBPBOHAYAIIHO Ca OWJIM TPU3HATH, CE BKIIOYBAT B OTYETA 332 BCEOOXBATHHUS NOXOX (B medanbata wid
3ary0ara 3a ToJMHaTa) B MOMEHTa Ha Bb3HUKBAHETO UM, KaTO Ce TPETUpaT KaTo “Ipyru goxonu/(3arybu) ot

JEHHOCTTa, HETHO”, C U3KIIIOYEHHE Ha T€3U, CBbP3aHU ChC 3a€MU, ICHOMUHHPAHH B UyXKIAE€CTpPaHHA BaldyTa.

2.5. Ilpuxoou

[IpuxomuTe B Opy’KECTBOTO Ce MpPU3HABAT Ha 0a3a MPUHIMUIA 33 HAYHCISIBAHE W JIO CTEIEHTA, /O
KOSITO CTOTIAHCKUTE M3TOJM Cc€ MPUAOOUBAT OT APY>KECTBOTO U JIOKOJKOTO MPUXOJUTE MOTAaT HAJASKIHO Ja
CC M3MEPSIT.

[Ipu npoxaxOuTe HA MPOIYKIWSA, CTOKM M MaTepHalld IPHUXOJUTE CE MPU3HABAT, KOTaTO BCHYKH
CHIIIECTBEHU PUCKOBE M IMOJI3H, MPOU3THYAIIHN OT TAXHATA COOCTBEHOCT MPEMUHABAT B KyITyBaya.

[Ipu mpemocTaBsHETO Ha YCIYTH, IPUXOANUTE CE MPHU3HABAT, OTYUTANHKM €Tara Ha 3aBBPIICHOCT Ha
cleNKaTa KbM JaTara Ha oTdeTa 3a (DMHAHCOBOTO CBHCTOSHHME, aKO TO3M €Tall MOXe Ja ObJe HaJeKIHO
U3MEPEH, KAaKTO U Pa3XOJIUTe, M3BBPIICHH 110 CIIEJIKATa U Pa3XOJAHUTE 3 MPUKITIOUBAHETO .

[Ipuxomute ce omeHsBaT Ha 0a3a cIpaBe/UIMBaTa IICHA HA IPOJAJCHHUTE NPOJYKIUS, CTOKH U
YCIIYTH, HETHO OT KOCBEHH NaHBIM (aKIuM3 W JaHBK J00aBeHa CTOWHOCT) M TPEJOCTABEHH OTCTHIIKH H
pabaru.

PesynraTeT OT mponakba Ha IBITOTPAHM MaTepHalHU U HEMAaTepHaHU aKTUBU CE BKIIOYBA OT
oTueTa 3a BceoOXBaTHUS JI0XOJ Ha pea “Apyru 1oxoau/(3aryou) ot AeMHOCTTa, HETHO .

HetHute pasmuku OT IMpOMSIHA HAa BAIYTHH KypCOBE, CBBP3aHU C TMAPUYHU CPEACTBA, ThPTOBCKH
B3eMaHUsl U 3aIbJDKCHUS, ICHOMUHUPAHU B Uy XKJIeCTpaHHA BalyTa, C€ BKIIOYBAT B OTYETA 332 BCEOOXBATHHS
JIOXOJI , KOTaTO BB3HUKHAT, KATO CE MPEJCTaBAT HETHO KbM “IPYTrH A0x01u/(3ary0u) oT AeHHOCTTa, HETHO .
AHAJIOTUYHO € MPEJICTaBIHETO Ha TUXBUTE 110 TEKYIIX CMETKH, 1 ThPTOBCKH B3€MaHUSI.

DUHAHCOBHUTE MPUXOJU CE MPEACTABAT OTICITHO Ha JIMIIEBAaTa CTpaHa Ha OTYEeTa 32 BCCOOXBATHHS
JIOXOJT U C€ CBhCTOST OT: JIMXBU IO MPEJOCTABCHH 3a€MH U JCTIO3UTH C MHBECTUIIMOHHO IpEJIHA3HAYCHUE,
TIOJIOKUTEITHUTE KYPCOBU PA3IMKH OT MPEOICHKA Ha IeTUPaHU B3eMaHUs, M APYTU MedaiOu OT CHIENKH C
(hMHAHCOBM aKTUBH U IMACHUBH.

2.6. Pazxoou

Pazxoaurte B IpyKeCTBOTO ce MpHU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAHE U HA 0a3a NMPHUHIIUITATE
Ha HAYUCJISIBaHE U CHIIOCTABUMOCT (710 CTETCHTA, JI0 KOATO TOBA HEe OU JIOBEJIO JI0 MPU3HABaHE Ha OOCKTH B

0oT4CTa 3a (I)I/IHaHCOBOTO CbCTOSTHUE, KOUTO HE OTrOBApAT HAa ONPEACIICHUATA 3a aKTUBU U HaCI/IBI/I).
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Pazxoaurte 3a Obaemy Mepuon ce oTiiaraT 3a MpHU3HaBaHE KAaToO TEKYIl pPa3Xoi 3a Mepuoja, mpes
KOMTO TOTOBOPHTE, 32 KOUTO CE OTHACAT, CE U3IBIHSIBAT.

OuHaHCOBHUTE Pa3XOIH CE MPEICTABSIT OTACTHO B OTYETA 32 BCEOOXBATHUS H0X0A (B medanOaTa Win
3ary0ara 3a roguHaTa). Te ce ChCTOAT OT: OTPUIATENIHW KYpPCOBH PA3MKH OT MPEOleHKa Ha IeIUpaHH
B3€MaHUs, JIMXBH IO TIOJI3BAHH KPEOUTH, BKI. TAKCH M JPYTH MPEKH Pa3XxOgu IO KPEAUTHUTE, BaTyTHH

KypPCOBH Pa3JINKH 110 KPEUTH, U APYTH 3aryOH OT CAENKH C (PHHAHCOBH aKTHBU M IIACHBH.

2.7. Hmomu, mawiunu u o60pyosane

HNmotuTe, MammHUTE U 000PYABAHETO (IBITOTPAHN MAaTepPHATHU aKTHBH) Ca TPEACTABEHH BHB
(hvHAHCOBUS OTYET TO HCTOpUYECKA IleHa Ha mpuaoOuBaHe (cebecToHOCT), HaMmaleHa C HaTpylaHara
amopTu3anus ¥ 3aryoure ot obesrenka. ViMoTure, MammHNTE 1 000PYABAHETO (IBJITOTPAHU MaTEepHATHU
aKTHUBH), KOUTO ca Omnu HanmmdHu kKbM 01.01.2004 1., ca mpencTaBeHu 1Mo CrpaBeIuBaTa UM CTOMHOCT KbM
Ta3W Jara, ONpeelieHa OT JIMIEH3UpaHW OLEHHWTENW W TpHeTa 3a 3aMecTuTeN (aHaior) Ha IeHara Ha
npunoomBane (ce0ecTONHOCT).

ITvpeonauanno npuoodueane

[Ipn mepBOHAYANHOTO CH NpUAOOMBaHE MMOTHUTE, MAIIMHUTE W OOOpPYIBAaHETO C€ OIEHSIBAT II0
ce0ecTOHHOCT, KOSTO BKJIIOYBA ITOKYITHATA I[€HA, BKJI. MHUTHHYECKH TAaKCH M BCHYKH IPEKH Pa3XOIH,
HEOOXOIMMHU 3a NMPHUBEKIAHE HA aKTHBA B pabOTHO cheTostHuE. [IpexuTe pa3xonu ca: pa3xoau 3a HOArOTOBKa
Ha 00eKTa, pa3Xo/y 3a IMbPBOHAYATHA TOCTaBKa M 00pabdOTKa, Pa3XOANUTe 32 MOHTAX, Pa3XOIU 32 XOHOPapH
Ha JIUIIA, CBBP3aHU C MIPOCKTa, HEBH3CTAHOBIEMH JAHBIH U JAP.

Jpy>XeCcTBOTO € OmpeAenio cToHHOocTeH mnpar ot 500 1B., MOJM KOWTO MHPUIAOOMTUTE aKTUBH
HE3aBHCUMO, Y€ MPHUTEKABAT XapaKTEPUCTHKATa Ha JBJITOTPACH aKTHB, CE TPETHUpPAT KAaTo TEKyIl pasxoj B
MOMEHTA Ha IPUA0OUBAHETO UM.

Ilocneosawio ouenaeane

N36paHusAT OT IpyKECTBOTO MOAXO] 3a TOCHIeaBala 0aJaHcoBa OICHKA Ha UMOTHUTE, MAITUHUTE U
obopyaBaHeTo € MoAenbsT Ha cebecroitHocTTa Mo MCC 16 — menara Ha mpuuobuBaHe (cebecToiHOCTTA),

HaMaJICHa ¢ HAYUCJICHUTC aMOPTU3allU U HATPYIIAHUTE 38.1"}’614 oT 06€3HCHK3.

Memoou na amopmu3zayusn

Jpy’XecTBOTO W3ION3Ba JIMHECH METO]] Ha aMOpPTH3aIlis Ha JBITOTPAHHUTE MATCpUAITHU AKTHBH.
3emara He ce amopTuzupa. lloje3HHMAT >XKMBOT MO TPYNH aKTUBU € ONpEAeTeH B CHOTBETCTBUE C:
(¢u3nyeckoTo M3HOCBaHe, crnenudukara Ha 00OpYyIBaHETO, OBACIIUTE HAMEpeHHs 3a ymorpeba u ¢
MPEIoIaracMoTO MOPAITHO OCTapsBaHe U € KaKTO CJIeBa:

e crpaau — 20-80 T.

® IbTHU U TUIONIAJIKOBU ChOpHXKeHus — 15-50 r.

® MaIllMHU U o0opynaBane — 6-35T.

e chopbkeHus — 15-30 1.

® KOMIIOTpHU — 2-4 T.
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e TparcnopTHU cpeacTBa — 10-15T.

® CTOMAaHCKUA UHBEHTap — 5-20 T.

OnpeneneHUsIT CPOK Ha TOJHOCT Ha IBJITOTPAHHUTE aKTHBH C€ MPETIISK A B Kpas Ha BCSAKA TOJIMHA U
MIPY yCTAHOBSIBAHE HA 3HAYMTEITHUA OTKJIOHCHUS CIPSAMO OBJICHIMTE OYaKBAHK 3a CPOKA HA M3IOJI3BAHETO HA
AKTUBUTE, CHITUAT C€ KOPUTHPA TEPCICKTHBHO.

Ilocneosawu pazxoou

Pasxoaure 3a peMOHTH W TONJAPBKKA C€ NpU3HABAT 3a TEKyIIM B MEpHoja, NMpe3 KOWUTO ca
HampaBeHW. V3BBpINICHH IMOCIEABAIIM Pa3XOJd, CBbP3aHW C MMOTH, MAITUHU B 00OpyIBaHE, KOUTO MMAT
XapakTep Ha MOJMSHA Ha OTIPE/ICIICHN BB3JIOBU YaCTH W arperaTtv, Wik Ha MPEyCTPOMCTBO U PEKOHCTPYKITHS,
CC KaluTaU3uparT KbM OaJaHCcOBaTa CTOMHOCT HAa CHOTBETHHUS aKTUB U C€ MPEpasriiexkNia OCTATHUHUSI MY
MOJIC3CH JKMBOT KbM JiaTaTa Ha KanuTaim3anus. ChIIeBpeMEHHO, HeaMOPTH3MpaHaTa JyacT Ha 3aMCHCHHTE
KOMITOHEHTH C€ M3MKCBa OT OaJlaHcoBaTa CTOMHOCT HAa aKTMBUTE M C€ MPU3HABA B TEKYIIUTE Pa3XOJH 3a
nepuoja Ha MpeyCcTporUCTBOTO.

Obe3uenka na akmueu

banancoBuTe CTOHHOCTM Ha WMOTHUTE, MAlIMHUTE W OOOPYABAHETO IMOJJIEKAaT Ha Tperyien 3a
o0e3IenKa, KoraTo ca Halulle CHbOUTHS WK MMPOMEHHU B 00CTOATEICTBAaTa, KOUTO MOKA3BaT, 4e OajaHcoBara
CTOMHOCT OM MOIJIa J1a c€ OTJInYaBa TpailHO OT BH3CTAaHOBMMAaTa UM CTOMHOCT. AKO ca HajuIle TaKuBa
WH/IUKATOPH, Y€ MPUOIM3UTEIHO ONpe/IeicHaTa Bh3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHATa OalaHCOBa
CTOMHOCT, TO TIOCJICJIHATA CE€ KOPWUTHpPA JO BH3CTAHOBHMATa CTOHHOCT Ha akKkTUBUTE. Bb3cTaHOBHMATa
CTOMHOCT Ha JBJITOTPAfHUTE MaTepuaiHU aKTUBU € TO-BUCOKaTa OT JBETe: CIpaBeajiuBa CTOHHOCT 0e3
pasxoau 3a mpojaxba WM CTOWHOCT MpH ynoTpeba. 3a OmpeneNnsHeTo Ha CTOWHOCTTAa MpH ymoTpeda Ha
aKTUBHTE OBJCIIUTE IMAPUYHHM TOTOIM C€ JUCKOHTHPAT JI0 TAXHATA HACTOAIIAa CTOMHOCT KaTo ce mpujara
JIUCKOHTOB (haKTOp MPEIH JAHBIM, KOWTO OTpa3siBa TCKYIIUTE Ma3apHH YCIOBUS W OICHKM Ha BpeMeBaTa
CTOWHOCT Ha MApUTE U PUCKOBETE CIeNU(UIHN 32 CHOTBETHHUS aKTUB. 3aryOuTe OT 00e3leHKa Ce OTYUTAT B

oTueTa 3a BCEOOXBaTHHsI 10XO0J (B mevandaTa Ui 3aryoara 3a rolMHaTa).

2.8. Hemamepuannu axmueu

HemarepuanHure akTHBH ca IPENCTaBEHH BHB (MHAHCOBHSA OTYET NO IIeHa Ha NPHI0OMBaHE
(cebecToHOCT), HaMaJeHa C HaTpylaHaTa aMOpPTHU3aIlMs W 3aryOouTe oT oOe3lleHKa. B TeXHUs ChCTaB ca
BKJIFOUCHH JIMIICH3H 32 IPOTPAMHH MPOIYKTH, U3IIOJI3BAHU B IPYKECTBOTO.

B npyxecTBoTO ce mpuiara JIMHEEH METOJ] Ha aMOpTH3alus Ha HEeMaTepHaJIHUTE aKTHBH TPU
OTIpEICIICH TIOJIC3CH KHUBOT 2 T. bamaHcoBara CTOMHOCT Ha HEMaTEePHATHUTE AKTHBH TOJUICKH Ha TIPETIIe] 3a
00e3I1IeHKa, KOTaTo ca HAJIUIIEe ChOUTHSI, MIIM IPOMEHU B OOCTOSITENICTBATa, KOWTO MTOCOYBAT, Y€ OajaHcoBaTa
CTOWHOCT O MOTJIa J1a HAJIBHIaBa BH3CTAHOBMMATAa UM CTOHHOCT. ToraBa oOe3lleHKaTa Ce€ BKJIFOYBA KATO
pa3xoj B oT4YeTa 32 BCEOOXBATHIUSI JOXO/ (B medanbaTa win 3arybara 3a ToAnHaTa).

2.9. Hneecmuyuu 6 0Ovuiepnu opysycecmea

JBATOCpOYHUTE MHBECTHUIINY, IPECTABIIIBAINY AKIIUU B IBINCPHU JIPYKECTBA, Ca MPEICTABCHH BHB

(hvHAHCOBUS OTYET MO IleHa Ha NpuaoOuMBaHe (CeOSCTOMHOCT), KOSTO TPEICTaBiIsiBA CIpaBeJInBaTa
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CTOWHOCT Ha BB3HATPAXKICHHETO, KOETO € OWJIO IUIaTeHO, BKI. TPEKUTEe pa3XoAd IO NpunoOuBaHe Ha
MHBECTHLIMATA, HAMaJIeHa C HaTpyIaHaTa o0e3IeHKa.

Tesn wHBecTMIME He ce ThpryBar Ha (oHmoBH Oopcu. IlpurexaBaHWTe OT IPY’KECTBOTO
MHBECTUIIUMH B ABILICPHH IPYXKECTBa MOJJIekKAT Ha Mperie] 3a o0e3leHKa. [Ipu ycraHoBsSBaHe Ha YCIOBUS 32
o0e3IieHKa, ChIllaTa ce IPU3HaBa B OTYETa 32 BCeoOXBAaTHHUS 10X0/1 (B revaibara wiH 3arydara 3a ToIuHaTa).

IIpn mokynka m mponakOa Ha WHBECTHIMH B IBIIEPHM JAPY)KECTBa Ce MpWiara ‘“jararta Ha
CKJIOUBaHe” Ha cAeJIKaTa.

WHuBecTuMUTE CE€ OTMUCBAT, KOraTo Ce€ MPEXBBHPIAT IpaBaTa, KOUTO MPOU3THUYAT OT TSAX HA APYTH
JWIA TpU HACTHIIBAHETO Ha NPaBHUTE OCHOBAHMSA 3a TOBAa M 10 TO3W HAa4MH ce 3ary0Ba KOHTPOJIA BBPXY
CTOIMAHCKHUTE WU3TOJIU OT ChbOTBEHUSI KOHKPETeH THN MHBecTUllnu. [leuanbara/(3arybarta) ot mpogaxbata um
ce MpeJICTaBsl ChOTBETHO KbM “(DHMHAHCOBH NMPHUXOAN” WIH “‘(DMHAHCOBU Pa3XoaW” B OTYETA 32 BCEOOXBATHHUS

Joxo/ (B mevanbara Wiy 3aryoara 3a roJliHaTa).

