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CbABbPXXAHUE

1. MexauneHn ¢unancos otyer Ha ,,.bynrap Uex MuBect Xonmuur” AJl 3a Tpero
tpumeceune kM 30.09.2012 1.,

2. Oruer 3a ynpasienueto Ha ,,bBUNX” AJ] kpm 30.09.2012

3. Perucrpanmonen nokymenr Ha ,,bUNX” AJl, akryanen kbM 30.09.2012 roguna,
M3TOTBEH ChITIacHO pasnopendute Ha [Ipunoxxenue 2 Ha Hapenba Ne 2 3a paskpuBaHe Ha
uHpOpMaIUs

4. WNudpopmarusra no npunoxenue Ne 11 ot Hapenoa 2

5. Mexaunen ¢unancos oruet Ha ,,bUNX” AJl xpm 30.09.2012 ronuna no popmu nHa KOH

6. [exnapanuu mo uwn. 114 ,,6” 3IITLK na U]
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BYJI'AP YEX UHBECT XOJIAVUHI" A/]
MeXIMHHNA HEKOHCOMUANPAaHU (UHAHCOBH OTUYETH

3a Tpeto Tpumeceune kbM 30 centemBpu 2012 rog.
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BYJIAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHW HEKOHCOJIMAUPAHU ®MHAHCOBU OTYETU
3A TPETO TPUMECEYME KbM 30 CEIITEMBPU 2012

Benexkn kbM MexxIUHHUTE GUHAHCOBH OTYETH
3HAYHMH CYE€TOBOJAHH MOJIUTHKHA

(a) lIpaBeH cTATYT M OTYETHA (a3a

"BYJITAP YEX MHBECT XOJIIUHI™ ALl " (apy»eCcTBOTO WITH XOJIINHI'BT) € MyOJIHIHO aKIIHOHEPHO IPYIKECTBO,
peructpupano B CMOJSHCKH OKpPBXEH ChJ 1o gupMmeno aeno Ne 756 mo ommca 3a 1996 r. cbe cemamuimie B Tp.
CwmonsH, yi. ,,XaH Acrapyx” Ne 4.

[TepBoHayanHO /IpyXeCTBOTO € y4pelIeHO KaTo INpHBaTH3alMOHEH (oHI Mo 3aKOoHA 3a MPUBATH3AIMOHHHUTE
¢onnoBe c HanmenoBanue [IpuBaTnzanuonen gong bynrap Yex Musect A/l

Oobmorto cpOpanne Ha akimoneputre ot 07 smyapm 1998 mpuema pemenue 3a mpeypexnaHe IeHHOCTTAa Ha
[MpuBaTnzammonen ¢onx bynrap UYex MuBect A/l KaTto XOJIAMHIOBO APYXKECTBO U IIPOMsIHA B HAMMEHOBAHHETO HA
HpyxectBoto ot [IpuBatnzammoneH gorn bynrap Uex Uusect AJ] na bynrap Uex Uusect Xommuar A/l

HpyxectBoro e ¢ karmran 1 191 105,00 neBa, pasnpenenes B 1 191 105 oOMKHOBeHH TOMMCHHHU aKITHH.

KamuransT Ha [OpyXecTBOTO € aKIHMOHEPEeH M Ce TNPHUTEXaBa OT MHOXECTBO (DM3MYECKH JMIA W HIKOJIKO
IOPUANYECKH JHlia. HavanmHus Kamural, ¢ KOMTO € PerHCTPUpPAHO IPYKECTBOTO € 256 XMl JieBa, a yBEINYCHHETO
cllesl BYKpaTHUTE TPEPEeTHCTpallid B YBEIMYCHHWE W HAMAJICHWE 1O HACTOSIINS MY pa3Mep MpoW3THYa OT
KallUTIM3UpaHe HA IOJjlaraliy ce JWBHACHTH. [Ipe3 TeKymus OTY4eTeH Mepuoj KalWTajla Ha IPYKECTBOTO €
HaMaJeH C pa3Mepa Ha HepaslpeAeleHUTe TIOMMEHHN akIMK B pa3Mep Ha 7 Xwil. jJeBa 1o npernopbka Ha KOH n
pemienrie Ha OCA ot 19 nexemBpm 2005 r. Ilocmexnnure n3MEHEHHs B KallUTana ca M3BBPIICHH IO ChAEOHO
pemenne 644 or 28 rouu 2006 r., kpaero ot 397 235 akimu ce Hamanssat (o6e3cunBar) 200 akuuu u ce yBennuaBa
KarmuTana upe3 m3naBane Ha HOBH 794 070 Opos akmmu.

JIpy’XecTBOTO € ¢ eJHOCTEeNeHHa CicTeMa Ha ynpasieHne — ChBeT Ha qupekropute. CefainineTo Ha yrpaBieHue Ha
npyxectBoto e:Penyonuka beirapus, rp. Cmonss, yin. “Xan Acapyx” 4

[MpenmersT Ha NEHHOCT Ha JAPYKECTBOTO € MpHAOOMBAHE, YNpaBJICHWE, OIEHKAa W IpoAax0a Ha ydacTusl B
OBarapcKu M UyXIecTpaHHH JpyxecTtsa; IIpunoduBane, ynpasieHne u mpopaxOa Ha obmmranuw; IIpunobuBane,
OLICHKAa M Tpojaxk0a Ha MaTEeHTH, OTCTHIIBAHE HA JMIEH3HM 3a M3IOJI3BaHE HAa MATEHTH HA JAPYXKECTBA, B KOWTO
XOJIUHTOBOTO JIPYKECTBO ydacTBa, (PMHAHCHpaHE HA JPYXKECTBA, B KOMTO XOJJAWHIOBOTO APYXKECTBO y4yacTBa,
WHBECTHPAHE ¥ MHBECTUIIMOHHO KpeauTupaHe; MapKkeTHHr, O0pCOBH Olepalii, HHKEHEPUHT, COOCTBEHa ThProOBCKa
JIEWHOCT W IPYTH THPTOBCKHU CHCIKH, HE3aOpaHEH! ChC 3aKOH.

JlefiHocTTa Ha J[py»XEeCTBOTO HE CE€ OrpaHNYaBa ChC CPOK WM JIPYrO MPEKPATUTETHO YCIOBHE.

JIpy’XecTBOTO € PEruCTPUPaHO 110 3aKOHA 32 JJaHPYHOTO PON3BOJACTBO Mo qanbueH Ne 1217056779. UzBbpineHo €
BrMcBaHe B EnuHHMSA mhpKaBeH peructbp Ha cromaHckute cyoekt ,,bYJICTAT” nox uneHTHOUKAIMOHEH KO Ne
120054800 1O, kakTo u B Ippx)aBHO 00mecTBEHO ocurypsiBane. He e perucrpupano mo 3akona 3a JIJ1C 3a 2007 r. n
JI0 MOMEHTA.

Axmnte Ha [[pyxecTBoTO ce ThpryBat Ha benrapcka ¢onnosa 6opca Al rp. Codus.

®duHaHCOBUTE OTYETH ca 0100peH# 3a u3naBane oT CbBera Ha AupekTopute Ha 22 okromBpu 2012 r., npencraBeHu
ca B XWJIS/IM JIEBA U Ca HEKOHCOJIUIUPAHH.

