Tw bn Aih Kpegnt EAL

rOAMLLEH AOKNA/L 3A JENHOCTTA
3a roguHara, npuknoysalla Ha 31 gekemspu 2007 T.

1. N3noxXeHwe 3a pa3sBUTUETO N pesyntaTtute oT ,U,eVIHOCTTa Ha [PY>XXECTBOTO N HEroBoToO
@MH&HCOBOCECTOHHMB

Tun bn Al Kpeant EAL (Jpy>KecTBOTO) € aKLMOHEPHO APY)KECTBO, OCHOBaHO npe3 1997 r. cbe
CbAe6HO pelleHne Ha COPUIACKN rpaacku Cbl, rmpmeHo aeno 17799 snucaHo nog naptuga 44
878, Tom 493, cTp. 33.

AKUMOHEPHMAT KanuTan Ha [pyXecTBOTO ce cbCToM 0T 500 6p. OBMKHOBEHW akuuMM C
HOMMHa/IHA CTOMHOCT B pa3mep Ha 31 400 nB. 3a eqHa akLus.

KbMm 31.12.2007 r. kKanutansT Ha JpyXXecTBOTO Bb3/n3a Ha 15 700 xun. ns.

EANHCTBEH aKUMOHEP B ApYy»XecTBOTO e Tu bu Al E¢ Bwarapus EAL, koeTto nputexkasa 100%
oT akummuTe. Mpe3 mecel, aHyapu 2008 r. Tu bu Al Ed Bbarapus EAL e nperMeHyBaHO Ha Tu
b Al daitHeHWbN Chperucus EAL.

Cepanviule v agpec Ha ynpaeneHue Ha [pyxectBoTo: bbarapus, rp. Codus, yn. QuMmuTsp
Xamkukoues Ne 52-54.

Mpegver Ha AeHOCT — [PY)KECTBOTO NpefocTaBs NOTPeOMTENCKO (hMHaHCMpaHe OCHOBHO Ha
(h13nyeckn nuua.

Lpy>ecTBOTO NpefocTaBs LieneBo, NOTPEGUTENCKO (DMHAHCKMpaHe W KPEAUTHM KapTu, KOMTO
npeanarat pasHooGpasHM CXeMM 3a J0CTaBKa Ha LUMPOKa raMa OT rpynu noTpebUTencKy CTOKM:
Gsina U YepHa TEXHWKA, KOMMIOTPM U KOMMIOTbpHa nepudepus, MeGenu, [AOoMaKUHcKa
eNeKTPOTEXHUKA, MALLUMHM N MHCTPYMEHTW, APYTY CTOKU 3a MacoBa ynoTpeda.

Lpy>ecTBOTO CK/HOYBA [OrOBOPY 3a NPEACTaBUTENICTBO C NPOM3BOAUTENN U/MAW LOCTaBUALM Ha
CTOKM, KaTo MO TO3M HauuvH paboTy € ronsaMa AMCTPMOYTOpCKa MpeXa, KOSATO Ce CbCToM OT
noeeye oT 2 000 TbProBCKX MpeacTaBuTeNM, onepmpalyym B noseye ot 3 200 TbProBCKU 06EKTU.
BaxHO NpefumMcTBO Ha (hipMaTta MO OTHOLLEHME HA HEMHUTE KOHKYPEHTU e, Ye UMa NoKpuTue B
marasvHHaTa MpeXxa Ha Mo-ronsamara 4act oT cTpaHarta. bposT Ha TbProBcKuUTe 06EKTU, KbAeTOo
MOXe fa Oble MonyyeHo (MHaHcMpaHe 3a Mokynkata Ha NoTPedUTENCKM CTOKM Ce yBenuyasa
HenpekbcHaTo. [lokato KbM Kpasd Ha 2005 r. TbproBckuTe 06eKTU, C KOUTO KOMMaHMATa onepupa
ca 1 600 Ha 6poi1, To KbM 31 gekempy 2007 r. Te ca Beve Hag 3 200.

MbpBOHaYaNHO, B TepuTOpMAneH acrekT KOMMaHusaTa e no-cnabo npencraBeHa B M3TouHa
Bbnrapms, Ho NOCTENeHHO 3acKBa NPUCLCTBMETO CU Y B MOMEHTA MOKPYIBA OCHOBHUTE U HAKOU
Mo-Maiku HaceneHW MecTa B paiioHa. TbproBCKWTe MPeACTaBUTENM, C KOUTO KOMMaHWsATa
onepupa Mmat 06eKTn, pasnonoXeHu B cnefHUTe rpagose: Codwmsa, MNnosaus, BapHa, Byprac,
abpoBo, Pyce, MNneseH, Bnaroesrpag, Benuko TbpHoBO, JloBedy, Ctapa 3aropa, XackoBo,
CwmonsH, CesnueBo, Bpaua, CnumseH, LUymeH, Am6on, KrocTeHaun, Masapmkuk, [epHUK,
BoTeBrpag, Ceuwos, Koznogyii, AynHuua, Pasnor, BeneHe, CaHaaHcku, BaHcko, Moue [denyes,
Xapwmannu, OpsHoso, Pasrpag, CeuneHrpag, AceHoBrpafn, EneHa, JSleBcku, MeTpud, TPosH K
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KbMm 31.12.2007 r. uneHoBe Ha CbBETA Ha AMPeKTopuTe ca:

- WBo l''eoprues — Npeacenaten

- Csetocnasa AnmunTposa — 3aMeCcTHUK npeacenaTen

- BaneHTnH Mbnb60B

LpyxecTBOTO Ce NpefcTaBisBa oT BaneHTUH Mbib60B — 3NbAHMTENEH AMPEKTOP.
Kbm 31.12.2007 r. B [Ipy>XeCTBOTO paboTAT 775 CNyKUTENN.

Mpe3 2007 rogmMHa NpUXoAUTE OT AeNHOCTTa Ha APYXKECTBOTO Bb3M3aT Ha 27 533 xun. nesa.

®UHAHCOBUST pe3ynTaT € nevan6a B pasmep Ha 519 xun. nesa. Cnpsmo npeaxoaHata roanHa
[PY>KECTBOTO OTUMTa YBeNMYeHMe Ha GanaHcoBaTa nevanéa ¢ 477 Xun. nesa.

Kbm 31.12.2007 rogyHa napuyHUTE CPeacTsa Ha ApY)KecTBOTO Bb3nm3art Ha 1 007 xun. ne.a.
MapuyHuTe cpeacTsa ca Hamanienu ¢ 4 011 xus. nesa Crpsamo npeaxoaHara roguHa.
1.1 ®dnHaHcoB JoKnasg

MpuxoauTe Ha [PYXXeCTBOTO ca NPeAMHO (IMHAHCOBM — MPUXOAM OT NIMXBM U MPUXOaW OT
TaKcu, KOUTo npeacTasnssar 97% OT 06LLMTe MPUXOAM.

MpuxoauTe Ha APYXKECTBOTO Ca KaKTO CeaBa:

(xwn.nB.) 2007 2006
Mpuxoaun ot Nnxeu 15764 9199
Mpuxoan oT TakcK 10958 6 089
Apyrvn npuxogu 811 389
o6wo 27 533 15677

MpuxoanTe oT Npogak6u npe3 2007 r. ca HapacHann B cpaBHeHMe ¢ 2006 r. ¢ 11 856 xwun. n..
nnn 75.6%, KOETO Ce Ab/MKM U3LUAMN0 Ha HapacTBaHe o6emMa Ha [ieliHOCTTa U KpeauTHWUSA NopTdeiin
KaTo uano. MNosBuwIaBaHETO Ha MPUXOANUTE OT NPoAaXKOM ce AbXM NpesuMHO Ha Jobpe BofeHa
MEeHUKbPCKA MOMMTMKA 33 HaB/M3aHe B  OTAENHWTE CerMeHTM Ha nasapa Ha
LleneBo/noTpedbuUTeNcKo  (PMHaHCUpaHe, YCTaHOBSIBaHE Ha TpalHW B3aMMOOTHOLLEHMS C
[OCTaBUMLM W KMEHTWU W MpennaraHeTo Ha MpPOLYKTU, KOHKYPEHTHU Ha CblIecTBYBalUUTE B
MOMEHTa Ha nasapa.

