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$HHNA ATCHLL

OTYET 3A @PHHAHCOBOTO CBHCTOAHUE
KEM 31 JEKEMBPH 2010
BCHIKH cyMH ca TIpencTaBeHH B XHILIIH JIEBA, OCEEH AKO HE € I0COYeHO OPYTo

Kem Kem
31.12.2010 31.12.2009
Benexku
HETEKYIIHX AKTHBH
HHBeCcTHLIMOHHT HMOTH 3 550 742
Pazxoau 3a npunodtueane Ha [{IMA 3 144 144
OBLIO HETEKYIIIM AKTUBH 694 886
TEKYIIH AKTUBH
TBproeckw ¥ OpyTH B3eMaHHs 4 111 23
JpyTH JaHbUHU B3EMAHAL 4 28
TMapuaru cpeacTea 5 4% 19
OBIIO TEKVIIIH AKTHBU 160 70
OBLLO AKTHBU 854 956
KAITATATL
EmutHpas Kamdran 6 . 650 650
Peaeprni 2 2
HepasipeneneHa newanta (35) (65)
(DHHAHCOB pPe3yATaT OT TEKYIATa MoAMHA 20 30
OBINO KAIMUTAI 637 617
HETEKVIIIH ITACHBH
3aemnm 7 30 146
OBIIO HETEKVYIIH ITACHUBH 30 146
TEKYUIN [TACHUBH
TEProBcky K ApYTH 3a0bIKEHUT 8 185 190
3axpInKeHIs KEM TiepcoHana 8 2 2
3apbKeHHs OCHIYPOBKH 8 1
OBLIO TEKYIIH ITACHBH 187 193
OBLIO KATIMTAN W ITACHBH
L e
Crcraputen:Ct.BoHeR -NpoKypHCT Ha
Ervina Muxenepupr

IInamen Anrenor
Perucrpupan ogurop

Hara Ha cwetapgue: 07 .01.201 Ir.

Tpunoxenute Oenesxxy ca HepasAeNia YacT OT HACTOSIIMS HHAUBHIYyalneH (UHaHCOB OTHET.



PUHH AJICHL]

OTYET 3A BCEOEXBATHUS JOXOL
3A TOMMUHATA, TIPUKTIOUBAILIA HA 31 IEKEMBPH 2010

Bewbku CYMHU Ca NMPeACTABCHN B XWIAIH JICBa, OCBEH 4KO HE € NIOCOYEHO JPYTO

Ipwxoma ot npoJakiu
DUHAHCOBH MPHXOIK

Pazxomu 3a ycryTr
Pasxomu 3a nepcoHana

Hpyru pasxomn

Hpyru mewanGu, HeTHO
OUHARCOBH pa3zxoy
[leganfa npenw gagpid
Pasxomm 3a gareum

BeeobxsaTeH HOX0N

Joxon wa axmas
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Cocraputern:Cr. BoHeB -MPOKYPUCT Ha
Emmna Hmkenepwar

Hnaﬁeﬁ AHrenos
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TompaaTa, Topunara,
TIPHKIEOYRAIA TPHKITIOYRAIA
a2 31.12.2010 Ha 31.12.2009
Benexxn
9 93 91
10
11 (25) (B30
12 23 (23)
13 (32)
14 19
15 (12) (8)
20 30
25
20 30
26

IpunoxkeHuTe OeMekKY ca HepasAensa YacT OT HACTOAIMI HHAHBHIYANeH GHHAHCOB OTYET.



OUHM AICHL

OTYET 3A MTAPHYHWTE MTOTOLIM
3A TOIUHATA, TTIPHKITFOUBALLIA HA 31 AEKEMBPH 2010
Bemaru CYMH Ca NMPEACTAREHNW B XM IH JIEBA, OCBEH dKO HE € TIOCOHUEHO APYTO

Tomubara TonmHaTa
IPMKIIOYBAma  [IpHKITIOYRAMa
Ha 31.12.2010 Ha 31.12.2009
IlapAyHM IOTOUH 0T OTIePATHBHA JAefHOCT
[apHaAw TOCTBIVIEHHS OT KIHEHTH 112 132
Tnanianns KBM KOCTaRTHIOH (34) 67)
Tlapwaan noTOOM, CBBP3aHN C TPYAOBH BE3HAIPAKIEHNS (23) 22)
ITrarmanms 3a TaHBK nedanba
[Tnamanms 3a OpyrHE DaHbIH 9 (16)
JpyTH MapAYHH TOTOUA 0T OCHOBHA AcHHOCT (11) (7
TTAPHYHH FIOTOIM OTAM3IION3BAHH 3A) OCHOBHA
JEMHOCT, HETHO 53 20
ITapuyAH NOTOMY 0T HHBECTHLUMOHHA JeHHOCT
[Mnramanua 33 UMOTH, MAITHHK H CbOPBKEHHS
ITocTemmerns 0T Mpogaxta Ha UMOTH,MAMIHHW, ChOPBIKEHTS 102
[NocThrieHRs /MIANARNS / OT UHBECTHIIAOHHA TeWHOCT
Tlonywenu [MBRAEHTH
TIAPYHH ITOTOLIY U3TIOI3BAHK 3A HHBECTHUITMOHHA
JEWHOCT, HETHO 102
TTapuyanr noTouw oT GHAAHCOBA AeHHOCT
ITapHaaM NOCTHINEHHS OT 3a8MHA 100
IToracasane Ha 38eME (116) (15)
ITnaresm muxewn 9 (6)
JpyTH TapH9HM MMTOTONK —TRaTEHH THBHACHTH (97)
MAPHYHK ITOTOLM OT ®UHAHCOBA AEMHOCT, HETHO (125) (18)
HETHO YBEIUYEHWE / (HAMAJIEHHE) B ITAPUYHHATE
CPEACTBA M TTAPHUYHHTE EKBUBAJIEHTH 30 2
T[TAPHUYHH CPEIICTBA U ITAPHUYHM EKBHUBAJNEHTH B
HAYAJIOTO HA ITEPHUOJIA (BEJI. 10) 17
MAPHYHH CPEICTBA - 1 TTAPWYHW EKBHUBAJIEHTH B
19

KPAA HA ITEPUOJIA: (BEJL. 10)_,--'
2 __'_,_—-"_'_'_"_'_'_’-'_'_'_H_
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Cruerasuten:Ct.bodes -nmpoKypHcer Ha
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DUHA AJICHILL

OTHET 3A ITPOMEHMTE B COBCTBEHWA KATIMTAJL
3ATOIVHATA, IPUKIIIOYBAILIIA HA 31 AEKEMBPH 2010
Bewgku cyMu ¢a IpeACcTaBeHH B XWIARH JIERa, OCBEH aK0 HE € NOCOYEHO APYTOo

ITpemun ot Hepasmpeze-
OcHosed M3AaBaHe  3aKOHOBH JeHa
KaImaTan Ha aKIM| pe3cpBH medaida Ofmo

CAJIJTO KBM

1 AHYAPH 2609 650 34 684
Edexr ot xOpekina Ha rpelka

(Dem. 29}
CAJITO K'bM

1 IHYAPU

2009(ITPEM3YHMCIIEH) 650 34 684
Pasnpenenense Ha neganba ot

TIPEIXONHN FONHI 2 (99) -97
EmmTupane #a kargrTan (ben. 11)
ITeganfa 3a romiRata 30 30
CAJIIO KBbM

31 IEKEMBPH

2009(TIPEM3YHCIIEH) 650 2 (35) 617
PasppenencHue Ha eganda ot

TIpe XOTHH TOXHHA
{leqanba za roxHEaTA 20 20
Pasnipenenenye Ha MUBHICHTH
CAJJTO KBM

31 JEKEMBPH 2010 650 2 (15) 637
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Crerapuren:CT.5oHEB ~DPOKYPHCT Ha
Efinpa Hpoxenepaar
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l'fnaMeH AHrenos
Per "'lllrICTpHpaH OIHTOP
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Jara na ceerasame: 07.02.2011r.