(6) CvorBeTcTBHE

Te3u (DMHAHCOBM OTYETH Ca WU3TOTBEHU B CHOTBETCTBHE ¢ MEXIYHAPOIHH CTAHAAPTH 338 (DHHAHCOBA OTYETHOCT
(MC®O0), npreru or Komwucusita na EBpomeiickust cpto3, B cineacrBue Ha Permament (EO) Ne 1725/2003 na
EBpOIEHCKUs mapiaMeHT, BEIHO C BCHYKM HETOBH MOCIE[BAIM W3MEHEHUS W JIOMBIHEHHS, 32 IPUIAraHeTO Ha
MeKIyHApOHUTE CYETOBOIHH CTAHIAPTH. MEXIyHAPOIHUTE CICTOBOJHN CTAHAAPTU BKIIOUYBAT: MeEKIyHAPOIHH
CUYETOBOJHU CTaHAApTH, MEXIYHAPOJHU CTaHAApPTH 3a (DHHAHCOBA OTYETHOCT M THIKYBAHMATA 3a TAXHOTO
npuiarane, ObACHINTE CTAHAAPTH U THIKYBAHHATA 3@ TAXHOTO IIPUIaraHe, U3roTBeH: win oxodpern ot ChBeTa mo
Mexaynapoauu cueroBonuau crangaptu (CMCC).
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(8) Ba3a 3a usrorBsine
DUHAHCOBHUAT OTYET € M3TOTBEH B XIS JieBa. KaTo 6a3a 3a U3rOTBSIHE € U3MI0I3BaHA HCTOPUYECKATa CTOMHOCT.

C‘{eTOBOZ[HaTa MOJMTUKA € IMpuJjiaraHa CUCTEMAaTUYIHO OT I[py)KeCTBOTO Ipe3 BCUYKU MNCPHUOAN HPEACTABCHU BBHB
(bl/IHaHCOBI/ITe OTYCTH.

HpOMeHI/I B IpWJiaraHuTe C4CTOBOAHU MOJUTUKHU MPE3 TCKYLIUA IICPUOJ CIIPAMO MPEAXOAHNS HE Ca U3BbPIIBAHU.

B CJIy4auTe, B KOUTO HPEACTABsIHC WU Knacn(bmcaum Ha onpeacjICHn CyMHU OT OTUCTHUTC Ca Omu KOpUTHUpaHH,
CPaBHUTCIIHUTC JaHHU Ca omnu OPEU3YUCIICHH, 3a Ja C€ OCUTYPU CPABHUMOCT C TCKYIIUA IICPUOI.

JpyXecTBOTO € KOHCOMUIUPAIO (PMHAHCOBHUTE OTYETH HA IBIIEPHUTE CH JApyxecrBa KbM 31 nmexemspu 2012 1.
ChIiacHO M3UCKBAaHMATA Ha HAIIMOHATHOTO CYETOBOAHO 3aKOHOJATEICTBO OKOHYATENIHHS KOHCOJNHMIMPAH OTYET ce
mzrotes g0 30 ampror 2013 1.

WzrorssHero Ha (bHHaHCOB otuer B chorBercTBUe ¢ MCDO m3ucksa P”I)KOBO,HCTBOTO Ha ,pr)KCCTBOTO Ja B3€Ma
PCHICHUA U Oa HAIIpaBU MPCUCHKU U MPCAINIOJTOKCHUA, KOUTO OKa3BaT BJIMAHUC HA CHCTOBOAHUTC MMOJIMTUKH, KAKTO U
Ha CYMUTC Ha OTUYCTCHUTC AKTHBH, NACHBU, NPUXOAU U PA3XOOAU. ﬂeﬁCTBHTGHHHTC pe3yiaratu Morar ga ce
pa3jin4aBat OT TC3U MPCUCHKU.

[IpeneHKUTE ¥ CHOTBETHHUTE MPEANONOKEHHMS Ce MpEerieKJaT Ha TeKyma Oa3a. PesynratuTe oT mperienurte Ha
CUETOBOJIHUTE TIPELICHKH Ce NMPU3HABAT B IEpUOJa B KOMTO ca MperiieaHu, ako Iperiiesia 3acsra caMo TO3H MEepPHO/I,
WM TIEpHoJia B KOMTO ca TperiiefaHd W ObICHIMTe MEPUOIM, aKO MpErNieNuTe 3acsiraT KakTo TEKYLIHs, Taka W
OBIeIy eprUOIHL.

(r) CpaBuuTenHa unpopmaims

B ciydanTe, B KOWTO TIpeNCTaBsIHE WM Kiacu(UKalus Ha ONMpPEACICHH CYMH OT OTYeTa ca O KOpWUTHpPAaHH,
CpaBHUTEITHHUTE JAaHHW ca OWIIM TPEU3YHCICHH, 32 Jla C€ OCHUTYPH CPaBHUMOCT C TeKymws mepuon. llomoOHu
MIPEN3YUCIICHAS Ca PE3YITAT OT MMO-JIeTAMITHO peCTaBsSIHE Ha MepaTa Ha OalaHca W 0TYeTa 3a MIPUXOAH U Pa3XoIu B
OETeKKUTE KbM (PUHAHCOBHSI OTUET.

(n) OTueTHa BasTyTa

(DyHKIII/IOHaJ'IHaTa U OTYCTHATA BaJyTa Ha ﬂpy)KCCTBOTO (5] 6I>JIFapCKI/I$IT neB. C BBbBCKAAHCTO HAa C€BPOTO KaTO

ounmanaa Bamyra Ha EBpomeiickns cbio3 Obarapckus JieB € CBbp3aH ¢ eBporo B chorHomeHne BGN 1.95583 3a
EUR 1.

(e) Onepanuu ¢ 4yKIecTpaHHa BayTa. PUCK OT KypCOBH Pa3/iMKu

C,I[eJ'IKI/ITe B UYyXXKZCCTPAaHHA BajlyTa CE€ OTYHUTAT B JICBA IO BAJIYTHUS KYPC, BAJTUIACH 3a ACHA Ha CACIKaTa. HapI/I‘IHI/ITe
AKTUBU W ITaCUBU OCHOMHUHHPAHU B 9Y)XIACCTPaHHA BaJlyTa KbM JaTaTa Ha Oamanca ca TPEU3YNCICHA B JIEBA IIO
BaJIyTHHS KYPC, BaJIMJACH 34 Ta3W JaTa. KprOBI/ITe pa3JIMK{, BB3HUKHAJIM B PE3YITAaT HA NPEU3UYHUCICHUATA CC
OTHACAT KaTO TEKYIIN B Ortuera 3a JOXOOUTE.

JeiiHoCTTa HA APYKECTBOTO C€ OCHIISCTBSBA U3ILUIO B Bhirapus 1 moHACTOSIIEM € W3JI0KEHA HA PUCK OT KypCcOBU
pa3JMKH MOpagy TOBA, Ye TOJsIMa YacT OT MAPUYHUTE HAJIWYHOCTH W OYaKBAHHM TPAH3aKIWH (IEIO3UTH) Ca BHB
BamyTta — EUR.
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(3x) DPUHAHCOBU MHCTPYMEHTH
Heoepusamuenu gpunancoseu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HHCTPYMCHTU MNPEACTABJIABAT HCTBPrOBCKHW U APYrd B3EMaAHMs, IMApU U NAPUYHU
CKBHUBAJICHTH, 3aCMU U TbPTOBCKU 3abJKCHUA.