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacu ca OLEHEHU BbB (MHAHCOBHUS OTYET IO MO-HUCKATa OT: ce0ECTOHHOCTTa U
HeTHaTa peaju3yeMa CTOHHOCT. Pa3xomure, KOMTO ce HM3BBPIIBAT, 32 Ja C€ JOBEAE AAJCH NPOIYKT B
HETOBOTO HACTOSIIO CHCTOSIHUE M MECTOHAXOK/ICHHE, CE BKIIIOYBAT B CEOECTOMHOCTTA, KAKTO CIIE/BA:

® CypOBMHM M MaTepHald B FOTOB BHUJI — BCHYKH JOCTaBHHU Pa3Xxoly, KOMTO BKIIOYBAT (akTypHa
IIcHa, BHOCHM MHUTa U TaKCH, TPAHCIIOPTHH Pa3XOJH, HEBH3CTAHOBSIEMH JaHBLIU U APYTU Pa3XOAH, KOUTO
JOTIPUHACAT 33 IPUBEKAaHEe Ha MATEPHAINTE B TOTOB 3a TAXHOTO M3IIOJI3BAHE BHII,

® TOTOBa NMPOAYKLHUS M HE3aBBPIICHO IPOU3BOACTBO — MPEKUTE Pa3xoqd HAa MaTEPHAIU M TPYX U
npHcnajanara ce 4acT OT IPOU3BOACTBEHUTE HENPEKH Pa3Xoad IPH HOPMAJHO HATOBApEeH KalalUTeT Ha
MPOU3BO/ICTBEHNUTE MOIIHOCTH, 0€3 a/IMUHUCTPATUBHUTE 1 (PUHAHCOBUTE Pa3XO/H.

BximouBaHeTo Ha  MOCTOSHHHUTE  OOIIONPOM3BOJACTBEHH pa3xoad B cebecToifHOCTTAa Ha
IPOU3BEKAaHaTa MPOLYKLHS CEe M3BBbpIIBA Ha 0a3aTa Ha HOPMAIHHS KallalUTEeT Ha NPOM3BOACTBEHHTE
MomtHocTH. M30paHaTa oT 1py»kecTBOTO 0a3a 3a pa3npeaesIeHHEeTO UM € TIPEKUTE Pa3xo/Iu 3a MaTeprally.

IIpn ymorpebara (mpogakbara) Ha MaTepHAIHUTE 3alacH C€ H3IIOJI3BA METONBT Ha CpPEIHO-
npeTeryieHara ieHa (ce0ecToHHOCT).

Hernata peanmsyema CTOHHOCT NpeACTaBisBa MPUOJIM3UTEIHO ONpeAeieHaTa MpoJaXKkHa IieHa Ha
JaJeH aKTHB B HOPMalHHS XOJ Ha CTOIIAaHCKaTa JEHHOCT, HaMajeHa C NPUOJIHM3UTENHO ONpeleICHUTE
Pa3Xoau IO IOBBPIIBAHETO B THPIOBCKM BHUJ HA TO3M AKTHB M IPUOIM3UTENHO ONPENCIICHUTE Pa3Xodu 3a

peamu3aus.

2.11. @unancoeu uncmpymenmu
2.11.1. @unancoeu akmueu
HpyxectBoTo Kkinacupuuupa cBouTe (DUHAHCOBHM aKTHUBU B  KaTeropusrta ‘“3aeMu (KpEeIuTH) U

B3eMaHUs . Knacmbnxaunma € B 3aBUCUMOCT OT CBIIHOCTTA U IMPECIHA3ZHAYCHUCTO Ha (bl/IHaHCOBI/ITC aKTUBU
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KbM JlaTaTa Ha TSIXHOTO npuaoOuBane. PEKOBOACTBOTO onpeerns KiacupuKanusaTa Ha QUHAHCOBUTE aKTUBU
Ha JIPyKECTBOTO KbM JlaTaTa Ha ITbPBOHAYATHOTO UM MPU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE.

OOuyaifHO MPyKECTBOTO MPHU3HABA B OTYETA 32 (YMHAHCOBOTO CHCTOSHHE (DHHAHCOBHUTE aKTHBH Ha
JlaTaTa Ha ThPryBaHe — JIaTara, Ha KOSTO TO ce € 00BBP3aJIo (II0ENI0 € OKOHYATENICH aHTa)KUMEHT) J1a 3aKyITH
CHOTBETHUTE (DMHAHCOBH aKTHBH. DUHAHCOBH aKTHBH ITFPBOHAYAIHO CE OICHSIBAT IO TSXHATA CIIPABEIIMBA
CTOWHOCT ILTIOC MPEKUTE Pa3XOaH MO TPAaH3aKIUATA.

duHAHCOBHUTE aKTHBU C€ OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE HA JPYKECTBOTO, KOTaTo
mpaBata 3a MoJyJyaBaHe Ha MapUYHH CPEeICTBA (MIOTOIN) OT TE3W aKTHBH Ca M3TEKIIU, WU Ca MPEXBHPICHH H
JIPY>KECTBOTO € MPEXBHPIWIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BHPXY aKTHBA
Ha JIpyTo JIPy’KecTBO (JinIe). AKO APYKECTBOTO MPOIBIKABA J1a ABPIKH ChIECTBEHATA YaCT OT PUCKOBETE U
MOJI3UTE ACOLIMHPAHN ChC COOCTBEHOCTTAa Ha IajieH TpaHchepupaH (UHAHCOB aKTHB, TO MPOIBIDKABa Ja
NpU3HABa aKTHBA B OTYeTa 32 (JUHAHCOBOTO CHCTOSIHUE , HO TMPHU3HABA CHINO U 00E3MNEUCHO 3abIKCHUE
(3aeMm) 3a IOJy4YEHUTE CPECTBA.

Kpeoumu u e3emanus

Kpenuture u B3eMaHuATa ca HEJICPUBATUBHMA (PMHAHCOBHM aKTHBU C (PUKCHUpPAHH MM yCTAaHOBHMH
TUTAII[AHYSI, KOUTO HE C€ KOTHPAT Ha aKTHWBEH ma3ap. Te ce OIEHABAT B OTYETa 33 (PMHAHCOBOTO CHCTOSHHE
[0 TSAXHATa aMOPTU3UpyeMa CTOWHOCT MPH HM3IOJI3BaHETO HAa MeTo/a Ha e(eKTHBHATA JMXBa, HAMAJICHA C
HampaBeHa oOe3meHka. OOWYallHWTE aKTHBH 3a JPYKECTBOTO B Ta3W Tpyma ca: ThPrOBCKM U JPYTH
B3EMaHUs, MPEIOCTABCHU 3aeMHU, W MApPUYHHU CPEICTBA MO TEKYIIH W ACTIO3UTHH CMETKH B OaHku. Te3m
aKTHBHU CE BKJIFOYBAT B rpyIlara Ha TEKYIIUTE aKTHBH, KOraTO MaTypUTEThT UM € B paMKHUTe Ha 12 Mmecena
WIY B €IMH O0MYAcH OTIEPATUBEH IMKBI Ha JAPY>KECTBOTO, @ OCTAHAINTE — KATO HETCKYIIIH.

Ta3u rpyna (UHAHCOBM AKTUBU BKIIIOYBA: IMPEIOCTABEHH 3aEMHU, THPIOBCKH B3EMaHUs, IPYId
B3€MaHHUsl OT KOHTPareHTH W TPETH JIMIA, MAPUYHU CPEICTBA W NAapUYHH EKBUBAJIICHTH OT OTYeTa 3a
(bUHAHCOBOTO ChCTOSIHUE . JIMXBEHUSAT JTOXOJ 10 KPSJAUTUTE M B3EMaHUsITA CE MPU3HAaBa Ha 0a3a eeKTHBHA
TUXBa, OCBEH NpPU KPATKOCPOUHHUTE B3EMaHHS IO 3 Mecela, KBACTO NMPH3HABAHETO HA TaKaBa JIMXBA €
HEOCHOBATEIIHO KaTO HECHIIECTBEHO M B PAMKHTE Ha OOMYailHUTE KPEAUTHH yCIOBUs. JIMXBEHUAT 10XO/] 110
MPEOCTABCHH KPEJUTHU CE IMPEJCTaBsl B OTYCTA 32 BCCOOXBATHHSA JOXOJ, KbM “‘(DMHAHCOBH MPHUXOIU~, a
OPUXOIUTE OT JHMXBH [0 TEKYIId OAHKOBM CMETKM W IO THPrOBCKH B3€MaHHs B “IPYrd JOXOOH OT
nelHocTTa”.

Ha nmatara Ha Bceku oT4eT 32 UHAHCOBOTO CHCTOSHUE JIPYXKECTBOTO OICHSBA JANM Ca HACTBHITMIN
CBHOUTHS 1 00CTOATENICTBA, KOUTO MTOKA3BaT HATMUMNETO HA OOCKTHBHU JOKA3aTENICTBA, Y€ OTACICH (PHHAHCOB
AKTUB WU IpyIa aKTUBU MMa 00e3IICHKA .

2.11.2. @unancosu nacusu u UHCMPyMeHmMu Ha COOCMEeH Kanuma

JpyXKecTBOTO KiIacu(pHIMpPa AbITOBA HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KaluTaJl WM KaTo
(hbMHAHCOBU 33IBJIXKCHUS MM KaTO COOCTBEH KAaIMTaT B 3aBHCHMOCT OT CBIIHOCTTA U YCIIOBHUATA B JJOTOBOP

CbC CBOTBCTHHUA KOHTPAr¢HT OTHOCHO TE€3U MHCTPYMCHTH.
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Dunancosu nacusu

@duHaHCOBHTE ACUBH Ca KJIACH(UIIMPAHU OT JPY>KECTBOTO IPH ITbPBOHAYATHOTO UM BH3HHKBAHE B
KaTeropusaTa “Apyru GHMHAHCOBH MACHBH .

Jpyru (uUHAHCOBM NACHBM BKIIIOYBAT 3a€MU (KPEIWUTH), 3aIbKCHHUS KbM JOCTABUMIM U JPYTU
KOHTpareHTH. [IpbpBOHaYaIHO Te ce MpH3HaBaT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE II0 CIIPaBeIUBa
CTOMHOCT, HETHO OT IIPEKUTE Pa3XOJH MO TPaH3aKLUATA, a MOCIEABALI0 — 10 aMOPTU3UPYEMA CTOMHOCT IO

MeTona Ha eektuBHaTa JinxBa ([Ipunoxkenus Ne 19,20 u 21).

2.11.3. Buooge ¢punancoeu uncmpymenmu

Twvpzoecku u opyzu é3emanus

THProBCKUTE B3EMaHUSA C€ MPEACTABAT M OTYUTAT 10 CTOHHOCTTa HA OPUTHMHAIHO H3IaJcHATa
(haktypa (cebecTOWHOCT), HAMaJICHa ¢ pa3Mepa Ha oOe3lleHKara 3a HechOupaemu cyMmu. [IpubnusuTenHara
OLIeHKa 3a 3aryOH OT CbMHUTEHH M HeChOMpaeMu B3eMaHUs ce IpaBH, KOTaTo 3a ChOMpaeMoCcTTa Ha IsiiaTa
CyMa WJIM Ha YacT OT Hes CHIECTBYBa BUCOKA HECUTypHOCT. HecrOupaemuTe B3eMaHUs c€ U3MUCBAT, KOTATO
Ce YCTaHOBST IPaBHUTE OCHOBaHMs 3a ToBa. OOe3leHKaTa Ha B3€MaHUATa CE€ HAYMCIIABA 4Ype3 ChOTBETHA
KOPECIIOHJICHTHA KOPEKTHUBHA CMETKAa 3a BCEKU BHUJ B3€MaHE KbM CTAaTHATA “NMPYTH pa3xoau” Ha JUIeBaTa

CTpaHa Ha OTYeTa 3a BCEOOXBATHMS JTOXOL .

JIuxeonocnu 3aemu u Opyzu npueieuenu purancosu pecypcu

Beuuky monydeHu 3aeMd M IPYTH NpHBICYeHH (UHAHCOBUH PECYpCH ca NPEACTaBEHU II0
ce0ecToHOCT (HOMUHAIHA CyMa), KOATO ce MpHeMa 3a CIIpaBe/IiBa CTOMHOCT Ha MOJyYEeHOTO IO CAEJIKAaTa,
HETHO OT MPEKHUTE pPa3XOJaH, CBBP3aHU C TE3M 3acMH M MpHBICYeHH pecypcu. Ciell MbpBOHAYATHOTO
NpU3HABAaHE, JIMXBOHOCHUTE 3a€MH M JPYTHd MPUBICYCHU PECYpPCH, C€ OLEHSIBAT MOCICIBAIIO 10
amMOpTH3MpyeMa CTOWHOCT, OIpeJelieHa 4pe3 TIpHjaraHe Ha MeToAa Ha e]eKTHBHATa JIMXBa.
AMopTH3upyemMara CTOWHOCT € M3YMCIICHA KaTo Ca B3ETH IPEIABHI BCHYKH BHIOBE TAKCH, KOMHUCHOHHH H
JPYTH pa3xoJiv, BKJI. JUCKOHT HJIM MPEMHs, aCOLMUPAHU ¢ Te3u 3aeMu. [ledanOure u 3arybute oT TAX ce
MPU3HABAT B OTYETA 32 BCCOOXBATHUS JOXOJ KaTo (JMHAHCOBU MPHXOIU WIH Pa3XOI IMpe3 Mepruona Ha
aMOPTHU3ALIMS K KOTATO 33IbJDKEHHSATA C€ OTMHUIIAT WIK PEAYIHPAT.

Twvpzoecku u opyzu 3a0v1xcenus

3aqbpIKCHUATA KBM JTOCTABUHMIN W JAPYTUTE TEKYIIU 3aTBDKEHHUS C€ OTYUTAT MO CTOWHOCTTA Ha
opuruHaIHATE (hakTypH (ceOeCTOMHOCT), KOSATO cE IpHeMa 3a CIIpaBe/JIiBaTa CTOMHOCT Ha clleKaTa, KOsSTO

me 6’]))16 nU3IIaTCHa B 6LZ[€H1€ cpeily MOJIy4Y€HUTC CTOKH U yCIIYT'U.
Hapu U napu4dHu éKeuesajiieHmu

HapI/ILIHI/ITe CpeACTBa U CKBHBAJICHTU B OTYETA 3a (bl/IHaHCOBOTO CbCTOSAHHUE BKIIOYBAT KAaCOBUTEC

HaJIMYHOCTH, pasiuIallaTCIIHUTC CMCTKU U JICTIO3UTUTC B OaHKH.
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2.11. Iapu u napuunu exeueanenmu 3a OIITI

[MapuunuTe cpencTBa W CKBUBAICHTH 3a IENUTEe Ha oTdera 3a mapwdHu motoru (OIIIl) BkmrouBar
KaCOBUTE HAIMYHOCTH, PA3ILIAMIATEIIHUTE CMETKUA U KPATKOCPOYHHUTE JIEMO3UTH B OAHKH, YHUTO OPUTHHAJICH
MaTypuTeT € 710 3 Mecela. biiokupanuTe napuyHu CpeJICTBA HE c€ BKIIIOYBAT B Ta3U IpyIa.

3a HenuTe Ha U3rOTBSHETO HA OTYETAa 3a MAPUYHUTE MOTOLU:

® [IAPUYHUTE MMOCTHILICHUS OT KIMEHTH M IMAPUYHHTE TUIAIAaHUs KbM JOCTABUHUIU Ca MPEACTABCHH
opytHo, ¢ BrimroueH JJIC (20%);

® JIMXBHUTE, CBBbP3aHU C KPEIWUTH, OOCIYy>KBallld TEKylIaTa NEHHOCT, ce BKJIIOYBAT B OIEpaTHBHA
JICHHOCT;

® JINXBUTE, IO ABITOCPOYHH OAHKOBH KPEIUTH CHC CIECIUAIHO MPEIHA3HAYCHHE CE BKIIOYBAT BHB
(hvHaHCOBaTA IEHHOCT;

® JIMXBHTE I10 MIPEIOCTABEHU CBOOOHM IMTAPUIHM CPECTBA MO (popmMara Ha KPaTKOCPOUYHU KPEIUTH
ce TPeTUpaT KaTo MHBECTUIIMOHHA JCHHOCT.

® KPaTKOCPOYHO OJIOKMpAHWTE MapHYHH CPEACTBA Ca TPETUPAaHU KaTo MAPHUYHU CPEICTBA H
CKBHBAJICHTH.

e marenust JIJIC mpum pmocTtaBka Ha ABITOTpAHM aKTUBM OT CTpaHaTa Ce€ IOCOYBa Ha pefl
“muamaHus KbM JOCTaBYUIM KbM MAPUYHUTE TOTOLH OT ONEpaTUBHA JIEWHOCT, JOKOJIKOTO TOW y4acTBa U

CC Bb3CTAHOBsBA 3a€1HO U B OIICPATUBHUTC MMOTOLX HA JPYKECTBOTO 3a CbOTBCTHUS IIEPUOT (MCCGH).

2.13. Ilencuonnu u Opy2u 3a0baXceHUsA KbM NEPCOHANA NO COUUATHOMO U MPYO0Eo
3aKoHOOamencmeo

TpynoBute OTHOIICHUSI ¢ PaOOTHUIIUTE M CITy>)KUTENUTE HA APYKECTBOTO, B Ka4ECTBOTO My Ha
paboTonaren, ce ocHOBaBaT Ha pasnopendute Ha Kogekca Ha TpyAa U Ha pasmopenOUTe Ha ACUCTBAILIOTO
OCHUTYPHUTEITHO 3aKOHO/IATEJICTBO.

