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“KYAHTYM JHBEJONMBHTC™ ALCHIL

LOFAHH3AIIMA W JIEHHOCT HA JIPYKECTBOTO

“KYAHTYM JIMBENONMBHTC™ AJICHLL (. JpywecTsoto™) e nybAHYHO aKUHONEPHO APYHKECTBO Cbe
CHENMAIHA WHBECTMUIHOHHA LIEA 33 CCKIOPHTHIMpAWe Ha deamwaumn wmorn. Ceraacke § 10 1.1 or
Jonvanuteanute  pasnopenbu  Ha 3akoHa 38 APYKECTBATA ©hC  CUEUMANHA  MHBECTHLMONHA  Len
SCCKIOPHTHIAUMA™ € AEHHOCT, NPH KOATO BEULHH npasa (npapo Ha coGCTREHOCT W NPABO HA CTPOEK) BBPXY
HEABMKHMH  HMOTH MAM TIPABA BLPXY NAPHYHH  BICMAHHA, BKUOYHTENHO W ObIACHIM  BIEMaHHA, CC
MATEPHANHIHPAT B LEHHHN KHWHKA, Npeararann nyBSianuHo.

Hpymectroro e pnucano Ha 04 woemepu 2005 r. B perucTbpa Ha ThProBokuTe ApywecTra noj N 98521, tom
1315, erp. 47 no . a. 12307/ 2005r. no onkca Ha Codwiicky rpaackl Chl, KaTo aKIHOHEPHO APYKECTBO Che
CNEHANHA WHBECTHUMOHHA LEN W OCLUIRCTBABA ACHHOCT B CHLOTBETCTBHE C WIMCKBAHWATA Ha 3aKkoHa 3
APYHECCTRATA ChC CHELHANHA WHBECTHULHOHHA 1EN W 3aKoHa 33 MyGIHYHOTO NPELIAraHE HE LEHHH KHHKA,
Jlpy&ecTBOTO € € HIWA0 BHECeH Kanutan 650 xui. nesa, opMupan o1 napuuny spockd. [lpes mecel anyapu
2006 v, ¢ pewenne va Coduickn rpaicku Chi € BIMCBAHO NBPBOHAYATHO YBEAWYEHHE HA Kanurtana ot |50

XHL NeBa.
Axuuure pa JpywecTeoro ci obHKHOBEHH, DEIHATHYHH NOMMEHHK AKUMH C NPaBo HA rNac, © HOMWHAIHA

crofiHocT | Aes BOAKA eiua.
Jpy#ecToto ¢ AvueHsupano oT Komuenata 3a dmnancos Haasop © Pewenne Ne 736 — JICHLL or 30 noemepu

2005 1.

Anpec na vapaeneHue Ha JlpyKecTBOTO Gelle CMEHEH ChITIACHO PELIEHHE HA AKLHOHEPHTE Ha peaoBro obwo
chOpanune W chraacko pemenne Ned wa CI'C or 18.08.2007r. e:

rp. Codima

padion “Jlosenen”

ke, “Buromm”

v “Kouctawruu [Metkanos™ No 4

Obcnywsamo  apysectso Ha “KYAHTYM  JIMBEJNONMBHTC™ AJICHLL e “bwuarapus nponsprH
sMeHHERMBHT THIM™ AL rp. Codma.

Hesasueum oanr ce masspuisa ot “Aredn Takt” O0/L, rp. Codwmn, npeacraniasano ot Credana Tpudonosa
Crounlesa = perucTpypan oauTop,

bauka nenosurap Ha Jlpyxectsoro e “Paiidaiizentank — buvarapus™ EAJL rp. Codma.

Jpyaectsorto e ocsoboaeno or obnaraHe ¢ KOpPHNoOpaTHBEH JAHBK W painpedens JAHBMIEHTH 8 pasMep Ha
suHumMym 90 npouenta o1 nevanGata 3a pUHAHCOBATE MOQMHA.

DOUHHAHCOBH OTHETH KBbM 31 JEKEMBPH 2008 [,
DuHapcoBHTE OTYETH €A WITOTBEHN B choTBeTcTBHE ¢ Mexaynapoannre cranaapru a gunancosa
OTHETHOCT.



6. CHETOBOJAHA NOJHTHEA

JpywecTsoro wiroTes @UHAHCOBUTE OTHETH B CHOTBETCTBAC © HIMCKBAHHATA Mew yHapoaumTe cranaapTy ia
(puHancosa oTyeTHOCT, paspaGoTenn W yGauKysans o1 KoMuTera no Mekaynapoasu CHeTOBOARH CTaHiapTi.

MuHAHCOBHTE OTHETH CE€ HINOTBRT HA MPHNALKNE HA AeficTBAIOTO NPeANpPHATHE.

DUHANCOBHTC OTMETH Ca B CHOTBETCTBHE € BCHMKHM M3IMCKBAHMA HA BCCKH [TPHAOKHM  MERAYHApoICcH
CHCTOBOJICH CTAMAAPT M pa3AcHeHHATa Ha [TOCTOAMMMA KOMMTET 33 pazacHedis. PHHAHCOBHTE OTYETH Janay
HHhopMalms, KOSTO ¢ HeoDXO0AUME 33 BIEMEHETO HA PElIEHHe OT NOTpedHTEIUTE Ha (PHHAHCUBUTE OTHETH W
HA/ICAIHA B TORA, Y€ T€ NPEACTABAT JOCTOBEPHO PEIy/ITaTHTe W (IMHAHCOBOTO CHCTORHKE HA NPEANPHATHETD,
OTPaIHBAT HKOHOMHMECKATA CHILHOCT HA CLOMTHA W ONCPALMM, 8 HE NPOCTO THAXHATA npasHa dopwma, ca
HEYTPAIHM, KOSTO O3HAYasa, 4e ca OeINPUCTPACTHH, €A NPEANAIINEH H CA IThIHH BhB BCHUKH CHUICCTBCHH
ACTICKTH.

CuetosoauaTa nonawtHka Wa JlpywecTsoro npeacragnssa cneduduusmnre npuHUMnn, 0aii, KOHBEHUNM.
NPaBKAG H NPAKTHKK, (PHETH OT NPEANPHATHETO NPK HAOTBAHETO W NPEACTABANETO HA (PHHAHCOBHTE OTHETH.

MAPH H MAPHYHHW EKBHBAJIEHTH

[Mapuunnte exprsanedn ua JipyaecTsoro ca napMyHy cpeicTa B Kaca W Oamkosn cmerkn. Oriernara panya
ua Jlpysxectaoro ¢ bwarapckn aes. Oryerire wa dpyaectsoto ca wiroTeenn 8 Bearapcku neea.

CAEJKH BYYAKJIECTPAHHA BANIYTA

CAeNKHTE B MYAISCTPIAHHA BANYTA CE OTUHTAT 110 BNYTHHTE KYpCOBE B AeHA Ha caenkara (fuxcnnr Ha bHB 3a
choTheTHATA BanyTa). [ojokuTenHuTe B OTPHUATENHK KYPCOBH PAlIMKH C€ OTUHTAT B OTYETA 34 JOXONMTE.
@ukcHpan Kype Ha OLATAPCKH JIEB KbM EBPOTO ¢ B ChoTHOmEHHe | erpo = 1.95583 .

NPHXO/H H PAIXOJH

[TpHxoanbT ce NPHIHABA CAMO KOTaTo € BBIMOKHO NPEANPHATHETO J1d HME HKOHOMMHMECKH TIONIH, CRLPIANN Cbe
CAENKATA.

flpuxo/sT ce oueHsBa NO CHPAREIHBATA CTOHHOCT HA NOAYYCHOTO WA MOUICKEILD HA TMONYYABAHE NAaLLAHe
M phaMesaasave. [oil ce OUEHABA NO CNpaBEANMBATA CTOHHOCT HA NOJAYYCHOTO WAR NOLISKAUI0 Ha
NONYYaBaHEe BLIMEIINBAHE, KATO C& OTYWTA CYMATa OT BCHUKH THProBCKH OTCTBLIKK M KDIHYECTBEHN paboTi.
nanpasedn o1 Jpyxectroto, Korato cTOKH WAM YCOYIH €€ PAIMEHAT CPELy CTOKM WM YCIVTH Che CXONEH
XAPAKTEp M CTORHOCT, PASMAHATA HE Ce PaIrIena KATO CAeNka, KoATO Ch3taka NPHXo.

