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"AJIBEHA UHBECT XOJIIUHI" A/l

MEXJIWMHEH MHAWUBHUAY AJIEH ®UHAHCOB OTYET KBbM 30 FOHH 2015 TOIUHA

OTYET 3A PUHAHCOBOTO CbCTOAHMUE xbMm 30.06.2015r.

Mpunaexe 30 ronn 31 nexemBpH
Hus 2015 2014
BGN '000 BGN '000
AKTHUBH
Herexymu akTuBH
HMOTH, MallMHK H CHOPBIKEHHS 3 603 633
HHBecTHUNY B AbUIEPHH NTPENNIPHITHS 4 19193 19193
HuBecTHINH B aCOLMHPaHU NPEANPHATHA 5 208 299
ViHBecTHHHY Ha pa3mnonokeHue 3a npojaxba 6 53174 53174
HHBecTHIIMH, ABPKAHU 10 NAAEK 7 171 221
Hetekyuiu npegoctaBeHH 3aeMn 8 10 295 10 279
OTCcpoueHH JaHBYHU aKTHBH 9 58 58
O610 HeTeKyIH AKTHBH 83 702 83 857
Tekymn akTHBH
Marepnanau 3anacu 10 4 4
TBproecky u Apyru B3eMaHus 11 602 374
HHBecTHLINH, AbpikaHU OO Ta/exk 7 58 58
Texywmu npegocTaBeHH 3aeMu 8 653 1769
Herexymu akTHBH AbpxkaHU 3a mpogaxkoa 12 102 102
Cpo4yHHU JEHO3UTH 13 21 118
Ilapu 1 napu4HU EKBUBANCHTH 14 3 585 618
0610 TeKyIu AKTABH 5025 3043
88 727 86900

Cyma Ha aKTHBHTE




"AJIBEHA HHBECT XOJJHUHI'" Al
MEXJIWHEH MHIUBUAYAJEH ®UHAHCOB OTHET K'BM 30 IOHH 2015 FTOAUHA

OTUYET 3A ®UHAHCOBOTO CHhCTOAHHUE k1M 30 1oun 2015 r. - npoabJzKeHHE

Mpunose 30 onn 31 nexemMBpH
HuA 2015 2014
BGN '000 BGN '000
COBCTBEH KAIIUTAJ 1 ITACUBH
COBCTBEH KAITUTAI
OCHOBeH akL1OHepeH KaluTaj 15 5500 5500
Pezepau 16 69 130 69 130
Hepasnpenenena neyanba/aenokpura 3aryba 9061 9957
OO61mo KanmuTaJa 83 691 84 587
ACUBH
Herexyiin nacusn
3aabIKEHHs KBM TIepcoHana 17 22 14
O0u10 HeTEKYIH NACHBH 22 14
Texkymu nacusn
Tbproeeku U APYrH 33 bIKEHAS 18 4997 2284
JlaHbUHH 3a0bIAKEHUS 19 2 1
3aabiKeHHS KbM TepcoHana 19 15 14
O0mo TeKyIiH NaCHBH 5014 2299
CyMa Ha macMBHTe 5036 2 313
CyMa Ha co0CTBeHHS KANMTAJ H ACHBHTE 88 727 86 900

Tpunoxcenusma na cmpanuyy om 9 00 62 ca nepazoeana 4acwm om QUHAHCOB8US OMYem.

Hnvanumenen oupexmop: Inaeen cuemogooumen: ﬂ[{/f Z

Hsanxa Hanuesa Temenyocka Benonepruncka

Jara Ha cbetapsne : 23.07.2015 1.
rp.Codus



"AJIBEHA HHBECT XOJIAUHI " ALl
MEXJIWHEH UHIWBUAY AJIEH ®MHAHCOB OTYET K'bM 30 IOHHM 2015 F'OAHMHA

OTYET 3A BCEOBXBATHHUSA JOXO/ kM 30.06.2015r.
30.06.2015 r. 30.06.2014r.

puio

HeHue BGN '000 BGN '000
Ipuxoau ot nposaxou 20 33 35
Jpyru noxomu 21 3 3
Pa3xonu 3a MaTepuanu U yCIyrH 22 (36) (26)
Pazxoau 3a nepconana 23 (251) (246)
Pazxony 3a aMOpTH3AIHH 3 (30) (29)
Hpyru pazxonu 24 (15) (13)
Ileuan6a/3aryba ot geiiHOCTTa (296) (276)
DUHAHCOBU MPUXOAN 25 2151 1074
DuHaHCOBU Pa3xoiu 26 (1) (2)
Meyanba/3ary6a npe;m Pa3xoan 3a z;m:un _ ‘ 1 854 796
Pazxop 3a fanbOH 27
Herna neuann6a/3ary6a 3a nepuoaa 1 854 796
JApyr BceoOXBaTeH 10X01
Komnounenmu na opyz 6ceooxeamen 00xo00, KOUMo M02am
oa ce npexaacuduyupam ¢ newandu u 3azyou
[Meyan6u/3arybu ot npeolieHka Ha (UHAHCOBH aKTHBY,
Ha pa3noJokeHne 3a npoaaxota
JaHbly BEPXY MO3HUHH OT APYT BceoOXBATEH 10XO0/
006w BceoOXBaTEH 10X0X 1854 796
Hetna neyan6a ua akuus - BGN 28 0.34 0.14

Hpunoocenusma na cmpanuyyu om 9 00 62 ca Hepazdeina wacm om GuUHAHCO8Us OmMYen.
I3nvanumenen Oupekmop: Inasen cuemosooumen: %Z/ ////i
Heanxa [lanuesa Temenyxcka bearonepruncka

Hata Ha cbeTaBsHe : 23.07.2015 1.
rp.Codus



"AJIBEHA UHBECT XOJIJUHI Al

MEXIWHEH UHIMBUOYAJIEH ®UHAHCOB OTUET K'bM 30 FOHH 2015 TOJIMHA

OTYET 3A NAPUYHHUTE NOTOIM xnm 30.06.2015r.

Mpuno 55 06.2015r.  30.06.2014.
WeHHe
BGN '000 BGN '000
IMapnYHH MOTONH OT ONEePaTHBHA JeHHOCT
[NocTbNNEHHS OT KJIUMEHTH 44 45
[Nnawanus Ha 10CTaBYULIK (46) (32)
[NnaulaHus Ha NepcoHalia | 38 COLIMATHOTO OCUTypsABaHE (243) (226)
IMnarenu nanbiy (6e3 JaHblM BEPXY nevandara) (12) (12)
KypcoBu pa3nuku, HeTHO
[Mnarenu nuxBN 1 OAHKOBH TaKCH (1) (2)
Jpyru nocteminenus/(Tnamanys ), HETHO 38 (1)
HeTnn napryHn NoTOLM OT ONEPATHBHATA JleiiHOCT (220) (228)
IIapuyHH MOTOIH OT HHBECTHIHOHHA AeHHOCT -
TMoxynkd Ha UMOTH, MAlIMHH U CbOPBKEHUS (1) (5)
[Tokyrnku Ha (pMHAHCOBH aKTHBU
TMocTbienus oT npoaaxkba Ha PUHAHCOBH aKTUBU 1370
[Mnamanus Mo NpeaoCcTaBeHH 3aeMH U JEN03UTH (50) (4 843)
[MTocThIIeHHS IO MPEIOCTABEHHU 3aEMH 1306 5517
[TocThneHNs MO NPEAOCTABEHN JEMNO3UTH 100 18
[TocTbnNeHNs OT JHBHAEHTH 437 20
Hpyr# napyaHy NoTOLM OT HHBECTULHOHHA JefiHOCT 51 44
Heunm NAPHYHH NOTONH H3NOJI3BAHH B HHBECTHIHOHHATA 3213 751
JefiHOCT
IMapuunn motonu oT GHHAHCOBA AEHHOCT
[Nnawanus 3a AMBUIECHTH (26) (31)
[TocTbnnenNs N0 NOSY4EHH ACNO3UTH 120
[Tnamanus no NoJLy4eHu Aeno3UTH (120)
Hpyru napuusy niotouy ot GpuHaHCcoBa AeiftHOCT
HerHu napuyHH NOTOMH H3MO0A3BaHU BbB (PHHAHCOBATA JeHHOCT 26) G1)
HeTHo yBennueHUe HA TAPHYHUTE CPEACTBA U TAPHYHHUTE 2967 492
©KBUBAJIEHTH
[Tapuuny cpefcTRa M MApHYHH €KBUBAJIEHTH Ha 1 AHyapu 618 1228
Mapuysn cpeAcTBA H NAPHYHH €KBHBAJEeHTH Ha 31 AeKeMBpH 14 3 585 1720
IIpunoscenusma na cmpanuyu om 9 00 62 ca Hepasdeana 4acm om QUHANCOBUSL OMHYem.
7
Hsnvanumenen dupexmop: Tnasen cuemogooumeln: M/ Z{
A

Heanra Hanuesa

Jara Ha cheTaBsane : 23.07.2015 .

rp.Codus

Temenyxcrka benonepxuncka



"AJIBEHA HHBECT XOJJJIUHI" AQl
MEXJIMHEH MHAWBHOYAJIEH ®MHAHCOB OTYET KbM 30 FOHH 2015 TOJJMHA

OTYET 3A MPOMEHHUTE B COGCTBEHUSI KAITUTAJ kM 30.06.2015 roguna

Ocnogel Hampynanu Oéuio

akyuop. 'f’c::p z:l:: Apyzu neuanou/ cobcmeen

Kanumasn peoy pesepeu 3a2p6u Kanuman

BGN000 BGN'000 BGN'000 BGN000 BGN'000

OcTtatbk kbM 01.01.2014 1. 5500 44 243 22129 9 905 81777

06wy BCC(ZGX}E_T_CH Joxon 3a 2014 r. 2758 829 3587

Uannaresu nuBUEHTH (1 155) (1155)

JIMBUAEHTH C U3TEKb JABHOCTEH CPOK - _ - 378_ 378

OctaTbk kbM 31.12.2014 1. 5500 47 001 22 129 9 957 84 587

Q061 BceobxBaTteH goxon 3a 2015 . 1854 1854

WU3nnaredn qUBUAEHTH (2 750) (2 750)
JMBUIEHTH C U3TEKBJ JaBHOCTEH CPOK

Ocratik kbM 30.06.2015 1. 5500 47 001 22129 9 061 83 691

Hpunoscenusma na cmpanuyuy om 9 0o 62 ca nepasoenna yacm om UHAHCo8US Omyen.

Frasen cuemosoimes: /zzzzﬁ{

Temenyxncxa benonepxuncra

Hznvanumenen oupexmop:
Heanra Hanuesa sy
M Eij g’ 'k‘._&" . |

Hata Ha chCTaBsHe : 23.07.2015 r.
rp.Codus



"AJIBEHA UHBECT XOJJHUHI" A/l
MEXIWHEH UHAWBUYAJIEH ®HUHAHCOB OTUET KbM 30 IOHH 2015 TOAVHA

NPUJOXEHUSA KBM MEXIUHEH ®UHAHCOB OTYET KbM 30.06.2015 r.

1. Hugpopmanns 3a Apy>kecTBoTo
“Aabena muBeCT XOAAHHIAA (,ApyecTBOTO”) € aKIHOHEPHO APYAKECTBO, UHHMTO akUuHM ce TopryBaT Ha Codpmiicka
oraosa Gopca. ApyxectBoro e ¢be cbaebHa pernctpanns B Penybanka Bparapns. Ceaaanmero Ha ApyxKectBoTO € B
Penybanka Bovarapna ¢ aapec — Kypopren kommaexc Aabena, AamMuuncTparnBHi crpasa — oduc 219, rp. Baaunk,

Boarapns.
TIpeameT HA AeiiHOCT
ITpeameTdT Ha AefiHOCT pea 2015 r. Bkarousa:
> VnpaBaeHHe I KOHTPOA Ha ACHHOCTTA Ha ABLICPHH APY/KECTBA;

>HPHAO6HB"IHC I YVIIPAaBAEHHE Ha AKIIHUH H AfAAOBE, KPHTKOCPO‘—IHH H ABATOCPOYHH HHBECTHILIHI, HPHAO6HBHHCTO )51

HPOAa}K6aTﬁ Ha O6AI’II‘21L[I/IH I APYTH LIEHHHN KHITXKA,

>HPCAOCT9.BXHC M NPECTPYKTYpHPpAHE HA (i)IIHaHC]{PaHC 3a CTPATEIUYECKHTE ChY9IACTHA B APY)KGCTBOTO

CobcrBenocT u ynpasieHue

“Aabena nuEBECT XOAAHHTAA € myGAHYHO APyHecTBO, ChraacHO 3aKOHA 32 IYOANYHO [IPEAAATAHE HA LEHHH KHHKA.

KoM 31.12.2014 1. pasnpeAeACHIIETO HA AKIHMOHEPHHA KAITHTAA € KAKTO CACABA:

Ve Bpoit axuns % ot
ekl
1. | ,,AAGema Xoaanur™ AA 2309 198 N ‘*41.99 %
2. | ,,AaBema” AA 406 276 7.39 %
3. | VII® "Aosepue” AA 376 123 6.84 %
4. | Apyru FOPHAIIYECKH AHITA 503 321 9.15 %
5. | DPnsngeckn anna 1905 082 34.63 %
O6mo 5 500 000 100.00%

CrictemaTa Ha yOpaBaeHHe Ha APYKECTBOTO e AByCTeneHHa. ()PraHu Ha YIPABAEHHETO Ca YIIPABHTEAECH CBBET 1 Haaszopen

CBBCT.

Yaenore Ha HaazopHus cbser ca:
Kpacrmup Beceanmsos Cranes — mpeaceaaTea
Maprnra Herposa Toaoposa — uaen

Bparnmvnp Toaopor Xasakues — uaen



"AJIBEHA MHBECT XOJITUHI" AJl

MEXIWHEH UHIVBUOY ATIEH ®MHAHCOB OTYET K'bM 30 FOHHU 2015 'OJAUHA

YaeHOBE HA praBHTCAHHH CBBET C4:

IMBeanna Henkona I'poseBa — npeaceaaTea

Mpanka CronaoBa AaaueBa — yaed 1 M3mbaHHTEAEH ANPEKTOD

Caeraana Kocraanaosa AnmoBa — vaeH

APyRecTBOTO €€ IIPEACTABAABA I JIPABAARA OT M3sIbAHHTEARNA AUPEKTOP.

KoM 30.06.2015 1. cpeAHO-CIHCHYHUAT GPOIT Ha HepcoHasa B ApyxecTBOTO € § cayxrrean (31.12.2014 r.: 7 cayxnrtean ).

Hacrosiunsar pHHAHCOE OTHET € 0A0DPEH 32 n3aaBane OT VIPaBUTEAHHAT ChBeT Ha 24.07.2015 roanHa.

APYHECTBOTO € 9acT OT HKOHOMHYECKA TPy H HETOBOTO KpaiiHO mpeanpuatie mafika ¢ "AABEHA XOAAHHI™ AA,

KOETO € C EAHOCTEIIEHHA CHCTEMA HA YIIPABACHHE CobBeT Ha AHPEKTOPHTE B CACAHHA ChCTAB!

Heanaxa ITerpoBa Bearkora - Aemupesa
Kpacumup Beceannos Cranes
HMBeanna Henkopa I'posesa

Maprura Ierposa Tosopopa

OCHOBHHE MOKA434TEAH HA CTOIMAHCKATA cpcaa

()CHOBHY [IOKA3ATEAH HA CTOIAHCKATA CPEAd, KOHTO OKA3BAT BAHAHHE BBPXY ACHHOCTTA Ha ADYKECTBOTO, 34 IIEPHOAR 2011

— 2014 roanHa ca OPEACTABEHH B TADANLIATA IO —AOAY:

ITokazarea

BBII o rexyrm eHs B MAH. AeBal
Peaaen pacrex ma bBII
Hudaarua B kpasd HAa TOATTHATA

CPCACH BAAYTEH KYPC Ha IIATCKHS AOAAD 34

TOAHHATA

BaayTeH Kypc Ha IIATCKHA AOAAP B Kpaf Ha

TOAHHATA

! Ustounnk: HCH, BHE.
* Jlannure 3a 2014 ca g0 30.09.2014

2011
78 434
2,1%
2,3%

1,40645

1,51158

2012
80 044
0,5%
4.2%

1,52205

1,48360

2013
80 282

1,0%
1,6)%

1,47356

1,41902

2014
59 472+
1,7%*
(0,9)%
1,47419

1,60841

10



"AJIGEHA HHBECT XOJIAUHI" A/l
MEXJWUHEH UHOINBUIY AJIEH ®UHAHCOB OTUET K'bM 30 IOHH 2015 TOAMHA

2.OcHOBHIT MOAOXKCHIIA OT CYETOBOAHATA NOAHTHKA HA APY2KCCTBOTO

2.1.Ba3a 3a nusroreane Ha PUHAHCOBUA OTIET

PuHaHCOBHAT OTUET Ha “AabeHa HHBeCT XOAAMHT”AA € H3TOTBEH B CHOTBETCTBHE € BCHYKH MEXAYHAPOAHH CTAHAAPTH 32
dunancosn otaetn (MCD()), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 hpHMHAHCOBH OTHETH M OT THAKYBAHHA HA KomuTeTra 32
pasacuenna ma MCOO (KPMCOO), osobpenn o Cwsera mo Mewaynapoann cueroosun cramaapta (CMCC), n
MemAyHAPOAHHTE CHETOBOAHH CTAHAAPTH H ThAKyBaHIATa Ha IlocTosnuna xomutet 3a pasacumsare (IIKP), osrobpenn ot
Kowmirrera mo Mesmaynapoann caetoBoann ctaHaapti (KMCC), xonro edpektnBHO ca B cnaa 3a 2014 1. 1 konTO €2 nnpuetn

ot Komncusra ma Epponefickite obmuocrn (Komucnara).