OCHOBHO 3aIBIDKCHHE Ha paboTonaTeNs € Ja M3BBPIIBA 33AbDKUTENIHO OCUTYpSIBaHE HAa HACTHA
nepcoHan 3a (oun “IleHcHn”, NOMBIHUTEIHO 33JBIDKUTENHO NMeHcnoHHO ocurypsBaHe (/I3I10) , donpg
“O6mo 3abonsBane u MadumHCTBO” (O3M), doun “bespadormma”, doun “TpymoBa 3momoiiyka u
npodecnonanna 6onect” (T3I1B), u 3apaBHO OcHUTypsIBaHE.

Pazmepure Ha OCHTYpHTEITHITE BHOCKH CE yTBBPXKAABaT Che 3akoHa 3a Oromkera Ha 10O n 3akoHa
3a Owmkera Ha H3OK 3a chorBerHara roguHa. BHOckWTEe ce pasmpeneisT Mexnay paboronmarens H
OCUTYPEHOTO JIMIIE B CHOTBETCTBHE C INpaBmiaTa 1o wi. 6, ain. 3 or Kojekca 3a conuanHo OCHTypsiBaHe
(KCO).

OcurypuTenHUTe W ITICHCHOHHU IUTAHOBE, NPWIATAHH OT APYKECTBOTO B KadeCTBOTO My Ha
paboTonaren, ce OCHOBABAT Ha OBIATapCKOTO 3aKOHOMAATENICTBO U ca IUIaHOBE ¢ AeHHHUpPAHHU BHOCKH. [Ipu
TE3W TUIaHOBEe pabOTONATENAT IUIAllla MECEYHO OIpPEAETIeHM BHOCKM B AbpkaBHHTEe (oHmose “Ilemcuu”,
dbonx “O6mo 3abomsiBane u MaWuumHCTBO”, (oHA “bespaboruma”, ¢oun “TpymoBa 3momonyka

npocgecuoHanHa 601eCT”, KAKTO U 3a JIOIBIHUTENHO 3a]Ib/DKUTEIIHO IEHCUHOHHO OCUTYpsBaHe (YHUBEPCAIHH
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1 ipodecroHaHA IEHCHOHHY (OHJIOBE) - Ha 0a3a (UKCHPAHUTE IO 3aKOH MPOICHTH (ITOCOYSHH TI0-TOPE) U
HsMa JPYro JONBIHHUTEIHO MPAaBHO WM KOHCTPYKTHUBHO 3aJBJDKCHHE 3a JOIUTANAHEe BBHB (DOHIOBETE B
Obaere. AHATOTHYHO Ca 33bJDKCHUATA 10 OTHOIICHUE Ha 3[paBHOTO OCUTYPSBaHE.

K®M npysxecTBOTO HsIMa Ch31aJieH U QYHKIMOHUPAII YaCTeH T100POBOJICH OCUTypHTeieH (QOH/I.

CoritacHo pasmopenoute Ha Kojekca Ha Tpyaa, paboTonaTerisT uMa 3aJbDKeHHE J1a U3IUIATH TpU
IpeKpaTsBaHe Ha TPYIOBUS JOTOBOP OOC3IICTCHHS 3a:

® HECIa3eHOo MPEeIU3BECTHE - OPYTHOTO TPY/JOBO Bh3HAIPAKICHHUE 33 SIUH MECell;

e [I0pa/Iv 3aKPUBAHE HA MPEIIPUITUETO MM HA YacT OT Hero, ChbKpalllaBaHe B 1[aTa, HaMallsiBaHe Ha
obema Ha paboTa u cupaHe Ha paboTa 3a moBede OT 15 MHU U JIp. — HE TIoBeue OT eHa OpyTHa MecedHa
paboTHa 3aruiata;

e [IpU MIPEKpaTSIBAHE HA TPYIOBHS JOTOBOP Mopanu 00yiecT — oOe3meTeHrne B pa3Mep Ha OpyTHOTO
TPYIOBO Bb3HArPaXKACHHUE 32 J[Ba MECella, aKO UMa Hail-MaJIKO MEeT TOJUHU TPYOB CTaX M MPE3 MOCICTHUTE
IIeT TOJIMHM HE € MoJTy4yaBaj 00e3IIeTeHNE Ha ChIIOTO OCHOBaHHE;

® [pHU MCHCHOHUpPAHE — OT 2 10 6 OpyTHH MeceuHH PabOTHH 3aIulaTH CIOPEa TPYAOBHUS CTaX B
IPy>KEeCTBOTO;

® 32 HEU3NOJ3BaH IUIATCH TOAMIICH OTIYCK - 32 ChOTBETHHTE TOJMHH 332 BPEMETO, KOETO Ce
NpPU3HABA 32 TPYAOB CTaK.

Crnen m3mIamiaHeTo Ha TIOCOYeHHTe o0e3mieTeHus 3a paboronarens HE NPOU3THYAT JIPYTH

3abJDKCHHUS KbM pa6OTHI/IIII/ITC " CITYXKUTCIIUTE.

Kpamkocpounu ooxoou

KpaTtkocpounnte noxomm 3a mepcoHanma mox (opmaTa Ha BB3HATPAXKICHUS, MOIUIALIAHUS U
IpUIOOMBKY, (M3UCKyeMH B paMKuTe Ha 12 mecena cieq Kpas Ha EpHOAa, B KOWTO MEPCOHATBT € MOJIOKUIT
TPYA 3a TAX, WIN € W3IIBIHWI HeOOXOANMHUTE YCIIOBHS) Ce MIPU3HABAT KAaTO Pa3XoJ B OTYETA 32 BCCOOXBATHHSA
noxona (B medanbara wiM 3arybara 3a TOJuHATa) B MEPHOJa, B KOWTO € TOJIOKEH TPYABT 3a TAX HIIU ca
U3MBJIIHEHH W3WUCKBAaHUATA 3a TAXHOTO TOJy4YaBaHE, W KaTO TEKYIIO 3aIbJDKCHUE (Cle MpHCIaJaHe Ha
BCHYKH IUIATEHH BeUYe CyMH W TIOJNAramy ce YAPBHKKH) B pa3Mep Ha HEAHCKOHTHpaHATa UM CyMa.
JbmKUMUTE OT IPY’KECTBOTO BHOCKU IO COLIMATHOTO U 3/PaBHO OCHTYpSIBAaHE CE€ MPU3HABAT KAaTO TEKYII
pa3xoa W 3aIbIKCHHAE B HEAWCKOHTHPAH pa3Mep, 3a¢HO M B IEPUOJA HA HAYHCICHWE HA CHOTBETHHUTE
JIOXOJTH, C KOUTO T€ Ca CBBbP3aHH.

KpaTtkocpounute moxoau 3a mepcoHana moja (opmara Ha BB3HATPAXKICHHS, OOHYCH M COLUAITHU
JOTUIANAHUS U TPUIOOMBKY, (M3UCKyeMH B paMKUTEe Ha 12 Mecela ciel Kpas Ha IEpHOJaa, B KOWTO
MEPCOHATBT € TOJOXKII TPYI 33 TAX, WIX € U3IMIBIHII HEOOXOAUMHUTE YCIOBHS) C€ MPU3HABAT KaTO Pa3Xoll B
oTueTa 3a BCeoOXBaTHUS OXO/A(B INedanbara wiau 3arybara 3a rojJuHaTa) B MEpUOJia, B KOUTO € TMOJIOKEH
TPYABT 3a TSAX WIH Ca U3ITBIHECHN M3UCKBAHUATA 33 TAXHOTO MOJy4YaBaHe, M KaTO TEKYIIO 3aIbIDKCHHE (CIeH
IprcHafaHe Ha BCHYKU IUIATCHHU BEYe CyMH M IOJaraily ce YAPBXKKH) B pa3Mep Ha HEANCKOHTHpaHATa MM

cyma. II’I)J'DKI/IMI/ITG OT APYXKCCTBOTO BHOCKH IIO COIIMAJTHOTO WU 3JIPABHO OCUTYPABAHC CC€ MPHU3HABAT KATO
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TEKyIl pa3xol U 3aJbJDKCHHEC B HEJAWCKOHTHPAH pa3Mep, 3aeJHO M B MepUoJa Ha HAYHCICHUE Ha
CHOTBETHHUTE IOXOJH, C KOUTO TE Ca CBBhP3aHHU.

KbsM nmatara Ha Bceku (DHHAHCOB OTHYET JAPYXKECTBOTO MPABH OICHKA HA CymMara Ha OYaKBAaHHUTE
pasxoau TO HATPYMNBALIMTE CE KOMIIGHCHPYEMH OTIYCKH, KOSTO C€ OuYakBa Ja ObJe H3IUIaTeHa KaTo
pe3yiaTaT OT HEW3IOJ3BAaHOTO NPaBO HA HATPYNaH OTHYCK. B oleHKara ce BKIIOYBAT IMPUOIU3UTENTHATA
TpelieHKa B HEJUCKOHTUPAH pa3Mep Ha Pa3XOIUTE 33 CaMHUTE BH3HATPKICHUS U Pa3XOJUTE 32 BHOCKH IO

3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSBAaHE, KOUTO PabOTONATEINAT IBIKH BEPXY TE3U CYyMH.

Hvazocpounu 00xo0u npu neHcuoHuUpane

Cerimacho Konmekca Ha Tpyma pabGoTojaTenarT € 3adb/DKeH Ja M3IUIalla Ha MepcoHaia MpH
HACTBHIIBAaHE HA ICHCHOHHA BB3pacT 00e3MIeTeHNE, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B IPEATPUITHETO
MOXKE JIa Bapupa MEXAy 2 U 6 OpyTHM paOOTHM 3aljiaTH KbM JaTarta Ha TpeKpaTsABaHe Ha TPYAOBOTO
npaBooTHoIIeHHE. [10 CBOUTE XapaKTEPUCTHKHU TE€3U CXEMU MPEICTABIISABAT TIAHOBE C NEHUHUPAHH JJOXOTH.

Wzuncnennero Ha pazMepa Ha TE3W 3aIBIDKCHHS HAlara y9acTUeTO Ha KBATH(UITMPAHU aKTIOCPH, 32
Jla MOXeE Jla ce OTPEJIeNIM TAXHATA CeTallHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, [0 KOSTO T€ Ce MPEACTaBsT B
oTyeTa 3a (PUHAHCOBOTO CHCTOSHUE , KOPUTHPAHA C pa3Mepa Ha HEMPH3HATUTE aKTIOCPCKH MedaaOu u
3aryOwu, a pecr. U3BMCHEHHUETO B CTOMHOCTTA UM, BKJI. IPU3HATHTE aKTIOEPCKHU MeYasiOn U 3aryOou — B oT4yeTa
3a BceoOXxBaTHUS 10X07 (B mevanbaTa win 3ary0bata 3a roguHaTa). PazxoauTe 3a MUHAI CTaX ce MPU3HABAT
BEJHATra B OTUCTA 332 BCEOOXBATHUS TOXO/I (B MmevanbaTa win 3arybaTa 3a TOANHATA).

KbM nmarata Ha Bceku roamiineH (PMHAHCOB OTYET, APYKECTBOTO Ha3HAYaBa aKTIOCPH, KOWTO M3/1aBaT
JIOKJIQJT ¢ TEXHUTE M3YUCIICHUS OTHOCHO JBJITOCPOYHHUTE MY 3aJBDKCHHS KbM MEpPCOHAa 3a 00C3IMIeTEHISI
IpY TMEHCHOHUpaHe. 3a IeNTa Te NpuiaraT KPEeIUTHHS METOJl Ha IMpOrHo3HUTe enuHuny. CeramrHara
CTOMHOCT Ha 3aJbJDKCHHETO 1O JACPUHUPAHUTE JOXOIU Ce M3YMCIABA 4Ype3 JUCKOHTHUPAaHE Ha ObICHIUTE
MAPUYHH TIOTOLM, KOUTO CE€ OYaKBa Jia ObJaT M3IUIATCHU B PAMKUTE Ha MaTypPHTETA HA TOBA 33JIbIIKCHUC H
IpYU HW3IMOJ3BAHETO HAa JMXBEHUTE paBHUINA Ha JIBbPKABHU IBITOCPOYHH OOJUTAIUNH, JICHOMHHHPAHH B
OBJITapCKH JIeBa.

AKTIOCPCKHUTE TIedanOun U 3aryOu Mpou3THYAT OT IPOMEHH B aKTIOSPCKHUTE TPEITIONI0KCHUS U OITUTA.
Tesn, xouto HangBumabaT 10% oOT ceramHaTa CTOMHOCT Ha 3aAbJDKEHHETO KBbM Kpas Ha Iepuoia Io
JIeduHUpaHU TOXOAM ce MPU3HABAT He3a0aBHO B OTYETA 32 BCEOOXBATHHS 10X07 (B meuyanbara win 3aryoara
3a TOAWHATA) B TOJWHATA, B KoWTO BB3HWKHAT. OT 2013 romumHa oTmama Meroma Ha ,,KOpUaoOpa” W ce
BBBEXKaHA MPABWIOTO 3a NpHU3HABAHE HAa BCUYKH ITOCIIC/BAIM OIEHKH (JI0 cera HapU4aHU — aKTIOCPCKH

nevasiOn WM 3aryOu) rpe3 KOMITIOHEHT Ha ,,IpYT BCeOOXBaTeH JI0X0x .
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Jloxoou npu nanyckamne

Jpy>kecTBOTO MpH3HABA 3aIBDKCHHS KbM MIEPCOHANA 110 JOXOH MIPU HAyCKaHe TPEI HACTHIIBAHE
Ha TIEHCHOHHA BB3pacCT, KOTaTO € JEMOHCTPUpPAH OOBBP3BaIll aHTAXXIMEHT, Ha 0a3a aHOHCHpaH IUIaH, J1a Cce
IpeKpaTH TPYAOBUAT IOTOBOP CHC CHOTBETHHUTE JHIA 0e3 a MMa BB3MOXKHOCT Jia C€ OTMEHH, WIH MpU
(opMayHOTO W3/1aBaHe Ha JOKyMEHTHTE 3a JOOPOBOJHO HamyckaHe. Jloxoaum mpu HamyckaHe, IUIaTHMHU
moBeue oT 12 Mecema, ce AUCKOHTHpAT W MPEACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE II0 TSIXHATA

ceralrHa CTOMHOCT.

2.14. Akyuonepen kanuman u pezepeu

Bwirapcka poza Cesromonuc AJl e ch3iaZeHO KaTo aKIMOHEpHO JpyxkecTBo. Kato TakoBa e
3aIBIDKCHO Ja perucTpupa B THProBCKUS PETHCTHP ONPEACICH pa3Mep Ha OCHO8eH AKUUOHEPEeH KanumadaJ,
KOWTO J1a CIY»H KaTto o0e3reueHre Ha KPeJUTOPUTE Ha IPYKECTBOTO 32 U3IBIHEHHE HA TEXHUTE B3EMaHUS
KbM HETr0o. AKIIMOHEPHUTE OTrOBapAT 3a 3aIBJDKCHHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO
y4acTHe B KamWTajla W MOTaT Ja NPETCHINpaT BPBIIaHE HA TOBa ydYacTHE CaMO B IIPOHM3BOJCTBO IIO
JIMKBHJALUS WM HECHCTOSTEIHOCT. JIpyKEeCTBOTO OTYMTA OCHOBHHS CH KaIlUTaJ [0 HOMHUHAJIHA CTOMHOCT
Ha PETUCTPUPAHUTE B ChJIA aKITUH.

ChbritacHO M3MCKBaHMATA Ha THProBCKHs 3aKOH M YCTaBa JPY)KECTBOTO € JTBXKHO Aa (Gopmupa u
¢ono Pesepsen, kaTo N3TOYHULIM HA POHJIA MOTAT J1a ObIAT:

e Hali-MaJIKO eJHa JleceTa OT mevanbaTa, KOsSTO ce OTAEeNsI TOKAToO CPeICTBaTa BB (DOHIIA JTOCTUTHAT
€/IHa JieceTa 4acT OT aKIMOHEPHUS KAIHWTAN WIH MO-TOJIIMa 4YacT, ONpenesieHa 1o pemrenue Ha OOmoTo
chOpaHue Ha aKIIMOHEPHTE;

® CcpejcTBara, MOJYy4YeHH HaJ| HOMUHAJIHATa CTOMHOCT Ha akKIUHUTE NMPU HM3JaBaHETO UM (IpeMueH
pesepB);

e IpyTH N3TOYHUIIN, TIPEABUICHH TT0 pemeHne Ha O0moTo crOpanue.

ChbritacHO M3MCKBaHHATA HA THProBCKUs 3aKOH CpejcTBara oT (OHAa MOTaT Ja Ce M3IMOJ3BaT CaMo
3a NMOKpUBaHE Ha TOJMINHATA 3ary0a W Ha 3aryou or mpenaxonHu roauHu. Korato cpencrBara BB (oHza
JIOCTUTHAT OINPENEICHUS MUHUMAIICH pa3Mep, CPeICTBaTa HaJ Ta3d CymMa MOrar Ja ObJIaT W3IOJ3BaHU 3a

yBEJIMYaBaHE HaA KalnuTala.

