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MNoscHeHUs KbM UHaHCOBUA OTUeT

1. Mpegmet Ha fnedHocCT

POV MPOMBPTU ©bHA ADNCKL nma 3a ocHOBHa AeriHoCT: Habupaue Ha CpeAcTBa Ypes U3gasaqe
Ha LIGHHU kHibxa 1 NoCneABallo MHBECTUPaHe Ha HaBpaHuTe CPeAcTBa B HEABMXAMA UMOTY U BELLHA
Npasa BbpXy HEABUMUMA WMCTH, W3EBPLIRAHE Ha CTPOEXM, NoaoSpeHUA W obaasexaave B
nocrieaHuUTe, ¢ 'Len NpeAocTaBRHETO WM 32 YNPABMEHWE, OTAABAHETO WM N4 HEeM, NMIVHT urm
apeHAaa wiunw nocnepsallaTa M npogaxda.

,POV MPOIMTBPTU ¢BHA" ACHL| e akUMOHEDHO APYKECTBO ChC CneLmManta WHBECTUUIMOHHA Lien,
pernctpupato B PenyGnuvka Bbnrapus che ceganmue w afpec xHa ynpasnexue rp. Cothun, panoH
KpacHo ceno, Gyn. Xpueto Bores Ne 17.

,POW MPOMNBPTYU ®BHI ALICMLL e nyGrvuHO ZDYXECTBO W akuuMTe My ce TLPryBaT Ha
“Brrrapcka ®onaosa Bopca — Cochua” ALl EopcoBuaT Kog Ha apyxecteoro € RPR/RPR.

JpyxecTsoTo nonyuasa nuUeHs oT KoMucusita 3a thUHHCOB Hagaop ¢ PeweHue Ne 22- OCWLL oT
askemepu 2007 r.

ApyxecTBoTO ce ynpasnsea No egHoCTeNeHHa opMa Ha YNpaeneHwe, CbrMNacHo W3WCKBaHWATE Ha
3ACWLL. Cueera Ha AMpeKTOpWTE € B CheTas:

Hnun Hewes Kapanewes - Npeacenaten Ha CbeeTa Ha ANPEKTOPUTE;
Huxonait Qumoe ATaHacos — ManbiHWTeneH SVDEKTOP U uneH Ha CuBeTa Ha gupeKTopuTe 1
TaHs Jumutpoea AHacTacosa — yneH Ha CbBeTa Ha AVNPEKTOPUTE.

fpyxecTeoTO ce ynpaBnABa M NpPEACTABNABa OF ManbiHUTEAHMS Avpertop Hukonail Oumoe
ATaHacos.

B Opy#ecTBoto QyyHKUMOHUPE O4MTEH KOMUTET.

Kem 31.03.2019 r. ima eziHo nuLe Ha TPYAOB A0roBOp.

2. OcHoBa 3a M2roTBsAHe Ha (PUHAHCORKA OTYeT

PUHAHCOBUAT OTUET Ha [lpyeCTEOTO € ChCTaBeH B CLOTRETCTBME ¢ MexayHaponHuTe CTEHAAPTH 3a
uHaHcoBO OTYMTaHe (MC®Q), paapaboreHn n nybrvkypanu oT CwmBeta no MEKLYHAPOAHK
CHeToBOAHN cTanaapt (CMCC) w npuetn ot Eeponeiickua ckioa (MCPO, npuerm ot EC). Mo
CMrctna Ha naparpag 1, Touka 8 ot HorbnHuTtenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTEOTO,
npunoxum B Burnrapus, TepmuHsT MC®O, npuetn or EC npeactasnssaT MexnyHapogHuTe
CHeTOBOAHM craHpapT (MCC), npuetm B cwoTtsercteue ¢ Pernament (EO) 1605/2002 Ha
Eeponelickns napnameHT u Ha Cuaera.

®UHEHCOBMAT OTYET € ChCTaBeH B OLArapckd Neea, KOeTo e tbyHrkuMOHaNHaTa BanyTa Ha
ApyxecTBOTO. BCMYKM CyMM ca npefcTaBeHU B xwnsau nesa  (xun. ne.) (BKACYUTENHG
CpaBHUTENHaTa uHpopmauma sa 2018 r.), OCBEH aKo He @ NOCOYEHD Apyro.

PLioBOACTBOTG HOCM OTTOBOPHOGT 33 CBCTABSHETO M AOCTOBEPHOTC NPEACTABSHE Ha
UHPOPMaLUATA B HACTOAWUA (PUHAHCOR OTYET.
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To3an (pUHEHCOB OTUET & MHAMBULYANEH.

3. lNpomeHy B cueToBOgHATA NONUTHKA

3.1, Hoax cTaHaapTh, M3MeHeHns 1 passacHeHns kv MCPO, konTo ca Bneany B cuna ot 1
AHyapn 2018 r.

¢ MC®OO 9 DuHaHCOBU MHCTPYMEHTU, B CNa OT 1 AHyapu 2018r. u npousTyalym oT ToRa
hsmereHus Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 W 39, MCPO 1,2,3,4,57n
13, PasacHenus 2, 5, 10, 12, 16 u 19 va KPMC®O n Passcrenue 27 Ha [KP.
MC®O 9 ®unaHcoBNM UHCTPYymMeHTM 3amenst MCC 39 duHaHCOBM WHCTRYMEHT. npuaHaeaHe W
CLigHABZHE 1 OTMEHA PasscHeHue 9 Ha KPMC®O, kaTo ycraHoBsEa NPUHLMIK, npaBnna n KpUTEPUN
33 xracuKauMa M OLEHKa Ha (PUHAHCOBUTE aKTUBM, BKI. xnGpuannte norosopu. Tol BLEEMOA
n3ncKBaHe KnacuukalvaTa Ha dMHAHCOBUTE akTUBM da Gbaa NpaseHa Ha 6aza BuaHec mogena Ha
NPEANPUATUETO 38 TAXHOTO YNPABIEHNE W HA XAPAKTEPUCTUKVTE Ha LOFOBOPEHUTE AAPUYHK NOTOLM
Ha2 CLOTBETHWTE aKTWBM, KaTO Ce BLBENAAT ABE OCHOBHW FPYNW W pecn. TWNa OLEHKA — o
aMOpTU3NpYeMa U No cnpaBeAnnBa CTORHoCT. C BNU3aHeTo B cuna Ha MCPO 9 oT 01 anyapu 2018 r.
C& enuMUHVPAT ChLiecTBYBaLUUTe npeau kateropun B MCC 39:1. MueecTuumu, Abpxanu Ao najex,
2, 3aeMU W B3EMaHVA 1 3. GYHAHCOBM aKTUBIW Ha PAsNONOXEHNe 3a npofaxta.
Mpu npunaraseTo Ha MCDO 9 [pyxecTROTO € U3Nonagano npexogHoTo obnexkdyeHne 1 e usbpano aa
He NPeusvncnAaBa NpeaxoaHy nepuogu.
Mpunarateto Ha MC®HO 9 HaMa 3HaUMM edeKT BbPXy (hMHAHCOBUTE My oTyeTi. Knacucukaumsara u i
OUEHABaHETO Ha (PMHAHCOBUTE WHCTPYMEHTHM Ha [IDYKECTBOTO HE CE NPOMEHAT ChLLECTBEHO s ‘
ycnosusita Ha MC®O 9, nopaau xapaktepa Ha AeAHOCTTa Ha [pPYKecTBOTO M BUOOBETE thuHaHCOBM |
WHCTPYMEHTH, C KOUTO To pasnonara. Ha 6asa Ha 6usHec Mogena Ha [ipyecTeoTo 33 ynpaBnenue
Ha (hUHAHCOBUTE aKTMBM M XapaKTepUCTUKWTE Ha NpoMsTUvalLyWTE AOTOBOPHN NAPWYHK MOTOLW,
PBKOBOACTBOTO e FMpUeno Aa knacuuumpa (UHAHCOBUTE aKTMBM OCHOBHO B  KaTeropusra
»PUHAHCOBU aKTUBY, OLIEHSBAHN NG GMOPTU3UPaHa CTOWHOCT". EchekTsT 0T npunaradero Ha MC®0O
9, noaxoda v npeknackdUKaLUTE ca ONOBECTEHW B NoActeHue 4.5. B vyacT JJpexogsr ot MCC 39
DuaHacosy MHCTpYMeHTU: TIpMaHaBaHe U OLEHABAHE KeM MCPO 9 duHaHCoBH UHCTPYMEHTH
MoaenbT Ha oBeslieHka 8 MC®O 9 sameHs mogena Ha ,BLaHMKHanaTa sary6a* B MCC 39 ¢ moaen
Ha ,ovaKkBaHa kpenuTHa 3aryba’, KOeTo 02HaYaBRa, Ye HAMA Ja € HYXKHO Aa uMa cubuTue, CBBP3aHo
¢ 3aryBa npeau na ce npusHae obeauenka. Ha Gazara Ha M3BLpLIeHUTe KbM 01 AHyapwu 2018 r. :
M3HNCINEHWA Ha QUBKBAHWTE KPEAUTHY 3arybu Ha (DUHAHCOBUTE aKTMBM PLKOBOACTEOTC € HanpaBuno [
NPELICHKA, Ye HAMA CBILESCTBEH SCheKT KaKTO BLPXY CTOMHOCTTa Ha (PUHAHCOBMTE aKFMBM, TaKa Y
BBLPXY CTOMHOCTTE Ha HaTpynaHuTe nevandu/3arybu B HA4anoTO Ha OTYETHUA nepuoa, EtpextbT €
onoBecTeH B noscHeRue 4.5. B yact MpexoaAwT oT MCC 39 duanacoen uHCTpyMeHTH MNpuaraBaHe u
oueHsnBaHe KeM MCHO 9 PUHAHCOBM MHCTPYMEHTI®

s MC®O 15 Mpuxoau no AOrosopy ¢ KNWEHTY, B ciuna oT 01 sHyapw 2018r. U nponaTU4aLLyM ot |
TOBA U3MeHeHna Ha MCDPO 1, 3 u 4, MCC 1, 2, 12, 18, 32, 34, 36, 37, 38, 39 n 40, ‘
PassicHerne 12 Ha KPMCOO u PasacHeHua 27 1 32 ra NKP .

+ [losacHehus kbm MCHO 15 Mprxogu no AOrOBOPK C KNUEHTU

MC®O 15 Flpuxoan no AOroBOPM € KAWEHTM W MOACHeHWATa kbM CTaHgapTa, € WaUsno Hos
CTaHAapT. ToW BbBEXAa LANOCTEH KOMNMEKC OT NPUHLMIMA, MPABUMa M NOAXOAW 3a MPU3HABAHETO,
OTUUTEHETO M ONOBECTABAHETO Ha UH(POPMALIMA OTHOCHO BUAA, CYMaTa, NEPUCAA N HECUTYPHOCTIATE
BbE BpL3ka C NpUXOAMTE K NAPUYHUTE MOTOLM, NPOMSXOXJAUM OT JOTOBOPU C KOHTparcHtn,
CTaHpapTeT 3amMeHs AeldCTBIWMTEe 4O TO3M MOMEHT CTAHASPTW CEBLP3aHV C NMPUSHABAHETO Ha
npuxcan, ocHoeHo MCC 18 m MCC 11, Paaacuenus 13,15 ¥ 18 Ha KPMC®O u Pazackedve 31 Ha
MKP. Bopewmsar ApuHLMN Ha HOBUR CTAHAAPT € B Cb3/IAaBAHETO Ha MOAEN OT CTLIKW, YpPes KOWTo
OnNpeASnAHETO Ha A3PaMETPUTE M EPEMETO Ha MPUXOLa Ca CbM3MEPWUMI CNIPAMO 334bIKEHWETO Ha
BCAKa OT CTpaHuTe no CASNKaTa nomexdy M. KniyosrTe KOMROHEHTU Ca: a) A0FOBODU C KNWEHTV G
THProBCKa CHIIHOCT W QUEHKA Ha BepOATHOCTTa 3a chOupaHe Ha JoroBOpEHWTE CyMi DT CTpaHa Ha
npeanpUATUETO CLIMACHO YCROBWATA Ha AageHus Acrceop; 6) waeHTMUUMpaHe Ha OTAEenHWTE
384bIDKEHUA 32 U3TTbINMHEHWE MO JOroBopa 3a CTOK# UMW YCNYrY - PasrpaHUdUMOCT OT OGTAHAmATe
NOETH aHTEKUMEHT MO A0rOBOPA, OT KOWTO KNUEHTLT B1 Yepnnn Waroau; B) onpedensiHe Ha ueHa Ha
onepauusTa — CyMaTta, KOATO NPeAnpuATUETO OYaksa, Ye WMa NpaBo Aa MONyvn cpeuly
NPEXBLPNAHETO Ha ChOTBETHATA CTOKA WK YCNYyra KbM KNWeHTa — ocobeHo BHUMaHNe ce OTOeNs Ha
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NPOMEHIMBUS KUMNOHEHT B LieHaTa, (BUHAHCOBMA KOMIOHEHT, KaKTO U HE KOMACHEHTA, nony4aeaH B
HaTypa; 1) pasnpegensHvue Ha LSHATa Ha onepauwsTa MEXDY OTAenHWTE 3adbMKeHWUS 33
M3NbrHEHMEe MO AoroEopa — o06MuaiiHO Ha 6533 CAMOCTOATENHaTa npodaXHa UeHa Ha BCeKw
KOMMOHEHT, W A) MOMEHTLT WM NEPUOALT Ha Npw3HaBaHe Ha npuxoga — Npyv YCReLwHoTo
M3NMBNHEHWE Ha 3a[bIKEHWE MO AOTOBOP Ypes TPaHCHEPUPaHE HAa KOHTPOMa Bbpxy obellaHaTa
cToKa unu ycnyra, 8Uno To B SaAeH MOMEHT N 33 OMPeAENeH Neprog BLE BPEMETO. CraHgapTeT
AONYCKS KaKTO MBbAHO DPETPOCMEKTUBHO TNPUIOKEHUE, Taka W MOAUMULIMPAHO PETPOGNEKTUBHO
NPUIoMEHNE, OT HaYaNoTO Ha TeKYLUMA OTUETeH nepuod, C ONPEAErneHX OnoOBECTARAHWA 34
npeaxogHuTe nepnoay. CTaHAAPRTLT BKNKYBA OCLWMPHY HOBW M3UCKBAHMA 38 ONOBECTABAHE.
LIpYeCTBOTO € M3BLPLLMIO nperneq Ha AOTOBOPUTE GU C KIWEHTA # e Hanpaeuno npeleHka, ye
MbPBOHAYANHOTO npunaraHe Ha MCOO 15 HAMa ecbekT BBpXy (DUHAHCOBY OTYETW Ha APYHECTBOTO.
MOMEHTLT Ha NpusHaBaHe M OUSHSIBAHETO Ha NMpuXoauTe Ha OPYXECTBOTO HE Ce QuaKsa ja ce
MPOMEHAT CblUecTBeHO B ycnoewuATa Ha MCPO 15, nopagu xapakrepa Ha felHoctTa Ha
EPYKECTBOTO U BUAOBETE NPUXOAW, KOMTO TO reHepupa.

s UsMeHenus e MC®OO 2 [lnawane na basama Ha akyuu” {usMeHen} e cuna om 1 aHyapu

2018 2., npuem om EC

UsmeneHuneTo nosacHnea Gasara 3a oLEHABAHE Ha GASNKY Ha BasaTa Ha akuum, YpeskaaHn ¢ mapudHn
CPeACT3a U YPE2 M3faBaHE HA UHCTPYMEHTH Ha cOBCTBEHWMS KanuTar, KaKTo U CUSTOROJHOTO
OTUMTaHe Ha NPOMEeHUW Ha BL3HArPaXaAeHUeTo OT NPEAOCTaBAHE Ha NAPUYHW CPEACTRA B M3LaBaHe
H& MHCTPYMEHTU Ha cobcTBeEHWs KanuTan.