HoBu 1 usMeunenn CTAHAADTH

Hsma HOBH CTAHAAPTH, H3aMeHeHHA 1 passicHeHnd kbM MCPO), paspaborenn u nybukysarn ot CMCC, kouTo ca B CHA2 32
OTHETHH MEPHOAH 3AOYBAIHA Ha HAH cae 1 suyapn 2014 r., KOHTO A2 OKa3BaT CHINECTBEHO BAHAHIE BbPXY (DHUHAHCOBHTE

OTYCTH Ha Apy‘rKCCTBOTO .

Ilo AOAY Ca 1‘136p06HH CTAHAAPTHTE M H3MCHCHHATA, KOUTO Ca HU3AAACHH H C(pCKI'HBHO Ca B CHAQ 34 IIEPHOAH 3alTOYBAIIH

Ha HAH caea 1 suayapn 2014 roanna:
e Msmenenns na MexaynapoacH cuetoBoaeH cranaapt (MCC) 36 Oébesyenka na axmusi.

IleATa HAa H3MEHEHHATA € A4 CE ITIOACHI, Y€ ODXBATHT Ha ONOBECTABAHHATA HA HHOPMALIHA OTHOCHO Bh3CTAHOBHMATA CymMa
HA AKTHBHTE, KOTATO Ta3H CyMa € OIPEAGAEHA Bb3 OCHOBA HA CIPABEAAMBATA CTOHHOCT, HAM2AEHA C DA3XOAHTE II0
H3BAXKAAHE OT YIOTpeDa, Ce OIPaHHuaBa A0 0OE3LECHCHNTE AKTHBH. BbBeKAa Ce H3PHUHO M3HCKBAHE 32 OITOBECTABAHE HA
AHCKOHTOBIS HPOLEHT, N3MOA3BAH IIPH 0BesIeHKa (HAH OBPaTHO BB3CTAHOBABAHE), KbACTO BB3CTAHOBHMA CTOHHOCT (Ha
Ha3aTa HA CLIPABEAAMBATA CTOIHOCT, HAMAACHA C PA3XOAHTE 33 NPOAAKH2) Ce ONPEAEAT C TOMOIITA HA HACTOALIA CTOHHOCT

Ha 6'])ACILII{T€ ITAPHYHH ITIOTOIH.

o MCC 32 (upomenen) DQunancosu uncmpymenmu: IIpedcmasane omrocro wemmpane (KoMuercuparne) Ha @uansosy axmucy i

gﬁllﬂﬂﬂl)ﬂﬂl{ HAacHsH.

I3MeHEHHATA H3ACHABAT HAKOHN OT H3IICKBAHIATA 33 KOMIICHCHPaHe Ha (DUHAHCOBH aKTHBHU H HACHBH.
e IIpomenn 8 MCPO 10, MCOO 12 1 MCDO 27, osaraasenn [1uBecTHINOHEH APYIKECTBA.

MC®O 10 Sewre usMenen, 3a A2 ce OTPasH 110-A00pe GH3HEC MOAEABT HA MHBECTHIIHOHHHTE MPEATpHATHA. ChrAacHO
H3MEHCHIATA HHBECTHIIHOHHHTE MPEATPHATHA OLEHABAT CBOHTE ABINEPHII TPEATIPHATHA IO CHPABEAAHBA CTOMHOCT B
meuaabaTa MAM 3ary0aTa, 4 He Ha KoHcoaHAanpada ocroba. MCDO 12 Genre n3MeHeH € A A2 Ce BBBEAC IBKICBAHE 32
CrenHUYHO ONMOBECTABAHE 32 TAKIIBA ABIIEPHH APYKECTBA Ha HHBECTHLIHOHHII IPCATIPHATIIA. C mamenenusta Ha MCC 27
OTITAAHA CDHILO TAKA BB3MOAKHOCTTA HHBCCTHI[HOHHUTE NPEANPHATIN A2 OLICHABAT B CBOHTE HHAHBHAYAAHH (DHHAHCOBU

OTYETH MHBCCTHIHHTC B OTIDCACACHH ABIUEPHH APYKCCTBA HAH o CCGCCTOI;IIHOCT, HAH IO CIIPABEAAHBA CTOHHOCT.

11



"AJIBEHA UHBECT XOJJIUHI" A/l
MEXJIMHEH WHNBHUAY AJIEH ®HHAHCOB OTUET K'BbM 30 }OHU 2015 TOJAHHA

e [amenennsa na Mexaynapoaen cuaetososer cranaapt (MCC) 39 Qunancosu unempymenwmn: Ilpussasane u oyennsarse,

osaraasern Hosayun na depusan u npoduancense wa omuumaneno Ha Xeomupanenso.

HCATZI Ha H3MECHCHUATA € Aad CC OBAEKYH OTYHTAHETO B CHTyallHH, IIPH KONTO AEPHBAT, KOHTO € OITPEAEAEH KATO XCAKIIPALL
HHCTPYMEHT, C€ IIOAHOBABA OT CAIH KOHTPArcHT KbM IICHTPAACH KOHTPATCHT B PE3YATAT OT 3aKOHOBH HAH JIIOA3ZAKOHOBH
paSHOpCAﬁH. HOAOGHO 0DAEKYABAHE HA OTYHMTAHETO O3Ha4YaBa, Y€ CYCTOBOAHOTO OTYHTAHE Ha XCAKHPAHCTO MOXKE Aa

IIPOABAIKH HE3ABUCHMO OT HOBAIIHATA, KOETO HE bu GHAO pa3pemeHo, 4AKO U3MEHEHHUEeTO He Derte IIPHETO.

o  KPMC®O 21 Harosu (8 cuaa sa codummny wepuodu om 01.01.2014 2. — npuemr om EK — 3a sadnamumenro npuiazane 8
Eaponetickua co03 3q :00ummy nepuoou, sanousam na uau caed 17.06.2074 2.). e narepuperauns ua MCC 37 [Iposmsnm,

YCAOBHH 3AADBAKCHHA H YCAOBHH AKTHBH.

MCC 37 ycTaHOBABA KPHTEPHH 33 IPH3HABAHETO HA 3aABAXKEHHE, CAHH OT KOHTO € H3HCKBAHETO NPEATIPHATHETO A2 HMa
CETAITHO 3aABAKCHUA B PE3YATAT OT MUHAAN ChONTHA (H3BECTHO KATO 3aABAXKABAILO CbOHTHE). PasicHEHNETO MOACHABA, Y
ADBATBT, KOﬁTO HOPa)KAa 3AADAKEHHE 34 TTAAIIAHE HA TaKCa, € OT ACﬂHOCTHT&, OINHACAHH B CBOTBETHOTO 34KOHOAATEACTBO,
KOETO II€EAHM ITAAINAHETO. PaSHCHeHHCTO OHpeACAH, Y€ HAAQ3HUTE HE Ce HpHBHaBaT, AKO HAMA HACTOAIIO 3AABAKEHNE 34
3AIAALIAHEC HA AAHBKA KbM KPas Ha IEPHOAA 1 Ce IPH3HABA, AKO HACTOALLD 32ABAXKEHHUE 32 3aIIAAINAHE Ha AAHDBKA (HAAOTa,
TAKCAT4, PA3AHYHH OT AAHBK BBPXY AOXOAQ) CHIIECTBYBA KbM Kpas Ha OTUETHHA IIEPHOA. APYKECTBOTO CACABA A2 IPH3HABA
AKTHB, AKO € IIPEAIAATEHA TAKCA, HAAOT, HO BCE OINE HE PA3IOAATA C HACTOAIUOTO 3AABAKEHIIC 34 TAAIUAHE. TOSH MPHHIINI

C€ INpHAara 1 KbM MEXAHNHHHTE CbHHaHCOBH OTHETH.

o MCC 27 (usntererr 2011 2.) Camtocrmosmennu Gunancosu omuensn (8 cuaa 3a zodusn  nepuodu om 01.01.2013 2. — upuerns om

EK — sa sadsamumeano npuiazane 6 Esponeticxua cows sa :oouniy nepuodu, sanovsamy Ha uau caed 01.01.20714 2.).

CTaHAAPTBT € IPEH3AGACH C IPOMEHEHO HANMEHOBAHNE, KATO YacTTa OT HETO, KOATO € CBABPKAAA PAMKATA OTHOCHO
CBABPKAHHETO, KPHTECPHHTEC H TEXHOAOTHATA HA IH3TOTBAHE HA KOHCOAHANpAHHUTE (DIHAHCOBH OTHETH, € H3IIAAO
obocobena 8 HOB cTaHAapT — MCDO 10 Koncoananpann dpunancosn orders. [To To3n Hauuy B cTAHAAPTA OCHOBHO €2
OCTAHAAH MPABHAATA 32 OTHHTAHE ¥ OLEHABAHE HA MHBECTHMLHMH B ABLUEPHU, ACOLMHPAHH H CbBMECTHH IPEAIIPHATHA Ha
HHBO CAMOCTOSTEAHH OTHYEeTH HA4 HHBECTIITOPH B KAa4eCTBOTO IIM HA APYKeCTBA-MAaliKi, HHBECTHTOPH CbC SHAYHTEAHO
BAUAHHE H KOHTPOAHPAINH CBHAPYAKHHI[H B CBBMECTHH IIPCATIPHATHA, KAKTO I CHCIHHUYHHTE 33 TO3M THII OTYETH

OITOBECTABAHH A,

o MCC 28 (tsmenen 2071 2.) IInsecmuyun 6 acoyuuparnu 1 cosrecmny npednpusmua (8 cuda 3a coduwmny nepuodn om 01.01.2073

o. — mpuem om EK - 3a sadvamumeano npusazarwe 6 Egponetickua curws sa codumnu nepuodu, sanousamy na uau caed 01.01.2014

2.).

CTﬂHAapT’bT ¢ ¢ IPOMCHCHO HAHMCHOBAHUC I1 0DXBAT H BKAIOUBA paMKaTa 3a OTYITAHC IO MCTOAR Ha CODCTBEHHS KaITHTAA
B KOHCOAHAMPDAHUTE @IIHaHCOBII OTHETH KAKTO HAd HHBCCTHLHHTE B ACOIMHDAHHTE, TAKd 1 B CbBMECTHUTE IIPCATIPHATHS,

KoHTO Aocera ca 6uan moA ofxsata Ha MCC 31 CemectHn mpeanprsarng, a oT 01.01.2013 r. B ¢cbOTBeTCTBHE € HOBHA

MCDO 11;
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o  MCOO 10 Koncosmdupary @unancosu omvemu (8 ctaa sa cadumny nepuods om 1.01.2013 o — npuem om EK - sa
sadwancumeano npusazane 6 Feponeickun cows sa eoduuiny nepuodu, sanodeanyu wna nay cied 01.01.2014 2.). Ipexodru
pasnapedin (6 cuna sa 20dumrn nepuodu, sanovsamu wa uay cied 01.01.2013 o — npuemn om EK) — oTHOCHO npuaaradero

Ha CTAHA2PTA 34 ITbPBI ITBT.

Tosu CTaHAApT 3aMeHs B 3HaunTeAnaTa My JacT crapud MCC 27 (KOHCOAMATIPaHH H MHAHBHAYAAHH (DUHAHCOBH OTHETH)
u TTKP Pazsacnenne 12 (KOHCOANAALINSA — TIPEAIPHATHA CbC CIEHAAHO NpeAHa3HadeHne). (JCHOBHATA My LleA € A2 Ce
VCTAHOBAT HOAOBPEHH MNPHHIOHIIHTC M HAYNHA HA H3TOTBAHE H I[IPEACTaBAHE HA (DHHAHCOBH OTHETIH, KOTATO EAHO
[IPEATIPHATHE KOHTPOAHPA CAHO HAH IIOBede APyru npeanpuatis. Tofl AaBa HOBO OMPEAEAEHIE HA TIOHATHETO ,,KOHTPOA™,
CBABPKAIIIO TPH KOMIOHEHTA, OIPEAEAfl KOHTPOABT KATO CAHHCTBEH2 6432 31 KOHCOAHAAIIMA U AABA MO-TIOAPOOHH
[TpABHA2 M HACOKM 34 OLEHABAHE HA HAAHYHETO HA OTHONICHHA HAa KOHTPOA. CTAHAADTBT YCTAHOBABA H OCHOBHHTE

3AABAKHUTEAHH IIPABHAR 11O TEXHOAOTHATA HA M3TOTBAHCTO H2 KOHCOAHAHPAHH (bI/IHaHCOBH OTYETH;

o MCOO 11 Crortecrnr cnopasymenus (8 cuaq sa eodumnu nepuodu om 1.01.2013 o — mpuem om EK - sa sadnamumeano
npuaaeare ¢ Eeponeticxus cvi03 3a 20dumry nepuodu, sanousamyu wa uay caed 01.01.2014 ) Ilpexoduy pasnopedin (6 cuaa sa

200z nepusdn, sanousamyy na wan caed 01.01.2013 2. — npuensye om EK) — ommoctio npunazasiemo na cmandapma sa nspsi

HB2.

Tosn cranaapt samena MCC 31 AsaoBe B cwBMecTHn npeanprarnd, Bka. 0 IIKP 13 CopeMecTHO KOHTPOAHpaHH
MPEATPHATHA — HENAPHYHN BHOCKH OT KOHTPOAHPAIINTE CBADYKHHIH. TOH BbBEAA2 CAMO ABA THIA CHBMECTHH
CHIOPA3YMEHIs — CHbBMECTHI AGITHOCTH 1 CBBMECTHH APYKECIBA, KATO YCTAHOBEHHAT KPHTEPHI 32 KaacuduKarus He e
mpaBHaTa $HOpMa, 4 CHIIHOCTTA HA NIPABATA I 3aAbAMEHHATA HA BCAKA CTPAHA B KOHKPETHOTO CHOPABYMEHHE, T.€. AAAH €2
TIpABA BBPXY AKTHBHTE U [TACHBHTE, PECIL PASXOANTE H IPHXOAHTE OT ChBMECTHOTO CIIOPAsyMEHHE /CBHBMECTHA AefiHOCT/,
HAM Ca TpaBa BHPXY HETHHTE AKTHBH OT CHBMECTHOTO CIOPasyMcHHe /ChEMECTHO ApyxectBo/. CTAHAAPTBT mpeMaxsa
ONIUATA 32 HPHAATAHE HA METOAA HA IIPOMNOPLHOHAAHA KOHCOAUAAIIMA M HAAATA [TOA3BAHMETO HA METOAA Ha coDCTBeHHA

KammHTaA IIPH KOHCOAHAAITHA HA CbBMECTHO KOHTPOAHPAHH APYKECTBA,

o MC®O 12 Onosecmssane na yuacmus 8 dpyeu npednpusmn (8 cuaa sa :00umwi nepuody om 1.01.2013 ¢. — npuem om EK - sa
sadnamcumearno npuaazare 8 Esponetckun o3 a 200umny nepuodn, sanovsamn wa uat caed 01.01.2014 ¢.). Ilpexodnu
pasnopedbi (s cusa sa :e0utny nepuodn, sanousaryn na wan iaed 01.01.2013 o — npuemy om EK) — omnocrio npunazarnemo na

umaﬁ()apma 3a nEPE N,

To3n CTAHAAPT BBBCKAA HOBA paMKa OT M3HCKBAHHA KbM 00XBATA H2 OIOBECTABAHIATA B KOHCOAHANPAaHHTE qDHHaHCOBH
OTIETH OTHOCHO VYACTHATA H3 OTHHTAMOTO CE IPECANPHATIE B APYIH APYAKCCTBA H IPEATPHUATHA, KOUTO Ca ABIIEPHI,
ACOLHHPAHH CbBMECTHI, AN HCKOHCOAHAHPAHH CTPYKTYPHI TIDEAITPHATHA, BKA. KbM CBABPKAHHECTO HaA HH(bOpMaLIH}ITa,

32 A4 CE€ OCHIYPH BBb3MOXKHOCT 34 Pa3yMHa IIPCICHKA HA CQ)CKTHTC H PUCKOBETE OT TC3H yuacTHA,;

o Tlodosperns &6 MCDO Lluxwss 2011-2013 (at.dexensspu 2013) - wodobpenns 8 MCOPO 3, MCPO 13, MCC 40 (6 cuza 3a
200unmnu nepuodu om 01.07.2014 ¢. — mpuenu om EK).
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Tesn MoAODpPeHHS BHACAT YaCTHYHH ITPOMEHH H DEAAKIIHH B CHOTBETHHTE CTAHAAPTH, OCHOBHO C IIEA A2 TIPEMAXHAT
CBIECTBYBALLA HENOCACAOBATEAHOCT HAH HEACHOTH B NPABHAATA HA NPHAOKEHHE H HIHCKBAHNATA HA OTACAHHTE
CTAHAAPTH, KAKTO H Ad Ce BHeCE IO-IIPEIH3HA TEPMHHOAOIHA Ha ITOHATHA. (JCHOBHO HPOMEHHTE €4 HACOYEHH KbM
caeaHnTe OGEKTH HAH OIePAiHi: 4) yrodHeHne 3a Henpnaoxenne Ha MCO() 3 3a otuntane Ha hopMHApaHe Ha CHBMECTHH
CITOpa3yMeHNs BbB (DMHAHCOBHTE OTYETH Ha CAMMTE CBBMCCTHH CITOPA3YMEHH#A; 0) pasfACHEHIEe OTHOCHO 0OXBaTa Ha
AOTOBOPHTE, KOHTO Ca B 0OXBATA HA M3KAIOUEHHETO 33 TPYMa (DHHAHCOBH aKTHBH H TACHBH C HETUPAIIH IIO3HIMN CHIPAMO
masapeH 1 kpeanTeH puck (MC®O 13); 8) yTouHEHHE TPH TPETHPAHETO HA EAHA CACAKA, KOATO OTTOBAPA CAHOBPEMEHHO Ha
kputepunte 1 Ha MC®(O) 3 n ce orHacs 3a muBecTHUHOHEN nMOTH cpraacHo MCC 40, ge caeaBa A MMa ITOOTAEAHO

[IPHAONKEHIIE HA ABATA CTAHAAPTA He3aBHCHMO €AHH oT Apyr (MCC 40).