MpuxoauTe OT IMXBU NO BUA (hMHAHCKPaHe Ce pasnpefenaT KakTo cneisa:

(xwn.nB.) 2007 2006

LleneBo qimHaHCUpaHe 10 107 7088
KpeanTtHu Kaptu 2478 1021
MoTpebuTencko hmHaHcupaHe 1862 392
THProBCKM KpeauTu 1265 541

O6wwo 15712 9

042




Tw bn Aih Kpegnt EAL
rOAMLLEH AOKNA/L 3A JENHOCTTA
3a roguHara, npuknoysalla Ha 31 gekemspu 2007 T.

MpuxoauTe OT NUXBKU MO OTNYCHATUTE KPeaUTW, KOUTO MPeLCTaBNaBaT OCHOBHUTE MPUXOAU Ha
LpyxectBoTo 6enexar 71.4% ysennyeHune npes 2007 r., B cpaBHeHMe ¢ 2006 ., KaTo B CbLLOTO
BpeMe HamanseaT KaTto OTHOCUTESIEH AAn B 06LLMA pa3Mep Ha npuxoguTe. Takasa e TeHAeHUmATa
oT 2005 r. B pe3yntaT Ha HamasleHMe Ha JINXBEHW MPOLEHTW 33 CMETKa Ha YBelWYyeHue Ha
TakcuTe No KPeamTy, KOETO e BUAHO W OT cnefHata Tabnmua.

Mpuxoay oT Takcu

(xwn.nB.) 2007 2006
LleneBo qomHaHCUpaHe 8292 4928
KpeanTtHu Kaptu 1944 988
MoTpebuTencko hHaHCupaHe 722 115
®VHaHCOB NN3NHT - 58
o6wo 10 958 6 089

MokasaTenmTe 3a PeHTAOUIHOCT U Bb3BPBLLAEMOCT Genexxar HapacTBaHe Mnopajy No-BMcokata
neyan6a npes 2007 r. B cpaBHeHMe ¢ 2006 r. B CbLLOTO BpemMe NpuMXoaMTe U aKTUBUTE ca
HapacHa/iM 3HauMTe/NIHO, KOETO Ce OTpa3fBa Ha nokasatenvTe. Cnedsa fa ce uma npep sug, ue
CbLLIECTBEHOTO HapacTBaHe Ha aKTMBUTE ce 0T6ens3Ba B YeTBLPTO TPUMeCeUMe Ha roguHaTta, a
[OX0AuTe OT TAX LU Ce peann3mnpar B crefgallara pMHaHCcoBa roguHa.

2007 2006
PeHTabMNHOCT Ha NpoaaxouTe 1.94% 0.16%
Bb3BpallaemocT Ha aKTUBUTE 0.40% 0.03%

Hail-3HaunTenHo yBeNMUYeHWe Ha /IMXBEHWUTe pasxoau uma npu 6GaHKOBWUTE KpeauTW, Karto
pesynTaT oT ycBoeHMTe npe3 2007 r. 3aemu oT Ana baHKa KnoH bbarapusa B pasmep Ha 10 000
xun. eepo n CX EkcnpecbaHk AL B pa3mep Ha 5000 xmn. eBpo. Pa3xoauTe 3a NMXBU MO
006MMrayMoHHM 3aemMy ocTaBaT B CbLMTe rpaHuum ot 2006 r., Tbil Kato npe3 2007 .
[pyxecTBOTO He € u3gaBasio obnuraumun. JIMXsWTe MO MPUBMEYEHN CpeAcTBa OT Apyru
[py>ecTBa HapacTaT ¢ 90% rnaBHO nopagun NpeaocTaBeH KPeauT oT Tu bu Al Ed PaiHeHLIbN
Copeucmns, XonaHamsa B pasmep Ha 5 000 xun. espo.

3aeaHo C HapacTBaHeTO Ha 06ema Ha fleiHoCTTa HapacTBaT M pa3xoauTe 3a fieiiHoCTTa.

HapacteaHeto vm 3a 2007 r. cnpsamo 2006 r. u cboteeTHOo 2006 r. cnpamo 2005 r. e 67.47% u
28%. OCHOBHO YBe/MYeHWe 1Ma Mpu pasxoAuTe 3a MepcoHana nopagv OTKPMBAHETO Ha HOBU
ohucn 1 paboTHWM TOUKM B MarasMHuTe 3a 6s71a M YepHa TEXHUKA, KAKTO U Mpu pasxoguTe 3a
peknama ¥ 3acTpaxoBKWTe. BbMpekn ToBa KaTo OTHOCWUTENEH AAn B obLiata cyma Ha pasxoguTe
3a [eiHOCTTa, OTAEHWUTE Nepa ce 3ana3BaT CblUMTe OT CTPYKTYypaTta UM rpes 2006 T.

dunHaHcoBMAT pesynTaT 3a 2007 r. npean gaHbUM HapacTea ¢ 533 xus. nB. B cpaBHeHue ¢ 2006 T.
B pe3ynTar Ha W3MNpeBapBalloTO HapacTBaHe Ha MPUXOLMTE OT JINXBM M TAKCU B CPaBHEHMWE C
pasxoamTe. MNpe3 2007 r. pa3xoguTe 3a AeiAiHOCTTa ca B pa3Mep Ha 68.7% OT npuxoamTe, AOKaTO
npe3 2006 ca 72%, KOETO MOKa3Ba TeHAEHLMA Ha ONTMMMK3aLNA Ha pa3xoanTe.
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®VHAHCOBUTE Pa3XOAM CbLLO HApacTBaT Npe3 pasriexaaHUTe 0TYETHN TOAMLLIHK Nepuoan. Tosa
ce Ab/DKM Ha TMOBULIABaHe [efa Ha NpPUBMEYEHOTO BBLHLUHO (DMHAHCMpaHe B napanen c
YBE/IMUYEHNETO Ha NopTdeiina oT NpefocTaBeHn 3aeMMm.

O6wuTe akTMBM Ha “Tu bu Al Kpegut” EAL npoab/mkasaT fa HapacTBaT C BCAKa M3MMHana
rogMHa B pe3ynTaT Ha paswupaBalloTo Ce nas3apHo MNpPUCLCTBUME Ha [pykecTBoTo. KbMm
31.12.2007 r. aktuBuTe ca B pa3Mep Ha 130 575 xwun. nB., KOeto npefcrtasnfsa 41.56%
yBenuyeHve cnpamo Kpas Ha 2006 r. Mpe3 2006 r. yBenuyeHueto e 63.14%, a npe3 2005 r.
yBenuyeHneto cnpsmo 2004 r. n e B pasmep Ha 17,30%. ToBa B OCHOBHa CTerneH ce Ab/HKN Ha
3HAYMTENHOTO HapacTBaHe Ha B3eMaHuATa npe3 roguHata. KpaTkoTpaiHuTe akTUBM ca OCHOBHO
B3eMaHuWA Mo LOroBopu 3a MHaHCMpaHe, YUATO Najex e B paMK1Te Ha efiHa rofiuHa, KakBmTo ca
3HauUUTeNIHA YacT OT [OroBOpWUTE, KOMTO [pYXecTBOTO e CK/YWA0 C KaveHTtu. [py HOBO
CK/IOYEHWTE JOroBOPK ce Habnlofasa TeHAeHUMS Ha HapacTBaHe Ha Cpoka Ha (hMHaHCUpaHe u
MOHACTOSALLEM CpefHaTa CPOYHOCT Ha Te3u J0roBopu e OT nopsfbka Ha 16 mMeceua.