»  Hamenenus e MCOO 4 ,Bacmpaxoeame iHu doz0e0pu” (UsMeHeH) e cunia om 1 Aryapu 2018

2., npuem om EC
Tesn n3MeHeHNA ca Bbe BPb3Ka ¢ APUNAraHeTo Ha MC®O 9, buHaHcoBu VHCTPYMEHTU' U BhBEXAaT
ABa MOAXO0AA, pasnuyHK OT MBAHOTO NPUNaraHe Ha CTaHZapTa, a UMEHHO:

¥ NoaxoA Ha MpUNoKpUBaHe — APYXKECTBATA, KOUTO U3AABAT 3aCTPAXOBATENHM L0rosopu,
MOraT fja npeknacuguvuupar ot nedanbara wnw sarybarta B apyr BceoGxeaTen 4OX04
cymarta, nonyyera karo nevyanta unw saryba B kpas Ha OTUETHWA NEPUOA 38 GnpeaeneHuTe
3a LienTa (h1HaHCOBK aKTUBW, KOATO & TakaBa, kakeaTo Gu Buna, aKko 3acTpaxosaTenAT e
npunoxan MCC 39 ,d1HaHCOBY MHCTPYMEHTI: NpuiHaeEaKe U OLeHABaHE" KbM
ONpeAeneHnTe 3a uenTa PUHIHCOBW aKTUBK; 1

¥ BpemeHHO oceoboxaaEaHe - NpaBo Ha W3GOp 33 BPEMeHHOo oceoBoxaaBaKe OT NpUnaraHeTo
Ha MC®O 9 go 2021 r. 3a ApYXECTBA, YWMATO AEHHOCT & MPEeaUMHO CBEPIaHa Che
3acTpaxoBaHe. [pyxecTsaTa, KOWTO oTnarar npunaradeto Ha MCOO 9, npoagwmkaear
MPUNEraHeTo Ha CLLYECTBYBALUMTE VW3NCKBAHUA 33 (PMHAHCORN WHCTPYMEHTW chrnacHo MCC
39, OHMHAKCOBW MHCTPYMEHTW: NpusHaBaHe U QyenasaHe”.

»  Mamenenus 8 MCC 40 “Vineecmuyuonnu umormy” (usmener) — TpaHogbep Ha
UHBECMUUUOHHY UMOMU 8 cunia om 1 siHyapu 2018 2., npuem om EC
MameHEHUETO NOACHABA, Y& TpaHothep OT WM KbM WHBECTULUMOHHM WMOTA MOXE Ja ce
M3BLPLUK, CAMO aKO WMa MPOMAHA B W3NOMIBAHETO HAa UMOTUTE, KOATO ce ALK Ha
0BCTOATENCTROTO AANA TE3M MMOTU 3aN04BaT UMM CrVpaT A8 OTrOBAPAT Ha Ae@UHULMATA 23
WHBECTULIMOHEH UMOT.

*»  KPMC®O 22 “Clenku u agaHcosl nnawanus 8 yywdecmpanna eainyma” e cuna om 1
fAdyapiu 2018 2., Apuem om EC
PasacHeHweTo AaBa HaCOKW KaK pAa ce OoTyYMTaT aBaWCOBW NOCTLNNEeHWA uNiM nnawjaHus
CLOTEETHO Ha HenapuuHM akTUBI WM HenapuuHW nacvBy Dpegn ApYXecTeoTo Aa e
NPW3HEN0 CB®P3aHNA C TAX aKTUB, pasxod Wnu npuxcl. [latata Ha GOenkara 3a Lenure Ha
onpenenaHe Ha o6MeKHAA Kype @ OaTara Ha MLPBOHAYANHOTO NpeAnnallaHe 3a HenaphuyeH
aKTB UMK 33 NacWE NO OTCPOMEHW NPMXOAW. AKO MMa HAKONKO aBRAHCOBW NNAaLLaHWA Wnu
NOCTRMMEHWUA, 33 BCAKO OTAENHO NNallaHe ce onpegens Aata Ha chenkara.
Foduwmu nodobpenus Ha yuKLNa Ha cmaddapmume #a MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 anyapu 2018 2., npuemu om EC

s  MCOO 1 Tlpunazane 3a mepeu Mum Ha MC@O” = [peMaxBaHe Ha KpaTKOCPOYHNTE
oceofoXOaBaHUA 33 NPeANPUATUAR, KOWTO NpKNarat 3a mspeu nsT MCDO, OTHOCHD
npemMvHaeaHe ke MCPO 7, MCC 19 u MCPO 10, KOUTO BeUe HE ¢a NPUIOHUMA,

= MCC 28 "MHsecmuLiuu 8 acouuupany U cesmecmuy npednpusamus”™ — OUeHABaHe Ha
asoLMMpaHo 1N ChEMECTHO NPeAnpuATUE NO ChpaBeannea CTOMHACT. ameHeHneTo
nosAcHABa, Ye U3GopsT OT CTPaHa Ha QRraHWU3aLM ¢ PUCKOB KANUTAN, CLBMeCTHM choHaoBe,
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TPBLCTOBE WM NOA00HK OpraHusauuu ga oLeHARAT MHBECTULMATE B aCoLpan it Unn
CBBMECTHU NPeAnpuATMA NO CNPaBeANUBa CTOMHOCT Npe3 nevanbara wnw 3arybata cneasa
Aa CE SBBPLUIBA OTAENHO 32 BCAKO aCOLMWPAHO MMM CLBMECTHO NpeanpUsTME npu
AkpBOHa4YanNHO npusHasaHe.

3.2 CmanOapmil, U3MEHBHUA U PA3ACHEHUSA, KOUmMo ca usdadenu om CMCC u ca npuemu om
Espenieiicku Cbio3, HO BCE OWE HE €3 @NB3AY 8 CUNA U HE C8 npuazam om no-paHHa dama om
Hpyxecmeomo

3.3 Cm.
HO 8ce

MC®O 16 flusunz(s cuna 3a 2odutmy nepuody, 3anoyeau Ha unu cred 01.01.2019 2.).
To3W CTaHAAPT € ¢ W3LSNO NpOMEHEeHa KOHLEeNnuws. Tol EbBENAA HOBM NPUHUMNY 34
NpUsHABaHEe, U3MEPBAHE U NPEACTABAHE Ha NMWU3WMHIM C LEN Aa OCWIYPW MO-AO0CTOBEPHO W
AASKBATHO NPEACTaBAHe Ha Te3N CAerkM KaKTo 3a NU3VHIONOnyyaTens, Taka 4 3a
nusnHropaTens. CTaWgapTLT e 3ameHW AedCTBaLMS OO0 TO3M MOMEHT craHpgapT 3a
OTHMTaHE Ha ru3ubF - MCC 17. BogewwmsT npuHUMN HA HOBUS CTAHAApPT € BLBEXAAHETO Ha
€AHOTUNEH MOAEN NPY OTYMTAHETO Ha BCWMKA NMW3UHIOBY SOTOBODW, C HAKOM M3KITOUEHWS.
OnpegeneHueTo sa nuavHr ce bokycupa BLPXYy NOHATUETO 3a KOHTpON, W3NonsBaHo B
MC®O 10 u MCPO 15. BoeeaaT ce HOBM UZMCKBAHVS 3a MPEACTaBAHE ¥ ONOBECTARAHE.
Tlpy smsvHroncnyJaTenuTe ce NPeaBMKAA 33 BCUYKM MUSUHIV C NPOABLIKUTENHOCT NOBEYe
ot 12 Mecela fa ce& NpY3HABa aKTWB ,MPABC HA NON3BAHE”, KOWTO e ce aMmopTvamMpa 3a
nepiona Ha A0TOBOPA, M PECNEKTUBHO, 1Me ce OTYMATa 33QLIXEHVEe Mo Te3n JOroBOpM.
MpeaenaeHy ca MSKNIOYEHUS 38 KPATKOCPOUHI INSUHM ¥ TAKUBA ¢ HE3HAUMTENHA CTOWHOCT.
ToBa u3knioveHve Moxe Aa GbAe NPUIMOKEHO C2MO OT NMUAMHIOROMNYyYaTenUTe. OTUNTAHETO
Npu  NNEVHFOLATENUTE He C8 MPOMEHA MO CLLWECTBO, HO € BL3MOXHO AA HAacTBAST
OCHOBAHWA 3a NMpexnacumKaums,

LeAcTeuTenHoTO BNMSHUE OT npunaraHeTo Ha MCoO 16 EBPXY (PUHAHCOBUTE OTYETH 34
nepuoda Ha MbpEO NpUNaraie we 3aeuci OT GbOSLUM WKOHOMWUECKW YCHIOBUA, SIUXBEHM
npoueHTu KeMm 01.01.2019 1. ‘_

PLbkOBOACTBOTO € B npouec Ha oueHsBaHe Ha edeKkTa OT APUNAraHeTo Ha

cTaHaapTa.

Vsmenenusi Ha MC®OO § ,Qunancosu uHcmpymermy” (usmened) — pednnawanus ¢
ompuyamenHo KomneHcupare, & cuna om 1 anyapu 2019 2., npuem om EC

WaMereHuaTa NaBaT BLIMOXHOCT Ha APYKECTBATA Aa OLEHARAT ONPeaeneHy hUHAHCOBU
8KTUBK, KOUTO MOraT ga Bunaar msnnareHn NPescpo<HO G OTPULIATENHO KOMMEHCMpaHe, no
cripaBeAnvBa CTOWHOCT B Apyrust BceobXBaTeH A0X04 BMECTO B neuanGara unu sarybara.
aH0apmu, U3MeHEHUS U PA3AGHEHUS, KOUMO KbM omyemuama dama ca usdaderu om CMCC,
owe He ca odobpenl 3a npunazane om Eeponelicky cbi03 U CbOMSEMHO He Ca e3emu

npedeud npu u220MeAHEMO Ha HACMOWUSA (BUHAHCo8 omYem

MC®O 14 ,Omcpovenu cMemRy npu pezynupany yeHu” e cuna om 1 auyapu 2016 2., ece
ouwje He e Apuem om EC

MC®O 14 nossonsBa Ha APYXeCTBa, NPUAarayn 3a nbpeu meT MCOO, pa npogbmkaT
NPU3HABaAHETO Ha CyMM, GBBP3aHU C PEryrepaHi UeHV B CLOTBETCTBUE C N3NCKBAHWATA Ha
TAXHaTa npeguiHa cyetosopHa Gasa, korato npunarat MC®O. C uen nogobpseadHe Ha
CBIOCTABAMOCTTa C OTYETU Ha ApYXecTsa, wouto Bedve npunarat MCPO u He npuzHasar
TaKMBa CymM, CTARLAPTLT Wanckea aa Obae npeacTaBeH oThenHO edhekTa OT perynMpaHuTe
LeHuw.

MC@O 17 ,Bacmpaxoeamentu dozosopu” 8 cuia om 1 sHyapu 2021 2., ece olye He &
npuem om EC

MC®O 17 e nybnukyeaH nipes maid 2017 r. w zamectea MCOO 4 3acTpaxosaTenHu
Aoroeopi. Tol UBNCKBa NPUNaraHeTO Ha MOAEN 33 TEKYLUO OLieHSBAaHe, KOTaTo NpeLeHkWTe
Ce npepasrexgar npes BCeKW OTYETEH nepMoa. ﬂorosopme ca OU@HABAT, KaTto ce
W3nonaear:

- AVCKOHTMPAHN NAPUYHU NOTOUW G NPETErneHn BEPOATHOCTY

- M3pUUHA KOPEKLIMA 33 PIACK, W

- Haabaska 3a OOFOBOPEHY YCNyru, NPecTaBNABAlA HEpeanu3upaHaTa nevyanta no
A0TOBOPA, KOATO Ce NPU3HABA KATO NPUXOA Npe3 Neproaa Ha NOKPUTUE.

CTaHaapTsT nNo3eonnsa usGop Npw NpyUsHaBaHeTo Ha NPOMEHW B HOpMaTa Ha SUCKOHTUpaHe
vnu B neyanBata unu sarybara, unv B aApyrus BceoGxBaTeH AoXo4,.
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HoBuTe npasunia we ce oTPasAT Ha MHAHCOBUTE OTYETU W Ha OCHOBHUTE noKazaTenun Ha
BCHYKM APYXECTBA, KOWTO U34ABaT 3aCTPaX0BaTeNHU Aorosopu.