2.15. Ilpoeusuu

[IpoBu3un ce mpU3HABAT KOTaToO OPY>KECTBOTO HMMa HACTOSIIO (KOHCTPYKTHBHO WJIM TIPABHO)
3aIBJDKCHHE B Ppe3ylNTaT Ha MMHAIO CHOMTHE, M € BEpPOATHO Y€ IOTacsIBAHETO/YPEKAAHETO Ha TOBa
3aIBIDKCHAE € CBBP3aHO C W3THYaHe Ha pecypcu. llpoBm3umre ce omeHsBaT Ha 0Oa3a Haif-moOpaTa
npuOIM3NUTENIHA TPEIeHKa Ha PHKOBOACTBOTO KBbM JaTaTa Ha OT4deTa 3a (PUHAHCOBOTO CHCTOSIHHAE 32
pasxonute, HeOOXOIMMH 3a YPEXKIaHETO HA ChOTBETHOTO 33 JbJDKEHNE, KaTO Ce MPETErIT pe3 PUCKOBETE U
BEPOSTHOCTHUTE 32 M3TWYaHe Ha pecypcH. [IpuOnmsnurenHaTa omeHKa ce AMCKOHTHpPA, KOTAaTO MaIeKbT Ha
3aIBJDKCHUETO € IBJIrocpoueH. Korato ce o4akBa 4acT OT pecypcuTe, KOUTO IIIe C€ M3IIONI3BAT 3a ypeKIaHe

Ha 3aAbJDKCHUCTO Oa 6’B)laT BB3CTAHOBCHH OT TPCTO JIUIIEC, Ipr)i(eCTBOTO IpUu3HaBa B3CMAHC, dKO € HAJIUILIC
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BHCOKA CTEIICH Ha CUTYPHOCT HA HETOBOTO IOJyYaBaHE M CTOMHOCTTA My MOJKE HAJIEKTHO J1a CE YCTAHOBH U
J0x0/ (KpenuT) Mo chlllaTa MO3WIMS B OTUeTa 3a BceoOXBaTHHUA N0Xoi (B mewanbarta wim 3arybarta 3a
TOJMHATA), KBACTO € MPEeJCTaBeHa U caMaTa IpOBU3USL.

2.16. /lanvyu 6vpxy neuanboama

Texywume Oanvyu 6vpxy neuarbama ce OIPEAETSIT B CHOTBETCTBUE C H3MCKBAaHHATA Ha
OBIATapCKOTO MAaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 33 KOPIIOPATUBHOTO IMOJAO0XOMHO obnarane. HomuHamHara
manpyHa ctaBka 3a 2013 1. e 10% (2012 1. : 10%).

Omcpouenume Oanvyu ce ONPEAeNAT upe3 MpuiaraHe Ha OajJaHCOBMS NMACHUBEH METOJ, 332 BCHUYKH
BPEMEHHU Pa3lIUKU KbM JIaTaTa Ha (QUHAHCOBUS OTYET, KOUTO CHINECTBYBAT MEXIY OalaHCOBUTE CTOHHOCTH
U TaHBYHUTE OCHOBH Ha OTIEITHUTE aKTHBU U ITaCUBH.

OTcpoueHWUTEe NAaHBPYHU MACHBH CE€ MpPHU3HABAT 32 BCHYKK OOJaraeMd BPEMECHHH PAa3JHKH, C
M3KITIOUCHUE Ha Te3W, MOPOOWIM CE€ OT IPU3HABAHETO HAa aKTHUB WM IACHB, KOHTO KBbM Jarata Ha
CTOMAHCKATa olepanys He € TOBIIUT BbPXY CUECTOBOIHATA U JaHbUHATA Mevanba/(3aryoa).

OTcpoueHHUTE TaHBYHA AKTUBU CE TMPHU3HABAT 32 BCHYKHA HAMaJIsIeMH BpPEMCHHH PAa3InKH H 3a
HEHU3MOI3BAaHUTE TaHBUYHU 3aryOH, 10 CTEIEHTa, 10 KOSITO € BEPOSATHO TE€ J1a Ce MPOsBAT 00paTHO U 1a Obie
reHepHpaHa B ObJelle qocTaThyHa obaraema medanba Wik Ja ce MPOSBAT 00JiaraeMu BPEMEHHH Pa3IUKH,
OT KOUTO J]a MOTaT Ja Cce MPUCIAJHAT Te3H HaMAIIeMU Pa3JInKY, C H3KIIOUEHUE HA PA3INKHUTE, TIOPOIMIIHN CE
OT IPU3HABAHETO HAa aKTUB WJIM IACHB, KOMTO KbM JaTaTa Ha CTONAHCKAaTa OIepalys HEe € MOBIIUSIT BbPXY
CUETOBOJHATA M JaHbYHATA Ievanda/(3aryoba).

BanancoBata CTOHHOCT Ha BCHYKM OTCPOUYCHH JAHBYHU AKTHBH CE€ IPETIICKIA MPH MU3TOTBSHE HA
TOJUINHUS OTYET 33 (PUHAHCOBO CHCTOSIHUE M CE PEIylHpa JO0 CTENEHTa, IO KOSTO € BEPOSATHO TE Ja ce
MPOSIBAT OOpaTHO M Jia c€ TeHepupa JOCTaThYHO obiaraeMa mnedanda WM MPOSBSABAIIM CE MPE3 ChITHS
nepuos obiaraeMy BpeMEHHH Pa3lIuKY, C KOUTO T€ Ja MOraT Ja OBbJaT MPUCTIaTHATH MIIN KOMIICHCHPAHH.

OTcpoueHHTE NAaHBIHU, CBHP3aHU C OOEKTH, KOUTO Ca OTYCTCHH JHUPEKTHO B COOCTBEHHUS KAIHTA
WK Jpyra OalaHCcoBa MO3MIHA, CHINO CE OTYUTAT AUPEKTHO KbM CHOTBETHHS KAIUTAIOB KOMIIOHCHT WM
OajlaHcoBaTa IIO3UIIMA.

OTcpoucHHTE TaHBFYHH aKTHBH M ITACHBU CE OIICHSABAT Ha 0a3a JaHBUYHUTE CTaBKH, KOUTO CE OYaKBa
Jla ce mpuiiaraT 3a Iephoja, Ipe3 KOWTO aKTHUBHUTE IIE CE pealln3npar, a IMacCUBUTE IIe Ce ypensr (Ioracsir),
Ha 0a3a JaHBUHUTE 3aKOHH, KOUTO Ca B CHJIA MJIU B FOJIsIMA CTETICH Ha CUTYPHOCT CE OYaKBa J1a ca B CHJIA.

Ksm 31.12.2012 r.oTcpodyeHnTe JaHBIN BBPXY NedanbdaTa ca oreHeHu npu ctaBka 10% (31.12.2011
r.:10%).

2.17. /loxoou na akuyus

OCHOBHHUTE JOXOJM Ha aKIMs Ce M3YMCISABAT KATO C€ pa3jelid HeTHaTa Tedanda wid 3aryba 3a
TeproJia, MOMJISKAIIA Ha pasnpesiesicHHe MEXKIy aKIUOHEPHUTE, MPUTEKATEIN HAa OOMKHOBEHHW aKIIUU, HA
CpeaHO-TIpETErIeHus Opoii Ha Abp)KaHUTE OOMKHOBEHH aKIIMH 3a [IEPHO/IA.

CpenHo-nipeTeryieHuaAT Opod akIMu TpelNCcTaBisiBa OpoAT Ha AbPKaHUTE OOMKHOBEHW AaKIWU B

HA4JaJIOTO Ha MEepHoa, KOPUTHPaH ¢ Opos Ha 00paTHO M3KyNEeHNTEe OOMKHOBEHU aKIMU M Ha HOBOM3/IaICHUTE
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TaKWBa Ipe3 Iepruoa, YMHOXKEH 10 cpeqHo-BpeMeBus (aktop. To3u daxTop m3passsa Opost HAa JHHUTE, TIPE3
KOUTO KOHKPETHUTE aKIIMH ca OWIIN JbpKaHH, CIPAMO OOIIHs Opoil Ha THUTE Mpe3 MEepHo/a.

Joxonu Ha akuuu ¢ HaMajleHa CTOMHOCT HE ce M3YMCIsABAT, Thil KaTO HAMA U3[a/JeHU MOTEHIMAIHU
aKIMU ¢ HaMajieHa CTOMHOCT.

2.18. Cezmenmno omuumane

JpykecTBOTO HACHTU(HUINPA CBOUTE OTIETHU CETMEHTH M OMOBECTSABA MHPOPMAIINS IO CETMEHTH B
CHOTBETCTBUE C OPTaHM3AalMOHHATA M OTYCTHA CTPYKTYypa, M3ION3BaHA OT PHKOBOICTBOTO. OIepaTUBHUTE
CEeTMEHTH Ca KOMIIOHCHTH Ha OW3Heca, KOHTO C€ OICHSIBAT PEJOBHO OT WICHOBETE Ha PHKOBOJCTBOTO,
B3EMAaIlll OTIEPATHBHU PEMICHHS - KaTO C€ HM3MOJI3Ba (PMHAHCOBA W ONEpaTHBHA WH(OPMAIHs, M3TOTBEHA
KOHKPETHO 3a CETMEHTA, 3a LIENUTE Ha TeKyUIOTO HAOJIIOACHUE U OLICHSBAHE HA pE3yJITaTUTE OT JCHHOCTTa
(M3ITBITHEHNETO) U pa3NpeIeTICHHETO Ha PECYPCUTE Ha APYIKECTBOTO.

OnepaTHBHHUTE CETMEHTH Ha JPY>KECTBOTO TEKYIIO Ce HAOI0aBaT M HANIPABISBAT MOOTACIIHO, KaTO
BCEKH OIEPATUBEH CETMEHT IMPECTABIIABA OTACIHA OU3HEC 00JIACT, KOSTO MpeyIara pa3jindHu MPOAYKTH U €
HOCHTENl Ha Pa3MUIHU OW3HEC MON3M M puckoBe. ONEpaTUBHUTE CETMEHTH Ha APY>KECTBOTO BKIIOYBAT
Ou3Hec o0acTUTe MO OTACITHU OCHOBHHU BHOBE MPOM3BOJCTBO, KaTo 3a 2013 r. TOoBa ca MpOU3BOJCTBO Ha
Kapcuil TabJIeTH U MPOM3BOJICTBO Ha JAPYru npoayktu (3a 2012 r. - mpou3BOACTBO Ha Kapcui TabJieTH U

MIPOU3BOJICTBO HA IPYTH MPOIYKTH).

Hngopmayua no onepamuenu cezmenmu

JIlpyKecTBOTO H3MOJI3Ba €IWH H3MepUTeNl — Tmedanbda npenu juxsu u jpanbiu (EBIT) mpum
OLICHSIBAHETO HA PE3YJITATUTE B ONEPATUBHUTE CETMEHTH U 32 PA3NpPEACTISIHETO HA PECYPCH MEXKTY TAX.

CerMeHTHHUTE aKTUBHU, IIACUBHU, PECI. INPUXOAM, PA3XOAU U PE3yITaTH BKIIOYBAT TE3U, KOUTO Ca U
Morar fa O0bpAaT AUPEKTHO OTHOCHMH KbM CHOTBETHHS CEIMEHT, KaKTO M TaKHBa, KOMTO MOTraT Aa ObaaT
pasnpeneneHu Ha pazymHa 6aza. OOHUaifHO TOBa ca: MPUXOIUTE OT MPOAAKOHN Ha MPOIYKIHUS, pa3XxoIuTe 3a
OCHOBHH CYpPOBMHHM M MaTepHalld, aMOPTH3allMHd W BB3HATPAKACHHS, MaTepHaIHH 3allacH, ThPrOBCKH
B3€MaHUA U 33JbJDKEHUS, 3aJbJDKEHUs] KbM INepcoHana. KanuTanoBute pa3sxonu (MHBECTUIMH) MO OH3HEC
CETMEHTH Ca OTIPAaHUYUMH Pa3XOJH, U3BBPIIECHU Mpe3 Iepuoja 3a NpUAOOMBaHE WIM H3rpaxJaHe Ha
CEKTOPHH HETEKYII! aKTHUBH, KOUTO CE OYaKBa Aa ObAAT M3IIOI3BAaHU IPE3 IIOBEUE OT €ANH NEPUO/.

JpyKecTBOTO ynpaBisiBa 3aJbJDKEHHUATA 110 NPHUBICUEHH (DUHAHCOBU CPEACTBA U JAHBIUTE HA HUBO
IOPENpUATHE U T€ HE CE Pa3NpeeNsT Ha CETMEHTHO HUBO.

PesynTature OT NEHHOCTH, KOMTO C€ CUMTAT 3a CIy4YalHH CHPSMO OCHOBHHTE THUIIOBE ONEpalnuu
(meftHOCTH) Ha IPYKECTBOTO, KAKTO U HEpa3MpeaeasieMUTe IPUXOIH, Pa3X011, TACUBU U aKTUBHU, CE OTUUTAT
OTAETHO B MO3UIMA ,,O0IM Ha HUBO npennpusaTre”. Te3n cyMH IO MPHUHIMIT BKJIIOYBAT: JIPYTH JOXOAN OT
JEeWHOCTTa, OCBEH aKO HE IMPOU3TUYAT OT JEHHOCTTa Ha KOHKPETEH CErMEHT, JIMXBEHH MPUXOIU U Pa3XOJH,
peanu3upaHd W Hepealn3upaHH TedyalOu W 3ary0u OT CHETKH C BalyTa, NMPHUBJICYCHU 3aE€MH, pa3dyeTH IO

JIAaHBITH, TPOU3BOJICTBEHO M aIMUHUCTPATUBHO 000pYIBaHE ¢ OOIIO MpeTHa3HAUCHHE.
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HpHnaraHaTa CUCTOBOAHA ITOJIMTHKA 3a OTUYHUTAHETO IO CCTMCHTHU, C€ OCHOBABa Ha Ta3u, U3I10JI3BaHA

OT APYKECTBOTO 3a U3Ir'OTBAHEC HA HY6J'II/I‘{HI/IT6 CH OTUYCTH 110 3aKOH.

2.19. Ilpagumencmeenu oapenus

[lpaButencreenn (QuHaHCHMpaHWSs ce€ TPH3HABaT IThbPBOHAYAJTHO KaTO OTCPOYEH JIOXO[
(punancupane), KOraTo € HAIHIE PasyMHAa CHTYPHOCT, 4€ TO IIe OBJe MOIY4EeHO OT APYKECTBOTO, W Ue
HOCJIEHOTO € CHAa3MIIO U CIa3Ba YCJIOBHUATA U M3UCKBAHUATA IO TAPCHUETO.

[IpaBuTencreenn pUHAHCHPaHUS, CBbP3aHH C KOMIICHCUpaHE Ha HAIIPaBeHU Pa3Xo/H, ce IpU3HaBa B
TeKyIIUTe Te4ajOn M 3aryOMm Ha cHcTeMaTH4YHa 0a3a 3a ChIIMS IEpuoJ, Npe3 KONTO ca MpU3HaTH U
pasxozaute.

[IpaButencreenn (UHAHCHpaHWS, CBBP3aHM C KOMIICHCHpaHE HA HMHBECTHI[MOHHM pa3XoAW 3a
npugoOMBaHe Ha aKTHB, Ce NMPH3HABa B TEKYIIWTE MedyanOu W 3aryOM Ha cHCTeMaTH4Ha 0asza 3a IeNus
NepHo/ Ha T0JIe3eH KUBOT HA aKTHWBA, OOWYaiiHO MPONMOPIMOHAIHO Ha pa3Mepa Ha MpH3HATa B Pa3XOIHTE

aMOopTHU3aIus.

2.20. Ilpeuenxku om onpeodensauj0 3HAYEHUE NPU NPUIA2AHE CYEMOB0OHAMA NONUMUKA HA

opyscecmeomo. Knwouoeu npudnusumennu oyenKu u nPpeononoHceHus ¢ 6UCOKA HECUZYPHOC

Axmioepcku uzuucnenus

IIpu ompenensHe Ha ceraiiHata CTOMHOCT Ha JBJITOCPOUYHUTE 3aJBJDKEHUS KbM IEpCOHANa IpU
TICHCHOHHMPAHE Ca M3IMOJI3BAaHU U3YHCIICHUS Ha CepTUUIMPAHH aKTIOCPH, Oa3MpaHH Ha MPEITOIOKCHHS 32
CMBPTHOCT, TEMIT Ha TCKYYECTBO Ha IMEpcoHaa, ObJICII0O HUBO Ha paOOTHH 3aIlUIaTH M TUCKOHTOB (PaKTop,
KOUTO NPEIIOJIOKEHHU ca NPELEHEHW OT PBKOBOACTBOTO KaTO pPasyMHM M YMECTHHM 3a JPY>KECTBOTO

(ITpunoxxenue Ne 20).

Ilposuzuu

Ksm 31.12.2011 r. ppKOBOACTBOTO Ha JPY>KECTBOTO, CHC CBHACHCTBUETO HA OOCTYXKBAaIIHUTE IO
aIBOKATH, € HAIIPABUJIO aHAIN3 32 BEPOSITHOCTUTE M PUCKOBETE [0 HETATHBEH M3XOJ OT HENPUKIIOYEHO KbM
Ta3u Jata ChAEOHO JEI0 C UyXIecTpaHeH AocTaBuuK. Ha 0a3a Ha TO3M aHaiIM3 € HalpaBeHa OLIEHKa Ha
pa3Mepa Ha OYaKBaHUTE Pa3XOAH, HEOOXOOMMH 3a ypPEKAAHETO Ha CHOTBETHOTO 33JBJDKEHHE, KaTo ca
HAYKCIICHU W TPU3HATH BBB (PMHAHCOBHS OTYET MPOBHU3WHU 1O ToBa chacOHO neno ([Ipunoxenue Ne 22).
[Ipe3 2012 r. B pesyartar Ha uznsasno ocbautenHo pemeHue Ha CAC ot 8.11.2012 r. mpoBususTa €
TpaHcepupaHa KbM ChCTaBa Ha IIbPBOHAYAIHOTO 33JBDKEHHEC KBM TO3U UYKISCTPAHEH OCTaBUYHK
(ITpuno>xxenue Ne 22 u Ne 29).
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3. IPUXOJU OT MPOJAKEU

[Ipuxoaute OT MpoAaXOU Ha JPY>KECTBOTO BKAIOUBAN.

