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PasBuTne Ha 1eifHOCTTA H CHCTOANHE HA IPYKECTBOTO

I. Bveedenue. Akyuonepu u ynpaenenue

L. “CUM Wmotu” AJICUL[ (“IpyKecTBOTO”) € aKIMOHEPHO IPYKECTBO ChC
CIICLMAIHd WHBECTHIIMOHHA II€JI, KOCTO IO pejda M LPH YCIOBHATA HAa 3aKoHa 3a
ApYy;KecTBarta ChC Cliclimania nnsectuiimonta uen (3 1CHILL) ocbliecTBsiBa J(elHHOCT 10
MHBECTHPAHE HA MAPUYHUTE CPE/ICTBA, HAOpaHu Ype3 W3/aBaHe HA LEHHH KHIKA, B
HCIABHUAKHMMHA HMOTH (CeK}OpT/ITHTSaHHH Ha HCABHMANUMH [/IMOTPI).

"CHUH Umortu" AICUIL e yupeneno wa 15.11.2005 r. m € BIHMCAHO B THPrOBCKHA
peructnp na Coduiicku rpajcku cba Ha 20 gekemspu 2005 T.

»CHWU Hmotn™ AJICUL] e perucrpupano B THLPTOBCKHA PETHCTHP, BOILCH OT
AreHnusTa 110 suucBanusta ¢ EMK 175006705.

“CUA Umotu™ AJICHLL nonyun jnieHs 3a H3BbPIIBAHE Ha JCHHOCT KATO JIPY/KECTBO
CbC ClelHaliia WHBCCTULMOHHA 1€/l — CEKIOPUTH3AIus Ha HEABMKUMH HMOTH, C
Pemmenne Ne 334 — JICULL ot 17 maii 2006 r. va Komucusita 3a GUHAHCOB HAA30).

»CHUW Umotn™ AIICULL He npuTexkasa AsUI0BH YIaCTHA B IPYTH JIPYIKECTRA.

1.2, JlpyecTBOTO € ¢ e HOCTCHEHHA CHCTeMa Ha  yIpapieHue CeBer Ha
JUPEKTOPUTE, ChCTOSLLL CE OT TPUMA YIEHOBE, ¢ MaHjaT ot 5 rojauHu. Yirenose na CJ]
ca CIICIHUTE JINIA:

o  Xpucro llerkos Yoescxku — Manvanumener dupexmop

o Huxona Hsaiino  Koesexkn — [lpedcedamen na Cusema Ha
oupexmopume
o MWrimka LserxoBa MumeBa — 3amecmuux — npedcedamen Ha

Cweema Ha oupexmopume

CBBETBT HA JIMPEKTOPUTE HE € YIIBIHOMOLUMI NPOKYPUCH WM JPYr THPTOBCKU
YTITpaRUTEL.

“CHUH HUmotn” AJICULL ce npexacrasisiza ot Hsnbanumenrusim dupexmop XpHUCTo
Yoereku

Hznaamenu ev3nazpaxcoenus: na uienoseme na Cvreema na oupexmopume

[pes otuernara 2011 r. Ha unenoBere Ha CHhBETa HA IUPCKTOPUTE HA CA M3ILIALIANH
Bb3HAI DAYKIEHHS.

Yuacmua na urenoseme na Coéema na dupexmopume 6 mup2oscku opyxrcecmea

Unenosere na ChBeTa HA MPEKTOPUTE HE IIPUTEKABAT MPAKO aKIIHH OT KANHTANA HA
“CHUHN Umoru™ AJJCHULL.

Ha unenoBere na ChBeTa Ha JMPEKTOPUTE HE €A LPEJAOCTABSHH OILMH BLpXY
KalluTana Ha J[pyKecTBoTo, 1 He € HOeT aHTWKUMEHT TI0/1 YCIOBHE MIIH OE3yCIIOBHO
Jla OB1aT U3Ia/IeHu ONMIMK B TSXHA TT0NI34.



Hnenosete na ChBeTa Ha IMPEKTOPHTE HMAT yYaCTHS B KAIUTANIA H YIPABIEHHETO HA
JIPYTH JAPYKECTBA, KAKTO CJIE/IBA:

Coipyxnauk B “Ed Exc cryano” O0]]

VYnpasuten Ha: “Ed Exc cryauo™ OOJT; . Jn Eitu Aii
Hponepru Mennmxmnat” OO/L; “Haiia Curu Kopr™
EOO/T;

Hnen ma CoBer Ha gupekropure Ha: |, ViaTHMa
Gaiinanc” AJl, . Vatuma Kamutan MeHHIDKMBHT
EAJL “Cymep bopogeu [Tponnptu donx™ AJICHUL] —
B IIPOM3BOJICTBO 110 HECHCTOSTENHOCT

Xpucro Yoercku

Hien na CwBer Ha mupekropure Ha: ,.YiTnwma |
Kanuran Mennmxmbeut” EAJ]

Coapyxnuk u Yiopasuren Ha ,Buado AnThHOB —
Cyxunnosn 1934” 001

Coapyxnnk 8 ,,HeaEnepro* QO/]

Ynpasurein Ha ,HeaEnepro* OOJ]

Coapyxunk B ,,M36a AurrbHos® Q0]

Yupasuten na ,,M36an Anrbaos® OOJ]

Hukona Usaiinor Koepcku

Ennosnyen cobcTBeHHK Ha Kamwurama Ha ,Perymyc

Wrnuka IeerkoBa Muiesa . X
. Koncynr” EOOJT

[Ipe3 pasriuexaanuaT mepuos HIMa CKINOYEHH JIOTOBOPH MEKAY JIPY/KECTBOTO H
wieHoBeTe Ha CbBETa Ha JMPEKTOPHTE U CBLP3AHUTE C TAX JIMIA, KOMTO Ca H3BBH
obuyaiinara jeiiHocT Ha APYACCTBOTO UIH CBINECTBCHO C€ OTKJIOHSBAT OT NasapHHUTe
YCIIOBHSL.