Hoeu u M3menenu CTAHAAPTH, KOMTO HE CA B CHAQ

ITo AOAY €a HS6POCHH CTAHAAPTHTE H H3MEHEHHATA, KOMTO HE €4 B CHAA 34 TOAHIITHH IICPHOAH 3AITOYBAINH CACA 1 AHYAPH

2014 r. 1 He ca IPHAATAHN HA ITO PAHHA AATA IIPH H3TOTBAHETO HA TO3H (DHHAHCOB OTHET.

o MCDO 9 Durarcosy uncrpysenmiy, B cuaa ot 1 sauyapu 2018r. u we e npuen om EK.

Tosu cranaapr 3amectsa gacta oT MCC 39, kaTo yCTAHOBABA IPHHIIHIIH, IPABHAZ H KPHTEPHH 32 KAACH(MKALINA I OIIEHKA
Ha (PHHAHCOBHTE AKTHBH, BKA. XHOPHAHNTE AOTOBOPH. T'0l BbBexAd H3HCKBaHE KAaCH(UKAINATA HA (DUHAHCOBIITE AKTHBH
A2 Obaa IpaBeHa Ha Oasa OM3Hec MOAEAa HA IPEAIPHATHETO 34 TAXHOTO YIPABACHHE I HA XAPAKTCPHCTHKIITE HA
AOTOBOPEHHTE IIAPHYHH IOTOH HA CHOTBETHHTE AKTHBH, KATO CE¢ BBBEKAAT ABE OCHOBHH IPYITH H PECIL. THITA OLUEHKH — IO

aMOPTH3HPYeMa i IT0 CHPABEAAHBA CTOIHHOCT.

o MCDO 7 (nporterer) Purarcosy urermpyrerntie: OROGCHABAHNR — OMHOCHO 0BACKUEHICNIO 30 HPEUSHUCACTUENIO HA (PABHUMEANN

nepuody u cevpaarume ¢ MAX onosecmaganua np npuiacanemo wa MCOO 9 (omaormena e damama Ha eausare 6 cuAd

01.01.2015 ¢. u we e upuems o EK).

IIpoMsiHaTa e cBBp3aHA ¢ BbBe#AaHe Ha 0BAeKUeHHE OTHOCHO HEODXOAHMMOCTTA OT NPEH3IYHCAECHHE HA CPABHHTEAHHTE
(pMHAHCOBH OTUETH M BB3MOKHOCTTA 32 IIPEAOCTABAHE HA MOAHQUINPAHH ONOBECTABAHNA npi nipemuHaarero ot MCC

39 kem MCDO 9, criopea AaTaTa Ha IPHAATAHE HA CTAHAAPTA OT APY/KECTBOTO H AZATI TO H36HPa ONUMATA A2 TPEH3IUHCAR

IIPEAXOAHHN IICPHOAH;

o Tlododpenus § MCOO urna 2010-2012 (ar.dexertap 2013) - nodogpenr ¢ MCPO 2, MCPO 3, MCPO &, MCPO 13,
MCC 16, MCC 24, MCC 38 (s citaa 3a eodusmy nepriodu om 01.07.2014 2. — ne ca npuemu om EK).

Tesn moaobpeHHs BHACAT YACTHMHII NPOMEHH H PEAAKIIHH B CBOTBETHHTE CTAHAAPTH, OCHOBHO C I€A Ad IIPEMAXHAT
CBIIECTBYBAILLA HEITOCACAOBATCAHOCT HAH HEACHOTH B IIPABHAATA HA IIPHAOKEHHE M H3NCKBAHHATA HA OTACAHHTE
CTAHAAPTI, KAKTO M AZ CE€ BHECE ITO-IPELH3HA TEPMHHOAOrHA HA MOHATHA. (JCHOBHO NPOMEHHTE CA HACOYEHH KbM
CAEAHNTE OOEKTH IAH OIEpaluH: 2) NpoMsiHa B AeIHNLIATA Ha ,,IePHOA Ha (0e3yCAOBHO) MPHAODHBAHE Ha MpaBa” H
»[1433PHO YCAOBHE” 1 ¢4 AOGABEHH ,,yCAOBNE HA M3ITBAHCHHETO” 11 ,,yCAOBIe Ha yeayrata” (MCPO 2); 6) yrounenue B

TPETHPAHETO HA YCAOBHHTE Bb3HATPAKACHHA TPH Ol3HeC KOMOHHALUH, KOITO OTTOBAPAT HA ONMPEACACHHETO 34 (PHHAHCOB
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HHCTPYMEHT (KaTO (PHHAHCOBH 32ABbAMEHHSA HAH HHCTPYMEHTH Ha COOCTBEHHS KATHTAA) H TAXHATA OLIEHK4 B KPAsA HA BCEKH
OTYETEH IIEPHOA — IIO CIIPABEAAHBA CTOHHOCT, BKA. IPEACTABAHETO Ha eQeKTHTe OT HeA B OTHeTa 32 r1edanbara Han
saryOata M ApyTHa BceobOxBaten Aoxoa (MCPO 3, MCDO9, MCC39 u MCC37); B) M3uCKBAHE 32 OIIOBECTABAHE HA
KDUTEPHHTE IPH OIPEACASHETO HA ATPETHPARHNUTE OHEPATHBHU CEIMEHTH 32 LICAHTE Ha cerMeHTHOTO oTunTane (MCDO 8);
I} AOITBAHHTEAHO Pa3fACHEHHME OTHOCHO TEXHHKATA HA KOPEKI[HA HA OTHYCTHA CTOHHOCT M HATPYIAHATA AMOPTH3ALHA B
CAYHYAHTE, KOTATO AGACHH AKTHBH Cd IIPEOLEHEHN, KATO C€ ITOCTABA H3HCKBAHE TA Ad € HOCAEAOBATEAHA KATO ITOAXOA
CHPAMO TIPEOLIEHKATA HA 0AAaHCOBATA CTOHHOCT Ha cboTBeTHns aktus (MCC 16, MCC 38); A) yTouHEHHE OTHOCHO
APYAECTBO IMPEAAATALIIO KAIOUOB YIIPABACHCKH IIEPCOHAA KATO YCAYTA HAa APYIO APYHKECTBO, U€ TO CBIIO € HETOBO CBBP32HO

anne (MCC 24);
e MCC 19 (pesusupar - 2011 2.) Aoxodu na naemu Auya (¢ cuaa 3a :dunmy nepuoon om 1.07.2014 ¢ — we ¢ npuem om EK).

Tasn IIpoMsAHA € CBbp3aHa C Pa3siCHCHHC OTHOCHO TPCTHPAHCTO HA BHOCKH, HAIIPABCHH OT CTPAHA HA CAYKHTCAH HAH
TPETH AHIIA B ITAAHOBE C ACCPHHI/IPH.HI/I AOXOAH, CBIAACHO (bOpMaAHI/ITC YCAOBHMSA Ha ChOTBCTHHA ITAAH. HPOMHHaTa
ONPEAEAd, Y€ TE€3U BHOCKH CAEABA A4 CE TPETUPAT KATO HAMAAEHHE HA Pa3XOAHTE 34 CTaX HAH e(pe}rr B IMOCACABAIIIHUTC

OICHKH HAa HCTHHA HaCHB(aI\THB) IIO ITAAHA B 3aBUCHUMOCT OT TOBA AAAM BHOCKHTE Ca 06131;p3aHn CbC CTa)XKa MAH HE.

o MCDO 714 Pasyemu sa pecyaamopty onupodery npuxody # pasxodt, B CHA2 32 OTIETHH IIEPHOAH, 3AIOYBAILH HA HAH
caea 01.01.2016 1.
o MCQO 15 Ipuxoou om dozosopu ¢ Kauermit, 6 ciiad 3a omveniny neprodn, sanoysaun na wan caed 01.01.2017 & CTaHAapTBT

e 3amesn MCC 18, MCC 11, KPMC®(O) 13, KPMCOO 15, KPMC®O 18 u [TKP 31.

DUHAHCOBHAT OTYET € H3TOTBEH IOpH CHa3BaHC IIPHHITHIIA Ha HCTOPIYECKATA IICHA, MOAHCbHL{HpaH C OLICHKAaTa IIO

CIOpaBCAAHBA CTOMHOCT Ha CrpaAH 1 HHBCCTHITHH HA PA3IIOAOKCHHC 34 HPOA2>K611.

Apy#ecTBOTO BOAH CBOHTE CYETOBOAHH perncTpi B Obarapckn aes (BGN), KOBTO npHema KaTo HETOBA OTYETHA BAAYTA 32

mpeAcTaBile. AAHHHTE B OTYETA H MIPHACKEHHATA KbM HETO C4 NPEACTaBeHH B xnasian aesa (BGIN,000), ocBen ako He e

IIOCOYEHO APYTO.

IMepuoa Ha PUHAHCOBHA OTUET — TEKYI IEPHOA

loapmara sanousaria Ha (01.01.2015r. u 3apsprmsarma ma 30.06.2015r.

Ilepuoa HA cpaBHHTeAHATA HHGOPMALHAA — HPEAXOAEH HEPHOA

T'oannara sanousama Ha 01.01.20141. i 3apbpiusaia Ha 31.12.2014r.

APpyKecTBOTO € BBIIPHUEAO Ad H3TOTBA H IPEACTABA ealH (ITHET 32 BCeOOXBATHHA AOXOA.

HaCTOHLL[H}IT CbHHaHCOB OTYCT € HHAHBHAYVAACH (PHHQ.HCOB OTYCT HA APYKCCTBOTO.
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CbraacHoO 3aKOHOBHTE H3UCKBAHNA HHAHBIAYAAHNUA Q)HHHHCOB oTyeT 1Ie Ce ]'IY6APIKYB2 B Komucusara 3a (i)HHaHCOB

Haasop, Bearapceka dounaosa Bopea — Codua AA 1 Tbproserus perncrsp.

2.2, IIpuanun-npeAllOADMKEeHHE 34 ACHCTBAIIO IPEATIPIATHE

HpI‘IHI_IHH"I:T—HPCAHOAO}KCHI/IC 3a ACﬁCEaLL[O OpeAOpuATHE € prHAaMeHTﬂACH OPpHHONII TIPH H3TOTBAHETO HA
¢I/IH3HCOBHTC otuetd. CbraacHo TTPHHITNIA-TIPEAITOAOKCHHE 32 ACﬁCTBﬂH.lO TOPEATIPNATHE, IPEAIIPHATHETO OBHKHOBEHO
CC pPasrA€KAa KATO IIPOADBAKABAILIO AEMHOCTTA €U B O6OSPHMO 6’1)/_\61116 Oes HAMCPEHHE HAH HGOGXOAIIMOCT oT
AHKBHAAITHSA, HPEYCTAHOBABAHNE Ha CTONAHCKATA AEHHOCT HAH TbPCEHE Ha 33IMUTd OT KPEAHTOPHTE, BCACACTBHE HAa
CBHLIECTBYBAIIIY 34KOHH HAH APYTH HOPMATHBHH pasnopeA6H. C"bOTBCTHO, AKTHBATE M HACHBUTE C€ OTUNTAT Ha 0a3a
BB3MOKHOCTTA HA NPCANIPHATHETO Ad peaaH3upa AKTHBHTE H A2 YPEAH ITACHBHTE CH B HOPMAaAHHA XOA Ha OnsHeca. HpH
OILICHKATA 32 TOBA AAAH HPHHLIHHa-HpCA]'IOAO)KCHHC 3a Aef/icTBaLuo IPCATIPHATHE € YMECTEH, PBKOBOACTBOTO B3€M2A IIPEABHA
IIAAQT2 HaAHYHA HH(pOpMaLIH}I 3a O6OBpHMOTO 6'LACJ'_LLC, KOATO O6XBaH_[a ITOHE, HO HE C€ OIpaHHYaBa CaMO AO

ABAHAACCETTC MCCCHA OT KPasAg Ha OTYCTHHA IIEPHOA.

PHHAHCOBHAT OTHET € M3TOTBCH HA IPHHIINIA-TIPECANICAOKEHNE 32 AEMCTBALLO NIPEAlIPHITHE, KOHTO ITPEAITOAATa, Y&
OPEAIPHATHETO 1LIE NPOABANKH AEHHOCTTA CH B 0003pnMoTO Obacie. IIpeAnpuATHeTO HMMAa HCTOPHA HA IEYEAHBIIA
AcitHOCT 1 cBODOAEH AOCTBII A0 huHanHCcOBN pecypcH. [IpeaBHa, oOIIaTa HECHIYPHOCT NMPH CETAITHATA HeBAATONPHATHA
HKOHOMHYECKA CHTYAIIHA KATO PE3YATAT OT TA0DAAHATA HKOHOMHYECKA KPH3a, PBKOBOACTBOTO € B3€AO NPEBAHTHBHI MEPKH
33 ONITHMH3HPAHE HA OMEPATHBHATA ACHHOCT 1 CAEABAHE HA CTPATETHSA, CbCPEAOTOUEHA BBPXY OCHOBHHTE KOMITETEHITHH HA

HPCAHP HATHETO.

2.3.¢§7HKQHOHQAH£I BAAYTa M IPH3HABAHE HA KYPCOBH DASAHKH

(I)YHKL[I/IOHaAHaTﬂ I OTYCTHATA BAAYT2 HA IPEACTABAHE HaA q)HHaHCOBI‘IH OTYET HA APYKECTBOTO € 6’]:-AI‘apCKHﬂT A€B. AeBDBT €

cukcnpan B crotBeTCTBIE ChC 3aKona 32 BHB kbM eBpoTo B chotHOmenne BGN 1,95583 : EUR 1.

2.4. Ediexru o1 upomMennte B 0GMEHHUTE KVPCOBE

OnepainTe ¢ 4yKACCTPAHHA BAAYTA CC OTIUTAT B ACBA ((DYHKIMOHAAHATA BAAYTA Ha APYHKECTBOTO) IO OOMEHHHA KypC,
IPHAOKHM B ACHS HA U3BBPIIBAHE HA CACAKATA. [lapnusn akTHBH H OACHBH, ACHOMHHHPAHH B Yy/KACCTPAHHA BAAYTA, CE
OTYHTAT B A€BA IO 32KAIOYHTeAHHA Kypc Ha BHDB 3a mocaeanmna aer Ha otuernns nepuoa. Kypcosmre pazamkm,
MTPOUITHYANIH OT TE3H OINEPAITHH CE€ OTYHTAT B OTUETA 32 BCCOOXBATHMA AOXOA (B mewaabara mam 3arybara 3a roAnHaTa).
HemapuunnTe akTHBH H MACHBH, ITbPBOHAYAAHO ACHOMHHHDPAHH B YY/KACCTPAHHA BAAYTA, CE& OTYHTAT B A€Ba KATO Ce
OPHAATA HCTOPHYECKHAT 0OMEHEH Kypc, KOHTO € GHA B CHAL IIPH OIPEACAHHETO Ha TE3H CTOMHOCTH H IIOCAEABAIIO HE Ce

ITPEOIICHABAT ITO 3AKAFOYHTCACH Kypc.
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CBraacHO 3aKOHOBUTE H3HCKBAHHA HHAHBHAYAAHIA qJI/IHaHCOB OTYET IIE C€ H}’GAHKYB’E{ B Komrcusra 3a CbHHaHCOB

HaA3op, Bparapcka donaosa bopea — Codnsg AA i T'BProBeKus perncTop.

2.2. IIpuHNAT-IPEANIOACKEHITE 33 ACHCTBANIO PEAPHATHE

[IpHHIMUIBT-IPEAITOAOKEHTIE 32 AGHCTBAINO MpEeANpHATHE ¢ (QYHAAMEHTAACH IPHHINI TpPH  H3TOTBAHCTO HA
dunancoBuTe OTYETH. CBrAACHO MPHHIIHIA-TIPEATIOAOKEHHE 32 ACHCTBAIIO NPEATPHATHE, PEAIPHATHETO OOHKHOBEHO
Ce DASIAEHAA KATO IPOADBANKABAIIO AEHHOCTTZ cH B 0bospumo Obaeine Ge3 HamepeHne HAM HEOOXOAHMOCT OT
AHKBHAALINH, MIPEYCTAHOBABAHE HA CTOIIAHCKATA ACHHOCT HAH TBPCEHE Ha 3AIIUTA OT KPEAHTOPHTE, BCAGACTBHE HA
CBINECTBYBALIN 34KOHH HAHM ADYTH HOPMATHBHH pasmopeabn. ChOTBETHO, aKTHBHTE M HACHBHTE C¢ OTYMTAT Ha Oasa
BB3MOKHOCTTA HA IPEATIPHATHETO Ad PEAAH3HPA AKTHBHTE H Ad YPEAH HACHBHUTE CH B HOPMAAHHSA X0A Ha Gmsmeca. Ilpn
OIIEHKATA 32 TOBA AAAM MPHHITHIA-TIPEATIOAOKEHHE 32 ACHCTBAIIO TIPEATTPHATHE € YMECTEH, PHKOBOACTBOTO B3€MA IIPEABHA
oAsaTa Haan4uHa uHpoOpManug 3a obospuMoTo Obaeiie, KOATO 0O0XBAlla IOHE, HO HE CE OIPAHHYABA CAMO AO

ABAHAAECETTE MECEHA OT KPadA Ha OTUECTHHA IIEPHOA.

DHHAHCOBMAT OTYCT € H3TOTBEH Ha IPHHIIHIA-IPCATOAONKEHIE 33 ACHCTBALIO NPEANPHATHE, KOHTO IpeAlroAara, de
IIPEAIPHATHETO INE HMPOABAXKH AcHHOCTTA cu B 0D03pmMoTO Obacime. IIpeAmpuaATHETO HMA HCTOPHA Ha IT€YEAMBIIA
ACTTHOCT 1 CBOBOACH AOCTBII A0 (PHHAHCOBH pecypcH. [IpeaBra, obIIATA HECHTYPHOCT IIPH CETAITHATA HEeOAATOMPHATHA
HKOHOMHUYECKA CHTYALTHA KATO PEIYATAT OT FTAODAAHATA HKOHOMHYECKA KPH3a, PHKOBOACTBOTO € B3€AO IPEBAHTHBHY MEPKH

32 OIITMMH3HPAHE HA OIIEPATHBHATA AEHHOCT H CAE€ABAHE HA CTpaTernf, CbCPEAOTOIEHA BbPXY OCHOBHITE KOMIIETEHIIHH HA

IIPEAIIPHATHETO.