HG,HCPI/IBaTI/IBHI/ITe (bPIHaHCOBI/I HWHCTPYMCHTHU CC IMPHU3HABAT IbPBOHAYAJIHO IO CHIpaBCIJINBA CTOMHOCT. OUHAHCOBH
HWHCTPYMCHTH CC MIPU3HABAT TOraBa, KOraTto Z[py)KCCTBOTO CTAHC CTpaHa MO JOrOBOPHUTEC YyCJIIOBUA HAa HMHCTPYMCHTA.
DHUHAHCOBHTE AaKTHUBH npecraBaTt Ja 6’BH3T MOPpU3HABAHU aAKO JOTOBOPCHUTC IIpaBa BBPXY MAPUYHUTC NOTOOU OT
(1)I/IHaHCOBI/I$I aKTHUB HC Ca BCUC BAJIMJHH HIIH I[py)KGCTBOTO MIPEXBBPIN (bl/IHaHCOBI/ISI AKTHMBH Ha TPCTHU JIMLA 0e3 Ja
3abpPrKa KOHTPOJI WKW 3HAYUTCIIHU PUCKOBC U U3T0AU OT aKTHBA. HOKyHKI/ITe u HpOZ[a)I(6I/ITe Ha (1)I/IHaHCOBI/I AKTHBH
npu obunuaiiHaTa HGﬁHOCT C€ OCUCTOBOAABAT KbM JaTaTa Ha CACIIKaTa, T.C JaTaTa Ha KOATO ,pr)KGCTBOTO € IIOCII0
AHTA)KUMCHTA 3a NOKYIIKa WIIN npozla>K6a Ha akTuBa. OHHAHCOBHTE ITACHBU npecraBaTt aa 6T>,HaT MpU3HABAHU AKO
3aAbJDKCHUATA Ha ﬂpy)KeCTBOTO OIIPEACIICHU B IOT'OBOpAa HE Ca BEYUC BAJIMAHU, WIIU Ca OCBO6OH€HI/I HJIX OTMCHCHHU.

(i) Hneecmuyuu ¢ Ovuyepnu npeonpuamus

I[”I)IIICPHI/I JAPYKECTBa Ca TC3U, BHBPXY KOUTO ,pr)KeCTBOTO YiipaxxHsaBa KOHTPOJI. KOHTpOJ'I CbIICCTBYBA, KOraTo
,HPY)KGCTBOTO € B CBCTOAHHC, NPAKO WKW HCHOPAKO, Oa OIPCACId (1)I/IHaHCOBI/ITe 1 OIICPAaTUBHU TIOJUTHUKH HaA
ABHICPHOTO JAPYXKECTBO, € HCJI Oa HU3BJICYC IOJ3U OT ,HeﬁHOCTTa My. OTYUTAaHETO UM CeE HU3BBpIIBA II0
ce0eCTONHOCTHHS METOM. HpI/I IIbPBOHAYAITHOTO HpI/I,Z[O6I/IBaHe HMHBCCTHUIIATA CC 3allMCBa IIO0 II€HA Ha HpI/I,HO6I/IBaH€,
KOATO BKJIFOYUBA 3aIUIATCHUTC MAPUYHA CyMHU U CBBP3AHUTE C HpI/IL[O6I/IBaH€TO MM pa3XxoaM: TaKCH, KOMHCHOHHH,
XOHOpapH, HEBb3CTAHOBUMU JAHBIU U T.H.

Karo TCKYII{ (1)I/IHaHCOB npuxoA €€ OoT4rTa ACIHBT HA PA3OPCACIICHUCTO HA HECTHATA rmeyanba Ha apeanpusaTucTo, B
KOCTO € MHBECTUPAHO, T.C AMBUJACHTA CJIC] HCTOBOTO PA3MIPCACIIAHC.

Kem 31.12.2010 r. ABITOCPOYHUTE MHBECTHUIIMN B AKIUHM W/JH ISUIOBE B JBIICPHU W ACOIUHMPAHH TPEANPHATHS,
y4acTBaIlK B KOHCOJMMIMPAH OTYET, CE OLEHSABAT KAaTO Ce Mpuiiara ce0eCTOMHOCTHUS METOJI, KaTo ce mpwiara § 12
or MCC 28 — Orunrane Ha WHBeCTUIWHTE B acouuupanu npennpustus U § 28 or MCC 27 — Koncomuaupanu
CYCTOBOJHU OTYETH W OTYHTAHE HA MHBECTHIIMUTE B JIBIICPHU TPEIIPUITHS.

Kato mHBecTHIMN B ABINEPHU MPEANPUATHA CE OTYUTA MPUTEKAHUETO MPSKO WIN KOCBEHO HAaJ METJECeT M €ANH
MIPOLIEHTA OT KaIlUTaNa Ha JPYTH MPEIIpHATHS 1Mo hopMaTa Ha aKIUY WK ASIIOBE U YIPaKHSIBaHE KOHTPOJ B TE€3U
TIPEANPHUSTHS.

WuBecTuiMnTe, OTYNTAHU B ABIICPHH MPEATIPUSATHS CE€ MMOCOYBAT B TOMMIIHHS (PHHAHCOB OTYET W NPHIIOKCHHUITA
KBbM HEro, BEIHO C moapoOHa mH(pOpMAamus 3a pa3Mepa Ha MUIOBETE (AKUUUTE), BUAA HA KOHTpona (OpsK H/iin
KOCBCH), HANMCHOBAHHETO U JIAHHH 38 IPEAIPHATHETO, B KOETO ¢ HHBECTHPAHO.

(ii) Hneecmuuuu ¢ acoyuupanu npeonpusamus
Acouuupan IpenpuATHsL Ca TE3U, BbPXY KOUTO JIPYKECTBOTO YIPaXKHSIBA 3HAUMTENHO BIHMSHHUE, HO HE H KOHTPOJ

BBPXY (MHAHCOBHTE M ONEPATHBHU MOJIMUTHKH. TeKyIlo OTYNTaHe ce N3BBpIIBA HA Oa3a cebecroitnoct. [Tpuxonure
noz ¢popMa Ha JUBUACHTH Ce IIPU3HABAT CJIE/ TIXHOTO OINpEeIIsHE.
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(k) ®PUHAHCOBU MHCTPYMEHTH (NPOIBbJIKEHHE)
(iii) Twpeoscku u opyzu e3emanusn

3a H3BBPUICHU npoz(axcﬁn o JOoroBopu 3a HOKyHKO-HpOZ[a)K6a Ha aKIM1 U YIIOMCHATU CPOKOBC Ha IUIalllaHUATA,
KAaTO KpPAaTKOCpOYHA €€ IOCO4YBA Ta3W YaCT OT B3EMAHCTO, KOATO TpH6Ba Ja 6’I),H€ H3IJIATCHA B PAMKUTC Ha €JHA
TroJuHa OT CBCTAaBAHCTO Ha OajaHca CHITIACHO JAOTrOBOPCHUTE CPOKOBC. Ilo CbIIMsA HAYUH CC MPCACTABAT H
B3CMaHUsATA 110 OTITYCHATH MMAPpUYIHU 3aCMU ChIIACHO YJI. 280 an. 1 ot TLpFOBCKI/IH 3aKOH.

THProBCKUTE U IPYTH B3eMAHUS Ca MPEICTABCHH 0 aMOPTH3UpaHa [[eHa Ha MPUI00HBaHe, HAMAJICHH ChC 3aTyOH OT
obe3renka (Bx. CueToBoHA MONMUTHKA (K))

Texymmre B3eMaHHS B JieBa ca OIECHEHHW IO CTOHHOCTTa Ha TSAXHOTO BB3HUKBAaHE, a TE3W JICHOMHMHHPAaHHA B
qy)XJecTpaHHa BasyTa - 1o 3akmounTtenans Kype Ha BHB keMm 30 centemBBpu 2012 1 ca HamaseHu ¢bc CTOHHOCTTA
Ha IIpU3HaTaTa O0E3IeHKa 3a HEChOMpaeMHM M TPYAHOCHOMpaeMH B3€MaHMs, CHIJIACHO W3BBPIICHHS BH3pPAcTOB
aHaNM3 Ha B3EMaHUATA OT JaTarta Ha maaeka a0 30 cemremspu 2012 r.

(iv) @unancosu akmueu, Ovpacanu 3a npodarcoa

Karo APYyru AbJITOCPOIHU (i)I/IHaHCOBI/I aKTUBM B OanaHca ca npeaACTaBCHU (1)I/IHaHCOBI/I AKTHBH, IObPXKAHU 3a
npoz[a>i<6a, OLICHCHH 10 CIIpaBCAJIMBATa UM I[ICHA, KaTO NPOU3TUYIALIIATE reyajaon Wiu 3ary61/1 CC€ OTHACAT B OTUCTA 3a
J0XOOUTE. dunancoBu AKTHBH, YHUATO CIIpaBCIIMBa CTOMHOCT HE MOXKE Ja 6’[)[[6 HAaJACKIAHO OIIpcaciicHa, ¢
OLCHABAT IO aMOpTHU3HpaHa CTOMHOCT WM IO CEOECTOMHOCT. HOHy‘IaBaHI/ITe OT TAX JAUBUJACHTHU CC€ OTpa3daBaAT
TCKYIIO B Oruera 3a JO0XOJUTCE.