[Mpuxoast o7 npogamtaTta Ha CTOKK CE NPHIHABA, KOTATO €A HHIK HIMBAHEHH BCHYKW CNEABAILH YCIOBHA!

a) NpeANpPHATHETO € MPEeXBBPAHID HA KYNYBAYa IHAYHTENHHTE PHCKOBE M 1TON3H OT COBCTBEHOCTTA BLPX)Y
CTOKHTE,

) npeanpuATHETD HE JanasBd NPOALKABALID YYACTHE B YNPABIEHHETD HA CTOKHTE, IOKOAKOTO To
ODHKHOBEHD C¢ CELPIBA Che COBCTBEHOCTTA, HHTO eEKTHBEH KOHTPOA Hal NIPOJABAHUTE CTOKH,

B) CYMATa Ha NPHXOJA MOWE HAUSHIIHO 1A Hhae oLeHeHa;

I') BEPONTHO € HKOHOMHYECKHTE NONTH, CHLP3IANH ChC CASNKATA, 18 Ce NOAYYaT OT NPEANPHATHETO H



i) IIEIHPE’IHEHHTC [‘Iiﬂ.‘:ﬂ,’lll HUTH TE3IW, KOHTO 1e ﬁ'h.!l&'l‘ H.:'IIIPBHEHH BB Bpt;ma ChHC CACNKATA, MOET HANSHHD nd
ObLIAT OLEHEHN,

I{unrm Ff‘:‘i}'?lTﬂ'l‘h‘l o7 €HA COENKa 38 NpeaccTABAHE Ha j‘l;‘.-‘l‘-}'l'i{ MOME J1d C¢ OUEHM HAZEHEIHO, MPHXOLT,
CRBPIAH Che CACNKATA, 'l'[‘J:IIﬁB:I i oe ﬂ[‘!H']HEI!E B 3ABHCHMOCT OT €Tanda da Eﬂﬁ'l-pmeH{!E'l HE CACITRATE Kb
Jarara Ha danadca. PE"}'_\"JI'l'ﬂTI:T OT €/IHA CACHKA MOME N8 OF (MIEHH HATCHAHO, KOMamo ci HINBIHeHH BCHYREH
CleaBa K YCIOHNA!

i) CYMETA HA lrpuxuﬂa MOWE Aa ﬁbﬂi’.‘ HAALKAHO OLeHEHS

G] Bi‘pﬂﬂ]'lm Il[EJllli'!HﬂTHE'I'ﬂ e Wsmad HKOROMKBYECKH NON3H, Cl}'l:p'lElHH ChC CAENKATA;

B) CTANLT HO WALPLUIEHOCT HA CIEIKATE KbM 1aTaTa Ha DanaHca MOMe HAIEHIHO 1 CE OLEHH, H

I'] pmmmnTe. H{II]DHHEHH Nno CHCAKATA, KaKTO M p&'IXD.IIH'I"L* ] 'IEIH'hPIJIHEHE Ha CALOKATA MOEE HAINCHIHD A4
OBAAT (IEHEHH.

P&'IXU.‘I,HTE Ce& HavyHCNARaT l'I['IH CNalpaHe HAa IIDHHI.IHI'!B Ha CHNDCTABUMOCT C pEE..’tHJH]}‘dHIiH NPAX0OA 110
NPHHUHNE B3 TEKYILOTO Hauneaenwe. [IuBnneHTHTE CC NPHIHABAT, KOTATO ¢ VCTAHOHEN NPaBoTo Ha aKkUuHonepa
JIa EIUJI:r"-JH NnagmaHeTn, nDJ‘I}"'-FE'HmE AHBHIACHTH, © HIKIHMCHHE HA TeélW OT HHBECTHIHM B HCUIJ.HHF}HHH
APYHKECTBA, C€ NPHIHABAT B MOMENTE Ha PAINPELLNCHIETD MM,

”[IIIJH.'IIIH H PazxoaM 33 THXBH Ce OTHHTAT np« ClnaipaHEe Ha HpHHIlHHﬂ 34 TEKYIWOTO HAMHCIOCHHE,

ALATOTPAHHH MATEPHAJTHH H HEMATEPHAJITHH AKTHRH
Hmorw, mammng, csopuaxenns w ofopyasane

HMoTi, MBLIHHK, CHOPLAKEHHA W 0DOpYIBANE €A MATCPHAIHH SKTHBH, KOHTO:

a) ce lhpHar o7 NPCANPHATHETO, 33 A4 CE WINOAIBAT 3A NPOWIBOACTROTO WM JOCTABKATA HA CTOKH WK
YCI¥TH, 38 OTAARAHE NOJ HAEM HA JPYTH JHUE HAH 38 aIMHHACTPATHEHH 12K,

D) ce ovakea 43 DLADT WINOIIBAT NPES NIOBEYE OT SIAHH NEPHOL.

Jpy#ecTBoTo npu3Hasa 1a AKTHE BCCKH OTIENEH HMOT, MallHHA, ChOPbAEHHE WK 0D0OpyaBaHe, KoraTo:

@) € BEPOATHO HPEANPHATHETO A3 Noay4H B TbACILE HKOHOMHHECKH NONIH, CBBP3ANN C AKTHBL W

) cebecToiHOCTTa Ha aKTHBA 33 NPEANPHATHETO MOMKE HATEKAHO Na ObAC OLEHEHA.

HmoriTe, MatiMHHTE, CHOPLACHHATA K 0DOPYIBAHETO CE OLEHABAT MPBOHAYANHO MO CeheCTORHOCT,
CebecTORHOCTTa Ha €IMH HMOT, MAIWHA, CLOPBLAEHHE WiAW oDOpyIBAHE BKIIOYBA NOKYNHATA LEHA,
BIIKOMHTENHO MHTATE H HERBICTAHOBMMHTE [AHDLUH BBPXY NOKYMKATE, KAKIO0 W BCHYKH TIPEKH paisxonM
TIPHBEAAAHETO HA AKTHEAE B pabOTHO CLCTOAHKE 33 NpeBHaeHaTa My ynoTpeba.

[Mpexu paixoam ca:

a) pasxoM 1a NoAroTesKaTa Ha obexra;

00) paixojM 13 MLPBOHAYANHA AOCTaBKa M oDpaboTka:

B) PAIXO/H 38 MOHTaHK,

r) npohecHOHANHN XOHOPAPH, HANPHMEP HA APXHTEKTH H HHKEHEPH:

Mocaeasamo oueHIBAHE Ha IEMH H CIPAJIM CE HIBBPIIBA MO JONYCTHMHA MTEPHATHACH NOIXOL,

Femy W CrPaiK OTHHTAT NO NPEOUEHENa CTOHHOCT, KOATO € CNPaBe/UIHBATA CTORHOCT HA AKTHBA KbM JATATA HA
npeoLenkaTa Ge3 BCHUMKH NOCTEABANH HATPYTIAHY AMOPTHIALINH, KAKTO W NOCHEIBMTHTE HATPYNAHH 3aryhn or
obesiienka. Cnpapesnnea CTOHHOCT € CYMaTa, 33 KONTO CAMH AKTHB MOMe j1a Obae pasMeHeH Memay
MHOPMUPAHH 1 JKEIACHIH CTPAHH B NPAKA CACAKE MOMEKLY HM.

Koraro GanaHcopata cymMa Ha elIMH aKTHB CC YBEIMMABRE MW HAMAIABA B PeIVITAT HA TpCOUeHKa.
YBEAHYEHHETO PECNICKTHRHO HAMANCHHETO CE OTYHTA B pasnena 3a cofcTReHMS Kanuyal B cTatusTa "Peseper ot
npeoueHkH”,. YaeaHueHHeTo 0T Npeolieyka ce NPHIHARA 33 NPHX0/ A0KDIKOTO CHOTBETCTEA HA HAMAICHHE OT
NPeoUeHKa HA ChUlHA AKTHE, KOETO PeiH TORA € NPHIHATO 3 pasxol.