Kbm 31.12.2005 r. co6CTBEHMAT KanuTan Ha “Tu bu Al Kpegnt” EAL e B pa3mep Ha 5 386 xu.
NB., OT KOUTO 3 700 Xun. NIB. € CTOMHOCTTA Ha aKUMOHEPHUS KanuTas, a OCTaTbKbT e HaTpynaHa
neyan6a oT MWHaNM Mepuoan W Tekyula nevanba. Mpe3 2006 r. u 2007 r. Opy>XecTBOTO
perncTpupa yBenuueHme Ha akLMoHepHUa cu KanuTan ¢ NapuyHn BHOCKM B pasmep Ha obwo 11
000 xun. nB. 1 yBeNMYeHMe 3a CMeTKa Ha nevanbara 3a 2005 r. B pasmep Ha 1 000 xun. fB., KaTo
MO TO3M HAUMH aKUMOHepHUA Kanutan goctura 15 700 xun. fiB. KbM Kpas Ha 2007 T.

BbB Bpb3Ka C paslumpsiBaHe Ha LeMHOCTTa U nasapHMTE MO3WLUM Ha LPYXKECTBOTO HapacTsaTt
KaKTO B3eMaHUATA, Taka U 3afb/DKEHMATA MO BbHLUHO (hHaHcmpaHe. Mpe3 2005 r. HapacTBaHeTo
e 18.36%, npe3 2006 r. 67.49%, a npe3 2007 r. 33.50% B YHMCOH C HapacTBaHETO Ha
B3eMaHuATa.

Haii-CbLUeCTBEHOTO yBeNMYeHWe B abCOMNKOTEH pasvep Ce Habnogasa Mpu  LEeneBoTo
thmHaHcmpaHe 29 007 xmn. nB. umn 55.5%, A0KAaTO KaTo OTHOCUTENEH [N HAW-roNsM e PpacTeXxbT
npy noTpeduTenckoTo (uHaHcupaHe 243.6%. ocnegHOTO ce Ab/MKUM Ha LONMbAHUTENHOTO
[lopa3BMBaHe Ha TO3M BUA MPOAYKT, KatO OCKbNABAHE, YBE/NYEHWE Ha MaKCUManHus pasmep
(hHaHCMpaHe W npegiaraHe Ha NO-Ab/IrM CPOKOBEe 3a MoracsisaHe. KpeauTHWMAT nopTdein B
4acTTa Ha KpeauTHUTE KapTu CblUo 6enexxu yBennyeHune ¢ 57.7% B cpaBHeHMe ¢ 2006 r. Tosa
CbLUO e pe3ynTaT Ha NpefnaraHe Ha Pas/IMyHU CXEMMW Ha K/IMEHTUTE, C MECEUYHU WM TOLULLHK
Takcu, aBTOMaTUYHO YBe/MyeH e Ha KPeaUTHUS IMMUT Npy AOCTUraHe Ha onpegeneH o6opoT Mo
CMeTKaTa 1 ap.

HetHoTO yBenuyeHwe crnpsamo 2006 r. Ha AbAroTpaliHWTE MaTepuasHU akTUBM MO OTYeTHA
CTONHOCT e B pa3mep Ha 153 xun. f1B., a Ha HemaTepuanHuTe 360 Xun. nB.

Obulata cyma Ha AbArocpovHmMTe 3a4b/mKeHns koM 31.12.2007 r. Bb3nu3a Ha 49 824 xun. nB., B
KOSAITO Ce BKMKOYBAT 3afb/DKEHMA NO 06UraLMOHHN 3aeMU N 38eMM KbM 6aHKOBM M He6aHKOBM
NHCTUTYLMK. Tpe3 2006 . 4bArOCPOYHMTE 3a4b/KeHNsa ca 62 613 Xus. fiB. UK ca HaMasenn ¢
25.66% cpasHeHo ¢ 2007 T.

TeHAeHUMATA OT NPeaxoaHuTe roAuMHK ce 3anassa U npe3 2007 r. ToBa ce Ab/HKM OTHOBO Ha
paslUMpPsSBAHETO Ha feMHOCTTa, YyBeNWYaBaHe Ha MPEAOCTaBEHWTE 3aeMM W CbOTBETHO
MoMy4eHOTO BbHLIHO (PMHAHCKUpaHe.
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MNokasaten 2007 2006
PeHTabWIHOCT Ha nNpuxoauTe 1.94%
(PuHaHcoB pesynTaT/HeTeH pasmep Ha NpuxoanTe OT obuyainHaTa
JelHocT)
PeHTabuIHOCT Ha co6CTBEHUSA KanuTan 3.06%

(PuHaHcoB pe3ynTaT/Co6CTBEH KanuTan)

EeKkTMBHOCT Ha npuxoanTe 70.78%
(Pa3xoam 3a geiiHocTTa/Mprxoam oT AeliHOCTTa)

KoethnumeHT Ha 06La MMKBUAHOCT 1.77
(KpaTKoTpaiiHM akTMBU/KpaTKOCPOUHUW 3afb/KEHUS)

KoethnumeHT Ha 6bp3a IMKBUAHOCT 1.77
(B3emaHus + ®rHaHCOBM cpeacTBa/KpaTKOCPOUHN 3a4b/MKEHNS)

KoethuumeHT Ha abCcontoTHa MMKBUAHOCT 0.16
(MapnyHKM cpeacTBa/TeKyLW 3ab/KEHNS)

KoetnumeHT Ha hriHaHCOBa aBTOHOMHOCT 0.15
(CobetBeH kanuTan / MpuBneyeH KanuTtan)

KoerumeHT Ha 3ag/1b)KHANOCT 6.70
(MpwvBneyeH kanutan / Co6CTBEH KanuTan)

ChblLECTBEHOTO HaMasleHMe Ha KOoeuUMeHTUTe Ha NMKBMAHOCT npe3 2007 r. ce Ab/MKM Ha
eJHOBPEeMEeHHOTO [elicTBMe Ha [Ba (haKTopa — YBeNMyeHne Ha KPaTKOCPOUHUTE 3afb/DKEHMS M0
6aHKOBW KpeauTn 1 06/IMraLMoHHY 3aeMM U HAMaleHre Ha NapuyHnUTe CpescTBa B kpas Ha 2007
r. B cpaBHeHuve ¢ 2006 r. KpaTKoCpo4HUTE 3ab/IXKEHNS HAPaCTBaT Ca CMETKA Ha Lb/ITOCPOYHUTE,
KOMTO HamanfBaT Mopajy HacTbheawute um nagexxn npes 2008 r. Bunpeku ToBa Kato UAIo0
JINKBMAHOCTTA Ha [lpy>KecTBOTO Ce 3aras3sa B PAMKUTE Ha BUCOKUTE FPaHNLM.