* Usmenexus Ha MCC 19 Joxodu Ha Haemu nuua® (usmeren) - lpomara 8 naxa,
Cokpaljasare unu ypexdane - & cuna om 1 axyapu 2019 ., sce owe He e fapuem om EC
Tean n3MeHeHus U3uckeaT OpyHecTROTo Ha:

- Aa u3non3Ba aKTyanusupaHn AoryckaHus, 3a ga onpegeny pasxoguTe 3a Tekyw|
CTE&X W HETHUA NUXBEH MPOLEHT 33 OCTaTbka OT NEPUDAR CNES  W3MEHEHWETO,
CekpallasaHeTo MNN YPeXAaHETO Ha nnaHa; u

- npuHaea B nevanGata unn saryGaTa kaTo YacT OT pasxOgMTe 3@ MuHan TRYO0R
CTax unv nevana unu 3aryfa OT CETBIMMEHT BCAKO HEMANEHUE HA MASTMLLLKS, A0pU aKo
TO3W VSNWLILK HE & Gun APU3HAT NpeaW Nopaan BL3ACHCTEMETO Ha TaBaHa Ha aKTHABA,

s UameHenusi na MCC 28 Mnsecmuyuy e acouuupany Apednpuamus U cbeMecmmy
npednpusimus” (UsMexer) — Jbn20CpoynHy yyacmus 8 aCOUUUPEHU U CheMECINHL
nApednpusmusn e cuna om 1 auyapu 2019 2., ace owe He e npuem om EC
WsmMeHeHueTo noAcHsBa, ve ApywecTBata cresBa fa OT4MTAT OBArOCPOMHW yYacTuA B
acoLvmnpaHt U CbEMECTHY NPEANPUATKA, 32 KOUTO He Ce MPHUriara METOALT Ha CoBCTRERUS
kanuran, CernacHo MsNcKBaHuATa Ha MCPO 0.

s KPMC®O 23 "Hecuzyprocm omHOCHD OMYumanemo Ha danbk 8npxy doxoda” & cuna om 1
sHyapu 2019 2., sce owe He e npuem om EC
PazsicHeHueTo aaBa HacokM KaKk ga Ce NPUNAaraT uauckeaHusTa Ha MCC 12 OTHOCHO
NMPUSHEBEAHE N OLEHSIBAHE, KOFaTO WMa HEeCMIYPHOGT OTHOCHO OTYMTAHETO Ha A8HBK BLPXY

Aoxoga.

loduwunti nodobpeHud Ha MCOO 20152017 2., 6 cuima om 1 AHyapu 2019 2., ece oue He ca
apuemu om EC

Te3n N3MEHEHUs BKIMIOYBAT HESHAYUTENHN NPOMEHN B:

. MC®O 3 "BusHec koMGUHaUMU' - APYKECTBOTO NPEOLIEHSBA NPEQNLHNA CY AAN B
CLBMEGTHO KOHTPONMP&EHa ABAHOCT, KOraTo Npuaobne KOHTPOM BBPXY AEHOCTTA.

. MC®O 11 "ChBMECTHU NpeanpuaTia " - APYKECTBOTO He NpPEeOLeHsBa APeaULLHUA
C1 AAN B CLBMECTHO KOHTPOMMPaHa AedHOCT, KOraTo Npuaobne ChbBMECTEH KOHTPON BLPXY
AeHoCTTa.

. MCC 12 "JiaHbum Bbpxy £0X0Aa" - APYKECTBOTO OTUMTE BGUUKN AaHBYHIA NOCTIEAULM
OT NNallaHuATa Ha AUBMOEHTH NO ChIYUA HAYNH KSKTO CAMUTE THX.

. MCC 23 "Pasxogu no 3aeMu” - ApyecTBOTO TPETMpa KaTo YacT oT obwuTe 3aemMu
BCCKU 3@aeM NMbpBOHAYANMO B3eT 3a paspaboTBaHe Ha aKTUB, KOrato akTWRBLT & roTos 3a
nnaHnpanara ynotpeba uin npogaxta.

4, CueToBOOHA NMONMTUKA

4.1. OGmwn nonoxeHus

Ha#-zhauumure CHETOBOAHW TNOMWTUKA, nNpunaradyd npy M3roTBAHETO Ha TO3M uHauBUAayaneH
CpVIHaHCOB OTYET, Ca NpeacTaBeHA NMo-gony.

ApuHUMN-NpeANONoXeHue 33 ASHCTRALLO NPeanpUSTHe

MPYHUANLT-NDEANONOXEHNEe 34 AefCTBAll0 TNPEANPUATUE € dyHAaMeHTaneH NpuHLMN  npi
WSrOTBAHETO Ha ¢huHaHCOBMTE OTuYeT. CBrRacHo NpYHUMNa-npeanonoMeHve 3a AeAcTBallo
NPeAnpuATUe, OPeAnpUATUETO OBMKHOBEHO G paarNexda Kato MpoLbMKasallo AeliHOCTTa cu B
00o3pumo Gbaele Oes HamepeHMe WNM HEODXOOMMOCT OF NUKBWAALMRA, NPEYCTAHOBSBAHE Ha
CTONaHCKaTa AEMHOCT MnW TbPCeHE Ha 3aluWTa OT KPeauTOpUTE, BCEACTBME HA ChLUECTBYRAILM
JaKoHK MnNu APYrM HOpMaTUBHY pa3nopeabn. CLOTBETHO, aKTUBKUTE U NAcUBUTE C& OTYATAT Ha Ga3a
BL3MOXKHOCTTE Ha NPEANPUATUETO Aa peanusupa akTYMBUTE U Ja ypeau nacMenTe CA B HOPMaNHWUA
xon Ha ©GusHeca. [lpWw oueHkaTa 3a TOBA Janv NPUHLMNAE-NPeanonoXeHWe 2a OedcTBallo
MPSANpUATME €& YMECTEH, PBKOBOACTBOTO B3eMa NPEABMA UANata HanuuHa WHcopMaums 3a
oBospumoTo Obgewe, koATo obxealia NoHe, HO He Ce OrpaHyaBa camo 10, ABaHAAEceTTe Meceua
OT Kpas Ha QTYETHUR NEPUOA.
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DUHAHCOBMAT OTUET & U3TOTBEH MpU CNA3BAHE HA3 MPUHUMNMTE 33 OUEHSBAHE H3 BCAYKM BHAOBE
aKTWUBW, NAcuBY, NPUXOAWN U pasxoam cernacHo MC®O. Basute 3a oLeHKa ca onosecTeHy NOAPOBHS
flo-HaraTbK B CYETOROAHATA NONWTKE KbM MHOVBWAYANHNA UHAHCOB OTYET.

Cnensa na ce othenexu, 4e npu MrOTBAHETO Ha NPEACTABeHUs UHAHCOB OTYET Ca MEMON3BAHN
CUETOBOAHM OLIEHKM U AOMyckannsa. Brnpeku 4e Te ca Gasvpann Ha MHopMaLus, NPeAoCTaBEHa Ha
PBXOBO/ICTBOTO KbM J2TaTa Ha U3FOTBAHE Ha (PUHAHCOBWA OTUET, peanHUTE PesynTaTy MOraT fa ce
pa3nMuaBaT oT HANPaBEHUTE OLIEHKN U SONYCKAHUA.

Mpy MIrCTBAHETO H& NPEACTEBEHWA WHAMBMOYANeH (HUHAHCOB OTHET 3HAYMMUTE MPELIeHKN Ha
PBKOBOACTEOTO MpW npunaraHeT0 Ha CUETOBOGHWTE ROMUTUKKM Ha JIpyXEecTBOTC W OCHOBHUTE
M3TOYHWLUM Ha HECWUTYPHOCT Ha CYETOBOSHMTE NPUBM3WTENHN CUEHKU HE Ce pPaanuyaBaT OT Te3w,
ONOBECTEHW B FoANLLIHWS (OUHAHCOB OTHET Ha [IpyXecTBOTO KM 31 gexkemepy 2018 .

VHPOPMaLKs OTHOCHO ChLIECTBERUTE NPEANOIOKEHNA, OLEHKM M QOMYCKAHWS, KOWTO OKa3BaT Haii-
SHAUNTENHO BNUAHWE BBDXY NPU3HABAHETO ¥ OLIEHRBAHETO HA AKTUEM, NACMEN, NPUXOAN U PA3XOM €
ApeacTageHa no-4oiy. ‘

4.2. fipepcraBsHe Ha (PUHAHCOBMA OTHET
®UHAHCOBUAT OTUET @ NpeAcTaBeH B choTeeTeTEMe ¢ MCC 1, MpeacraesaHe Ha dHaHCOBM oTueTH'.

LpyxecTBOTO NpeacTasA oTyeTa 32 nevanGara unn aaryGata u Apyrusa BceoGxBaTeH 20X0/ B SAVHEH
OTYET.

B oTyeTa 23a (UHAHCOBOTO CLCTOAHME c& NPEOCTABAT ABA CPABHWTENHW NEpUOAS, KOraTo
FpyxecTeoTO npunara c4eTOBOAHA NONUTUKA PETPOCMEKTUBHO, NPEU3YWNCIABA PETPOCREKTUBHO
NO3MLIMKA BBbE (DMHAHCOBWUA OTYET; UMM NpeKnacuuuupa NosMUMA B8 (MHAHCOBMA OTHET W TORA
WMa CbLUECTBEH ehekT EbpXY MHCIOPMALIMATE B OTYETA 33 (IMHAHCOBOTO CLCTOAHME KbM HAYANGTO
Ha NPeAXCOHVA Nepuog.

B ocTaHanute enemeHTW Ha (PMHAHCOBWA OTYET U CLOTBETCTBALUMTE UM MOSICHATENHU CBEAEHWA,
CpaBHWTENHAaTa MHMOPMaLMA ce NPeACTaBA CaMO KbM Kpas Ha NPeaX0fHIA OTYeTeH Nepuos.

4.3. Caenku B YyXAecTpaHHa BanyTa

ChoenkiTte B UYKAESCTPEHHA BanyTa e OTYMTAT BLE (BYHKUMOHANHATA BanyTa Ha LpYKeCcTBOTO Mo
ouumanHua obMeHeH KYpC KbM AdaTaTta Ha caenkara (obaseHna wKenHr Ha Bbnrapcka HapoaHa
BanKa). [Neyandbute 1 3arybuTe OT KYPCOBWM PA3NMKW, KOUTC BBH3HUKBAT NPU YPEHAAHETO Ha Teau
COENKY W MPEOLIEHABAHETC HA MNapuyHUTE NO3ULMK B YYKAECTPaHHa BanyTa KbM Kpaa Ha OTYeTHUN
nepuoa, ce NnpusHaBaT & nevanbara wnu saryGaTa.

HenapMQere no3iguk, oUEeHABaHM A0 UCTOPKMYECKE LeHa B YyXAecTpaHHa BanyTta, & OTYUTAT no
oBMeHHURA KYPC KbM AaTaTa Ha cAenKaTa (He ca npeoueHeHW). HenapuyHuTe NO3NUNKA, OLUEHABAHW NO
cnpaeeAnyiea CTOWHOCT B 4Yy#OecTpaHHa BanyTa, Ce OTYATAT No oBMeHHUA KypC KeM AaTara, Ha
KOATO € onpefeneHa cnpaseanveara CTORHOCT.

4.4 AHBECTULUMOHHH UMOTW

MpepMeTsT Ha AeAHOCT Ha APYXKECTBOTO € UHRECTUPaHe Ha fapuuHuTe cpencrea, HabupaHn ypes
v3faBade Ha LeHHW KHWKA, B HEeJBWXUMKW MMOTK /CEKIOpATMZauMA Ha HEABWKAMU  nmMOTH/
MOCPEACTBOM NOKYNKA HA ApaBo Ha cOGCTBEHOCT W ApYrK BELHW NPpaBa BbpXY HEOBKAMKW MMOTH,
W3BLPLUBAHE Ha CTPOEXW 1 NoAobpeHns B TAX, C LUe NPesOCcTaBRHETO MM 3a ynpaereHwe, oTaaeaHe
NoA, HaeM, FfI3uKHT, apersa wunu npogaxbata um.

OpyXeCTBOTO OTYUTA HEABMMMMUTE WMMOTM KATO WHBECTULMOHHWM WMOTW NG MoJena Ha
crpaBenMBaTa CTOMHOCT. MHBECTULMOHHATE MMOTK C& OLIGHABAT MLpEOHaYanHo No cebecTofHOCT,
BKAIOYBAUIA NOKYNHATA LEHa W BCAKEKEW Pa3X04U, KOUTC Ga NPAKO CBEP3aHU C MHBECTULIMOHHMA
UMOT, HaNpUMEep XOHOPADPW 38 NPABHN YCMyrW, AAHBLUW MO NpeXBhpnaHe Ha UMoTa U APYTW pasxonu
Mo cAenkarta.
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Mocregealmre pasxoaW, CBBLP3aHA C WHBECTULIMOMHW VIMOTM, KOWTO Bede ca NpU3HATHM EBLB
cbmMHaHcoBMA OTUET Ha [ipyecTBOTO, Ce NpuBaBAT KbM BanaHcoBaTa CTOUHOCT Ha UMOTUTE, KOraTo e
BEPOSATHO [pYXecTBOTO Aa Monmyuy GbAelUM MKOHOMUMECKU MOn3u, HagBvlL2BAWM MBPBOHAMANHO
OLSHeHaTa CTOWHOCT Ha CbLUIECTBYBAWMWTE WHBECTULMOHHW WMOTH. Bouqkn Apyr4 necnegsalm
pa3sxogu ce NpUsHaBaT 3a pasxos 3a Nepuoaa, B KOWTO ¢a BB3HUKHaNW.

MHBECTALMOHHMTE MMOTW Ce NPEOLIeHABAT Ha rogutuHa 6asa U ce npusHaear B OTYeTa 3a
hMHAHCOBOTO CLCTOAHME NO AA3APHUATE UM CTORHOCTM. Te ce onpeaenaT OT HE3ABACUMI OLISHUTENM
¢ npodecroHanHa KeamMMKaLWMA B  3aBUCUMOCT OT Xapakrepa W MECTOHAXOKOSHUETO Ha
UHBECTULINOHHUTE MMOTH, Ba3npaiiki & Ha [OKA3aTENCTBA 38 NA3apHUTE YCNOBUA.