TMpunoxeHuTe GEIEXKKHU ca HepazfenHa YacT OT HACTOSIIHWA (JMHAHCOB OTYeT.
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Oprasrszanua m ocHOBHA JeifHoCT

»@®OHJ 3A WHBECTUIIWHA B HEXBHKHUMH UMOTH-OHMHH” AJICHL e
aKLHOHEPHO APYXKECTBO CBHC CIIELHMATHA MHBECTHLIMOHHA IIENT 3a CEKIOPMTH3ADAHE HAa HEeJBMKUMH
UMOTH ,TI0 CMHCBIE Ha 3aKoHa 32 JPY)KECTBATA CBC CTIELIMANHA WHBECTHLMOHHA Uen. [IpenMeT Ha
JAEeHHOCT Ha JPYI)KECTBOTO € MHBECTHpaHe HA MApWiHH cpeficTBa ,HabpaHM upe3 W3mapaHe Ha LEHHH
KHWDKA, B HEIBHXKUMY HMOTH ( CEKIOPHTH3allMd Ha HEJBWKHAMM HMOTH), TOCPEACTBOM MOKYIIKA Ha
TpaBo Ha COOCTBEHOCT W APYTH BEIUHH MPaRa BLPXY HEABMKWME WMOTH, M3RLPIIBAHE HA CTPOSIKHE H
nonobpeHus, ¢ Ued TIPEAOCTABSHETO MM 3a YUpaBlieHne, OTHaBaHe MO HaeM , TH3HHT HITH apeHaa 1
npoznaxbaTa UM.

JpyxecTBOTO € BMHCAHO B THPIOBCKHA peructbp ¢ Pemenue Ne | / 23.02.2007r. va Codwuiicku
rpancku chi no ¢.o. Ne 2196 ot 2007r.,Bomcano B PericThpa Ha THPTOBCKUTE APYKECTBA Mom Ne
115407, Tom 1580, cTp. 125.

CrriacHo 3akoHa 3a JQpy/KeCTBaTa ChC CHEIWANHA MHBECTHIHOHHA uen ,,DOH]I 3A
HHBECTHIIWH B HEABWXKHMH HMOTH-®THN” ANCHII wMa egHocTelleHHa opMa Ha
yTpaBnesne.

HpyxecTBoTO ce ynparisea oT CHBET Ha AUPEKTOPHUTE B CHCTAB!

» Pymen [lerkos Pamkor — Tpencenaten va Ceeeta Ha gupexTopHTe Ha JpyxkecTBOTO
u Mansnautenen Jupexrop.

« Mmx. Hreran Kameror Ilerpyikos ~ 3am.npeaceaaten Ha ChBeTa Ha AMPEKTOPHTE.

» Anna Mutkora Koxyxaposa — Unen Ha CBBeTa Ha JUPEKTOpHTE.

HpyxecTBoTo ce mpenacTapnaea oT MznwmHutennus mupexrop w [lpencenaren na CbBera Ha
mpexropure Pymen Iletkor Pamxoesd oT 3am.npenceparell Ha CpBeTa Ha JHPEKTOPHTE
wk L peran Kameror [eTpymkos.
Anpec Ha yrpaBueHwWe Ha OpyxecTeoTo € rp.Codus obmmua Tpuanuua, k.. ,MBan Bazop” |
yin.Bamma Nel,6m.9,eT.2

Kem 31 mexemepn 2010 u 2009 & [pyxecTBoTO paboTsT chOTBETHO 4 M 4 CIYXKUTENH.

CuaerToBoHA NOJMTHKA
O6ma pamkxa Ha pHHAHCOBO OTYHTaHE

JpyKecTROTO H3TrOTBS M rpedcTaBs (MHAHCOBHTE CH OTUeTH Ha Oasa Ha MexgyHapoJHUTE
cTa”zapTv 3a (urangcoso oryprase (MCOO), usganenu or CbBeTa N0 MEXTYHAPOJIHH CHETOROIHM
cragpapTd (CMCC) n paszscHeHHsTa 32 TAXHOTO TAIpHiIarane, u3gageHd oT KoMuTeTa 3a pa3sicHeHHe
Ha MCPO (KPMC®O), npuetn or Eepomefickua cwroz (“EC”) u nmpunmoxamu B PeryGnuka
Benrapus '

Ba3za 3a usrorssne

H3roTeaHeTo Ha (GHHAHCOB OTUET 1o MexIyHapoIHUTE CTaHZAPTH 33 PUHAHCOBH OTYETH H3HCKEA
PBKOBOACTBOTO Jia HATIPABH HAKOH NMPHUOIHANTENHH CHETOBOIHH OLCHKU U [IPEATIONOMKEHHA, KOHTO
ce OTHACAT O JOKJIaABaHWTE OATTAHCOBM aKTHBH W TIACHEH, OTIOBECTEHHTE YCIIOBHH aKTHBH H ITACH-
BH, KaKTO U 0 MPU3HATHTE PasXOOH W NPHXOIH 3a MEPHOAA.
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OyaxnuonaNpa BATYTA K BANYTA HA NPeJcTaABAHE

CrriiacHo 6BITapCKOTO CUETOBOJIHO 3aKOHOLATENCTRBO, JpyskecTBOTO BOJM CBOETO CHETOBOICTRO H
W3TOTBA (PMHAHCOB OTYET B HAlMOHANHaTa BamyTa Ha Pemybmuka Bohrapws — OBnrapckus nes,
koito or | sHyapu 1999 e duxcHpaH KBM eBpOTO TpH Kypc 1.95583 nema = 1 eepo. 3a
JpyxectBoTo QGyHKIMOHATHATa BallyTa € HallHOHAHATa BamyTa Ha PenyOmuka brarapus.

HacroaiquaT HHAMBHIYAIIEH (PMHAHCOB OTYET € NPEACTABEH B XHUIAAH OBIrapcKu JieBa (XHm. IIB.).
Onepannn B wyxKJIecTPaHAA BRJIYTA

Onepauns B Ty*/IeCTpaHHa RANyTa IILPBOHAYAIHO C& OTUMTAT 110 OBMEHHNS Kypce Ha Brirapckara
Hapoxna Oarxa (bHB) B mens nHa choemxata. BamyTHOKYpCOBMTE pasNMKH, BBIHWKHAIH IPH
YPEKAAHETO HA TIADHYHH TO3HILWH HITH [IPH TIPEN3YHCIABAHETO MM 110 KypC, pasfiideH OT TO3H, IpH
ITEPEOHAYANTHOTO UM 3alHUCBaHE, C& OTHHTAT KATO CbHHaHCOBH NPUXCHH WK pasxoln 3a IepHoa,
npe3 KOHTO Bp3HMKBAT. [lapHM4YHHTE NO3ZMUHHE B TyxkIecTpaHHa BamyTa koM 31 gexemepH 2010 ca
BKJTIOUEHH B TO3H (DHHAHCOB OTYET 10 3aKIIOUHTeTHHS oOmeneH xype Ha BHB.

HNMmoTR,MAIUHEY H CLOPBLXKEHH

HmoTHTe, MAIIMHUTE W CHLOPBXEHHATA U OOOPYABAHETO Ce NPW3IHABAT MBPBOHAYANHO NO LigHA Ha
npunobHBane, KOATO BKJIFOYBA IIOKYIIHATA U€Ha M NpeKHTe pa3XoiM, BKAUATETHO MHTa H
HEBB3CTAHOBHMH HAaHBIM BHpXY ITOKYIKATE, CIEN NPHCIIafaHe HA TEPrOBCKH OTCTHIKH.
Ilocneneamoro OLGHABAHE HAa 3EMWUTE H CrpajUTe Ce H3BLPINBA BB3 OCHOBA Ha JAOMYCTHMHA
anTepHATHUBEH MOAXO0M, T. €.IT0 TIPEOLIEHEHA CTOMIOCT, KOATO € paBHA Ha CIIpaBelTABaTa CTOHHOCT
KBM [aTaTa Ha [IpeolleRka, HaMAaleHa ¢ HATPYTAaHAT4 B [TOCNEACTBHE aMOPTH3alMs ¥ 3ary0HTe OT
obe3enka, ako HMa TaKHBa.