UseHosere Ha ChBETa HA AMPEKTOPHTE HE HPHTCKABAT IPSKO aKIIUK OT KaluTajga Ha
“CUN Hmotu™ AJICULL. Wznsnaurenuuar aupekrop Xpucro Yoescku, upes
KOHTPONMPanoTo ot Hero ,,Ed Exe Cryano” OOJ] nputexasa nan 90 % oT kamirana
u rjiacosere B OC va ,,CUW Umotn™ AJICHLL.

1.3. Axiuonepy npurexasaimm npsko Hajx 5% ot rmacosere B O61IOTO crOpanmne Ha
“CHUU Umorn”™ ALCHLL.

CHeaHoTo 0pHINUecKo JIHIE npuTexkana Haja S5 Ha ¢ro oT racorere 8 OC Ha
HpyxKecTBOTO:

“E¢p Exc Cmyouo” OOJ, cve cenanuie u agpec Ha yupasnenue: tp. Codus, x.K.
»lone Jlemaes”, 6:1.246, Bx.b, an.27 - Maxcoputaper akuuonep B “CHHU Umortn”
AJICUL, mputesxaBa vag 90 % oT KanuTana u r1acoBeTe B ocC;

Ha JIpyxectBoT0 He ca w3BecTHu JOTOBOPEHOCTH, JEHCTBUETO, HA KOUTO MOKE HA
KOS Clie/iBalla jara jla JOBEAC [0 IPOMSHA B MPUTCKABAHMA /ST AKIUH OT
HacTOs LN EiKLIHOHepI/L

[.4. Bwpxy JpyxectBoTo YHPXHsABA KOHTPoJ no cmuckia nHa 3TTLK, [Ed Exc
Crynuo” OOJI, ¢ npurexkaBannTe OT HEro 1pAKo Hax 90 % oT KaluTala 1 T71acoBeTe
B OC.




2. Meitnocm npes 2011 2.

Ha 30 rouu 2011 1., B rp. Codus, yn. “Lanxo Liepxorckn™ Ne 14, ce nporene peaoBHO
ropuiro Odmo cxbpannce Ha akiuonepure na “CUN Umotn”AJICUILL.

CpOpannero e cBrkano oT ChBeTa Ha JMPCKTOPUTE Ha JAPYIKECTBOTO, B ChOTBETCTBUE
C M3MCKBaHMsATa Ha 4wi. 223 or TeproBckus 3akoH u Ha wi 115 or 3axona 3a
MyONMMYHOTO IpeIaraHe Ha uenHute kuika (3ITTLK). ). Tlokanara 3a chOpanHeTo €
00siBeHa B THPTOBCKHA PerucTsp Ha 25 Mait 2011 1., 1 onoBECTEHa IPU YCIOBUATA 1
no pega Ha @wi. 100r, an. 1 u 3 or 3IIMLIK, cermacro un. 115, an. 4 ot 31K upes3
http://www.investor.bg/ na 30 maii 2011 1., ¢ KO€TO € crna3eH MUHUMATHHAT 3aKOHOB
cpok. [lokanara cbabLpiKa pekBH3UTHTE MO uil. 223, ain. 4 o1 ThProBCKUs 3aKOH U 4l
I'15, an. 2 ot 3IIK. 3a cbOpanuero ca yBenomenu cpoeBpemeHHo Komucuara 3a
(punancos mamsop m “bearapcka Qougosa Gopca — Codus” AJl. Tlucmenure
MaTepualid, CBBP3aHM C JIHEBHUA pel, ca MNPCIOCTaBCHH HA PasloioKeHHe Ha
aKIMOHEPUTEC B aJAMUHUCTPATHBHATA Crpajla Ha ajpeca Ha YIPaBIACHHC Ha
JIPY’KECTBOTO B cpoka, npeaeuacH B wi 224 or T3. ,,CHMHU Umotu” AJCHL] e
nyOJMKyBallo llOKaHaTa W Marepuannte 3a OOmoTo CchOpaHMe Ha HHTEPHET
CTpaHMIaTa CH WWWw.ceeimoti.com.

Pe10BHOTO roauimo o010 cxOpanie Ha aKIMOHEPHTE TIPHE:
1. HoknaasT nHa ChBeTa Ha TUPEKTOPUTE 3a JICHHOCTTA Ha JAPYKecTBOTO 3a 2010 T,

2. JIOKnambT Ha PErucTpHpaHus OAMTOP 3a M3BBPIICHA NPOBEPKA HA IOJMIIHHUSA
(unancos otder Ha upyKecTBoTO 32 2010 T.

3. F'ogumansaT huHancoB oTver Ha JpykecTBOTO 32 2010 1.
4. JIOKNajbT Ha OAUTHHUSI KOMUTET Ha JAPYIKECTBOTO.
5 . JlokaabT Ha IMPEKTOpa 3a BPB3KHU C HHBECTUTOPUTE.