Beaka neuanGa wnum sary6a oT npomsHa B CNpaseanvBaTa CTOMHOCT WM OT npoaaxba Ha pageH
MHBECTALIMOHEH WMOT ¢e Npu3Haea HeaabaeHo B nevyanGara nnu 2arybaTa.

ApyecTBOTO QTNMCBA WHBECTULIMOHHATE CM MMOTW NPy npogaxGara MM unun npy TPalHOTO UM
vsBaxaaHe OT ynoTpeba, B CRNy4ail Ye He Ce OYAKBAT HUKAKBM MKOHOMWYECKM M3rogv oT TAXHOTO
ocsoBoxaasane. MevanGute unu 3aryute, BLIHMKRAILW OT WIBKAAHETO UM OT ynotpeba uvnu
TAXHaTa npofaxfa, ce Npu3HABAT BbE BCEODXBATHWUA JIOXOA W Ce ONPEASnAT KaTO PasfMKa Mexay
HETHWTE MOCTLNINEHWA OT OCBODOHAABAHETO Ha aKTMBA 1M BanaHcusaTa My CTOAHOCT.

MpuxoAuUTe OT HAEM 1 ONEPATMBHUTE PaSXOAW, CBBP3EHW C MHBECTULIMOHHI VIMOTH, CE NPEACTaBsT B
oTYeTa 3a nedvanbata wnm sarybata u Apyrua sceobxBaTeH A0XOA CLOTBETHO Ha peg Jlpuxoaw’ u
pen .Pasxoan”, ¥ .ce NPU3HABAT, KaKTo € ONUCaHO B NosicHeHne 4.10 1 noscHenwe 4.11.

4.5.®HaHCOBM MHCTPYMEHTU ChrnacHo MC®O 9, cuwTaHo ot 01.01.2018 r.

ﬁpnauanaﬂe, OLeHARaHe U OTNUCBaHe

HpyKecTBOTO MpusHaBa hHAHCOB aKTUEB MNKU PUHAHCOB NAcMB BLB (DMHAHCOBWS CW OT4ET, camo
korato [ipyxeCTBoTO CTaBa CTpaHa No AOTOBOPHUTE KNay2W Ha ChbOTBETHUA (HMHEHCOB MHCTDYMEHT.

[Py MbPBOHAYANHOTO NPUIHABAHE MPEANPUATETO OLIEHABE (DUHAHCOBUTE aKTUEW (C U3KIIOYEHUE Ha
THPrOBCKUTE B3EMaHNsd, KOWTO HAMAT CHLESCTBEH KOMMOHEHT Ha (PUHaHCUMpaHe, onpegeneH b
cvoTBETCTBME © MCO®O 15) M (puHaKCOBWTE nacvBr no TAXHaTa CRpasennMBa CTOWHOCT.
CnpaBeanueata CTOWHOCT Ha AafeH (PUHAHCOB AKTMB/MACKME NMPU MbpPBOHAYANHOTO My NPU3HaBaHe
O0MKHOBEHO € A[OToBOpHaTa LeHa. [oroBopHata ueHa 3a (OUHEHCOBW aKTUBW/MACUBM OCBEH
(pUHaHCOBY aKTMBM, OLEHABAHN N0 CNpaBeAnuBa CTOWHOCT npes neuantata unm sarybara, ekmodvsa
pasxcpuTe No CASNKATA, KOWTO Ce OTHACRT MPAKO KbM NpuAoCUBRaHETO/M3naBaHeTo Ha PUHAHCOBUA
MHCTPYMEHT. PasXoguTe No GAenKkara HanpaeeHW npu npuaoBuBaHeTo Ha (hMHAHCOB aKTUB U
M303BAHETO Ha (DVMHAHCOE NacwBe, OLEHRBAHW NO CNpaBeAnyBa CTOAHOCT MApea nevanbata wnu
3aryBara ce oTuuTaT He3abaBHO KaTo pasxol.

Axo cnpasegnueata CTOMHOCT TIPW MbPBOHEYANHOTO NpW3HaBaHe Ce pasnuyaBa OT LeHaTa Ha
cAenKkaTa, NpeanpUATUETO OTUMTA CHETOBCAHO TO3M WHCTPYMEHT KbM TaaW OaTa NO CNISAHWA HAUMH:

a) no cnpaseAnvea CTCAHOCT Ha 6aza AoKasaHa KOTWPaHa USHA Ha axTWBeH nasap 3a MASHTUYEH
aKTME UMK NAcUB (T.e. BXOAsALa WHpOopMaLna Ha HUBO 1), unKk Ha HasaTta Ha TexHWKa 3a oUeHABaHe,
KOATO W3Mon3ea camo AaHHW oT Habnogaemu nasapw. MpeanpUATUETO NPKU3HABa pasnUKkaTa MexXay
cnpaeegnueara CTOWHOCT NpU NBPBOHAMANHOTO NMPU3HABaHe M LUEHATa Ha CAenkara Karo nevanta

vnw 3ary6a;

§) BBE BCHUKM OCTaHanV CRyyaum — MO Crpaseanvea CTOWHOCT, KOpWMTMpaHa, 3a Aa Ce OTCpouu
PasnVKaTa MEXAY CNPasSanvBaTa CTOWHOCT RPW MbLPBOHAYENHOTO NPU3HABAHE WM LieHaTa Ha
chaernkata. Cnefl MbPEOHAUYANHOTO NpU3HapaHe NpeffpUATUETO NPU3HABa Taau OTCPOYEHa PasnuKa
KaTo nevanba unm 3aryﬁa Camo L0 CTeneHTa, B KOATO TA NPOU3THYA OT NpOoMAHaTa B Aa4eH cpalcrop
(BKMIOUMTENHO BPEMETO), KOMTO NasapHUTE YYaCTHAUM 6WXa B2enM NoA  BHUMAHWE ApK
onpedensHeTo Ha LeHata Ha akTusa WnK1 nacuea.
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Mpn NbpBOHaYANHOTO NpU3HaBaHe APYXKEeCTBOTO OLeHABA TLPrOBCKWTE BIeMaHWS, XOWTO HSMaT
CHLUECTBEH KOMMOHEHT Ha IMHAHCKMPaHe (onpeaened B ckoTBeTCTeMe ¢ MCDO 1 5), no cwoTBETHATA
MM LieHa Ha caenkaTa (kakTo e onpegeneHo B MC®O 15).

Mokynka unu npopaxGa Ha (MHAHCOBM EKTMEM CE MPWU3HABA YPe3 M3NOM3BAHETO Ha CYETOBOZHO
OT4MTaHe Ha 0asa JaTata Ha CAeNKaTa - AavaTa, Ha KOATO APYKECTBOTO € N0eNQ aHraXWMEHT A2
3aKyN¥ CLOTBETHUTE (UHAHCOBM aKTUBM.

1

OUHAHCOBUTE aKTVBY C& OTNUCBAT OT OTYETA 33 (PUHAHCOBOTC CLCTORHWE Ha OPYHECTBOTO, KOTraTo
npaBaTta 3a nonyJYasaHe Ha napu4HU CReACTBa OT TE3W AKTUBW Ca U3TEKTW, unn ca npexespnes 1
APYHECTBOTO € NPEXBBLPAMNO ChLLECTBEHATA YaCcT OT PUCKOBETE U NON3WTE OT COBCTBEHOCTTa BLpXY
aKTMBa Ha JpYTO APYXECTBO (NULE). AKO ApYXeCTBOTO HPOALITIKARA A3 HbPXW CHLUECTREHATS YacT
OT PUCKOBETE W MON3WTE, acoUUMpaEHW CcbC cOBCTBEHOCTTA Ha A3geH TpaHcgeppan UHAHCOR
8KTWB, TO NpoALILKABA A3 NPU3HEBA aKTWUBA B OTYETA 33 PUHAHCOBOTO Cit CLCTOSHWE, HO MpUaHaBa
Cblyo 1 0BGe3sneyeHo 3agbikeHne (3aeM) 3a NONYYeHUTe cpeacTBa.

Mpw oTNUCBaHETO Ha (hUHAHCOB aKTUB B HETOBATA LIATIOCT Pa3nvKaTa Mexay BariaHcosata CTORHOCY
KBM jaTaTta Ha OTMUCBAHETO U NONYYEHOTO Bb3HarpaiaeHWe ce npusHapa B nevanbata wmm
sarybarta.

®UHAHCOBUATE NachBM (UMK YacT OT (PUHEHCOBMA NacuB) Ce OTNMCEAT OT oT4YeTa 3a thMHaHCoBOTO
CBCTOAHUE, KOraro Te Ca noracedy ~— T.e. KOraTo 3a4bIDKeHUETO, € U3MBIHEHO, & aHYNUPaHe WK
CPOKBT MY € U3TEKLA.

Bevuim Npuxoay W pasxoan, CRBLP3aHN ¢ (MHAHCOBUTE aKTWMBM, KOWTO Ca NPU3HATY B nevanabata n
saryGara ce BKMIOUBAT BbE (PUHAHCOBUTE Pa3XoAM, (hMHAHCOBUTE MPUXOLM UM APYrA tHAHAHCOBM
NO3MLMI C UKNMIOUSHWE Ha 00e3LeHKaTa Ha TLPrOBCKUTE B3EMAaHWS, KOATO

Knacuciukauma u nocnenBaila oueHKa

PUHAHCOBY aKTMEN
Knacudmkaumsta Ha ¢hUHaHCOBUTE aKTMBM C€ M3BLPWBA KeM OATaTa HA MLPBOHAYANHOTO UM
fpW3HaBaHe B OTYETa 33 (DUHAHCOBOTO CBLCTOAHWE. B 3aBUCMMOCT OT HauMHa Ha MOCNEABALIOTO
oTHWTaHe, thHAHCOBUTE AKTVEMN G& KNnacubnLpaT B e4Ha OT CNEQHUTE KaTeropuy:

*  (PUHAHCOBM BKTUBM, OLIEHABAHW NO AMOPTU3NPaHa CTOWHOCT,

¢ (PUHAHCOBK 2KTWBY, OLiEHABAHW NG CNpaBeAnMBa CTORHOCT Npea nevyantata wnu sarybara;

*  UHAHCOBYM aKTUBW, OLUESHABAHW NO CNPaBEANWBEA CTOMHOGT Npes Apyr BceobxBaTeH A0X04 C
unu Ges pexnacugrrauva B nevanSata unu aarybaTta B 3aBUCUMOCT AanM Ca OLIFOBW UMW
KarnuTarnoBy MHCTRYMEHTH.

Opy*xecTroTo KnacuguUupa dIMHAHCOBUTE aKTUEKM KATO OLEHABaHW BNOCMSACTEME NO AMOPTVSNPaHA
CTORHOCT Ha 6a3aTa Ha cnepHUTe fBe YCAOBUA:

a) BUsHec Mogena 3a ynpaeneHne Ha (hMHaRCOBWUTE aKTUEM Ha NPEANPUATUETO; U
6) xapakrepucTHMTE Ha AOTCBOPHUTE NAPWUYHY NOTOLM Ha (PUHAHCOBIA SKTUE.

QuHaHcosy akmuey, QUEHRBaHY o aMopmu3atpaHa cmodHocm

Ta3n KaTeropus BKAOMBA TBPFOBCKM U APYMM B3eMaHWA, MapuyHA CREeOCTBAa W ApYrM AbITOBA
VHCTPYMEHTW, 38 KOWTO Ca USMLMHEHW CrEAHNUTE fIBE YCMNOBUS:

2) (PUHAHCOBUAT aKTUE €& AbLPXU B PaMKuTe Ha GMIHEC MOLES, YMATO Len e aktuenTe Aa Owaar
OLp¥aHy, 32 Aa ce cLOepaT ASTOBOPHUTE RAPUHHU NOTOLWM; 1

5) CLIMAacHO AOTrOBOPHUTE YCAOBUA HA (PUHAHCOBUA AKTWB Ha KOHXPETHU A&TH Bb3HUKBaT napu4Hn
noToLM, KOMTO Ca SAMHCTBeHO NMnallaHWA NC TnaeHWUa W NUXBa BLPXY HenoracéHata Cyma Ha
fnaBHALaTA.

Taswn xaTeropya BKIIOYBA HEAepuBaTUBHW CbMHaHCOBM aKTWBW, KOWTO HE Ce KOTWpaT Ha aKTUBEH
nazap. Cnes nNbpeEOHAvANHOTO npu3HasaKe Te Cce OuWeHABaT N0 amMopTrhavpaHa CTOWMHOCT C
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UaonssaHe Ha MeToda Ha ehexTMBHATA NUXEA. OunckoHTUpaHe He ce M3BbLPILLBA, KOFraTo eheKkTsT oT
HEro € HeCLLLECTEBEH.

*  Topzoscku esemanus

TBProBCKMTE BIEMAHWS C2 CyMU, OLTKUMM OT KIMEHTY 33 NPOABAEHYU CTOKN M YCYT, USBLPLIEH B
o6uyaliiinA X0z Ha CTonaHcKaTa AeNHOCT. OBGUKHOBEHO T& C& ALITKAT 33 YPEXNaHe B KpaThi CPOK M
Ca KnacucpuMpaHi Kato TekyLuu. TLPrOBCIMTE BIEMAHWA CE MPUBHABAT MbPBOHAYANHO B PA3MEp Ha
Be3yCnoBHOTO Bb3HarpaxeHue, OCBEH aKko CbALPXKAT 3HAUUNTENHA KOMMTOHEHTH Ha chrHaHCUpaKe.
Apy*ecTBOTO AbpXY THPrOBCKUTE CH BIEMAHWA ¢ Lien ChGUpaHe Ha AOTOBOPEHUTE NaPULHI NOTOLIM
W CnefioBATENHO 1 OLEHABE N0 aMOPTU3UPYEMa CTORHOCT, KaTO W3NON3Ea METOLA Ha etheKTUBHaTS
nuxea. [IICKOHTUPAHE HE Ce W3BLPLLBA, KOraTo eieKTLT OT HETO & HECLLLECTREH. -

Obesvuenra

Ha BcAKka oTueTHa AaTa APYXeCTBOTO OLIEHSBA M ONPEAENA OMAKBAHUTE KDEAUTHW 3arybu 3a Boeku
BMA (HMHEHCOB aKTMB MK excnosuumA. LienTa Ha BbanpreTnTe Nopxoau sa ofesueHka e aa Gwuaat
MPUSHATU OYAKBAHUTE KPEOUTHY 3aryBu 3a LIenUs CPOK Ha BOWYKKA (HUHAHCOBW UHCTPYMEHTH, MMIATO
KPEAUTEH PUCK Ce & YBENUYAN 3HAYATENHO CNeZ MBPBOHaYANHOTG NPM3HABAHE — HE3aBUCUMO 4ArK
Ca OLEHEHW MHAMBUAYANHO WA KOMEKTUBHO -— KAaTO CE B3eMa Npeaswa UAnaTa pasyMHa u
apryMeHTMpaHa MHOPMaLWA, BKTIOYATENHO U 3a Gbaelum nepiuoan. Mpn ougHKaTa ciU APYXKECTBOTO
OTHWTa NPOMAHAETA B PUCKA OT HACTBNBAHE Ha HEU3NLITHEHWE Npes 0YaKBAHWA CPOK HA (UHAHCORWSA
WHETPYMEHT, & HE& NpoMAHaTa B pasMepa Ha OuakBaHWTe KpeawTH 3arybu. 3a Oa Hanpasu Tasu
OUeHKa, NPeANPUATMETO CPaBHABA DUCKA OT HAcTbLNBAHE HA HEW3NBLNHEHWE NO hUHAHCOBMSA
WHCTPYMEHT KbM OTUETHATA AaTa U KbM ASTETA Ha MBPBOHAYANHOTO NPU3HABAHE.