(V) Twpeoscku u opyzu 3advaxncenusn. llposuszuu

KpaTKOCpO‘lHI/ITe " OBJTOCPOYHHU 3aAbJDKCHUA B JICBA C4 OLUCHCHH IO aMOPTU3HPAaHA CTOMHOCT. 3a,HT)J'DK€HI/IHTa 3a
JUBUJICHTU U TCKYIATa YaCT OT ABJTOCPOYCH ABJT C€ OTPa3siBaAT B OajaHca KaTo KPAaTKOCPOYHU 3aAbJIZKCHUS .

Texymwre 3ab/DKEHHNTAa B JIEBA Ca OLEHEHM MO CTOMHOCTTa Ha TAXHOTO BB3HMKBAaHE, a TE3H, ACHOMHWHHPAaHU B
qy)XKIecTpaHHa BasryTa - 1o 3akmrounrenHus Kype Ha BHB kpm 30 cenrremBpu 2012 1.

HpOBI/I3I/II/I 3a MOTCHUHWAJHN 3aAbJDKCHUA CC IMPU3HABAT W HAYUCIABAT, KOrato APYXKCECTBOTO MMaA IIPaBHO WIH
KOHCTPYKTHUBHO 3aAbJDKCHUC, BB3HUKHAJIO B PE3YJITAT HA MHUHAJIA C'B6I/ITI/I$I, OT KO€TO C€ O4YaKBa Ja H3TCUC
HWKOHOMHYCCKA U3roJa 3a moracsiBaHeTo MYy. PLKOBO,I[CTBOTO Ha JAPYKECTBOTO ONPCACIIA CTOMHOCTTa Ha MIPOBU3HUUTC
Ha OCHOBAaTra Ha Ha1>'1—1106paTa IpeucHKa 3a CTOﬁHOCHa, H€O6XO,Z[I/IMa 3a YpCXKIAAaHCTO MM KbM JaraTa Ha
q)HHaHCOBI/ISI otuer. KpM HaCTOAMINA MOMEHT TaKWBa HE Ca MPU3HATU B OanaHca.
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(k) ®PUHAHCOBU MHCTPYMEHTH (NPOIBbJIKEHHE)
(vi) Hapuunu cpedocmea

HapI/I‘{HI/ITe CpCACTBa BKIIIOYBAT Cajila MO KaCOBU HAJIUYHOCTU U 0aHKOBH CMETKH H napuyHu CpeacTBa 110
npeaoCTaBEHU ACTIO3UTHU B MECTHU OaHKH.

3a menuTe Ha M3rOTBSHE Ha OTYETA 3a TMIAPUYHUTE IIOTOLM:

[MapryauTe MOTOIM 3a MPUAOOWBAaHUSA W TPONak0a HAa aKIUHM W JUIOBS OT KalWTajla Ha JPYXKECTBA, B KOUTO
JpyXecTBOTO MHBECTHpPA, KAKTO U MOJIYYCHUTE TUBUACHTU OT TSIX Ca BKIIOYEHU KaTO MOCTHIUICHUS U IUIAIAHUS OT
OCHOBHA JICHHOCT.

[MapuunuTe MOTONHN, CBHP3aHMU C OTITYCKAHETO HAa TIAPUYHHU 3a€MH Ha JABINEPHH JpYyXecTBa, chriaacHo wi. 280 ot T3
U TIOCTBIUICHUSTA [IPU TSXHOTO MOTacsSBAaHE Ca BKIIIOYEHU KATO MOCTHIUICHUS U IUIAIIAHUS OT OCHOBHA JIEMHOCT.

[ToemaneTro Ha MapuYHM CPEJICTBA OT EMHUTHPAHETO HA ICHHM KHIDKA HA COOCTBEHMS KalWTaJ WM TbIATOBU EHHU
KHIDKA, KPaTKOCPOYHHM WM JBITOCPOYHHM KPEAUTH OT BBHIIHM 3a JEHHOCTTa Ha IPYXKECTBOTO KPEAUTOJATENH U
TSXHOTO IIOTacsBaHe, KaKTO M M3IUIALIAHETO Ha JUBHICHTH, CE€ BKIIOYBAT KAaTO NOCTHIUICHWS W IUIAIAHHUS OT
¢uHAHCOBA JIEHHOCT.

[MapuuanTe CpencTBa W €KBUBAJICHTH B JIeBa ca OLEHEHM 110 HOMHHAJIHATa MM CTOMHOCT, a MapHYHHUTE CPEACTBA
JICHOMUHHPAHH, B YYXX/IECTpaHHa BalyTa - Mo 3axmounTenans kKypc Ha BHb kem 31 nexemBpu 2006. 3a nenure Ha
CBCTAaBSIHETO Ha OTYETa 32 MApUYHHUTE IOTOIM MapUTe W TApUYHUTE EKBUBAJIECHTH ca MPEACTABEHH KaTo
HeOJIOKMpaHu mapy B OaHKM M B Kaca. KypcoBuTe pa3innkid MOCOYEHH B OTYETa 32 MAPUYHUS MOTOK B paszgen “A.
[MTapuyHM OTOIM OT OCHOBHA (OIEpaTHBHA) NEHHOCT” ca HEepeaTu3upaHu.

(vii)JTuxeu no mupzoecku u 6aHKoU Kpedumu, 0eno3umu om ObUuiepHIL OPYIHcecmea

3a Tekymara CH AEHHOCT Npe3 HAcTOosIMaTa ToJWHAa APYXECTBOTO HE € IMOJI3BAJIO ONEPATHBHU W KPaTKOCPOUYHHU
0aHKOBM KpeIWTH. B 3HaumWTeneH pa3mep ca NpeNOCTaBEHWTE 3a€MH Ha JBIIEPHHU APYKECTBA, a pa3Mepa Ha
MIOYYSHNUTE JCMO3UTH OT TAX € HaMaJleH 3HAYMTEIHO CHPSIMO IPEXOJHHTE OTYETHH mepuoad. lIpemoctaBeHure
KPEIWUTH Ha JIPYXKECTBa, B KOMTO JAPYKXECTBOTO-Maiika HsAMa KOHTPOJHO ydacThe He ce 00e3ledaBaT ChC 3aJ031 Ha
MaTepHalHH 3allacy ¥ JBITOTPaHU aKTHBH M MIIOTEKH Ha HEIBIKMMH UMOTH, a ChC 3allic Ha 3amoBes. | ogummHara
JIMXBa TI0 JIUXBHUTE MO KPEIUTH M JEMO3UTH € Ma3apHarta januxsa, popmupana ot OJII ¢ nagdaska or 10,00% mo
4.5%. THproBckuTe KPEIUTH OT APYKECTBOTO MaiKa KbM JIBIICPHUTE APYKECTBA HE ce 0o0e3ledaBaT, JMXBaTa €
okoio 9% (OJIIT + 8,00 %).

(3) Kpeantnu puckose

Jlpy’XeCTBOTO NPENOCTaBsl KPEIWUTH EIMHCTBEHO Ha ABIIEPHHU JPYXKECTBA, KOETO HE MOpaXkaa TOJEMH KPEAWTHH
PHCKOBE.