6. N3bpa Jlumutsp Bopucor I'masues, per. Ne 607 - unen wa UJEC na nposepn o
3aBEpH (PHMHAHCOBUS OTHET Ha ApyikecTBOTO 3a 2011 1.

7. OcBoboOMM 0T OTrOBOPHOCT uneHOoBeTe Ha CbBEra Ha JUPEKTOPUTE XPHCTO
Hoeseku, Hukosa Koesckn n Urmika Mutiiesa sa aciinocrta um npes 2010 1.

8. Opnactu CbBeTa Ha AMPEKTOPUTE B CHOTBETCTBHE C OBACTABAHETO B YcTaBa Ja
B3E€Ma PEILICHHUS 3a yBe/lMyaBale Ha KaluTana Ha JpPYy)KecTBOTO 1Mo pepa Ha wi. 112 u
ci. ot 3TITILIK.

9. Tlpue npomenw B YcraBa, u3passisalin ce B opiactasane Ha ChBeTa HA UPCKTOPUTE
Ha JPYKECTBOTO B CPOK OT 5 I'. Ja LIpUEMa PeLIeHus 3a yBellnyapane Ha KaluTana Ha
JAPY/KECTBOTO M eMUTHPaHEe Ha OOTHT AN,

[IpomennTe B Yerasa ca o06penu ot KOH ¢ Petnenne Ne 397 - JJCUL1/29.06.2011 .

Ha I arrycr 2011 r., TsproBekust perucThp BKCA MPHETUTE OT PEAOBHOTO FOMIIIHO
00110 chrOpanme Ha akuunonepure Ha ,,CHUM Mmotn™ AJICUL] npomeru B Ycrapa Ha
JIPYKECTBOTO.

TeproBekust perucTbp 0OABH 1 HPHETHS OT PELOBHOTO FOMMIINO OOIIO ChOpanue Ha
aKkImoHepuTe Ha apyxectsoro 'DO 3a 2010 r.



IIpes oruernara 2011 r., “CUHM Umotu™ AJJCHUILL He € CKIrOUBaNo TOIEMH CIEIKH U
TAKHUBA OT CBLIIECTREHO 3HAYCHUC 34 JACHHOCTTA.

HpyKecTBOTO HE € CKIIOYBANO CJICNKH, KOUTO ¢a W3BLH oOHdaiiHara My JeHHOCT Wil
CBINECTBCHO C€ OTKJIOHABAT OT L1a3apHUTE YCIIOBHS,

"CUM Hmotu" AJICHULL He ¢ CKmoYBaIO ChC “CBBp3aHM JuNa” 10 CMHCHIA Ha
SIIILK  ciienkn OT CHIECTBEHO 3HAYCHHE 32 JIPY)KECTBOTO WM 3@ CBLP3AHO JIMIIE
HITH CHCIIKK, KOMTO ¢a HeOOMYaliy 10 BHJI M YCITORMS M KBM MOMEHTA HE Ca HAJMILEC
MPEANTOMNKCHHS 3a CKITKOUBAHC HA TaKKMBa CHE/IKH.

3. Dunancoso cvcmonnue. Pesyamamu om oetinocmma

Hzmounuyu na aukeuonocm nwa "CHW Hvomu" AJJICHI] kom 31 dexenepu 201 12.:

IToxa3zateu - X1 JB.

Tekyum akTusu _ 0
Tekyumm nacusn ) 133
3anbIKEHNs KbM HEPCOHAIA M OCHTYPUTENHN 0
NPEANPHITHA

Jpyru TeKyum 3aIbnKeHus 133
Heren obopoTen kanuraJji - 133

Heruusar o0opoTen kanuran e oTpuuarTesa BEIHYMHA, KOETO [OKA3Ba Ye uacT OT
ABJITOTPAMHUTE aKTHBM Ha JPY/KECTBOTO ca (DMHAHCHPAHH OT KPaTKOCPOUHH
3ambIuKeHAs. ChIIECTBYBA M PHCKBT JPYKECTBOTO /la HE ycree ja IpeBbpHe Obp3o
HCJBHKHMHUTE CH WMOTH B JIMKBU/IHH aKTHBM, 4KO BB3HHKHE CIELIHA HYXja 3a
HOKPHBAHE Ha OLIPEAEIIEHO 3abKEHHE,

Kanumanuzayus u 3adnvxcusanocm Ha opyscecmeomo kv 31 dexenepu 2011 2.

IlokasareJ - Xui1. JB. 31 nexemepu 2011 r.
CoOcrBen kanmuTan 758
OcHOBeH KanuTan 650
_l?ezepB OT MOCNEIBalld OLCHKH HAa aKTHBH 12
[Ipemuiinu pezepru 172
Harpynanu nevanon/zary6u 53
Tekyma nevanba (zaryoa) -23
Texkyum nacusu 133
3abIDKEHNUs KBM IICPCOHAIA W OCUTYPHTENHN 0
,Ilp'ym TEKYIIH 33 IbDKCHUS 133

Cobemeen kanuman

B kpas na 2011 r. cobcrBenust kanuran € 758 Xuil. 8. B cpaBHenHe ¢ 837 XU 1B., B
kpast Ha 2010 r. [Ipuunna 3a TOBa, ¢ M3BBPILICHATA IIPEOLICHKA HA IPUTEKABANUS OT
JpYy/KeCTROTO HEABHIKUMHU UMOT ¥ HaTpynaHaTa TeKyla saryoa.