Modudbiyupanu (huHaHCOGU aKmuey

AKO HOrOBOpHMTE NEPWMYHM ACTOUM Ha ¢PUHAHCOE aKTWR ca  Gunm NpeaoroBopeHy UM
MGANMUMPAHU 1 DUHAHCOBWAT aKTMB HE € OTANCAH, APYXECTBOTO OLUEHABA A3anM e HACTHLMWUID
3HAYMTENHO YBEAWYEHNE Ha KPEAUTHUS PCK HA (DUHBHCOBWSI MHCTPYMEHT KATO CoMOCTABH:

a) puCcKa OT HaCTBNBaHE HA HEMSMLIHEHME KM OTUETHATa 4aTa (BL3a OCHOBA Ha MovdMUMpaHuTe
AOroBOPHN YCIOBKUAY; K

G) pucka OT HAaCTbLNBAHE HAa HEM3MBMHEHWE KbM AATaTa Ha MbPBOHAYANHOTO MpU3HABaHE (Bb3
OCHOBA Ha MBPBOHAYANHUTE, HeMOANDMLMPaHA JOrCEOPHU YCIOBINS).

3a oueHKa 1 MSMepBaHE Ha O4aKBaHNTE KpeAWTHW 3aryBu SpyKECTBOTO Npunara OBL(TPUCTENEHEH)
noaxod, GasvpaH Ha MeToAa ,BEPOATHOCT OT HEM3NMBMHEHME®, KaTO Ha BGAKA OTYETHA AaTa cnel
NBEBOHAYANHOTO NPU3HABAHE APYKECTBOTO OLEHABA KbM KOU eTan ce OTHAGCS (hUMHAHCOBUAT aKTWE,
KOMTO € MpegMmeT Ha nposepxa 3a obesueHka B 3EBACUMMOCT OT CTENEeHTA Ha BACLUABSHE HAa
KPEOWTHOTO KayecTBO Ha (PUHAHCOBMSA MHCTRPYMEHT. ETansT W 3anoMeHWTe B HEro Kpurepuw,
KONWYECTEEHW U KAUYECTBEHW NOKA3aTeN ONPEAENRAT CLOTRETHUTE U3UCKBAHWUA 33 0BE3LeHKa.

Etan 1 Eran 2 Eran 3

Binmiousa  domHaHcoeo  cTabunHw | Bkriouea dhuHaHcoBM axTuew, | Brniousa thrHaHcOBK
(PUHAHCOBM  aKTWBW, KOUTC CE | YAMTO KPEeOMTeH PUCK €& € | aKTUBM, YMMTO KpeauTeH
ovaKea na 5'b£taT oﬁcnymaaﬁm yBENUHMN 3HAYUTENHO Ccneg | pyvckK ce e yBenu4un

ChrinacHo TEXHUTE AOroBOpPHA | NBPBOHaYaNHOTO MM | FHAYUTENHO cneg
YCROBUA K 32 KOWTO HAMA MPU3HaLK | NpU3HaBaHe, HO HAMZ [ NBPBOHAYANHOTO M
3a  yBenW4eH KpeguTeH puck. | OOEKTUBHC [A0KA33aTeNCTBO 3a | NpuaHasaHe n nma

Obesuenka ce chopMKpa Ha Bazata | obesueHka.  MpemwHaBaHeTo | 0BEKTMEHO A0OKa3aTENCTBO
Ha oyaKeaHuTe 3aryém 3a | kem ETan 2 e npeamnseukaHo ot | 3a ofieauerka. OBesleHka
cnejeawmte 12 Meceua, a He 3a | OTHOCWTENHaTa MNpoMsHa B | ce dopmupa Ha Gasata Ha
uenua cpok Ha 3zemMa. KpeauTHMA PUCK, & He OT | OYaKBaAHWUTE 3ary6v| 3a
abCoNIOTHUA  KPEAUTEH PUCK | LIENWs CPoK Ha 3aema.

KbM JaTaTa Ha OTJUTaHe.
OfesleHka ce dopMupa Ha
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Bazara Ha ouakBaHuTe 3arybm
3a Uenus CpoK Ha 3aema.

Ouensneane Ha OHakeanu KpeQumHu sazyby )

TpeaAnpruATHETO OUEHABA 04YaKBaHUTE KPEOMUTHM 3arybi No hMHaHCOB MHCTPYMEHT Taka, ve aa 6uae
B3€Ta NpeaBwa;

a) cymata, onpegeneHa GeanpucTpacTHO W npeterneHa Ha Bazara Ha BEPOATHOCTTA 4pes
OLieHAIBaHe Ha 0OXBaTa HA BL3IMOKHWTE DE3YNTATH,

6) cTOAHOCTTA Ha NapUTe BLE BPEMETO; U

B) pasymMHara u aprymeHTupana wHhopMauws, AocTNHa 6e3 MIBLPLIBAHE HA MEMVLLHUA Pasxoau
UAK YCUNUA KM OTYETHETE AaTa, 338 MUHAMNM CLOWTAR, TeKyliM YCNOBUSA W NPOrHG3MpaHnTe GuaeLm
WNKOHOMWHECKM YCIIOBIA.

Onpocmed nodxod 3a MbP208CKY 838MAaHUS, aKMUBU 10 A02080pU C KITUSHMU

3a B3eMEHMA N0 NPOAXBMA W aKTWBW NO JOTOBOPU € KNWEHTH APYXECTBOTO MpUNiara ONpOCTeH
noaxoA, 6asvpaH Ha ,ouaksaH NPOLEHT Ha Heu3MbMHEHMe® 33 LENA CPOK Ha MHCTPYMEHTa, upesa
U3Non3eaHe Ha MaTpula Ha NPOBUIMMTE 3a NPUGANBUTENHC ONPEOEnsHE HAa OYAKBAHWUTE KPEAWTHU
3arybu Ha (hHaHCOBWTE aKTUBN.

MoaensT 3a MarpMYHO NPOBU3NPAHE BKHOMBA:

a) TpyrMpaHe Ha KNWEHTMTE N KOHTPAreHTUTE Ha [PYXECTBOTO NO cxopHn Buaxec W apyrw
XaPaKTepUCTUKKA 1 KPEAUTEH PUCK;

6} NPoBM3aNOHHA MaTpKULA, OCHOBaHa Ha MCTOpUYEcKU HabnoaasaHn MPOLEHTH Ha HEM3MBIHEHUE U
HennalaHe nNo Bpemesyn AMana3oHK Ha MPOCPOYME, KOPUIMPaHK G ZOMLAHWTENHA NPERNONOMEHNA K
NPUBNW3UTENHKN OLEHKW, OPUEHTMPAHW KbM Bb3MOMXHW NPOMEHW B Teau NpoUeHTW, HasupaHu Ha
M3KPOUKOHOMUYECKU UNK CIELMNYHA hakTop.

Kopexmue 3a 3azy6u

BanaHcopata CTOMHOCT H2 aKTMBA Ce HAMaNARa YPe3 WINOMN3BaHETO HA KOPEeXTMBHA CMeTKa 3a
OTYMTAHE Ha OYaKBaHWTE KpeauTHW 3arybu, a CTOMHOCTTa Ha saryGaTta ce oTpassBa B TEKywuTe
pasxoan.

PUHaHCOBHW NaCHBM

$UHEHCOBUTE MACMBK BKIHOMBAT 33EMW  (KPEAWTM), 334BIDKEHWA KbM JOCTABUMLA U Apyri
koHTpareuTy. TNuLpBOHaYanHo Te ce npusHaeaT B HanaHca NO CHpaBeaMBA CTOWHOGT, HETHO QT
NpPEXUTE PasX0AW MO TPaH3aKUWATa, a NOCNeaBallo — No amopTU3Mpyema CTOMHOGT No MeToga Ha
edexTRHATa nNuxBa. EnemedTuTe, knacuchumMpad KATO TLPrOBCKM W ApYrM  33AbITKEHUA
0o6MKHOBEHO HE C& OUEHSBAT OTHOBO, Thil KATO 33SBIKSHNATA CA U3BECTEHM C BUCOKA CTENeH Ha
CHTYPHOCT ¥ YPEKAAHETO & KPATKOCPOUHO.

Mpexon or MCC 39 ®MHAHCOBM WHCTPYMeHnTH: TMpUlHaBaHe M OLGHABAHE KbM MCDO 9 PUHAHCOEMW
HHCTPYMEHTH

JIpYXSCTBOTS & MIBLPLUKMNG TIPENSN, M aHAMKUS OTHOCHO BAVAHWUETO HA KPEOWTHUS PUCK Bbpxy duHaHCOBATE on
MHCTPYMEHTM WU PECN. JBank W NPKM KOW UHCTPYMEHTK MMA 3HAUMTENHO YBENWYeHWe GNel NbpBOHAYanHOToO UM
TIPW3HABAHE, KAKTO M OLUEHKa 3a pasMepa Ha OYaKBaHwTe KPeguTHW 3arybu npy MbpBOHAYANHOTO NPARAaraHe Ha
MCPO 9 DrHaHCOBY MHCTPYMEHTW.

MpunaraHeTo Ha MC®O ¢ e zacerHano cnefHuTe obnacTu:
o Knacudukauyus v ouexsieaHe Ha PUHAHCOBUTE AKTUBKN Ha JIDYKECTBOTO
PLKOBOACTROTO ALPXMA NOBEYETO (DMHAHCOBW AKTUEW, 33 A3 ChOMpa CBLp3aHuTe C TAX 4OTCBOPHU

napuyHn Motouu. TLProBCKATE WM APYrA B3EMaHMA W NapUYHWTE CPeACTBZ Ce OTUWTaT Karto
PUHAHCOBW aKTUBM MO aMOPTHSUPAaHa CTOVHOCT.
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» OGe3leHxa Ha hHaHCOBU AKTMBY MO MOENA HA OYAKBIHWATE KpeaAuTHU 3aryom

MogensT Ha ouakeaHuTe KDEAWTHW 3aryBu uma edekT BLDXY TLPFOBCKATE B3EMaHMs Ha
Apy*ecTeoTo, KOMTO ¢a  KIACMULIMPEHN B KATEFODMATE  (BMHAHCOBM AKTVUEW, OTYUTAHA MO
aMOpTU3MpaHa CTOWHOCT. 3a THProBCKM B3eMaHWs [IPYKecTBOTO Npunara ONPOCTEH NOAXO[ 3a
NpU3HaBaHe Ha OMAKBAHUTE KPEAMTHU 3arybu, Thil KaTO Té He ChIBPKAT CLLUECTEEH KOMNOHEHT Ha
thuHaHcUpaHe, KOpWIMPaHW NpW ONpedeneHW cnydald C JONLAHUTENHK NPEANONOKEHNs U
MPMONU3UTENHM OLIEHKN, OPUSHTMPAHU KEM BLIMONHA NPOMEHM B Te3W MPOLIEHTH, GAa3UpaHn Ha
MEKPOMKOHOMUYECKU UMY CRELMDUUHI haKTOpK.

Mpeuenkata Ha [pywecTeoTo € Ye MNpexogbT o1 MCC 39 ®UHaHCOBM WHCTRYMEHTW: MNpuaHaBsaHe u
oueHsieaHe Kb MCDO 9 DUHAHCOBM MHCTRPYMEHTU HAMA eheKT BEPXY CTOMHOCTTA Ha IMHAHCORUTE
aKTWBY U BLPXY CTOAHOCTTa Ha HepashpeeneHara nevanda kem 1 auyapn 2018 1,

4.6.PMHAHCOBM MHCTPYMEHTH, cbrnacHo MCC 39, go 31.12.2017

DUHIHCOBUATE AKTWBA M NACMBM Ce NpU3HaBaT, KOraTo JPYKecTBOTO CTaHe CTPaHa Mo [OrCBOpHU
CROPA3YMEHVS, BKIMIOYBALMA (HMHAHCOBM UHCTRYMEHTY.

OUHAHCOB aKTMB ce aTnvCea, Koraro ce 3ary6v| KOHTPON BbLPXy A[AOMOBODHUTE nNpaBa, KOUTO
CbCTaBNABAT (DMHAHCOBMA aKTUB, T.€. KOraTo Ca W3TEKNW NpaBaTa 33 nonydYaBaHe Ha napudHA
NoTOLM UNKU € NPEXBERPNEHa 3HaYMMaTa YacT OT pUCKOBETE Y U3TOAUTE OT coGCTEEHOCTTA.

PUHAHCOB NacKe ¢& OTNACBA NP HEroROTO noracAsade, wannawlaHe, Npu asynupade Ha caenkara
Wnv npy UaTUMaHe Ha 4aBHOCTHUA CPOK.