Pesepsa o1 npeoleHkH, BEMOMEH B CODCTBEHWA KalWTAA, C¢ NPEXBBLRAS JHPEKTHO KbM HEPAINpeleicHarTs
neyanta npu npoaaxta, Opakysase WiK WIBAKIAHE 0T YNOTPeta Ha NPEOLEHCHH SEMH W CTPAiM.
NocaeasanoTo oUCHABAHE HA MAINHHKTE, CLOPLKREHHAT W OGOPY ABAHETO C& WINLPIUBA 110 NPEIOPLUNTEIHU
noaxoa. Cael nLpBOHAYATHOTO NPHAHABAHE 33 AKTHE BCAKA MAallWHa, ChOPLKEHHE WM oDopyasave ce
OTUNTET N0 ceDeCcTORHOCTTA Ha AKTHEA Be3 BCHYKN HATPYNAHK AMOPTHIALMM, KAKTD W MaTpynanure saryou ot
obeiuenka. Hanpasennre oDCIUEHKH Ce DTYNTAT KAaTO Paixol W ce NPHIHABAT B OTYETH 33 NPUXOIHTE W
PAIXOAMTE 13 ChOTRETHHSA TIEPHOL

3a wauucneHne Ha amoprHsaudd e winoasea JluuelinpAar meron. Jluveiinara  amopTviannd BoaM 1o
OTUHCANBAHETO HA €IHA NOCTOHHHA CYMA NPE3 MONCIHHA HHBOT HA OTACAHHTE Ipynu aktuen, [lpara wa
CHUICCTBEHOCT 30 MATEPHATHHTE TbAroTpaiinl axtuan ¢ 700 a8,

llpn pasmasa HA WMOT., MaLIHHA, CLOPEKEHHE MW OBOpYABAME 33 CXOJeH akTe, cebecroHHOCTTa Ha
MPHAOGHTHA AKTHB € PABHA HA DANAHCORATA CYMA HA OTAAJNCHHA AKTHE W HE CC OTHWTA HHKAKBa neyanda wan
sarvba.

3a MMOTH, KOHTO ce CTPOAT KK paspaboTear 3a Gbacllo HINONIBAHE KATO MHBECTHLHOHHH MMOTH CC npuiara
MCC 16, aokato CTPOMTENCTBOTO WAW paspaborTBaHeTo € 3aBbLPIICHO, B KOHTO MOMEHT MMOTHTE CTaBar
HWHEECTHUHONHK HMOTH,

Jdearorpaiing HeMaTepRAIHE AKTHRI.

JeAroTpafHuTe HEMATEPHATHN AKTHBH CE OLEHIBAT MLPBOHAYAAHO N0 cebecTofNoCT.

CeBecToliHocTTa Ha €AHH HMOT, MALIHHA, CHOPLAEHHE WM O0OpPYABAHE BKNKMBA FOKYNHATA UeHa,
BKJBOMHTENHO MHTATE W HERBLICTAHORHMHTE JANBLIH BLPXY MOKMVIKATA, KAKTO W BCHUKH NMPEKH Pazxoiq s
MPHBEK IAHETO HA aKTHBA B paloTHO ChCTOSHKE 38 NpeBXACHaTa MY YnoTpeda.

TocaeasamoTo OUEHABAHE CE HIBBLPIIBA NO NPENOPEUNTEIHHA noaxoa. Cael NLPBOHAYAIHOTO NPHIHABAHE i
AKTHB BCEKH TATOTPAEH HeMaTepHaieH aKTHE Ce OTYHTa N0 ceDecTORHOCTTA Ha akTHaa 023 BCHUKH HATPYTIaHH
aMOPTHIALNKH, KaKTO W HATPYnaxKuTe 3arvbu ot obesuenka, Hanpasenure 00€30EHKH CC OTYHTAT KATD pazxol W
ce NPHINABAT B OTYETA 33 NPHXOANTE H PAIXOAHTE 33 CHOTBETHHA MEPHOL.

34 wauuchenwe Ha aMopruzauMs ce winonssa Jlunelinust merod. Jluueiinara aMOpTHIAMA BOAM 10
OTUHCIABAHETO HA eHA NOCTORHHA CYMA NPE3 NOJEIHHY HHBOT Ha OTARTHHTE IPYIH GKTHBM,

[Npara Ha CLINECTBEHOCT 3a MATEPHATHHTE ILATOTPaiHK axTHBK e 700 na.

JOIOBOF 3A CTPOHTEJICTBO

ﬂﬂl"ﬁﬂﬂp 3a CTPOHTENCTBO € JOroBop, B KoitTo e NOTOBOPEHD KOHKPETHD C]]J{)HTE‘JICT‘BU HA aKTHE WIW HA
CHBKVITHOCT OT @KTHEH, KOUTO €A B TACHA B3AHMHA BPLIKA HIH BIAWMHA JABHCHMOCT IO OTHMUEHHE HE TEXHHA
MPOEKT, TEXHONOrHA W IYHKIMS, KpaHHA Uen HIK NPeIHAIHAYEHHE.

TlpuxoaMre w paIxoanTe ce NPHIHARAT 4Pe3 OTHACAHE KbM €TAN HA 3aBbPILBAHE HA A0I0BOpA.

ﬂFHKDﬂ}ﬂ‘E Mo 4oros0pd CeOTRETCTRAT PAINGANTE MO JOMOROPE, HanpaseHH Ha E€TAN Ha 3ARLPLIBAHCTO, KOETO
BO/JM 10 OTPA3ABAHE HA NPHXO/IM, PAIXOAN M nevanda, KOWTO MOTET 8 C8 OTHECAT KbM HacTTa 0T 3aBbpilenaTa
paboTa.

AKO PEIyATATHT N0 JOr0BOPA 38 CTPOUTENCTBO MOMKE 43 Ohie NPeABHACH HAAEKIHO, MPHXOAHTE W PAIXOIHTE,
CELP3AHNH C A0TOBOPE 34 CTpOHTEIHaTa nefHocT, caeisa 18 OBAAT NPHIHATH 38 NPHX0AH H PAIXN0IH CHOTBETHO
Upe3 CLIOCTARAHE HA ETANA HA WIMTLIHCHHE HA JIOTDBOPHATA AeHHOCT CNpaAMD AaTata HA NPHETIYBINETD HA
Bananca. Ouaxsanmure sarydM 1o 1oropopa 3a CTPOMTENHATA ACHHOCT He3a0aBHO CE NPHINABAT KATO Pa3XOL



HHBECTHIITHOHHH HMOTH

Jpy#HecrBoTo OTYMTE HHBECTHUMOHHK HMOTH K3TO HMOT (38M8 MAH Crpajla, MK YacT 0T Crpajid, niM W asere),
NO-CKOPO 38 NDAYYABAHE Ha TTPHXOAM OT HASMA HIH 33 YRCIWYABAHE CTONHOCTTA Ha KanWTANa. HAW W 33 1BeTe,
OTKMIKOTO 3a:

a) HINOIBANE NPH NPOHIBOACTBOTO MW JOCTARKATA HA CTOKH WM YCNYTH WK 43 2AMWHHCTPATHEHH LEAW;
HITH

0) npoaawba B paMKkHTe Ha odHYaRHATA CTONAHCKE NEHOCT.