2.3.®>'HK!!I‘IOH3,AH3 BAAYTA H NMIPDHU3HABAHE HA KYPCOBH DASAITKH

(DYHKL[I{OHaAHaTﬁ H OTYCTHATA BAAYTA HA HpeACTaBﬂHC Ha (bI{Hﬂ.HCOBHH OTYET HA APY}KCCTBOTO [ 6’bAFﬂpCKHHT A€B. AeBbT €

dukcupan B croTBeTCTBHE CbC 3akoHa 32 BHDB kbM eBpoTo B cvotHomenne BGN 1,95583 : EUR 1

2.4. EdexTn ot mpoMennTe B OOMEHHHATE KVPCOBE

OnepaunnTe ¢ UyKACCTPAHHA BAAYTA CE OTYHTAT B AcBa (PYHKIMOHAAHATA BAaAYTa HA APYHKECTBOTO) N0 OGMEHHHA KYpC,
IIPHAOKHM B ACHS HA M3BBPLIBAHE HA CA€AKATA. lIapHuHN akTHBN M IMACHBH, ACHOMHHHPAHH B UYKACCTPAHHA BAAYT2, CE
OTHHTAT B A€Ba IO 3aKkarountTeaHus kypc Ha DHD 3a nocaeannsa aen na orverHus nepuoa. KypcoBure pasamkn,
[MPOM3THYAIIN OT TE3H OMEPALIHN C€ OTYHTAT B OTYCTA 34 BCEOOXBATHHA AOXOA (B meuaabaTa mam 3arybaTa 32 TOAHHATA).
HemapnyenTe akTHBH H IMACHBI, TbPBOHAYAAHO ACHOMHHNPAHH B UY)KAECTDAHHA BAAYTA, C€ OTYHTAT B ACBA KATO CC

HPI/IAﬂTﬂ I”ICTOPI/I"ICCKHHT obMeneH KYPC, KOHTO € DHA B CHAZ TIIDH OIIPEACAAHETO HA TE3H CTOHHOCTH M IIOCAEABALIIO HE CE

HPCOIICHﬂBaT 1O 32KAFOYHTEAEH KypC.
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2.5.CpaBunteann Aanuu

Apy‘tKCCTBOTO TIPEACTABA CPABHHUTEAHA HHq)OpMaL[HH BBB q)I‘IHaHCOBHTC CH OTYCTH 324 CAHA IIPCAXOAHA I'OAWMHA. Koraro e
HCOBXOAHMO, CPABHHTCAHHTE AAHHH Ce€ pe}macmbnunpaT, 3a Ad CC HNOCTHTHC CBIIOCTABHMOCT CIIPAMO IIPOMEHH B
IIPEACTABIHETO B TCKYIIHA IICPHOA. APY}KCCTBOTO M3TOTBA H IIPEACTABA KATO KOMIIOHEHT H4 ITBAHHA KOMIIACKT H2

cbrmancom«rre OTHETH H OTYCT 34 q)HHﬂHCOBOTO CBbCTOAHHUE KBM HAYAAOTO HA Haﬁ—paHHI/lﬂ CPAaBHUTEACH TIEPHOA, KOFaTO:

* TO opprAara CYETOBOAH2 [IOAMTHKA CbC 3aAHA AATA4, OpaBH OPCH3YHCACHHE CBC 34AHA AATA HA CTATHH B CBOHTE

CI)I'IHQHCOBH OTYCTH HAHU KOTaToO Hpelmacnq;munpa CTATHH B CBOUTEC CIJHH’.IHCOBH OTYETH, 1

° IPHAAraHETO CBbC 3aAHA AATa, IIPEH3THCACHHETO HAHN HpCKA’ACI/Id)I/IHHpﬂHCTO OKa3Ba CBHINECTBCHO BAHAHHE BBPXY

I/IHCbOpR\IaI_Il‘IHTa B OTYETA 34 (pHHﬂHCOBOTO CBhCTOAHHC KbM HAYMAAOTO HA ITPEAXOAHHA IIEPHOA.

HPCS OTYCTHHA IMCPHOA HE €A HACTBITHAH IIPOMEHH B CHETCBOAHATA IOAHTHKA HA APYVKECTBOTO, OCBCH BBB BBECKAZHETO
H4a HOBHM H DpPa3IHPABAHECTO Ha Beve YCTaHOBEHH OITOBECTABAHMHA, Oe3 TOBa Al AOBCAC A0 APYIH IIPOMEHH - B

KAaCH(bHKaL[HﬂTa HAH OIICHKATAa HA OTACAHH OTYCTHH obextn u OoTIepanmnm.

2.6.Msnoa3pane HA OPAGANZNTEAHH CIETOBOAHN OLEHKH M IPEAIIOAQKEHNS

IpeactassmeTo wa DHHAHCOB OTYET CBIAACHO MeKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBH OTYETH M3HCKBA
PBKOBOACTBOTO A4 HAMPaBH HAH-AOODH MPHOAH3HTEAHH OLEHKH, HAUMCACHIA H PA3yMHO OBOCHOBAHH IPEAITOACKEHHS,
KOHTO OKasBAT e(PeKT BbPXy OTYETEHHTEe CTOHHOCTH Ha AKTHBHTE M IIACHBHTE, HA HNPHXOAHTE M PA3XOAUTE M Ha
OIIOBECTABAHETO HA YCAOBHH B3EMAHHSA H 32ABAKEHHSA KbM AATATA Ha OTYeTA. Tean IpHOAHSHTEAHHN OLICHKN, HAMHCACHHA U
IPEAOACKEHHA CA OCHOBAHN HA HH(OPMALMATA, KOATO € HAANYHA KbM AQTATA Ha (DMHAHCOBHA OTYET, IOPAAH KOETO

Goacinirre akTHYECKH PE3YATATH GHXa MOTAN A2 GBAAT PASANYHE OT TAX
KAro90BH MPHOAHSHTCAHH QICHKH H IPCAITOAOXKCHHA ¢ BHCOKA HECHIYPHOCT

(a)lloseseH KHBOT Ha ABATOTPANHHTE AKTHBH
PBKOBOACTBOTO Ha ADYKECTBOTO OIIPEAEAA OUAKBAHMA ITOAE3EH XKMBOT M AMOPTH3AIMOHHHTC HOPMH, IIPHAATAHH IIPH
HAYHCAABAHEC HaA PaSXOAI’ITC 3a aMoansamm, CB"bpSaHI/I C HpHTe}KaBaHHTC A’]JAI‘OTPZI‘“IHI’I AKTHBH. TﬂSI’I HPH6AHSHTCAH3
OILICHKa C¢& 6331’[[)3 Ha HPOCKHHﬁ Ha KH3HCHHA ITHKbA Ha AKTHBHTC. Tﬂ MOKE Ad CE HpOMCHH B 3HAYHUTECAH4 CTCIICH B
pesyATaT Ha HpOK\{CHI‘I Ha Hﬂ3apHﬂTﬂ. cpeAa )51 APyI‘H q)a.}(TOPH.

(b)IIpcoreHena croHHOCT HAa cIpasn

B npeAxoaHus OTHETEH MEPHOA APYIKECTBOTO € M3BBPIINAO OLEHKA Ha crpaBeAsnsata cToiiHocT (Huso 3 B ftepapxuara Ha
CIIPABEAAMBHTE CTOHHOCTH) Ha CTPAAHTE Ha 6asaTa Ha OUCHKA Ha AHIeH3npaH oueHnrea Mpauka Knocoscka, Ceprudnkar

32 OLleHK4 Ha HeaBmxnMH nMoTa Ne 100100843/14.12.2009t., usaaseHn ot KamapaTa Ha He3aBHCHMHTE OLIEHHTEAH B

Boarapus.
Ilpu Tazu mpeolenKa ca IPHAOKEHH CACAHHTE IIOAXOAH H OLIEHbYHI METOAH:

M l\ICTOA HAa BCHIHATa CTOIHOCT — IOPH TO3H METOA CIIPABEAAHBATA CTOHHOCT € H3BEAEH4 Ha 0aza IIPOH3BOACTBCHHTE
Pa3xoAH 33 CAHHHIA ITAOIT HA HOBO CTPOHTEACTBO, KOPHUTHPAHH B CBOTBETCTBHE C LICHOBATA KOHIOHKTYpa H (ba}(TH"ICCKOTO
CBhCTOAHHE HA HMOTA C KOCCIJIII_II{CHT 32 EKCIIAOATAIIMOHHA TOAHOCT, KOCCI)I{L[HCHT 38 CTPOHTEAHA TOAHOCT H KOCCl)HL[IICHT

17



"AJIBEHA UHBECT XOJIIUHI" AQl
MEXJUHEH UHIUBUAY AJIEH ®UHAHCOB OTUET K'BbM 30 FOHH 2015 TOAUHA

32 Ta3apHa HWHAHMKAITHA quS KOCCpHL[HeHTHTe C¢ OTYHTA OBCXTABAHCTO HA CTpasaTd, CTeneHTa Ha CbOTBETCTBHE CbC
CbBPEMEHHHTE CTPOMTEAHH H3MCKBAHHA, HKOHOMHYCCKATA HCAeC’bO6p’-13HOCT, MECTOHAXOXKACHHE HA HMOTA, HAAHYHC Ha

KOMYHHKALlA H Ia3apeH THTEPEC KbM HMOTA.

[IpHAOKEHH CPEAHM BEAHMHHH HA HeHABAIOAAEMH BXOASIIN AQHHH — LEHA HA HOBO CTPOMTEACTBO 040 AB. 32 KB.M.

odHcHa mAoI M 356 AB. 33 KB.M. 32 CYTEPEH M TAPAXHA KAETKA.

Kobm 31.12.2014 1. pBKOBOACTBOTO HA APYHECTBOTO OTHOBO € HAIIPABHAO AHAAH3 HA IEHOBHTE IMPOMEHH 32 KAFOHOBHTE MY
AKTHBH H € OIIPEAEATIAO, Y€ HE €A HAAMIIE YCAOBHA H OCHOBAHHE 32 M3BBPIIBAHE Ha HOBA ITPEOLIEHKA HA AKTHBHTE IIPEAH
H3THYAHe HA npretni oOHMYA€H IIEPHOA, KaKTO M 3a oOesuenka. CBINO Taka TO ¢ OOMHCHAMAO H CHIIECTBYBRLIITE
HECHIYPHOCTH (B CACACTBHE Ha KPH3aTa), BAIACIIH BBPXY HEHOBHTE PABHHINA HA AKTHBHTE, B KOHTCKCTA HA IPHAATAHHTE
OT APYHKECTBOTO CIIPABEAAHBH CTOHHOCTH HAa CIPAAHTE W € HAa ITO3ULHA, Y€ IPHAOKECHHTE OLCHKH OTPasfBaT IO

BB3MOXKHIUL AOCTOBEPEH HAUHH H €4 3ACKBATHH CIPAMO HACTOALLHTE HKOHOMHYECKH JCAOBHA B CTPAHATA.
IIpeorieHeHaTa CTOHHOCT Ha CIPAARTE € AOKAaABaHA B [Iprnaoskenne No 3.
(c)Obesnenka Ha THPIOBCKH B3€MAHHA

HpH6AI’13}{TCAHa OIIEHKA 34 32.I'Y6H OT CBMHIITCAHH H HCC'b6I'IpaCMH B3CMaHUA C€ [IPAaBH OT P'BKOBOACTBOTO KbM AaTaTa Ha

BCCKH OTHETEH IIEPHOA.

B3CI\12|.HHHT'{1, KOHTO HEC Ca C"b6p21HH B CPOKa, NBPBOHAYAAHO ONPEACACH CBIAACHO AOTOBOPHHTC YCAOBHA H IIPH KOHTO €4
KOHCTATHPAHH TPYAHOCTH IPH TAXHOTO C'b6]1paHC, TIOAAEKAT HA AHAAH3 34 OIIPCACAAHE HA YACTTa OT THAX, KOATO € peaaHo

C'I;6HP3€M2, 4 OCTAHAAATA 9aCT A0 HOMHHAAA H4 B3EMAHETO C€ IPU3HABA B OTYETA 324 AOKOAHTE, KATO 321"}’62 oT O6€3LICHK?1.

FIPH6:\HSHTCAHHTB. CUYETOBOAHZ OLICHKA H4 KPAaTKOCPOYHHTE B3C¢MAHHA, IPHCTO OT APYHKECTBOTO CE€ IpaBH Ha 06a3a Ha
AHAANW3 Ha O6H.IaTﬂ KPEANTHA CEKCHO3MIIHA HAa AABKHHKIL H HETOBAT4 CleH’AHCOBa BB3MOXHOCT 34 II0oraciBaH¢ Ha

3AADBAKCHHATA, C LICA IIPCACTABANC HAa TOYHA H BAPHA CHPABCAAHBA CTOHHOCT.

()663HCHI\'& HAQ TBbPTOBCKH B3CMaHHA CE Li)OpMIflpa KOraTo ¢a HAAMIC obeKkTHBHI AOKA3aTCACTBA, Y€ APYKECTBOTO HAMA Ad

MOKE Ad C’b6CPC YaCT OT HAH [AAATA CyMa IIO TAX CBIAACHO OPHIHHAAHHTC YCAOBHA H2 B3€MAHUATA. 34 TAKHBA

AOKA3ATEACTBA p"bKOBOACTBOTO IpHeEMA:

>yCTaHOB}IBaHCTO HA 3HAYHTEAHH q)I‘IHaHCOBH 3ATPYAHCHHA HA AABHHIKA IIO B3CMAHCTO;
>B€pOﬂTHOCT AABKHHUKDBT AAd BAC3C B HPOLICAYPQ TI0 HECBCTOATEAHOCT HAH ApyIa (bHHaHCOBa peoprann3anng,;

» HEH3IIBAHEHHETO HAH OPOCPOUNE B MAAIIAHETO (OBEYE OT 365 AHI).
Beruky B3eMaHHUS €4 TEKYIIH, HAMA IIPOCPOYCHH H ODE3IIEHEHH B3EMAHMA.

(A IpHOAH3HTCAHH OLCHKH 34 OTCPOYECHH AAHBIH
[TpH3HABAHETO Ha OTCPOYEHH AAHbLYHH AKTHBH H IACHBH BKANOUBA CHCTABAHETO HA CEPHA OT AOIYCKAHHA. APYHeCTBOTO
TpabBa A2 OLIEHH BPEMETO Ha Bb3CTAHOBABAHE HA BPEMCHHII PA3AHKH, AAAT € Bb3MOXKHO BPEMEHHNITE PASAHKH A2 He baat
BB3CTAHOBCHI B ITPEABHAIMO OBACIIE, HAH AOKOAKO AAHBYHHTE CTABKH CE OYAKBA Ad C€ IIPHAATAT 33 IEPHOAA, KOTATO
AKTHBDBT LIE CE PEAAH3HPA HAH TACHBBT Ie ce ypean. ToBa osHauaBa, ve APYHKCCTBOTO TPABH TPEATIOAOKEHHA 32

AAHBYHOTO CH ITAAHHPAHE H IIEPHOAHYHO I'M OLICHABA ITOBTOPHO, 34 A2 OTpPa3AT IPOMAHATA B O6CTOHTCACTBHT2, KAKTO H B

AAHBYIHIITE pﬂSHOpCAGIL
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(e) ITocaeaBaiga omeHka H 06€30€HKA Ha HHBECTHI[HT HA PASITOACKEHHE 33 HPOAAKD2

ApyxecTBoTo KAACHGDHITIPA KATO “HA PA3NOAOKEHNE 32 TPOAAKGA” IPHTEKABAHHTE OT HETO AAAOBE H AKIHI B ADYTH
ApymecTBa A0 20 %, KOHTO ca NpHAOBHTH C LleA YCTAHOBABAHC M PASBHTHE HA CTONAHCKH OTHOLIEHHA. ABATOCDOYHH
HHBECTHI[MH Ha Pa3HOAOKEHHE 32 MPOAA#Oa, IPEACTABAABAIIN MAALHHCTBEHO JUACTHE B KAITHTAAA Ha IIPEATIPHUATHETO —
CMHTEHT Ce OLEHSBAT IT0 CIPABEAAHBA CTOMHOCT Ha (asa KOTHPOBKM Ha Na3apHM LeHH Ha Bobarapcka dpomaosa Hopea, ¢
H3KAIOYEHHE HA HEKOTUPYEMUTE, THATO CIIPABEAAHBA CTOHHOCT He MOXKe Ad ObAe HAAAEKHO OlleHeHa. B kpas Ha OTYCTHHSA
ITEPHOA PBKOBOACTBOTO IIPABH OIEHKA AAAH CHINECTBYBAT HHAHKATOPH 32 O0e3LEeHKA HA HETOBHTE HHBECTHIIHH.
PBbKOBOACTBOTO € HPHEAD KATO IPHHIINIL, H€ TTPHTEKABAHNITE OT APYKECTBOTO AKIIHH B IYOANMHI APYHKECTBA, KOTHPAHH HA
Bopcata, ce THPIYBAT HA KAIINTAAOB I3ap B AOCTATBUEH ODEM CAEAKH, 32 AQ MOTAT Ad CE OLEHABAT MOCAEABALLO IO
CTIPABEAANBA CTOWHOCT, OTIPEAEAAIHA Ha 5232 KOTHPAHATA MA3APHA LIEHA HA HAH-CKOPOLIHATA CACAKA, TIPH YCAOBHE, Ue He €
HMAAO 3HAYHTEAHA NPOMAHA B HKOHOMHYECKHTE JCAOBHA B IIEPHOAA MEKAY AATATA HA CAGAKATA H OTYETHATA AATA.
AOMBAHHTEAHO, MIPHACKEHHTE LEHH CE AHAAMBHDAT CIIPAMO TCHACHIMNATA B ITOBEACHHETO Ha OOPCOBHTE LEHH Ha
CBOTBETHHTE I[CHHH KHHKA IIOHE 32 IIOCAEAHHTE TPH MeCElld HAa TOAMHATA, 32 A2 C€ IPCLEHN AAAH H AOKOAKO Te ca
npeacTaBuTeARn (Ha 6232 peaAmsHpaHmTe OGCMM) M MOIAT Ad Ce IPHEMAT 33 CIIPABEAAHBH cToiiHocTn. Edextnre OT
IIPEOLIEHKATA C& OTIHTAT AUPEKTHO B COOCTBEHMNS KAITHTAA KATO IOAOKHTEASH HAH OTPHLATEACH “IPEOLIEHbYUEH Pe3eps” —
OCBCH aKO NMMa fACHH HHAHMKATOPH 3a TpafiHa obesmenxa. 3a HEKOTHPYEMHTE, KATO QCHOBEH HHAHKATOD C€ IpHEMA
3HAYHTEAHO H NPOABAKHTEAHO HAMRAEHHE HA COOCTBEHUA KAITHTAA HA APYKECTBOTO, B KOCTO € HHBECTHPAHO, BRA. TTOA
HHBOTO Ha PErHCTPHPAHNS OCHOBEH KamHTaA. B Tesn cayuaii o0e3sreHkaTa ¢ OIPEACAS CbC CHACHCTBHETO HA AHLEHIHPAH
OLIEHHTEA, HO HAaH-MAAKO HA HHBOTO HA DABAUKATA MEKAY LieHaTta Ha NpHAODHBaHe(ceGECTONHOCTT2) U OIEHKATA Ha

YYIaCTHETO 110 METOAQ HA cobeTBerna KarmuTaA, BKA. C AOITbAHHTCAHIL KOPEeKIHH H4 HETHUTE AKTHBH, mpu HCO6XOAIIMOCT .