Pazxoaure, BpIHMKHANN chel BEREXKMAHE HA XBNTOTPAaHHATE aKTHRH B €KCILT0ATAllHs, KaTo pasxold
33 peMOHTH H NOAIPHKKA, C& OTUMTAT B OTUETA 2a NOXOLHTE 3a MepHoia, B KolTo ca BE3HMKHANH,
OCBEH aKO He YBREeNnHWYaRaT MONE3HHSI XKUBOT Ha akTHBHTe.PazxommTe za npunodmsaHe HA MMOTH,
MalMHKM M CHOPEXKEHHs NPeICcCTaBisABAT ABITOTPAHHN AKTHBH B IIPOLEC HA M3TpaXANaHe M Ce
oTaMTaT 110 cebectoiHocT. TeaW pasxolM BKIFOYBAT PA3XOOMTE I10 M3rPaXIaHe Ha HMOTA H
CHOPEXEHMATA W APYIM IpeKkH pasxond. Pasxopure 3a npupoOMBaHe Ha WMOTH, MaIlHHH H
CBOPEXKEHHA HE C& aMOPTH3HpaT, JOKAaTO CHOTBETHWTE AKTHBH He Ce 2aBbpilaT M BEBENAT B
eKCIIII0aTalHA.

Ilewanbure My zarybure, BBIHUKBAIM MpH npofaxba Ha WMOTH, MALIHHA WAH CHOPBKEHHS, C&
OIIpeslens KaTo paziMka MeXKIY ITOCTHIUIEHHATa U GalaHcoBaTa CTOHHOCT Ha MPOAANEHUTE aKTHBH, U
ce MPH3HABAT B OTYETA 3a JOXOJUTE.

HupecTunHOHHM MMOTH

HPYDKE-CTBOTO OTHYUTA XKaTO WHBECTHUHOHHM HMOTH 3CMA W CrpaZid, KOUTC C€ ABPKAT IO-CKOPO 33
NOIYyHaBaHE Ha IIPUXOAH OT HaeM UK 34 YBENHUCHHE Ha KalliTalla UJX H 3a ABETE, OTKOJIKOTO 3a:

U m3ron3saHe FIPH NpPOU3BOACTBEHA IelftHoCT W AAMUHHACTPaTHBHH ULCTTH,

{11 mpopaxba B paMkHTe Ha 0OUTaiHATa MKOHOMHYECKa IEHHOCT.
HHBeCTHIHOHHNTE MMOTH CE TNPHU3HABAT KaTO AaKTHE BBHB (HHAHCOBUTE OTHeTH Ha JIpyKecTBOTO
camo NpH yCIoRME, J€ Ca M3IIBIHEHH CIEHHUTE 1B€ H3HCKBAHMUA:
OO0Beposto e pa  ObpAaT TONydeHH OBOEUIH HKOHOMHHMECKH M3MOAW  OT
HHBECTHUHOHHITE HMOTH;
(1L cTOHHOCTTA Ha MHBECTULMOHHHUTE HMOTH MOXE HaleKAHO 14 OLIE OlUEHEHa.
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VHBECTMUMOHHITE HMOTH Ce OIIeHABAT ITEPBOHAYATHO N0 cebecToiiHocT.

Cren NBEpBOHAYAIIHOTO MM TNpH3HABAHE HHBECTHLMOHHHTE HMOTH, CE OTYHTAT KaTo ce
W3MON3Ba MOZENHT Ha CNpaBelnuBaTa leHa. ClipaBeiiHBaTa LEHA TpelCTaBNiABa HaH-BepOATHATA
UeHa, KOATO MoKe 12 OBae TIoydeHa Ha azapa KsM Aatara Ha OalaHca.

IIpoMenu B crpaBeliMBaTa LieHAa Ha WHBECTHLMOHHHMTE MMOTH ¢¢ oTpasgea B OTueTa 3a
TOXOAMTE.

MocnepsammyTe pasxomy, CBbP3aHE ¢ WHBECTULMOHHH WMOTH, KOMTO Beue ca NMPH3HATH BEB
¢uHaHcoBuTe oTHeTH Ha JpykecTBoTo, ce TipubaesT ¥BM OamaHcoBata CTOMHOCT Ha HMOTHTE,
KOraTo € BepOSATHO APY)KECTBOTO Ha IIONYyYH OBJelM HMKOHOMMYECKH HW3TONH, HaIBHINABAINT
[TBPBOHAYATHO OHEHEHATa CTOHHOCT Ha CBHINECTBYBAIIMTE WHBECTHULIHOHHHM MMOTH. Bewukm mpyrn
MIOCIIENBALLM PAZX0/IH ¢ IPH3HABAT 32 Pa3Xo/l B IEPHONE, B KOHTO ¢a BB3HUKHAIY.

Ha Besixa mata Ha HM3rOTBAHe Ha (UHAHCOBHTE OTYETW paszfiMKaTa MexXKIy OalaHcoBaTta W
CNpaBeTHBATa CTOHHOCT C& OTUHTA KaTO NPHXON HIIH pasxol B OTHETA 32 JOXOIHNTE.

HemaTepHanas IbATOTPANEN AKTHBH

HeMaTepHaJTHi/ITC IBITOTPARHHE aKTHBH Ce OLEHABAT TEPBOHAYATHO Mo cebecroiinocT. [Tpr ToKyIKa
TA € PABHA Ha NOKYIHATA LEHA, YBEJIMYeHa ¢ RCHUKH NIIATEHW MHT4, HEBB3CTAHOBHMH JAHELH U
HalIpaBeHHTE NMPEKH Pa3x0oAy BBB Bpb3Ka C MOATOTOBKA HA aKTHEA 34 ekcrujoatauus. Ilocnensamu-
Te PasXOIN, KOUTO BE3HHKBAT BHE BPB3Ka ¢ HEMATEPHATHHUTE aKTHBH CICH [IbPBOHAYATHOTO ITPH2-
HaBaHe, e NPU3HABAT B 0TYETA 34 HOXOAMTE B MepHOIa HA TAIXHOTO BH3HHKBAHE, OCBEH aK0 UMa
BEPOATHOCT T€ Ja NOBEJAT IO YBeilMYaBaHe Ha TANHATA IbPBOHAYANHO OHEHEHA eEKTUBHOCT ¥
KOTaTO TE3M Pa3x0oNH MOTaT Hal\eXKIHO Aa OBJaT Ollg¢HeHH H OTHEeCEHH KbM akTuBa. B Te3u cayqau
pa3sXonuTe C6 KamHTATM3HpaT.

AMOpTH3aUMATA C& H3THCILABA, KATO C€ M3TION3BA JIMHEHAHUST METON BbPXY OLIEHEHU ITOJIE3EH CPOK
Ha OTIENHUTE aKTHEH.

WzGpanusr npar Ha ChLIECTBEHOCT 324 HeMaTepHalHiTe IBIroTpaliii aktHel Ha JpykecTBOTO € B
pasmep Ha 500 (meTcToTHH ) JIE.

(fe3nmenka Ha HMOTH, MAHIMHHA H CHOPLKCHAA M HEMATEPHAIHH AKTHBR

HHaMBHOyanHUTe aKTHBY WIH eAHHALINTE, TeHEPHPpalIH MapHIHN OTOIH, ce MPETTIekAaT 3a
HAMTHMYHE Ha MHOUKALUKH 32 00€3LeHKa Ha CTOHHOCTTA UM BeIHBXK MOAWIIHO KhLM HaTaTa Ha W3roT-
BIHE Ha 0aJlaHca, KaKTO M ToraBa KOraTo chOMTHS WM NMpoMAHa B 00CTOSTEIICTBA TIOKA3RAT, Ue
IpeHOCHATa CTOHHOCT Ha AKTHBHTE MOXKE Jia He 6 BB3CTaHOBEHA.

B cnyvapre, B KOWTO BBE3CTAHOBHMATA CTOMHOCT Ha JaleH aKTHB € IMo-HUCKa OT Heropara
Hanancosa croiiHOCT, OalaHcoBaTa CyMa Ha aKTHBA clefiBa Ja Oble HaMaleHa 10 pasMepa Ha
BB3CTAHOBHMATA CTOMHOCT Ha akTHBa. ToRa HamaelHe NpeacTaBIiBa 3aryba oT obe3ueHKa.