30.09.2013 30.09.2012
BGN '000 BGN '000
Tabneran popmu 10,755 14,793
CybcTannuu 3,128 2,898
BropuueH npoayKT OT MPOU3BOJCTBOTO HA
¢urocydOcTaHIIH - 3
Harypanno - apomatianu NpoAyKTH U KO3METHKA - 3
O6m10 13,883 17,697
4. IPYTH JJOXO/U U 3AT'YEH OT JEMHOCTTA, HETHO
30.09.2013 30.09.2012
BGN 000 BGN ‘000
[Mpuxoam ot yciyru 44 112
[Tpuxoau oT HaeMH 42 30
Ilpuxoou om npooadicba na mamepuaiu 15 19
Omuemuna cmouHOCm HA NPOOAOEeHU Mamepuaiu (1) (5)
[leuan6a ot mpogax0a Ha MaTepHaIH 14 14
Hernu nevan6wu/ (3arybu) OT KypcoBU Pa3IMKH OT ThPTOBCKH
B3eMaHUS ¥ 3aIbKCHUS 21 12
Ipuxoou om npooasicou Ha 0vbIcOMPAHU AKMUBU - 5
banaucosa cmotinocm Ha npodaderu 0bI2OMPAHU AKMUBU - (17)
(3ary0a)/meuanba ot npojaxkba Ha JBITOTPAHN aKTHBH - (12)
JIuxBY 1O TeKyIM OAHKOBH CMETKH U THPTOBCKU B3EMaHHS - -
Hpyru 13 11
0610 134 167
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5. IPOMEHH B 3AIIACUTE OT I'OTOBA

MPOMN3BOACTBO

(Hamanenue)/ygenuyenue na HAIUYHOCMUMeE OM.
HezaBwpmieHo mpousBoicTBO

I'oToBa npoxykuust

Oowmo

6. PA3XO/U 3A MATEPHUAJIN

OcHOBHU MaTepHanu

Enexrpoeneprusi, roprusa

Y CMa304HH MaTepHhaiu
PezepBHu uactu

Bona
Kannenapcku Matepuanu

Hpyru
Oo6110

Paszxooume 3a ocnosnu mamepuaiu BKIIFOUBAT!:

JlexapcTBeHHN CYypOBUHU U CYOCTaHIINH
Teunu n TBbPAU XUMHUKAIIHU
OHaKOB’B‘{HI/I MaTepuain

O6mIo

NPOAYKIIMUA U HE3ABBPHIEHO

30.09.2013 30.09.2012
BGN 000 BGN "000
329 (193)

507 502

836 309
30.09.2013 30.09.2012
BGN '000 BGN "000
9,099 9,003

890 1,003

134 179

51 59

28 24

60 51

10,262 10,319
30.09.2013 30.09.2012
BGN 000 BGN "000
5,882 5,232
1,960 2,304
1,257 1,467
9,099 9,003
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7. PA3XO/I1 3A BbHIIIHU YCJIYT'H

[Monnpwkka Ha crpagu 1 00OpyABaHE
Tpancmopt
Koncynrantcku ycmyru

HNudopmanmonHo oOCiTyXBaHe
JombaHuTenHa oOpaboTKa Ha JIeKapCTBEHU
CYPOBHHH

MecTHH faHBIN U TAKCH
Pexiama

3acTpaxoBKHU

Cro0mIeHus: 1 KOMYHHUKAITAH
Janbiy BEpXy pa3xoaure
bankoBu Takcu 1o npeBoan
Apyru

0610

8. PA3XO/I1 3A IIEPCOHAJIA

Texymu Bb3HATPaXKICHUSI

BHOCKH 110 COIATHOTO OCHUTYPSIBaHE

CornaHu PUI00MBKA

Hauwmciaenn cymu 3a HEOI3BaH IUIATEH OTITYCK

Hauwcienu cyMu 3a OCUTYPOBKH BbPXY HEIOJI3BaH IUIATCH OTITYCK

Hauncnenu cymu 3a IbJITOCPOYHU JOXOAU Ha NIEpCcoHAa pU
MIEHCUOHUPAaHE

Oo6110

30.09.2013 30.09.2012
BGN “000 BGN “000
190 265

41 64

41 46

37 32

15 36

41 42

2 21

45 4

9 14

8 10

9 8

30 26

468 606

30. 09.2013 30.09.2012
BGN '000 BGN 000
1,648 1,651

295 293

169 145

2,112 2,089
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9. IPYT'H PA3XO/JIA 3A JEMHOCTTA

30.09.2013 30.09.2012

BGN '000 BGN '000

[IpencraBuTeTHU MEPOIPUATHS 49 36
Henpwusnar akum3 24 6
Bpax u nunca Ha MaTepuanHu 3amacu 4 -
KomanaupoBku 26 17
OTnucanyu B3eMaHus - -
JluxBumanus u 6pak Ha JJMA 1 -
JIuxBu 3a MPOCPOUCHH TUIAIIAHUS KbM OI0OKETa - -
Hpyru 5 7
Oo61mo 109 66

10. PUHAHCOBH PA3XO0/ 1A

duHaHCOBHTE Pa3xoaH BKIIOYBAT Pa3Xo/IH 3a JINXBH B pasmep Ha 33 x.JiB. (2012 r.: 56 x.7B.)
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11. UIMOTHU, MAIIIMHU U OBOPY/IBAHE

Mawunu, cvopvicenun Pasxoou 3a npuoooueane
3emu u czpaou u obopyosane Apyeu na JIMA Obuwo
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

BGN‘000 BGN‘000 BGN‘000  BGN‘000 BGN*000 BGN‘000  BGN‘000 BGN*‘000 BGN‘000 BGN‘000
Omuemna cmoitnocm

Cauno Ha 1 sinyapu 14,841 14,487 8,065 7,872 1,506 1,303 113 400 24,525 24,062
IpunobuTu - 11 112 166 51 275 85 135 248 587
Tpanchep mexy

CMETKH - 362 67 60 7 - (74) (422) - -
Otnucanu - (19) - (33) - (72) - - - (124)
Caano na 30

CenTeMBpHU 14,841 14,841 8,244 8,065 1,564 1,506 124 113 24,773 24,525
Hampynana

amopmusayus

Cauno Ha 1 sinyapu 1,467 1,197 3,044 2,405 675 605 - - 5,186 4,207
Hauncnena

amMopTHU3aus 3a

roauHaTa 207 270 511 670 110 142 - - 828 1082
Ormnucana

aMOpTHU3aLUs - - - (€20 - (72) - - - (103)
Caugo na 30

cenTeMBpH 1,674 1,467 3,555 3,044 785 675 - - 6,014 5,186

BbajancoBa cToiHOCT
Ha 30 cenTeMBpHU 13,167 13,374 4,689 5,021 779 831 124 113 18,759 19,339

BbanancoBa cToiiHoCT
Ha 1 sinyapu 13,374 13,290 5,021 5,467 831 698 113 400 19,339 19,855

Kem 30.09.2013 r. pearorpaiiHuTe MaTepHaJHH AKTUBU HA JPYXKECTBOTO BKIIOYBAT 3€MHU Ha
crorHoct 1,716 x.mB. (31.12.2012 r.: 1,716 x. nB.) u crpamu ¢ OamancoBa croitHoct 11,451 x. isB.
(31.12.2012 r.: 11,658 x. 1mB.)

PazxoanTe 3a mpumobwBaHe Ha ABNTOTpaifHM MarepuaysHu akTuBH KbM 30.09.2013 r. BriouBar
OCHOBHO Pa3xOJH 3a CKJIaJ 3a JeueOHH pacTeHHS M HOBO Xaie - 56 X.JIB, HOZOOpEHHs Ha CKIaJ TOTOBa
MPOYKIUS -62 X.JIB., APYTU —TIPEAOCTABEHU aBAaHCH 6 X.JIB.

Pazxoaure 3a mpumoOMBaHE Ha IBJITOTPAHHM MaTepuadHu akTUBA KbM 31.12.2012 r. BKIIIOUBAT
OCHOBHO Pa3xOJld 3a CKIIaJ 3a JedeOHM pacTeHHs W HOBO xayie - 56 X.JIB, MOJOOpEHUs] Ha JABOPHO MSCTO

(m3rpaxxaane Ha orpana) 42 X.JiB., Apyru — 15 X.J1B.
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/Jlpyeu oannu
Kem  30.09.2013 r. mma ydpeleHM TEXECTH BBPXY IBJITOTPAHM MaTepHalHW aKTUBH Ha
JPY’KEeCTBOTO, KAKTO CJIC/IBA:
e JloroBopHa WUIIOTEKa — 3€Msl M Crpaau Ha miomaaka Kazanmpk ¢ GanancoBa croitHocT 6,278 X.
TB., oOe3nedyeHue mo nonydeH 6ankoB kpeaut (IIpumoxxenue Ne 19).
e OcobeH 3aj0T HA MaIllMHU, ChOPHKECHUA M 000py/BaHe Ha IuIomaaka KazaHnpk ¢ OamaHcoBa

CTOMHOCT 236 X.JIB. - ob6e3nedeHue no nouydeH 6ankoB kpeaut (IIpunoxxenue Ne 19).

12. HEMATEPUAJIHU AKTUBH

Ilpozpamnu npodyxkmu

2013 2012
BGN'000 BGN'000
Omuemna cmoiinocm
Cango Ha 1 anyapu 26 26
[punodutu - -
Otnucanu - -
Canno Ha 30 cenTeMBpu/1eKeMBpH 26 26
Hampynana amopmusayus
Canno Ha 1 ssnyapu 26 21
Hauncnena amopTu3anus 3a rongHaTa - 5
OTnrcana aMOpTU3aI 38 TOJMHATA - -
Caano Ha 30 cenTeMBpHU/ TeKeMBPH 26 26
Banancora croiinocT Ha 30 cenTeMBpH/IeKeMBpH - -
Banancosa croiiHocT Ha 1 siHyapn - 5

13.AHBECTHUIIMU B AbINEPHU JIPYKECTBA

Kem 30.09.2013 r. npy>ecTBOTO MMa HHBECTUIMH B pa3zMmep Ha 95 x.1B.(95%) B HOBOCH3IaACHO
nbiiepHo ApyxectBo duro Ilamayszoso AJl. Tlpenmer Ha AeMHOCT Ha ABLUIEPHOTO JAPYXKECTBO €
MIPOU3BOJICTBO, CHOMpaHe, H3KYyIyBaHe, TOOUB M pealn3anus Ha OWIKH U JedeOHH pacTeHus. [IpykecTBOTOo

e ocHoBaHoO Ha 21 centempu 2012 1.

27



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNOPUJIOKEHUA KbM UHANBUAYAJTHUA MEXKINHEH ®UHAHCOB OTYET 3A SIHYAPU-

CEINITEMBPHU 2013 rognna

14. MATEPUAJIHU 3AITIACH

Marepuanu

HesapbpuieHo npon3BoACTBO
I'oToBa nponykuus

Oo1ro

Mamepuanu

Hanuanaure mam epuaiu BKIKYBarT:

OCHOBHU MaTepHanu
PezepBHu uactu

T'opuga

CnomararenHu Matepuanu

Hpyru
Oomo

15. BBEMAHMUSA OT CBbP3AHU IIPEAIIPUATUA

Bzemanusma om cevpsanu npeonpusmus ca ot:

OCHOBHUS aKITHOHEP

JpysxecTBa 1moja o011 KOHTPOI
JbmepHu npyxkecTBa (B THKBHUIAII)
Obe3yenka 3a HecvbOUpaemu 63eMansl
Oo6u10

30.09.2013 31.12.2012
BGN 000 BGN 000
1,151 1,296
1,110 781
509 2
2,770 2,079
30.09.2013 31.12.2012
BGN 000 BGN 000
836 1,006
190 165
12 12
6 6
7 7
1,151 1,296
30.09.2013  31.12.2012
BGN '000  BGN '000
3,711 3,370
14 13
53 53
(53) (53)
3,725 3,383

Bzemanusma om cevpszanu npednpusmus Ha crovinoct 3,725 x.B. (31.12.2012 r.: 3,383 x.11B.) 10O

CBIIIECTBO Ca THPrOBCKH B3eMaHUs. Te ca JIeBOBH, OC3IMXBEHU M PeIOBHU Ha Bh3pacT 1o 30 nau 1,804 x.11B

(31.12.2012 r.:1,048 x.11B.), ¢ BB3pacT ot 30 g0 60 auu 1,921 x. 18.( 31.12.2012 r.:2,335 x.11B.).
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Kbm 30.09.2013 1. e BiucaH 0coO€H 3aJI0T BbPXY HACTOSIIM U OBJCIIN B3eMaHUS Ha JIPYIKECTBOTO

Ha cToiHocT 1,481 x.11B. oOe3neuenue mo nomaydeH 6ankoB kpeauT ([Ipumoxenue Ne 19).

16. TBPTOBCKHU U APYI'UM BBEMAHUA

30.09.2013 31.12.2012
BGN '000 BGN '000
[IpenoctaBena rapanuums no cbaedHo aeno (IIpunoxenue Ne 29) 577 577
JlaHbIM 32 Bh3CTaHOBSIBAHE 281 282
THpProBcku B3eMaHHUS 22 4
Obesyenka Ha HecvbOUpaemu MbPeOBCKU B3eMAHUSA (2) 2)
TBproecku B3eMaHUsI,HETHO 20 2
[MpennnaTenu pa3xonu 3a OBACHIH MEPUOIN 74 40
IIpenocraBenu aBaHCH 3 1
Cp1eOHM U IPUCHICHU B3eMaHUs - -
Hpyru 4 4
Oomo 959 906
Jlanvyume 3a 6b3cmanoss6ane BKIIOUBAT: 30.09.2013 31.12.2012
BGN '000 BGN '000
AKITH3 3a Bb3CTAaHOBSBaHE 168 282
JlanbK BBpXy nevanbaTa 113 -
Oomo 281 282

THproBckuTe B3eMaHHUs Ha JPYKECTBOTO ca JIEBOBU M Oe3nuxBeHH. IIpu 3akbcHenue oT 180 mgHm

CIIpSAMO oOnuaiHaTa O6p’BIl[a€MOCT Ha B3eMaHusATa OoT 30 OHU, JOPYKECTBOTO 3alo4yBa Jia HaduCligBa

o0es1ieHKa (4pe3 KOpeKTHB) Ha 0a3a CBOS MCTOPHYECKH OIHT, a NMPH 3aKbcHEHHE OT 360 1HU ce cuuTa, ue

00HMYaifHO ca HaJINIIE MHANKATOPH 1 YCIIOBHS 3a IThJIHA HECHONPAEMOCT.

17. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

30.09.2013 31.12.2012

BGN '000 BGN '000

IMapuunu cpencTBa B pa3MalllaTeIHU CMETKU 1,207 1,233
IMapuunu cpencrsa B Kaca 5 18
O6mo 1,212 1,251
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Hannanute napuiunu cpebcmea no painiaauiameniny cmemkKu Ha JPYXKECTBOTO Ca B CICIHHUTE

6anku: MKbB IOnnon6ank A/Jl, Paiidaiizenbank AJl, Yaukpeaut bynbank A/l

[Tapuanure cpenctBa BBB BamyTa ca Ha croifHocT 120 x. ;B. ( 31.12.2012 r.: 125 x. nB.) u ca

OCHOBHO B IIATCKHU JOJIAPH.

18. KAIIMTAJI U PE3EPBU

OcHOBeH aKyUOHEPEeH Kanuman
KbMm 30.09.2013 r. perucTpupaHusT akLMOHepeH Kamutand Ha bwarapcka posa Cepromomuc AJl
BB31mM3a Ha 12,066 X. 11B., pasnpeneneH B 12,065,424 6post 0OOMKHOBEHH MMOMMEHHH aKIHH C IIPABO HA TJIac C

HOMMHAJIHA CTOMHOCT Ha aKius 1 JiB.

3akonoeume pezepeu ca HopMupaHu OT:
e pasmpeeleHue Ha MevandaTta, ChIIacHO M3UCKBAHMUATA HA THPrOBCKHUS 3aKOH M YCTaBa HA JAPY>KECTBOTO
B pa3mep Ha 654 x. nB.
® TIOJIyYCHHUTE CPEJCTBA HAJl HOMHHAJIHATA CTOMHOCT Ha akiuute emucus 2006 r. (mpeMueH pe3eps) B

pa3mep Ha 3,028 x. nB.

Hepasnpedenenu neuanou

e ¢ Pemenne Ha O6moro ceopanue ot 20.06.2013 1. ot mevanbata 3a 2012 1. cyma B pa3mep Ha 220 X.JB.
€ pasmpezeleHa 3a yBelMUeHHE Ha 3aKOHOBUTE pe3epBH, a cymara oT 1,977 X.JiB. e 3alelieHa KaTo
HepasIpe/ieseHa rneyanoa;

e ¢ Pemenue Ha O6moTo chOpanue ot 26.06.2012 r. ot mevanbata 3a 2011 r. cyma B pazmep Ha 89 x.JiB. €
pasmpenesieHa 3a yBeJIMYEHHE Ha 3aKOHOBHTE pe3epBH, a cyMara oT 798 X.JIB. € 3alelieHa Karo
HepasIpeencHa neqanoa;

e ¢ Pemenne na O6moTo cebOpanue ot 17.06.2011 r. ot neganbara 3a 2010 r. cyma B pasmep Ha 100 x.J1B.
€ pasmpejeneHa 3a yBEIMYeHHE Ha 3aKOHOBHTE pe3epBH, a cymara oT 898 X.JIB. € 3ajeneHa KaTo
HepasIpenencHa neqanoa;

e HepasmpezeneHa medanba Ha crodHOCT 1,362 X. JIB. € B pe3ynTaT Ha TpaHCPOPMHUpAHE HA pe3epB OT
MOCTIEIBAIA OICHKH Ha aKTHUBU - €(PEeKT OT MPEeMHHABaHE 3a IBPBH BT KbM MEXKIyHapOIHHUTE

CTaHJApPTH 32 (UHAHCOBU OTYETH.
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OcHoeen 00x00 Ha aKyus

CpenHo-nipeTeryieH Opoit akIuu

Herna nevan6a 3a mepuona (BGN’000)

OcHoBeH a0x01 Ha akuusi (BGN)

30.09.2013 31.12.2012
12,065,424 12,065,424
1,041 2,197

0.09 0.18

19. ABJI'OCPOYHU 3AEMH OT BAHKH

KoM 30.09.2013 r. 1pyKeCTBOTO MOJ3BA 3a€M MPU CICTHUTE YCIOBHUS:

HoroBopeH pa3mep Ha 3aeMa:

YcBOEH pasMep Ha 3aema 110
30.09.2013 r.:

JIuXBeH MPOLIEHT:

ITanex:

Ob6e3neuenue:

Ien Ha kpenuTa:

Canno kbM 30 centemBpu 2013 .,
BT. 4.