H PUsieder Kanumai



HpGS OTHETHUS TIEPHOT ﬂp}’}KCCTBOTO HE € 110J13Bal10 BLHIITHO (lJHHElI-ICHpElHe.

Cmpyrkmypa na akmueume

lipe3 2011 r. crolHOCTTa Ha HETEKYIHMTE aKTUBUTE HA APYKECTBOTO HAMAMSBA U KbM
31 nexemepm 2011 r. Be3mm3ar Ha 891 xwr . ToBa ce AB/DKM Ha M3BLpIIEHATA
NPeoLIeHKd Ha IPUTEKABAHUS HEJIBHKUM HMOT.

B cnenapamara rabimna ca mocoyeHn OCHOBHMTE KaTeropuu Ha aktusure na ,,CHUU
Mmoru™ AJICHUL xem 31 aexemspu 2011 1. w32 2010 1., KaKTO M NPOTEHTHT COPIMO
o0LIMTE AKTHBH 32 BCSKA TO3HIIUSA:

'_C'prKTypa Ha aKTHBHTC B XHJL. JIB, 2011 % man 2010 % nsun
mﬂ AKTHBH 891 | 100 % 947 | 100 % |
VIMOTH, MALLHHH, CHOPBKEHHS 1 000py/IBaHe 891 100 % 947 | 100 %
Texkymn aktuen 0 | 0 % 0 0 %
OBIIO AKTUBH 891 100 % 947 100%

Pesyamamu om oetinocmma
[Ipe3 2011 r. JipyxecTBOTO He € pealin3upaiio IPUXO/ M OT OCHOBHA JAeHHOCT.
Pasxoaure 3a neiinoctra ca 23 Xui. 8. KbM kpast Ha 2011 1.

PesynrareT ot geitnocrra 3a 2011 r.e 3ary6a B pasmep Ha 23 XuJL. 1B,

AHCHI:

OCHOBHUTE PHCKOBE M HECHI'YPHOCTH, HPE] KOUTO € M3IPABEHO JPYKECTBOTO ca
PUCKOBE, TUITUYHH 33 CEKTOpA, B KOWTO TO HIC AeHCTBA (HEJBHKHMHTE UMOTH), KaKTO
1 OOLLIM PUCKOBE, TUIIMYHY 38 BCHYKH CTOTIAHCKM CYOEKTH B CTpaHaTa.

[Tpuxomure, mevandara u croiinocrra Ha akumure Ha “CHU Umotu™ AJICUL] morar
Jia Ob1aT HeOMarONPUATHO 3aCerHaTH 0T MHOKECTBO (JaKTOPH: KOHIOHKTYpa Ha Masapa
Ha HCABWKHUMH MMOTH, CrmocobHocTHTe Ha JIPYKECTBOTO Ja OCHI'YPH e(EeKTHBHO
YIPaBJIEHUE HA CBOMTC MMOTH;, UKOHOMHYECKHS KIMMAT B CTpaHaTa, BIMSHUCTO HA
rjodanHara (UHAHCOBA KPH3a U APYI'HM, H3MEXLY KOMTO Ca U:

Bw3mooicnu ca nebrazonpusimnu nposenu 6 yeHUme u 0OCManaiume Kio4oeu paxmopi
6 cekmopa ,, Heosuxcumu unomu "’

Buvzmoxcno e da uma SHAYUMETCH 6peMesl ??GPMO() .M(:?.'Jf("()y RHONVHABAHCINO  Hd
napudnume Cpé’()(.’-’?iﬁﬂ U INAXHOMO UHECCHUPAHE 6 HEOBUNCUM UMOM

Hneecmuyuume 6 nedsusxrcumy umomu ca Huckoaukeuonu. Ilopamu topa me Onaar
OrpaHHYCHU BB3MOKHOCTHTE Ha JpyKecTBOTO Aa W3BLpUIBA OBP3M NPOMEHH B
noptdeiina cu OT HEABKUMH HMOTH B OTTOBOP Ha TPOMEHH B HKOHOMUYCCKHTC H
La3apHUTE YCIIOBHSL.

,i[p{y;m:e(.‘meomo Wie € 3a6UCHMO OM JUXGEHUME HUEH NO Kpc‘(}umume

_,Upy.')f{’-é’.CIHBOJ??U e HOCU PUCK, CBBI3AH ChC CHOCOOHOCMMA HA HACTNUINE Chpounenu
(f)lfpﬂaili oa 3ABBPUIBUAIN u&?pa.);c'()aum?':e AU PEMOHMUPAHUIIE UMOMU 6 PAMKUME Hd
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npeosudenume pasxoou, ¢ HEOOXOOUMOMO KaA4ecmeo, u 0COOCHO 6 PAMKUME Hd
onpeodeneHume cpokoee.

Hrxonomuueckume, Oaubyuume, noaumuyeckume u_opyeu (akmopi, Koumo oOuxa
OKA3aU GIUAHUE 8bPXY Oelinocmmad Ha JIpyaceemeomo, ca:

Hebaazonpuamnu npomenu 6 danvurnume u Opyeu zaxonu. OT ONPENENANO 3HAYSHNE
3a JI0X0/la Ha HErOBMTE aKIIHOHEPM € 3ala3BaHeTO HAa CHILCCTBYBALUATA B MOMEHTA
Jaunyna mpedepeHus, IpeABHKIalia 0CBoO0KIaBane oT obnarane ¢ KOPIOPATHREH
JaHbK Ha l[G‘IaJ’IGaTa Ha ,T[py}KBCTBOTO.