BpacTaHOBHMATA CTOHHOCT NPEACTABIABA [T0-BUCOKATA OT HETHATA NMpOoJaXKKa LeHa Ha DaleH
aKTuB, OazHpaHa Ha Ta3apHU YCIOBHA, H CTOHHOCTTA B yrnoTpeOa, 6a3upana Ha ceraliHaTa cTONHOCT
Ha MMPOTHORWPaHNUTe OBACLUHN NapHYHH [TOTOLH, OYaKBaHH Aa Ce TOTYHAT OT aKTHBA B PAMKHTE Ha
TIONIE3HHS My CPOK Ha FOJZHOCT.

C M3KMIOYEHWE BA PETYTalUITA 33 BCHYKH OCTAHAIH aKTUBH Ha J[py>kecTBOTO KEM BCAKa
Jara Ha 0TYeTa PEKOBOJCTBOTO NPEEHMBa JATH CHINECTBYBAT MHIMKAIINK, Ue 3arybaTa oT obes-
[EeHKA, TIPH3HATa B IPEIXONHN TOIMHM, MOXKE Bede Ja He ChIECTBYBA WITH J1a € HAMAlleHa.

Jagsma

I['LJ'IRHMHTG AaHBEOH CE U3HHCIABAT B CBHOTBETCTBHE C GBHTapCKOTO JAKOHOOATENCTRO. HEIHT:K'BT
BBpXY NedanbaTa ce M3UHCIAB2 Ha Oa3a ofnaraema revanda, KaTo 3a enTa GHHABCOBKAT pe3yNTaT



2.11.

2.12,

2.13.

ce TipeobpasyBa 3a OTpeneneHH MPHUXOAHO-Pa3sXOAHH IO3HHHM B CBOTBEICTBHE ¢ OBITapckoTO
NAHBYHO 3aKOHOIATENCTBO.

CowrnacHo O®RNTApCKOTO JAHBYHO 3aKOHOOATENCTBO JPYKECTBOTO He IBDKM HaHBK BBPXY
neuyanbara.

HpyxecTroT0 € perucTpupanoe no 341C

Joxonx Ha nepconana

JpyecTBOTO HE OTUHTA KPATKOCPOUHH 3aIBILKEHHS 110 KOMIICHCHPYEMH OTITYCKH, Bh3~
HHKHAUTY Ha 0aza HEH3NON3BaH IJIAaTeH TOIHINEH oTirycK. KparkocpounuTe 3a0bKEHNAT KM
TIEpCOHaNTa BKIIOUBAT 3aIUIATH W COLMHAIHH OCHTYPORKH.

PazxoxuTe, CBbp3aHK C IIepcoHana (YIpaBIeHCKH H aIMHHHCTPAaTHREH ), BIJIFOUBAT 3aIUIaTH H
XOHOPAPH T10 IOrOBOPH 24 YITPaBAeHHE M COXMAIIHH OCHTYPOBKH.

JIazaur

JlameH MM3MHTOB AOTOBOP ce¢ KiIacKhHIMpa KaTo (MMHAHCOB NH3MHI, aKO IPEXBBPISA MO
CBIIECTBO BCHHKH PHCKOBE M M3IOAH OT cOOCTBEHOCTTA BBPXY aKTHRA. Beeku Ipyr MH3mHT ce
KJIacH(HIMpPA KaTO OTIepaTHBEeH JIM3HHL.

Dunancos au3UHe

B mauanoTo Ha AM3MHTOBMA JOroBop GHMHAHCOBMST NM3WHI €€ NpPH3HaBA KAaTO aKTHB Ha
HpyXecTBOTO B pasMep, KOHTO B Ha%aloTO Ha NU3MHIOBHA CPOK & PaBCH Ha TO-HHMCKATA CTOWHOCT
OT clipaBe/yIMBaTa CTOHHOCT Ha HaeTaTa COOCTBEHOCT M ceralyHara CTOHHOCT HA MUHHMMAITHHTE
JIM3UAHroBA mnamanig. CHOTBETCTBALIOTO 3a0b/DKEHHE KBM NH3MHIOaTeNsd ce oTYHTa B GamaHca
KAaTo 3a1BLJDKEHHE 110 (‘l)I/IHaHCOB JIN3HHT,

JIM3UHIOBKTE MIAINAHMS Ce Pa3NpemeNaT Mexay (UHAHCOBHMA pasxoll M HamalleHMeTO Ha
HEMZTIATEHOTO 33JEITKEHME, Taka Ye Ja ce MOTYYd TIOCTOSHEH MepHOAHIeH JTUXBeH TPOIRHT Mo
OCTATEYHOTO Canjo Ha 3ade/uieHHeTo. OUHAHCOBHTE PA3XOAX Ce [PUIHABRAT AMPEKTHO B OTUETa 32
JOXOOUTE,

Onepamusen ausune

JlwangropuTe NNAIAHKMY TO ONEpaTHBEH JM3HHT Ce NPH3HABAT KaTO Pa3sxol B OTYeTa 3a
HOXONWTE 110 RHHEHHUA METOH 38 LMW CpOK Ha JIM3WHIOBHA JOrOBOP, OCBEH aKO APYra CHCTeMHA
faza He © NPENCTABUTEIHA 3a BPEMETO, TPE3 KOETO NOTPEOHTESAT MON3BA HM2rOJKTE OT HAeTHS
aKTHB. Y CIIOBHHTE Pa3xOMH 3a HAEM ce [IPU3HaBaT KaTo pa3xod, B [EpHONd, B KOHTO BE3HHKBAT.
Korato ce TIONIYHAaBAT CTUMYJIH MNpH NOroBapAHE Ha ONEPaTHBEH MH3IHHL, T CE IIPHU3HABAT Karto
nmacue. OOMAaTa Mojza OT CTUMYJIHTC ce MPHU3HABA KATO HAMAalleHWe Ha pasxOfMTe 3a HAeM Ipe3
Cpoka Ha NH3MHra Ha nuHeina 6a3a, ocBeH ako [Jpyra cHcTeMHa ©0a3a He IpeacTass
PasIPEACTIEHHETO BEB BPEMETO HA TION3NUTE 32 TH3MHTOIONYYaTeNs OT M3MOI3BaHeTO Ha TM3HHTOBHA
AKTAB.

OuHaAcoBH AKTHBH
DUHAHCOBMTE AKTHEHN BKITFOYBAT MAPHYHH ¢pelCTBa H (DHHAHCOBH WHCTPYMEHTH.

IHAHCOBUTE HHCTPYMEHTH ¢ H3KNKUYEHUE HA XCIDKMpAUIUTE HHCTPYMEHTH MOraT oa 6’[;,[[&’]’.‘
pa3neneHy Ha CIICAHUTE KaTeropHHu: KPEIUTH U B3CMaHHWA, BE3HHKHaNK IBEPBOHAYAIHO B



2.14.

NpeIIIPUATHETO, (HHUHAHCORH aKTUBH, XbpKaHH 33 ThpryBade, MHBECTHUMH, IBpKaHH 10 NaJexK 1
thHUHaHCOBM aKTHBH Ha pa3MoNoxeHne 3a npofaxba. rHAHCOBHTE AKTHBY C& OTHACHT KbM
Pa3NHYHMTE KaTerOpHH B 3aBUCHMOCT OT LeNTa, ¢ KOsITo ¢a npuaobury. IIpnsamieskHoCTTa HM KEM
CBOTBETHATA KATETOpPHUA C& Mpepasriieskia KbM BCEKH OTUETEH TIEPHOI.

DUHAHCOBUTE AKTHBH CE NpHZHABAT IIEPBOHAHATIHO 1O CeﬁeCTOI‘:IHOCT, KOATO € CIIpaBEIITi-
BaTa cTOWHOCT Ha IUTATEHOTO Bh2Me3AABaHe U ChOTBETHHTE Pa3XoAu Mo caenkara. OTIHCcRaHeTO Ha
(hMHAHCOR aKTHE C& W3RBPIIBE, KOraTo JpyKecTROTO 3arybH KOHTPO BEPXY HOTOBOPHWTE Npaed,
KOWTO CHCTARNABAT PHHAHCOBHA aKTHB. TecToBe 3a 00e31IeHKa ¢ H3BRBPIUBAT KHM BCsIKa JaTa Ha
H3TrOTBAHE Ha 6ancha, 34 Ja C€ OIIpEleId fanl ca HalluLe o0ekTHBHH JOKA3aTENCTEA 3a HAIHUYHETO
Ha obe3lieHKa Ha KOHKPeTHH (HHAHCOBH aKTHBH HITM TPYTH (DHHAHCOBH aKTHBH.