1.2 OnepatnBeH U TEXHUYECKN LOK/ag

3acuneHata KOHKYpeHLWsi B Mpef/laraHeTo Ha MOBeYe U MO0-pasHOo6pasHU, M Cbobpa3eHn C
HY)XOMTE Ha KIMEHTWTE MPOAYKTU, OKa3BaT 3HAYMTENHO B/IUSHME B MOCOKA Ha HamasiBaHe
LileHaTa Ha MpegocTaBsHKS (MHAHCOB pecypc. Tasn TeHAEHLMS Ce O4YakBa fa MPOLL/KM, HO C
YMEPEHWN TEMIMOBE Ha CHWXaBaHE Ha SIMXBWTE, MOPAAM BCE OLLE BMCOKaTa CTEMeH Ha KPeauTeH
PUCK 1 BCE OLLIE HICKATa CTEMEeH Ha HacuLLaHe Ha nasapa Ha (IMHaHCOBW YCYT B CPABHEHWE CbC
CTeNeHTa Ha HacCvljaHe Ha pa3BMTMTE €BPOMECKM Masapu. Tasn TeHAEHUMS e Ce 0Tpasu
MOMIOXKMTENIHO B MOCOKA Ha CHMXKaBaHe LieHaTa Ha NpuBnedYeHus oT [py)KecTBOTO (PMHAHCOB
pecypc, KOETO Lie [OoBefe [0 HamansBaHe Ha pasxoAuTe 3a /JMXBM 3a (DMHaHCUpaHe Ha
JieliHoCTTa.

Mpe3 2007 r. [Opy>ecTBOTO € KaHAWAATCTBAIO 33 JINLEH3 33 M3[aBaHe Ha MeXAyHapOo4HM
KPEAUTHN KapTW € Noroto Ha MacTbpkapa. Kbm Hactoswms moMeHT Tu Bu Ain Kpeaut
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NpUTeXaBa NINLEH3 1 e MbAHOMNpaBeH YneH Ha MacTbpkap/. BbB Bpb3Ka C BHEAPSBAHETO Ha
HOBWS NPOAYKT Ca U3BbPLLIEHN BCUYKM HEOBXOAVMMM NPOMEHN Ha codhTyepa U XapAayepa.

3a 2008 r. ce 04aKBa HapacTBaHe Ha MPUXOAUTE OT OCHOBHA IEMHOCT BbB BPb3Ka C Mpef/iaraHeTo
Ha TPWUTE HACTOALLM DHAHCOBM NPOAYKTY, KaKTO 1 HOBWS MPOAYKT — MEXAYHAPOAHN KPeaUTHY
KapTn MacTbpKapg, KO/TO e Gbe CbC CXema W MapamMeTpu, pasfiMyHK OT Te3n Ha MeCTHUTe
KpeauTHU KapTn. C ToBa [pYy»KecTBOTO Lie 060raTi OLLe MoBeye ramata cu OT MPOAYKTU U ce
OYaKBa fa ce NpMB/eKaT HOBY KITMEHTU.

2. CvbuTUNA cnep fatara, KbM KOATO e CbCTaBeH [MOAULLIHMAT (PMHAHCOB OTYeT
FoAnWHMAT PrUHaHCOB OTYET Ha Tu b Al Kpeant EAL e naroteeH kbM 31.12.2007 T.
roAWLWHMAT (PUHAHCOB OTYET € M3roTBeH Ha 28.02.2008 r.

Hama 3HauMmm cbomTUS, HaCTBIUAM MEXAY OTYETHaTa faTa U JaTara Ha CbCTaBsHe Ha 6anaHca,
KOMTO Aa Hanarat NpoMeHW BbB (PMHaHCOBMTE 0T4eTU KbM 31.12.2007 .

3. OCHOBHW PUCKOBE, Npef KOUTO APYXXeCTBOTO € 13rpaBeHo

[eliHocTTa Ha [py)KecTBOTO Cb3faBa MpeanocTaBKM 3a W3naraHeTo Ha BaslyTeH, KpeauTeH,
NINXBEH W NINKBUAEH PUCK.

3.1. BanyTeH puck

BanyTHUAT pUCK e PUCKBT OT HEeraTMBHOTO B/INAHUE Ha KonebaHWs B NpeobnajasallimTe BalyTHU
KypcoBe BbpXYy (PUHAHCOBOTO CbCTOSHWE W MapuYHWTE MOTOLM Ha APYXXeCTBOTO. Tbil Kato
ObIrapCcKUAT N1eB e PUKCUpaH KbM eBpo M [pyXKeCcTBOTO NpeacTaBs PUHAHCOBUTE CU OTUETU B
6b/Irapckin NeBOBe, BATYTHUAT PUCK € CBBbP3aH eAMHCTBEHO C BAlyTUTE pasfiMyHK OT eBpo. KbMm
31.12.2007 1. OpY>KecTBOTO He pasnofiara C akTMBM W MacvBu, OeHOMUHMPaHW BbB BaslyTa
pasnnyHa oT eBpo.

3.2. KpeanTeH puck

KpeauTeH puUCK e pUCKbT, NpK KOUTO KNMEHTWUTE HsMa Aa 6baT B CbCTOsHME Aa W3NAaTaT
M3USNO ObMKUMUTE Ha [pYy>KeCTBOTO CymMy B MpeABWAEHUS CPOK. MaKCUMaTHUST KpeauTeH
PWCK, CBbpP3aH C (hMHAHCOBM aKTMBM, € [0 pasmepa Ha NpeHocHaTa UM CTOMHOCT, OTpaseHa B
GanaHca Ha [pyectBoTo. B TasuM Bpb3ka TOM € OTpaseH camo B C/lyyamTe, B KOMTO
MaKCUMa/HUAT pasMep Ha MOTeHUMasHaTa 3aryba 3HauuMTeNHO Ce pas/nyaBa OT MpeHocHaTa
CTOIHOCT, OTpaseHa B 6anaHca.

C uen ynpaeneHue Ha KpeauTHUS PUCK [py>KeCcTBOTO e pa3paboTuio CTPUKTHM MpoLiesypu 3a
aHaIM3 1 OLeHKA Ha MOTEHLManHN KpeauTononyyaTenu, BK/OYBALLM pa3spaboTeHn CKOPUHT
npoueaypw, AetalinHa BepuMKauus Ha NpefocTaBeHWTe AaHHW. B [JOMbAHEHWE KbM
rOpPen3NoOXeHoTo, [pyKecTBOTO MMa U3rpageHa epeKTBHa CUCTeMa 3a CNefieHe Ha NaLaHnsTa,
KaKTO 1 aKTBHM MePKM 3a CbOMpPaHe Ha B3eMaHMsTa.

THProBCKUTE U APYrvTe B3eMaHWs Ha [py>KecTBOTO ce YnpaB/isBaT aKTUBHO OT PbKOBOACTBOTO,
Taka Ye Aa ce n3berHe KOHLUEHTPaLMATA Ha KPEAUTEH PUCK.
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3.3. JInxeeH puck

JINXBEHUAT PUCK NpeAcTaBisBa PUCKbT CTOMHOCTTA Ha JIMXBOHOCHUTE 3aeMu fda Bapupa
BC/IEACTBMNE HEraTMBHW MPOMEHN HA Mas3apHWUTE IMXBEHW MPOLEHTU. JIMXBOHOCHUTE aKTUBM Ha
LpyXecTBOTO ca ¢ ukcmpaH mxeeH goxog. OT gpyra CTpaHa YacT OT MacuBMTe ca C MiaBaly,
nuxseH npoueHT (KOpnbop, Cothmbop) 1 TAXHOTO eBEHTYa/IHO NoKavBaHe 61 [0Beno Ao 3aryou
3a JpyxxectBoTo. C Len ynpaBneHMeTo Ha MasapHUS/IMXBEHNS PUCK, PbKOBOACTBOTO Cleaun 3a
TEHAEHUMNTE B ABMXKEHNETO Ha 6a30BMTE MasapHU MXBEHW NPOLEHTU. ECDEKTUBHUTE NINXBEHU
HMBa MO CK/KOYEHMTEe [OroBOpM 3a (MHaHCMpaHe KbM HaCTOALMA MOMEHT Ca CpPaBHUTEHO
BUCOKW. Bbnpeku TeHAeHUMWTe 3a HaMansBaHe, MMa [OCTaTbYHO MSICTO 3a TakbB cnag,
ocurypsiBaiikun Bce Taka gobpa J0X04HOCT 3a py>KecTBOoTO.