(I Ipunowenue NeG).

2.7. Aedunnnun u ouenka ga eaementure Ha OTuera 34 MEAHCOBOTO Cherognne n OTuera 3a BceobxBaTHMA

0X0

2.7.1. Vimoti, Mammsn u o6opyBane

ITI\lOTHTC, MAITHHHTE H CBOPDBKEHNATA €A TIPEACTABCHU 110!
>HpCOLICHCHa CTOﬁHOCT, HaMaACHA C HATPYIIAaHATA aMOPTH3ALTA 11 3111"}76IITC oT OGCSHEHKQ 3a 3€MI1 H CTPaAH;

»Ilo ueHa Ha IpHAOBHBAHE, HAMAAECHA C HATPYII2HATA aMOPTH3AIMA H 3ATYOHTE OT OBE3LEHKA 3a BCHYKH OCTAHAAH

IIO3HUIIHH OT HMOTH, MAIITHHH 1 ChOPBAKCHHA.

ITspBoragasro olnenaBade

[Mpu mepBOHaYAAHOTO cH HNpHAOGHBAHE MMOTHTE, MAIIHHATE 0 CHOPBAKEHHATA CE OIEHABAT IO li€HA HA MPHAOOHBAHE
(cebecTofiHOCT), KOSTO BKAIOUBA I[IOKYIHATA L€H4, BKA. MHTHHYECKH TAKCH H BCHUKH IIPEKH PA3XOAH, HEOOXOAHMH 3a
NPHBEKAGHE Ha aKkTHBZ B PaboTHO cbcrosHue. IIpexirre pasxoAn ca: pasXOAH 32 IIOATOTOBKA Ha OBEKTA, PA3XOAN 32
IBPBOHAYAAHA AOCTaBKAa H OOPabOTKA, PA3ZXOAINTE 33 MOHTAXK, PASXOAH 31 XOHOPAPH HA AMLA, CBBP3AHH C IIPOCKTZ,

HCBEB3ICTAHOBACMH AAHBIIH H ApD.
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APYXeCTBOTO € ompeacAHAO cTofiHocTer mpar oT 700 AB., IOA KOHTO HPHAOBHTHTE AKTHBY HE3ABHCHMO, Y€ TPHTEXABAT

XAPAKTEPICTIIKATA Ha ADBATOTPACH AKTHB, CE€ TPETUPAT KaTO TEKYILl PA3XOA B MOMEHTA HA lelAO6HBaHCTO HM.

Hp}i HPHAOGI/IBB.HC Ha UMOTH, MAIMTHHH H CLOPBACHHATA IIPH YCAOBIATA HA PA3CPOHEHO IIAAINAHE, ITOKYITHAT4 I¢Ha €
€KBHBAAEGHTHA HA CErAITHATA CTOHHOCT HAa 3AABPAKCHHCTO, ANCKOHTHPAHO Ha 0asa Ha AHXBEHOTO PaBHHINE I10

TIPHBACYCHHTE OT APYKECTBOTO KPEANTHH PeCcypcH C aHAAOTHYCH MATYPHTET H IPCAHAZHAYEHHC.

TlocaesBaro oneHsABane

H36paHI‘IﬁT OT APV/KECTBOTO ITOAXOA 34 IIOCACABAINA OLICHKA HA 3€EMHTE H CTPaAHTE € MOACAQ HA IIPCOLICHEHATA CTOHHOCT

o MCC 16 — npeomescHa CTORHOCT, HAMAAEHA € HAMHCACHHTE AMOPTH3ALIMI I HATPYIAHATE 3ary0H OT obe3reHka.

Besika Apyra mosunms o1 FiMoTtn, Mamman o CHOPBAEHHIS [TOCAEABALIIO Ce oueHaBa B cbotBeTcrBHe ¢ MCC 16 mo rena

HA IPHAOBHBAHE HAMAAEHA C HATPYIAHATA AMOPTH3ALNS H HATPpyHana 3ary6a or obesnenxa.

TocaesBamqm pasxoAxn

HOCACAB’&.H.IHTC pasxoaHn ce lel6aBﬂT KbM O4A4HCOBATA CTOIHOCT HA aKTHBA HAH C€ OTYHTAT KATO OTACAEH 2KTHB, CaAMO
KOrato ¢¢ ovaksa, 4ec APY}KCCTBOTO IIIE ITOAYYH 6’bACLL[H HKOHOMHYECKH H3I'OAH CBBP3AHH C yno-rpe6a'ra Ha TO3H AKTHB H
KOTATO OTYCTHATA HM CTOHHOCT MOMKE A2 6"bAC AOCTOBEPHO OIIPEAEAEHA. Benukn APYIH PA3XOAH 34 TEKYIIIOTO O6CA§7}KB21H6,

TOAAPBHKL B PEMOHT CE OTPA3ABAT B OTYETA 34 AOXOAHUTE B IIEPUOAA, B KOHTO ¢4 H3BBPIICHH.

Ormicsane

AmbaroTpaiinnTe MaTeEPUAAHH AKTHBH Ce OTIIHCBAT OT HAAAHCA, KOTATO CE M3BAALT TPAHHO OT yHOTPeDa M He ce OMaKBAT OT

TAX 6"bACH.[H CTOIMAHCKI H3TOAH HAH C€ IIPOAAAAT.

TTewasdbnre nan 32.I‘y6HTC, BB3HHKBAIIM ITPH OTHHCBAHE H4d HMOT, MaIlllMHA HAH CBOPBHKCHHE CC OIIPEACAAT KATO PAZAHKA
MCHKAY HCTHHTC ITOCTBIIACHHA OT HpOA’d}KGZTa, AKO HMa TAKHBAZ H DaARHCOBATA CTOMHOCT HA 4KTHBA. 1e He ce
macucbnunpa‘r KaTo ITPI‘IXOA/[)HSXOA. PCBYATZ{TI:T OT OTIHCBAHC CC IIPEACTABS HETHO B OTUETA 32 AOXOAHTE. Yactra ot

HPCOL[CH'b‘-IHHH PCSCPB, OTHA4CAIIIA CE 34 HI)OAHACHI/IH AKTHB, CC HpeXB’prH AI'IPCKTHO B HCpaSHpeAeAeHa nequGa.
Amoprusannd
HmoTiTe, MAIIIHITE N CHOPBKEHNATA Ce AMOPTH3UPAT 10 AHHEEH METOA 34 IICPHOAA Ha OUAKBAHNSA [IOAEC3€EH KHBOT.

(OcrarbunaTa CTONHOCT H MOAC3HHAT KHBOT HA AKTHB Ce IIPEPASTACKAAT I[IPH IIPHKAFOUYBAHETO HA BCAKA CbI{HaHCOBa
TOAHH4 H 4KO OYAKBAHHATA CC PA3AHYABAT OT IIPCANIIHNTE HpIi6AI’ISI{TCAI{II OLIEHKH, IIPOMEHHTE CE€ OTIHTAT KATO opoMAHAa

B cueToBoaHnTe npibansnresnn oneHkn B cbotBercTBHE ¢ MCC 8 CHeTOBOAHN MOAHTHKA, IPOMCHH B CYETOBOAHHTE

HpHGAHBHTCAHH OILCHKHN H I'DEIIKH,

:\Mop'msaumrra 3a[I0YBA OT MOMECHTA B KOHTO NMOTHTE, MAIITHHHTE H CbOPDLAEHHUATA €2 HAAHNYHH B NPCATIPHATHETO, HA
MACTOTO H B CbCTOAHHETO, HCO6XOAHMH 3a4 CKCHAOATAIHATA KM IO HAYHHA, IPEABHACH OT pPBKOBOACTBOTO.
:\MOPTH:%aL[HHTa Ha AKTUBHTE C€ IIPCYCTAHOBABABA HA T1O paHHATa OT ABETC AATI. AATaTa Ha KOATO Ca KAaCIi(pIIL[HpaHH KaTO

ABpPAAH 32 Ipoaakba cbraacHo MCQO() 5 1 aataTa Ha OTHINCBaHE HA AKTHBHTE.

AMop'msaun;{Ta HC C€ ITPEYCTAHOBABA B [IEPHOAI HA HpCCTOﬁ HAH H3BAKAAHE OT AKTHBH2A YI‘IOTPC621.
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ToAesHIAT XKMBOT MO TPYMH AKTHBI € ChOOpPaseH ¢ pHU3NTIECKOTO H3HOCBAHE, crienndKata Ha 0BOPYABAHETO, BbaeLIITe
HAMEPEHNA 32 yIOTPEDA M C MPEATOAATAEMOTO MOPAAHO OCTapsBaie. CPEAHHAT TOAEIEH KHBOT B TOAHHH 32 OCHOBHHTE

TpynH A"bAI‘OTpaﬁHH MATCPHAAHH AKTHBH, € KAKTO CACABA:

Crpaan o1 12.5 A0 25 roansn
Manrran, obopyaBaHe, CHOPBKEHNS oT 4 A0 25 roanHH
‘TpancriopTHH cpeacTBa 0T 4 A0 12 roanHn
CTonmaHckH MHBEHTAp oT 7 A0 8 roAHHH
KomnrorspHa Texmika 2 TOANHII

ObesneHKa Ha HMOTH, MaIIHHH H CHOPEBACHHS

Basancosire CTOMHOCTH HAa HMOTHTE, MALIMHHTE H ChOPBHKEHHATA IMOAAEKAT HA TPeraeA 3a 0BE3IICHKA, KOTATO ca
HaaHIle CBOHTHA HAH MPOMEHN B 0BCTOATEACTBAT, KOHTO ITOKA3BAT, e DAAAHCOBATA CTONHOCT BN MOTAA A2 CE OTAIYABA
TPAfiHO  OT BB3CTAHOBHMATA HM CTOHHOCT. AKO CA HAAMIlE TAKMBA HHAHMKATODH, Y€ TPHOAHIHTEAHO ONPEAEACHATA
BL3CTAHOBIIMA CTOHMHOCT € IIO-HHCKA OT TAXHATA $GAAAHCOBA CTOHHOCT, TO HIOCAEAHATA CE H3IHCBA AO BB3CTAHOBIMATA
CTOHHOCT H2 aKTHMBHTE. BL3CTAHOBHMATA CTOFHOCT Ha MMOTHTE, MAIIMHNTE H OBOPYABRHETO € IO-BIICOKATA OT ABETe:
CIPABEAAIBA CTORHOCT B€3 Pa3XOAH 32 NpoAaxOa HAM CTOHHOCT HpH ymoTpeGa. 32 ONPEACAHHETO HA CTOMHOCTTA TpH
ynoTpeba Ha akTuBUTE, GHACIINTE TAPHYHH HOTOLH Ce ANCKOHTHDAT AO TAXHATA HACTOAIIA CTOHHOCT, KATO CE MPHAATA
AHMCKOHTOBA HOPMA TIPEAH AAHBI(H, KOATO OTPA3fBA TEKYIIHTE MTA3aPHHU YCAOBHA M OICHKH HA BPEMEBATA CTONHOCT Ha
HapuTe U PHCKOBETE, CHEMH(MHUYHN 32 CHLOTBETHIA AKTHB. 3aTyOHTE OT OBE3leHKa Ce OTYHTAT B OTYETA 32 BCEODXBATHHA

AOXOA (B neyanbaTa HAN 3ary5aTa 32 TOAMHATA), OCBEH AKO 32 AJACHILS 2KTHB He € (DOPMHPAH IPEOHCHBUCH PE3EPE.

Torapa O6CSL[CHK2.T2 CE TPCTHpa KATO HAMAAEHHE Ha TO3H Pe3cpB 1 Ce IIPCACTABA B APYTH KOMITOHCHTH B OTYETa 324
BCEODXBATHISA AOXOA, OCBE€H 4KO TH HE HAAXBbPAA HETOBUA pasmep, 1 HAABHIIICHHCTO €€ BKAIOYBA KATO PasxoA B OTYECTA 32

BCeOOXBATHIA AOXOA (eyanbara Han 3aryHaTa 32 TOANHATA).

Ilpeonenxa Ha semu u CIpasn

Ornerkata Ha 3eMHTE 1 CTPAAHTE CE H3BLPINBA OT AMIIEH3UPAHH OLeHNnTeAH, 00nuaiiHO Ha epHoA oT 5 roannn. Korato
TAXHATA CIPABEAANBA CTOHHOCT ONPEACACHA OT TAX C€ MPOMEHA CBINECTBCHO HA MO-KPATKH HHTEPBAAH OT BpeEMe,

IIPECOLICHKATA MOKE CE H3BBPINBA M HA TIO-KPATKH IIEPHOAH.

VBeandecHuATa B 0aaaHCOBATA CTOﬁHOCT, IMPOH3THYAILIT OT IIPEOEHKA HA 3€MH H CrpaAHl, c€ OTHACAT B peoneHb»ICH
pesepB. HaMaACHHH, KOHTO KOMIIEHCHPAT NPEAXOAHI YBCAHYCHHUSI OTHOCHO €AHH W CBIN aKTHB, €A 32 CMETKA Ha
TPEeoLEeHbYHNA Pe3epPE B KATHTAA2; BCHYKH APV HaMaA€HHA CE€ OTHACAT B OTYETA 32 BCeODXBaTHHA AOXOA. Hle
OTIHCBAHC Ha IIPCOUEHEHHTE AKTHBH, HATPYIIAHHAT 32 TAX NPEOLUECHBYECH PE3CPpB CC IIPEXBDBPAA B HepasnpeAcACHATa

nevaaba.

2.7.2. MEBeCcTHIIHOHHN HMOTH

Kaacugprranms o nprnasane
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lIpeanpustnero xaacudumupa kato HHBECTHIHOHHU MOTH, cbraacHo MCC 40, semur u /man CIPaAH, H/HAH 9ACTH OT
CIPaAM, KOHTO CE ABPHAT ABATOCPOYHO, IIO-CKOPO € LA TOAYYABAHE HA HPUXOAH OT HAEM HAH 32 yBEAWUABAIE
CTOMHOCTTA HA KAIIHTAAd, HAHM 3a ABeTe. JIMOT, KofiTo ce msrpakaa mAHn paspaboiBa 31 OBACLIO H3MOA3BAHE KATO

MHBCCTHUHOHEH HMOT, ChIIO C€ OTYHTA KATO HHBECTHIIHOHEH MMOT.

I/IHBCCTHL[HOHCH HMOT CC IIPH3HABA KATO aKTHB CAMO KOTaTO € BEPOATHO 6’bACU_IHTC HKOHOMHYECKH H3TOAH, MNIPHITHCBAHHU

MY Al C€ IIOAYYAT B HPCAHPHHTHCTO H UeHaTa My Ha HPI’IAO6I‘IBQH€ MOZKE AQ CE OLCHH AOCTOBEPHO.

Ounensasare

I/IHBCCTHL[HOHHHTC HMOTH C€ OLCHABAT IIBPBOHAYAAHO IO Ii¢HA H4 HpHAOGHBaHC, KOATO BKAFOYBA H pa3xoAnuTe IO

CAeAKaTa 3a IpHAODHBaHe coraacHo MCC40.
CAaeA I'bPBOHAYMAAHOTO TIPH3HABAHE HHBCCTHIIHOHHITE HMOTH C& OTHHTAT 110 CIPaBEAAHBA CTOHHOCT.

CrpaBeasmBaTa CTORHOCT HA HHBECTHLHOHHHTE HMOTI OTPA3ABa TEKYIIUTE A3APHI FCAOBIHA KbM AATATA HA GaAdnca 11 ce
H3BBPIIBA  OT AMTICH3HPAHH OLEHHTEAN, 0OHHARHO Ha mepuoa or 2 roanHn. KoraTo TAXHATA CHpaBeAANBA CTOHOCT

ONPCACACHA OT THAX Ce TIPOMCHS CBILIECTBEHO, TIPEOHEHKATA MOXKE Ce H3BbPIIBA H HA TIO-KPATKI IEPHOAH.

MNeuasburte nan 39.I‘y6ﬂTC OT IPOMEHUTE B CIIPAaBEAAHBATA CTOHHOCT Ha HHBECTHLHOHHHTE HMOTH C€ OTYMTAT B [TedaabaTa
HAH 3’&1‘}76&Tﬂ 38 TOAHH2TA B KOATO €A BBb3HHKHAAHN H Ce IIPEACTABAT ChOTBCTHO B ApyrH HPI{XOAH/ APYTH PA3XOAH B OTYETA

34 AOXOAHTE.
IlpexBBpasrus
Tpancdep or 1 KbM KbM HHBECTHLIHOHEH HMOT Ce TIPABAT, CAMO KOTATO HMa IPOMSAHA B H3IOAZBAHETO HA AAACH IIMOT.