Jwnrocpouna gact

Kpartkocpouna gact

1,617 x. eBpo

1,617 x. eBpo
Ennomeceuen EURIBOR + 5.00 %
31.01.2015 1.

[TspBa no pen JOroBOpHA MITOTEKA Ha 3€Ms U CTPaJIH
mromaaka Kazamrek ¢ 6amancoBa cToMHOCT 6,278 X. JIB.
(ITpunoxxenue Ne 12)

[TspBU 1O pe 0COOEH 3aJI0T BEPXY MAIIMHH,ChOPHKCHUS U
obopynBane ¢ 6anmancoBa croiHoCT 236 X. 1B. (IIpmnoxenue
Ne 12)

Oco0eH 3aJ10T BEPXY HACTOSIIM U OBACIIN B3eMaHUs B 00IIl
pasmep 1,481 x.aB. (IIpunoskenue Ne 15)

[Toppsuutencreo ot Codapma A/l 3a 1,617 x.eBpo
(;reBoBa paBHOCTOMHOCT 3,163 X.J1B.)

3a (uHaHCHpaHe Ha Pa3XO/IH 110 MPOEKT 33 TEXHOJIOTMYHA
MOJIEpHH3aNs Ha TabJI. MPOU3BOJICTBO 3a 3aKyITyBaHEe Ha
TalJer npeca u OJMCTEp aBTOMAT KAaKTO U 3a (PMHAHCHpaHe
Ha CTPOUTEIIHO MOHTaXHH pabOTH 3a crpajaa TabJIeTHO
MIPOU3BOJICTRO.

637 x. aB. (2012 r.: 998x.21B.)
158 x. nB. (2012 1.: 519 X.71B.)
479 x.1B. (2012 r.: 479 X.71B.)
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20. SAABJIZKEHUSA KbM IIEPCOHAUJIA TP IIEHCUOHUPAHE

3ambDKCHHATa KBM TIEPCOHANa TIPU IEHCUOHWUpPAHE BKJIIOYBAT CEramrHata CTOMHOCT Ha
3aIbJDKCHUETO Ha JAPY>KECTBOTO 3a M3ILJIAIIaHE Ha OOe3leTeHHs] Ha HaeTws mepcoHan kpM 31.12.2012 r.
MIPY HACTHIIBaHE HA MIEHCHOHHA BH3PacT.

3a ompenensHe HAa JBITOCPOYHHUTE CH 3aTBDKEHHUS KBM IIEPCOHANIA JIPYKECTBOTO € HAIPABHUIIO
aKTIOepCKa OIICHKA,KaToO € IOJI3BAIO YCIyTUTE Ha cepTUUIMpaH akTioep. Ha 0a3a Ha HM3rOTBEHHUS OT
aKTIoepa JIOKJIAJl € ONpEIEICHO 3aJb/DKCHHE B OoTueTa 3a (PMHAHCOBOTO chcTOosiHME KbM 31.12.2012 1. B

pasmep Ha 128 x.1B. (31.12.2011r.: 112 x.71B.).

21. TACUBH 1O OTCPOYEHHU JAHBIHA

OtcpoyeHHTEe JaHBLIM BBHPXY IMeyajdaTa ca CBBbP3aHM ChC CIEAHHTE OOEKTH B OTyYeTa 3a

(PMHAHCOBOTO CHCTOSHUE:

Bpemenna 8peMeHHa
PpasnuKa 0aHBK pasiuka Janvk

31.12.2012 31.12.2012 31.12.2011 31.12.2011
BGN '000 BGN 000 BGN 000 BGN 000

Hwmotun, Mmamuan 1 000pyABaHEe 1,819 (182) 1,628 (163)
O6ui0 nacueu no omcpoyeHu OaHvYuU 1,819 (182) 1,628 (163)
Hauucnenus 3a Heroy3BaH IUIATEH OTITYCK (85) 9 (64) 6
I[T)J'IFOCPO‘IHI/I 3aIBJDKCHUS KbM II€PpCOHAIA (128) 13 (1 12) 11
MIpY ICHCUOHUPAaHE

3aIBIKEHUS C U3TEKBII JABHOCTEH CPOK (498) 50 (486) 49
ITpoBu3MH 3a THPTOBCKU 3aIBJIKCHUS 2] 9 o1 9
OO0e31IeHKa B3eMaHHs 0] . (10) 1
Hauncnenns no moxonu Ha GU3MIESCKH JTHIIA 3) - )] 1
Obui0 akmueu no omcpouenu OaHvUU (806) 81 (772) 77

1,013 (101) 856 (86)
ITacuBu mo OTCPOYCHHU NAHBIIHU, HETO
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JIBHXKEHHETO B OTCPOUCHUTE TaHBYHH (TTACHUBH )/ aKTUBH € MPEACTABEHO 0-10JTY:

Omcpouenu oanvunu akmueu/(nacueu)

Wwmotu, MammHu U 000pyABaHe
Hauucnenus 3a Henous3BaH IUIaTE€H OTITYCK

3anbDKeHUs KbM TIEpCcoHaa Mpu
MICHCUOHHUPaHe

3a1bIIKCHUS C M3TEKbJI TABHOCTEH CPOK

IIpoBu3uu 3a THProBCKU 3a0bIIKEHUS

O0e311eHKa B3eMaHUs

Hauucnenus no noxoau Ha Gpu3ndecku
Jmia

Oo1ro

JIBIDKEHUETO B OTCPOUCHUTE JaHBUHU (MTACHBH)/ aKTHUBH € PEICTaBEHO MO-I0TY:

Omcpouenu oanvunu akmueu/(nacusu)

Wmorn, mammau 1 000pyABaHe
Hauucnenus 3a Helo3BaH IIaTeH OTILYCK

3anbKeHUs KbM TIepcoHaa mpu
MICHCHOHHUPaHE

3aabIDKEHUS ¢ U3TEKBI JABHOCTEH CPOK

IIpoBu3uu 3a THProBCKU 3a0bIIKEHUS

O0e311eHKa B3eMaHus

IIpuznamu ¢
neuanbama

Canoo na wau sazyéama Canoo na
1.01.2012 2. 3a z00unama 31.12.2012..
BGN '000 BGN '000 BGN 000
(163) (19) (182)
6 3 9
11 2 13
49 1 50
9 - 9
1 6] -
1 (@) -
(86) (15) (101)
Ilpuznamu ¢
0
Canoo na u ﬂze;g,gzzz Canoo na
1.01.2011 2. 3a 200unama 31.12.2011..
BGN '000 BGN 000 BGN '000
(170) 7 (163)
9 3) 6
11 - 11
44 5 49
9 - 9
2 (N 1
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Hauucnenus no noxoau Ha Gpu3ndecku

JIHIAa 1 - 1
0610 %4 8 (86)
22. TBPTOBCKU U APYI'U 3AABJIDKEHUS
30.09.2013 31.12.2012
BGN '000 BGN '000
3aAbKEHUSI KbM JTOCTABYUIIN 1,157 1,312
Jpyru Tekymu 3abIKEeHUS 60 60
Oomro 1,217 1,372
3aovarcenusn Kem 0ocmaeuuyu ca KakTo clie/iBa:
30.09.2013 31.12.2012
BGN 000 BGN 000
3abIKeHUS KbM JOCTABYHUIN OT 4y KOUHA 1,032 1,058
3ambIKeHUs KbM JOCTaBUMIU M KIIMEHTH OT CTpaHaTa 125 254
(0141111 (1) 1,157 1,312

3aabpIKeHUATA KbM JOCTABYHIIN OT Ty KOMHA ca 3a TOCTaBKa Ha MaTepuaii, ¢ mpomusxon ot 2002 r.—

B HIATCKH JOOJIaph M Ca H3IJIO HPOCPOUYCHH, KaTO BKIOYBAT W NPUCBACHU JIMXBHU H HCyCTOfIKPI oo

MPUKITFOYHIIO chlieOHO neno. Te ca Ha obmia croiiHocT 1,032 x.B. (713 x.mr.a.) (31.12.2012r.: 1,058 x.q1B. —

713 x.1.1.) (Ilpunoxxenne Ne 29).

3aabHKCHHUSTa KbM JIOCTABUMIIM OT CTpaHaTa ca JICBOBH, TEKYLIH M OE3IMXBEHH - MO JOCTaBKH Ha

MaTepuanu. OOHUalHHUAT KPSIUTSH CPOK 32 TUIAIIAHE C JOCTAaBYHIUTE € 10 30 THH.

Jpyrute TeKyly 3abJDKEHUS BKIFOYBAT JIBJDKUMH CyMH 10 HEYNPa)KHEHM IIPaBa 3a 3alIMCBAaHE Ha

aKIMM TpW yBEJIWYCHHWE Ha KamWTala Ha JPY>KECTBOTO, NMPOAAAEHH CIyXkeOHO B pasMep Ha 60 X.iB.

(31.12.2012 r.: 60 x.71B).
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23. IPABUTEJICTBEHU ®PUHAHCUPAHUSA /TAPEHUS/

OGmaTa CyMa B pasMep Ha 970 x.1B. npeacCTaBjisiBa NPABUTCICTBCHO JAPCHUE MO CKIIFOYCH JOTrOBOP

3a 663B’B3M€3I{Ha (I)I/IHaCOBa nomMolr C H3meaanTenHATA arcHuysd 3a MaJIKu U CPpEeIAHU NPEANPUATUS BHB

Bpb3Ka C IIPOCKT 3a TEXHOJOIMIHO OOHOBJIEHHE H MOJCpHHU3alusA Ha Ta0JIETHO IIPOMU3BOACTBO 110

OmneparuBHa nporpama ,, Pa3surie Ha KOHKYpeHTHOCTIOCOOHOCTTa Ha ObiTrapckata nkoHomuka” 2007- 2013.

Tasu cyma BKITIOUBA IBIATOCPOYHA YacT B pa3Mep Ha 850 X.JIB. M TEKyIIa 4acT - B pazmep Ha 120 x

24. 3AABJIKEHUSA KbM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

JIB

30.09.2013 31.12.2012

BGN 000 BGN 000

3aabIDKEHUs KbM MIEpCOHama 218 244

3aabIDKEHUS 32 COLMAIIHO OCUTYPSIBAaHE 69 70

(011311 (1) 287 314
3aovadcenuama Kom nepCconana eKuoyYeam:

30.09.2013 31.12.2012

BGN '000 BGN '000

Texymm 3a1bKEHUS 141 167

Hauucnenus 3a Henous3BaH IIaTeH OTIYCK Ha IepcoHasa 72 72

Jenonupanu Be3HArpaXKACHUS 5 5

(011111 (1) 218 244
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3aovarcenuama Kom COUYUATIHO ocuzypAaeane exiwodeam.

30.09.2013 31.12.2012

BGN '000 BGN 000

Texynm 3a1bKEHAS 56 57
OcuTypOBKHM BbPXY HaUUCIICHHUS 32 HETMOJI3BaH IJIATEH OTITYCK 13 13

25. BAABJIKEHUA 3A JAHBIIU

30.09.2013 31.12.2012

BGN '000 BGN '000

JlanbK BBpXy nevanbaTa - 138
HAC 93 16
Jlanbm BEpXY A0X0IUTE Ha (DU3UYECKUTE JTUIA 15 16
Jaubpiuy npu U3TOYHUKA U IPYTU JAHBIU 34 3
(01111 (1) 142 173

o nartara Ha uU3gaBaHE HA HACTOSILHUSA OTUET B IPYKECTBOTO Ca U3BBPLIEHU PEBU3UM U IIPOBEPKH,

KaKTO CJICJBa:

e 1o JIJIC — mo31.01.2010T.
e kopnopatuBhu Aanbiy 1o 3KI1O — go 31.12.2009 r.
e BHocku 3a JJOO, 30, A3110-YII®, ®I'BPC — go 31.12.2008 r.

e 110 3akoHa 3a Axuusure — 10 23.08.2013 r.

I[aH’b‘lHa peBU3UA CC€ H3BHPUIBA B IMETroAMUIICH CPOK OT HM3THYAaHC Ha TroJUHaTa, IPE3 KOATO €
nomazacHa HaHbYHATA ACKJIapalus 3a CbOTBETHOTO 3aABbJIKCHUEC. PeBm3usra IMOTBBPXKAaBa OKOHYATCIIHO
JaHBYHOTO 3aAbJDKCHHE Ha CBOTBETHOTO JAPYKCCTBO-AAHBYHO 3aABJIKCHO JIMIE, OCBEH B HU3PUYHO

MpEeABUACHUTE OT 3aKOHOAATEIJICTBOTO ClIydau.
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26. CE'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHTaHE B APY>KECTBOTO € OPTaHU3UPAaHO Ha 0a3a MPOM3BOACTBO HA OCHOBHH IpyNHU

HIPOAYKTH.

Ceamenmuu npuxoou, pasxoou u pe3yamamu

[Ipuxon Ha cermeHTa
CebecToiHOCT Ha
npogaxoure

Bpyren mapx Ha
npojaa:xxoure

Pasxomu 1o
aJIMHHUCTPHPAHETO HA
IIPOU3BOACTBOTO

ITeuan0a Ha cerMeHTa
Nnpeau JJUXBH U JaHbIH

OO0 3a IPEINPUSITUETO
OINEPaTHUBHU JTOXOAU OT
JEeWHOCTTa

OO0 32 NpepUsITUETO
OINEPAaTUBHU Pa3XOJau OT
JEeWHOCTTa

Ilewan6a ot
OonepaTHBHATA JeHHOCT

DHHAHCOBU
IIPUXOAN/(pa3Xxoiu), HETHO

IMeyan6a npeau AaHbUU
BbLPXY neuyandara

Pasxon 3a qaHbIU BBPXY
reyanbara

HeTtHa meuaJjioa 3a
roguHaTa

Taénemnu popmu Jpyau npooyxmu Oouo
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
10,755 14,793 3,128 2,904 13,883 17,697
(8,711) 9.471) (2,535) (2,397) (11,246) (11,868)
2,044 5,322 593 507 2,637 5,829
(1277) (981) (361) (598) (1,638) (1,579)
767 4,341 232 91 999 4,250
134 167
(59) (139)
1,074 4,278
33 (56)
1,041 4222
1,041 4,222

37



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNOPUJIOKEHUA KbM UHANBUAYAJTHUA MEXKINHEH ®UHAHCOB OTYET 3A SIHYAPU-

CEINITEMBPHU 2013 rognna

Ceemenmnu akmusu u nacusu

Tabnemnu ghopmu /lpyzu npooykmu Oouwo
2013 2012 2013 2012 2013 2012
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Texywu akmugeu no
Cezmenmu
Marepuanau 3anacu 1,215 808 1,245 954 2,460 1,762
B3emanus oT cBbp3aHu
TIPEeATIPHUATHS 2,680 3,208 1,031 162 3,711 3,370
AKTHBH 110 CETMEHTH 3,895 4,016 2,276 1,116 6,171 5,132
OO0 32 npeaNpUsITHETO
AKTHUBH 21,349 21,921
00110 aKTHBH 27,520 27,053
Texywu nacusu no
cezmemmu
TBproeeku 3abIKECHUS - - 56 182 56 182
3aIbIKEHHS KbM CBBP3aHH
TIPEINPHUSATHUS - - - - - -
3aab/DKEHUST KbM
repcoHana 60 67 37 37 97 104
IMacuBM Mo cerMeHTH 60 67 93 219 153 286
OO0 32 npeANpPUATHETO
NMacUBH 3,329 3,770
O0mo nacuBu 3,482 4,056
KanurajoBu pa3xoau B
T.4.
ITo cermenTH 248 308 248 308
OO0 3a NpenpUsITHETO - -
AMopTHu3anus B T.4. 828 815
ITo cermenTn 441 429 58 105 499 534
O6ia 3a
MPEANPUITUETO 329 281

JIpy>KeCTBOTO HE MOJUIbPXKa CErMEHTHO OTYMTAaHE II0 Teorpad)cku NPH3HAK, Thil KaTo HeroraTa

MpOAYKIHUA OCHOBHO C€ U3KYITyBa OT OCHOBHHSA aKIIMOHED, KOMTO ce HaMupa B CTpaHaTa.
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27. CAEJIKHU CbC CBBbP3AHU JIMIIA

27.1. JIpy>ecTBOTO € CBbP3aHO ChC CJICOHUmeE TUUA:

Cevp3anu nuya
Codapma AJ]

Tenexommuext MuaBect AJ]

Tenexkomiuekr AJl**
(popmanen npprxaTen Ha
aKIUHTE 110 PETUCTHPa IpU
Hentpanen nemosutap (L) mo
BIIMCBaHETO Ha TiexkoMIuIeKT
HuBect AJl no peructspa npu

J0)

JloneB uBecTMBbHTC A[J]

Buo na cevpszanocm
Kommnanus-maiika

JpyXecTBO — OCHOBEH aKIOHED B
KOMMaHUsITa-Malka

Jpy>kecTBO — OCHOBEH aKLIMOHED B
KOMIIaHUsTa-MaiKa

JIpy»KeCTBO — OCHOBEH aKI[HOHED B
KOMITAaHHATa-MaiKa

boaracka posza Kazannek A/l — B [IbliepHO ApyKECTBO

JIMKBH AL
®uro [Nanayzoso AJl

Codapma Tpeiinuar AJ]
®apmanorucruka AJl

Codapma IMonang — B
JIMKBUIAITHST
Codapma 31poBut- B
JIMKBUIAITHST
Poct6onkandapm AJ]

Codapma CAIIL
Enexrponkomepc EOO/]
Munepankomepc A/l

buodapmurxenepunr A/l
Buramuna AJl
MBanuwma u cuaoBe OO/]

Momuna kpenoct A/l

Cynepnarc OOO
Tabuna OO0

3A0 Unrepdapm
Codapma bunmunre AJICULL

Excrad Kopropeimsa

Excrab dapma muMuTrg

bpuz OO0/
Bpurutpeiin COO

JbI1iepHo ApyKecTBO
JIbIIepHO APYKECTBO HA KOMIIAHUATA-MaliKa
JIbIIepHO ApYKECTBO HA KOMIIAHUATA-MaliKa

JIbIIepHO ApYIKECTBO HA KOMIIAHUATA-MalKa
JbIIepHO APYKECTBO HA KOMIIAHUATA-MaliKa

JIbI1epHO ApyKECTBO HA KOMIIaHUSTA-MalKa
Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa

JbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa

Jpy»XecTBo moj] 001 MHIUPEKTEH KOHTPOI
Jpy»ecTBo moJ 001 KOHTPOJ Ype3 KITIOUOB
YIPaBIICHCKH MIEPCOHA

JIpIIepHO Ipy’KECTBO Ha KOMITaHHUATa-MaiKa

JlbIIepHO Apy’KECTBO Ha KOMIIaHUATa-MalKa
JIbI1epHO ApYKECTBO HA KOMIIAHUSTA-MalKa
Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa

JIbI1IepHO APYKECTBO HA KOMIIAHUATA-MaliKa ype3
bpuz OO/

Jbl1epHO IpyKECTBO HA KOMIIAHUATA-Maiika upe3
Bbpuz OO0/

JIbl1epHO ApyKECTBO Ha KOMIIAHUATAa-MailKka upe3
Bpuz OO

JIbI1epHO ApyKECTBO Ha KOMIIaHUSITa-Malka

JIbI1epHO IpyKECTBO HA KOMIIAHUATA-MalKa

JIpIiepHO IpyKEeCTBO HA KOMITaHUATA-MaiKa 4pe3
Ekcrab Kopnopeiimrsa
JIpIIepHO IpyKeCTBO Ha KOMITaHHATa-MaiKa

,H’bHIepHO APYKECTBO HA KOMITaHHUsITa-Maika qpe3

Ilepuoo na cewvpzanocm

2011 r.n2012r.
2012 1.