Mpu NBPBOHAYANHO NpU3HaBaHe Ha IMHAHCOR AKTMB W (BUHAHCOB Macue [PYXECTROTO MM OLEHSEa
Mo cnpaeefnvBa CTOAHOCT NNICC PasxoAvTe MO TPaH3IAKUMATA C MSKIMOUEHWE Ha DMHAHCOBMTE
aKTUBWU W MacuBM, OTYUTAHW MO ClpaBeAnvBa CTOMHOCT B nevanfara wnu sarybata, KoWTO ce
NPU3HaBaT NbPBOHAYATIHO NO CMIPABSANUEA CTOAHOCT.

GUHAHCOBUTE 2KTUBMK Ce nprisHaBaT Ha AaTaTa Ha CAenKaTa /paTtara Ha YpekaaHeTo.
QUHAHCOBUTE AKTHMBUN W CI)MH&HCOBVITE nacuel ce CLUEHRABAT NOCNeABallO, KaKTo € NOCOYEHO No-[ony.

4.6.1.OvHaAHCOBM aKTUBN
PUHAHCOBMTE AKTUBY BKIIOYBAT THPrOBCKM M APYIM BIEMaHUA KaKTO ¥ NApWYHM CPeacTEa

TeproeeknTe U APYrM B3eMaHus, BL3HUKHAMM NLPBOHEYENHO B [lpyMecTBoTo, ¢a HedepWuBaTUBHK
OVHAHCOBM WHCTPYMEHTWM C (DMKCUPaHWM MnNallaHvs, KOWTC He Ce TbpFYBAT Ha AKTUBEH nasap.
BiemMaHWATa NOCNEABALLO C& CLEHSBAT NC aMOpPTUIMPaHa CTOWHOCT, KaTo 28 W3NON3Ba METOOLT Ha
edeKTUBHATA NWXBa, HaManeHa ¢ pasmepa Ha obesyeHkara. Bcrka npoMaAHa B CTORHOCTTa UM ce
oTpasasa B nevanBara wau sarybarta 3a Tekywua nepuos. MNapwute U nNapuyHUTE eKBUBaNEHTH,
ThPrOBCKWTE W NO-TONAMATE YaCT OT APYIK B3eMaHuA Ha [IpYXeCTBOTO CAa4aT KbM Taskl KaTeropud
duHaHcoBM uHCTpyMeHTU. [uckoHTupade He <¢& #3BbLpLUBa, Korato edekTsT OT Hero e
He3HauNTENEeH.

3HauMMKY BIEMAHWA Ce TecTBaT 34 obeslleHKa NO OTAEMHO, KOTraTo ca MpPocpoYeHM KbM AaTaTa Ha
hUHaHCOBMA OTYET UMK KOraTO CLLIECTBYBAT OGEKTUBHWA J0KA3aTEACTEA, Ye KOHTPAreHTLT HMa Aa
M3NENHW 384bEIKeERVATE CH. Bewdkn APYru B3eMaHWA Ce TecTsaT aa OSEC‘!L]SHKa no rpynn, KOWTO Ce
onpeaendar e 3aucumocT OT WMHAYCTPWATa W PEerMOoHa Ha KOHTpareHTta, Kakto 1 Ot gpyrit KpegmtHA
PUYCKOBE, aKo CLLUECTBYBAT TakMea. B TO3W cnydan npoueHTsT Ha ofesuedkara ce onpegerns Ha
BasaTa HAa WCTOPUYECKM gAHHU OTHOCHO HENOraCeHN 3afblIKeHWs Ha KOHTPareHTM 3a BCAKa
naenTuduyapana rpyna. 3aryGara oT o6eaueHka Ha ThPTOBCKATE BIEMARWA Ce NPeAcTaBA B OTYETa

32 AOXCAWNTE Ha Pep ,Lpyrv pasxonm’.
4,6.2. DUHaHCOBHY NacHBH

®uHaHcoBuTe nacuey Ha [pywxecTBoto sxkmouBar GaHkoBW 3aemun, osbpapachTi, obnuralMoHeH
3aeM, THPTOBCKA 1 APYIA 330 bIKEHNS.

PUHAHCOBUTE NACUMBK Ce NMPU3HAaBAT, KOraTo ChHUIECTBYRE AOMOBOPHO 3aibFXEeHWe 3a nnallaHe Ha
HapUuHK CYMU UAM ApYr PUHAHCOB aKTUB Ha ApYro NpeAnpuATUEe WK FOTOBOPHO 334b/DKEHNe 33
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pasmaHa Ha (hUHAHCOBW WHCTPYMEHTW C APYIe NpefrnpusTue npw NoTeHUUSNHG HeGnaronpuaTHU
ycrioeus. Bouukit pasxoin, CBbP3EHN C NMXEM, U MPOMEHW B CNPaBEeLNNBATA CTOWHOCT Ha DUHAHCOBU
WHCTPpYMEHTW, aKo nMa Takuiea, ce Npu3HaeaT B neyanbata wnu sarybata Ha peg ,DUHaHCOBU
npuxoau/pasxogn” . ‘

BUHAHCOBMTE NACMBM Ce OLEHABAT NOCIEABALLO MO aMOPTUSMPAHA CTOWHOCT, KaTo e M3non3ea
METOALT Ha edhekTBHATA NUXBA.

TBbproBekUTE 3aQbRMEHUA Ce NPU3HEBAT NLPBOHAYANHO AC HOMWHAaNHA ¢TOWHMOCT ¥ BNOCNEAcTENE
CE QUeHsBaT No aMopTUIMPAHA CTORHOCT, HAMANEHE C NNALWAHWA No ypexaade Ha 3aabKeHneTo.

4.7.Mapu ¥ napuiHN eKBUBANEHTH

MapuyHUTE CpeacTea B NeBa ca OLIEHRBAT N0 HOMWHAMHATA M CTOMHOCT, @ NapUYHUTE CPeacTea,
ASHOMUHMDAHN B YyKOecTpaHHa BaNyTa- No sanyuTenHus kype Ha BHE kum 31 mapt 2019 1. 3a
LennTe Ha CLCTABAHETO Ha OTUETa 3a MAPUYHWTE NOTOLWM NapuTe M NapWYHWTE SKBMBANSHTM Ca
NPEACTABEHN KATO NapuyHW CPELCTBA NO GAHKOBWUTE CMETKN Ha APYXECTBOTO.

4.8.Danbiu BBLPXY A0X08A

CovrnacHo un. 175 ot 3KAO, [pyxectsara cbC CASUMENHA MHBECTMUWOHHA LEn no 3akoHa 3a
APYXeCTBata ChC cnelpmanta MHBECTUALIMCHHA Lien He ce ofinaraT ¢ KopnopaTueeH OaHbk.

4.9.CobcTBEH KanuTan

AKUWOHEPHWAT KanWTan e npeAcTaBeH MO HOMWHAINHA CTORHOCT Ha EMUTUPAHWTE aKumu W
CkOTBEGCTBEA Ha aKkTyanHaTa ceaebHa perncTpauma Ha [pyXecTeoTo.

B npeoueHtYeH pesepe ce BrniouBaT nevantn v 3arybu ot npeoLieHKa Ha aKTBi.
Apyrit pesepen sknoyeaT 06WMTE peaepeu Ha [lpy*ecTBOTO.

Hepaanpepenenata nevan6a/ HaTtpynawara aaryfa BKMOYBA TeKylms PWHAHCOB pesynTaTr M
HarpynavuTe nevantv n HenokpuT 3aryGu OT MUHAN FOQUHA.

4.10.Npuxogn
MNpuxoauTe BKAKYBAT NPUXOAU OT OTAABAHE MO HAEM U PA3NOPEXASHE C UHBECTULIMOHHATE UMGOTK.
3a ga onpegenu oanu U K2K Aa npusHae npuxoau, JpyecTeroToO U3NOM3Ra CNeAHNTE 5 CTHAKA:

1 MgeHTrnduumpare Ha 40roBopa G KIWEHT

2 UpeHTuchnuvpase Ha safbmMKeHNATa 33 U3NBHEHNE

3 OnpepensHe Ha UeHaTa Ha cfenkaTa

4 PasnpeAeneHve Ha LUeHaTa Ha COENKaTa KbM 2afib/DKEHMATA 33 U3NBMNHEHKUE

5 MNpusHasaHe Ha NPUXOLUTE, KOraTo Ca YOOBMETEOPeHN 3a4bIKeHUATa 38 MBMBIIHEHNE.

Mpvxoowurte ce NPU3HaBaT WKW B A434eH MOMEHT WiV C TeYEHWEe Ha BPEMEeTO, KOrato WK A0KATO
OpyecTBOTO yAOBNeTs0pK 33AbIKSHUATA 33 WIMBIHEHUe, NPeXBbpraiku 0GeWaHuTe CTOKN Wik
YCIyTyhi Ha CBOWTE KITMEeHTA.

LpyKecTBoTo NpUsHaBa KaTo 3aQbTKeHUA NO JOrOBOP Bb3HArPaKLEHWE, NOMYYeHO MO OTHOWEHUe
Ha HeYAOBNETBOPEHW 3aAbIDKEHNS 33 U3MBIHEHNE W M FIPEACTABA KATO APy 3aARMKEHNA B OTYETA
38 (PUHAHCOBOTO CLCToAHUE. Mo CbLUMA HauWH, aKko LpyKeCTBOTO YAOBNETBOPW 3aAbITKeHWE 33
W3SMbMHEHWe, NPeau A3 NoNyYu BLIHArPaKOSHWETO, TO MPWIHABA B QTUETa 3a (QUHAHCOBOTO
CBCTOSIHME WNN aKTMB NO SOrOBOpE, UMW B3SMaHE, B 33BUCKMOCT OT TOBE ZaNW C& U3NCKBA HEUL0
ApYro ocBeH ONpedeneHo BpeMe 3a NoMNyYasaHe Ha Bb3HarpaxaeHneTo.

MpepocTaBsHe Ha YCNYTU
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Yenyrute, NpegocTaBsHn OT [PYyXeCTBOTG — OTAaBaMe NOA HAaeM Ha MHBECTULMOHHWM UMOTH, ce
MPW3HEBAaT, KOraTe KOHTPONBT BBPXY NOM3UTE OT NPEAOCTABEHUTE YCIYrM € NPEXBLPNeH BbpXy
nona3saTtena Ha yonyrure.

Npoaax6a Ha MHEECTULLMOHHA MMOTUN

Mpuxoaure oT npoAaxba Ha WHBECTULMOHHM MMOTKM, Ce NpPU3HABAT, KOrato [pyXecTeoTo €
NMPexXBLpawno Ha Kynyeada KOHTpONAa BLPXY NPeAocTaBeHUTE akTuBK. CuuTa ce, Ye KOHTpona e
npexsspned Ha Kynysada, korato KnueHTa e npuen aktmaute 6e3 BhapaxeHue.

[MpuxoanTe OT OLEHKA Ha WHBECTULMOHHA UMOTKM NG CApaREfABA CTOWHOCT CE RPU3HABAT B
MOMEHTA Ha HAaYUCNEeHWE U Ce OTHACAT B TEKYLLWS NEPUOE B OTYETA 3a BceobXBaTHWA goxog.

4.11.Paaxogu

OnepaTMBHMTE PA3X0AY CE HaYWCNABAT B MOMEHTA Ha TAXHOTO BbL3IHWKBAHE, MPW Cha3eaHe Ha
NPUHUMNA 38 CBMOCTABUMOCT € MPUXognTe.

4.12.MeHCUOHHM 1 KPATKOCPOUHN BbIHATPAKOSHUS Ha CNYXUTENUTe

Opy*ecTBOTO OTYMTa KPATKOCPOMHW 3a0bIBKeHMA A0 KOMASHCUPYEMU OTNYCKW, Bb3HWKHANM nopaau
HeW3non3eaH nnarteH roAulleH OTMYCK B CNy4YauTe, B KOWTO CE OYaKBa TOW 43 GLJaT Nnonzeaq B
pamkuTe Ha 12 Meceua cnep Aartara Ha OTHETHWA Nepuoa, NIPes KONTO HEETUTE MULa ¢a NonoXm
TpyAa, CELP3aH ¢ Te3W OTRYCKW. KpaTKOCPOYHWTE 3a4LMKEHUA KbM NEepcoHana BKIIYBAT 3annati U
COLWMATHMW OCUMYPOBKM.

CbrnacHo M3UCKBaHMATA Ha KOAEKEa Ha TpyAa Npu NpexpaTsABaHe Ha TPYAOBOTO NPasOOTHOLIEHWE,
cref XaTo ChyxuTenaT e npuaobmn npaBo Ha TEHCWMA 33 OCUIYPUTENEeH CTak W Eb3PacT,
LpyKecTBOTO € 3agb/KeHC Aa My uannatyi obesujeteAne B pasmep [o wect GpyTHu paboTHw
sannatin. PLKoBOACTEOTO @ B3eR0 pelleHVe a HE HAaYUCTARE NPOBN3UY 32 38 BIDKEHUA, TBA Kato
APYECTBOTO HAMA ronAM DPOIA CRyMTENN.

[pyxecTroTo He € pa3pafoTsano Y He NpUIAara [aHoBe 33 BB3HArPaXKASHWA Ha CNYKUTENNTE cnej,
HanyckaHe.

KpaTkoCpoqHUTE SOXOAW HA CIYKUTENWTE, BKNIQUMTENHO W NONAragMuTe ce OTMYCKWX, Ca BKMIQYEHU B
TEKYLUMTE TacvBM HA peld ,3aAbiKeHNs Kb NepcoHana” No HeAWCKOHTWpaHa CTOMHOCT, KOATO
OpyXecTBOTO 0YaKBA Aa N3NRaTy.

4.13.®uHancoBU Npuxoawm /{pa3xonmn)

GUHEHCOBUTE NPUXOAW BKIOYBAT NPUXOQU OT NKXBK No pasnnawaTenHid CMeTK, NxBa 3a sabaea
40 ypexaaHe Ha B3eMaHus. PasxoavTe BKMIOYBAT pasxogun 3a NMxXen no GaHKoBK 3aeMW, Mo
oBNUraLyMoHeH 33aemM, TaKC U KOMUCWUOHHW CBBP3aHM C NONy4YeHu 3aeMu.