3abaesine Ha uxonomuueckus pacmedxc. 3ab0aBIHETO HA PACTEKA HA MKOHOMMKATA
MOJKE J1a JIOBEIC 10 [0-HUCKM J0XO/IM 3 HACENEHHETO U (PUPMHUTE, KOCTO HEMHUHYEMO
IIC 3aCCIHE THPCEHETO HA HEJIBIKMMH MMOTH B CIpaHaTd, a OTTaM M NevanduTe Ha
JPYKECTBOTO.

Hebnazonpusamuu  usmenenus ¢ 6usneccpedama eciedcmeue Ha  NOAUMUYCCKI
npoxmenu. TIOTUTUYECKMAT PHCK € CBBP3aH C BB3MOKHOCTTA OT BL3HUKBAHE HA
BBHTPELIHONONHTHYCCKN CHLTPECEHHS] W HEONaronpusiTHa HPOMSHA B CTOIIAHCKOTO
3aKOHO/IaTEeNCTRO.

Eeenmyanno napacmeane na ungnayusma moxce oa obesyenu axmueume. PUCKBT o1
yBEIHYCHUE HA MH(]IanMITa ¢ CBBP3aH C HAMASIBAHETO Ha peajHara IOKyHaTelHa
CHJIa HA HACETICHUETO M eBEHTYalIHa 00e31eHKa Ha aKTHBUTE, TEHOMHHHUPAHU B JIEBA.

Puck om eéanymnu 3azybu. llenute Ha HEABMKUMUTE UMOTH HA Owarapexust mazap ce
00sBABAT NPEAMMHO B €BPO. Thil KaTO OBATAPCKUAT JIEB € (PUKCHPAH KbM €BPOTO [P
croTHomenne 1 EUR = 1.95583 JiB., Apy»KecTBOTO HE HOCH CHIIECTBEH BAYTCH PUCK.
Taxbp 61 Onl HanHITe eIHHCTBEHO NpU 0GE31EHKa Ha JIeBa CIPSMO EBPOTO, KOETO Ha
TO3M €Tall CYUTAME, Y€ € MAJIKO BEPOSTHO.



4. Basxcnu cvbumus, nacmvnuau ced 200UMHOMO CHeMOC0OH0 RPUKTIOHEAILE

CJie/l TOAMIIHOTO CYETOBOIHO MPHUKITIOYBAHE Ca HACTHIMIIN BaKHU ChOMTHS CBBP3aHH
¢ JieiiHocTTa Ha JIpyKecTBoTo.



5. Hpoznosu 3a pazeumuemo na Apyscecmeomo

JpyxecTBOTO MHBeCTHpa B 3aKYIYBAHC, W3IPAKIAHE HW/WIM PEHOBMpAHE Ha
HEABW/KUMH MMOTH ¢ 1€/ TIocnenBaiiara umM mpojakOa MiaM eKCIuloarauus HWiH B
UMOTH, OCHTYPSIBALIM J0XO0/ 1101 (hopMaTa Ha HAEMU M JAPYTH TEKYILH [IIalaHus.

[lnanopere na CobBera Ha aupektopure Ha JIPYKECTBOTO TPEIBMAAAT TIPH
OnaronpusTHO pa3BUTHE B CEKTOPA HA HEABMXKUMHTE HMMOTH, HaOpamure Tpe3
CJIC/BAILATC 'OJIMHH CPEJICTBA Jla OB/IaT MHBECTUPAHH B CCKTOPA ,,CIPOUTENCTBO HA
otuc crpaan”. Llpuunaure 3a u360pa ca crneanuTe:

- THPCCHETO B TO3M CCIMEHT € HaH-TOMSAMO, BKIIOUHTETHO M OT CTPaHa HA YYZAKIH
MHBECTHTOPH W KBM HACTOSILHS MOMEHT TaM MOKE Ja Ce TOCTUrHE Haf-0Bp3a
peajinsanusi;

- QMHAHCUPAHETO HA MOOOHH IIPOCKTH ¢ CPABHUTEIIHO Hal-0e3npobneMno u npu Haii-
aTPaKTHBHHU YCJIOBHSI.

[Ipes cnenpammre e roaumm unsectunuute Ha ,,CUWU Umotu” AJICHULL B umortn
e Ob1at npeauMHuo Ha Tepuropusta Ha Codus. IlpuunnnTe 3a ToRa ca CleHUTE:

- BBB CTONMIATA T[1a3apbl HA HEABWKMMH WMOTH € Hail-TUKBUIECH W
IUIATEKOCIIOCOOHOTO THPCEHE € Hall-r oMo,

- HHTEPECHT OT CTPaHa Ha YyK/AECTPAaHHU UHBECTUTOPH ¢ HANH-TOJISIM.

[pensapurennnre onenkn Ha ChBeTa HA JMPEKTOPHUTE Ca, Y€ [PE3 CIEIBAIIMTE /IBE
roguan ,,CUW WUmotu™  AJICHUIL me e ApyKecTBO, CPEAHO 3a CEKTOpa CIOpPe/
pasMepa Ha MHBCCTUPAHUTE CPEJICTBA, a Ma3apHuAT My JisUl (Makap U YCJIIOBHO) HsIMa
Ja HaJXBBPJIH €IMH IpOUeHT Ha Oaza oOwmMTe NMPUXOAM HA BCHYKHM YYACTHMLMU B
CEKTOpa.