(n) JIMKBUAHOCT

PI;KOBO,I[CTBOTO Ha OPYXECTBOTO NOAABPKA HOCTATHbYHO CBO60,Z[HI/I MNapuyHu HAJIMYHOCTU C LCJI OCHUT'YpsIBAHC HaA
IIOCTOsIHHA TUKBHJIHOCT.
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i) IbAroTpaiiHu MaTepUAIHU AKTHBH

Jbarotpaiiunre Marepuandau aktiBd (JJMA) ca omeHeHM MO TAXHATa II€Ha Ha TPHIAOOWBaHE, BKIIOYBAIIA
MTOKyITHaTa UM IICHA W BCHYKH Pa3XOAH 10 BHBSKIAHETO UM B EKCIUIOATAlMs M HAaMaJCHU C HAYHCICHATa WM
aMOpTH3aIHs U CBEHTYAIHO MIPU3HATaTa 00C3ICHKA.

Ksm 31 nexemBpu 2007 r. He € U3BBpIIBaHA 0OE3IEHKA Ha aKTUBHTE, ThH KaTO OalaHCOBUTE MM CTOWHOCTH HE ce
pas3nuyaBatr ChIIECTBEHO OT CIPABEIIUBUTE UM CTOWHOCTH.

HOBOHpI/II[O6I/ITI/IT€ ,HT)HFOT‘paﬁHPI MAaTCpraJIHA aKTUBU CC OTYUTAT 110 IICHA Ha HpI/I,HO6I/IBaHe, KOATO BKIIIOYBA
TMOKYITHA LCHA U pa3XO0au, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATAIIUA

Bw3npuerns cToifHOCTEH mpar Ha chhiecTBeHOCT oT HadanoTo Ha 2003 r., mox KoiTo MarepualHWTe aKTHBU ce
OTYMTAT KaTo TEKyII pa3xof mpu npugodusanero uM ¢ 100 is.

HpI/I macmbnunpaﬂe Ha mOoCeABAlIATE pa3xoAau I10 HLHFOTpaﬁHHTG MaTCpUaJIHA AKTUBHU KaTO Ppa3xodud 3a
YyBCJIMYaBaHE HA 0ajaHCOBaTa CTOMHOCT HAa aKTUBUTE MM KATO TCKYIIHU pa3xoau 3a HeﬁHOCTTa CC MMa MpeaABUI najin
TE3W pPaA3Xoau Ca CBbpP3aHU C YBCIMYAaBAHC Ha HWKOHOMHYCCKATa H3roJia CHOpiaAMO IIbPBOHAYAJIHO OICHCHATA
e(l)eKTI/IBHOCT Ha aKTHBaA.

HOCJ’[GHB&HIO HU3BBPHIBAHU PA3XOAH, Bb3HHUKBAIIU BbB BPB3Ka CbC 3aMAHA Ha HSIKOM KOMIIOHEHT OT ,HLHFOTpaﬁHHTG
MAaTCpruaJIHA AKTUBH, KOMTO ce € OoT4HuTal OTACIHO, CC KallUuTaJInu3dupaTr CJICHA OTIMUCBAHCTO Ha CbOTBCTHUA
CaMOCTOATCIICH KOMIIOHCHT. I[pyl“I/I nociaeaBamno M3BbPHIBAHU Pa3Xoau MOrarT Jia €€ KalluTaJau3upar camo B cnyqaﬁ,
Y€ BOJAT OO0 YBCIWMYABAHC HA HKOHOMHYCCKATA H3roJa OT HU3MNOJI3BAHCTO HAa CBOTBCTHUA AKTHB, 3a KOroTo Ca
H3BBPIICHU. Bcewukn ocrananu nocjeABamnu pa3sxoa €€ OTYUTAT KAaTO TCKYIIH B OTYCTA 3d MIPUXOAUTEC U PA3XOAUTE.

HpCHOCHaTa CTOMHOCT Ha L['BJ'IFOTpafIHHTG AKTHUBU CC IPCTIICiKJa 3a CBCHTYAJIHA 0663H€HK3 Inpu 1MnpomsiHa B
YCIOBUATA Ha TAXHATa CKCIUI0aTalus, KOCTO ou JOBCJIO JO HEeWHATa HEBH3CTAaHOBUMOCT. HpI/I HaJIM4YKMC Ha TaKWBa
yCiaoBUA CTOMHOCTTa UM C€ HaMaJjsBa J0 TIdXHaTa Bb3CTaHOBHMAa croiHocT. CTOMHOCTTA Ha O6€3H€HKaTa C€ OTHaACA
3a CMCTKaA Ha MPCONCHBYHUA PE3CPB HA aKTHUBA AKO € Ch31a/ICH TAKbB W/WIIK € BKJIFOYBA B OTYETA 3a J0XOJUTCE.

HpI/IHaFaHI/IﬂT MCTOA Ha aMOpTHU3alusad € CUCTCMATUYHO-JIMHECH, 01,06pa3H0 MOJIC3HUA JXUBOT Ha AKTUBA OIPECACIICH
OT PBKOBOACTBOTO HA APYKECTBOTO I10 Py (KJ'IaCOBe aKTI/IBI/I), KaKToO cJieaBa.

» KoMIroTp 1 KOMIIOThPHA TEXHHUKA 2-5 ronuHN
» TpanCropTHH CPeACTBa (aBTOMOOHIIH) 4 ronuHN
» CronaHcku MHBEHTap U oduc ob3aBexaane 5-8 ronunn

Hsima orpaHnueHuss BbpXY HPaBOTO Ha COOCTBEHOCT M IONI3BAHE, KAKTO M MMOTH, MAIIWHH, CHOPBKEHUS U
o0opy/BaHe, 3aI0)KEHU KaTo 00ES3MCIECHHUSI 10 38 IbIDKCHHS.
(x) HemaTepuaaHu akTUBH

HeMaTepI/IaHHI/ITe ,HLHFOTpaﬁHH AaKTHBH HpI/I,HO6I/ITI/I oT I[py)KGCTBOTO CC NPCACTABAT IO LICHA Ha HpI/IZ[O6I/IBaH€,
HaMaJICHa C HaTpyliaHaTa aMOpTU3ald U 3ary614 oT 0663H6HK3, aKO MMa TaKuBa.

AMOpTI/I3aHI/I$ITa Ha HEMATCPUAJITHUTEC aKTUBU CC HAYHCJIIBA Ha 0a3a JIMHEHHUs MCTOJ CIIOpPE] OLCHKAaTa 3a TCXHHUS
IIOJIC3CH KUBOT

» IIporpamuu IpOAYKTH 2 TOIHU
» PeMOHT Ha HA€TH aKTHBU 5-10 rogunn
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(s1) MaTepuanuu 3anacu

MaTepI/IaHHI/ITe 3arnacu Iipyd TAXHATa TIOKYIIKa Ca OLCHSBAHW II0 IICHA Ha HpI/I}_'[O6I/IBaH€. OHGHKaTa Ha
HOTpe6J'IeHI/IeTO UM € U3BBbpHIBAHA IO MCTOZA HAa CPCAHO MPCTCIrICHATA LICHA. B Kpas Ha rognHaTta T¢ ¢a OLCHCHU 110
MO-HUCKATa MCKAY HCTHATA UM MIPOJaKHA CTOMHOCT 1 OTYETHATa UM CTOMHOCT.

(M) OcHOBeH KanmuTaa

OCHOBHHMST KaIlMTall € MNpeACTaBCH 11O HETOBATA HOMUHAJIHA CTOMHOCT U CHOTBETCTBA Ha aKTyaJI[HaTa My CT),HCGHEI
perucTpanus.

KsMm 30 cenremBpu 2012 BHECEHUMSIT HAITBIIHO OCHOBEH KanuTal € B pasmep Ha 1 191 105 iB. u e pasnpeneneH B 1
191 105 Opost MOMMEHHU aKIUH, BCSIKA ¢ HOMUHAITHA CTOWHOCT OT 1 JIB.