3.4. JINKBUAEH pUCK

MpefcTaBnsiBa PUCKLT OT HEBB3MOXKHOCTTA Ha [py)KeCTBOTO [Aa MOCPeLHe TeKylwmTe |
MOTEHUMA/IHATE CU 3a[b/DKEHNS, CBbP3aHU C NallaHus, KoraTo Te ca Ab/HKMMK, 6e3 Aa NoHece
HenpuemmBY 3ary6u.

4. [ielicTBUS B 06nacTTa Ha Hay4yHoM3CefoBaTesickaTa 1 pasBoliHaTa fieliHocT

[py>KecTBOTO He M3BbPLLBA EAHOCTM B 06/1aCTTa Ha HAay4YHUTE M3CneaBaHNUs U NPOYyYBaHN.
5. BepoaTHO 6b/eLLL0 pasBMUTUE Ha APYXKECTBOTO

Lpy>ecTBOTO  MpeABMXKAa MO-HAaHATbLUHO —pasllvpsiBaHe Ha Mpexata OT  TbpProBCKM
NPeACTaBUTENN, MNO-LUMPOKO MOKPUTME Ha cTpaHaTa B roerpadckum nnaH, 3acunBaHe Ha
aKTVWBHOCTTA Ha OTAENHUTE TbProBCKW NPEACTaBUTENN, Ype3 aKTUBHM CUCTEMA Ha MapKeTMpaHe
1 pa3paboTBaHe Ha NPOMOLMOHANHM CXEMU Ha NpegiaraHnTe YUHAHCOBM YCIYTW.

BeposiTHOTO 6b/iell0 pasBuUTHe Ha [py>KeCTBOTO € CBbP3aHO C paslumpsiBaHe Ha fieHOCTTa ypes
NPUBAMYaHe Ha HOBU KMEHTU 1 YTBbPXKAaBaHe Ha BofeLlata c1 No3uuys Ha nasapa.

6. IH(hopMaL st OTHOCHO nporpaMaTa 3a npuiaraHe Ha MeXAyHapoAHO npusHaTuTe
CTaH[apTV 3a Jo6po KopriopaTUBHO yrnpasneHue no 3rruUK:

Mporpamata 3a npuiaraHe Ha MeXAYHapoAHO Npu3HaTUTe CTaHapTM 3a 4o6po
KOpnopaTnBHO ynpasneHue (Mporpama 3a KOpnopaTUBHO ynpas/eHne) Ha “Tu bu Ain Kpegut”
EAL e npvera c lpoTtokon Ha CwuBeta Ha Aaupektopute. Cnep Kato [py»KecTBOTO CTasa
nyénuuHo, “Tu bu A Kpeaut” EA/ cna3sa npuetata lNporpaMa 3a KOpnopaTUBHO yMpaB/ieHMe.
Mpe3 2007 r. Apy>XecTBOTO € U3Nb/IHU/IO NMOCTABEHWTE LIeNN:

3alwuTnno e npaeaTa Ha 06AUraLMOHepUTe Aa MonyyaBaT PESOBHO U CBOEBPEMEHHO
MHoOpMaLMs, CBbp3aHa C  [JPYXKECTBOTO-eMUTEHT. Tasn WHGopMaums e  Ha
pasnonoXeHue Ha obnuraymnoHepute B Kommncmata no huHaHCOB Hagzop 1 bbarapckara
thoHgoBa 6opca. WHgopmaumsTa € 4OCTbMHA M B ofmca Ha emuTeHTa — Codms, yn.
‘AnmnTop Xamkmkoues” No 52-54, KaKTO M B WHTEPHET caiiTa Ha KOMMaHuATa:
http://www.tbicredit.bg. Bbnpocu morat fga ce oTnpaBsAT U YCTHO Ha Ten. (02)8163777,
Ha thakc (02)8163780 1 no enekTpoHHa nola Ha agpec office@tbicredit.bg.
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EMUTEHTBLT My6nMKyBa CboGLLEHMe MPU NpeacTaBsHe Ha NEPUOAMYHMTE CU OTYETU B
LieHTPasIeH eXKeHEBHVIK.

OG6e3neynso e PaBHOMOCTaBEHOTO TPETUPAHE Ha BCUYK OBMMTaLMOHepH HE3aBUCUMO OT
6posi U BUAA Ha NPUTEXaBaHUTe OT TAX 0BAMraLMmM, OT XapaKTepa Ha TsXHaTa TbproBcka
[EiHOCT, KaKTO M OT TSXHOTO cefanuiue (B T.4. HALUMOHASHOCT), pa3mepa Ha TeXHUTe
aKTVBW, 060pPOTY 1 NeYanby 1 NpegMeTa M Ha fIeiMHOCT.

Ocurypuno e CBOEBPEMEHHO W TOYHO pasKpuBaHe Ha WK3MUCKyemara MNo 3aKOH
NHopMaLMs, CBbp3aHa C [eHOCTTa Ha [pyXecTBOTO. [OAWLLIHUTE OTYETU, KaKTO U
TPUMeceyHuTe TaKuBa, NPeacTaBaHM oT eMUTeHTa Ha KOH, B®E 1 Ha Bceku XenaeLy, oT
o6nuralmoHepnTe, ce W3roTBAT MO Of0OGPEH MNOCTOSAAHEH MOJeN, C KOEeTo ce jasa
Bb3MOXHOCT 3a O6bP30 M TOYHO NPOC/efABaHe Ha KOHKPETHWUTE NapaMeTpu, pesynTaru u
TeHAeHUMN B [eAiHOCTTa Ha EMUTEHTA.

3a 06nuraumoHepuTe e fOCTbIHA U AOMbJHUTENHA MHOPMaLUS, B TOBA YMC/IO, FOAULLHUTE
[OKNafN N CYETOBOAHWUTE OTYETM NO MEXAYHapOoAHWTe CTaHAapTW 3a (PMHAHCOBO OTYUTAHE,
M3roTBEHW 1 3aBEPEHM OT crnelmanmsmpaHarta ogutopcka gmpma 64O Akepo Bbarapusa OO/,

Ocurypuno e efikaceH KOHTPON BbPXY YrpaBneHNeTo Ha AeiHOCTTa U OTYETHOCTTA Ha
“Twn bu Al Kpeaut” EA/] 1 HEroBus aKLMOHEp.

[elicTBusiTa Ha uneHoBeTe Ha CbBeTa Ha [MPEKTOPUTE ca HamMbIHO O06GOCHOBaHM,
[06POCLBECTHM, KAaTO Ce W3BbPLUBAT C rpukata Ha f[06bp TbproBey W ca B WHTEpeC Ha
APYXKECTBOTO W aKLMOHEpHTE.

He ce gonycka pelleHnsTa Ha CbBeTa Ha AUPEKTOpMTe Aa MMaT PasNYHO OTPaXKeHWe BbPXY
pasNIMYHKTE Fpynn 06IMraLMoHepU, KaTo NOCNeAHNTE Ce TPETMPAT eAHAKBO U CMpaBe/INBO.