JIpyKecTBOTO OLCHABA HHBECTHLIMOHHMAT MMOT BPBOHAYMANHO No Heropata cebectoiinocT, Paixoaure o
CASIKATA CC BEJMYAT B MEPEOHAYANHATA OLUEHKA. CebecrofinocTTa Ha FAKYIICH WHBECTHILMOHCH HMOT BETOHBL
HETOBATA NOKYTIHA UCHE W BCAKAKBH PAIXOIH, KOWTO NPAKe Morat ga my Ouaat npunucann. Pasxonure, Kowro
MOrar Npako aa OLAatT BPHIHCEHM, BKAIDYBAT HANPHMED NPOHECHOHANHMTE XOHOPAPH 33 NPABHH YCIYTH.
JAHBUM N0 NPEXBBRIAHE HA HMOTE B OPYIH PAIXOJH N0 CALNKATY,

CebecToHHOCTTa HA HMHBECTHLHOHEH WMOT, NOCTPOSH NO CTOMAHCKH HauyMH, e Herosata ceDecToiiHOCT KbM
JATATE, KOTATO CTPOHTENCTBOTO MM paipaforsanero e 3asspuweno. o tazn gata [lpywecteoto npuaara MCC
16 UmoTH, Mawinam, chophkenns W obopyasawe, Ha Ttasn nata MMoTLT CTaBa WHRECTMLMOHEH HMOT M C¢
npunara MCC 40,

Cren nuprOHAYaIHO NPHIHABAHE HHBECTHLHOHHHSAT MMOT C& OLUEHABA N0 CIPABELIHBA CTORNHOCT U NPOMEHUTE
8 copaBeInBaTa cToHHOCT TpAGBA ce NPHIHABAT B OTYCTA 34 A0XOIHTE 3a ChOTBeTHHA nepuoi. [lpunara ce
MOAEAE Ha cnpasesawsa croinoeT. CnipaseanuBara cToHOCT HA HHBECTHLHOHEH HMMOT € DDHKHOBCHD
HeropaTa nasapha croiinoct, Cropapeanwpara CToRHOCT €@ OUEHABA KATO HaH-BEepOATHATA LEHa, KOATD
HOPMAIHO MOMKE fid C8 NoJy4Yd Ha Naapa KbM JaraTa Ha Ganamca 8 CLOTBETCTBHE ¢ ONPEAEIeHHETD 34
Clipase/UTMBa CTORNOCT.

[Tocneapaiun pazxoiu, cBbP3aHH ¢ MHBECTHLUMOHEH MMOT, KOHTO Beue ¢ OWn mpuInat, ce npubasBaT Kb
DajaHcoBaTa CyMa Ha MHBCCTHUMOHHHA MMOT, KOTATO € BeposTHO, ve JIpywecTsoro we noayun Ohaeut
HEOHOMUYECKH W3M0[H, HANBHWABALILH MEPROHAYANHO OLUEHEHATA HOPME HA NPEACTABAHE HA ChIIECTBYBALIMA
HHBECTHLIHOHEH MMOT. Bewuky Apyry nocieaBaiuM pasxoan TpadBa ce NPHIHABAT KaTo pasxoiM B nepHoia, B
KOHTO Ca NDHCCCHW,

Jlpy#ecTeoTe NpPEXBLPAf OT WIM B HHBECTHUHOHEH WMOT CAMO KOFATO MMd NPOMAHA B HINOA3BAHETO,
NOKA3AHA YPEs;

a) \NOYBAHE HA NONIBAHETO OT CODCTBEHWKA 33 NPEeXBLPAAHE OT WHRECTHUHOHEH HMOT B NOJBaH 07
CODCTREHHEKA HMOT,

6) sanoysane Ha paipaboTBAHETO ¢ HEen Npoaakta @ NPEXBBPASHE OT HHBECTHLUMOHEH HMOT B CTOKORO-
MATCPHANEH 3a0ac;

B) Kpail Ha NoasBaHeTo o7 coDCTBEHHKE 38 NPEXBBPASHE OT NON3BAH OT CODCTREHHKE HMOT B HHBECTHLLMOHEH
HMOT]

r) 3anoHBaHe Ha ONEPATHBEN NHIMHI KbM APYra CTpada 3a NPEXBLPIAHE 0T CTOKOBO-MATCPHAIEH sanac B
HHBECTHLHOHEH HMOT: HIH

M) Kpai Ha CTPOMTEACTBOTO WAH paspaboTBAHETO 34 NPEXBLPIAHE OT MMOT B NPOLEC HA WIFPAKAaHE WKW
paspaGorrame (ob6xsanar o1 MCC 16 MMoTH, MAIUHHHA, CLOPBHKEHHA H 000PY ABAHE) B HHBECTHLIHOHEH HMOT,
AMOPTHIILNA HA HHBECTHLMOHWHWTE HMOTH HE CE HAYMCIABA,

OHHAHCOBH HHCTPYMEHTH H HHBECTHILIHH
OHHAHCOB MHCIPYMEHT € BCEKHM JI0TOBOP, KOHTO NMOPaKAA €AHOBPEMEHHO KakTO (JMHAHCOB GKTHR B €IHO

NpeAnpHATHE, Taka W GHHAHCOR NACHE WIN KANKTAN08 HHCTPYMEHT B IPYro NPEANpPHATHE,
DUHAHCOB AKTHE € BCEKH AKTHE, KoliTo e:



a) nap;

6} A0roBopHO NPARO 94 NDIYMABAHE HA NAPH MAK APYT PHHAHCOB AKTHR OT APYIO NPEANPHATHE,

B) IOTOROPHO DPABG 33 PAIMEHA HA (IMHAHCOBM HHCTPYMEHTH C APYTO TIPEANPHATHE fIpH NOTEHINAAHO
ﬁ.‘lm'lmpi!ﬂ'l'llll VYCOBHA

T) KANUTAAOR WHCTPYMEHT Ha JPYTD NPEANPHATHE.

PUHHANCOB MACHA ¢ BCEKH NACHR, KolTo npeAcTapniBd AOTTBOPHO INBAHEHHE!

#) A3 CE Aanat napy iy HAKaKLE (MHAHCOB AKTHE HA APYTO NpeanpHaTHe:

G) a3 ce pasMeHaT QUHAHCOBW MHCTPYMEHTH ¢ APYro NpPeAfipHaTHE NP NOTEHUHANHO HeDAAronpUITHI
YCHOBHS,

Kanutanos MHCTPYMENT € BCEKH J0TOBOP, KOWTO OCHMIYpSBa OCTATBUHA CTOHNOCT B AKTHEHTE Ha Jaicho
NPCANPHATHE CHEA NPHCIAAAHETD HA BCHYKN HCOMDBH NACHBEN,

[lapyuuun GUUANCOBH AKTHBH W NACHBH (HAPHYAHH 33 KPaTKOCT NAapuuuu (PHHANCOBKM WHCTPYMEHTH) ca
PHHAHCORK AKTHAN W NACHBH. KOMTO Ul GBLAAT NONYYEHH WA NAATEHH KATO (PHKCHPAHN WM ONPEIeTHMH
TEAPMHM CYMH.

DuHaHcoBnTE HHCTPYMEHTH BESKYEAT KakKTO MHPEHYHH HHCTPYMEHTH, KaTO BICMAHHA, 340LTECHHR W
KANHTANORN UEHHH KHIGKA, Taka W JCPHBATHBHN WHCTPYMEHTH. KaTo (unancosd onumy, (uounpen M
QoOPYLPIHY CACTKH, THXBEHK CYANORE H BANTYTHH CYANOBE.

Crnpaseanyea cTolHOCT € CyMari, 38 KOATO eIMH aKTHE MO®E 13 Ohae paMEHCH MM CAHH NECHB — YPEieH,
MeAAY A00pPE OCBEAOMEHH W KENARLIN CTPAHK B HECTHA CACIKA TOMERAY HM.

Jluxeure, ausnaenTrre, saryiure W nevanbure, cBBpIaHK ¢ JaneH HHHAHCOB WHCTPYMEHT WIH KOMIIOHEHT,
KaacHIpHUMpan kato GpHHanCcOB nacke, TpROBA Aa ce NPEACTABAT A OTYETA 32 JIOXOAA KaTO Pasxoi HAK NPHXOL.
PasnpeneieHnTe CYMH MEHKIY NPHTERATENWTE HA QUHAHCOB HHCTPYMEHT, KIacHpUUHpaH Kato Kanutanos
WHCTPYMEHT, TpADEA [1a Ce NPHCHALNAT OT HIARATENA JAHPEKTHD OT KanWTata.