(1) Pe3epBu
Karo obum ce otaurar pesepBuTe, Ch3/ajeHu 0 penieHne Ha O0moTo crbpanue.

He ca OTpa3C€HU MMPEMUU OT EMHUCUU TOpaAaN (baKTa, 4 CMHUCHATA Ha HOBH aKIIMM € I1I0 HOMHHAJIHA CTOMHOCT .

(0) OGe3eHKa HA AKTHBH

bamancoBaTta CTOMHOCT Ha aKTHUBHTE Ha ,pr)KGCTBOTO, C M3KIKOYCHHNE Ha CTOKOBO-MATCPUATIHUTC 3alaCu U
OTCPOYCHUTC JAHBYHU aKTHUBHU CC MPLCPA3TIICIKIAA KbM BCAKA AaTa Ha U3TOTBAHC Ha 6ancha, 3a da CC NPCUCHU a1
HE ChIICCTBYBAT NPU3HAIIHU 3a 06C3H6HK3. B cnyqaf/i, 4C ChLICCTBYBAT TaKMBa IPHU3HALIA CC IPABU HpI/I6J'II/IBI/IT€J'IHa
OIICHKA Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHU aKTHUBH, KOUTO UMAT Hele(WHUpPAH TIO0JIe3€H )KUBOT U KOUTO BCE OIIlE HE ca TOTOBH 32 M3IOJI3BAHE,
MPUONTM3UTETHATA OIICHKA Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA C€ TpaBU Ha BCSAKA JaTa HAa W3TOTBSHE Ha
OaJranca.

3aFY6a oT 06€3H€HKa CC IpU3HaBa BUHAI'U, KOTaTO OajaHcOBaTa CTOMHOCT Ha CAWH AaKTHUBU WU TPYyIla AKTUBH,
reéHepupama napudHd MnOoCThbIUICHUSA, NPCBUIIABA HETOBATa BH3CTAHOBUMA CTOMHOCT. 3ary6I/IT€ oT 0663HCHK3 Cce
IpU3HABAT B OTHUCTA 3a JOXOAUTC.

(n) IIpu3HaBaHe HA MPUXOTUTE U Pa3X0OAUTE

duHaHcOBUTE H Heq)I/IHaHCOBI/I npuxoan M pa3xoau cCa HAYUCIISIBAHW B MOMCHTA Ha TAXHOTO BB3HUKBAHC,
HE3aBHCUMO OT HNAPUYIHUTC MOCTHIVICHUSA W TJIALIAHWA. HpI/IXOI[I/ITC " pa3xodguTe 3a JIMXBU CC HAYUCIIAIBAT, KATO CC
H3I10J13Ba Cq)eKTI/IBCH JIMXBCH MPOILCHT. HpI/IXOI[I/I OT JUBUJACHTU CC IMPHU3HABAT, KOraTo €€ YCTAHOBU IIPABOTO Ha
AKIMOHEpa Aa Mojay4u IIaluaHeTo.

HpI/IXO,Z[I/ITC oT HpO,Z[a)K6I/ITe " pa3xoauTe 3a ,Z[GﬁHOCTTa Ca HA4YuCJIIBaHM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBHUCUMO OT MAPUIHUTC MOCTHIVICHUSA U IUIAIIaHUA. OTyuTaHETO U MPU3HABAHCTO HA NPUXOJUTC U pa3XOAUTC CC
W3BBpIIBA IPHU CIIA3BAaHE Ha W3HMCKBAHCTO 3a NPUYMHHA W CICACTBCHA BPB3Ka MCOXKIAY TiAX. HpI/IXO,I[I/ITe B
gy)XIAeCTpaHHa BaJlyra Ca OTYETCHHM II0 LCHTPAJHHA KypC Ha BLHFapCKa HapoJaHa 0aHKa KbM JaTaTa Ha
Ha4YUCIABAHCTO UM.

HpI/IXOI[I/ITC CC ONOCHABAT II0 CHpaBEIJINBa CTOMHOCT Ha TIOTYYCHOTO WK TMOUICKAIOTO Ha IIOJIyJyaBaHE
BB3HArpaxI€Hue, HaMaJICHO CbC CyMaTa Ha BCUYKU NIPEAOCTABEHU OTCTBIIKHA.

[Mpuxooure oT mponak6a Ha CTOKM, C€ IPH3HABAT, KOTaTO 3HAYMTEIHUTE PHCKOBE W H3TOAM CBBP3aHH ChHC
COOCTBEHOCTTA BBPXY CTOKHTE Ca IIPEXBBPIICHN HA KyITyBaya.

[Mpuxomu OT W3BBPIICHM YCIyrd ce mpu3HaBaT B OTyera 3a JOXOAWTE NPOIMOPLUOHAIHO HA CTENEHTa Ha
3aBBPUICHOCT HA ycllyraTa KbM JaTaTa Ha OamaHca.
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(n) Ipu3HaBaHe HA mpuxoquTe U pa3xoauTe (MPOIbIKEHHE)

OcHOBHHTE MNpUXOAN BKIIHOYBAT IMPUXOAU OT JIMXBU IO MHBCCTHPAHU CPCEACTBA, MPUXOAU OT AWBUIACHTH, reuasbda
(3ary6a) oT nponaxc6a Ha HaJIMYHU 3a npoz[a>K6a (I)I/IHaHCOBI/I AKTHUBHU, NIPOMCHHU B CIIpaBCAjiMBaTa CTOMHOCT Ha
(bHHaHCOBI/I AKTHBH OTYUTAHMU IO CIIpaBCAJiMBa CTOﬁHOCT, KOraro mnpomsiHata Cc€¢ OT4hTa KaTo reyanba wiu 3ary6a.
HpI/IXOI[ OT JIUXBU CC IIpU3HABAa B MOMCHTA Ha HAYUCIABAHCTO MY IO METOJ4A Ha e(l)eKTI/IBHaTa JIMXBa. HpI/IXOI[ oT
JUBUJICHTH CC IIPU3HABA HA AaTaTd, HAa KOATO € YCTAHOBCHO IIPABOTO Ha pr)KCCTBOTO Ja OJIy4H IUIalaHeTO, KOATO
B CJIy4dasd Ha KOTI/IpaHI/I/T'[)preMI/I IOCHHU KHM)KA € JaTaTa, CJICH KOATO aKIIMUTEC CTaBaT oe3 IIpaBO Ha IMOJYy4aBaHC HA
IOCIICOHUA TUBUICHT.

Hernu ¢unancoBn mpuxomu (pa3xoiu) BKIOYBAT Pa3XOAW 3a JIMXBU IO 3aeMH, HETHa medanda (3aryba) or
OTIepaIy B IyXXIeCTpaHHa BayTa. BCHUKH pa3xo/u 1Mo IUIATHMU JIMXBH TI0 3a€MH CE IPH3HABAT KaTo Mevanda nim
3ary0a KaTo ce U3I0JI3Ba METO/1a Ha e()eKTUBHHUS JIMXBEH ITPOLICHT.

(p) Janbuu BHPXy mevaadara

I[aH"bK”bT BBpPXY rmeyangbara 3a TrOAWHATAa BKJIIOYBa TCKYHMIUM W OTCPOYUCHHU JAAHBIHU. I[aH"bK BBbpPXY rmevagbara ce
IIpu3HaBa B OTYCTA 34 JOXOAUTC, OCBCH dKO HE € CBbP3aH CbC CTATUH, KOUTO CC OTHACAT JUPCKTHO B KallUTaJa, KaTO
B TO3HU cnyqaﬁ JAHBKBT ChIIO CC MPEACTABA B KallUTaJIa.

TeKyIIII/IHT JAaHbK € OYaKBAHOTO JAaHBYHO IUIAIIAHEC BbBPXY oOmaraeMara nedanba 3a roguHarta, HpHﬂaFaﬁKH
JaHBYHUTEC CTAaBKH B CUJIa KbM JaTaTa Ha U3rOTBAHC HA CYHCTOBOIHUA OajaHuc.