B Cquaﬁ Ha OPEXBBPPAAHE OT HHBECTHIHOHHH HMOTH KbM HMOTH 334 H3IIOA3BAHE B CcOOCTBEHATA ACﬁHOCT, AKTHBBT C€

3aBEXAQ B HOBATa CH Ipyria 1mo HaMEpCHA HCTOPIYECKA LIEHA, KOATO IIPCACTAaBAABA CIPAaBEAAHBATA My CTOHHOCT KBM AaTaTta

HA TIPEXBbPAAHETO.

B CAYYAHTE KOTATO ITOA3BAH OT COGCTBCHHKa HMOT CTaBa HHBECTHIIHOHCH HMOT, aKTHBBT C€ OLI€HABA ITO CIIPABEAANBATA My
CTOHHOCT KbM AATATa HA TIPEXBDPAAHETO. VBeandcHHeTo Ha 6aAaHCOBaTA AO CIIPABEAAHBATA CTOHHOCT ce IIpEACTABS B ApyT

BCCODXBATEH AOXOA KBM IIPEOIICHBYEH PEIEPB.
OcBobGoxaaBade

HMHuBeCTHINOHHNTE HMOTH Ce OTITHCRAT, IIPH OCBOGOKAABAHE /TIPOAKGA/, HAH HPH BCTHIBAHE BHB brHaHCOB An3HHT,
HAH KOTATO TPAfiHO Ce H3BAAAT OT yrnoTpeba I OT TAXHOTO OCBOBOKAABHE HC CC OYAKBA HMKAKBA DBAEINA HKOHOMHYECKA
nsroaa. Ilpn ompeaeasize Ha AaTAT2 Ha OCBOBOKAABAHE 32 HHBECTHILIIOHEH HMOT CE npnaaraT kpurepunte 858 MCC 18 3a

TIPH3HABAHE Ha IPHXO0A OT IPoAakDa Ha cTOKH.

2.7.3.HemMaTepnasnn axrusn

HCMa’I‘CPHaAHHTe AKTHBH Ca IIPEACTABEHH B OTYLTA 32 (i)HHaHCOBOTO CBhCTOAHHE IIO I1€Ha Ha HPHAOGHBQHC (CC6ECTOﬁHOCT),
o6pa3yBaHa OT INOKyITHaTa M CTOMHOCT U AOITBPAHHTCAHHTE PA3XOAH, HM3BBPIICHI IIO HpHAO6IIBaHCTO HM, HAMaA€Ha C

HATPYIMAHATA aMOPTH3ALHA H 3aTYOHTe OT 0besmeHKa.
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B npyskectsoro ce npunara nuneen meron na aMOpTH3ALNA HA HEMATCPHAITHUTE aKTHBM, MPH ONpeaeNeH Nonesen
JKHBOT, KaKTO ClieBa;

C noroBopen cpok Ha nozBane

Hporpamuu npoaykTH - 2 romuun

C HeorpaHHYeH Mosie3eH KUBOT — He ce aMOPTH3HpAT.

BaAaHCOBaTa CTOHHOCT Ha HCMaTCpHaAHHTC AKTHBH ITOAAEKH Ha HPCTACA 3a 0663HCHK2, KOraTo ca HaAHIle C’IJ6HTHH HAH
HPOMCHH B O6CTOHTCACTBaTa, KOHTO IIoCo4BaT, 4e 63AaHCOBﬂTﬂ CTOIHOCT on MOTAA AQ HAABHUINIABA BB3CTAHOBHMATA HM

CTOHHOCT. Torasa O6CSHCHKaTa HM C€ BKAIOYBA KATO Pa3X0A B OTYETA 34 AOXOAUTE.

HCMQTCpHﬂAHII AKTHBH C€ OTIIHCBAT OT OT4YeTa 3a (i)I/IHaHCOBOTO CBCTOAHHE KOTATO Ce H3BAAAT TpaﬁHO oT _VHOTPCGH H HE Ce
OYAKBAT OT TAX 6']:A€H.IH CTOIIAHCKH H3TOANM HAH Ce IIPOAAAAT. HC“IQA6HT€ HAH 33Fy6HT€ oT HPOAZ)K6H H2 OTACAHH AKTHBH
OT IpynaTa Ha HEMATEPHAAHNTE AKTHBH CE OIIPEACAAT qape3 CPaBHABAHETO Ha IPUXOANTE GT HPOAZ.‘IK68T8. n 6ﬂAaHCOBaTa

CTOHHOCT H2a AKTHBA KbM A2TATA HA HpOAa‘fKﬁﬂT’d.

2.7.4.VasecTunny B ABINCDHE U 4CONMHPAHH IPEATPUATHSA

ABATOCPOYHHITE WMHBECTHIHM B ABIICPHI M ACOUMHPAHH NPEANPHATHA TBPBOHAYAANO Ce OLCHABAT MO HEeHAa Ha
npuaobuBare  (cebectoiinoct), koaTo UPEACTABAABA  CIIPABEAAHBATA CTOMHOCT Ha I[IAATEHOTO BB3HATPAKACHHE,

BKAIOYHTEAHO BCHYKH AOIIBAHHTEAHHN npexKn pa3zxoan 3a HPI‘IAO6HB2HC Ha UHBECTHLIHMATA.

I/IHBCCTI/IL[I’IHTC B ABIUEPHH H HCOHHHpaHH HPCAHPHHTI{H ITOCAEABAIIIO CE€ OLEHABAT H IPEACTaBAT IO II€HA Ha

npuaobusane /cebectoiinoct/.

AOXOAHTC MOAYYIEHH pes pa3HpCACACHHC HAa AHNBHACHTH OT ABIIEPHUTE HPCAHPI’IH’FHH ce ITPH3HABAT 34 IPHUXOA OT

AEIiHOCTTa, KOTATO Ce MPHAOGHC TIPaBOTO.

[Ipurexasannte oT apyxectsoTo HHBECTHUHH B ADLIEPHH APYKECTBA IIOAAEKAT HA uperaca sa obesuenxa. [lpu
YCTAHOBABAHE HA YCAOBHA 32 OOE3NEHKA, ChITATA CE TPH3HABA B OTIETA 32 BCEOOGKBATHHA AOXOA (B TTeuasbata nan 3arybata

32 TOAHHQT.’«I) KbM q)HHaHCOBHTC Pasxoan.

HuBectuimmte ce otnucsat, korato ce TIPEXBBPAAT NPABATA, KOHTO IPONSTHYAT OT TAX HA ADYTH AHIA IIPH HACTBIBAHETO
Ha MPABHHTE OCHOBANNA 32 TOBA M IO TO3H HAMHH ce 3arybpa KOHTPOAQ BBPXY CTONAHCKHTE H3TOAH OT MHBECTHI[HIITE.
AOXOABT OT npopaxbara mm ce HpeACTaB kaTo “newasba / (saryBa) or npoaaxba HA MHBECTHIHH B ADILEPHI

TPEATIPHATHA” B OTHCTA 32 BCCOBXBATHHA AOXOA (B mewanbara nan sarybara sa TOAHHATA).

2.7.5. Marepuaanu sanmacu

MaTepHaAHnTe JAIACH Ca OMEHEHH IT0 IIO-HNCKATA OT: Il€HA Ha npHAOOHBaHE (ceGecToiiHoc:r) H HETHA pearmsHpyema
CTOHHOCT.

Pazxoante, xonto ce MSEBPLIBAT, 32 A2 AOBEAAT A2AEH MATEPHAACH 3411AC B HELOBOTO HACTOAIIO CLCTOSHUE T
MECTOHAXOXKACHIE, CE BKAFOYBAT B IleHATA HA IpHAODIBanE (ce6eCTofiHoc1'ra) 1 BRAFOMBAT BCHYKH AOCTABHH DPa3XOAH,
KONTO BKAKOYBAT IOKYNHZ NIEHA, BHOCHH MHTA K TaKCH, TPAHCHOPTHH DA3XOAH, HEBbL3CTAHOBAEMH AAHBI 1 APYTH

Pa3X0OAM, KOHUTO AOIIPHHACAT 34 TIPHIBEXAAHE HA MATEPHAAHTE B I'OTOR 32 TAXHOTO H3ITOA3SBAHE BUA,;
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Ilpu ynorpefara (mpoaaxGata) ma MaTepuanHMTe 3amacH ce M3NOA3BA METOADT HA CPEAHO-IIPETETACHATA LIEHA

(cebecToiinocT),

HCTHaTﬁ peaAHsnpyema CTOHHOCT IIPEACTABAABA HPHGAHSHTCAHO OIIpeAEA€HATA HOPOAAKHA 1ICHA Ha AAACH AaKTHB B
HOPMAAHHSA XOA H2 CTOMNAHCKA AeﬁHOCT, HaMaA€eHa C HPH6AI/I3HTCAHO ONPEACACHHUTE pasxoan 1o AOBBPINBAHETO B

TBPTOBCKH BHA HA TO3H AKTHB H HPH6AHSHT€AHO OIIPEACACHHTE pasxoau 3a HPOAZDK62..

2.7.6.Herexymn AKTHBH, AbDYKAHY 34 NPOAAKGa

HCTCKYH.[H 4AKTHBH Cce K.AaCH(i)HL[HpaT KaTo ABP¥KAHN 32 npoAa‘,x-:Ga H CC IIPCACTABAT B CbCTAB2 HA TCKYLIHTEC 2KTHEH, aKO
TAXHATA 63AaHCOBa CTOHHOCT e 6’I>AC BB3CTAHOBEHA apes HPOAZ}K62,, a HE “upes3 IPOABAKABALILA yHOTpC6a B ACIIHOCTTA Ha
APYHKECTBOTO. Tosa YCAOBHE Ce IpHemMa, 4e e HAAHIIE, CAMO KOT4aTO HpOAﬁ)KG’dTﬂ € C BICOKA CTEIIEH Ha CHIYPHOCT H AKTHBBT
€ HAAMYEH 33 He3abaBHa HpOAaH((Sﬂ B HETOBOTO HACTOAIIC CbCTOSHUE. C'bLHO Taka PBKOBOACTBOTO € aHraxmpaHo ChrC
CACAKA 32 npoAam6a, KOATO CC OYaKBa Aa 6’I:AC H3IIBAHCHA B PAMKHTE HA €AHA TOAHHA OT AATaTa HA KAﬂCH(i)I/ILU‘IpaHC Ha

AKTHBA B TA3H I'pyna HAH AKTHBHO TbPCH KyIIyBas.

HCTCKYH_[H AKTHBH, }macmbnunpaﬂﬂ KaTo ADbPHKAHA 32 npoAan{6a, CC TIPCACTABAT BB (i)HHaHCOBHH OTYET HA APYKECTBOTO

TI0 MO-HICKATA OT 6AAUHCOBATA CTOMHOCT H CHPABEAAHBATA CTOMHOCT, HAMAACHA C PASKOAHTE 11O npoaaxbara.
Or paTaTa Ha KAACHPHITIPAHETO HA AAAEH aKTHB B Tasn TPyna Ce CriHpa HETOBATA aMOPTH3AIIHAL

KoM AataTa Ha Bcexn otuer PBKOBOACIBOTO HA APYKECTBOTO OPTAHM3NPA TIPETAEA 32 OBEINCHKA Ha AKTHBITE, ABDPMKAHH 32
mpoaaxHa.

Ot partarta, HA KOATO KPHTEPHIITE 32 KAACHDHKAIINA HA AKTHER/ IpyraTa HETHH AKTHBH KATO ABPKAH/II 32 Mposamba Bede
HE CC YAOBACTBOPABAT, CC IIPEYCTAHOBABA KAACH(PHIHPAHETO My/HM KaTO axTHB/H ADBDHAH /1 33 NpoAa#Ba 11 ChIUAT,/ Te
CE ONEHABA/T MO IIO-HHCKATA OT HErosaTa /TAxHaTa BasaHcoBA cTONHOCT NPEAH aKTHEBT/HTe Ad e/ca Bua/Gran
KAaCcHGUIMpan /1 KaTo ABDKAH/H 32 mpoaawa, KOPHTHPAHA C aMOPTH3ALHH H/HAH NIPEOIEHKH, KOHTO Huxa SHAHN

TPHU3HATH, AKO AKTHEBT/mTe He e/ca  Oua/Buan IIPH3HAT/H KATO ABDEAH/1 32 mpoaaxba, HETOB2TA,/ TAXHATA

BB3CTAHOBHMA CTOMHOCT.

2.7.7.®PunanCOBH AKTHRU

Kaacnepurxannsg
QHHAHCOBHTE AKTHBH Ce KA2CHGHIPAT B CACAHHTE KATETOPHH CHTAACHO H3MCKBAHHATA Ha MCC 39:
(2) PHHAHCOBH aKTHBH, OTYHTANE IO CHPABEAAHBA CTOHHOCT B 11€9aA6ara maw 3arybara

‘Tasu kaTeropus mma ABe HIOAKATCIOPHI: APDXKAHH 32 THPIYBAHE Il OTYHTAHH IO CTIPABEAAHBATA CTONHOCT B rTeuasfata HAH
sarybata. Ouuancos axTue ce KAACHHIMPA B ‘TA3H KATETOPHA, AKO € OPHAOGHT ¢ e mpoaaxba B KPATKOCPOYEH NIAAH
HAH Bb3 OCHOBA Ha PEITEHHE HA PLKOBOACTBOTO.

(b)Hupecraurmm, Aspxcanm Ao masex
HrupecrununTe, appann Ao masex ca HCAEPHBATHBHII (PHHAHCOBH aKTHBH € (DHKCHPAHI HAN OIIPEACAHMH IIAAIIAHNUA 1

cbmccnpam{ ITAAEKIH, KOUTO PBKOBOACTBO Ha APYHECTBEOTO HMA HaMePEHHE H Bb3MOKHOCT Ad ABDIKH AO TTAAEK.

(c)Kpeanrs u Bsemanns
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KPGAHTHTC H B3€MaHHATA Ca HECACPHBATHBHH CbHHaHCOBH AKTHBH C qJHKCHpaHH HAR OINPEACACHH ITAAIIAH WA, KOHTO He Ce
KOTHPAT H4 aAKTHBEH masap. Te Ca BKAFOYEHU B I(paTKOCpO‘-IHH AKTHBM, C H3KAIOYEHHE HA TE€3N C DaAex 110Beue ot 12

MECENA CACA AATaTa Ha Hasamca, KOHTO Ce KAACHHIMPAT KaTo ABATOCPOYHH.
(d)Purancosn axrapy Ha pasnosoxenwe 3a posax6a

DrraHCOBH 4KTHBH H2 PA3MOAOKEHHC 32 NPOARKDA €2 HEACPHBATHBHH (DHHAHCOBH AKTHBH, KOHTO C4 OIIPEACAEHH OT
PBPROBOACTBOTO KATO HA PAsIOAOMKEHNE 34 IPOARKOA HAH He ca KAACH(DIIIPAHH B APYIH KaTeropun. Te ce BKAIOUBAT B
APATOCDOYHIUTE AKTHBH, OCBEH 4KO PBLKOBOACTBO HMa HAMEPEeHHe Al TPOAAAE CBOHTE HHBECTHITHI B IEPHOAA AO 12
Mecera.

PuroBoACTBOTO Ompeaeas kaacudmkanmaTa Ha (PHHAHCOBHTE AKTHBH HA ADYKECTBOTO KbM AATATA Ha ITBPBOHAYAAHOTO HM
[PHSHABAHE B OTY€Ta 32 (PHHAHCOBOTO CHCTOAHME. B 3aBHCHMOCT OT CHUIIHOCTTA U LeANTe (MPEAHASHAYEHHETO) Ha
(PHHAHCOBHTE AKTHBH KbM AATATA Ha TAXHOTO npHACbHBaHE.

KammrasoBn messn xumxa, xonrto ca BOPCOBO TBHPIYeMH ITOCACABAILO Ce OIEHABAT 11O CITPRBEAAHBA CTOHHOCT, KaTO
PASAIKHTE, PASAHTHI OT 3arybu oT obesuenka n nesasbure u sarybute ot KYPCOBH Pa3sAHKH, CC OTYHTAT B OTYETA 34
BCEOOXBATHIA AOXOA (KbM APYTH KOMITOHEHTH HA BCEOBXBATHIIN AOXOA) M Ce HATPYTIBAT KbM CAMOCTOATEACH KOMITOHEHT Ha
COBCTBEHHA KAMHTAA — ,,IPEOLEHDbYCH PE3CPE OT PHHAHCOBN AKTHBH HA PASHOAOKEHTE 32 npoaaxba”. Korato
MHBECTHIIN B HAAITIHH 32 TIPOAxGa (PHHAHCOBI AKTHBH C€ OTIIHCBAT, AKyMyAHDaHHTEe mev2A01 1 3ary6n B cobeTBenns

KAIUTAA CC HPU3HABAT B OTHETA 32 BCEOGXBATHHA AOXOA (B IewasbaTa uan 3ary6ata 32 TOAHHATA) B CTATHATA ,,(DHHAHCOBH

TpuxoAn”.

ApPYHeCIBOTO npnsHaBa B oTdeTa 3a GbHHAHCOBOTO CH ChCTOAHME cumancoBnTe akTUBY Ha AaTATa Ha TBPIYBAHE — AATATA,
Ha KOAITO TO €€ € OOBBbP32A0 (ITOEAD € OKOHYATEACH AHTKUMEHT) A4 3aKYIIH CHOTBETHHTE ¢HHAHCOBH aKkTHBN.