HupecTHuny, ABpxaHy 10 Malek, ca QUHaHCOBY MHCTPYMEHTH ¢ (PUKCHpaHH WIH ONpele-
JIEMH TUTaIIaHKA B OlIpeieNieHa [laTa Ha Najexa. MHBecTHuUHTe ce OTpeIeNsT KaTo Abp>KaH! 10
Hajex, ako HAMEPEHHETO Ha PHKOBOACTBOTO Ha JpYKECTBOTO € Ia I'M IBPAKH 10 HACTHIIBAHE Ha
nagexxka UM. MHBecTHIHMTE, IBPIKaHM IO NaeK, TOCAEABANO C& OLEHABAT 110 aMOPTH3UpaHa
CTORHOCT ype3 MeToda Ha eDEKTHBHATA UXBa. B NONBIHEHAE IIPU HANMYHETO HA 00e3neHKa Ha
HHBECTHLMATA PUHAHCOBHMAT HHCTPYMEHT CE OLEHABA [10 HACTOAINA CTOMHOCT HA M3YHCIICHATE Na-
PHYHH ITOTOLH. Bewuxn POMEHH B [IpEHOCHATa CTOMHOCT Ha HHBECTHIHATA C& OTIHTAT B OTtuera 3a
DOXOIHTE.

DUHAHCOBH aKTHBH, ,[['BpJKaHH 34 TLPryBaHe, ¢d TAKWBA AKTHBH, KOUTO Ca HpPUlO6PITH C IIen
norryanaHe'Ha neganta BCHEACTBHE KPATKOCPOYHHUTE KonebaHud B HEHEiTa WIH OUIIBPCKHAS MApK,
I[epHBaTHBHHTE (bHHaHCOBH AKTHEH, OCBEH dKOQ HE Ca CIIELHAIHO OIPeaeICHH 1 Cq)EKTHBHI/I XEIXR-
pallH HHCTPYMEHTH, CE KIIaCH(l)HHHpaT KaTO AbpXKAaHH 34 T’bpl"}’BaHe.(DHHaHCOBI/ITC aKTHBH, IBpHa-
HH 32 TEPTYBAHE, TBPBOHAUAIIO CE [IPU3HABAT ITO ceDecTOHHOCT, KOATO € CIIpaBelmiBaTa CTOHROCT
Ha [IAATEHOTO HACPEITHO Bh3MesaBane. Clen MbpBOHAYAIHOTO pH3HABAHE (hHHAKRCOBHTE MHCTPY-
MEHTH OT Ta3W KATeTOPHS e OLEHSBAT 110 CIPaBeIIMBa CTOHHOCT, ¢ H3KMIOYEHME Ha TE3H, 33 KOUTO
HSIMa KOTHPOBKH Ka NIasapHaTa LeHa Ha akKTHBEH Na3apH YMATO CIpaBeiiBa CTORAOCT He MOKE Ia
OnAe HajeXK(HO OTTpefIeNeHa.

@DUHAHCORM aKTHBH Ha pa3loIojKeHye 3a npoaaxba ca one3n (PHHAHCOBH aKTHBH, KOMTO HE
ca KPeUTH M B3EMaHHA BE3HUKHAIM B NPEINPUATHETO, UHBECTHIMH, ALPIKAHH J0 MaieK , MM
(DUHAHCOBM aKTHBHY IBLKAHH 32 TEPryBaHe. (DMHAHCOBUTE aKTHEH OT Ta3H KaTeropus IocIeaBao
Ce OLIEHIBAT I10 CIPABEIIIHBA CTOHHOCT, C U3KIIOYEHME Ha TE3H, 33 KOUTO HAMA KOTHPOBKE Ba
Ma3apHaTa [leHa Ha aKTHBEH Masapy 4MATO clIpaBeuIMBa CTOHHOCT He MoxKe Aa O51e HaleKIHo
oTpefeneHa.

Kpemtu 11 B3eMaHMs1, BE3HUKHAIIH bpBoHayando B JpyxecTBoTO, ca QUHAHCOBY aKTHBU
CB3AAREHM OT MPEATPUATHETO TTOCPEICTEOM TUPEKTHO NPEIOCTARIHE Ha [TapH, CTOKW UNH YCIXYTH Ha
naneH gedurop. KpemuTuTe U B3eMaHHATA TIOCTEABALIO C& OLUEHSIBAT TI0 AMOPTH3NPYEMa CTORHOCT,
H3MONIzRaiiki MeTONET Ha eeKTHBHATA JINXBa, HAMaJleHa ¢ pa3Mepa Ha ofe3ueHKaTa.

TeproeckuTe B3EMaHNA C& 00E3LUEHABAT, KOraTo € HalHuue 0OeKTUBHO MOKA3ATENCTBO, 48
JpyKecTBOTO HMa Iia ¢ B ChCTOSHKE Aa chbepe CYMHUTE NBIKMMH MY B CBOTBETCTBHE ¢ OPUTH-
HalHATE YCIOBHA 110 CHENKATA.

Ilapuunure cpeicTBa B IeBa C€ OLIEHABAT 10 HOMMHANHA CTOMHOCT, a NapHYHHTE CPEJCTRA,
JeHOMUHUpPAHH B Uy;KIecTpaHHa BallyTa — 110 3akmoymTenHus kype Ha BHB xem 31.12.2010r. Hpy-
JKECTBOTO OTHYMTA KaTO [apH W MapUYHU CPeACTBAa HaTWMIHUTE B Opoil, mapiuHM cpelicTRa 1o OaHKo-
BY CMETKH, JNETO3UTH, KPaTKOCPOUHH M BHCOKONHMKBUIHA HHBECTHLIHH, KOWTO ¢a JIECHO 00pbLIaeMu
B IapH4eH EKBUBAIEHT H CHUBPKAT HE3HAUMTEIEH PHCK OT NPOMIHA B CTOHHOCTTa.

Kannranx

OCHOBHHAT KANKUTAJ € TMpencTaBeH Mo HETOBaTa HOMHAHAIITHA CTOHHOCT U CEOTBETCTBA HA
aKTyalHara My C'L,HSGHE[ PEryHCTpatiHs.
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2.17.
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POHEAHCOBH TACHBH

DuUHAHCOBUTE MACHBH CE TIPU3HAaBAT TOTdBa, KOraTO CHIUIECTBYBA JOrOBOPHO 3alb/DKEHHE 32
TUlalljaHe Ha TNapHyHA CyMM WIW Apyr (GWHAHCOB aKTHB Ha APYTO TNPEANPHATHE HIIH JJOTOBOPHO
3aIBIDKEHHE 32 PasMsHa Ha (DHHAHCOBH WHCTPYMEHTH C APYTO TIPENIPHATHE NPH MTOTEHIHAHO
HeOArONIPHATHH YCIOBHA.

Bewykn pa3xoy, CBBP3aHH C ITHXBH, C€ MPU3HABAT KaTO (JMHAHCOBM pasxoxu B OTyera 3a
JHOXOIHTE.

TeproeckuTe 3aABIDKEHHS ce IPH3HABAT MHPBOHAYANHO 1O HOMHHATHA CTOHHOCT H
BIIOCNIEACTRBHE CE OLEHABAT 110 aMOPTHIMpYeMa CTOHHOCT, HamMajleHa C IUIalllaHkd o ypexaaHe Ha
3aIBIDKEHHETO.

JBHAEHTHTE, TINATHMH Ha akKIHOHepHTe Ha JIpyKecTBOTO, ce TNPHM3HABAT, KOTAaTo IHBH-
JeHTHTe ca onobpeny Ha CrbpaHKe Ha aKIHOHEPUTE.