OTCpO‘leHI/IﬂT JaHBbK € U34YHCJICH KaTO CC M3I10JI3Ba OanaHCOBHS MCTOJ Ha NACHUBUTC, KATO CC OTHACA 3a BpECMCHHUTC
Pa3J MK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCJIUTC HA CYHCTOBOAHOTO OTYHUTAHE U 34 JAHBYHU
memn. He ce orumrar CICOHUTEC BPEMCHHHU PA3JIMKU: IOJIOXKHUTECIIHATA penyTauus HEIpPHU3HATa 3a JAaHBYHU LECIH,
3alPpUX0XKAaBaHC HA aKTMBU U MMACHMBU, KOUTO HE 3acCiAraT CYCTOBOJAHATA WIN JaHbYHATA neqan6a, KAaKTO U pa3JIMKA
CBBpP3daHN C MHBECTHIHU B ABLICPHU APYKECTBA NO CTCIICH, 34 KOATO CC€ OYaKB4, Y€ HAMA Ja €& CTOpHUPAT B
npeaABUANMO 6’[:):[61116. CyMaTa Ha OTCPOYCHUA NaHBK CC 6a31/1pa Ha OYaKBAaHATa peain3alus Ha OanaHcoBaTa CyMa Ha
aKTHBa HUJIU I1aCHBa, HpHHaFaﬁKPI JaHbYHa CTaBKa, IpU€Ta KbM MOMCHTA HA CbCTABAHC Ha OanaHca.

OTcpoqu JAHBYCH aKTHB CC MpPHU3HABA CaMO 10 pa3Mepa, 10 KOKTO € BCPOATHO Ja BB3HUKHAT 6’B,I[GIIII/I JaHBbYHHA
neqan61/1, Cpeily KOUTO MOTaT Aa €€ MPUXBAHAT HCU3IIOJI3BAHU JAHBbYHU AKTHBH. OTCpO‘IeHI/IﬂT JaHBUYCH aKTHB CC
HaMaJigBa 10 pa3Mcepa, 10 KOWTO 6’B,Z[GIII21T& HMKOHOMHYCCKA U3Tr0/id MOBCYC HC € BEPOATHO Ja 6’B,Z[€ pcajim3upana.

JlanpuHaTa cTaBKa, IO KOSATO € M3YMCIICH TBIDKUMIS KopriopaTuBeH naHbk KpM 30 cenrremBpu 2012 roquna e 10% u
JTAaHbYHATa CTaBKa Ha AKTUBHUTE 1o oTcpodeHH manbuu ¢ 10%.
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H3Bagka oT mogOpaHu 00sICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJMANPAHU OTYETH
cberaBeHd KbM 30 centempu 2012

(a) Ocnosen u namanen 00xo00 onm aKuus

3a Tekynms nepuon OpyTHHS 1oxox Ha 1 OOMKHOBEHa akuMs € M3YMCIICH Ha 0a3a HeTHaTa Iedaioa rmocovyeHa B
OTyera 3a JOXOJUTE U € B pa3Mep Ha 0,025 nea/06.akmms

B npyxecTtBoTo HAMa W3IAJCHU OONUranyy, NpeepeHuaIHy akud U IpyTd (UHAHCOBH MHCTPYMEHTH, KOHUTO
Orxa OPOJVIIH MPaBa 3a MOTCHIMAIHN AKIMY C HaMaJeHa CTOHHOCT

(b) H3zaenenue, ue npu MeNCOUHHUmMe 4)uHchoeu omuemu ce cieoeam couiama CUemMOBOOHA NOTUMUKA U
Memoou Ha U34UCIeHUe, KaKmo npu nOCIeOHUA 200UUIEH ¢uuancos omuem, Wiu aKo masu nojlumuKa uiu

Memoou ca ounu RPOMEHEHU, onucanue Ha xapaxkmepa u Ha et[)ekma om ma3s3u NPOMAHA

Hp€3 TCKYIUA OTUCTCH NEPUOA APYKECTBOTO CJICABa CbhIIATa CYCTOBOJHA IMOJIUTHUKA W MCTOAW Ha HU3YHCIICHHC,
KaKTO IIpHU NOCICAHUA T'OAUIICH (1)I/IHaHCOB OTYCT U HC Ca HACTBIIUIIU IIPOMCHH .

(C) Oosacnumennu Komenmapu OmHOCHO C€30HHocmma Wil YyuKjiuvHocmma Ha MeNCOUHHUme onepayuu
B APYKECTBOTO HAMA CC30HHU W/ OUKIIAYHA MCXIUHHU OIICpaliu

(d) Xapaxmep u 6poit ha nosuyuume, 3acazawu GKMugUMe, NACUGUMe, COOGCMEEHUA KANUMAT, HEMHUA J0X00
U RApUYHUMe NOMOUU, KOUMO Ca HeOOUUAIHY NOPAOU C80A XAPAKMED, PA3MED UL YeCIOmA Ha NPOAGIeHUEe

Hpe3 OTYCTHUA MCPpUOJ HsAMaA HeoOuYaiiHu 110 XapakTep, pasMep U BpEME CTOHNAHCKHU OIICpalnu, CBbpP3aHU C
JBVOKCHHUECTO HA aKTUBUTC, ITACUBUTC, coOCTBEHHS KaruTaJJl, HECTHUA JOXOA U MapUIHUTC IMTOTOIN

(e) Xapakmep u pasmep na npomenume 6 NpuUONUIUMEHUME OUECHKU HA OMYEMEHUme CYMU 6 NPeOX0oOHU
MEMCOUHHU Nepuoou Ha MeKywama QuHancoea 200uHa ULU RPOMEHU 6 NPUOAUUMETHUmE OUEHKU Ha
omuemenume cymu 6 npeoxXoOHu QUHAHCOBU 200UHU, AKO Me3U NPOMEHU UMAM CHU{ECEEHO GIUANHUE 8bPXY
MEKyuUusa MeHcOuHeH nepuoo

Hsva IIpOMsAHA B XapaKTepa U pasMepa Ha HpI/I6J'H/I3PITCJ'IHI/ITe OLCHKHN OTYCTCHH B NPECAXOAHUTC OTYCTHU MECPUOIN
CIIPpAMO TCKYHIUA OTHCTCH NICPUO.

(f) Emumupaue, 06pamH0 U3Kynyeamne u nocacieane na 0b/1208U U KANUMAI06U UCHHU KHUJIca

I/I3,HaBaHC (GMI/ICI/IH), 06paTHO H3KYITYBAHC U MOraC4dBAaHC Ha ABJI'OBU W KAIIUTAJIOBU IICHHW KHHWXKA NPE3 TCKYIINA
nepuoa HE €Ca U3BbPIIBAHU.

(9) Inamenu ousudenmu (06uwgo0 unu Ha aKyus) no 6UO06e AKUUU — OMOEIHO 3a OOUKHOGEHUME AKUUU U
opyaume aKyuu

3a 0OMKHOBEHUTE AKIWU pe3 TCKYIUA MCpruod HE Ca U3IUIAIIaH AUBUJACHTHU.
B APYKECTBOTO HAMA U3JaACHU TPUBUIICTUPOBAHU aKIUU.

(h) Hugpopmayusn 3a ceemenmu

B 1pyecTBOTO HE € MpHETa MOJUTHKA 3a OTYMTAHE 10 CErMEHTH — IPUXOAU OT CErMEHTH, WHTePCEerMEHTHU
OPHXO/IM, OIIEHKA Ha Ievandara Wwid 3aryoara Ha CerMeHTa, OOIIU aKTHBH, 32 KOUTO MMa ChHIIECTBEHA IPOMSHA OT
cyMara, pa3iMKd C MOCIEAHWTE TOJUIIHK (UHAHCOBM OTYETH, paBHEHHWE Ha o0m[aTa CyMa HAa OLICHKHTE Ha

reyangdaTa Win 3ary6aTa OT CCTMCHTUTC HA OTYUTAHC

(i)  Cowecmeenu cvbumus nacmvnunu cned Kpas HA MENCOUHHUS REPUOD, KOUMO He Ca GUIU OMPA3eHU 66
Qunancosume omuemu 3a MeICOUHHUA REPUOO.