2011 r.

2011 r.u2012r.
2011 r.u2012r.

Ot 21.09.2012 1.
2011 r.u2012r.
2011 r.u2012 .
2011 r.u2012r.

2011 r.u2012r.

2011 r. 1 1o 10.04.2012 r
2011 r.m2012r.
2011r. u 2012 1.

2012 r.

2011 r.
2011 r.n2012r.

2011 r.u2012r.
2011 r.m2012 .
2011 r.u2012r.
ot 25.05.2011 r. g0 15.02.2012r.

or 08.04.2011 r. m 2012r.
or 21.12.2011 r. u 2012r.

2011r.m 2012 r.
2011 r.n2012r..

2011 r. u 2012
2011r. m 2012 1.
2011r.n2012r.
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Cevp3anu n1uya

Bpuzpapm COOO
Cocdapma Baprmasa EOO/]

Yuudapm AL
Busaron mmoc OO0
Busaron mtoc OO0
Bpuzdpapm COOO
Bectdapm O10

Anean OO

Codapma Ykpaiina EOO/]
®Gapmaxum Xonguar EAJ]

HUXOUN A/l
Kamuman PT AJ]
Ec Cu Ec ®panuaiiz Al

Ceiiba Anreku u aporepun AJ]

Codapma Umotu AJICUI]
Codus Uadopm AL
Endapma ALl
Codxoncynr rpyn AJ]
Puron IT AJ]

Codmpunr rpyn AJ]

JOX I'pyna

Tenco AJ]
Tenexkomiuiext A/

Menuiina I'pyna bearapus
XOJIIUHT

Bpuz OO

Buo na céevpzanocm

JIBIIepHO IpyKeCTBO Ha KOMIIAHUSTA MaiiKa 4pe3
bpuz OO/

JpIiepHO IpyKEeCTBO Ha KOMITaHUSITAa-MaiKa

JbIIepHO ApYKECTBO HA KOMIIAHUATA-MalKa

JIbIIepHO IpyKecTBO Ha KOMIIAHUSTA Maiika 4pe3
bpuz OO/

ACOIMUPAHO IPYKECTBO HAa KOMIIAHUATA Maiika upe3

bpuz OO/

AcouunpaHo ApYKECTBO Ha KOMIIAHUATA MaliKa upe3

bpuz OO/

ACOI_II/II/IpaHO JAPYKECTBO HA KOMITAHUATA Maiika qupe3

Bbpuz OO0/

ACOI.IPII/IpaHO APYKECTBO Ha KOMITaHUATA Maiika qupe3

Bpuz OO

JblIepHo 1pyKECTBO HA KOMIIAHUATA Maiika
Jpy>KecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT

Jpy»kecTBO 1o 001 HHANPEKTESH KOHTPOJ
JpyxecTBO moJ 001 HHANPEKTEH KOHTPOJI
JpyKecTBO moJ 00II HHAUPEKTEH KOHTPOI
JpysxecTBO MOA 001 MHAUPEKTEH KOHTPOJ
JpyskecTBO MOA 00 MHAUPEKTEH KOHTPOJ
Jpy»kecTBO 1o 001 HHANPEKTESH KOHTPOJ
Jpy»kecTBO o 001 HHANPEKTESH KOHTPOJI
JpyKecTBO moJ 001 HHANPEKTEH KOHTPOJI

Jpy*ecTBO MOA 001 HHAUPEKTEH KOHTPOI Ype3 KII0UOB
YTIPaBIEHCKH TT€PCOHAT

Jpy»XecTBo o] 001 HHAUPEKTSH KOHTPOI

Jpy»ecTBa 1o 0011 HHAUPEKTEH KOHTPOJ Ype3
KIIFOUOB YIPABJICHCKHU ITEPCOHAT

Jpy»kecTBo 1o 001 HHAUPEKTESH KOHTPOJ

Ype3 KIIF0YO0B YIIPABICHCKH ITepCOHA
JpyxecTBO moj 001 HHANPEKTEH KOHTPOI Upe3
KJIIOYOB YIPABJICHCKHU I1EPCOHAT

Jlpy»ecTBa 10/l CbBMECTEH HHANPEKTEH KOHTPOJI
Ype3 KII0YOB YNPaBICHCKH MEPCOHA

ITepuoo na cevpsanocm
0120.12.2012 1

2011 r.u2012r.
2011 r.u2012r.

0729.12.2012r

ot 01.06. o 28.12.2012 r.
ot 01.06. 10 19.12.2012 r.
or 01.11.2012 r.

o7 01.10.2012 1.

or 07.08.2012 1

2011 r.m2012 .
1o 05.08.2011 r.
2011 r.u2012r.
2011 r.u2012 .
2011 r.u2012r.
2011 r.u2012r.
2011 r.mu2012r.
2011 r.mu2012 .
2011 r.u2012 .
2011 r.m2012r.

2011 r.u2012r.
2011 1. n2012r.

2011 1. 1 2012r.
2012 .

Ot 09.04.2011r. 12012 .

*# CpINIaCHO TUTAH 3a mpeoOpasyBane Ha TemexkomruiekT A/l mo pema Ha THProBCKHS 3aKOH /4L

262a, an. 2/ MoCpeACTBOM OTACIISIHE Ype3 ydpelsBaHe Ha HOBO ApyxkecTBo - Temekomruiekt MuBect A/,

/BcBaHo B Thproeckus peructbp moa Homep 164905 ot 29.07.2011 r./ mpaBoTO Ha COOCTBEHOCT BBPXY

26,948,052

Oposs akmmm oT kKanutasa Ha Codapma AJl (koMmaHus—Maiika) TNpeMHHaBa KbM
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HOBOYUpeaeHOTO npyxecTBO. KM 31.12.2011 r. mpexBbpasiHeTo Ha aknuuTe Ha TenekomruiekT MuBect AJ]

Bce ollle He € Omio peructpupano B Llentpanen aemosutap AJl.

27.2. JIpy»eCTBOTO € OCBIIECTBIBAIO COENKU CbC C8bP3AHU TUUA, KAKTO CIIe/IBA:

2013 2012
BGN “000 BGN ‘000
[locmaeku om cevp3anu auya, 6 m.u.:
[locmaexu nHa mamepuannu 3anacu om:

- OCHOBHHS aKIIMOHEP 8,495 10,817
- Ipy’KeCcTBa 1Mo 001 KOHTPOII 2 -
Llocmaexu na yciyeu om:

- OCHOBHHUS aKITHOHEP 40 71
[ocmaeka Ha dvieompatinu MamMepuaIHu aKmueu om: - -

- OCHOBHUS aKIMOHEP - 16

- IpyKeCTBa MO 001 KOHTPOII - 9
Oé6ugo 8,537 10,913

2013 2012
BGN ‘000 BGN ‘000
IIpooascou na cevp3anu auya, 6 m.u..
TIpooasicou na npodyrkyus

- 32 OCHOBHHUS aKIIMOHEP 13,883 21,501
IIpooascoba na mamepuanuu 3anacu
- Ha OCHOBHHUSI aKIUOHEP - 6
IIpodaoicba na ycayeu

41 121
- HAa OCHOBHHUS aKIIHOHEP
06110 13,924 21,628
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27.3. Omkpumume canoa (pazuemu) ChC CBbp3aHu Julla ca npeacrtaBenu B [Ipunoxenne Nel6

27.4. Bp3HarpaxaeHus Ha K1H0Y08Us YNPAGICHCKU NEPCOHAT, ChCTaBbT HA KOWTO € OMOBECTEH B
IIpunoxxenne Ne 1, BKIIrouBaT Bh3HArpa){ACHUA U APYT'H KPaTKOCPOUHU JOXOAU M ca B pazmep Ha 20 X.JB.

(2012 1.: 30 x. .;1B.)

28. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha obmuaifHaTa CH CTOMAHCKA JEHHOCT JPY>KECTBOTO € M3JI0KEHO Ha PasIndHU (PHHAHCOBH
pHCKOBe, Hal-Ba)KHUTE OT KOWTO Ca: Ia3apeH PHCK (BKIIOYBAI BaJlyT€H PHCK, PUCK OT IPOMsSHA Ha
CTpaBe/UIuBaTa CTOMHOCT U LIEHOBH PUCK), KPEAUTEH PUCK, IUKBUICH PUCK U PUCK HA JIMXBEHO-O0OBBP3aHU
MapuyHU IOTONM. 3a TOBa OOIIOTO yHpaBieHHE Ha pHCKa € (OKYyCHPAaHO BBPXY TPYAHOCTHUTE NPH
NPOTHO3MpaHe Ha (PMHAHCOBUTE Ma3apy W IMOCTUTAaHE MHHUMH3HpaHE HA IOTECHIHMATHUTE OTPHUIATEITHU
eeKTH, KOUTO MOTaT J1a Ce OTPas3sAT BbPXY (UHAHCOBUTE PE3YJITATH U ChCTOSHHE Ha JIPY KECTBOTO. TeKyIIo
(PMHAHCOBUTE PHCKOBE C€ MIACHTH(HIMpAT, U3MEpBaT W HAOJIOAAaBaT ¢ MOMOIITA Ha PAa3INYHH KOHTPOIHU
MEXaHU3MH, BBBEICHHU, 3a Ja C€ OIpEIeNsIT aJeKBaTHH IIEHH Ha NPOAYKTHTE Ha JAPYKECTBOTO U Ha
NPUBJIEYEHHUST OT HEro 3aeMeH KaluTall, KAKTO W JIa Ce OLEHAT aJleKBaTHO Ia3apHHUTE OOCTOATENCTBAa Ha
MpPaBeHNTE OT HETO MHBECTUIMH U (OPMUTE Ha MOAIBPKaHE Ha CBOOOTHHTE JINKBUIHHU CPENICTBA, Oe3 ma ce

JIOITyCKa HEOolpaB/iaHa KOHIICHTPAIIHS Ha TAJICH PUCK.

VhpaBieHHETO Ha pPHUCKA B JIPYKECTBOTO CE€ OCBHIIECTBSABA TEKYIIO OT OTIAen “@UHAHCOBO-
CUETOBOJIEH” CBITIACHO TONWTHKATa, ompeneneHa oT CBBET Ha IUPEKTOpUTE, KOHTO € pa3paboTHI
OCHOBHHTE TIPHHIIMITA Ha OOIIOTO yNpaBicHHEe Ha (DMHAHCOBUS PHCK, HA 0a3ara Ha KOUTO ca pa3pabOTeHH
KOHKPETHHUTE MpOIEeIypy 3a yIpaBiICHHE Ha OTICIHUTE CHEIU(PHUYHH PHUCKOBE, KAaTO BAIyTEH, IICHOBH,

JIMXBCH, KPCIAUTCH U JIMKBUIACH, ITPU U3IIOJI3BAHCTO HA HCACPHUBATUBHHU NHCTPYMCEHTH.

ITo-nony ca onucaHu pa3nMYHUTE BHUJOBE PHUCKOBE, Ha KOUTO € M3JO0KEHO JAPYKECTBOTO MpHU
OCBIIECTBABAHE HAa THPrOBCKUTE MY OIEpPALlMU, KAKTO U BB3IPUETUAT MOAXOJ NPHU YNPABICHUETO HA TE3U

pHCKOBe.

28.1. Iazapen puck
28.1.1. BaayTreH puck

Kbm 30.09.2013 1. uMa BanyTHM aKTUBH U NACUBH, Bb3HUKHAIW B MPEAXOJHU MEPHOJN B IATCKU
Jloflapy, KOUTO BCE ONIE HE ca 3aKpuUTH (3aIbJDKEHUs KbM JoctaBuuniiv). [lopagu ToBa Ipy>KeCTBOTO €
M3JI0)KCHO Ha BAaJlyTEH PUCK OCHOBHO CHPSMO INATCKHS J0Jiap. BaJyTHUAT pUCK € CBBp3aH C HEraTHBHO

JABWKCHHUCTO HA BAJTYTHUHSA KYPC Ha MOCOYUCHATA BaJIyTa CIPpSAMO 61:nrapcx<1/1ﬂ JICB.
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3a ma ympaBisiBa BaXyTHHUST PUCK OT OBACIINTE CH CTOMAHCKW OIEpAIlH M IMPHU3HATUTE BATyTHU
aKTUBH W TIACUBH, ICHOMUHHUPAHU B IIATCKH JIOJIapH, IPYKECTBOTO IIEJIEHACOUEHO HaMalsiBa OTKpUTATa CH

HETHa CKCIIO3UIUA B Ta3! BalyTa U IIPE€HACOYBA IMOCTCIICHHO OIIEPAallMUTE CH B €BPO HJIH JICBA.

28.1.2. Illenoeu puck

IIpogaxxauTe 1IeHM Ha JAPY>KECTBOTO Ca JOTOBOPEHHU OCHOBHO B mmiaTcku goyapu g0 01.06.2008 r.,
KaTo BIIOCJIEJICTBHE Ca MPEJAOTOBOPCHH B JIeBa. B TO3W CMHCHI JIPYKECTBOTO 3aHAMpENl € eTUMUHHUPAIIO
€BEHTYyallHUsl PUCK OT HEraTUBHHUTE NMPOMEHH B OOMEHHHSA KypC Ha WIATCKUS JoJjlap CHOPSAMO JeBa IO
OTHOIICHHE TPOJAKHUTE 1IEHU, HO TPOABIDKaBa Aa ObJie N3JI0KEHO Ha crielu(UUIeH IIEHOBH PHUCK, Thi KaTO
HE MOJXKE Jla BIUSEC BBPXY MPOJKHUTE IeHH. JJoKoIKOoTO, 06aue, OCHOBHHUAT KIMEHT Ha JPYKECTBOTO € U
OCHOBEH aKIIHOHEP, TOBA OOCTOSATEIICTBO JaBa BE3MOXKHOCT 3a MpepasriekIaHe U aKTyalTu3upaHe Ha [CHUTE

CIPSIMO IMPOMEHUTE Ha Ma3apa.

JlocTaBKUTE HA OCHOBHU MaTe€pUalid CE€ M3BBPIIBAT OT OCHOBHHUSA AKIMOHEP, KATO MPOJAKHUTE UM
IICHH Ce JIOTOBapAT Ha 0a3a Ha aKTyaJTHUTE IMa3apHU IIEHU Ha MaTepuaiute. JpyKecTBOTO He € U3JI0KEHO Ha
IIEHOBY PHCK 3a HETaTHMBHU NMPOMEHHU B IICHUTE HAa MaTepHAINTE, 0OCKT Ha HETOBUTE OINEpaIluu, Thi KaTo
CBITIACHO JIOTOBOPHUTE OTHOIICHHS C JIOCTABYMIIUTE T€ ca OOCKT HA MEPUOJIMWYCH aHAM3 M OOCHKIaHE 3a

npepasriexaane v akTyaTu3nupaHe CpsiMO MPOMEHUTE Ha mas3apa.

I[p}I)KCCTBOTO HE € M3JIOKCHO Ha IIECHOBU PUCK 3a HETATUBHHU NMPOMEHU B LCHUTEC Ha IICHHU KHUXKa

JOKOJIKOTO HE IMPUTCIKaBa U HAMaA IIPAaKTUKaA Ja y4aCcTBa U CbIICCTBABA CACIIKH C ICHHU KHHXKA.

28.2.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha JPY>KECTBOTO ca MapH B Opoil M B OAaHKOBH CMETKH, THPTOBCKH H

JIpYrd KpaTKOCPOYHU B3E€MaHUsI.