JApyra npoBH3HA , YCIOBHHE AKTHBE H YCJIOBHH NACHBH

[NporuzwuTe, NIPCACTABNABALLM TCKYIUH 33 EIKeHIS HA J[pyKecTBOTO, NPOH3THYALIH OT MU-

HanmH CHOUTHSA, YPEXKIAHETO HA KOSTO Ce OUaKBa A MOPOIM HeOOXOIMMOCT OT H3XOIAI NapHyeH
TIOTOK OT PECYPCH, CC [IPHU3HABAT KATO 3a/lbJDKEHNA Ha J[pyxkecTroTo. [IpoBU3HKTE Ce MpHHABAT TO-
rapa, KOraTo ca M3TBIIHEHH CIIEHHTE YCIOBUS:

. APYKECTROTO MMa CETALINO 33Ib/DKEHNS B Pe3yATaT 0T MHHATH ChOHTHS,

_ ¥Ma BEPOSTHOCT 34 MOracABaHe Ha 3asIKeHHeTo Aa OBlle HeoOXOIUM JIOTOK PECYPCH 33 1A
ObIe ypeleHo 3aIbIDKEHHETO,

. MOe Na OBjie HalpaBeHa Halle)KIHA OLEHKA Ha CyMaTa Ha 3aIBIDKEHHETO.

Cymara, IpH3HaTa KaTO NPOBH3UA, NPeICTABIIBA Halt-noOpaTa MpubIM3MTENHA OLeHKa Ha
H3XONSUINTE NAPHIHH [IOTOLM OT PECYPCH, HEOOXOMMMHY 3a YpekIaHeTO Ha HaCTOSINOTO 3aTb-
JKeHHe KbM faTaTa Ha Bananca. [Ipu onpenernsHeTo Ha TasH Hali-goOpa MpHOIH3NTENHA OLIEHKA
JpyKecTBOTO B3WMa 1101 BHHMaHHE PUCKOBETE W CTEIIeHTa Ha HECHTYPHOCT, CHIIBTCTBAIIA MHOTO OT
cbOUTHATA W OOCTOATEIICTBA, KAKTO M €(ekTa OT MPOMIHATA Ha CTOWHOCTTA Ha apMYHMTE CPeIcTBa
EBE BPEMETO, KOTATO Te HMAT 3HAYUTSNEH eexT.

[TpoBu3nHTE CE MpernexaaT KbM Bedka DanaHcora AaTa W ¢cTOMHOCTTa MM Ce KOPUTHPA, TaKa
de 1a 0Tpas3u Hafi-nobparta mpubnusuTenHa OLUEHKA KsM JaTaTa Ha Gananca. AKO Bede He € BepoAT-
HO, e IIe & Heo6X0IHM H3XOIALI TIOTOK PECYPC 3a YPEeKIAHE Ha 330 BIDKEHHETO, TO IPOBH3HATA
cile/iBa J1a ce OTTIMIIE.

JApyxecTBOTO He MPHU3HaBa YCIHOBHH aKTHBH, ThH KaTO IIPH3HABAHETO UM MOXKE Aa HMa 3a
Pe3yNTaT NpH3HaBaHETO Ha JOXOH, KOHTO MOXe HHKOra Ja He Oblie pealusupaH.

Joxon o akoAs

HoxombT Ha eHA akUWA ce H3UHCIABa Ha Oas3a na HeTHara redanba 3a pasmpeseneHue 1
cpeaHo mpeterfieHns 6poi Ha OOHKHOBeHNTE De3HATIMIHN aKIHH IIPe3 OTHUETHHS MepUo.

JApyra npaxoan ® pa3xoan

10
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HpHXOI{HTE oT Hpo;:(am6a Ha NPOLSYKOHA CC [PU3HABAT B MOMCHTA, KOUATO PUCKOBETC W
HaroguTe 0T coberBeHocTTa BBPXY ITIPOOYKLHATA Ca IPCXBLPICHH Ha KyIlyBada W pasxXolHTC BLB
BPE3KA CBC COC/IKATa MOraT naa OBOaT HALEeKIHO HIMEPEHH.

Tlpuxoaure oT nmpodaxOH Ha CTOKM H YCITYTH ce NPH3HABAT B MOMEHTA HA BB3HHKBAHETO MM,
HE3aBMCHMO OT TIAPMYHUTE [IOCTHINIEHUS U MTAlIaHKA, KoraTe JpyKeCTBOTO W3NBLITHH YCIOBUATA Ha
NpoNak0HTe H 3HAYHTEITHHTE PUCKOBE M H3TOMH, CBBP3AHH CBC COOCTBEHOCTTA BBPXY CTOKHTE, Ca
[pexpbpAeHH HA KyMyBaya.

PasxomuTe ce NMpH3HABAT B OTYETa 3a JOXONMTE, KOIaTO BE3HHKHE HaMaleHHe Ha Obaeitd
MKOHOMMYECKH H3IOJIH, CBBbP3aHH ¢ HAMAIEHHE HA AKTHB WIM YBENHHYEHHE Ha TTACHB, KOSTO MOXe fa
Ovpoe oueHeHo HamexOHO. Pa3sxomure ce mpH3HaBaT Ha 0asaTa Ha TpdAKa Bpb3Ka MEXIY
M3BBPIISHUTE PasXxoiH M NpuxoanTe. Korato HKOHOMIYECKHWTE M3TOOH c€ O9aKBa Ja BB3HHKBAT
npe3 HAKONKO (QHHAHCOBH MEPHONHM W BPB3IKATA HM C MPHXOAMTE MOXe Na OBIe ONMpedeneHa camo
Haif-0610 WITH KOCBeHO, PasXoMTe ce NPH3HABAT B OTHETA 33 JOXOIMTE Ha Ha3aTa Ha IIPOUeNypH 32
CHCTEMATHYHO H pallHOHATHO pasnpeeNieHne.

HpHXOJ_‘{I/ITB H pa3sXOoAWUTE 3a NHUXBHU CE& HAHHUCIABAT Ha BpEMEBA faza npH C'BGHIO)I&B&HE Ha
OBJDKHMATa CyMa 110 TJIIaBHHULATa B l'lpHJ'IO)KHMPIH/e(bSKTHBHH}'{ JIUXEEH IIPOLIEHT.

I'pemikn B IpeIX0AHE OTYeTHA MepAOTH

Ipemky 0T NPemxoNHM NEPHONH ca NPOMYCKW, HETOYHOCTH MIH HEChOTBETCTBHSA B
WHIHBANYAIHATE QHHAKCOBH OTYETH Ha JIpYKECTBOTO 33 NPEIXONHH NCPHOAHM, BH3HHKBAIUW B
pe3ysITar Ha MPONyCHATA WM HEMPaBHIIHO M3NON3BaHa Hajexana urdopmanws. Toea e
uahopMaLns, KoATo & O1ita HAIYHA KBM MOMEHTA Ha 000perue 3a W3LaBaHe Ha HHAMBULYaIHHTE
bHHAHCOBH OTYETH WIM TAKABa, 32 KOATO ce Ipennoiara, 4¢ € 610 Bp3MmKHO fa Obae NoryyYeHa u
M3M0I3BAHA TIPH H3rOTBSHETO M IPENCTABAHETO HA TE3W OTYETH. | PeIUKH OT IPEeNXOMHH MEPHOLH
MOraT 1a BL3HHKHAT 1IPH NPH3HABAHETO, OLEHABAHETO, LPENCTABAHETO HIIH OIOBECTABAHETO HA
eneMenTt 0T QHHaHcOBHTE OT4eTH. Te Ce KOPHUIMpAT PeTPOCIIEKTHBHO KATO Ce TIPEeH3YMCIIIBa
cpaBHMTeNHAaTa HHOOPMALMA WM HAYalHUTE Cajja Ha &KTHBHTE, [ACHBMTE H Kanurana (B
CIyYadTe, KOraTo Cd BB3HHKHANM Ipe3 IIPeAXOJHM UISpHOIH, 3a KOHTO HE € IpeicTaBeHa
mHbOpManMAd B HHAHBENyansuTe (QHHAHCOBH oTderH). KopexkuMsara ce oTpaszspa B OLPEUTE
buHAHCOBH OTYeTH, OXOOPEHH 33 H3LABAHE CIIe) OTKPHUBAHETO UM.