Oueunssane

HpH IIBPBOHAYAAHOTO IIpH3HABaHE Cbl‘IHaHCOBHTC AKTHBIH CE OTYHUTAT IO CIIPABEAAHBATA HM CTOHHOCT IIAROC, B c;\yqafi Ha
CpHHaHCOBH AKTHBH, KOUTO HE CC OTYUHTAT IO CIIPpaBEAAHBA CTORHOCT B nevarbara AN 32[1"}763.'1"3, pasxoaure Mo CAEAKATA,

KOHTO C€ OTHACAT IIPAKO KbM HPHAO6I/IBaHCTO I1AH H3A2BAHETO HA Q)PIHQHCOBHH AKTHB.
CACA IBbPBOHAYMAAHOTO TIpH3HABAHE IIPECATIPHATHETO OLIEHABA CbHHﬂHCOBHTC 4KTHBH KAKTO CAEABA:

Io cnpasedausa cmosiroem — dHUHAHCOBH aKTHBH, OTYNTAHH MO CIIPABCAAHBA CTOIHOCT B ITewyaafarta HAn 3aTy0aTa u
$HHAHCOBH akTHBH Ha PA3MOAOKEHHE 33 IPoAanDa;

Lo artopmusypasna cmodiriocn ¢ usnoaseareno wa memoda wa OPEKMIUBHUA  AUXGEH HPOYeH” — KDEANTH M B3EMAHIS 1 HHBECTHLIHH,
ABPIKAHH AO MAAEK;

1leqan6u 1 3arybm or huHancosn axrasn

HNewaadbn n sarybn, xomwro we3nmKBAT OT TIPOMSAHATA HA CIPABCAAHBATA CTOHHOCT HA (DHHAHCOBH AKTHBI cc HPH3HABAT
KAKTO CAEABA:

>HC‘{aA6a HAH 32.I'y6ﬂ oT QDHHaHCOB AKTHB HAH (bP[HaHCOB ITaCHB, KAaCH¢HL[HpaH KATO OTYHTAH MO CIIPABEAAHBA

CTOHHOCT B meuaabata nan saryBara, ce TIPH3HABA B OTHETA 32 AOXOAHTE.
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»[leqanBara uan sarybaTa or maAmden 3a mpoaaxba (HHAHCOB aKTHB Ce NpH3HAB B APYTr BCeODXBATEH AOXOA, C
M3KAIOUEHHE HA 3arybrre OT obesiieHka H meuaabure 1 sarybuTe OT OOMEHHHTE KYpCOBE A0 MOMEHTA Ha
OTITHCBAHE HA (DUHAHCOBHA 4KTHE. B 1031 MOMeHT HATPyUaHATA Ieqasbata HAN 3aryGata, IPH3HATA TIPEAH B ApyT
BceoDXBATEH AOXOA, Ce NPEKAaCHPHUIPa OT COBCTBER KaTHTAA B mewasbata HAm 3aIy0aTa KATO KOPeKIHs OT
TIPEKAACH(DHKAITNA.

» AHXBATA, KOATO CC H3UMCAfBA C H3MOA3BaHE Ha METOAA HA €(DCKTHBHHA AIXBEH NMPOLIEHT, Ce NIPHU3HABA B OTYCTA 32
BCEOOXBATHHA AOXOA.

> 32 puHAHCOBHTE AKTHBH, KONTO CE OTYMTAT HO AMOPTH3HPAHA CTOHHOCT, nevasbata uan sarybata oT axTiea ce
TIPHSHABA B OTYCTA 32 BCCOOXBATHHA AOXOA, KOTATO (PHHAHCOBHST AKTHE HAH (PUHAHCOBHAT macHB ce oTHHCEA

HAH O6CSL[€HH'BQ H Ypes IIponeca Ha ‘ElMOpTHSHpaHC.

Ornnrcsane

cDHHaHCOBHTC AKTHBH C€ OTHHCBAT OT OTYETA 32 ¢)HH2HCOBOTO CBCTOAHHUEC HA APYHKECTBOTO, KOTATO AOTOBOPHHTE Ipaea
BBPXY MApUYHHTE TOTOHH OT (bHHaHCOBHH AKTHB Ca H3TEKAH; HAH HpeX.B'I:I)A}I CpHHaHCOBIIH AKTHB, KOTATO <Ca
HpCXB"preHH AOTOBOPHHTE opaBa 3a IMOAYYABAHEC Ha TITAPHYHA NOTOLHA OT CbI/IHaHCOBPIH AKTHB HAWN Ca 34ITa3¢HH
AOI‘OBOPHHTC IpaBa 3a HOAYYABAHE Ha MApHYHHTE DOTOUH OT q)HHaHCOBH}I AKTHB, HO € [IOETO AOTOBOPHO 3AABANKEHIIE 3a
ITAaIaHe Ha HAPHYHH [HOTOIH HA €AHH HAM ITIOBCYE HOAYIATEAH B cnopasyMean u TpﬂHC(bep’bT OTTOBHP}I Ha yCAOBHATA 34

otnncsaHe cvraacHo MCC 39,

AKO APYECTEOTO TIPOABAKABA AQ ABPAI CBIIECTBEHATA 94CT OT PHCKOBETE H TOA3HTE, ACOLTHHPAHH CbC COOCTBEHOCTTA Ha
AJACH TpaHCEepupaH GHHAHCOB AKTHEB, TO HPOADAKABA A2 IPU3HABA AKTHBA B OTYeTa 33 (PHHAHCOBOTO CBCTOAHHE, HO

PH3HABA CHINO H 0Be3NeHeHO 3anbAKEHNE (3A6M) 32 MIOAYUHEHIITE CpeACTBa.
Obesnenxa o necsbupaemocr Ha PHHAHCOBH akTHBH

P’LKOBOACTBOTO MIPEIIEHABA KbM Kpasg Ha BCEKH OTYETeH IIEPHOA, AAAH C'bLL[eCTBy'BaT ODEKTHBHM AOKA3ATCACTBA, |C

bunancos akTHE nAM rpyma o1 drHancoRN akTHBH ca obesneneny
Odesyerica na gunarcosu axmusn, omunmany no AMOPIUIHPAH CHIOUHOH

3arybute o1 ofesueHKa Ha KPEANTH H B3eMamHA § HHBECTHINH, ABPIKAHI AO TIAAEHK CC OLEHABA KATO DA3ANKA MEXKAY
basancoBaTa CTOMHOCT Ha AKTHBA M HACTOAIIATA CTONHOCT Ha OMAKBAHHTE OBAEIIHN MAPHYHH IOTOMN (C H3KAFOUCHIE Ha
ObaeInTe KpeArTHH 3ary6H, KONTO He ca BbL3HHKHAAIL), AMCKOHTHDAHH C IThPBOHAYAAHIA eDCKTHBEH ANXBEH HpoOLeHT
32 (PHHAHCOBNA aKTHB (T. €. ehCKTHBHUAT AlXBEH TPOLEHT, HIUHCACH NPH ITBPBOHAYAAHOTO NPH3HaBane). Baarcopara

CTOMHOCT Ha 4KTHBA Ce HAMAAMBA [ CyMaT4 Ha 3ary0aTa Ce MpH3HaBa B nevasBara man 3ary0ara.
Oé6esgenra ua GHHAHCOBH arTuBr Ha PasmosockenHe 3a nposarcba

Koraro CITAA B CIIPAaBEAAHBATA CTOHHOCT Ha q)HHaHCOB AKTHB HA pastoAoKeHE 3a npoAaﬂc(’Sa € HIPH3HAT AHPCEKTHO B
CO6CTBCHHH KalliTaA U HMa O6CI\THBHH AOKA34ATEACTBA, Y€ AKTHBLT € O6CSL[CH6H, HaTpynmapara 3ar‘y6a, KOATO € HpHU3HATA B
APYT BCeoDXBaTeH AOXOA, C& H3BaXAA OT KAllHTAAA M Ce IIPH3HABA B nevasabaTta HAn 3ary6aTa, AOPH aKO CbI{HaHCOBI’IHT

AKTHB HE € OTITHCAH,
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Cymara ma matpymanata saryba, KofTo ce npeKaacudpHUnpa OT COBCTBEH KamHTaA B meuasbata fan 3arybard, e pasamkaTa
MEAY LEHATA HA IPHAOOHBAHE (HETHO OT MOTAIICHHA Ha TAABHILATA M AaMOPTHSAIHA) I TEKYLIATA CHPABEAAHEA CTORHOCT

MHHYC 3arybara oT obesnenka ua dbuHAHCOBHA AKTHB, NPH3HATA TIPEAN TOBA B TeuaabaTa Ian sarybara.

3arybu oT ofesneHKa, mpH3HATH B negaAbaTa man sarybara 3a WHBECTHLHA B MHCTPYMEHT HA COOGCTBEHHSH KAITHTAA
P 3 £

KAaCHCbHHI/IpaH KaTO Ha Pa3noAoKeHHE 32 npoAa‘;K6a, HE C€ BB3CTRHOBABAT B IleuaAbaTa HAR 3"11')’62'1'2..

3arybu or obeanerxa, NPUSHATH B medasbaTa mam sarybata 3a  ABATOB HHCTPYMEHT, KAACHDHIHPAH KATO Ha

PA3IIOAOKEHHUL 34 npoAax\‘ﬁa, C€ Bb3CTAHOBABAT. B"b3CTﬂHOBCHaTa CyMa ce ITPH3HAaBA B nevanbarta HAH 3ar_v6a'ra.

AHBrserTH

AI/IBHACHTHTE IO KAITHTAAOBH HHC’I‘pyMCHTPI Ha Pa3sIIOAOXKEeHHE 32 HpOAil}KGa CC OTPA3ABAT B OTYUECTA 34 AOXOAHNTE KATO YACT

OT HETHUTE PHHAHMCOBH MPHXOAH, KOTATO Apy#ectBoTo mprachue TIPAaBO AQ NOAYYH IIAQIIAHE.

2.7.8. T'bpropcku n APYIH B3eMaHm:A

T”pr‘OBCKHTC H ADYIH B3eMaHHA Cce IIPEACTABAT H OTYHTAT IIO CIIPpAaBEAANBA cTolHOCT Ha Gaza OPHIHHAAHO H3A2AEHATA

¢axTypa (cebectoiinoct), Hamasena c pasMepa Ha obesnenkata 3a HecnbHpaeMu CyMH.

Tesn AKTHBHM C€ BKAFOYBAT B TpymnaTta Ha TCKYI_L[HTC AKTHBH, KOI'ATO MATYPHTETDHT 1M € B PaMKHTE Ha 12 MECEITAa HAH B €AHH

obruaen OIIEPATHBEH IIHKbA HZ Apy}KCCTBOTO, 4 OCTAHAAHTE — KATO HETEKyLIH.

IpuGanzuteanaTa onenxa 3a 3arybH OT CBMHHTEAHN H HechOUpaeMH BaemaHns ce UPAaBH, KOTATO 334 CbOMpaeMOCTTa Ha
HAAATA CyMa HAH 9ACT OT Hesl ChINECTBYBA BHCOKA HecurypHoctT. Hecwbupaemure B3emanms ce H3ITHCBAT, KOTATO IIPABHUTC
OCHOBAHHA 32 TOBA HACTHIAT. (OGESNUEHKATA HA B3CMAHNATA CE HAYHCAARA IP€3 KOPCKTHBHA CMETKA H CE OTPA3fBA KbM

CTATHATA OGCBHCHKH Ha AHMIIeBaTA CTpaHa Ha OT4YeTa 32 AOXOAHTE.

()6CSLICHKaT2 H2 B3eMaHHATA € H3BBPINCHA H2 OCHOBATA HA AaHAAU3 HA PBKOBOACTBOTO 32 (pI/IHaHCOBOTO CBCTOAHHE Ha
CBhOTBETHHTE AABXKHHIH H BL3MOXKHOCTTA HM A2 H3ITAQIIIAT B AOTOBOPCHHT& CPOKOBE 32ABAKEHIATA CII. ()663L[CHK2T2. (S
OIIPEACAEHA HA 6233. B'b3paCTOB AHAAH3 HAa B3€MAHHATA OT AATATA Ha Iaascxka Ao 31 ACKCMBPH HAa CBOTBCTHHA OTYETEH

TEPHOA, KATO TIOCA€AOBATEAHO Ca IPHAATAHH CACAHHTE KpI/ITCpHHI

»Cpox Ha Bh3HIKBaHE Haa 360 AHH - 50 %;

»Cpox ua bstmksane mas 720 aan - 100 %.

B caywaii na aocratbuma HECHIYPHOCT 33 HeChOMpPaemMOCT obesenKaTta ce HMSBLPINBA I HA 10 — DAHHA AATA U AO Pa3MEpH

crnopea IIPEICHKATA HA KpeAUTHHA PHCK.

anAHAaTCHHTC Pa3XOAH, KOHTO KacasT CACAB2ILIH OTYETHH TIEPHOAN Ce IPEACTABAT KATO ABAHCOBO TIpEBEAECHH CYMH Ha

AOCTABYHIIH H C€ BKAKOYBAT B TBPTOBCKHTE B3EMAHHA.

2.7.9. Ilapuunn CpeACTBa

HapPI“IHHTC CPEACTBA BKAIOYBAT KaCOBHUTE HAAHYHOCTH U pasmAalnaTeAHHTE CMCTKH, A HAPDHYHNTE CKBHBAACHTH —

KpaTKOCpO‘-IHHTe AEITO3IITH B 6aHKH, YHHTO OPHIHHAACH MATYPHTET € IMO-MAABK OT 3 Mecerna.

Hapm{HnTe E€KBHBAACHTH Ca Kpa’mocpoqﬂn, BIICOKOAHKBHAHH HHBECTHIIHH, KOHUTO CA A€CHO o6p1;maeMn B KOHKPETHH

TapH4YHH CyMIl H ChABDKAT HESHAYHTEACH PHCK OT IIPpOMAH2 B CTOHHOCTTA HM.
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HapH‘lHHTe CpeACTBA B A€Ba ca OIICHEHH ITO0 HOMHHAAHATA HM CTOI?HOCT, 4 HAPHYHHTE CPEACTBA ACHOMHHHpﬂHH B

TYAKACCTPAHNA BAAYTA — 10 3AKAIOYHTEAHNA Kypc Ha BHB kv 31 ACKEMBpIL.

2.7.10.Axgnox-xepen KANWTAA U pe3epBH

OcHoBeH xamaTas

APYXeCTBOTO € aKLIMOHEPHO N € 3aABANEHO A2 pernctpupa B I'npropekns perneTsp ompeaenen pasMep Ha aKIHOHepeH
KAITAA, KOHTO A2 CAYKN KaTo oBe3alledeHHe Ha BIEMAHMSTA Ha KPEANTOPHTC HA APYHKECTBOTO. AKIUOHEpHTE Ha
APYHECTBOTO OTTOBAPAT 34 3AABANCHHATA HA ADYIKECTEOTO AO PasMepa Ha CBOETO aKUMOHEPHO YYACTHE B KAITHTAAA H MOTAT
A NIPETEHANPAT BPBIUAHE HA TOBA YYACTHE CAMO B MPOH3BOACTBO [0 ANKBHAAIIL HAH HECHCTOATEAHOCT. APYAKecTBOTO

OTHYNTA CBOSI KAIIMTAA ITO HOMHHAaAHA CTOIHOCT Ha pernchHpaHHTe B T’pr‘OBCKHH PCI‘I’ICpr AKITHH.

PaSXOAHTC IO E€MHCHATA Ha HOBH AKITHH, KOHTO ca TIPAKO CBBP3aHN C Hed, ce& OTYHTAT B CO6CTBCHHH KAIMHUTaAA KATO

HAMAACHHUE HA IIOCTBIACHHAATA OT CMHCHATA, KATO CE CAHMHHHpa eq)ex'ra Ha AAHBIIHTE BBPXY AOXO0AA.

Korato Apywectsoro maxynysa coBcrsenn AKIMH, IIAATCHATA CyMa, BKAFOYBAIUA H CbOTBETHHTE LIPAKO  CBBP3aHH
AOUIBAHHUTCAHH  PasXOAH, (HETHpaHA ¢ ebeKTA Ha AAHDBIUTE BLPXY AOXOAZ), CC H3BAKAA OT MPHHAAACKAIIHH HA
cobeTBeHHIHTE HA  ApYKecTBOTO KaluTas, AOKATO OOPATHO HSKJHEHHTE AKUHH He ce OBE3CHAAT, IIPOAAAAT HAH
npensaasat. Korato Tesu axinm no-xncmo ce HPOARAAT HAN NPENZARAAT, BCEKH TIPHXOA, HETHPAH C NPSKO CBBP3AHNTE
AOITBAHITTCAHH PAIXOAH IO TPAH3AKIHATA W CHOTBETHHA AAHDYEH edbext, ce BKAIOYBA B KAIIHTAAZ, TIPHHAAAEKALL Ha

cobCTBeHNIIITE HA PKECTBOTO KbM KOMIIOHEHTA “HepasnpenesieHa neyauoa”..
Y

Pesepsn

Coraacuo Twprovexus sakon n YCTaBa, APYHECTBOTO € AABKHO aa hopmupa homa Pesepsen, kaTo ustouHHIM Ha

pesepBHTE MOTaT A2 GBAAT:

>Hﬂﬁ-MﬂAKO €AHa AeceTa OT He"Iﬂ.A6ﬂTﬂ, KOATO CE€ OTAEAA AOKATO CPEACTBATA BBB CbOHAa AOCTHIHAT €AHA ACCETA YacT
oT aKL[I’IOHCpHI/lH KAaITHTAA HAH IIO-TOASMA HacT, ONIPCAEAEHA IO peuieHue Ha ()6LL[OTO C'b6p2.HI‘IC Ha aKLIHOHCpHTC;
>CpeACTBaT3., TIOAYYECHIH HAaA HOMHHAAHATA CTOHHOCT Ha AKITHHTE IOPN N3AABAHETO HM (HPGMI’ICH pesepB);

> Apyru H3TOTHHIIH, IPEABHACHH 110 pemtenne Ha OBwoTo cpOpanne.