“CUU Wmotn™ AZICHLL mie ce crpemu 1a peanusupa euanba KakTto OT TTOKYIIKO-
Mpoakda Ha HEOBMXKHMH MMOTH € IleJl TOCTHTaHe Ha I'bPBOHAYAIHA MO-BHCOKA
BB3BPAIAEMOCT, Taka W KbM OTJaBaHe HAa HCJABMIKHUMH MMOTH II0JI HAEM ¢ IIEJ
OCHUTYpPsIBaHE HA TEKYLUU [IPUXOIM U TEKYIIL JI0X0]1 38 aKLHOHEPHUTE.

YerapbT Ha JIpy:KecTBOTO J0MycKa TO Jia NpHUA0OMBA HOBH HEABHKUMH HMOTH
(KTHBH 3a CEKIOPUTH3ALHA) C LAPHYHMTE CPEJICTRA, MONYYEHH OT MPoaakdara Ha
NPUTCIKABAHN HEJBHKAMH MMOTH, C JONBJHUTEIHO HAOpaHu HapuUuHKu CPEecTRa
TOCPCACTBOM EMUTUPAHE Ha IEHHN KHIKA, KAKTO U ¢ OAaHKOBH KPEAUTH, 1IPH CHA3BaHe
Ha U3MCKBAHUSITA HA 3aKOHA.

Hpyacecmeomo He e nyOIUKYB8ATO NPOSHO3U 30 (PUHAHCOGUME Cl PE3VAMAMIL.

Ol;(?Hk'(t' Hd  68b3MOMNCHOCIUME 3 pearuzayis  Hd UHEECIMUUUOHHUINEG HUMCPCHUA

,»CHAW Umoti” AZICHLL Br3namepsia 1a peai3npa MHBECTHIHOHHHUTE C¢ HAMEPEHIS
ChC COOCTBEHM CPEACTBA OT MOCIEIBANIO YRETMYEHHe Ha KANUTala WIH IbIIOBO
unancupane. Topa dunancupane e Obae 10j (popMata Ha GAHKOBH KPEIUTH H
obsauraunonnyn emucni. M300pbT Ha KOHKpeTHaTa opma e Gbie npasen cho0pasHo
Ma3apHUTE YCIOBHs, KaTo Lie Obje u3dpaHa Tas3u, KOSTO MHHHMH3MPA l€HATA Ha
3aEMHUS pecypc.



II. Undopmanus 0THOCHO H3NMBJIHCHHETO HA INPOrpaMara 3a MpHJIAraHe Ha
MCATYHAPOAHO HPU3HATHTE CTAHIAPTH 32 100pP0 KOPNOPATHBHO YIIPABJICHUC 10
wi. 100u, an. 7, 1. 1, BBB Bp3. ¢ aua. 4, 1. 3 ot MUK

“CUM Hmotu” AJICULL ce mpuabprka ¥ Clia3Ba MPUHLMIATE U JOOPUTE TIPAKTHKM,
BbBEICHN ¢ [TaMonamHus KOAEKC 3a KOPIOPATHBHO YIPABJIEHHE, ChOTBETCTBAL 1A
MCKAYHApPOAHO [PUETHTE H MPUIAraHd TPUHLUUIN 34 KOPHOPATHBHO YIIpaBJieHHE Ha
Opranusanmsara 3a HKOHOMHYECKO CHTPYTHHYECTRO U paszsuThe (2004)

[Tpe3 oruernara 2011 roxuna, JpyxkecrBoto e cnaspano saioxennte B Hannonamus
KOJCKC 33 KOPIIOPATHBHO YIIPaBIEHNUE MPUHIIUIIN.

W mpes wacrosimara 2012 r., .CUW Umotu™ AJICUI] 11ie mpoabKe Ja ¢e IpuIbpika
M CrasBa MPUHIMIATE M A00pUTC NPaKTHKH, CbriacHo IHammonamnus Kojekc 3a
KOPIOPATUBHO YIIPaBIEHHE.

“CHHW Umoru” AIICHUL] e u3roTBMIO WH(POPMAIMATA OTHOCHO H3NBIHCHHETO HA
nporpaMara 3a TPWIAraHC Ha MEXIYHApOJHO MPHU3HATHTE CTANapTH 3a J00po
KOPIIOpaTHBHO yIpaBnenue u nie g npeacrasu 8 KOH, 3acaHo ¢ HacToswusT JOKIaI,
TOJMIIHUA  (DMHAHCOB OTYET, 3aBEPeH OT PETUCTPUPAH OJUTOP U  OCTAHAIUTC
npuiloKenus kbM  ['@O, chriacHO M3MCKBaHMATA HA JEHCTBAIOTO OBATapCKo
3aKOHO1aTeliICTBO.

ITI. tonbanutenna madopmauus no Ipuaoxenne Ne 10 or Hapenba Ne 2 or
17.09.2003r.

Ilpes oruernara 2011 r. “CUU WUmoru” AJICUIl He e mpuaobHBaio mpaBo Ha
COOCTBEHOCT BBPXY HEABUKMMH HMOTH.

»CHU Umotn”™ AJICHULL nputexkasa euH HEBIKUM UMOT, IIpUA00uT 1ipe3 2007 1. 1)
nosemned umot Ne 442, naxoasnt ce B rp. Codus, paiion Cnaruna; u 2) nosemiet
umot Ne 170, waxopgnr ce B rp. Codust, paiton Craruma.

“CHUU Umoru” AIICHI] He mpUTeKaBa STOBH Y4acTus B APYIH APYKECTBA.