HeBecTROROHEN HMOTH

3ems  Crpagpm  Maomew A TparCIOpTHH Hpyr Pazxonmu za O6mo
CHOPEXKE- cpencTBa npuAoOHBane Ha
HUSA OBAroTpaliHu
AKTHBH
Omuemna cnotinocm
1 AHYAPH 2010 742 742
IpuroGutn 144 144
ITpoaax6a -163 -165
TIpeonerxa =27 27
31 JEKEMBPH 2010 550 144 694
Hampynana
aMopmuIayusl
1 JJHY APH 2010 -
Pasxoxn 3a aMOpTH3ALHA
31 JEKEMBPH 2010
Banancosa cmotinocm
31 AEKEMBPH 2010 550 144 694
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Kem 31.12.2010r. pyKecTBOTO H3BLPIOM NOCIEABALIO OUEHIBAHE HA HEIBHKHMHTE UMOTH
BB3 CCHOBA Ha JOITYCTHMHA ANTEPHATHEEH NOIXO0/, T.€. 110 IMpeoLeHeHa CTOHHOCT, KOATO & PABHE Ha
CIIpaBeINIHBATA CTOHHOCT KBbM AaTaTa Ha NPeolleHKa, HaMalleHa ¢ HATPYTIaHUMTE B NIOCIENCTRHE
aMOopTH3aUHH ¥ 3ary0H oT o0esteHKa, KaKTo ClleaBa;

- 3 yperynupaHu nozemMueHn uMoTH B rp.JIomM ¢ o6ma roow 39 086 kB.M u obmia HamaHcoBa
croifHocT 387/TpHcTa oceMpeceT ceNeM/XHITIIR. Ha 368 /TPHCTa WecTHeceT OCeM/XHIT.IIB.

- TPETH eTaXK OT JIECeTeTaxHa aMHHHICTPaTHRHA crpajia B rp.benere ¢ mnom or 380 k.M.,
obma Ganancosa croiimocT 190 /ero mepeTmeceT/ XUN.B, Ha 182 / cTo ocemieceT ape / XWILNE,

banancoraTa cTOMHOCT H3 MEBECTHLIHOHHETE HMOTH CNel TIOCTENBAIIATA WM OLEHKA KbM
31.12.2010r. sr3misa Ha 550 /meTeToTHH | NeTieceT/ XMILIIB.

Ipes oTyeTHHA IEPHON APYIKECTEOTO OCHIUECTBH polaxba HA HHBECTHLHOHEH UMoT YT
NeIl /ape/ semsa — meopro Macto ¢ wiow 9 100 k.M., Haxommm ce B ¢.Hepkroeuua, o6, Hukoron, B
kB.20A, cbec 3acTpoeHu nbpBoobpaboTeamn uex 720ke.M., peMoHTHA paboTWiIHHLA W ckiag - 300
KB.M., MeTaneH Haeec - 441 kB.M. u mopran 12 kB.M. Ha oOwa GamaHcoBa croiiHocT 165 /cto
IMecTaeceT NeT/ XWIL.JIB, — NpoJaxHa cTolHocT 184 / ¢To oceMaeceT 9eTHPH /XHILJIB.

TeEproBecKH B IPYrH B3eMaHHA

Kem Kem
31.12.2010 31.12.2009
BieMaHmd OT cBBp3aHH THIIA 82 0
BaeMaHns OT KIHEHTH H NOCTABYHIH 29 23
JpyTH B3eMaHHA- IaHLIM 33 BL3CTAHOBIBAHE 0 28
OBILO THPIOBCKH H IPYTH B3IEMAHHA 111 51
IMapugsn cpecTRa
Kem Kem
31.12.2010 31.12.2009
Tlapu4arn cpencrea B OaHKA 48 18
IMapuunn cpencrea B Gpott 1 1
OBIO ITAPHYHH CPEICTBA M [TAPHYHY EKBUBAIEHTH 49 19
EmutHpan Kangaraa
PervcTpHpaHuAT OCHOBEH KanyTan BRIIOYBA:
Kem KwmM
31.12.2610 31.12.2009
Bpoit axum 650 000 650 000
Homuran Ha egHa akuus B A€Ba 1 1
OCHOBEH KAITUTAJL (xux. nz.) 650 650
650 650

EMHUTHPAH KAITATAJI (xun. ne.)
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CrpykTypara Ha AKUHOHEPHHS KanWTan € KaKTo ClICABa:

Bpoit oOuxHOBEHH aKUBH
EHEMOHA Al
EHEPTOMOHTAX - AEK

JpyTy akOHOHEPH

OBLIH AKITHMH B AKOHMOHEPHMA KAITMTAI

EMaTapan kanmaTal

KoM %
31.12.2010

450 000 69.23%

198 266 30,5%

1 734 0,27%

650 000 100%

EMHTHpaHUAT KalHTaN & MPEICTaBeH 110 HeTOBaTa HOMWHAJIHA CTOMHOCT M CHOTBETCTRA HA
akTyamHaTa My chlicbHa perdcTpamms.ieM 31.12.20]10r.kanuransT e sHeceH Banuiruo KbM Tazn
nata UHH AJICHI] He mpuTexkaBa COOCTBEHH aKLUM W IBIIEPHA APYKECTBA

3aemn

3aemu 0T GUHAHCORK WHCTHTYLIMH

[TonmyuenuTe ot JpyskecTBOTO 38eMH OT (HHAHCOBH HHCTHTYIHH KBM 31 mexemepn 2010 u

2009ca kakTto cneapa:

Wrpectnumonsn kpemut — CMBAHK
VnrepreirsHBN AceT Badk — 32 000poTHH cpelicTEA

OBIIO BAHKOBH 3AEMH

OCHOBHHTE MapaMeTPH 10 NOJy4eHHTe OAHKOBH 3aeMH Ca CIEIHHUTE:

Kem Kom
31.12.2010 31.12.2000
30 46

100

30 146

Kpemataret ot CHHBAHK ce otnycHa 2a 3axynyBaHe MHBECTHIMOHEH HMOT TPETH €TaX OT

JAECETETAXHA alMUHHKHCTPAaTHRHA CI'pala B l"p.BCJ'ICHC .

TeproseKa H APYTH 3a0bKCHES

3arEmKEHMS KbM ROCTARYHLIA

3aoLIaeHns KhM CBBP3AHY JUUa
3agbImkeHHd KEM IIepcoHana

3aBIDKEHAS KbM OCHTYDHTEIHH OPraHH3alliy
JpyTH 3a0BIDKEHUA

OBLIO

Kem KoM
31.12.2010 31.12.2009
173 190
0
2 2
0 i
12
187 193
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10.

1.

12,

Hpuxoxn or npogaxon

Ipuxomw 0T yomyTh
OBLLO ITPXOIH

Pazxopn 3a yenyrn

CHETOROZHO KOHCYNTAHTCKA YCIYTH
Cmar

Haemnt

Hepvophxena oxpana

Ouenka HEIBWKAMH HMOTH

K®H , 5oL

Hpyru yeryra

OBIIO

Paszxoan 32 nepconana

Br3warpamaerns
Coluanay H 3JpaBHH OCHIYDOBKH

OBLO

JApyru pasxopa

INpeoueHKa HA UHBECTHITMOHHE HMOTH

Hpyru
OBIIO

TommHara, Tonunara,
TPHKIMIOYBATIA TIPHKAIOYBAIIA
Ha 31.12.2010 na 31.12.2009

93 9}
93 51

TomvHAaTa, Yomysara,
TIPHKITHOYBATIA TPHUKIOTBANTA
ma 31.12.2010 Ha 31.12.2009

3 5

| 1

2 0.6
14 15

1

2

2 8.4
25 30

Tomumara, TopuHaTa,
TIPHKITFOYBATLA MPHETYBATIA
ba 31.12.2010 Ha 31.12.2009

20 20
3 3
23 23

Topynara, T'ognHaTa,
TIPHKITFCIBANTA TPAKIMOYBAIA
Ha 31.12.2010 Ha 31.12,2009

27
5
32
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13.

14.

15.