Kaacudmunpanero va janed GUHANCOB WHCTPYMeHT B OanaMca OnNpeaent JaiH AMXBHTE, AMBWAEHTHTE,
3aryonTe W nevanbuTe, CALPIAHM C TOBH HHCTPYMEHT, 1Ie C¢ KAACH(MUMPAT KaTo PAixod Win NPHXOA W A4TH
i} C¢ OTYETAT B OTHETA 38 Ji0X0/14,

AMOPTHIHPAHATA CTOHHOCT Ha (MHAHCOB AKTHE MAW (HHAHCOB NACHB € paiMeprr. ¢ Kofito e Gua ouenen
PHHANCOBHAT AKTHE HIH NACHB MIPH HETOBOTO NMLPBOHAYANNO NPUINABAHE, MHHYC BHOCKHTR OT NOTAcKBane Ha
IIABHMUEATE, NINC-MHHYC HATPYNAHATA AMOPTHIALHA HA BCAKA PAIIHKA MEHILY TOIN MPBONANATEH PAIMEP M
pasMepa Ha najes W MHHYC BCAKO OTYHCICHHE (AMPEKTHO Wk upes ynotpelid Ha KopexTHRHA CMeTka) 34
obe3uenka HaM  hwechbupaemoct. [lpyxectsoto npusara Metoga Ha edextyahara auxea, Meroa wa
edeKTHBHATA THXBY € METOIBT 33 HIYNCAABAHE HA AMOPTU3ALIMATA ¥PEY HIANONIBANETO HA eDCKTHBHHS THXBEH
npouenT Ha QUHAHCOBHA AKTHB WiH (uHancoBnA nacHe. EQErTHBEH IHXBEH NPOUEHY € NPOUEHTHLT, KOHTO
IpABH TOMCH AHCKOHT HA OYAKBAHHTE (bACILH MAPHUHK NOTOUN A0 NANLKE HIH CIEABAINATA JaTa Ha nalapHa
NpOMAHA HA UeHOBMTE YCI08MA 10 Oanawcosa cyma Ha (MHancoB akTue win (uHancos nacue. Tosa
HIHHCIeHHe TPADBA 12 BEIIOYRA BCHYKH BHIHAIPAXKICHHR H TAKCH, NIATEHH WM (ONYYEHH MEKILY CTPaHHTE B
Aorosopa,

Hpysecteoto npusHara QUHAHCOBHTE aKTHBH HAM (QHHAHCOBMTE NAcHBW B CBOA CYeTOROJeH OanaHc
EAMHCTREHD KOTETO CTAHE CTPaHa NO A0TOBOPHHTE YCJIOBHA Ha HHCTPYMEHTA.

HApyaecTuoro ornuesa JaieH PHHAHCOB AKTHE WIH Y&CT 0T (PHHAHCOB AKTHE EAMHCTBEHO KOTaTo TO Wiryhu
KOHTPOA BLPXY AOFOBOPHHTE NPapa. KOMTO CHCTARAABAT PHMHAHCOBHA aKTHA (MIM YACTTa OT (PUHAHCORMA
aktui). Jlpywectroro u3ryDBa TO3W KOHTPOA, KO PEANHIMPA TIPABATA BHPXY HKOHOMMMECKHTE [003H,
MOCOYEHH B A0N0BOPA, CPOKLT HA NPARATA HITEYE HAH NPEANPHATHETO CE OTKAME OT TCIH Npasa.

flpw nupeoMasanHo npuiHasave Ha (MHAHCOB AKTHB WAH QHHAHCOB nacus [IpyKecTBOTO O OUEHABA NO
CefecTORNOCT, KOATO € CIpaBeuBaTa CTOHHOCT HA NAATEHOTO (1IPH AKTHB) HAH OAYHEHOTO (fIPH NACHB) 3a
HETQ HACPCUIHO BRIME3NABaNe . PRixoanTe no CIenkara ce BEMOYEAT B MLPBOHAYAIHATA OICHKA HA BCHMKH
(hpHHAHCOBH AKTHBH HAH NACHEH,



JUIHHT

JInIMHTOB 1OrOBOP € CROPasyMEHHE, N0 CHIATA Ha KOETO AWIMHIOZATeNNT NPEJaBa Ha JHIHHIONOIYHaATe N
Cpellly eAHOKPATHO MK CEPHA OT NAAILAHHA NPABOTO A H3NOAIRA AKTHE 32 J0MOBOPEH CPOK.

@HHaHCOB THIHHIN ¢ AWIHHIOR JOTOROP, KOHTO NPeXBLPIS B SHAYMTENHA CTENEH BCHYKH PHCKOBE H HITOIM, 0T
CODCTRCHOCTTE BLPXY 2KTHA,

Hauano Ha NHIMHIOBMA J0rOBOP € MO-PaHHaTa oT ABETE JaTH — HA JMIMHTOBOTO CHOPA3ZYMEHHE WIH Ha
AHTAAMPAHETO HA CTPAHKMTE C OCHOBHHTE YCAOBHA HA IH3MHTOBHA J0MOBOP,

Cpok Ha AW3HHIOBHY JIOTOBOP € HEOTMEHHMHAT NepHo, 3a KOATO NHIHHFONOIYYATENAT CE ¢ [OTOBOpPHA ¢
AHIMHTOJATENN 14 HACME AKTHBA, JAENHO C JOMBIHHTEIHNTE YCAOBMA. ChITICHO KOHTO JWIHHTONONYHITENS T
HMa [IPABO 13 NPOALIKH 13 HAEMA AKTHBA, ChC HIH 683 J0NBAHHTENHO JANIANEAHE, KATO 0T CaMOTO HAYaNo Jo
FOASME CTENEH € CHIYPHO, YE THIMHIONONYYATENAT e YIPAKHH TOBa NPABo.

Cripase/uivBa CTOHHOCT € CyMaTa, 33 KOATO JafeH akTHi Mowe 1a Gnie 3aMeHen MW Ja/1eH NacHe ypeaew
MEHY HHPOPMHPAHH | KETACuLH CTPAHK B NPAKA CACTKA NOMEAIY HM,

Jpywectaoro KnackipuuMpa 1ajgeH TM3HHTOB A0TOBOP KaTO HHAHCOB THIHHT, 4KO NPEXBLPNA B 3HAUHTEIHA
CTENCH BCHUKH PHCKOBE W HIFOAH OT cODCTBEHOCTTA BLPXY aKTHBA. JlaleH ANIHHTOR 10r0BOp ce KAacupuumpa
KATO EKCIOATALMONEH JHIHHT, AKO HE TIPEXEBLPIS B IHAYMTENHA CTeneH BCHYKHW PHCKOBE W WIrOAW 01
cOOCTRCHOCTTA BLPXY AKTHRA.

DUHAHCOBHAT JIMIHHT NPEIHIBHKBA AMOPTHIALMOHEH PA3X0 38 BMOPTHIHPYEMHTE AKTHBH, KakTo W (unancos
pa3xojl 3@ BCCKH OTUETCH NEPHOM. AMOPTH3IAUHOHHATA MOAWTHEA 0 OTHOWEHHE HA AMOPTHIHPYCMHTE HACTH
axkTHRY TpabBa s Owje cwoBpaileHa © TAIN MO OTHOWEHHE wa COOCTBEHMTE aMOpPTHIKPYEMH AKTHEN, A
Npu3katTara amopTuiaunws Tpadea na ce wiumcnn Ha Oasara, onpejenena B MOC 16 Mmorn. manunu,
ChOpikeHuA W oBopyasate 1 MCC 38 Hemarepuaniu akrHen.

Ako JIpy#ecTsoro e JHINHIGIATEN ce NPHIHARAT AKTHBWTE, JBPWAHW 10 CHNATa Ha (IHHAHCOR JTHIHHE, B
Gananca W ri NpeJCTaBs KaTo BIeMane, YHATO CYMA € PABHA HA HETHATA HHBECTHIHA B JIWIHHTOBHA 101 0BOP.

MATEPHA.THH 3ATIACH

MatepraninTe 3anack oOXBaulaT JAKYNEHHTE W NPeAiHAIHAYCHHTE 33 NPOLAKDa CTOKM, RKTOMHTENHD CTOKHTE,
3AKYNEHH OT TLProsud Ha ApeGHO M NpeaHazHayewW 33 npogakba, WAM 3eMA W pyra coDCTBEHOCT 34
npoaaxba. Marepwanuure sanacH oDXBaaT ChILO TAKA H HAMTLIHO 3aBLPUIEHATA NPOAYKLIHA WK NIPOIYKIIHA.
KOATO € B NpOUec Ha NpOHIBOJACTEO B NPEANPHATHETO, W BEAOYEAT H MATCPHATH W 3aMaEcH, I'IpEIlHEI’iHHHCHH Aa
CE HInoDNinar B NpoLeca Ha NpOH3IBOOCTRO.