CJ'IC,Z[ Kpas Ha MCXKJIAWMHHUA NICPUOJ, HC Ca HACTHIININ ChIICCTBCHU CI)6I/ITI/I$[, KOHUTO M3UCKBAT OIMOBCCTABAHCTO UM.
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H3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJUANPAHU OTYETH
cheraBeHH KbM 30 centemBpu 2012 (MpoabJEKeHUE)

() Egexmu om npomenu ¢ cmpykmypama Ha RPeORPUAMUENO HPE3 MENCOUHHUA NEPUOD, GKIOUUMEIHO

Ousnec KomOuHayuu, npudodusane uiu nPooaxscoa Ha OvUWiepHU npeonpuamus u 0v120CPOUHU UHBECMUWUU,
RPeCMpPYKMypupanus u npeycmanogen 0eiHocmu.

Ilpe3 oryereHus mnepuoJ HE ca W3BbPIIBAHK OW3HECKOMOWHAMM M HE € MPOMEHSHA CTPYKTypara Ha
NPEINPUATAETO, IIOPATM KOSTO HE Ca OTYCTCHH U e(PeKTH OT TaKHBA ICHHOCTH.

(k) IIpomenu ¢ ycnosnume nacueu unu yciogHume aKMUU Om Oamama HA ROCAEOHUA 200UWIEH OAAHC
[Mpe3 MeXAUHHKS OTYETEH MEPHOJI HE Ca HACTBHIIMIN IPOMEHHU B YCIIOBHUTE NACHBU M YCJIOBHUTE aKTHBH.

() Obesuenka na mamepuannume 3anacu 00 HeMHAMA UM pPearU3yeMA CHIOUHOCH U 0OPAMHO NPOsGIeHUE
Ha maxaea o0e3yeHKa

KsMm JlaTaTa Ha U3TrOTBAHC Ha HACTOAINUA OTYCT € U3BBPUIICHA ITPOBCPKA 3a O6€3H€HKa Ha MAaTCpUAJIHUTE 3alacu 010
HETHATa UM pcajindyeMma CTOMHOCT. P€3yJ'ITaTI/IT€ OT IMMpOBEpKaTa HC U3UCKBAT HU3BBPIIBAHC HA O6e3HeHKa J0 HCTHa
peam3dyema CTOI>'IHOCT, 3al10TO TA € IMO-BHCOKa OT ce0ecTOHHOCTTa UM (OquTHaTa CTOI71HOCT). He ca H3BBPIICHU

3aIcBaHus, CBbP3aHU C O6paTHO MPOABJICHHUC HA TaKaBa 06€3H6HK3

(m) Hpu3uaeaue Ha 3612_)16” om 0663!(8HK(1 HA UMOMU, MAUWIUHU U COOPDBIHCEHUA, HemMamepPUA/IHU aKmueu uiu
Opyeu aKmueu U 6b3CmMaHo06s6a4He HaA maxkaea 3(12)75(1 om 0583”81—"(0

Ipe3 Tekymusi OTYETEH IEPHOMA TIPH W3BBPLICHATA TPOBEPKA 33 BBH3CTAHOBUMATA CTOMHOCT HA AKTHBHUTE HE
Bb3HHKHA HEOOXOMMOCT OT U3BBPIIBAHE HA 00E3IEHKA HA ABITOTPAHHUTE aKTUBH. Te Ce OTUMTAT [0 UCTOPUYECKA
nena (cebecToiHocT).

(n) Oépamno npossnenue Ha 6cAKAKEU NPOGU3UU 3A PA3XOOU 3d RPECMPYKMYPUPAHUSL

B APYKECTBOTO HC Ca HAYMCIIABAHW MPOBU3HWU, CBBP3aHU C PA3XOAU 3a MPECTPYKTYpUpPAHHUA U CbOTBCTHO HAMA
O6paTHO MPOABJICHUC HA ChIIUTC B OTYCTHUSA IICPUO.

(0) IIpuoobusanusn u npodarcou na nO3UKUU OM UMOMU, MAWUHU U COPBIHCEHU.

HﬂJ’IOTO JABWKCHUC, CBHP3aHO C HpI/II[O6I/IBaHCTO n H3BAXIAHCTO OT yHOTpe6a Ha ,I[’bﬂrOTpaﬁHPI aKTUBHU €
NpeaACTaBCHO B CIIpaBKaTa 3a HLHFOT‘pafIHPITC AKTHUBU C KOHKPECTHU CTOMHOCTH 3a TCKYLINUA OTYCTCH MEPUOT

(p) Heommenumu 3a0v1xcenusn 3a 3aKyRyeane Ha UMOMU, MAWUHU U CHOPBIHCCHUSA

Ipe3 M3TEKNIMsA OTYETEH MEPUOJ HE Ca BB3HUKHAIM HEOTMEHHMMHM 3aIbIUKEHMs, IPOM3THYALIM OT 3aKyllyBaHe Ha
UMOTH, MAlIMHA M ChOPHKEHHS aKTUBU. BCHYKM 3a1b/DKEHHS, IPOU3TUYAIIM OT 3aKYIEHHTE JbJITOTPAiHN aKTHBU
Ce moracsBsar TeKyLIO.

(0) Ypescoane na cvoeonu oena

B IpyKeCTBOTO HAMA 3aBEIEHH ChACOHN UCKOBE U JIEJa OT U CPELLy HETO.

(r) Kopexyuu na zpewiku om npeduwinu nepuoou

Kbm HacTodAd MOMCHT HE Ca YCTAHOBCHM T'PCHIKM W HE Ca HU3BHBPIIBAHW HUKAKBHU CUCTOBOJAHHW 3allMCBAHUS,
CBBbP3aHN C KOPCKIUU Ha T'PCHIKU U OIOBECTABAHCTO UM.

® Bcako npocpouue na Kpedum unu HapyuiaeanHe HA KPeOUMHO CHOPA3YMeEHUe, KOUmo He ca Ouau
OMCmMpaHeHu Ha ulu npedu damama Ha dananca.

Hpe3 TCKYLINA OTYCTCH MEPUOA HiAMA MPOCPOYBAHC HA 3aAbJLKCHUA.
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(u) Coenxu mexcdy cevpsanu ruua

Benuku CACJIKM MCXKAY CBBP3aHU JIMIA OTTOBApPAT HA MAa3apHUTC TMPUHIMUIIA KW YCIOBUA W HC CC pasjindaBaT
CbIICCTBCHO OT TAX. B JAPYKECTBOTO Haii-Beue CACJIKUTE CbC CBBbP3aHU JIMIA MMPCACTABIABAT MMOJYYCHU ACITO3UTH OT
ABHICPHU JPYIKECTBA, CbIIIACHO pa3HOp€ﬂ6I/IT€ Ha TLpFOBCKI/IH 3aKOH U CbOTBCTHO MPEAOCTABCHUTE 3aCMU HA APYTI'U
ABHICPHU JPYKECTBA 3a MHBCCTULIMOHHU U 060p0THI/I CpCACTBA. Bcrnuky 1uXBU IO CKIIFOYCHUTE JA0roBOpu CbC
CBBP3aHUTE JIMIlla C€ HAYUCIABAT B Kpasd Ha BCAKO TPUMECCUMUC U Ca OTPA3CHU B OTHUCTA 3a AOXOAUTC M OTUCTA 3a
(bl/IHaHCOBOTO CbCTOSAHHC.

CswcraBuren: Enenka JlmHkoBa
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