4.14.MpoBu3vK, YCNOBHA NACUBU YU YCITOBHM aKTUBKA

MpoBMSMATE C& NPU3HABAT, KOFGTO MMa BEPOATHOCT CeraliHi 3a4bMKEeHAA B PesynTar OT MMHano
cebuTue [a JoBeAaT A0 MEXOAALW NCTOK Ha pecypcn oT [pywecTBOTO U MoXe fa Gbae HanpaBeHa
HagexgHa oueHka Ha CcyMara Ha 3aAbnAeHveTo. Bo3MOXHO e CcpouHOCTTa W cymarta Ha
M3XOAALLVA NapWYeH NOTOK A € HecurypHa. CerawHo 3afb/UkeHWe ce nopaxga OT Hanu4ueTo Ha
MPaBHO UMW KOHCTPYKTUBHO 33ALIDKEHWE BCNEACTBUE HE MUHANW CLOWTUA, HANpUMep rapaHuun,
npaeHW crnopoee vnn obpemeHABaWyM [Orosopy. MPOBKMIUMTE 3a NPECTRYKTYpUpaHe ce npusHasaT
caMo ako e paspaboTed M Npunoxed noapofeH dopmaneH nnas 3a NPECTPYKTypMpaHe wia
PBKOBOOCTEOTO € OBSRMINO OCHOBHWTE MOMEHTU Ha fNaHa 3a NPecTpykTypupaHe npeq Te3w, Kouro
Buxa 6unu 3acerHani. MNpoewanK 3a 6bhelum aarybu o7 AeiiHoCTTa He ce NpuaHaBar.

CymaTa, KOITO Ce MpUaHaBa KaTo MPOBU3KA, C& M3HMCNABa Ha Gasa Hal-HaaewnHaTa OLeHKka Ha
pasxopuTe, HeoBXOAUMM 33 YPEXAAHE HA CeralHe 3aAbokeHNe KbM Kpas Ha OTYETHUS NEPUDA, KaTo
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Ce B3emaT B NpeABWa PUCKOBETE N HECMIYPHOCTTA, CEBLP3aHN ChC CErallHOTD 3agbmueHve. KoraTto
CBLIECTBYBAT peavla nogobHW 3aQBMmKeHus, BEPOATHATA HeoBXOAMMACT OT W3XOASL NOTOK 33
NoracABaHe Ha JafbLIMKEHUETO C& DNPeEens, KaTo Ce OTUETE FPYNATA HA 33 bLIDKEHMATA KaTo LUAND.
MNpoBU3MMTE C& ANCKOHTWPAT, KOraTo €IEKTLT OT BPEMEBUTE PA3NuKkM B CTOAHOCTTA Ha napute e
IHAYMTENEH.

Obeswerenns oT TPETV NNUA BLE BPL3Ka C IAAEHO 334bIUKEHNE, 38 KOUTO [ipyXKeCTBOTO @ CUFypHa,
Ye We NoMyun, ¢ MPM3HABAaT KaTo OTAENEeH AKTHE. TO31 aKTUB MOXE U A2 He HaJBMLUABA CTOMHOCTTA
HA CbOTBETHATA MPOBM3US.

flpoBuaniuTe ce Npepasrnexaar KeM Kpas Ha BCEKA OTYETEH MEPUOA U CTORHOCTTA UM CE KOpUripa,
3a Aa ce oTpa3w Hal-gobpata npubnuanTenHa oueHKa.

B cnyyauTte, B KOUTO Ce CUKTa, Ye & Marnko BEPOATHO 43 BB3HWKHE UIXOASLY NOTOK Ha VIKOHOMWY@CKW
pecypcu B PE3ynTaT Ha TeKYWO 3aAbMKeHWe, NacvB He Ce NpuaHasa. YCnosHUTe Nacusi cnenea ga
Ce OLeHABAT Nocnefeallo rno nNo-BUcoKaTa CTOWHOCT MEXy onucaHaTa no-rope cpaeHMa NpoBU3NA
1 NbpBOHAYANHO NpKUsHaTara Cyma, HamaneHa ¢ HaTpPynaHaTa aMopTU3aLA.

BepOFlTHVI BXOAALUM MOTOLU H& MKOHOMWYECKM NMON3K, XOUTO BCE OLUE HE OTroBapAT Ha KpUTepuiTe 3a
npsHaeaHe Ha aKTUB, C& CMATAT 33 YCIOBHIN aKTBI.

4.15.HecurypHocT Ha CYETOBOAHUTE NPUENU3NTENHH OLEHKH

Mpn U3roTEAHETO Ha hUHAHCOBMA OTUET PLKOROACTBOTO NPABYU PeAvLia NPSARONONEHUA, OLEHKA W
AONYCKAHMA OTHOCHO NPU3HABAHETO M OLIEHABAHETO HA AKTWEM, NACUBY, NPUXOAN W PasXOai.

HedicTeurenHume -pesynraTi MoraT Aa Ce pasnuuasarT oT MPeanofiomeHWsTTa, OLEHKUTE U
AONYCKAHWATA Ha PBLKOBOACTBOTC M B DEAKA CTMyYau CLOTBETCTBAT HAMBAHC HA NMPEdB3PUTENHO
OLEHEHUTE pe3yNTaTy.

MHbopMaLUMa OTHOCHO ChILSCTBEHMTE NPEANONOKEHVEA, OLGHKM 1 AOTYCKaHUA, KOUTO OKasBaT Haii-
3HAYUTEINHO BNUSIHAE BLPXY APU3HABAHETO WU OLIGHSIBAHETO Ha AKTUBI, NAcMBW, NPMUXOAM U PA3XOAL @
NpeAcTaBeHa No-gony.

4.15.1.0npenennaHe Ha O4aKBaAHN KPeAWUTHH 3arybn, cuwtaHo ot 01.01.2018

Ha Bcara otyeTHa fara ApYKeCTBOTO OLEHABA U ONPEQEns OUaKBaHUTE KPEOWTHW 3arybu Ha
TLPrOBCKUTE W APYrM B3EMaHWs KaTo Ce BaeMa NpefBup LsAnata pasymHa M apryMeHTupaHa
MHPOPMALIMR, BKMIOUATENHO W 3a 6baelun nepwonu. Tpy OUEHKaTa CM [APYXECTBOTO OT4MTa
ApOMAHaTa B pPUCKa OT HacTLNBaHE Ha HEWZNLMAHEHWE NpEes OYaKBAHWS CPOK Ha (DUHAHCOBMA
MHCTPYMEHT U ce Ga3npa B 3HAYMTENHa CTeNneH Ha NpPOorHosM, NpUBNMaUTENHa OUEHKA N MpeLeHka 3a
MaKDPOMKOHOMUIECKUTE YCIOBUA, MKCHOMWYECKUSI CEKTOP U reorpad)CKMA PerioH, oT 3HaveHue 3a
BCEKW KOHTPAreHT, B JAOMLAHEHWE KbM MUHAN ONWT WU cNeuMdU4HY, OnepaTUBHA ¥ 4pYIW
MHOVEWAYAMHA X3DAKTEPUCTUKM.

4.15.2.CnpasenuBa CTOKHOCT HA UHEECTULIMOHHUTE MMOTH

PHbKOBOACTROTO NOMAra YCWUAWA 3a CUEHABAHE HA CRPABEARUBATa CTORHOCT Ha MHBECTULMOHHUTE
umoTy. ChriacHo 3akoHa 3a OPYXEeCTEaTa CbC CNelWanta MHBeCTULUMOHHa Len npeaw npugobueate
Ha UMOT M KbM KpaA Ha BCAKA (PUHAHCOBA roAWMHAa WMHBECTULMOHHWUTE UMOTW Ce OLEHABaT oOT
eKcnepTy ¢ Keanutukauma B Tasu obnact. OLUeHkMTe ce TPeACTaBAT BbE (PUHAHCOBWTE OTYETW
CBIMACHO U3NCKBAHWATA HA CYETOBOAHOTO 3aKOKOSATENCTBO. MpuxoauTe U pasxoquTe OT oUeHKaTa
Ha CApaBEeAnvMBaTa CTOMHOCT HA MHBECTULUOHHWTE MMOTH C& NPU3HaEAa BhE BCeOOXBAaTHAA QoXoa.

5. WNHBeCTHLMOHHWM NMOTH

Kem 31.03.2019 r. OpYXeCTBOTO NpUTEXaBa WHBECTULMOHHW WMOTW, NpeAcTaBnAsallyn 3eMu W
Crpaam Ha cTorHOCT 55 969 xun. ne. (2018 r.: 55 457 xun. nB.}
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BanaHcoBa cTofRHOCT KM 1 AHyapu 2018 r.
HoBonpugobuTi akrBy Ypes nokynxa

Mpogageny akTuem

HeTHa nevanba oT NpOMAHa Ha chpasennveaTa CTORHOGCT
Banancosa cToitHOCT KbM 31 gexemBepu 2018 1.
BanancoBa CTORHOCT KbM 1 AHyapu 2019 1.
HoBonpugoGuT akTvMBM Ypes Noxynka

Mpopanenu aKTvEY

HeTHa newanSa oT NpoMSHa Ha CipageanNMBaTa CTOAHOCT

Banancoga cToWHOCT KbM 31 mapt 2019 .

20

‘000 nB.

63 386

{7 947)

18

55 457

55 457

512

55 969

Kbm 31 mapr 2019 r. 6anaHcoraTa CTORHOCT H& WHBECTMLIMOKHWTE MMOTH, KOUTO Ca 3aNOKEHW KaTo

oGeaneqeHne No 3aemu BLaNu3a Ha 47 460 xun. ne. (2018: 46 948 xun. nB.).

6. Paaxonw 3a npnaoGuBaHe HA MHBECTULMOHHW MMOTH

Kato akrven B npoLec Ha Werpa)aaHe ca OTPalcHW pasxoaw, HanpaseéHW BbB BPb3Ka G

WHBECTULMOHEH NpoeKT B pasmep Ha T 767 xun. ns. (2018: 1 404 xun.ns.).

7. TouproBcky ¥ gpyru B3eMaHus

TBproeckn ssemanun, GpyTHa cyma npeay obesleHka

OuaksaHy KpeWUTHW 3aryBu U 3atybu Ot oDesLeHKa Ha TbProBeku

B3eMaHnA
T’bpl‘OBGKM B3eMaHnA
HocTapynuy no apaHcy
JaHbLy 33 BbICTAHOBABAHE
MpegnnateHa pasxoam

Twproackn n apyru hvHaHcOBW B3eMaHWA

Xun. ne. XUn. ne.
4 971 8379

(19) 29

4 952 8 350

4 -

78 11

50 43

5084 8 404
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8. [MMapu n napy4yHN eXBUBANEHTU

Mapute U NapUYHUTE EKEVBANEHTIA BKMIOUYBAT CNEAHUTE SNEMEHTH:

2019 2018

Xun. ne. XV NB.
Mapwunu cpeacrTaa B GaHKM 1 B Bpoid B:
- Bunrapcky neea 3028 1769
BpyTHa CTOMHOCT Ha NAPK Y NAPUYHN €KBUBaNSHTH 3028 1769
OuaxpaHu kpeaUTHI 3arybu u 3arybu ot oBesueHka (5) (5)
Hapy ¥ napuyHy eKBMBaNeHTU 3023 1764

LpyKecTBOTO HAMA GITOKMPAHW NapK U NaPUYHK SKBUBANEHTI.

LpYKECTEOTO € 3a4ennno GUAKBAHW KPSAWTHY 3aryBu B pasmep HA 5 XWn. NB. BLE BRbL3K2 C MapK U
NapyyHKn exenBaneHT. OuaKsaHaTe KpeaWuTHU 3arybu ca NPW3HATU BCNEACTBME HA PUCKE, HA KOWTO
LpyKecTBOTO & NBNOKEHO KM (PUHSHCOBUTE UHCTUTYLIMK.

9. OcHoBeH KanuTan

Kem 31.03.2019 r. OCHOBHUAT KanuTan Ha OpyXecTBOTO € B paaMep Ha 6 162 500 neea (6 162 500
neea kLM 31.12.2018 r), pasnpenenen B8 6 162 500 Op. OBMRHOBEHHW aKUMM C HOMMHanN 1 nE.

KanutansT € »3UAno BHECEH.

Kem 31.03.2019 r. ocHoBHUAT akumonep Cu Koncynt EOOL nputexasa 33.66% oT kanvrana. Hawa
OPYTH aKLMOHEpH, NpUTexaealm Hag 5% oT kanuTana s apyXecTRoTo.

10. PesepBu OT €MHCHA Ha aKUUW

MNpeas 2016 r. cbrnacHo peweHwe Ha Cueeta Ha [lupextopure ot 04.11.2016 r. ¢ nasbplieHo
yBeNMUEHNE Ha KanuTana, upes emucus Ha 5 548 250 GpoA obuKToBeHM noumeHHW DesHanwuuHM
aKUMW, BCAKA © NPaBO Ha &AWH Iac ¢ HOMWHATHA CTOWHOCT 1 NeB. U eMWCMOHHa CTORHOCT 3 Nera 3a
efHa aKums. PasnukaTa Mexay HOMUHANHATA M eMUCOHHA CTOWHOCT Ha akyuuTe Ha [IpyecTBoTo ca
OTHEGEHW KATC PE3EPB OT EMUCHK Ha aKunu.

31.03.2019 31.12.2018
(xun. nB.) (xnn. nB.)
Pesepeun 0T eMWUCUS Ha aKLUN 11092 11092
PezepB 11092 11 092

11. 3aemu

Jpy*eCTEOTO OTUNTA 32EMMTE CU N0 aMOPTU3MPEHA CTOAHOCT. MHGopMaLMATa 3a TAX MoXe Aa 6bge
CUCTEMATU3NPAHA MO CNeAHNA HEYMH.

Hertexkywu
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DUHZHCOBW NACUBK, OTYUTAHM MO AMOPTUINPAHA CTOMHOCT:

31.03.2019 31.12.2018

(xun. ne.) (N, ne.)
BaHkoBn 3aemu 22 681 20130
QbnurauvoHeH 3aem 12 000 12 000G

HeTexkyww 3aemu 34 681 32130

BanaHcosaTa CTONHOCT Ha 3aeMMTe Ce NpUeMa 33 PasymMHa npuBNUIUTERHAZ OUEHKA Ha
crpaeennueara uimM CToMHOCT.