Huopmayus 3a ckirovenu 20nemu cOeAKu u maKuga om CwyULeCHEeHo IHAUCHUe
3a 0eitnocmma Ha Opyrcecmeomo

[Ipes oruwernara 2011 r., "CUU Hmorn" AJICHI] He CKIIOYBANO CHCTAKH (O
npuaoOuBane Ha HEABIDKUMH MMOTH WM JIPYTH TOJEMH CJEINKH OT ChIECTBAHO
3HAUCHHUC 32 JleiiHoCTTa Ha JIpy,KecTRoTo.

Hugpopmayua omnocno coenkume, ckarouenu mencoy Opyycecmeono u cewvp3anu
JAUUA, RPEOSIONCEN U 30 CKAIOY6ANEe HA MAKUEA COCAKH, KAKMO U COCAKH, KOUMO Cd
U36BH 0OUYANHAMA MY OCIHOCH UM CHIECMEEHO Ce OMKIOHACAM OM NAZAPHUME
yciaoeuAa, no Kouno ()p_}',)fcecm BOMO € Cmpana

"CHUN Mmotu" AJICHULL e e ckmouBano che “cCBBp3aHH JMNA” B TOPCOMMCAHMSIT
CMHUCBJT JIDYTH CIAEIKH OT CBIIECTBEHO 3HAUeHue 3a J[py»ecTBOTO HIIH 33 CBBHP3aHOTO



JIATe WIIH CHENKH, KOHTO ¢4 HeoOHuainy 1o BHI H YCIIOBHA H KbM MOMCHTA HE Cd
HaJIMIE MPEATOKEHU 3a CKJIIQUBAHE Ha TaKHBa CJECIKH.

JIPYKEeCTBOTO He € CKIOUBAJIO CIENKH, KOHTO ca W3BHH 0OMYaiiHaTa My DeHHOCT Wi
CLILECTBEHO C€ OTKIIOHSBAT OT InasapHUTE YCIOBHII.

Hugpopmayusn OMHOCHO CIAI0YeHUIne om Opyrcecmeomo dozosopu
3a DanKoe Kpeoum

IIpes otuernata 2011 1., JIpY)KECTBOTO HE € CKITIOYBANIO JOrOBOPHU 3a OaHKOBM
KPEAHTH.

Hupopmayua 3a usnonseanemo na cpedcmeama om usewpuiena Hoea eMUucHs
UEHNU KHUJICA nPe3 OmYemnus nepuoo

ITpes 2011 r., py)ecrBOTO HE € EMUTHPATIO TIEHHH KHIDKA.

Ananuz na cvomunowenuemo mexncdy nocmuznamume GuHaHCOSH pe3yimami,
Ompasenu  6v6 (punancosus omuem 3a Quuancosama 00UHA, H HO-PAHO
HYONUKYSANU RPOZHO3U 30 Me3U pe3yimamu

JpyxecTBoTo He € nydamMKyBano mportosu 3a GMHAHCOBUTE CH PE3yJITaTH.

Ananus u ouenxka ma ROAUMUKAMA OMHOCHO YNPACTEHUEMO HA (QUHAHCOSUME
pecypeu ¢ nocousane HA 6bIMONCHOCIIUME 30 OOCAYICEAHE HA 300D/INCENUAMA,
CECHIMYATHUME 3ANAAXU U MEPKU, KOUMO OpY)NCeCHEOMO € HPeonpueio uiu
npedcnmou 0a npeonpueme ¢ 021e0 OMcmpanseanemo um

HpyxecTBoTo Bh3HamMepsaBa NPH HEJOCTHI HAa (MHAHCOBHM CPECTBA 1A M3IOJ3BA
BBLHIIHO JIBJIFOBO (PHHAHCHPAHE MITH COOCTBEHH CPENCTBA OT YBEIMUEHNE Ha KannTana
Ha [pyxecTBoTO.

Ouenka na 6v3MONCHOCIMUME 34 PeaNU3aUUS HA UHECCMUUUONNNINE HAMEPeH U
C HOCOY6aHe Ha pasMepa HdA pasnonazaemumite cpeocmea u OmMpasieane na
CBIMOIICHUME NPOMENH 8 CRPYKIYpama 1ta uuancupane na masu oeitnocm

»CHUW Umotu™ AJICULL Bb3HaMepsBa Jja peain3upa HHBECTHIHOHHUTE C& HaMepeHus
CBC COOCTBEHH CPEICTBA OT MOCIEABALIO YBEJIMUYEHHE HA KAMHTANa WIH JIBITOBO
(punancupane. Tosa dunancupane me 6nae mox dpopmara Ha GAHKOBH KPETUTH |
obsmranmonny emuciu. U360pbT na kKonkpernata hopma e obie [IpaBeH CbOOPasHO
[a3apHUTE YCIIOBHA, KaTo mie Obae M30paHa Taszu, KOSTO MHUHAMH3MpA [CHAaTa Ha
3aeMHHS pecype.

Hugpopmayua 3a nacmvnuiu npomenu npe3 omuemnus nepuod é 0CHOSHHME
RPURWHAN 30 YRPAGIENUE HA OPYIHCeCE0m o

[Ipes ordernara 2011 r. HAMa npomsiHa B OCHOBHUTE NPHHIMIM HA YIIPABIEHHE Ha

Apy#xecTBOTO. Jlchcreusara na ChBera Ha IUPEKTOPUTE GAXa HAIBIHO 00OCHOBANH,
J00pOCHBECTHH, HU3BBPUICHU ¢ Ipuxkara Ha J00bp THProBel, B HHIEpeC Ha
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JpyecTBOTO ¥ HCrOBUTE aKLUHOHEPH, U B CHLOTBETCTBHE ¢ MPUETHTE NPHUHLMIHN 34
J00pO KOPHOPATHBHO YIPABJIEHHC.