JApyra neuantn ,HeTnO

ToxuBara, Tomvmara,
NPUIITIOYBATHA NpMKIOYBATIA
Ha 31.12.2010 Ha 31.12.2009
[ToCTRIUIEHHS OT MpoAaieHH IBITOTpalAi akTHBH 184 0
banarcoBa cToffHOCT Ha IPOJAJIEHH ALITOTPaiHM aKTHBH (165)
MMewanba ot mpogaxta Ha OBITOTPaHHY aKTHBH 19 0
®aAaACcOBA pa3xoxd
IonuxaTa, Tomwnara,
MIPHKITIOYBAINE TMPHKTHOYBALIA
Ha 31.12.2010 Ha 31.12.2009
Paszxonu sa muxsn 9 6
Hpyr# ¢uaancoBH pa3xonn ’ 3 2
OHUHAHCOBHU PA3XOOU 12 8
ChnellkA ¢he CBBpIAHE JHNOA
Tabnuuara mMo-HoIy NPEACcTABS HIBLPIIEHATE Pa3X0AH MO CAENKH CLC CEBP3AHH JIMLA!
lomiHaTa, Tomunara,
TIPAKITHOIBAIA NPHKTIOYRAINA
Ha 31.12.2010 Ha 31.12.2009
~ErHeMona” Al 2 2.3
OBIO PA3XOOH ChC CBBP3AHHM JIHMIIA 2 23

Pazxonure mo CAEJIKH CBC CBBEPIAHH JHLA NPEACTABIIBAT NPCAUMHO pasxony o A0TOBOPH 34 HacM

32 ofic

Tabnuuara rro-a0Ty TIpeACTaBst CafliaTa Ha B3EMaHHATA OT CBBP3aHd JIHLA

KM KoM
31.12.10 31.12.2009

,» TDELl — Hukomon” 82
EHEMOHA AJ 2
OBLIO 82 2

Tabmunara no-nony mpepncTaBd canfara Ha 3aQBIDKEHHATA KBM CBBD3aHH IHUA KbM 31 IexemBpu

2010 u 2009:
KoM KoM
31.12.2010 31.12.2009
EHEMOQHA AJ 0,2
OBLIO 0,2 0
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BieMaHHWATa W 33OB/DKSHHATA OT/KHM CBBP3aHH JIHIA ca HeoOe3neueHH U ce MpeABrKAaa Aa
ce YpelaT 4pe3 NapH4YHM Iiamarvs. He ca npegocTaBeHH WM TONTYyYEHH TapaHUMH BBB BPB3KA C
tesu camna. He e Hauncmera obesTieHka Ha B3eMaHuaTa 0T CBEP3aHN THIA.

PaEaHCcOBH HECTPYMEHTH U YnpaB/ieAMe HA PHHAHCOBHA PHCK

Kareropnn ¢pnnancoOBH HACTPYMeRTH

Kem Kem
31.122010 31.12.2009
DUHAHCOBH AKTHBH
3aeMu 1 BIEMAHHA : 111 51
Tlapmauu cpeacTra 49 19
DOUHAHCOBU NacHBU
OUHAHCOBH NACKBH N0 aMOPTH3HpaHa CTOHHOCT 217 339

JaeMKHTE M B3eMaHUATA BKIFOUBAT TIPEJOCTABEHH 3aeMHW OT MpyxKeCcTBOTO, B TOBA HHCIO APYTH
TEKYLIH aKTHBY M IPYCH HETEKYIIH aKTHBW, KAKTO W TEPTOBCKHM H APYTH BieMaHWi W OpyTHH CyMH
IBKAMH OT KIHEHTH 110 CTPOHTENHH JOTOBOPH. BEB (MHAHCOBUTE MACHBH TI0 aMOPTH3UPAaHA
CTOHHOCT €a BKITFOYCHM IIONYHeHH 3aeMH OT JIpyKecTBOTO, 3aib/DKEHHI N[O JTH3MHI, KAKTO W
TBProBCKH M APYTH 380bIKCHUS.

KpenuteH puck

APYKECTBOTO ¢ H3TOKEHO Ha KpETUTEH PUCK, B CITyuaii, ue KIMEHTHTE He M3ILIAaTAT CBOHTE
3T BKCHHNS.

Kem 31 mexemepu 2010 u 2009 cocrodraneTo Ha pasdeTHTe ¢ OCHOBHHTE KOHTDAreHTH Ha
JpykecTROTO € KaKTo clefBa:

HamMenosamme Tumr BanaHcora cTOMHOCT Ha Banancosa croiinocT
B3eMaHETO KbM Ha B3EMaBeTO KbM

31.12.2009 31.12.2008

Konrparent 1 B CTpaHaTa 82 21
Kourparenr 2 B CTpaHaTa 29 2

TeprosekuTe # Apyri B3eMaHHs He ca 00e3NeHEHR.

JIEKkBRIEH PACK

J-[HKBHIIHHHT PHUCK BB3HHKBA OT BPEMEBOTO pPasMHUHABAHE Hd JOrOBOPCHHTE INANEHH Ha
MAPUIHUTE aKTHBH U 3alBIKCHHA H BL3MOXKHOCTTA INBRHALHTE Oa He €4 B CBCTOAHME da ypenar
30BJDKEHHATA CH KBM ﬂpy}KECTBOTO B CTAHOAPTHHUTE CPOKOBE.

Kem 3! pexemBpu 2010 w 2009 ¢unancopuTe macuBH Ha JpyXecTBOTO, aHANMZMPAHH MO
OCTAThYSH CPOK OT JaTara Ha 6a_ncha J0 HJaTaTa Ha nocneldpalllo JoroBapAHE WIH TIPENBUIEH
najex, ca KakTo ClefiBa:

Ot 1 M. Or3 M. Oorlir O6mo
Kum 31 gexemepn 2010 Jo 3 M. Joir qo5r.
DUHAHCORU NACWBH
THProrcKy U MPYTH 38IbIDKEHNA 2 - 173 173
3aeMH 30 30
Ob1o GHHAHCOBH NMACHBH 2 - 203 203
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Ot M. O13 M. Orlr O6mo

Kem 31 pexemepn 2009 10 3 M. moelr, nosr.

DUHAHCOBH NaCHBH

THproBeky W IPYTH 38 EHKEHN 3 190 - 193
3JaeMH - 100 46 146
Obmo $puHAHCOBH TACHBY 3 290 46 339
BaJsyTen pack

IMopanu ocpuiecTBABaHE Ha AefHOCTTA CH B HalMOHalkeH Mamad v B paMkuTe Ha EC
JpyKeCTBOTO € H3N0XKEHO Ha He3HauuTelleH BalyTeH puck. MHoro Mankk TpPOLEHT OT
TIPUXOAUTE/PA3XONHTE CE TEHEPHPAT BLB BATYTH, PA3NHIHH 0T Objarapckud jee u erpoTo. [lopanu
TOBA PBKOBOACTBOTO Ha [[pyxkecTBOTO cymTa, e eeKTHT OT BH3MOKHATA NPOMIHA HA BalyTHHTE
KypcoBe He OW IMOBMMAA0 CHIIECTBEHO Ha ewanbarta MK 3arybara.

JuxpeH pHek

Apy>KecTBOTO & MIIMKEHO Ha PHCK OT MPOMEHH B IMXBEHWTE HHBA OCHOBHO OT INOIYYEHHTE
GaHKOBH M OODNHTALMOHHK 33EMH ¢ POMEHITMB JIMXBEH TPOIEHT, KOWTO BBAMH3AT Ha oburo 31 xur.
. KM 3] mexkemepu 2010 ¥ nuxsenuTe myamaHus nmo Tax ca Oazupasn Ha EURIBOR mmoc
nHapbaska. Kem 31 mexemepu 2010 JpyxecTBOTO He HM3ITON3Ba WHCTPYMEHTH 33 KOMIIEHCHpPAHE Ha
NOTeHUHATHATE TTpoMeHH B Hupata Ha EURIBOR.

Kanutanos puck

Kanuranosata cTpykTypa Ha [{pyXecTBOTC C€ CBCTOM OT DaslUIALIATENHH CpesicTEa,
TOJTYYESHHM 32€MH H COOCTBEH KaITATal, BKITIOYBAIL OCHOBEH KAltUTall.

KoeduimeHTsT Ha 3ammexXEuTocT kbM 31 gexemepr 2010 1 2009 e xaxTo cnempa:

Kem KpMm

31.12,2010 31.12.2009

3aeMH 30 i46

Tlapwany cpencTsa U MapHIHH CKBHBAIERTH (493 (19)

JOsArocpoyHy 3aeMM, HETHO OT MApHIHH CpefcTBa (19) 127

CobcTBEH KalmMTan 650 650
KoednineHT Ha 3aUThKHATOCT {33eMA HETHO OT [TAPHYHK CPEICcTRa

OTHECEHM KbM CODCTBEHUS KamuTaN) -0.03 0,195

Harta na ceerassare: 07.02.2011r.
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