B AEVIHOCTTa cn, 4neHoeete Ha CbBera Ha OVNPEKTOPUTE oOcurypsasat Cra3BaHETO Ha
HalUMOHa/IHOTO 3aKOHOAATENNICTBO U OTHYUTAT UHTEPECUTE Ha 06ﬂVIFaLI,VIOHepVITe.

JonbnHntenHa nHpopmarms cbriacHo MpunoxeHue Nel0 an. 1, T. 2 oT Hapegba
Ne 2

NHopmaums, faaeHa B CTOMHOCTHO M KONMYECTBEHO M3PaXKeHMe OTHOCHO OCHOBHUTE
KaTeropuu cToKu, NpoAayKT! U/Mnu NpefocTaBeHn YCnyri, C NOCOYBaHe Ha TEXHUS SN B
npuxoauTe OT NpofaXk6y Ha eMUTeHTa KaTo LMo M MPOMEHWTE, HaCTbnuAM npes
OTuYeTHaTa (PMHAHCOBA FOIMHA — OTHOCUTENIHWA AN HA NPUXOAMTE OT NINXBU NO BUA, Ha
(hMHaHCMPaHETO € KaKTo crefpa:

2007 2006
LleneBo prHaHCUpaHe 64% 78%
KpeanTHU KapTu 16% 11%
MoTpebuTencko MHaHcupaHe 12% 4%
THProBCcKM KpeauTu 8% 6%
Obuyo 100% 100%

Bux cblo 11.1.
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NHopmaLMs OTHOCHO NPUX0auTe, pasnpeaeneHn no OTAeNHUTe KaTeropum AeliHOCTH,
BbTPELIHM U BbHLUHM Na3apy, KaKTo U MH(opPMaUyMs 3a U3TOUHMLMTE 3a CHabAsBaHe C
MaTepuanmn, Heo6XoAMMM 3a NMPOM3BOACTBOTO Ha CTOKM UMW NPeAOCTaBAHETO Ha YCAYru C
OTpassBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLLUEHME Ha BCEKWU OTAeneH npogasad wau
KynyBau/noTpe6uTen, Kato B C/lydaid, 4Ye OTHOCUTENHUST [N Ha HSAKOW OT TsX
HaaxBbpns 10 Ha CTO OT pasxoauTe WM NPUXOAMTE OT MpoAaxk6u, ce npeaocTass
MH(OPMaLIMA 32 BCSKO NMLe MOOTAENHO, 33 HEFOBWS SN B NPOAAK6UTE UK NOKYNKNTE
M BPb3KUTE MY C EMUTEHTa — He e MPUIOXKMMO 3a NpeameTa Ha [eMHOCT Ha

LpyXecTBoToO.

I/IHobopmau,Vm 3a CK/IKOYEHU TONeMU CAENKM N TaKmBa OT CbLECTBEHO 3HAY€HWUE 3a
,D,EVIHOCTT& Ha EMUTEHTa — HAMa TaKunBa.

NHhopMaLus OTHOCHO CAENKUTE, CKMOUYEHW MeXay eMUTEHTa U CBbp3aHu NunLa, npes
OTUETHMS NEpPUOA, NPEANOXKEHNS 3a CKMOUBAHE Ha TaKuBa CAENKW, KaKTO W CHOENKM,
KOWUTO ca M3BbH 06MYaiiHaTa My fIEIHOCT UMK CbLLECTBEHO CE OTK/IOHSABAT OT Ma3apHUTE
YC/IOBUS, MO KOUTO eMUTEHTHLT UM HErOBO AbLLEPHO APY)XXECTBO € CTpaHa C MocoYBaHe
Ha CTOMHOCTTa Ha CAENKUTE, XapaKTepa Ha CBbP3aHOCTTA M BCAKA WHGopMauus,
Heo6X0/aMMa 3a OLieHKa Ha Bb3/1eMCTBMETO BbPXY (DMHAHCOBOTO ChCTOSIHME HA EMUTEHTA.

ClenknTe CbC CBbP3aHK nua npes 2007 r. ca NpeAcTaBeHn B Tabnuiata no-gony. He ca
CK/IHOYBaHW CAENKM M3BBbH 0buuaiiHaTa [eiHOCT Ha JIpyXKeCTBOTO MW CbLUECTBEHO Ce
OTK/IOHABAT OT Ma3apHUTE YCI0BMS, N0 KOUTO EMUTEHTBT € CTPpaHa.

Cebp3aHo nnue OnucaHve 2007
(xun. nB.)
banaHc AKTVB MacuB
Tv bu Al E¢p XonaHaus KoHcynTaHTCKK ycnyru - 1200
Twn by Ain Edh XonaHans B3emaHe no gorosop 3a Lecus 1048 -
Twn bu Ain E¢h Bbnrapus [eno3nt no orosop 3a Haem 126 -
Tv bu Ain E¢p Bvnrapus Kpeaut/ Agm. pasxoau 140 8
Tv bu Al E¢ Bvnrapus HauuncneHun nuxsu 7 -
[Jeno3ut/3acTpaxosaresiHa

bynctpag npemus 100 77
Tv Bu Al PeHT Kpeaut 2 643 -
Tv Bu Al PeHT HauuncneHun nuxsn 140 -
Tv Bu Al PeHT Opyru gebutopw/kpeautopu 1 2
Tv Bu Al In3nHr Kpeaut 47 -
Tv Bu Al InsnHr HauuncneHun nuxsu 1029 -
Tv Bu Al InsnHr Opyru pebutopw/ Kpegutopu 30 51
Twn by Al KOHTaKT LIeHTbp Lpyrun Kpegutopu - 29
Tv Bu Al E¢p XonaHaus Kpegut - 19 558
Tw Bu Al Edp XonaHaus HauuncneHun nuxsn - 277

O6wo 5311 21 202
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CBbp3aHo nuue OnwucaHve 2007
(xun. nB.)

OTyeT 3a foxoauTe Mpuxog Pa3xop
Twn bu Ain E¢h Bbnrapus Jnxsu 7 1
Twn by Al Bvarapus Nnxsu /agm. pasxoam 26 83
Tv Bu Ain E¢p XonaHans Nnxsun 115 882
Tw Bu Al Edp XonaHaus KoHcynTaHcKu ycnyru - 480
Tv bu Al E¢ Bvnrapus AaM. pa3xoam - 311
bynctpas Nnxsun - 1
bynctpas 3acTpaxoBaTesiHa Npemus - 5080
bynctpag, ALMUHNCTPATUBHN Pa3xoan - 5
Tv Bu Al InsnHr Nnxan 764 -
Tv Bu Al InsnHr Opyru npuxoan/ pasxoam 78 54
bynctpas XXusot Nnxsun - 5
Tv Bu Al KoHTakT LiegHTbp  ALMWHUCTPATUBHMW Pa3xoam - 271
Tv Bu Al PeHT Nnxsn 132 -
Twn bn A PeHT ALMUHNCTPATUBHN Pa3xoamn - 49

O6wwo 1121 7512

NHopmaLms 3a CbOUTUS 1M NOKasaTenn C HeoGMYaeH 3a eMUTEHTa XapaKTep, MMaLLy
CbLUECTBEHO BNUsSHME BbPXY AEHOCTTA My, WM peanu3vMpaHWTe OT HEro Mpuxoan M
M3BbPLLUEHN Pa3XOAW; OLEHKAa Ha BAVSIHUETO MM BbPXy pesyntaTuTe npe3 TekyllaTa
rofiHa — HAMa TakmBa.