HPF)HBCTBG'IH OUEHABRD MATCPHATHHTE 3anmacH mo No-HHCKara OT cefecTofHOCTTa W HeTHaTa peanu3Iyema
crofitoct, CefGecToifiHOCTTd HA MATePHANHWTE 3aMAcH NPEICTABIABA CYMara OT BCHYKH pPasxoid 1o
FARYMTYBAHETO, npepaﬁumarm KAKTO H APYTH Paixojd, HANpascHH BbE BPRIKA ¢ JOCTABAHETO HM A0 TAXHOTO
HACTOALLD MECTONOIKEHHE W cheToAuue, Heruara peanuivema CTOHHOCT € npﬁ.'ulunaraema'ra MpOORARHA WeHd
B HOPMATHWA X0/ HA CTONAHCKATa AeHHOCT MHHYC NpuONHIMTENHO OLEHEHHTE PasxoiW 3a 3aBLPUIBAHE Ha
NPOHIBOJCTBEHHA LIMKLI W TE1H, KOHTO ¢a HeoDXOAHMK 33 OChLUCCTRRBAHE Ha npogaxbara.

Korato matepuannu sanacy ca npojafeHu, 6anancoBaTa cyMa Ha TE3W MATEPHANHW 3AMacH e NPWIHABA KaTO
pa3xo/i npes nepuosa, npel KoHTO ChOTBETHHMAT npuxoa € Gua npuinar, Cymara Ha seaka ofesueHka wa
MATEQHANHMTE 3AMACH 10 HETHATA UM peanniyesMa CTOHHOCT, KAKTO M BCHYKM ‘ial'}"ﬁH OT MaTepHadHA 3anacH
c/e/Bd C& NPHIHABAT KATO PAIX0AH 38 NepHoa Ha oe3lUeHKaTa HAKM HA BPLIHNKBAHETO Ha 3aryOuTe. Cymata na
CHCHTYANHOTO ﬂﬁpaTHﬂ ELICTAHORARAHE Ha CTOMHOCTTA Ha ofesleHkara Ha MATEPHANTHHTE 3ANACH, BEINHKHAA
B PE3VIATAT HA YBSAHUYEHHETD HA HETHATE pPealH3IveMa CTORHOCT, C& NPHIHABA KaTo HAMANRBANC HA CyMmara na
NPHIHATHTE PA3SXOIAH 33 MATEPHANHH JaNacH NPes NepHota, Npes KoiTo BhICTAHOBABAHETO € BLIHHKHAID,



AAHLIH BBPXY 1OX0J1A

Cuetosoaua nevanda e wernarta nevanba waw saryGa 38 NepHoa NpeaH HAMANABAHETO € C PAIXOAMTE 3
JENBUM.

Odnaraema nevanta (ganwuna saryba) e nevanbara (3arybata) 3a neproia, onpeaeicHd B CLOTBETCTBHE ©
NPABMAATA, YCTAHOBEHH OT JAHBYHHTE BIACTH, [0 CHAATA HA KOUTO CE HaUHCAABAT {BLICTAROBARAT) NAHBLUHTE.

Hawwuen pasxon (npuxon} ¢ obwara cyma, BEIIOMEHA B ONPEACNHETO HA HeTHATa nevanGa uawn 3aryha 1a
NEPHOJA BHLB BPHIKa C TCKYVILATE W OTCPOMEHUTE JANBLLIM.

Tekyul panbk € CyMaTa Ha JALGKHMHTE (BBICTAHOBHMMTE) JAHLIH BLPXY AOXOJA BLB BPLIKA ¢ JaHLMHATA
neyanGa (saryGa) 4 nepuoaa.

ITacusy N0 OTCPOYEHH MAHBUH CA CYMHTE HA JLAKHMMTE JaHbUM BBLPXY A0X0NA 38 OLACIUH NEPHOAH RLE
BpPLIKA ¢ OG/araeMHTe BpEMEHHH PaInHKH.

AKTHEH N0 OTCPOYEHW QAHBLKM Ca CYMHTE HA BLICTAHOBMMHTE JaHbUH BBPXY J0X0AA 34 OhACUH NEPHOIK 10
OTHOLIEHHE Ma:

a) NPRCTIaJacMHTE BPEMEHHH PATIHKN,

) NpeHoCa HA HEPEATHIAPAHN NAHBLUHN ary0u; W

B} NPeHOCA Ha HEHINOTIBAHH JAHEMHN KPEAHTH,

Bpemennurte pasnmikH ca paiiuknTe Mealy GalancosaTa CyMa Ha eAHH aKTHB MK ACHR W HETOBATA NaHbvna
ocHoBa, Bpesmennure painnkn Gusar:

a} obaaraeMyu BPEMEHHH PavIMKH ~BPEMCHHWTE PATAHKH, B PEIYATAT HA KOHTO 1 BBIHMKHAT CYMU, T KOWTO
we ce ysenuyn obnaraemara nevanba (zary0a) B Gpaewy nepHoad. Korarto GanaHcoBaTa cyma Ha aKTHRA N
Nacuiea Oh/1e BLICTAHOBCHA MM NOTACEHA; HAH

D) npHcnagaemn BPEMEHHN PATIHKH —BPEMEHHWTE PA3AKKH, B PEIVITAT HA KOMTO LE BLIHUKHAT CYMH, C KOWTO
Ja ce HamanM JansdHata nesanta (zaryGa) 7a Gunaewn nepHoan, Korato GanaHcoBATA CYMA HA AKTHEA WM
nacupa Ob/ie BLICTAHOBEHA HAH MOTACEHE.

Javbunara 0cHOBA HA eHH 8KTHB MAW NacHB NPEACTARINBA CTORHOCTTA HA TO3H AKTHB WIH NACHE 33 1aHBYHKH
nenm,

JanuHuTe AKTHBM W NACHBW CE NPEACTARAT OTACNHO OT OCTAHANHTE AKTHEM H N4cHBH B OanaHca ua
npeanpusTHero. OTcpoueHHTe AaHBMHH AKTHBH W NACHBH PAINPAHHYABAT OT TEKYIUHTE JAHbLYHR AKTHBH W
NACHBMH.

Texkyuwute n OTCPOYEHHTE JaHBUM CE NPUIHABAT KATO NPHXOA HIH PAIXO[ H & BKNIOYBAT B HeTHATA newasda
wau 1aryba 3a nepHoja.

flacus no OTCPOYEHH JaHBLUM CHEABA 1A Ce MPHIHABA 33 BCHUKK 00NaraeMH BPEMCHHH PALTHKH, OCHEH B
CAYMAMTE, KOTATO BB3HWKBA B PE3YITAT HA:

a) NOIOKKUTENHA PEITYTALNA, 38 KOSTO aMOpPTHIALUHATA HE € MPHINATA 3 JAHLYHH LeNn; HaH

) NBLPROHAYANHOTO NPHIHABAHE HA AKTHEL KW NACHBA NPH CAENKA, KOATO!

1) He npescTapinpg GHIHEC KOMOWHALIHA, W

2) KuM MOMCHTE HA WIBBPILBAHE HA CACAKATA HE BAMSE HHTO BHPXY CYETOBOAHATA, HUTD BEPXY JaHLYHATA

neyanta (aryba).