HH¢?0PMQ£{IJ}I 3 OCHOGHUMEC XAPAKMEPUCIMUKU HA RPUTAZAHUE O eMUmMeHMd 6
npoyeca nda UuU32Oo0meAHe Ha tiHHIHHCOSMHH,’ omydcmu  cuCHeMAa 34 GbHIpeliiel
KOHMPOJ U CHcCmeMma 3a ynpasienue Ha PUCKOge

CBBCTBT Ha JIMPEKTOPUTE OCHTYPU M3MOJI3BAHCTO HA I[PELUM3HM CHCTEMH 3a
(MHAHCOBO-CYETOBOIHA JIEHHOCT Ha JIPYKECTROTO, BKITIOYATETHO HE3ABHCHM OIHT,
KAdKTO W HAJIWYUETO Ha TMOAXOASIIM CHCTEMH 32 KOHTPOJ, B YACTHOCT CHCTEMH 32
KOHTPOJI Ha PUCKA, 3a (PUHAHCOB KOHTPOJI U 32 KOHTPOJI 34 CHIA3BAHCTO HA 3aKOHA.

Hndpopmayusn 3a npomenume ¢ ynpasumennume u Had3opuume opzanu
[pe3 oryernara 2011 r., ceerapst na ChbBeTa Ha AMPEKTOPHTE HE € TPOMEHSH.
Hinnamenu evsnazpasncoenus na unenoeeme na Cveema na oupekmopume

Ynenorere Ha ChBera Ha IMPEKTOPHTE HE Ca MONYYaBad Bh3HArpakIcHue npes 2011
I'.

Hpumesicasanu om wiaenoeeme na Cveema Ha OuUpeKmopume aKuuu Ha
opyrHceCcHmeomo

HUnenosere na CbBeTa HA AUPEKTOPUTE HE MPUTEKABAT NMPIKO aKLHK OT KAlUTala HA
ApyxectBoTo. U3nbaHuTENHUIT jMpeKTOop XpucTo YoeBckn, upes KOHTPOJIMPAHOTO
ot uero ,,E¢ Exc Cryamo” OO/l npurexasa nenpsko Haj 90 % oT kamuTana u
rnacosere B OC na ,,CUU Umotu™ AJICHUIL.

Hupopmayua sa useecmuume na opyrncecmeomo 002060penocmu (6KUOYUMENHO
U cied RPUKTION6AHE HA (PUIAHCOSAMA 200UNaG), 6 Pe3yAImam Ha KOUmMo é 0boeut
Hepuod mozam 0a HACHMBHAM HPOMCHU 6 NPUMENCACANUA OMHOCUMETeH Ol
aKUuU Wil 00AU2AUNU OM HACMOAWU AKUUOHEPU AU 0ONU2AWHONEDH.

Ha ﬂp}f}KCCTBOTO HC Ca H3BECTHH OOTOBOPCHOCTH, ﬂ,EﬁCTBHeTO, Hd KOMTO MOJKE Ha
HAKOA CICABaLla jpara Jaa JioBeae 10 IpOoMsiHA B [MPUTCHKABAHMA 51 aKLHH OT
HAaCTOALIN aKITMOHEPH.

Hudopmanyun 3a eucawu cv0e6nu, AOMUHUCMPAMUGHU UAU  APOUMPANCHU
npouseoocmea

Ot yupensBaneTo cu 10 Hactosums MomenT “CUN Mmotn” AJICHULL Be e crpana 1 He
¢ Omino crpana no cuacOHH, apOMTP@KHH WM aJIMHHHCTPATHRHM TIPOH3BOICTBA
(BKJIFOMHMTEIIHO TIPOM3BOJICTBA OT FOPCIOCOUYEHHs XaPAKTEP, KOUTO ca BHCAIM MIH
KOUTO Omxa Mol j1a 6baar obpasysanu).

Hannu 3a oupexmopa 3a epw3ku ¢ unsecmumopune

Hupexrtop 3a Bpw3km ¢ unpectutopure na “CUM Hmotn” AJ[CHUL] e boxupap
Xpucros bpycep

Ilpomenu 6 yenama na akuuume na OpyHcecmeomo



ITpe3 2011 r., ncnara ua aknuute na Jpyxectoto € 6uma 1.52 - 1.90 1.
Ananus u pazacuenue na unpopmayusma no Hpunoscenue Ne 11 om Hapeooa Ne 2

“CHUHU Hmotu” AJICHULL e usrotBuno uudopmanusita no Ipunoxenne Ne |1 wHa
Hapenda Ne 2 u we s npeacrasn 8 KOH, 3aeano ¢ HacTOSIMAT JOKJIad, T'OJIAIIHUS
(unancoB oTder, 3aBEPCH OT PErUCTPUpaH OIUTOP U OCTAHAINUTE MPUIOKCHUS KBM
['®O, chraacio u3nCcKBaHUsTa Ha ACHCTBALLOTO OBJrapeKo 3aKOHOIATENCTRO,

HApyxectBOTO cunTa, 4e He ca HeOOXOAMMH JONBIHUTEIHH AHAH3M U Pa3SCHEHNs 110
npejicTaBeHara HHPpopMarus.