Kpenuren puck € OCHOBHO PUCKBT, MPU KOUTO KIUEHTUTE U APYTUTE KOHTPAreHTH HA APYKECTBOTO
HsAMa J1a ObJaT B CHCTOSIHHE JIa M3IUIATST U3LSAJI0 U B OOMYAHO MPEABUACHUTE CPOKOBE TBJDKUMUTE OT TAX
CyMH IO THPrOBCKUTE U KPEIWTHUTE B3€MaHHUsA. [bPrOBCKUTE B3€MaHHUsl Ca MpPEJICTaBEeHW B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME B HETCH pa3Mep, clie]] PUCIIalaHe Ha HAYUCICHUTE 00C3IeHKH M0 ChbMHHUTEIIHU H
TpyAHOCHOUpaeMu B3eMaHus. TakuBa 00OC3IICHKH ca HAIIPABEHU KBJIETO U KOTAaTO ca OWIM HAJHIIEe CHOUTHS,

UIACHTH(QUIMPAIIH 3aryOr OT HEChOMPAEMOCT ChIIACHO MPEAMIICH OITHT.

ChblllecTBEHa 4acT OT B3E€MaHUSTAa ca OT CBbP3aHHU JIMIA, KOSTO MUHHMHU3UpA KPEIUTHUS PHUCK
(ITpuno>xenue Ne 15), Thii KaToO pa3deTHUTE B3aMMOOTHONICHUS C€ KOHTPOJIHMPAT M Ha TPyNoBO HUBO. OT THX,

TBPrOBCKUTE B3€MaHUsI Ha ApyskecTBOTO mpe3 2013 r. ca moutu u3usino ¢ ocHoBHUs akuuoHep (100% ot
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NPUXOIUTE OT mpogaxkOm Ha mpoxykuus) (3a 2012 r.: 99.91%). 3a ocraHamara 4acT OT KJIHMEHTHUTE

NpOJIaKONTE Ce M3BBPIIBAT MPETUMHO B OPOI.

CT)6I/IpaeMOCTTa Ha B3CMaHUATa CC€ KOHTPOJHUpa JUPCKTHO OT MU3IOBJIHUTCIHUA JUPCKTOP.

Jpy*XecTBOTO HAMa ITOJINTHKA 12 M3BBPIIBA THPTOBCKH IMPOJaKON HA Pa3CpoUueHo IIaliaHe.

CpOMpaeMOCTTa W KOHIIEHTPAIMATA Ha B3EMaHMTA CE CJICAM TEKYIIO, ChIIIACHO yCTaHOBEHATa
Iponeaypa 3a KOHTPOJI. 3a IenTa €XEeJIHEBHO ce MpaBU Mperiie]; U OT (UHAHCOBO-CUECTOBOJIHUS OT/AEH Ha

OTKPUTUTE NMO3UIUU 110 KIIMEHTU, KAKTO U NMOJIYUCHUTE NOCTHIUICHU, KATO CE U3BHPIIBA PABHCHUE U aHAJIUS.

HapI/I‘lHI/ITe 1 pasmialfaTeJIHi onepanru ca OrpaHu4CHU 10 OaHKH C BUCOKAa peiyTanus U JUKBUAHA
CTaOMITHOCT. HapI/I'-IHI/ITe cpeacTtBa B APYXKECTBOTO U PA3IUIALLIATCIIHUTEC OIlCpaluu Ca CbCPECAOTOYCHH B

IOrnon6ank A/l u Paiidaiizen6ank AJl, a kpenutute B YHUKpeauT bynoank AJl.

I[OH'I:JIHHTCJ'IHO, APYKECTBOTO MMaA IIOJUTHKA Ja IIOCTaBA J0 OIPCACIICH JIUMHUT CKCIIO3UIUATA CHU

KBbM OTJEIHA OaHKa.

28.3./Iuxeuden puck

JIMKBUHUAT PUCK C€ M3pa3sBa B HEraTHBHATA CUTYallUs JAPYKECTBOTO Jia HE ObJie B ChbCTOSHUE 1A
mocperrHe 0e3yCIOBHO BCHYKU CBOM 3aJBJDKCHHS CHITIACHO TEXHHUS Maaek. To MpoBexkIa KOHCepBaTHBHA
MOJIUTUKA 110 YIPaBJIEHUE HA JUKBUIHOCTTA, YPe3 KOSTO MOCTOSIHHO MOAIbPKa ONTHUMAaJIEH JIMKBU/IEH 3a1ac
MapUyHU CPEJICTBa, 0Opa CrocoOHOCT Ha (PMHAHCHpaAHE Ha CTOMAHCKATa CH JCWHOCT, BKIIOYUTEIIHO 4pe3
OCUTypsIBaHE U TOAJIbp)KAaHE HA aJ€KBATHU KPEAUTHH PECYPCH M YIIECHEHHS, IMOCTOSHHO KOHTPOJIHO
HaOJoieHne Ha (aKTUYECKUTE M TPOTHO3HHM TApHYHHU IMOTOIM 1O TEPUOAM Hamlped W MOATbp)KaHE Ha

paBHOBECHE MEXIY MaTypUTETHUTE IPAHULIA HA aKTUBUTE U MACUBUTE HA JAPYKECTBOTO.
28.4. Puck na 1uxeoHoCHuUme napuiHu NOMoyu

Karo usno apykecTBoTO HsIMa 3HAYUTENIHA YacT JIMXBOHOCHU aKTHBH, C U3KIIIOUEHUE HA MMAPUYHUTE
cpernctBa. 3aroBa MPUXOAUTE M ONEPATUBHUTE MAapUYHMU IMOTOLM Ca B TOJIsIMA CTENEH HE3aBUCUMH OT
IIPOMEHUTE B MA3apHUTE JUXBEHU paBHUILA. ChIIEBPEMEHHO APYKECTBOTO € U3JI0KEHO Ha JINXBEH PUCK OT
CBOSI JTBJIFOCPOYCH 3a€M C MPOMEHJIMB JIMXBEH MPOILIEHT, KOTO I'0 MOCTaBi B 3aBUCUMOCT OT JINXBEH PHUCK

NapUYHUTE MY [TOTOLH.

I[pY)KeCTBOTO HE € U3JIOKECHO HA JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHU 3aIbJIKEHHUA, 3alI0TO TE€ Ca

00UYaliHO THPTOBCKU U OC3TMXBEHH.

PBKOBOACTBOTO HA APYIKECTBOTO TEKYIO HAOIIOMaBa M aHAJIM3Mpa HEroBaTa SKCIO3MIIUS CIPSIMO
MPOMCHHUTE B JIMXBEHUTE paBHUINA. (DHHAHCOBHUTE AKTHUBU C IUIABAI JIMXBCH IMPOLCHT MPEACTABISIBAT
TEKyIId CMETKH B OaHKH W JIMXBHUTE IO TAX CE OINPENENAT STHOCTPAaHHO OT OaHKaTa KOHTPAreHT, Karo

ChbIIUTE HE Ca B IIPAKa 3aBUCHUMOCT OT IMPOMCHHUTEC B IMA3apHUTC JIMXBCHU HHBA. B Cquaﬁ Ha HETaTUBHU
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MPOMEHH, JIPYKECTBOTO MOKE J1a POMEHH 0aHKaTa KOHTPAareHT BBB BCEKH eIWH MOMEHT. [lpykecTBara ce
CTPEMSIT Jia MOAIbPIKAT Ma3apHU HUBA MO TE€3W JIOTOBOPH, a B Cllydall Ha MPOMEHM B Ma3apa, Te3U HUBA Ce

[Pe0TOBAPSIT.

28.5. Ynpasnenue na Kanumanoeus puck

C ympaBieHHETO Ha KamuTala JPY»KECTBOTO LENU Ja Ch3JaBa U MOALBPXKA BB3MOXHOCTU TO Ja
NPOJBIDKU 12 (QYHKIIMOHHPA KaTo JEHCTBAIIO MPEANPHATHE U J1a OCHTYPsIBa CHOTBETHATA BB3BPBIIAEMOCT
Ha WHBECTHUPAHUTE CPEJCTBA HA AKUUOHEPUTE, CTONAHCKU IION3M Ha APYTUTE€ 3aMHTEPECOBAHU JIMLA U
YYaCTHUIIM B HETOBUS OM3HEC, KAKTO M Ja IOJIbpXKa ONTHMallHA KalHWTaloBa CTPYKTypa, 3a Ja ce

penynupaT pa3xouTe 3a Karurania.

JpyXecTBOTO TEeKym0 HaONI0aBa OCHTYpEeHOCTTa M CTPyKTypara Ha KamuTajga Ha 0aza
CHOTHOIICHUETO HA 33 NIHKHSUIOCT. TOBAa CHOTHONICHHE CE U3YHCISIBA MEXKIy HETHHS JBJITOB KAalTUTAl KbM
obmara cymMa Ha Kamutana. HeTHHAT ABATOB KamWTall c€ OMpeleNs KaTo pa3linKa MEKOY BCUYKH
NPUBJICUYCHN 3a€MHHU CpeJICTBA (KPaTKOCPOUYHM M IBJITOCPOYHHM) TaKa, KaKTO Ca MOCOYEHH B OTYeTa 3a
(hbMHAHCOBOTO CHCTOSIHUE W MApUIHHUTE CPEJCTBA M MApUYHU eKkBHBajeHTH. OOmara cyma Ha Kamurtajia €

paBHa Ha COOCTBEHHMS KalluTal U HETHUSA JABJITOB KalluTal.

ITonuTukara Ha APY’>KECTBOTO € J1a MOJABPKa ONTHMAIHO HMBO HAa KalHWTaJl C e J1a MOXE Ja

OCHUTYpsIBa HEOOXOIMMUTE CPEIICTBA — IBJITOCPOYHH U KPATKOCPOUYHH 32 OBICIIOTO CH Pa3BUTHE.
28.6. Cnpaseonueu cmoiinocmu

CrpaBeyiuBata CTOMHOCT Hal-00IIO MPEJCTaBIsIBA CyMaTa, 3a KOATO €WH aKTHUB MOXe Jia Obje
pa3MEHeH WM €IHO 3aJbDKCHHE Ja Oblle HM3IUIaTCHO NMPU HOPMATHU YCJIOBHSA HA CJCIKAaTa MEXIy
HE3aBUCHMH, JKeJaelln U HHPopMHupaHu KoHTpareHTH. [lomuTrkara Ha qpy»KECTBOTO € Ja OTMOBECTSIBA BHB
(DMHAHCOBHUTE CH OTYETH CIpaBEAJUBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHUBH M MACHBH, Hai-Beue 3a KOUTO

ChIIECTBYBAT KOTUPOBKU HA MMa3apHU IICHU.

CHpaBeI[HI/IBaTa CTOMHOCT Ha (bl/IHaHCOBI/ITe HUHCTPYMCHTHU, KOUTO HE CC€ THPIryBaT HA AKTUBHHU
nmazapu c€ Onpeacist 4pe3 OLCHBYHHU METOAH, KOHUTO CE 633I/IpaT Ha pasjiivdyHUu OLCHBYHHU TEXHUKH U
MMPEAIOJIOKCHNA Ha PBKOBOACTBOTO, HAIlpaBCHH Ha Oaza Ma3apHUTE YCJIOBUA KbM JaTaTa Ha OTUYCTa 3a
(bHHaHCOBOTO CbCTOSHHUC. KOTI/IpaHI/I nas3apHy I€HU WK KOTUPOBKU HAa JWJIBPH 3a HO):[O6HI/I HWHCTPYMCHTHU Ca
H3II0JI3BAT 3a ABJITOCPOYHU OBJITOBE. Z[pyrI/I TEXHHUKHU, KaTO TE3W HAa NUCKOHTUPAHUTE IMapUYHU ITOTOLH, CC

HM3II0JI3BAT 3a OMPEACIIAHCTO HA OCTAHAJINTE HHCTPYMCHTH.

KonnenuusTa 3a cripaBe/yinBara CTOHHOCT TpeJIIoNara peajusupane Ha (PMHAHCOBU MHCTPYMEHTH
ype3 mpoaaxba. B moBedeTo ciydam, 0coOEHO 1O OTHOIIEHHE HA THPTOBCKUTE B3EMaHMS W 3a]IBIDKEHHA,

KpPEIUTUTE U ACTIO3UTHTE, OPY’KECTBOTO OYaKBa J1a pealu3upa Te3u (UHAHCOBH AaKTUBU U UpE3 TAXHOTO
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MPUJIOXKEHUWS KbM NHAUBUAYAJHUS MEKIUHEH ®UHAHCOB OTUET 3A SIHYAPU-
CEINITEMBPHU 2013 rognna

IAJIOCTHO O6paTHO n3IJIaIaHe UKW PECII. IoracsiBaH€ BbB BPEMETO. 3aroBa Te ce OpeaACTaBAT IO TAXHATa

aMOpTHU3HpYyEMa CTOHHOCT.

ChIIo Taka rojsiMara 4acT OT (PMHAHCOBUTE aKTUBU M TMACHBH Ca MU KPATKOCPOYHH IO CBOSTA
CBIIHOCT (THPTOBCKHU B3€MaHUs U 3aJIbJDKEHUS, KPATKOCPOYHH 3a€MH), WM Ca C IUIaBalll JUXBEH MPOICHT
(IBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIINBA CTOMHOCT € MPUOIM3UTEIHO paBHA

Ha OajlaHcoBaTa UM CTOMHOCT.

P’I)KOBOZ[CTBOTO Ha OPYXKECTBOTO CUUTA, Y€ MPU CHIICCTBYBAIIUTEC 00cTosATENICTBA OpeaACTAaBCHUTEC B
oT4yeTa 34 (1)I/IHaHCOBOTO ChCTOAHHUEC OIICHKH Ha (1)I/IHaHCOBI/ITC aKTUBH U IIaCHBH Ca BB3MOXKHO HaM-

HaJCKIHU, aICKBATHU U JOCTOBCPHU 3a LICIIUTC HA (bI/IHaHCOBaTa OTYCTHOCT.

29. YCJIOBHU 3AABJKEHUS U AHTA’KUMEHTHU
Cvoebonu oena

Coraacuo Pemenne Ha CAC ot 8.11.2012 . KaTo Bb33UBHA MHCTAHIUS JIPYKECTBOTO € OCHACHO J1a
M3IUIATH 33IJDKCHUST KbM Uy KACCTPAHEH JOCTABYMK. | TaBHUIIATA, IMXBAaTa U PA3HOCKUTE B pazmep Ha 713
x. 1. A. (1,032 x.1B.), BKJI. 'bPBOHAYAIIHOTO 33JbJKEHHUE 0 JJOCTaBKaTa, ca M3I[UIO MPU3HATH B OTYETa 3a
(pmHAHCOBOTO CheTOAHUE Ha JpykecTBOTO (IIprmoskenne Ne 22). [Ipe3 2012 r. ca HaunCIIeHW JOMBIHATEITHO

pa3xo.u 3a JINXBH, HEYCTOWKHU U pa3HOCKH I10 JIeJI0TO 00110 Ha cToitHoCT 481 X.JIB.

Kbm 31.12.2011 r. chaebHOTO fem0 He € Omino npukiitoueHo.llo Hero ApykecTBOTO € OMII0 MPU3HATIO

MIPOBH3HS 110 ChACOHUS UCK B pazmep Ha 102 x. nB. (ITpunoxenue Ne 22)

K®M naraTta Ha m3maBaHe Ha HACTOSAIIMS OTYET ca JACMO3MPAaHU KAacallMOHHU kajlOu BBB BepxoBeH
KacallMOHEH ChJI U € TUiaTeHa rapannus no cmerka Ha BKC B pasmep Ha 577 x.1B. (389 x.1m1.71.) 6€3 nuxBHUTE

Y Pa3HOCKUTE 32 CIIUpaHe Ha U3IIBIHEHUETO 10 Bb33uBHO pemienue Ha CAC.

C ompenenenne ot 11.01.2013 r. BKC nocraHoBsiBa criupaHe Ha HW3IBJIHCHUETO Ha BBH33MBHOTO
pemenue Ha CAC ot 08.11.2012 1.

Iloemu anza)xcumenmu 6v6 6PB3Ka C nOJ1y4€eHo (])uuaucupaue

Jlpy>KecTBOTO € MOeJI0 aHTaXMMEHT IO JOTOBOP 3a INPEJOCTaBiHE Ha Oe3Bb3Me3JHa (PMHAHCOBA
OMOII 3a CPOK OT 5 TOJAWHHM CcJeJ INPHUKIOYBaHE HA IIPOEKTa 3a TEXHOJOTHYHO OOHOBIEHHE U
MoJIepHU3aIis Ha TabneTHo npousBocTBO (IIpunoxenue Ne 24). Cpokst 3amouBa aa tede ot 09.02.2011 1.
U CBIVIACHO JIOTOBOpA, MPOEKTHT HE TPsAOBa Ja TMPEThPIM 3HAYMMH W3MEHEHHs, 3acsrallyd Herosara
CBITHOCT, YCJIOBHSTA 3a HETOBOTO WM3IIBIHECHUE WM MOPAKIAIIXd HEONpaBIaHW HM3TOIU 3a JIPYKECTBOTO,
KaKTO W HW3MEHEHHs MPOM3THYAIlM OT IPOMsSHa B XapakTepa Ha COOCTBEHOCTTa Ha €JEMEHT OT
UHppACTPyKTypara WM TpeKpaTsBaHEe Ha MPOU3BOJACTBEHATa JaedWHOCT. Ilpu HEusmbJIHEHHE HA TE3H
W3CKBaHUS MPEJOCTABEHOTO (UHAHCUpAHE MOMAJECKH Ha Bb3CTaHOBsiBaHe. KbM jaTara Ha U3rOTBSHE HA

OTYCTAa BCUYKU U3UCKBAHUS 11O JOIOBOpA Ca CI1a3€HU.
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