MPOBH3IHH

MNposn3nKHTE Ca NACHBH C HECHTYPHO NPOABICHHE HLE BpemeTo WK cyma. TlporniwaTa ce npusHaea camo
TOraga, Koraro:



a) JlpymKecTsoTo MMa ChULECTBYBALLD FATBMIKEHHE (NPAaBHO WIH KOHCTPYKTHRHO). NOAYYCHO B PEIVATAT Ha
MHHAAO CLOHTHE;

D) uma BEPOATHOCT (T.¢. NO-BEPONTHO € A4 Ce CAYYH, OTRONKOTO Ja He c& CAYUH) ONpelencH WINOAd NoTok,
CLIBPHKALL HKOHOMHHECKH Nonsu, 13 Gbae HeoGX0AKM 33 NOKPHBAHE HA 3ANBLIKEHHETO; K

B) MOHe 18 Ghile HANPABEHA HAEHKIHA DLEHKE HE CYMATA Ha JATbIKEHHETD,

Uvmard, KOATO C¢ NPHIHABA KATO HpoBMing, Tpadsa na Owje witmmMcnena Ha Ga3a Hal-naJem/IHaTa OUeHKL Ha
pasxOAMTE. HEODXOHME 30 YPeRAaHE HiA CEratliHO JANbIKEHHE KBM JaTaTta Ha Dananca.

llpw ouenssanero Ha npopuixa o1 JIpymecTBoTo Ce HIMCKBA /1 c€ BIEMAT [PeaBM/L PHCKOBETE M
HECHIYPHOCTTE, fd C¢ AHCKOWTHPArT NPoBH3IHMTe, KoraTo edeskThT o7 BpeMendta cTORHOCT Ha napure ¢
CHILECTREH, KATO CE WINOAIBA JHCKOHTORATA HOPMA (MM HOPMM) NpeaH o0Jarane ¢ JanbiH, KOSTO OTpaisBa
(0TpasABaT) TeKYUIHTE NA3apHM OLEHKH HA BPEMERATA CTOHHOCT HA NAPHTE W OHEIW CNCUNPHYHK 33 NacHBNTE
PHCKOBE, KOMTO He ca OWAW OTpaseHH B Hali-HANCHIHATA OUCHKA HA PaIxoaMTe (NPH W3NOAIBAHETO Wa
AHCKOHT, YBEJIWYEHHETO HAa NPOBMIHMTE, ThIXAUO CC HA BPEMeBWA (AKTOp, CE NPHIHARL KaTO pasxoi ia
NUXBHE [d Ce BIeMar npeisui Ohacmm cHOHTHA, KaTo NPOMEHE B IAKOHOIATEACTEOTO HAM TEXHOMOIHYHN
NPOMEHH. KOTATO MMa JOCTATHYHO ODEKTHEHM ODCTORTEACTEA, Y¢ TAKMBA NPOMEHM e HACTBLIAT; M 43 He ce
OTHHTAYT neuantu oT oqakeade ocBODOMKIABAHE OT NPEAOCTABAHETO HA AKTHBH. JOPH KOFaTo OMaKBaHOTO
OCRODOMAABAHE € TACHO CEBLPIAHO CHe CHOHTHETO, 0T KOETO NPOHITHYA NPOBHIMATA.

[TpoBisnATa ce WINDN3BA CaMO 33 NOKPHRANE HA PAINOINTE, 33 KOHTO € CH3AAICHA MLPBOHAYAIND.
NposringTe ce NPepasTIeknaT Ha BCAKA 1aTd Ha DanaHca M MPeMIMHCIABAT ¢ UeN A3 ¢e oTpasH Hai-ao0para
TEKYINE  oueHka. AKO noseye HE CLIIECTBYBA HEOOXOAMMOCT OT MIXOARUIM  NOTOUM, ChABLPKALH
HKOHOMHYMECKH 110/13H, 338 NOraciBaNeTo Ha 3aTLIMCHHA, NposwIupaHero ce npekpartu, [lpyaecrsoto we
NPHIHABE  YCIOBHHTE AKTHBH BHB (MHaHCOBMTE OTMETH, Thil KATO ToBA MOKE Ja WMa 33 peavatar
NPHIHABAHCTO HA A0X00, KOWTO MOREe HMKOra aa He Duje peanninpat.



7. NOACHEHNSA

71 JIBJTNOTPAHHN MATEPHAJTHH AKTHBH

7.2 HHBECTHIIHOHHH HMOTH

rp. Codmn
VI L, ks, 50a, I'TL —3ona B17

HEYperyaupan noiesaed umot Ne710, mectroct”™ 3anajen paiion™
ObLIO

rp. byprac chen npeonenka
uacanuu vacTi o1 YTIH IX-5, 4 npasoto Ha cTPOEX BEPXY HETD

Marasun | 8 00, A e paspelienne 3a NoN3BaHe W KPBCTOBHLIE
OBLO

rp. Benwko Twpuoso
YITH XXX, k=, la
¥TIH XXXIX, ke, la
ObIHO
. Benwko Tepronso
MAT'A3HH [NEHHA
MAT'A3HH |
MATA3IHH 2
MAT'A3SEH KAPIIETMAKC
OBLIO
rp. Codma
MAraIMHM 1a npoMuLILIeHi cTokk “Kyanutym’
MAI'A3HH |
MAT'A3HH 2
MAT'AZHH 3

+

ObLLIO

010 HHBECTHUHMOHIA HMOTH

7.3 BBEMAHHA

Biemanus o1 KineHTH W jocTasuMuM ha obua croiinoct 190 547 ns.
[lpepenen apaHe 33 DANT HA APYKECTBOTD

[Tpese aen arawe 3a cmp 8 .rp. B. Tupuoro

Henmateuwn cymu ot Haemu bITMT AJL

Henaarenn cymu ot maemn HMOBHNO

Hennaten ot "MHTEPKOMIUIEKTD™ EOO]] uaem 3a mar, 8 rp. byprac

130 000 ne.
1084 6158
1214 615 ae.

219 (W5 ne,

| 287 19] sa,
| 506 196 o,

141 721 nB.
93 754 as.
235475 na.

| 87 439 5.
378 183 am.
124 872 nn.

1044 282 as.
2634 776 ns.

| 675 022 am.
1 540 |81 ns,

1 651 667 as.
4 860 870 na

10 457 932 am.

1 000 na.
3 000 .
26 938 nm.
635 330 as.
25817 ns.



Hennavena cyma ot "HHTEPKOMITIEK TR EOOJ] 3a npoaanta wa uMoTt 1 ap.

Hennarena cymn KAPTEKC T ALl
Hennatenu cymn koneymaTuen “MAPTHHEIIW" O0J4
Hennatenw kovcymarian “TTEHH MAPKET” 001
Hennarenn koneysarnsn HelicOO
Henaarenn cymu waem CEHCO CTPOM EQOJ]
BCHYKO

JApvin TeProscky BICMaHn

Janbily 33 RLICTAHORA BAHE

BCHYKO TEKYHIH AKTHBH:

7.4 MAPH, HAJIHYHOCTH H EKBHBAJIEHTH

llapwu B Gpoit 0 ne.
Tlapyssy HAIMMHOCTH B GaHKu 103 749 an.

OB 103 749 np,
7.5 OCHOBEH KAITHTA

19 (085 nn.
2 070 an.
21 341 am,
| 139 g,
I4 003 nw.
11) §24 n..
190 547 .

7 58K nn.
163 585 na.

361 720 ns.

Hpes auyapu 2006 r. Codmick rpaicks Chi BIMCA MLPBOHAYANHO YBEIHYEHHE HA KanwTana na JlpyxecTsoro

8 pasmep Ha 150 000 nepa. Taka ocHOBHKAT KanuTan Hapacka no 630 000 nesa,

Kanuraast na Jlpywecrsoto e sHecen willsao noi dopmata Ha NApHYHE BHOCKH. AKIHHTE Ca JANHCAHW NpH

EMHCHOHHA cTofiHocT | nes.

byroi axitim CroiiHoeT

kus 01.01.2008 r, 650 000 6p. 630 000 ag.
Wb 30.09,2008 r. 650 000 Gp. H30 000 s,
OcrHopn aktmoreps Kby 30 FOun 2008 r.;
“EH CH KAPIET" EOOQJY 311 250 Gpos akumn 47.9 %
“KYAHTYM HHBECTMBHTC™ AL} 308 750 Gpos akumu 41.5%
SCH BH CH™ AJT 30 000 Bpos aKuum 4.6 %

OBILO 650 000 Gp. akunn 100 %

7.7 Npes mecen Kun 2008r. JipywectoTo nonyyn obnnraumones 3aem Ha ofina evoitboct 700 000 na.

3acpok Sr,

16



7.7 TEKYUIH 3ANLJIAKEHHA

FALIKCHNATA KbM KTHEHTH W 10CTABYMLM 10 | r 1 ¢ Ha obma croitnoct 113 169 an,

“BCH™ EOOJ1 pazxom 3a e, eHeprus
“bravapua [ponwprs Mennmormsnr Tuum™ AL no nopapuxks Ha nMoTH
Henparen oawt

ObLLLO
KbM nepeoHan, oCcHrypHTEIHK NMPEANPHETHA W JaHsdHH e o | r
Karo cnenna:
JantimennaTa kem nepeonan MCC 1Y/
FLIKEHHATE KbM OCHIYpHTEIHK npeanpusTia IMCCTY
Janbmaenun kbM ganbain JULC 3a sracane
OBUIO

Jpyrd 3ainmKeHHa BLINH3aT Ha oGwa croinoct 484 757 ne. karo cnenasa;

Han 1 eana roanma;

apanumy 3a 100po winbanenne Ha CMP maraznn “Mepkano”™ rp. B. Teproso
OBbLIO

Jenosur ne goroeop 3a waem ¢ “Tleiic™ Q0] rp. Codma
Jenosut no gorosop 3a Haem ¢ “Mapruwenu™ OO/ rp. Bapua
JlenosnT no joroeop 3a Haem 3a Maraswd ses B. Teproso

Aenosnt no aorosop 3a saem 1a Marasud sue B. Tophoso
ObLLO

Cueer va Jlupextopure na Jlpywectsoto
[Mapanuwy 2a 1o0po ynparienne Ha [lpywectsoro

Hpyry Ha oDwa cToinocT
Pasuers no auxey {odauralumonen 1aem)

ObIO
Jo 1 roauna

JIMBHAEHTH B NoA3a HA cODCTEEHHLIN

OB1O APYTH 3AIBJKEHHS:

17 458 ne,
94 511 am.