NHopmaLms 3a CAeNKW, BOJEHN U3BbHBANAHCOBO - XapaKTep W GU3HEC Lief, NocoYBaHe
(hMHAHCOBOTO Bb3/EWCTBIE HA CAENKWUTE BbPXY fAeMHOCTTa, aK0 PUCKBLT W MON3UTE OT
Te3W CAENKW ca CbLECTBEHN 3a eMUTEHTA M aKo pPasKprBaHETO Ha TasW MHGopMaums e
CbLLECTBEHO 3a OLIeHKaTa Ha (IHAHCOBOTO CbCTOSHME HA EMUTEHTA — HAIMA TaKmMBa.

NHopmaums 3a Asn0BM ydacTUs Ha eMWUTEHTa, 3a OCHOBHUTE My MHBECTMLMW B
CTpaHaTa M B YyXOMHa (B LEHHW KHWKA, (IMHAHCOBWM WHCTPYMEHTW, HemaTepuanHm
aKTVBU W HEBVXUMU UMOTWM), KaKTO M UHBECTULMUTE B ASNIOBU LIEHHW KHUXKA W3BbLH
HeroBaTa WKOHOMMYECKA Tpyna W U3TOYHWULMTE/HAUMHMTE Ha (UHAHCUpaHe —
[pYy>XecTBOTO HsIMa TakMBa UHBECTULIAN.

MHd)OpMaLI,I/IFI OTHOCHO CK/TKOYEHWNTE OT EMUTEHTA B KAQ4ECTBOTO MY Ha 3aeMOroiydaTesnn,
[Ooroeopn 3a 3aeM C MocoyBaHE Ha YCN0BUATa MO TAX, BKAKOYMUTENIHO Ha KpaVIHI/ITe
CPOKOBe 3a u3riatlaHe, Kakto n VIH(*)OpMaLI'I/IFI 3a NnpeaoctaBeH rapaHumMn U noemaHe Ha
3ab/DKEHNA.
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Kbm 31.12.2007 r. Apy>XeCcTBOTO MMa KpeanTy Ha o6La ctoiHocT 110 060 xun. nB. (Kato
CTOWHOCT Ha HeroraceHarta rnasHuLa), B TOBa YMC/O:

Banyta [nhasHuua Magex banaHc B JInXBeH NpoueHT
(B xun. XWn. nB.
NB.)

baHKOBM 3aeMun

EmMnopukn baHk — 1 m Sofibor

Bvnrapus EA/LL BGN 2934 28.12.2010 2934 +3%

EmMnopukn baHk — 1 m Sofibor +

Buarapua EAL BGN 1956 25.03.2010 1467 3%

CX EkcnipecbaHk 1 m Euribor +

AL EUR 9779 14.05.2010 9779 3.25%
1 m Euribor +

Anca baHk EUR 19558 14.07.2011 18 981 2.25%

CrtonaHcka n

NHBECTULMOHHA

6aHKa A/l BGN 23500 28.06.2008 23500 7.75%

060 6aHKoBK

3aemMun 57727 56 661

O6nnraumoHHM

3aemu

YeTBbpTa emucus BGN 20 000 06.07.2008 20 000 7.50%

MeTa emucua EUR 13841 15.11.2009 13 841 7.125%

O6wo

06MraUnMoHHM

emmcnn 33 841 33 841

Tbprosckn 3aemu

Twn bu Ain E¢p

XonaHaus EUR 9779 15.09.2013 9779 6 M Euribor+3.75%

Twn bu Ain E¢p

XonaHams EUR 9779 15.09.2013 9779 6 M Euribor+3.75%

O6LL0 THProBCKU

3aeMu 19 558 19 558

He ca n3gasaHu rapaHuum n/Mnn noemaHn 3ab/DKEHUA.

H(opMaLms OTHOCHO CK/OUEHWUTE OT eMUTEHTa, OT HErOBO AbLUEPHO APYXKECTBO MW
[PYXECTBO Maiika, B KaueCTBOTO UM Ha 3aemo/aTenu, A0roBopy 3a 3aeM, BKNHOUMTENHO
NpeaocTaBsHe Ha rapaHUMM OT BCSKakKbB BWA, B TOBA YWCNO Ha CBbP3aHU NnLA, C
MnocoyBaHe Ha KOHKPETHUTE YCMIOBMS MO TAX, BK/KOUMTENHO Ha KpaiiHWTe CPOKoBe 3a
nnaliaHe, v LenTa, 3a KoSTO ca 61amn oTnycHaTHu.
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MpeaMeTHT Ha JaHOCT Ha py>KecTBOTO e NpefoCTaBsHE Ha NMOTPeOUTENCKM KPeanuTH Ha
(M3NYECKN NNLA, KaKTO W NPefoCTaBAHE Ha KpeauTU Ha HOpUAMYECKU fiua.
MpegocTaBeHN KPeAUTY Ha CBbP3aHU LA, KakKTo creasa:

.11 Bn Aih Ed Bbnrapus” EALL — octatbk 140 xun. fiB. ¢ nagex 31.12.2008 r.;

11 By Al JTnsuHr” EAJ] — octatbK 47 xun. nB. ¢ nagex 31.12.2008;

11 By All PeHT” EALL — 2 643 xvn. nB. ¢ nagex 31.12.2008.

Bcuukm Kpegutun ca npefocTaBeHm 3a (PUHaHCKpaHe Ha [eHOCTTa Ha [pyXKecTeaTta npu
nasapHu ycnoBus.

VH(hopmaLma 3a M3N0on3BaHeTo Ha CPefcTBarta OT U3BbPLLEHA HOBA EMUCUSA LLIEHHW KHIKA
npe3 0TYETHUA NePUOL — He e eMUTUPaH 06/IMraumoHeH 3aem npe3 2007 T.

AHa/IM3 Ha CbOTHOLLEHMETO MeXay NOCTUrHATUTE (MHAHCOBW Pe3ynTaTi, 0TPa3eH! BbB
(hMHAHCOBMSA OTYET 3a (PMHAHCOBATa FoAyHa, ¥ No-paHo My6AMKYBaHM NPOrHO3M 3a Te3n
pe3ynTaTn — [py»KecTBOTO He € Ny6/1KyBano NPorHo3m 3a NOCTUraHe Ha pesynTaTu.

AHa/IM3 11 OLEHKA Ha MOMMTKATa OTHOCHO YMPaBMEHWETO Ha (MHAHCOBUTE Pecypcy C
NoCoYBaHe Ha Bb3MOXHOCTMTE 33 06CMY)KBaHE Ha 3a[b/HKEHNSATA, EBEHTYaIHWTE 3aniaxu
M MepKW, KOWTO eMUTEHTbT e Mpeanpven WM npeactou Aa npeanpueme C Ornef
OTCTPaHsIBaHETO UM.

MonutrkaTta Ha [py»ecTBOTO e Aa 13non3sa PUHAHCOBUTE Pecypcy 3a MHBECTULMWN B
HOBW NOTPe6UTENcKN KpeauT. CbOPaHNTE BHOCKM OT K/MEHTU Ceé UHBECTUPAT B HOBU
KpeauTu. Pa3nmkata ce (mHaHcKpa C BbHLIHO (MHaHCKMpaHe 0T GaHKU 1 061U aLOHHN
3aemMn. B To3n Bpb3ka [pPYXKeCTBOTO HsMa WHBECTULMWU B APYrM (IMHAHCOBU aKTUBY,
HeABMXUMM UMOTM M ap. He ce ouyakeaT npoGnemMu W MpeapwdkaaT 3annaxu 3a
PEAOBHOTO 06CNY)XBaHe Ha 3afb/KeHusTa. JIMKBMAHOCTTA OCTaBa BbB BUCOKMTE
rpaHuuw.