ApyxecTeoTo @ emrTUparno oBNMraLioHeH 3368M € CBC CEAHUTE RAaPaMETPIA:

|
Bud Ha o6nuzayuume: oGuKkHOBEHYM, CBOBOAHO MPEXBLPNAEMM, Ce3HanmMuMHKM, NWUXBAHOCHMW,
nonmMeHHn, obezneveHy;

Banyma Ha emucusma: nesa;
O6ua HoMUHanHa ¢cmoilHocm Ha obnuzaguonkusa 3aeM: 12 000 000,00 nB.;

Bpoti obnuzayuy: 1 200 6pos;

HoMmuHaitHa cmolinocm Ha edha obnuzayus: 10 000,00 ne ;
EmucuoHHa cmodHocnt Ha edna oGnuzayus: 10 000,00 ne.;

Cpok (Mamypumem) #a obAu2ayUOHHUS 3aeM: 8 TOLUHW;
Jluxsa Mo obnuzaluoHHUS 33eM U RuxeeHs KorgeHyus: 500 % (ukcupaHa roguilHa nNuxes,

HauucneHa nNpl NuXeeHa KoHBeHUWA Peanen Gpol gHK B neproja kbM Peaned Gpoit gHW B roavHaTa |
{Actual/365L (ISMA — Year, Actual / Actual);

Hzenpuaake Ha IUXeeHume NAAWAHUT /Tadex Ha TUXeeHume MAawlaHus/:

[MepBOTO NUXBEHO NNAEHE & ABDKUMO Cnep naTuyade Ha 6 Mecela OT AaTaTa Ha CrNoYBaHe Ha
oBNVraLMoHHNA 33eM, a CNeABALUMTE NUXBEHU MNALEHWA LWe Ce W3BLPLUBAT TNpY U3TUYEHE Ha 6
Mecela oT npeaxoaHoTo. B criyyail, ye AataTta Ha NMXBEHOTO FNallaHe chBnagHe ¢ HepabeTeH geH,
NNAaLAHETO 8 U3BBPLLBA HA MbPBUS cHeasal paboTeH HeH.:

AMmopmusauis Ha 2nasHutama /nadex Ha anasHudama/’:

Ha 10 paeru BHOckn ot 1 200 000,00 nesa, AbmKMMU HA JaTaTa Ha BEAKO § — MeCeYHO IMUXBEHO
AnawjaHe oT YeTBBLPTaTa rogvHa Ha o0nurauuoHHNA 3aeM G0 MbJIHWA Nagek Ha eMncnaTa.

Kpaen cpox 3a 3annawane Ha Ge/xuMume cyMy /eMucuonta cmodiHocm/: 13 Maii 2016 r.

OBe3neueHe No 3aemMa e ckiyeH Aorosop ¢ 3MAL ,Apmeely” 33 3aCTPAX0BKa HA BCUYKK NNaLLaHS .
no OOnUralroHHaTa emycua Cpelly pucka OT HennawaHe, B non3a xva Baukara [osepeuk Ha :
oﬁnwrauMOHepmre Nno CMUChENa Ha KOAEKCG 33 acrpaxosade.

bania doeepenuk: Texcnmbank AL

Texkywm

OUHAHCCBKM NACKMBK, OTYMTAHM NO aMOPTU3MPAHA CTORHOCT:
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31.12.2018 31.12.2018
{xun. nB.) {xun. nB.)
BaHkoBu 3aemm 1429 5297
Jnxsi no oBnuraLwoHHK 3aemm 79 382
Texkymu 3aemu 1508 5679
O6wo 6anaHCoBa CTORHOCT Ha NONMYYEHN 338MM | 36 189 37 809

Kbm 31.12.2018 r. [IpyXecTBOTO & KpeguTononyyaTten no ciefHuTe GaHKOBM 3aemu:

1. baHKoB kpeaut Na 80600KP-AB-3533

Hama Ha cumoveane: 29.12.2014r.

Paamep Ha kpeduma: 6 340 xwn. ns.

Ycnoeus na doz20e0pa: NOKYNKA HA HEOBVDKAMU UMOTY

Cpok Ha nozacsieate: 29.12.2024 r.

Pasmep Ha nuxeama — BN /3%/ + HapBaeka 1,5 nyHkra (06Wo 4,5%)

ObesneyeHue — HEIBMKAMU UMOTU, HAXOOSAWM CE B PAsNMMHY OBLMHM HA CTPAHAaTa, € OT4ETHA
CTOMHOCT KM 31.03.2019 r. B pazmep Ha 7 060 xun. ns.

2. Bankoe kpeauT Ne 05000KP-AA-1330
Hama Ha cimousane: 22.02.2019 r.
Pasmep Ha kpeduma: 12 000 xun. ne.

Ycnoeusa Ha dozogopa: pedviHaHcUpaHe Ha KPEAMT 1 ACINALLEHE Ha PA3X0Xy MO PEKOHCTPYKLMATA
HA XOTEeNCKW KOMMeKe ,3amera’.

Cpok Ha nozacasane: 22.02.2029 r.
Pasmep Ha nuxeama — PIINKKK /0,79%/ + HanBaeka ot 2,21 nyHKTa

ObesnevyeHue — HEABWXUMKA UMOTW, HaXoAAWM ce B rp. Codua, ¢ oTUeTHa CTORHOCT KM 31.03.2019
r. B pazmep Ha 25 518 xun. ne.

3. BaHkor kpeaut Ne 05000KP-AA-0087

Hama Ha ckmoyeane: 31.08.2015 1.

Pasmep na kpeduma: 3 500 xun. ne.

Yenosus #a doz2osopa: NOKYNKa Ha HEABWKUMWN UMOTH

Cpok Ha noz2acsieaHe: 31.08.2022 r.

Paamep Ha nuxeama — BJM /3,5%/ + Hagbaeka 1,5 nyHkTa {oBLyo 5%)

Obe3nevyenue — HEOBMAMMM MMOTH, HAXOOALM G& B pa3nnyHM oBUMHW HA cTpaWaTa, ¢ OT4YeTHa
CTOAHOCT KbM 31.03.2019 1. B pasmep Ha 7 340 xun. ne.

4_baHkos kpenuT Ng D5000KP-AA-1331
Hama Ha ckmovaane; 22.02.2019T.
Pasmep Ha kpeduma: 12 000 xun. ne.




Poi# INponspt ®elg AOCKL) 24
MeskgreH MHaHCOB oTYeT
31 mapt 2019 r.

Ycnoeus Ha dozogopa: pedUHaHCUPaHe HA KpeawT
Cpok na nozacsieare: 22.02.2022 r.
Pasmep Ha nuxeama - PNNIKKK /0,79%/ + wap6aska ot 2,21 nynkTa

OGesneyexue — HEOBUKAMIA MMOTH, HAXOAALWM ce & TPp. COtMA, C OTYETHA CTORHOCT KM 31.03.2019
r. B pasmep Ha 25 518 xun. ne.

WHBECTULIMOHHWUTE 3aeMU ¢a 0B&3NeYeHN C WHBECTULIMOHHWTE UMOTU NPpUROBKUTY C TAX.

Kem 31 nexkemepn 2018 r. GanaHcoBaTa CTOMHOCT Ha aKTWBMTE 3aMONMEHW KaTo OBESMeYEeHWe No
AOTOBOpA 33 GAHKOBU MHBECTALUMOHHY KDEIUTY € B pa3sMep Ha 47 460 xun. ne. (2018: 46 948 xun.
ne.).

CernacHo Kknaysute Ha AOrOBOpa 3@ 6aHKOBM WHBECTULMOHHW  KpesaTv Dpyxecreoto e
3acCTpaxoBano npegocTaBeHnTs obesneYeHn B NON3a Ha BaHkaTa 33 CBOA CMeTKa.

BaraHcosaTa CTOMHOCT Ha GaHKOBATE 3aeMu Ce NpUeMa 3a pasyMHa NPUBMMIMTEMHZ OUEHKA Ha
Cnpageanveara MM CTORHOCT.

12. TbproeckM U OPYFY 3a0LMKeHUA, PA3NMUHA OT 3aeMH

TekyluMTe 380BMKEHNS, OTpa3eHu B oTYeTa 38 PUHAHCOBOTO CLCTOAHME, BKIMIOYUBAT:

31.03.2019 31.12.2018

‘060 n.. ‘000 nB..
Texywu:
3afbmKenva no éBchu ¥ rapaHLMoHHY Aeno3nTu 2 2
TBProBCKY 3a4B/DKEHMA KisM 4OCTaBYMLM 302 434
3acTpaxoBKu 285 240
Apyrn - 1
TekywM TLProBCKt M ApYrU 3aALMKeHUA 589 677

HeTthata GanancoBa CTOMHOCT HA TEKYLUWATE 3aALMKEHUA Ce MpueMa 3a pa3ymuHa npubnuantenHa
oLEeHKa Ha CnpaeeanvBaTta UM CTORHOCT.

13. TMpuxoau oT npoaaxcu U Apyri npuxoan

MpuxoauTe oT Npogaxby Ha OpyxecTsoTo MoraT Aga 6buaaT aHanW3upaHn, KaKTo cnefsa:

31.03.2019  31.03.2018
009 nB. 000 ne.

Mpuxoawn ot HaemMu 19 51
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Mpuxoau ot npoRaktu 1 ApYrY NPMXOaU 19 51

14. Opyru npuxogun

31.03.2019 31.03.2018
‘000 ns. ‘000 ne.
BtacTraHoBeHK obe3ueHKu 10 -
Heycroiika 500 480
510 480
15. Pa3zxoAu 3a BLHIWHN YCIYTH

Pasxoa1Te 33 BLHILHK YCHYri BRNIOYBAT:
31.03.2019 31.03.2018
‘000 ne. ‘000 ne..
Pasxeau 3a en. eHeprs (8) {8)
CueToBoaHO oBCnyxBaHe (7} (3
A3sroTeAHE Ha RasapHU oLEHKK (3) 3
3acTpaxoBku (39) (10)
OXpaHUTENHW YCryru (26) (24)
Hpyr pasxoam (91) (33)
(174) (81)

16. Pa3xonm 3a nepcoHana

PasxoauTe 3a BbaHarpaxaeHus Ha NepcoHana BKNIoYBaT:

31.03.2019 31.03.2018

‘000 nB. ‘000 ne.
Pa3axoay 3a 3annaty (9 {18)
Pasxopw 3a couranni OCUrypoBKie (2) (3)

(12) @1)
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17. ®WMHAHCOBK NPUXOAMN W Pa3XOaK

PuHaHCOBUTE Pasxofy 33 NPeACTABEHUTE OTUETHU MEpUOAN MOraT 4a GbAaT aHanMsWpaHy, KakTo
cneaga:

31.03.2019 31.03.2018

‘000 ne. ‘000 nB.

Pazxoan 3a nvxeu no BaHkosK KpeguTy (276) (3586)
fpyrv (hrHaHGOBM pasxoan . (48) (2
PuHaHCOBK pasxongu (324) (358)

18. Boxopa/ (3ary6a} Ha akunnA

OcHOBHUAT Aoxon/ (saryba) Ha AKUMA e W3YMCHEH, KSTO 33 YMCNUTEn e W3MOMN3BaHa HeTHata
nevanta/ (saryba), nognexalla Ha pasnpeneneHne Mexny akoHepuTe Ha [pyxecTROTO.

Kbm 31.03.2019 r. [IpyxecTBoOTO € peanuaupano nevanta 3a eqHa akuua B pasmep Ha 0,08 ns.
Kbm 31.03.2018 r. [pyecTBOTO € peanusupanc neqanta 2a eHa akuus B pasmep Ha 0,11 na.

19. Cpenkun cbc cBLp3aHK NUUA

CebpaaHuTe nuua, ¢ kouto ApyxecTsoTo € 6UNG cTpaHa No caenkn kbm 31 mapT 2019 r. BrMoYBaT
COGCTBEHWLIMTE N KNIOYOBWA YNPaBMNeHCKY NEPCOHaN.

AKO HE € M3PUUYHO YIIOMEHETO, TPAH3AKLIMUTE ChC CBLP3aHN NNLE He Ca U3BLPLUBAHW NPYU CNeLuanHu
YCNOBWA.

BwaHarpaxeHuaATa, M3NTATEHK Ha CHBETA HA JUpeKTopuTe Npes 2019 r., ¢a B pasmep Ha 6 Xun. nB.
(2018 r.: 15 xun. nB.).

20. YcnoBHM akxTUBM U YCAOBHM NacUBK

Mpes NPeACTABEHUTE NEPUOAN HAMA NPeAABEHI raPAHLUMOHKK M MPABHK UCKOBE Kb [pyHKeCcTEOTO 1
HE Ca BL3HUKHAMW YCNOBHY akTUBM W Nacuew 3a [IpyXecTsoTo.

Flpes nepnofa He ca NpraHaTH YCINOBHW aKTVBW U NAacABIA.

CwrnacHo 3akoHa 3a gpyxecTBaTa CkC CMeuwanta uHBecTuumoHHa uen Yn. 10. (1) (Qon., OB, 6p.
107 oT 2004 r.) Apy*ecTBOTO CBC CNeLMania UHBECTMLMOHHA Ler pa3npedens Kato AVBUASHT He
no-manko ot 80 Ha cTo oT nevanbarta 3a dMHaHcoBaTa roguHa, onpejencHa nNo pega Ha an. 3 Ha
un.10 v npu cnazeaHe Ha U3UCKBAHUATA HA Yn. 2472 OT THLProBCKUA 3aKOH.

Kem 31 mapt 2019 r. 6anaHcoBaTa CTORHOCT Ha aKTUBUTE 3aN0oXeHW KaTto obezneyeHre no AOrOBOPK
32 DaHKOBY UHBECTULMOHHN KPednTK & B pasmep Ha 47 460 xun. ne.

21. CnL6uTUA cneA Kpan Ha OTYETHUA Aepuon

He ca BbL3HWUKHANW KOPUrApZLLM CBOUTUA UMW 3HAYUTETHW HeKopUripaul ceBUTA Mex gy AaTaTa Ha
hMHAHCOBUA OTUET W AaTtata Ha ogobpeHneTo my 3a nyGnukysaHe.