_ 1200 as.
113 169 an,

394 nn,
a1 nn.

28 687 an,
9172 ae.

et

63 820 ag.

63 820 ne.

27 053 nn.
54 736 a8,
i 548 na,

i 000 1.,
138 337 an.

| 800 ns.
2 076 as.

18 219 an.
22 095 an.

260 505 as.

484 757 an.



7.8 PAZXOIH

- Pasxonm 33 abHIIHH YEAYIH,

Pastxoan 5a en. eHeprus
Pasxoam 38 HOTapHANHK ¥ ChaebHH TAKCH
Pasxoam sa oxpana
Pasxoam 3a soaa
Paixoam 3a acaHcsopu Heas. umoT rp. Codus mar. Kyanmym
Pasxonu 78 3acTpaxonky
Pasxoam 3a oauT n 0By #axiop
Pasxonm 3a peMOHTHE YCAYTH
Paixoaw 3a ppiHarpakieHye Ha o0ChyRBalo Apyxe1cTso
l'awen 3a bbb
Takca ueHTpaneH denointap
Pasxonm 1a KypHepeks yeiyru
Paixoam a obaen
PaixoaM 33 1aHbK HEARHAHM WMOT
Pasxoau 3a takca OHTOBM OTTHIATBIM
Pasaxosn 4 nasapiu oleHkH
Hpyru BBHUIHA YCIYTH
OHmo pasxoiM 3a BeHILHW YCAYTH

Pazxom 3a nepcoHan:

Pasxonn 3a sw3narpaxaenne va CJ1
Pazxoan 3a sannati
Pasxoam 3a OCHIYpOBKH
O6ino pasxoau 3a nepcoHan

OBLLO PA3XO/IH :

-Ounancosu PAIXONH 33 NHXBH

=pyra HHAHCORK PaIxo/iH CHBLPIAHN C TAKCH 38 NPEROLH

OBILO PA3XOJIH 3A JEHHOCTTA:

9 484 ne.
1 534 pp.
24 565 nw.
6671 nn.
2 B6i ne.
11 487 na.
2 081 nn.
2 746 .
90 650 na.
504} nm,
500 na.
336 an.
240 na.
4 809 ng.
22 943 ne.
2 000 nn,
_ 3819 ns.
187 225 an.

5 200 ne,
| 367 nn.
5 645 an.
12 212 am.

199 437 ae.

18 219 am.

4 803 an.

222 459 am.



7.9 MPHXO1N

JIpy#®ecTROTO peanu3npa HeTHH NPHXOM B pasmep na 1 726 902 ap.oT kato caensa:

Or naemu:

= rp. Codn, Maraswnn “Kyanrym” 1 337719 an.

- rp. byprac. maraznnn Mepkajio 269 877 ne,

- 1p. Codms, umor 8 Cyxonon 33 672 nn.

- rp. B. TwpHoso, marasnun Mepkano Rl 494 am.

OBLLO I 722 761 as.

- lpuxosa o1 nposaxta wa npaso va cTpoex B rp. B, Tepuoso 4 140 ne.
OBLIO HETHH NPHXOIH : 1726 902 a..

- [lpuxoam o1 AHXEM N0 PAsNIGIIATENHA CMETKA B

Paiidaizenbank — bearapua™ EAJ] 4 256 nn.

- Ilpuxoan o7 3acTpaxoska no ueta Ha Marasunn “Kyanrym™ 8 rp. Codus 2 44818
OBIIO NPHXOJIH OT JEHHOCTTA : 1 733 606 an,

Jipy#xectaoro GopMHpa HETEH NonomuTeneH peayarar keM 31 aexkemspu 2008 roanna
8 pasdep Ha 1 511 147 aena,

7.10 HETHA CTOHHOCT HA AKTHBHTE HA AKLIHA H YHCT JOX0,]1 HA AKLIHSA

31 nexemBpH 31 aexemspu
2008 r. 2007 r.
(610 cobcTBEN KanuTan 0396 303 nesa 9045 662 nena
Cpenno npeternex Opoii Ha oGHKHOBEHHTE AKUMH 650 000 6p. 650 000 6p.
HetHa cToHHOCT Ha AKTHRHTE HA AKLIHA 14,76 nena 13.92ncna

OCHOBHHAT JOX0/1 HA AKIMA CE MIYHCIARA, KATO CC PAINEIH HETHHA JIOXOI Ha CPefHO npererienns Opoit wa
AKUHKH B OOPALLIEHHE NPE3 OTHETHHA NEPHOL.

31 nexkemepu 31 nexempp
2008 1, 2007 r.,
Hetua nevanba [ 511 147 nega | 829 257 nena
Cpeano npeterned opoii Ha oGMKHOBEHHTE aKILIHKH 650 000 op. 650 000 6p.
OcnoBen J0X00 Ha aKuHs 2.32 hesa 2Rl nesa



Mpe3 KO0an 2008r. [Ipy#ecTBOTO AIE pelicHHe na cc palnpeneaw ansraentsa 20071, Mexny aKUHOHEPHTE B
paimep Ha 960 505 nn., koeto ¢ Y npouewra ot nevanbara 3a 2007r.

JlpyaecTBOTO HE PAINOIATA C HHCTPYMEHTH, KOHTO GHXa MOTTIH Ja ¢ KOHBEPTHPAT B 2KIHK.

T.11 JJHKBHJIHOCT HA IPYAKECTBOTO

KoedminenT 1a obia AHKBHAHOCT
Kparkorpaiing akrisi — 465 469 nesa,
Uymara Ha KpaTkoTpalHWTe aKTHEM BKIKOYBa cTatwire no pasgen b Kparkorpafinm axtuen. Hamasena cue

CYMaTa aT rpyna Pasxonm 3a Huaeium NEpHOAM 0T aKTHEA Ha Ganauca,

Kpatkorpaitum sannixenus — 627 098 neesa
Koedmumenr 3a obia nuksmanocr - 0,74

Koedmumen 3a Hupia THKRHAHOCT

Cymara ot Kparkocpounu akTHBN, KPATKOCPOYHH HHBECTHILHH W NAPHYHK cpeacTea wak 465 469 nesa..
Kpatkotpaiiuu sajbikenns — 627 098 nera

Koedmumenr sa 6wpia auksumoct — 0,74

Tpanzakuuy che CEBPIAHM THLA HE Ca HIBLPILBAHH NPW CNELIMATTHH YCIORKA,

3a nepnoaa cien CHCTABAHE HA MERIMHHMA (DHHAHCOBHA OTYeT 10 NYDAMKYBAHETO MY HE C4 HacTbiiw
BamHH CLOMTHA KOWTO OMXa MOrM [a Ce OTPAIAT HA BAPHOTO M YECTHO NpenctaBsHe Ha MewanHHuA

DuHaAHCOB OTHET 3 4ETELPTOTO TpHMeceyne Ha 2008 r,

HeiinocTra va JipyecTBoTo He Chilasa NPeInocTaBky 33 BANYTEH, KPeAMTEH H IHXBEH PHCK.

YA

JOBOMUP MHTOB
H3MTBJIHHUTENEH JIMPEKTOP
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