PeseprTe MOIaT A2 ce M3MOA3BAT Camo 32 TTOKPHBAHE HA IOAHIIHAT 3ary6a H Ha 3arybm OT mpeaxoann roanun. Korato
PC3EPBHTE AOCTHIHAT ONPEACACHHA B YCTABA MHHIMAAEH Pa3Mep, CPEACTBATA HAA TAa3H CyMa MOTAT Ad CE H3OOA3BAT 33

YBCAHYCHHE HA ﬂKL[HOHepHH}I KAITHTAA.
Ilpeonensuen peseps

Ilpeouentuen peseps na WMOTH, Maruunm u CbOPBKEHHA € (JOPMHpAH OT HONOKUTEIHATA pasinka Mexnay
CNpaBE/THBUTE CTOHHOCTH HA HMOTHTE, MALUHHHTE, ChOPbKEHHATA H 06OpYABAHETO U TEXHHTE BANAHCOBM CTORHOCTH
KbM JIaTaTa Ha M3BbPUIBAHE HA NpeoueHkata. EdekrsT Ha OTCPOYEHHTE JaHbUM BBPXY NPEOUEHbUHHS DPE3epB €
OTpa3eH AMPEKTHO 33 CMETKA Ha TO3H pe3eps. [IpeoLeHbYHHAT PE3€PB Ce MPEXBBPIA KbM HepasnpeneneHH neuanty,

KOTaToO aKTHUBUTE Ce OTIHUCBAT, BKIIFOYHUTETHO nopu nponaxcﬁa.
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Ipeouensyen peseps bopmupan or TIPEOLUEHKA Ha (MHAHCOBH aKTHBY HA PA3nONOKEHHE 3a npoaax6a ce otunTa no

CIIpaBeJIlIMBa CTOMHOCT.

Paznpesesenne na AHABHACHTH

PasnpeAeAeHm‘e AHBHUACHTH KbM amnonepxrre Ha APYXKECTBOTO Ce TIPHU3HABAT K2TO 3aABAKEHHE BbB q)I/IH’a.HCOBH}I OT4eT B

TTepHOAR, B KOITO AHBHAEHTHTE Ca OTOPHSI’IP’AHI/I 3a PaBHpCACACHHC.

2.7.11.PunaHcoBH nacupn
2. /.11, DunancoBn nacusn
DHHAHCOBHTE MaCHBH, ¢ KOMTO APY#ECTBOTO OOHYATIHO onepmpa ca KaacupuIHpasn B KaTeropus PuUHAHCOBH ImacuBH

OTYHUTAHH IO aMome.HpaHa CTOHHOCT.

B Ta3u KaTeropHs HHaHCOBHTE NACHMBH Ha APYHKECTBOTO €€ BKAIOYBAT 62HKOBH TLPTOBCKH 34€MH H OBbB APaPTH
E 2

TbPTOBCKH H APYTH 3aABAKEHHA I 3AABAKECHHA ITO (bI{HaHCOB AH3HHT.

Pnnancosure macusn ce mpuasasat TOTaBa, KOTATO CHUIECTBYEA AOTOBOPHO 32ABAKEHHE 33 MAAIAHE HA HAPHYHI CyMH
UAH APYT (PHHAHCOB 2KTHB Ha APyTO HPEANPHATHE HAM AOTOBOPHO 3aABAKEHHE 34 PA3MAHA Ha crrancosn urcTpyMenTH ¢

ApyI'O HPCAHPH}ITHC IIPpH MOTEHIHAAHO He6AaI‘OHpHHTHI/I YCAOBHAL

H”prOHa‘{aAHO TE Ce HIPU3HABAT B OTYCTA 34 (bHHaHCOBOTO CBbCTOAHHE 110 CIIPaBEAAHNBA CTOﬁHOCT, HETHO OT IIPEKITE

Pasxoan no TpaHSaKLIHHTa, 4 IHOCACABALLIO — IO aMoansnpyeMa CTOHHOCT TI0O METOA4 HA e(i)eKTPIBHaTa AHXBA.

HC‘IQ.A6H )5¢ 321‘}7611 oT q)HHaHCOBH IIACHBH, KOHTO C€& OTYHTAT MO aMOpTIiBHpaHa CTOHHOCT ce IIpH3HAaBA B OTYETA 34

BCCO6XBHTHH}I AOXOA, KOraTo (bHHaHCOBHHT ITACHB Ce OTIIHUCBA 1 upes IIponeca Ha aMOpTHC’;HpﬂHC;

Ipeanpustnero otnucpa PHHAHCOB MacwB (MAH uacT oOT (PMHAHCOBHA MacHB), KOraTo TOfi € moracen — T.€., KOTaTO

SQ.A’I)A}KCHHCTO, OIIPEACACHO B AOTOBOpa € OTIIAAHAAO, AHYAUPAHO HAH CPOKBT My € H3TEKBA.

IIpu otmncsane ma dbunancos [1ACHB, PASAHKATA MeEHAY OAAAHCOBATA CTONHOCT Ha dunancoB macus (Ham Ha Hact or
HUHAHCOB macHB), KOIfTO e HPEKPATER MAN NPEXBBPAEH HA TPETA CTPAHA H IIAATEHOTO BB3HATPRAKACHHE, BRAIOYHTEAHO

HpeX.B"prﬁHHTC H TIOETH HEMApHUYHH AKTHBHU H ITaCHBH, Ce IIPH3HABA B OTYETA 32 BCEOOXBATHUSN AOXOA.

2.7.12. Twpropeckn n APVIH 3aABAYKEHHA

KPCAHTH, TbPrOBCKH M APYIH 3aADAKEHHS Ca q)HHaHCOBH ITAaCHBH BB3HHKHAAH OT AHPEKTHO IIOAYH4ABAHE HA CTOKH, YCAYTH,

mapu nAn IIAPHYHI €KBUBAACHTH OT KpCAI/ITOpH.

CACA II'BPBOHAYAAHOTO OPHU3HAaBaHE KPEAUTHTE 1 TBPTOBCKHTEC SaA’bA}KCHHHTa, KOHTO ca 6e3 (bI’IKCI/IpﬂH HAACK €€ OTUYHTAT

ITO OLICHEHATA upn HPHAOGI/IBaHCTO HM CTOHHOCT.

KpCAHTHTe H 3aABAKCHHATA, KOHTO €4 C cbm«:upaﬂ IAACK CC OTYNTAT IO aMoansnpaHaTa HM CTOHMHOCT.

2.7.13.3aaBbA%KeHNA KbM nepcoHasa

Tpyaosnte u ocuryprreann otnomenns c paboTHHLIITE H CAyKHTeANTE B APYHECTBOTO Ce OCHOBABAT Ha pasnopeabirre

Ha Koaekca a tpyaa (KT) 1 Ha pasnopeabuTe Ha aeitcTBamoro OCHTYPHTEAHO 34KOHOARTEACTBO.

OcnoBrO 3aabamenne Ha paborosareas e aa H3BBPIIBA 3AABAKHTCAHO OCHIYPSBAHE HA HAETHA [EPCOHAA 3a oHA
“lleHcnn”, AOITbAHHTEAHO 3aABAKHTEAHO [IEHCHOHHO ocnrypasare (A3110), doua “Oburo 3a6oasBane u MafIHHCTES”
(O3M), dona “Bespabornma”, o “Tpyaosa ssonoayka u npodecrnonasta Gosect” (T3I1B), dhoua “TapanTupann
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B3EMAHIA Ha paboTHHImTE H cAykuTeANTE” (I'BPC), 3apasno OCHIYPHBAHE U IPEABHACHHTE ITAAIIAHUA 34 donaose,
CPIAACHO HHAHBHAYAAHHTE TPYAOBH AOTOROPIL.

Pasmepure ma ocnrypurteamnte BHOCKH Cce YIBBPIKAABAT KOHKPETHO cbe 3akoHa 3a Groamera ma AOO u 3akona 3a
6roamera ma H30K sa crotsetnaTa roanna. Buocknre ce pasmpeaeasr MEKAY PaBOTOAATEAS H OCHIVPEHOTO AMIe B

CHOTHOUICHIE, KOETO Ce IIPOMEHS CHKETOAHO U € onpeaeaeno B Koaekca 3a coumnaano ocrrypssare (KCQ).

Kpatkocpounnre aoxoan 3a liepconasa noa opmata Ha BLIUATPAKACHNA, OOHYCH N COMMAAHM AomAAIaHMA w
TPHACOHBKH (M3HCKyeMIL B paMrnTe Ha 12 Mecena caea kpas Ha MEPHOAR, B KOIHTO NICPCOHAABT € TOAQKIIA TPYA 32 TAX HAH
€ H3ITbAHHA HEODXOAIMHTE yCAOBHS) ce HPH3HARAT KATO PA3XOA B OTHETA 32 BCCOBXBATHNA AOXOA B IIepHoAa, B KOIITO €
HOADKEH TPYABT 34 TAX HAM C4 H3ITAHEHH H3HCKBAHNATA 34 TAXHOTO ITOAYYABAHE, H KaTO TEKYINO 32AbAKEHHE (caea
UPHCIIAAQHE Ha BCHYKH IIAATEHH BEYe CYMH H [OAATAIH Ce YAPBAKKI) B pasvep Ha HCAHCKOHTHPaHATA HM CyMa.
ApAKuMATE OT ApyHRECTBOTO BHOCKH HO COMHAAHOTO H 3ADABHO OCHIYPABAHE Ce MPH3HABAT KaTO TEKYI Pasxoa H

SAABAKECHHUEC B HEAHCKOHTHDAH PasMep, 34CAHO T B TIEPHOAA HA HAYHCACHHE H2 CHOTBETHHTE AOXOAH, C KOHTO Te ca
CBBP32HH.

KoM aaTata Ha Beekn (PHHAHCOB OTUYET APy]RECTBOTO TpABI OLICHKA HA CYMATA HA OYAKBAHHTE PASXOAHN [10 HATPYNBAIIHATE
©¢ KOMICHCHPYEMH OTHYCKH, KOATO Ce OYaKBa Ad GbAE H3NAATEHA KaTo PESYATAT OT HEHINOA3BAHOTO TIPABO HA HATPYIAH

OTITYCK. B OLIEHKATA CE€ BKAIOYBAT HPHGAHSHTCAHQTE OpeneHka B HCAIICKOHTHPHH pasmep HA pa3sxXoaHTe 32 caMHTeE

BB3HATPAKACHHA H A3XOAHTEC 32 BHOCKH IIQ 3AABAKHITEAHOTO 06LL[CCTBCHO OCH ABAHE, KOUTO a6OTOAaTCAHT ADBAKH
2

B’I:PXY TC3H CyMH.

2.7.14. Aanpun pepxy newasbara

(a)Texymm sansum BE PXY Teqasbara

TCK}'H.(HTG AAHBYHH 32ABAKEHHA HA HPCAHPHHTI/ICTO HE IIPOH3THYAT OT AOTOBOPHH B3aNMOOTHOIUEHHUSA H HE Ce

KA2CHULNPAT KaTo pHRAHCOBH macyBu. Te BRAMOUBAT:

Tex HUTHA A2HBK BbPXY AOXOAA 32 TEKVIIHA M IT CAXOAHH ITIEPHOAH I C€ IT H3HA2BA KATO ITACHB AQ CTEIIEHT4, A0 KOATO He e
7 s

ITAQTEH.
TCKYH_[II 3AADBAKCHHA 32 AAHBIIH CBIA4ACHO APYTH AAHBYHH 32KOHH.

TCKYH.[HTG AQH'BYHH ITIACHBH 32 TCKYLUHA 1 IIPEAXOAHH TICPHOAN Ce OLIEHABAT IO CyMATA, KOATO CE€ OYAKBa Ad 6’LAC aaTe-

HA HA A2HBYHHTe OpraHu pn NpHAATAHE HA AAHBYHH CTABKH H AQHBYHH 32KOHH, ACI“‘ICTBZ.ILIH KbM Kpafl Ha OTYeTHHH

TIEPHOA.
(B)Orcpoverrar gamsn BBPXY meyasbara

()TCPO‘ICHI/ITC AdHBYHH AKTHBH M IACHBI Ce IIpDH3HABAT 34 BpPEMCHHI pasAnku MCHKAY AAHBUYHATA OCHOBA HA AKTHBHTE I

ITACUBHTE H TAXHATA 6aA2,HCOBa CTOWHOCT KbM Kpas Ha OTYETHIIA TICPHOA.

()TCpO‘-ICH AQHBYCH IMACHB Ce IIPH3HABA 34 BCHYKH ABAKHMH B 6’17ACI.LIH neproan CYMH HA AAHBIIH CBBP3aHU € O6A211"aCMI/I

BPEMEHHH PA3AHKH.
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()TCpO“ICH AAHBYCH AKTHB Ce HOpH3HaBa 324 Bb3CTAHOBUMUTE B GLACH_UI neproaun CYMH Ha AAHBIIH CB’bpSaHII C IIPHUCITAAQIIH
CC BPpeMEeHHH pasankn, IIPEHOC HA HEU3ITOA3IBAHI AAHBYHH 331’}’61’1 H KPEAHTH AO CTECIIEHTA, AO KOAITO € BEPOATHO A4 ChIIIEC-

TBYBa 06Aaraema HC‘{QAG&, CPEI1y KOATO AQ MOTAT Ad C€ H3IIOA3BAT.

BaAaHCOBaTa CTOMHOCT Ha OTCPOYCHHTE AAHBYHH AKTHBH C¢ HpepasrAe;KAa KbM BCEKH Kpﬂﬁ Ha OTYeTreH IIEPHOA.
,A,py'/KCCTBOTO HAaMAAABa 6ﬂAﬂHCOBaTa CTOHHOCT Ha OTCPOYMCHHUTE AAHBYHH AKTHBH AOQ CTCIIEHTA, AO KOSTO BEUe He € BEPOAT-
HO Aa 6’1)AC peaAnsnpaHa AOCTATbYHA o6AaraeMa Hequ6a, KOATO A4 IIO3BOAfAB2 Ad ce OHOASOTBOPI/I TIOA32TA OT YaCT HMAH
HEANA OTCPOYMEH AAHDBYEH AKTHB. BCHKO TAKOBA HaMAACHHE Cce IposaBsABa 06paTHo AO CTETICHTA, AO KOATO ¢ CTaHAAO BCpOAT-

HO Aa ce peaAHsHpa AOCTATBYHA O6A2.I‘3€Ma medaarba.

()TCpO‘{CHHTe AABbYHH AKTHBH U DACHBH CC OLCHABAT O AAH'BYHHTE CTaBKH, KOUTO Ce O4aKRa Ad 6’I>A9.T B CHA4 32 epno-
Ad, B KOHTO AKTHBDBT Ce peaAH3Hpa HAH IT2CHBDBT Ce prAH/HOI“aCH Bb3 OCHOBA HA AAHBLYHHTE CTABKH (H AAHBYHHA SQKOHH),

Aeﬁcmamn HAH OYAKBAHH A2 BASI3AT B CHAQ4 KbBM Kpasa Ha OTYEeTHHA TIEPHOA.

Otcpoucnnte aarbnn ce TIPH3HABAT KATO NPHXOA HAM PA3XOA H CE BEANOYBAT B neuanbata nan sary6ara sa IePHOA, Oc-
BCH AO CTENEHTA, AO KOATO AAHBKBT BH3HHKBA OT ONEPANUA HAN CHOUTHE, KOETO € MPH3HATO 1IP€3 CBINUSA HAH Pa3sAHYEH

ITEpPHOA AHPEKTHO B CO6CTBCHHH KaImuTaA.

Orcpovennre aambim ca OUPCACACHH IIPH AAH'bYHA CT4BKA B pasmep Ha 10 % (2013r. — 10 %). 3a 2015 roamnua sambumaTa

CTaBKa € HCIIPpOMEHeR4.

2.7.15. Mporusun

Uposrsnu ce mpnssasat, xoraro APYHKECTBOTO MMd HACTOAIIO KOHCTPYKTHBHO HAHN HP4BHO 3aABAKEHIE, B PEIYATAT OT
MHH2AH CBOHTHA 1 € BeposTho, ue HOTACABAHCTO/YPEKAAHETO HA TOBA 3AABAKEHIE e CBBPIAHO C M3THYAHE HA [TOTOK
PECYPCH, ChABPHAIL HKOHOMHYECKH ITOA3H. Iposnsun ce npusnapar TIpI1 YCAOBIIE, Y€ MOXKE A2 CC HATPABH HAACKAHA
OLEHKA Ha CTONHOCTTA HA 32ABAKEHHETO, onmpeaeacna Ha 6asa Hafi-ao6para npubAN3ITEAHA OUEHKA Ha PBKOBOACTBOTO
WbM Kpasl HA OTHYCTHHA LIEPHOA 34 PASKOAHTE, HEOBXOANMI 32 YPEHKAAHETO HA CHLOTBCTHOTO 3aALAXeHNe. KoraTo masescor
Ha SAABAKEHHETO € ABATOCPOYEH, MPHOGAHIHTCAHATA OLEHKA CC AMCKOHTHpA € HPOUEHT (upeAn ofaaraHe c AAHBIIN),
KOMTO OTpa3sBA TekyIaTa [TA34PHA OLEHKA HA BPEMEBHTE PASAMKH B CTONHOCTTA 14 mapHTe M crneunduyuHnTE 32

3AABAKEHHETO pHCKOBe.

2.7.16.Pazxoan

Pasonu're B APYKECTBOTO Ce IPH3HABAT B MOMCHTA HA TAXHOTO BBL3HHKBAHE H Ha Oasa IPUHITHUIINTE Ha HAaYHCAABAHE 1
C’I)HOCTZIBHMOCT, HO CaMO AOKOAKOTO IIOCACAHOTO HE BOAN AO TOPH3HABAHETO HAa OTYCTHH obekTH 32 aKTHBH HAH ITACHBH,

KOHUTO He OTTOBAPAT Ha KpHTepHuTe Ha MCDO),

HpCAHAaTCHI/ITC Pasxoan 32 G%ACLHH TICPHOAH C€ OTAATAT 3a IOPH3HABAHE KATO TEKYyII Pasxoa 3a eproaa, sa KOHTO ce

OTHACHT.

2.7.17.llpuxoan

HPHXOAI‘ITC B ADYKECTBOTO Ce IIPH3HABAT Ha Oaza IOpHHONDA 32 HAYHCASIBAHE 11 AO CTENECHTA, AO KOATO CTOMAHCKUTE

H3IroaH ce HPI{AOGHBHT oT APYHECTBOTO H AOKOAKOTO IPHXOAHTE MOTAT HAACKAHO Aa ce H3MEPAT.

[Mpu o oAxDHTE Ha NPOAVKLIUA, CTOKH I MATEPHAAH TIPIXOAHTE Ce I H3HABAT, KOT2TO BCHYKH CBIUECTBEHU PHCKOBE U
a k]

ITOA3H, IPOM3THYALLH OT TAXHATA CO6CTBCHOCT IIPEMHIHABAT B KyImyBad4a.
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