OueHKa Ha Bb3MOXHOCTUTE 3a peann3auus Ha WHBECTULIMOHHWTE HaMepeHus C
MoCoYBaHe Ha pa3Mepa Ha pasronaraeMuTe CPeAcTBa M OTPassiBaHe Ha Bb3MOXHUTE
MPOMEHV B CTPYKTypaTa Ha (hMHaHCKpaHe Ha Tasn [gHOCT — HMa TaKyBa.

MHq)OpMaLI'I/IFI 3a HaCTbNUAM NMPoMeHn npe3 OTYETHUA nepmnos B OCHOBHUTE MPUHL UMK 3a
ynpaB/ieHNE Ha EMUTEHTA N Ha HEroBaTa NKOHOMMWYECKa rpyra — HaMa TaKuBa.

MHq)OpMaLI'VIFI 3d OCHOBHUTE XapaKTEPUCTUKN Ha NMpPpunaraHUTe OT EMUTEHTA B NpPoL,ECa Ha
M3roTBsAHE Ha (*)I/IHaHCOBI/ITe OTHETN CUCTEMaA 3a BbBTPELLIEH KOHTPO/ST U CUCTEMa 3a
ynpaB/eHne Ha PUCKOBE.

B [py>XecTBOTO e m3rpafieHa v yHKLMOHMPa cUCcTeMa 3a BbTPeLLeH KOHTPOA, KakTo U
cucTemMa 3a ynpaBneHve Ha pucka. ®UHAHCOBUTE OTYETU Ce M3TOTBAT Ha TPUMECeYHa
6asza, npoBepsiBaT W aHanM3uMpaT OT CreuMasHO 3BeHO B [lpY»KecTBOTO, KaTo ce
aKLEHTUpa BbPXYy TEHAEHLMATA B PasBUTMETO M (IMHAHCOBMTE nokasatenu. Mo To3m
HaYMH Ce HaMansiBa 1 puUcka OT A0MyCKaHe Ha rPeLlKu.
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NHhopmMaLus 3a MPOMEHUTE B YNPaBUTENHWUTE U HaA30pHWUTE OpraHu Mpe3 oTyeTHaTa
(hHaHcoBa rouHa.

C PewweHune Ne 22 Ha CI'C o1 25.07.2007 r. ca BnucaHu cnegHUTe NPOMEHN B CbCTaBa Ha
CbBeTa Ha AMPEKTOpUTE: 3a/IMYeHN ca KaTo YfieHoBe r-H Hucum 3apgat n r-H PymeH
AHYeB, a 3a 3aMeCTHUK npeacenaren e BnucaHa r->xa Ceetocnasa AnumuTtposa. bpoAaT Ha
CbBeTa Ha AUpeKTopuTeE e OnpeaesieH Ha TprMa YneHa.

NHhopmMaLus 3a pasMepa Ha Bb3Harpaxk/eHusTa, HarpaauTte W/unu nonsute Ha BCEKN OT
UNIEHOBETE Ha YNPaBUTENHUTE WM HA KOHTPONIHWTE OPraHW 3a OTYeTHaTa (hMHaHCOBa
rOAMHA, U3NMaTEHN OT eMUTEHTA U HEroBM [bLLEPHN APY)KECTBA, HE3aBUCKMO OT TOBA,
[ann ca GUNK BKIKOYEHW B Pa3XOANTE HA EMUTEHTA UK

MpoM3TUYaT OT pasnpeaeneHre Ha neyanbata, BKAOUMTENHO:

a) Nosiy4yeHN CyMn N HeEMapnUyHN Bb3HArpaKaeHnA,;

6) YCNOBHWN UN Pa3CPOYEHN Bb3HArpaKaeHuA, Bb3HUKHa/IN NPe3 rognHata, Jopn n ako
Bb3HarpaxKaeHMeTo Ce Ab/HKU KbM MO-KbCEH MOMEHT;,

B) CyMa, Ab/DKMMA OT eMUTEHTA WM HEroBU AbLUEPHU APY)KECTBA 3a M3NnallaHe Ha
MEHCUM, 06E3LLETEHNS MPU NEHCUOHMPAHE UK APYT NOA06HMN 06E3LLETEHUS,

UneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ha [lpY>KecTBOTO He NoJyYaBaT Bb3HarpaxaeHue
3a [IeiHOCTTa CM NOf, HKaKBa (hopma.

3a ny6nuuHuTe [pyxectBa - WHMOPMAUMA 3a MNPUTEXaBaHW OT YNeHOoBeTe Ha
ynpaBUTEeNIHUTE N Ha KOHTPONHUTE OpraHun, MPOKYpUCTUTE U BUCLLUNA PbKOBOJEH CbCTaB
aKUMM Ha eMUTEHTa, BK/TIOYMTENHO akLUNTe, NpUTEXKaBaHN OT BCEKW OT TAX MNOOTAENHO U
KaTO NPOLEHT OT aKLUUTE OT BCEKU K/ac, KaKTo 1 NpeaoCcTaBeHn UM OT eMUTEHTa ONuuK
BbPXY HEroBM LEHHU KHWXA - BUL W pasmep Ha LEHHUTE KHUXKa, BbPXY KOWUTO ca
yupeaeHn onuuuTe, LeHa Ha yrnpaxxHaBaHe Ha onuunte, NOKymnHa LieHa, ako MMa TakaBsa,
1 CPOK Ha onuuute —,, T bu Ain Kpegnt” EA/L, He € Ny6/IMYHO JpYXECTBO.

NHopmaLms 3a M3BECTHUTE Ha [PY>KECTBOTO [OMOBOPEHOCTW (BKIOUMTENHO U CNef
NPVK/IHOYBaHE Ha (BMHAHCOBATA FO/AMHA), B Pe3yNnTaT Ha KOMTO B 6bAeLL, Nepuoj Morat ja
HaCTLNAT MPOMEHV B MPUTEXABaHWUS OTHOCWUTENEH [N aKuMu unu obauraumm ot
HACTOSALLYM aKUMOHEPU UM 06NUTaLIMOHEPU — HAMA TaKaBa UH(OPMAaLIMA.

MHpopmaumsa 3a BucAWM CbaebHM, aAMUHUCTPATUBHN UK apOUTPaXXHU NPOU3BOACTBA,
Kacaelln 3adb/MHKEHMS UM B3eMaHWA Ha eMUTeHTa B pa3Mep Hai-manko 10 Ha cTo oT
CO6CTBEHMS My KanuTan; ako obuiata CTOMHOCT Ha 3afb/DKEHMsATA AN B3eMaHUATa Ha
eMUTeHTa No BCUYKKM 06pa3yBaHM NPOM3BOACTBA HaAXBbP/SA 10 Ha CTO OT COBCTBEHUA MY
KanuTan, ce npeacTaBa MHOPMaLMa 3a BCAKO NPOM3BOACTBO MNOOTAE/THO — HSIMA BUCALLLA
[lena v Npon3BOACTBa, KOMTO Aa ca Hail-manko 10% oT co6CTBEHUS KanuTan.
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Tw bn Aih Kpegnt EAL

rOAMLLEH AOKNA/L 3A JENHOCTTA
3a roguHara, npuknoysalla Ha 31 gekemspu 2007 T.

[JaHHM 33 [ypeKkTopa 3a BPb3KM C WMHBECTMTOPA, BK/IOUMTENHO TenedoH U aapec 3a
KOPECTIOHAEHLS.

[unpeKTop 3a Bpb3KM C MHBECTUTOPUTE € BaH BaHOB. APECHT 3a KOPECNOHAEHUNS €
rp. Codms, yn. ,,Anmutbp Xamkmkoues” Ne 52-54, TenethoH 02/8163775.

BaneHTnH Mnb60B
M3nbaHuTeneHd upekrop

28.02.2008 .



